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Additional Information for Investors in the Federal Republic of Germany

The contact details of the Paying and Information Agent in the Federal Republic of Germany (hereinafter: German Paying
and Information Agent) are:

Deutsche Bank AG
Taunusanlage 12

D-60325 Frankfurt am Main
Germany

Requests for redemption or conversion of shares authorised for distribution in the Federal Republic of Germany can be
submitted to the German Paying and Information Agent.

All payments to investors (redemption proceeds, any dividends and other payments) can be conducted at the request of
investors by the German Paying and Information Agent.

The following documents are available free of charge in hard copy and are available for inspection at the office of the
German Paying and Information Agent:

e  the Prospectus;

e  the Key Investor Information Documents;

e  the Memorandum and Articles of Association of the Company;
e the Annual and Semi-Annual reports for the Company;

e theissue and redemption prices, as well as all conversion prices;
e notices to shareholders;

The following document is also available for inspection free of charge at the office of the German Paying and Information
Agent:

e alist of all past and present directorships and partnerships held by each Director over the last five years.

The issue and redemption prices are published on fundinfo.com. Any notices to shareholders are sent via letter or e-mail,
as requested by the shareholder in their Account Opening Agreement. According to §298 (2) of the Investment Code
(KAGB), the notices to the shareholders will be published in Germany in the Federal Gazette (www.bundesanzeiger.de) in
the following cases:

e  suspension of the redemptions of the shares,

e termination of the management of the fund or its liquidation,

e any amendments to the Articles of Association which are inconstant with the previous investment principles, which
affect material investor rights or which relate to remuneration and reimbursement of expenses that may be paid or
made out of the asset pool,

. merger of the fund with one or more other funds and,

e  the change of the fund into a feeder fund or the modification of a master fund.

The statement of changes in the composition of the investment portfolio is also available free of charge upon request at the
office of the German Information and Paying Agent.

Additional Information for Investors in Switzerland

BNP Paribas Securities Services, Paris, (“BNP Paribas”) succursale de Ziirich, Selnaustrasse 16, 8002, Ziirich, Switzerland, is
the Swiss Representative and Paying Agent. The Management Regulations, the Prospectus, the Key Investor Information
Documents, the Unaudited Semi-Annual reports, Audited Annual reports and the statement of changes in the composition
of the investment portfolio can be obtained free of charge from BNP Paribas. The Fund and its agent may pay retrocessions
as remuneration for distribution activity in respect of fund shares in or from Switzerland. At the request of the investor, the
Investment Manager must disclose the amounts of such rebates free of charge. In respect of the Shares distributed in or
from Switzerland, the place of performance and jurisdiction is the registered office of the Representative in Switzerland.
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General Information

Background to the Company

Wellington Management Funds (Ireland) plc, (the "Company”), is an umbrella type open ended investment company with
variable capital and segregated liability between Funds incorporated under the laws of Ireland on June 25, 1997 as a public
company pursuant to the Companies Act 2014. As of December 22, 1998, the Company has been authorised by the Central
Bank of Ireland (the “Central Bank”) as an Undertaking for Collective Investment in Transferable Securities (“UCITS")
pursuant to the provisions of the Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1)) (Undertakings for
Collective Investment in Transferable Securities) Regulations 2015 (the “UCITS Regulations”).

Calculation of Net Asset Value of Shares

The Net Asset Value of the classes of Shares of each Fund is expressed in the currency of denomination as laid out in the
Investment Manager’s Report for each Fund. The Net Asset Value of the classes of Shares of each Fund is calculated at the
valuation point for that Fund for the relevant Dealing Day. The Dealing Day for each Fund is normally every Business
Day. Notwithstanding this, some Business Days will be Non-Dealing Days for certain Funds where, for example, a
substantial amount of a Fund’s portfolio is traded in markets which are closed. A current list of these Funds and the
Business Days which are Non-Dealing Days is contained in the Holiday and Dealing Day Calendar which is available in
the Literature section at www.wellingtonfunds.com and from the Transfer Agent. This list is subject to change.

Some Funds are weekly dealing and the typical weekly Dealing Days for these Funds are listed below. However, please
refer to the Holiday and Dealing Day Calendar, (as above), which contains a list of the actual dates of the weekly Dealing
Days for these Funds. This list is subject to change. Dealing Days may be amended from time to time as determined by the
Directors. The Dealing Day for Wellington Emerging Markets Local Equity Fund, Wellington Emerging and Sovereign
Opportunities Fund, Wellington Durable Companies Fund and Wellington Emerging Market Themes Fund is Wednesday.
The Dealing Day for Wellington Emerging Markets Opportunities Fund is Tuesday. Business Day means every day that
US Federal banks and the New York Stock Exchange are open for business except for:

a) Easter Monday;

b) May lst;

c) the weekday prior to and following Christmas Day as observed by the New York Stock Exchange; and
d) such other days as the Directors may from time to time determine.

Distribution Policy

The Directors in each year may if they think fit declare such dividends on the Shares, or on any class of Shares as appear to
the Directors to be justified by the profits being:

e all revenue received or accrued including interest and dividends less all actual and accrued expenses of the relevant
Fund attributable to the respective Share Class; and/or

e realised profits on the disposal of investments less realised losses on the disposal of investments of the relevant Fund
attributable to the respective Share Class and unrealised profits less unrealised losses on the valuation of investments
of the relevant Fund attributable to the respective Share Class; and/or

e realised and unrealised gains less realised and unrealised losses of the relevant Fund attributable to the respective
Share Class.

The Directors at such times as they think fit may also declare such dividends on any Share Class out of the capital of the
relevant Fund. The Directors may in accordance with the provisions laid down in the Articles of Association declare
interim dividends on Shares of any Share Class. On the occasion of the payment of a dividend to the holder of a Share in
respect of which an income equalisation payment has been paid, the amount of the dividend payable to such holder shall
be reduced by the amount of the equalisation payable and if such equalisation is equal to or greater than the dividend
which would otherwise be payable, no dividend shall be payable on such Share.
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General Information (Continued)

Distribution Policy (Continued)

The dividend arrangements relating to each Fund will be decided by the Directors at the time of the creation of the relevant
Fund. The Directors reserve the right to amend the calculation methodology of a dividend of a Fund or its respective Share
Classes, notwithstanding the dividends will be calculated in accordance with the provisions relating to dividends in the
Articles.

Where it is not the intention of the Directors to declare a dividend, any distributable profits will remain in the relevant
Fund’s assets and be reflected in the Net Asset Value of the relevant Class of Shares.

Where it is the intention of the Directors to declare a dividend, it shall ordinarily be declared in accordance with the
dividend policy of the relevant Fund and its respective Share Classes. At the present time it is the intention of the Directors
to declare dividends on Distributing Shares only.

Dividends on the Distributing Shares of all Funds excluding the Wellington Dynamic Diversified Income Fund and the Wellington
Multi-Asset Total Return Income Fund

Where it is the intention of the Directors to declare a dividend it shall ordinarily be calculated based on net operating
income defined as all revenue received or accrued including interest and dividends, net of their respective withholding
taxes and all actual and accrued expenses of the relevant Fund, attributable to the respective Share Class. Where a Share
Class charges a Performance Fee, this fee will not ordinarily be included as part of the accrued expenses for the purpose of
calculating the dividend.

Dividends on the Distributing Shares of the Wellington Dynamic Diversified Income Fund and the Wellington Multi-Asset Total
Return Income Fund

In respect of the Wellington Dynamic Diversified Income Fund, dividends will be paid based on a pro-rata amount of the
total net assets relating to the projected yield.

In respect of the Wellington Multi-Asset Total Return Income Fund, a dividend rate per share will be calculated on a
periodic basis based on a projected yield.

The amount payable for the non-Base Currency hedged Distributing Shares of the relevant Fund will also reflect the
addition or deduction of the interest rate differential (depending on whether such differential is positive or negative
respectively between the Dealing Currency of the relevant Share Class and the Base Currency of the relevant Fund). The
interest rate differential used to calculate the dividend for each distribution period may not necessarily equal the actual
interest rate differential resulting from any currency hedging transactions carried out by the Investment Manager.

At the Directors’ discretion, where there is insufficient income in a given month, dividends may be declared and paid from
realised profits less realised losses on the disposal of investments and unrealised profits less unrealised losses on the
valuation of investments of the relevant Fund. The Directors at such times as they deem appropriate may also declare such
dividends on any class of Share out of the capital of the relevant Fund.

Frequency of Dividend Payments

Dividends will generally be declared on or about the last Business Day of the relevant dividend frequency period as noted
in the table below. Dividends will generally be paid within seven days of the declaration date for Distributing Share
Classes only.

Shareholders can elect to reinvest dividend proceeds into additional Shares of the same class or will receive dividend

payments in cash by way of wire transfer or otherwise in accordance with the terms of the Account Opening Agreement
and the investor guide.
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General Information (Continued)

Frequency of Dividend Payments (Continued)

The below table outlines the frequency within which the dividends will be paid.

Fund Name Dividend Frequency
Wellington Dynamic Diversified Income Fund Monthly
Wellington Multi-Asset Total Return Income Fund Monthly
Wellington Emerging Local Debt Fund Quarterly
Wellington Emerging Local Debt Advanced Beta Fund Quarterly
Wellington Emerging and Sovereign Opportunities Fund Quarterly
Wellington Global Bond Fund Quarterly
Wellington Global Credit Buy and Maintain Fund Quarterly
Wellington Global Credit Plus Fund Quarterly
Wellington Global Currency Absolute Return Fund Quarterly
Wellington Global High Yield Bond Fund Quarterly
Wellington Higher Quality Global High Yield Bond Fund Quarterly
Wellington Multi-Asset Absolute Return Fund Quarterly
Wellington Opportunistic Emerging Markets Debt Fund Quarterly
Wellington Opportunistic Fixed Income Fund Quarterly
Wellington Sterling Core Bond Plus Fund Quarterly
Wellington US$ Core High Yield Bond Fund Quarterly
Wellington World Bond Fund Quarterly
Wellington Asia ex Japan Equity Fund Annually
Wellington Durable Companies Fund Annually
Wellington Durable Enterprises Fund Annually
Wellington Emerging Markets Equity Fund Annually
Wellington Emerging Markets Local Equity Fund Annually
Wellington Emerging Markets Opportunities Fund Annually
Wellington Emerging Markets Systematic Equity Fund Annually
Wellington Emerging Market Themes Fund Annually
Wellington Enduring Assets Fund Annually
Wellington European Contrarian Value Fund Annually
Wellington Focused European Equity Fund Annually
Wellington Global Health Care Equity Fund Annually
Wellington Global Impact Fund Annually
Wellington Global Perspectives Fund Annually
Wellington Opportunistic Themes Fund Annually
Wellington Pan European Small Cap Equity Fund Annually
Wellington Strategic European Equity Fund Annually
Wellington US Capital Appreciation Equity Fund Annually

The present intention and practice of the Directors is not to declare a dividend on accumulating shares of all Funds.

Significant Events during the Financial Period

Changes to Funds

The Wellington Durable Enterprises Fund launched on January 10, 2018.

The Wellington Higher Quality Global High Yield Bond Fund launched on January 31, 2018.
The Wellington Global Strategic Sovereign Fund terminated on May 24, 2018.

The Wellington Focused European Equity Fund launched on June 5, 2018.

The Wellington Multi-Asset Total Return Income Fund launched on June 28, 2018.
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General Information (Continued)

Significant Events during the Financial Period (Continued)
Changes to Share Classes

Details of Share Class launches and closures during the financial period ended June 30, 2018 are listed in the relevant
Investment Manager’s Report.

The following notable changes to the Prospectus became effective April 10, 2018:

¢ 2 new Funds were included: Wellington Multi-Asset Total Return Income Fund and Wellington Focused European
Equity Fund.

e The methodology for assessing global exposure of long-only equity portfolios with reference benchmarks and minimal
derivative usage has moved from relative VaR to a commitment approach for the following Funds: Wellington Global
Health Care Equity Fund, Wellington US Capital Appreciation Equity Fund, Wellington Emerging Markets Local
Equity Fund, Wellington Strategic European Equity Fund, Wellington Enduring Assets Fund, Wellington Emerging
Market Opportunities Fund, Wellington Asia Ex Japan Equity Fund, Wellington Durable Companies Fund,
Wellington Emerging Market Themes Fund, Wellington European Contrarian Value Fund, Wellington Global Impact
Fund and Wellington Durable Enterprises Fund.

The following notable changes to the Prospectus became effective May 18, 2018:

e A new disclosure relating to the implementation of the General Data Protection Regulation (GDPR).
e  Wellington Multi-Asset Absolute Return Fund Matrix Leverage limit increase from 350% to 650%.

Significant Events since the Financial Period End
Changes to Board of Directors
Greg Konzal resigned from the Board of Directors, effective July 3, 2018.

Alain Mandy was appointed to the Board of Directors, effective July 3, 2018.
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Combined Statement of Financial Position

as at June 30, 2018

Assets

Current Assets

Financial assets at fair value through profit or loss:
Transferable securities at fair value
Bank loan participations
Financial derivative instruments

Cash at bank
Cash held with brokers and counterparties for open financial derivative instruments
Cash received as collateral
Debtors — amounts falling due within one year
Interest income receivable
Dividends receivable
Receivable for shares issued
Sales awaiting settlement
Other debtors

Total Assets
Liabilities

Current Liabilities
Financial liabilities at fair value through profit or loss: Financial derivative instruments

Creditors — amounts falling due within one year
Collateral due to counterparties
Payable for shares redeemed
Purchases awaiting settlement
Expenses payable
Bank overdraft
Distribution payable
Withholding and capital gains tax payable
Other payables

Total Liabilities

Net Assets Attributable to Holders of
Redeemable Shares

The accompanying notes form an integral part of these financial statements.
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June 30, 2018
US Dollars

December 31, 2017
US Dollars

$ 16210006837
30,479,719
133,373,525

77,634,731
41,731,315
16,613,000

108,991,969
10,407,685
48,343,215
86,006,682
4,005,864

$  16,734043,856
11,519,696
160,665,114

132,638,856
37,215,268
24,856,000

120,236,537
4,335,629
109,995,643
27,779,381
4,472,042

$ 16,767,594,542

$  (139.786633)

(16,613,000)
(7.359,686)
(268,226,648)
(33338,879)
(4.324,381)
(8482,764)
(3.120,193)
(4,666)

$ 17,367,758,022

$ (105323467

(24,856,000)
(4,783,308)
(285,586,092)
(38,526,168)
(11,184,179)
(11,006,387)
(11981,396)
(9.058)

$ (481,256,850)

$ 16,286,337,692

$ (493,256,055)

$ 16,874,501,967




Wellington Management Funds (Ireland) plc

Combined Statement of Comprehensive Income
for the Financial Period Ended June 30, 2018

Financial Period ended Financial Period ended
June 30, 2018 June 30, 2017
Notes US Dollars US Dollars
Income
Interest income $ 191,262,340 $ 196,285,366
Dividend income 83,859,792 54,718,564
Other income 252,562 206,328
Net realised gain/(loss) on financial assets and liabilities at fair value through profit or loss 256,493,768 238,432,591
Net change in unrealised gain/(loss) on financial assets and liabilities at fair value through profit or loss (959,423,393) 963,173,353
Total Net Income/(Expense) $ (427,554,931) $ 1,452,816,202
Expenses
Investment Management fees 5 $ (56,310,371) $ (41,060,714)
Performance fees (4,520,375) (2,937,737)
Administration fees (3,390,366) (2,456,864)
Depositary fees (3,402,522) (3,844,643)
Directors' fees (92,321) 3B1,517)
Professional fees (422,648) (403,233)
Other fees (4,804,475) (3,788,1'11)
Expense reimbursement 5 1,664,803 1,331,511
Total Operating Expenses $ (71,278,275) $ (53,191,308)
Operating Profit/(Loss) $ (498,833,206) $ 1,399,624,894
Finance Costs
Distributions to Holders of Redeemable Shares $ (16,952,002) $ (18,349,780)
Net Income Equalisation 90,458 (918,698)
Total Finance Costs $ (16,861,544) $  (19,268,478)
Profit/(Loss) for the Year Before Tax $ (515,694,750) $ 1,380,356,416
Withholding Tax $ (1'1,159,371) $ (8,953,936)
Capital Gains Tax (156,072) (8,679,996)
Profit/(Loss) for the Period After Tax $ (527,010,193) $ 1,362,722,484
Increase/(Decrease) in Net Assets Attributable to
Holders of Redeemable Shares from operations $ (527,010,193) $ 1,362,722,484

There are no recognised gains or losses arising in the period other than the increase/decrease in net assets attributable to holders of redeemable shares of
each Fund.

In arriving at the results for the period, all amounts above relate to continuing operations with the exception of the Wellington Global Strategic Sovereign
Fund which terminated on May 24, 2018.

The accompanying notes form an integral part of these financial statements.
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Combined Statement of Changes in Net Assets Attributable to Holders of Redeemable Shares

for the Financial Period Ended June 30, 2018

Net assets attributable to holders of redeemable
shares at the beginning of the period

Increase/(Decrease) in net assets attributable to
holders of redeemable shares from operations

Share Transactions

Proceeds from redeemable shares issued

Cost of redeemable shares redeemed

Net Increase/(Decrease) from Share Transactions

Foreign currency translation adjustment

Increase/(Decrease) in Net Assets Attributable
to Holders of Redeemable Shares

Net Assets Attributable to Holders of Redeemable
Shares at the End of the Period

Financial Period ended
June 30, 2018
Notes US Dollars

Financial Period ended
June 30, 2017
US Dollars

$ 16874501967

$ 12795389816

$  (527.010,193)

$ 1,362,722,484

$ 3216071,133

$ 2573186617
(1,420,700,586)

$ 1,152,486,031

(3,197.601,915)
$ 18,469,218
2 $  (79.623300)

$ 136,176,050

$  (588,164,275)

$ 2,651,384,565

$ 16,286,337,692

$ 15,446,774,381

The accompanying notes form an integral part of these financial statements.
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Wellington Management Funds (Ireland) plc

Combined Statement of Cash Flow
for the Financial Period Ended June 30, 2018

Financial Period ended Financial Period ended
June 30, 2018 June 30, 2017
US Dollars US Dollars
Operating activities
Increase/(decrease) in net assets attributable to
holders of redeemable shares from operations $ (527,010,193) $ 1,362,722,484
Net income equalisation (90,458) 918,698
Distributions to holders of Redeemable Shares 16,952,002 18,349,780
Total comprehensive income/(expense) attributable to
holders of redeemable shares before finance costs $ (510,148,649) $ 1,381,990,962
Adjustments for:
Movement in broker cash $ (4,522,578) $ 6,241,605
Movement in financial assets at fair value through profit or loss 350,472,765 (2,458,524,335)
Unrealised movement on derivative assets and liabilities 61,763,723 (48,396,516)
Unrealised movement on foreign exchange 43,013,834 (28,943,101)
Operating cash flows before movements in
working capital $ (59,420,905) $(1,147,631,385)
Movement in receivables $ 5,443,961 $ (17,014,161)
Movement in payables (13,830,985) 2,260,819
Cash inflow/(outflow) from movements in working
capital $ (8,387,024) $ (14,753,342)
Net cash inflow/(outflow) from operating activities $ (67,807,929) $ (1,162,384,727)
Financing activities
Proceeds from subscriptions $ 3,277,681,955 $ 2,522,345,167
Payment of redemptions (3,194,957,545) (1,389,316,748)
Net income equalisation 90,458 (918,698)
Distributions paid to shareholders (19,476,010) (18,349,780)
Net cash generated from/(used in) financing activities $ 63,338,858 $ 1,113,759,941
Net increase/(decrease) in cash and cash equivalents $ (4,469,071) $  (48,624,786)
Cash at bank at the start of the period $ 121,454,677 $ 57,060,345
Unrealised movement on foreign exchange (43,013,834) 28,943,101
Foreign currency translation adjustment $ (661,422) $ 804,245
Bank overdraft at the end of the period $ (4,324,381) $ (4,410,173)
Cash at bank at the end of the period $ 77,634,731 $ 42,593,078
Supplementary information
Taxation paid $ (20,188,384) $ (14,423,683)
Interest received 202,672,735 183,474,210
Dividend received 77,703,246 49,160,503

The accompanying notes form an integral part of these financial statements.
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Wellington Management Funds (Ireland) plc
Wellington Global Bond Fund

Investment Manager’s Report

Investment Objective and Policies

The investment objective of the Fund is to seek long-term total returns.

The Investment Manager will actively manage the Fund against the Bloomberg Barclays Global Aggregate Index (the
“Index”), seeking to achieve the objective through investment in a globally diversified portfolio of fixed income
securities within a rigorous risk management framework. The Index is comprised of Fixed Income securities from a
broad array of geographies and sectors with a maturity of over one year.

The Fund will invest, either directly or indirectly (both long and short) through the use of Financial Derivative
Instruments (“FDIs”), in debt securities of issuers domiciled around the world for investment purposes and for efficient
portfolio management including hedging against risk. The Fund may buy and sell bonds issued by government, agency,
and supranational issuers; mortgage, commercial mortgage, and asset-backed securities; hybrid securities comprising
convertible securities as more fully described in the Prospectus, contingent capital securities that may be automatically
written down upon the occurrence of a specific event and contingent convertible securities that may be automatically
converted into an equity security upon the occurrence of a specific event; corporate and Real Estate Investment Trust
("REIT") debt; credit-linked, index-linked, and capital securities (securities that combine the features of bonds and
preferred stock); warrants, loan participation securities that qualify as an eligible investment by the Fund (including, but
not limited to, trade finance loan participations) and, in addition, bank loan assignments that qualify as Money Market
Instruments; as well as other debt securities issued by public or private issuers, both fixed- and floating-rate, including
forward contracts on such securities. The Fund may hold equity securities where they are the result of a corporate
action, conversion or exercising a warrant.

The net market exposure (sum of long and synthetic short positions including cash) of the Fund will typically be
positive, meaning that long positions will generally be in greater proportion than synthetic short positions. Whilst the
Fund’s typical net market exposure may vary in time, it is expected to range between 0% and 150% of the Net Asset
Value of the Fund, depending on the Investment Manager’s analysis of the prevailing market conditions and considered
in light of the investment objective of the Fund. These figures do not include derivatives relating to foreign exchange
which may be used for hedging or investment purposes.

Currency exposure will be taken on an opportunistic basis. Currency exposure including cross-currency positions,
which are not related to the Fund’s bond and cash equivalent positions, may be assumed.

Investments will represent a broad credit spectrum, including issues rated below investment-grade. There is no
minimum credit rating for individual securities or currencies.

The Fund generally will be diversified by country, currency and issuer relative to the global bond market. The Fund will
conduct most of its trading in the United States, Canada, Europe, Japan and Australia.

The Net Asset Value of the Fund is expected to have a high volatility from time to time.

Performance

The Wellington Global Bond Fund launched on August 12, 1999. The table below details the performance of all funded
Share Classes within the Fund.

Total Returns (%)
Periods Ended June 30, 2018

Share Class! 6 Mths 1Year  3Years 5Years Since Inception Inception date
US Dollar S (0.88%) 1.99% 2.61% 1.33% 4.30%  August 12,1999
Bloomberg Barclays Global

Aggregate Index (1.46%) 1.36% 2.58% 1.50% 4.20%

T All Classes are Accumulating and Unhedged unless otherwise noted.

Fund returns are net of fees and expenses.

Returns for periods greater than one year are annualised.

Benchmark Returns are expressed in the currency of the Share Class unless it is a hedged benchmark.
Past Performance is no indication of current or future Performance.
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Wellington Management Funds (Ireland) plc
Wellington Global Bond Fund (Continued)

Investment Manager’s Report (Continued)

Total Returns (%)
Periods Ended June 30, 2018

Share Class! 6 Mths 1Year  3Years 5 Years Since Inception Inception date
Sterling S (Hedged) (0.11%) 0.91% 2.14% 2.84% 4.45% November 29, 2006
Bloomberg Barclays Global

Aggregate Index Hedged to GBP (0.71%) 0.25% 2.11% 3.04% 4.19%

US Dollar G (Hedged) 0.42% 1.79% 2.43% 2.76% 4.04% April 2, 2007
Bloomberg Barclays Global

Aggregate Index Hedged to USD 0.07% 1.66% 2.82% 3.31% 4.06%

US Dollar S (Hedged) 0.60% 2.22% 2.81% 3.08% 3.67% April 9, 2010
Bloomberg Barclays Global

Aggregate Index Hedged to USD 0.07% 1.66% 2.82% 3.31% 3.57%

Swiss Franc S (Hedged) (0.81%)  (0.51%) 0.65% 1.60% 2.55% April 28,2010
Bloomberg Barclays Global

Aggregate Index Hedged to CHF (1.42%)  (1.16%) 0.52% 1.67% 2.34%

Euro S (Hedged) (0.60%) 0.02% 1.17% 2.10% 2.87% March 18, 2011
Bloomberg Barclays Global

Aggregate Index Hedged to EUR (1.21%)  (0.72%) 1.13% 2.26% 2.89%

US Dollar D (Hedged) 0.33% 1.61% 2.17% 2.45% 2.33% January 27, 2012
Bloomberg Barclays Global

Aggregate Index Hedged to USD 0.07% 1.66% 2.82% 3.31% 3.16%

US Dollar D (Hedged) (Distributing) 0.30% 1.56% 2.08% 2.43% 2.34% February 9, 2012
Bloomberg Barclays Global

Aggregate Index Hedged to USD 0.07% 1.66% 2.82% 3.31% 3.18%

US Dollar D (1.17%) 1.43% 2.17% 0.83% 0.24%  February 16, 2012
Bloomberg Barclays Global

Aggregate Index (1.46%) 1.36% 2.58% 1.50% 0.94%

Euro D (Hedged) (1.00%)  (0.76%) 0.55% 1.51% 1.40% April 26, 2012
Bloomberg Barclays Global

Aggregate Index Hedged to EUR (1.21%)  (0.72%) 1.13% 2.26% 2.24%

US Dollar R (Distributing) (1.32%) 1.07% 1.73% 0.46% (0.24%) May 15, 2012
Bloomberg Barclays Global

Aggregate Index (1.46%) 1.36% 2.58% 1.50% 0.90%

Sterling S (Hedged) (Distributing) (0.08%) 0.90% 2.18% 2.85% 2.55 % June §, 2012
Bloomberg Barclays Global

Aggregate Index Hedged to GBP (0.71%) 0.25% 2.11% 3.04% 2.80%

US Dollar N (Hedged) 0.57% 2.10% 2.63% 2.92% 2.42% February 1, 2013
Bloomberg Barclays Global

Aggregate Index Hedged to USD 0.07% 1.66% 2.82% 3.31% 2.95%

US Dollar N (0.93%) 1.94% 2.53% 1.25% 0.28% February 1, 2013
Bloomberg Barclays Global

Aggregate Index (1.46%) 1.36% 2.58% 1.50% 0.65%

US Dollar S (Hedged) (Distributing) 0.60% 2.20% 2.79% 3.09% 2.54%  February 25,2013
Bloomberg Barclays Global

Ageregate Index Hedged to USD 0.07% 1.66% 2.82% 3.31% 2.90%

Sterling T 1.74% 0.71% 9.18% N/A 6.73% April 23, 2014
Bloomberg Barclays Global

Aggregate Index 0.97% (0.28%) 8.74% N/A 6.39%

Euro N 1.89% (0.49%) N/A N/A (0.31%) March 31, 2016
Bloomberg Barclays Global

Aggregate Index 1.35% (0.99%) N/A N/A (0.19%)

1 All Classes are Accumulating and Unhedged unless otherwise noted.

Fund returns are net of fees and expenses.

Returns for periods greater than one year are annualised.

Benchmark Returns are expressed in the currency of the Share Class unless it is a hedged benchmark.
Past Performance is no indication of current or future Performance.
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Wellington Management Funds (Ireland) plc
Wellington Global Bond Fund (Continued)

Investment Manager’s Report (Continued)

As at June 30, 2018 As at December 31, 2017 As at June 30, 2017
Share Class! Net Asset Value NAV per Share Net Asset Value NAV per Share Net Asset Value NAV per Share
US Dollar D 332,644 10.15 319,257 10.27 394,347 10.01
US Dollar D (Hedged) 57,348,477 11.59 74,572,173 11.56 72,772,678 11.41
US Dollar D (Hedged)
(Distributing) 524,371 10.81 1,120,022 10.82 1,259,942 10.73
US Dollar G (Hedged) 492,470 15.60 718,855 15.54 1,278,769 15.33
US Dollar N 3,468,768 10.15 2,614,907 10.25 25,972 9.96
US Dollar N (Hedged) 1,194,929 11.38 2,261,139 11.32 2,889,934 11.15
US Dollar R
(Distributing) 3,595 9.39 232,041 9.55 259,231 9.35
US Dollar S 878,379,338 22.22 680,187,969 2242 558,119,954 21.79
US Dollar S (Hedged) 512,780,805 13.45 908,399,421 13.37 770,067,157 13.16
US Dollar S (Hedged)
(Distributing) 47,336,252 10.46 47,068,393 10.47 46,308,176 10.38
US Dollar T (Hedged)? - - 16,722,357 10.37 16,423,968 10.19
Euro D (Hedged) 2,187,379 10.90 47,874,601 11.01 49,552,306 10.98
Euro N 2,832,509 9.93 3,114,135 9.75 3,992,094 9.98
Euro N (Hedged)? - - - - 1,456,371 9.71
Euro S (Hedged) 9,506,021 12.29 51,622,045 12.37 96,172,201 12.29
New Zealand Dollar
S (Hedged)* - - 285,203,083 17.15 292,406,509 16.80
Sterling S (Hedged) 16,784,259 14.30 19,820,919 14.31 21,507,063 14.17
Sterling S (Hedged)
(Distributing) 13,004,522 10.49 14,100,707 10.57 15,264,239 10.54
Sterling T 267,525 13.13 239,446 12.91 249,119 13.04
Swiss Franc S
(Hedged) 128,313,847 12.29 129,284,088 12.39 193,373,355 12.35

T All Classes are Accumulating and Unhedged unless otherwise noted.

2The US Dollar T (Hedged) Share Class was fully redeemed on March 26, 2018.

3The Euro N (Hedged) Share Class was fully redeemed on October 31, 2017.

¢ The New Zealand Dollar S (Hedged) Share Class was fully redeemed on February 26, 2018.

The launch prices of the Share Classes were as follows: US Dollar = USD 10.00; Euro = EUR 10.00; Sterling = GBP 10.00; Swiss Franc = CHF
10.00.

Wellington Management Company LLP
July 12, 2018
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Wellington Management Funds (Ireland) plc
Wellington Global Bond Fund (Continued)

Statement of Financial Position

as at June 30, 2018

Assets

Current Assets

Financial assets at fair value through profit or loss:
Transferable securities at fair value
Financial derivative instruments

Cash at bank
Cash held with brokers and counterparties for open financial derivative instruments
Cash received as collateral
Debtors — amounts falling due within one year
Interest income receivable
Receivable for shares issued
Sales awaiting settlement

Total Assets
Liabilities
Current Liabilities

Financial liabilities at fair value through profit or loss: Financial derivative instruments

Creditors — amounts falling due within one year
Collateral due to counterparties
Payable for shares redeemed
Purchases awaiting settlement
Expenses payable
Distribution payable
Withholding and capital gains tax payable

Total Liabilities

Net Assets Attributable to Holders of
Redeemable Shares

The accompanying notes form an integral part of these financial statements.
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June 30, 2018
US Dollars

December 31, 2017
US Dollars

$ 1,773,101,664
20,064,680

7,689,323
1,609,642
2,600,000

10,093,546
53,748
29,523,441

$ 2307704456
27,188,716

13,143,574
4,267,683
1,000

15,776,053
10,453,996
11,669,107

$ 1,844,736,044

$ (11623334

(2,600,000)
(831,833)
(139,542,671)
(2,150813)
(228,506)
(30,768)

$ 2,390,204,585

$  (20468467)

(1,000)
(109.661)
(127,156989)
(3017.279)
215613)
(89,047)

$ (157,007,925)

$ 1,687,728,119

$ (151,058,056)

$ 2,239,146,529




Wellington Management Funds (Ireland) plc
Wellington Global Bond Fund (Continued)

Statement of Comprehensive Income
for the Financial Period Ended June 30, 2018

Financial Period ended Financial Period ended
June 30, 2018 June 30, 2017
Notes US Dollars US Dollars
Income
Interest income $ 18,919,940 $ 20,614,198
Other income 14,796 2,769
Net realised gain/(loss) on financial assets and liabilities at fair value through profit or loss 24,493,137 (14,587,521)
Net change in unrealised gain/(loss) on financial assets and liabilities at fair value through profit or loss (43,029,069) 77526265
Total Net Income/(Expense) $ 398,804 $ 83,555,711
Expenses
Investment Management fees 5 $ (3,741,891) $ (3,968,940)
Administration fees (337,006) (350,961)
Depositary fees (138,255) (314,010)
Directors’ fees ,777) (992)
Professional fees (21,954) (20,127)
Other fees (305,688) (349,101
Total Operating Expenses $ (4,547,571) $ (5,004,131)
Operating Profit/(Loss) $ (4,148,767) $ 78,551,580
Finance Costs
Distributions to Holders of Redeemable Shares $ (476,178) $ (552,884)
Net income equalisation (4,205) (13,667)
Total Finance Costs $ (480,383) $ (566,551)
Profit/(Loss) for the Period Before Tax $ (4,629,150) $ 77,985,029
Withholding Tax $ (87,087) $ (146,130)
Profit/(Loss) for the Period After Tax $ (4,716,237) $ 77,838,899
Increase/(Decrease) in Net Assets Attributable to
Holders of Redeemable Shares from operations $ (4,716,237) $ 77,838,899

There are no recognised gains or losses arising in the period other than the increase/decrease in net assets attributable to holders of redeemable shares of
each Fund.
In arriving at the results for the period all amounts above relate to continuing operations.

The accompanying notes form an integral part of these financial statements.
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Wellington Management Funds (Ireland) plc
Wellington Global Bond Fund (Continued)

Statement of Changes in Net Assets Attributable to Holders of Redeemable Shares
for the Financial Period Ended June 30, 2018

Financial Period ended Financial Period ended
June 30, 2018 June 30, 2017
US Dollars US Dollars
Net assets attributable to holders of redeemable
shares at the beginning of the period $ 2,239,146,529 $ 2,072,862,304
Increase/(Decrease) in net assets attributable to
holders of redeemable shares from operations $ (4,716,237) $ 77,838,899
Share Transactions
Proceeds from redeemable shares issued $ 395,093,547 $ 324,801,148
Cost of redeemable shares redeemed (941,795,720) (369,169,315)
Net Increase/(Decrease) from Share Transactions $ (546,702,173) $  (44,368,167)
Increase/(Decrease) in Net Assets Attributable
to Holders of Redeemable Shares $ (551,418,410) $ 33,470,732
Net Assets Attributable to Holders of Redeemable
Shares at the End of the Period $ 1,687,728,119 $ 2,106,333,036

The accompanying notes form an integral part of these financial statements.
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Wellington Management Funds (Ireland) plc
Wellington Global Bond Fund (Continued)

Statement of Cash Flow
for the Financial Period Ended June 30, 2018

Financial Period ended Financial Period ended
June 30, 2018 June 30, 2017
US Dollars US Dollars
Operating activities
Increase/(decrease) in net assets attributable to
holders of redeemable shares from operations $ (4,716,237) $ 77,838,899
Net income equalisation 4205 13,667
Distributions to holders of Redeemable Shares 476,178 552,884
Total comprehensive income/(expense) attributable to
holders of redeemable shares before finance costs $ (4,235,854) $ 78,405,450
Adjustments for:
Movement in broker cash $ 2,658,041 $ 5512293
Movement in financial assets at fair value through profit or loss 529,134,140 (45,569,475)
Unrealised movement on derivative assets and liabilities (1,721,097) 2,084,661
Unrealised movement on foreign exchange 2,853,286 6,644,383
Operating cash flows before movements in
working capital $ 528,688,516 $ 47,077,312
Movement in receivables $ 5,682,507 $ 535,159
Movement in payables (924,745) (24.779)
Cash inflow/(outflow) from movements in
working capital $ 4,757,762 $ 510,380
Net cash inflow/(outflow) from operating activities $ 533,446,278 $ 47,587,692
Financing activities
Proceeds from subscriptions $ 405,493,795 $ 334,097,604
Payment of redemptions (941,073,548) (371,985,245)
Net income equalisation (4,205) (13,667)
Distributions paid to shareholders (463,285) (552,884)
Net cash generated from/(used in) financing activities $ (536,047,243) $ (38,454,192)
Net increase/(decrease) in cash and cash equivalents $ (2,600,965) $ 9,133,500
Cash at bank at the start of the period $ 13,143,574 $ 8,084,936
Unrealised movement on foreign exchange (2,853,286) (6,644,383)
Cash at bank at the end of the period $ 7,689,323 $ 10,574,053
Supplementary information
Taxation paid $ (145,366) $ (159,350)
Interest received 24,602,447 21,142,324

The accompanying notes form an integral part of these financial statements.
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Wellington Management Funds (Ireland) plc
Wellington Global Bond Fund (Continued)

Schedule of Investments (US Dollars)

June 30, 2018
Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ USD  Assets 000’ USD  Assets
Transferable Securities 1,090 EUR Bank of America Corporation,
(December 31, 2017: 103.06%) 2.500%, 27/07/2020 1,338,160 0.08
Asset Backed Securities 3,785USD Bank of America Corporation,
(December 31, 2017: 0.42%) 3.542%, 21/10/2022 3,856,156 0.23
1,305USD ARI Fleet Lease Trust, 2.550%, 1,785USD Bank of America Corporation,
15/10/2026 1,298,894 0.08 4.200%, 26/08/2024 1,795,763 0.11
1,475 USD AR Fleet Lease Trust, 2.840%, 1,555USD  Bank of America Corporation,
15/10/2026 1,462,497 0.09 3.950%, 21/04/2025 1,524213 0.09
10,675USD Capital Auto Receivables Asset 825USD Bank of America Corporation,
Trust, 2.254%, 20/10/2020 10,669,681 0.63 4.450%, 03/03/2026 828,244 0.05
8,990 USD CARDS Il Trust, 2.423%, 3440 EUR Bank of Ireland Mortgage Bank,
17/04/2023 8,991,735 0.53 1.750%, 19/03/2019 4,076,117 0.24
6,835USD Drive Auto Receivables Trust, 1,600 EUR Bankia SA, I.125%, 05/08/2022 1,934,607 0.11
3.840%, 15/03/2023 6,896,113 041 [,I00 EUR Bankia SA, 1.000%, 25/09/2025 1,299,003 0.08
3,385USD Enterprise Fleet Financing LLC, [,270 EUR  Berkshire Hathaway
2.870%, 20/10/2023 3,374,672 0.20 Incorporated, 0.750%,
4,685USD  Enterprise Fleet Financing LLC, 16/03/2023 1,501,945 0.09
3.100%, 20/10/2023 4,674,113 0.28 775 GBP BNP Paribas SA, 1.125%,
2,838 USD First Investors Auto Owner 1 6/08/2022 998,535 0.06
Trust, 2.840%, 16/05/2022 2,837,965 0.17 2,0/0EUR BNP Paribas SA, 1.000%,
4,410USD Ford Credit Floorplan Master 27/06/2024 2,305,905 0.14
Owner Trust A, 2.603%, 3205 EUR BNP Paribas SA, 1.500%,
15/07/2020 4410911 0.26 17/11/2025 3,734,272 0.22
3,563USD Marlette Funding Trust, 3.060%, 3,355EUR BNP Paribas SA, 2.875%,
17/07/2028 3,564,781 0.21 20/03/2026 4,082,834 0.24
7,133USD  SoFi Consumer Loan Program, 835EUR BNP Paribas SA, 2.875%,
3.090%, 27/10/2025 7,129512 0.42 01/10/2026 1,024,105 0.06
609 USD Westlake Automobile 6,300 EUR BPCE SA, 0.875%, 31/01/2024 7,207,456 043
Receivables Trust, 2.300%, 2,200EUR BPCE SA, 1.375%, 23/03/2026 2,507,381 0.15
I5/1172019 609236 003 3,800 EUR BPCE SA, 2.750%, 30/11/2027 4659365 028
8,035 USD Westlake Automobile 2,800 EUR CaixaRank SA, I.125%,
Receivables Trust, 2.403%, 12/01/2023 3,219,486 0.19
| 5/09/2021 8038310 048 2,600 EUR CaixaBank SA, 1.125%,
59| USD Wheels SPV 2 LLC, |590%, |7/05/2024 2,998,208 O | 8
20/05/2025 288,767 003 4900EUR CaixaBank SA, 1.000%,
17/01/2028 5,660,115 0.34
Total Asset Backed I, 700 EUR CaixaBank SA, 2.750%,
Securities 64,547,187 3.82 14/07/2028 2014209 0.12
5150USD Capital One NA, 2.250%,
Financials (December 31, 2017: 24.00%) 13/09/2021 4,939,709 0.29
1,700 GBP  ABN AMRO Bank NV, 1.000%, 1,065 USD  Chubb INA Holdings
30/06/2020 2,230,840 0.13 Incorporated, 2.300%,
1,430 EUR  ABN AMRO Bank NV, 0.625%, 03/11/2020 1,046,401 0.06
31/05/2022 1,692,362 0.10 935EUR  Chubb INA Holdings
700 EUR  ABN AMRO Bank NV, 2.875%, Incorporated, 1.550%,
18/01/2028 862,881 0.05 15/03/2028 1,084,815 0.06
4,600 USD ABN AMRO Bank NV, 4.400%, 1,455 EUR  Chubb INA Holdings
27/03/2028 4516975 0.27 Incorporated, 2.500%,
4,950USD  AerCap lreland Capital DAC, 15/03/2038 1,715276 0.10
3.300%, 23/01/2023 4,762,815 028 2,105USD Citigroup Incorporated, 3.750%,
820 EUR AIB Mortgage Bank, 2.250%, 16/06/2024 2,083,119 0.12
26/03/2021 1,021,099 0.06 1,025 USD Citigroup Incorporated, 5.500%,
4,275USD Air Lease Corporation, 3.000%, 13/09/2025 1,089,862 0.06
15/09/2023 4,055,761 0.24 815USD Citigroup Incorporated, 4.600%,
1,285USD  American International Group 09/03/2026 815,135 0.05
Incorporated, 6.400%, 1,450 USD  Citigroup Incorporated, 3.887%,
15/12/2020 1,378,077 0.08 10/01/2028 1,405,884 0.08
1,705USD Anthem Incorporated, 2.300%, 850USD Citizens Financial Group
15/07/2018 1,704,799 0.10 Incorporated, 2.375%,
2455EUR AXA SA, 5.125%, 04/07/2043 3,274,360 0.19 28/07/2021 822,494 0.05
975 EUR AXA SA, 3.375%, 06/07/2047 1,149,353 0.07 870USD CNA Financial Corporation,
2,700 EUR Banco Bilbao Vizcaya Argentaria 5.875%, 15/08/2020 913,904 0.05
SA, 0.750%, |1/09/2022 3,110,384 0.18 1,060 USD CNA Financial Corporation,
7.250%, 15/11/2023 1,213,972 0.07

The accompanying notes form an integral part of these financial statements.
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Wellington Management Funds (Ireland) plc
Wellington Global Bond Fund (Continued)

Schedule of Investments (US Dollars)

June 30, 2018
Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ USD  Assets 000’ USD  Assets
Financials (December 31, 2017: 24.00%) 3,115USD Goldman Sachs Group
(Continued) Incorporated, 2.350%,
1,535 EUR  Commerzbank AG, 4.000%, 15/11/2021 2,998,063 0.18
23/03/2026 1,898,777 0.11 975USD  Goldman Sachs Group
[,145 EUR Commerzbank AG, 4.000%, Incorporated, 5.750%,
30/03/2027 1,407,571 0.08 24/01/2022 1,043915 0.06
4,700 EUR  Credit Agricole Home Loan 655 EUR  Goldman Sachs Group
SFH SA, 0.750%, 05/05/2027 5,487,356 033 Incorporated, 1.375%,
3,100 EUR  Credit Agricole SA, 1.375%, 15/05/2024 773,534 0.05
13/03/2025 3,598,863 0.21 1,855USD  Goldman Sachs Group
1,200 EUR  Credit Agricole SA, 1.875%, Incorporated, 4.250%,
20/12/2026 1,417979 0.08 21/10/2025 1,829,506 0.11
1,860 EUR Credit Agricole SA, 2.625%, 2,575EUR  Goldman Sachs Group
17/03/2027 2,209,131 0.13 Incorporated, 1.625%,
900 EUR  Credit Agricole SA, 1.375%, 27/07/2026 3,024,617 0.18
03/05/2027 1,069,002 0.06 I5USD Goldman Sachs Group
I,000 EUR  Credit Mutuel - CIC Home Incorporated, 4.0179%,
Loan SFH SA, 1.750%, 31/10/2038 13,694 0.00
19/06/2024 1,264,488 0.08 985 USD Hartford Financial Services
350USD  Credit Suisse AG, 3.000%, Group Incorporated, 5.125%,
29/10/2021 345,479 0.02 15/04/2022 1,040,379 0.06
560USD Credit Suisse AG, 3.625%, 3,365USD HSBC Holdings Plc, 2.950%,
09/09/2024 551,093 0.03 25/05/2021 3,314,306 0.20
4,075USD  Credit Suisse Group AG, 365USD Huntington National Bank,
2.997%, 14/12/2023 3,902,337 0.23 2.400%, 01/04/2020 360,045 0.02
[,365USD  Credit Suisse Group AG, 1,877USD ING Bank NV, 4.125%,
4.282%, 09/01/2028 1,329,335 0.08 21/11/2023 1,882,899 0.1
730USD  Credit Suisse Group AG, [,230USD ING Groep NV, 3.150%,
3.869%, 12/01/2029 687,783 0.04 29/03/2022 1,207,972 0.07
3,450USD  Danske Bank A/S, 2.000%, 3400 EUR ING Groep NV, 1.125%,
08/09/2021 3,299,898 0.20 14/02/2025 3,928,074 0.23
2, I15EUR Danske Bank A/S, 3.875%, [,415USD ING Groep NV, 3.950%,
04/10/2023 2,493,184 0.15 29/03/2027 1,383,529 0.08
1,990 EUR Danske Bank A/S, 2.750%, [,OOOEUR ING Groep NV, 1.625%,
19/05/2026 2,444,780 0.15 26/09/2029 [,134713 0.07
2,520EUR FCA Bank SpA, 2.625%, 9,970USD International Lease Finance
17/04/2019 3,001,993 0.18 Corporation, 7.125%,
790 EUR FCA Bank SpA, 1.375%, 01/09/2018 10,035,455 0.59
17/04/2020 935,228 0.06 [,030USD  JPMorgan Chase & Company,
13,205 EUR  FCE Bank Plc, 1.875%, 4.625%, 10/05/202 | 1,065,851 0.06
18/04/2019 15,663,707 093 [,305USD  JPMorgan Chase & Company,
I,815EUR FCE Bank Plc, 1.528%, 4.500%, 24/01/2022 1,350,571 0.08
09/11/2020 2,185,725 0.13 2,790USD  JPMorgan Chase & Company,
4,380 USD Fifth Third Bank, 2.250%, 3.589%, 24/10/2023 2,842,287 0.17
14/06/2021 4,269,127 0.25 [,650USD  MetLife Incorporated, 4.050%,
2,560 USD  General Motors Financial 01/03/2045 1,536,059 0.09
Company Incorporated, 3450EUR Morgan Stanley, 1.000%,
3.700%, 24/11/2020 2,575,351 0.15 02/12/2022 4,091,076 0.24
6,515USD  General Motors Financial [,7I0EUR Morgan Stanley, 1.750%,
Company Incorporated, 30/01/2025 2,056,285 0.12
3.200%, 06/07/2021 6,434,798 0.38 955EUR Morgan Stanley, 1.375%,
1,785USD  Goldman Sachs Group 27/10/2026 1,097,188 0.07
Incorporated, 2.550%, 1,735USD Morgan Stanley, 3.950%,
23/10/2019 1,774,629 0.1 23/04/2027 1,656,990 0.10
1,650 USD  Goldman Sachs Group I,I50 EUR Nationwide Building Society,
Incorporated, 5.375%, 4.375%, 28/02/2022 1,556,233 0.09
15/03/2020 1,709,383 0.10 200USD Nordea Bank AB, 2.250%,
835USD Goldman Sachs Group 27/05/2021 193,821 0.0l
Incorporated, 2.750%, 3,160EUR Nordea Mortgage Bank Plc,
15/09/2020 825,480 0.05 1.375%, 15/01/2020 3,785,496 022
6,440 EUR  Goldman Sachs Group 1,375USD PNC Financial Services Group
Incorporated, 0.129%, Incorporated, 3.300%,
16/12/2020 7,518,055 0.45 08/03/2022 1,367,538 0.08

The accompanying notes form an integral part of these financial statements.
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Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ USD  Assets 000’ USD  Assets
Financials (December 31, 2017: 24.00%) 1,785USD 21st Century Fox America
(Continued) Incorporated, 3.000%,
985USD  Prudential Financial 15/09/2022 1,750,346 0.10
Incorporated, 5.625%, 3,460 USD Aetna Incorporated, 2.800%,
15/06/2043 1,017,013 0.06 15/06/2023 3,300,549 020
70 GBP RCI Banque SA, 3.000%, |,765USD Anadarko Petroleum
09/05/2019 227,780 001 Corporation, 6.950%,
6,395 EUR RCl Banque SA, 1.125%, 15/06/2019 1,826,763 0.1
30/09/2019 7,569,277 045 1,410 USD  Anadarko Petroleum
2,230 EUR RCI Banque SA, 0.750%, Corporation, 4.850%,
26/09/2022 2,610,683 0.16 15/03/2021 1,451,928 0.09
1,235 GBP  Santander UK Plc, 1.875%, 3,005USD  Anheuser-Busch InBev
17/102/2020 1,642,653 0.10 Worldwide Incorporated,
1,350 EUR  Santander UK Plc, 4.250%, 3.500%, 12/01/2024 2,990,164 0.18
12/04/2021 1,766,972 0.10 2,015USD  Anheuser-Busch InBev
3,755USD Skandinaviska Enskilda Banken Worldwide Incorporated,
AB, 2.903%, 13/09/2019 3,772,689 022 4.000%, 13/04/2028 2,014,358 0.12
|20 GBP  Skandinaviska Enskilda Banken 250USD  Apache Corporation, 5.100%,
AB, 1.250%, 05/08/2022 156,024 0.0l 01/09/2040 246,789 0.01
4785 USD Societe Generale SA, 2.500%, 7,729 USD AT&T Incorporated, 5.875%,
08/04/2021 4,662,222 028 01/10/2019 7,994,408 047
9,155 EUR UBS AG, 0.179%, 05/09/2019 10,731,894 0.64 1,875USD AT&T Incorporated, 3.800%,
4,575 GBP UBS AG, 1.250%, 10/12/2020 6017695 036 15/03/2022 1,879,807 0.1
2,720EUR  UBS Group Funding 3,180USD AT&T Incorporated, 3.000%,
Switzerland AG, 1.500%, 30/06/2022 3,090,003 0.18
30/11/2024 3,226,832 0.19 [,190USD AT&T Incorporated, 3.400%,
970USD UBS Group Funding 15/05/2025 I,117591 0.07
Switzerland AG, 4.125%, 3,645USD BAT International Finance Plc,
24/09/2025 964,116 0.06 2.750%, 15/06/2020 3,606,937 0.21
2,550 USD Unum Group, 4.000%, 450 EUR BAT International Finance Plc,
15/03/2024 2533426 0.15 4.875%, 24/02/2021 590,089 0.03
841 USD Unum Group, 5.750%, 320 GBP BAT International Finance Plc,
15/08/2042 897,161 0.05 1.750%, 05/07/2021 423,446 0.02
950 GBP Virgin Media Secured Finance 3,125USD Broadcom Corporation,
Plc, 5.125%, 15/01/2025 1,279,085 0.08 3.000%, 15/01/2022 3,042,083 0.18
1,555USD Visa Incorporated, 2.800%, 1,620USD Broadcom Corporation,
14/12/2022 1,527,369 0.09 3.625%, 15/01/2024 1,570,115 0.09
4400 EUR  Volkswagen International 785USD  Charter Communications
Finance NV, 2.700%, Operating LLC, 3.579%,
14/12/2022 5018527 0.30 23/07/2020 784,388 0.05
2,300 EUR  Volkswagen International 655USD  Constellation Brands
Finance NV, 1.875%, Incorporated, 2.700%,
30/03/2027 2,648,765 0.16 09/05/2022 633,657 0.04
1,075USD Wells Fargo & Company, 2,950USD Cox Communications
2.150%, 30/01/2020 1,060,162 006 Incorporated, 3.150%,
3,640USD Wells Fargo & Company, 15/08/2024 2,798,567 0.17
2.100%, 26/07/2021 3,499,121 021 2,035USD  CVS Health Corporation,
345USD Wells Fargo & Company, 3.125%, 09/03/2020 2,033,199 0.12
4.125%, 15/08/2023 347262 002 2425USD  CVS Health Corporation,
4,715USD Wells Fargo & Company, 3.350%, 09/03/2021 2,423,875 0.14
3.300%, 09/09/2024 4558865 027 1,775USD CVS Health Corporation,
1,065 EUR Wells Fargo & Company, 3.700%, 09/03/2023 1,767,882 0.10
1.625%, 02/06/2025 1280076  0.08 2,130USD  CVS Health Corporation,
3,890 USD Wells Fargo Bank NA, 2.930%, 4.100%, 25/03/2025 2,121,802 0.13
24/05/2019 3,907,487 023 2,150 USD CVS Health Corporation,
4.300%, 25/03/2028 2,124,954 0.13
Total Financials 315,250,140  18.68 2745USD Daimler Finance North
America LLC, 2.000%,
Industrials (December 31, 2017: 13.66%) 061077202 ‘ 2627856 0.6
986 USD 2|5t Contury Fox America 2,322 USD Devon Energy Corporation,
v 5.600%, 15/07/2041 2,512,908 0.15
Incorporated, 4.500%, 1,765 USD Discovery Communicati
15/02/2021 1013402 006 ‘ g4 eenons
M LLC, 2.200%, 20/09/2019 1,746,189 0.10

The accompanying notes form an integral part of these financial statements.
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Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ USD  Assets 000’ USD  Assets
Industrials (December 31, 2017: 13.66%) [15USD Time Warner Cable LLC,
(Continued) 5.000%, 01/02/2020 117,445 00l
2,700USD Discovery Communications 3,615USD Time Warner Entertainment
LLC, 2.950%, 20/03/2023 2,584,892 0.15 Company LP, 8.375%,
80USD Enterprise Products Operating 15/03/2023 4,210,860 025
LLC, 4.050%, 15/02/2022 81,470 0.00 705USD Time Warner Entertainment
2,717USD GATX Corporation, 2.500%, Company LP, 8.375%,
15/03/2019 2,711,050 0.16 15/07/2033 872,420 0.05
4,350 USD HCA Incorporated, 4.500%, 4,460USD Toyota Motor Credit
15/02/2027 4,105313 0.24 Corporation, 1.900%,
2,355USD  Hutchison Whampoa 08/04/2021 4,322,293 0.26
International 14 Limited, 275USD  UnitedHealth Group
3.625%, 31/10/2024 2,321,083 0.14 Incorporated, 2.875%,
1,670 EUR  Imperial Brands Finance Plc, 15/12/2021 272,395 0.02
5.000%, 02/12/2019 2,088,339 0.12 810USD Verizon Communications
1,965 EUR  Imperial Brands Finance Plc, Incorporated, 3.450%,
0.500%, 27/07/2021 2,306,398 0.14 15/03/2021 815,68 0.05
220USD Kerr-McGee Corporation, 435USD  Verizon Communications
6.950%, 01/07/2024 249931 001 Incorporated, 4.600%,
[,520USD  Kraft Heinz Foods Company, 01/04/2021 449,959 0.03
2.800%, 02/07/2020 1,509,845 0.09 1,080 USD  Verizon Communications
2,195USD Marathon Oil Corporation, Incorporated, 3.500%,
2.800%, 01/11/2022 2,106,760 0.12 0l1/11/2021 1,085,649 0.06
[,975USD Molson Coors Brewing 160USD Verizon Communications
Company, 2.100%, 15/07/2021 1,895,258 0.1 Incorporated, 4.400%,
2,220USD Mylan Incorporated, 5.200%, 0171172034 149,645 001
15/04/2048 2,142,540 0.13 3,033USD Verizon Communications
960USD NBCUniversal Media LLC, Incorporated, 4.272%,
5.150%, 30/04/2020 992,282 0.06 15/01/2036 2,806,336 0.17
2,500 EUR Orange SA, 1.875%, 12,215USD Viacom Incorporated, 4.250%,
03/09/2018 2,929,410 0.17 01/09/2023 12,159,207 0.72
I,390 EUR  Parker-Hannifin Corporation, 2,030USD Viacom Incorporated, 3.450%,
1.125%, 01/03/2025 1,635,179 0.10 04/10/2026 1,857,158 0.11
4220EUR  Petroleos Mexicanos, 2.500%, 802 USD Viacom Incorporated, 4.375%,
21/08/2021 5,000,969 0.30 15/03/2043 675,282 0.04
2,245USD Petroleos Mexicanos, 3.500%, 360USD  Viacom Incorporated, 5.250%,
30/01/2023 2,133,693 0.13 01/04/2044 339,263 0.02
2,265USD Philip Morris International
Incorporated, 2.900%, Total Industrials 178,771,156  10.59
I5/11/2021 2,230,685 0.13
1,970 USD  Republic Services Incorporated, Mortgage Backed Securities
/,350USD - Schlumberger Holdings 1990USD Bank 2017-BNK9, 0.964%,
Corporation, 3.000%, 15/11/2054 119554 00l
2111272020 7310232 043 |03GBP  Canary Wharf Finance Il Pic,
1,773 USD  Sunoco Logistics Partners 6.455%, 22/04/2030 171,644 001
Operations LP, 4.400%, 185 GBP Canary Wharf Finance Il Plc,
01/04/2021 1802492 0.1 5.952%, 22/01/2035 349413 002
1,900 USD %mgé%gs;gfgc;;ég;ers 570USD CFCRE Corr;mercia\ Mortgage
P ' © Trust, 3.839%, 10/12/2054 572,729 0.03
017122025 2026954 012 1361 USD Citigroup Commercial
5,495 USD Sunoco‘ Logistics Partners Mortgage Trust, |.248%,
Operations LP, 3.500%, 10/04/2048 71883 000
|5/O7/2026 = 5,152,349 03I 365USD Citigroup Commercial
3,700 GBP Telefonica Emisiones SAU, Mortgage Trust, 3.762%,
5.597%, 12/03/2020 5213932 031 10/06/2048 369,046 0.02
I,I00 EUR Telefonica Emisiones SAU, 595USD COMM 2012-CCRE4 Mortgage
| 477%, 14/09/2021 1334445 008 Trust, 1.944%, 15/10/2045 33445 000
2, |00 EUR Telefonica Emisiones SAU, 641 USD COMM 2012-CCRE4 Mor‘tgage
|.715%, 12/01/2028 2386852 0.4 Trust, 2.853%, 15/10/2045 624415 004
| 2,435 USD Time Warner Cable LLC, 255USD COMM 2012-CCRES I\’Ior‘tgage
8.750%, 14/02/2019 12851860 076 Trust, 2.540%, 10/12/2045 247829 002
9,610USD Time Warner Cable LLC,
8.250%, 01/04/2019 9,969,668 0.59

The accompanying notes form an integral part of these financial statements.
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Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ USD  Assets 000’ USD  Assets
Mortgage Backed Securities 7USD Fannie Mae Pool 780936,
(December 31, 2017: 10.88%) (Continued) 5.5009, 01/05/2034 7822 0.00
680USD COMM 2013-CCRE6 Mortgage ' USD Fannie Mae Pool 7881 18,
Trust, 3.101%, 10/03/2046 673,803 0.04 5.000%, 01/07/2019 533 0.00
2,378USD COMM 2013-CCRE7 Mortgage 300USD  Fannie Mae Pool 835760,
Trust, 1.340%, 10/03/2046 102,295 00l 4.500%, 01/09/2035 314,221 0.02
710USD COMM 2013-CCRE7 Mortgage 7USD Fannie Mae Pool 869676,
Trust, 3.213%, 10/03/2046 706,399 0.04 5.0009%, 01/03/2021 7461 0.00
710USD COMM 2013-CCRE8 Mortgage 54USD Fannie Mae Pool 889579,
Trust, 3.334%, 10/06/2046 710,263 0.04 6.000%, 01/05/2038 59,306 0.00
2,720USD COMM 2013-CCREIO 40USD Fannie Mae Pool 906444,
Mortgage Trust, 0.946%, 6.500%, 01/01/2037 43,850 0.00
10/08/2046 78,298 0.00 ' USD Fannie Mae Pool 908194,
595USD COMM 2013-LC6 Mortgage 5.000%, 01/12/2021 867 0.00
Trust, 2.941%, 10/01/2046 585,549 0.04 I5USD Fannie Mae Pool 914541,
725USD COMM 2014-CCRE2 | 5.000%, 01/04/2022 15,402 0.00
Mortgage Trust, 3.528%, 52USD Fannie Mae Pool 933557,
10/12/2047 724,589 0.04 6.000%, 01/03/2038 57,688 0.00
565USD COMM 2014-UBS4 Mortgage 48USD Fannie Mae Pool 934898,
Trust, 3.694%, 10/08/2047 570,066 0.03 4.500%, 01/07/2024 49,435 0.00
635USD COMM 2015-DCI Mortgage 166 USD Fannie Mae Pool 940807,
Trust, 3.350%, 10/02/2048 628,773 0.04 6.000%, 01/07/2037 183,184 001
315USD COMM 2015-PCI Mortgage 51USD Fannie Mae Pool 950797,
Trust, 3.902%, 10/07/2050 318,862 0.02 6.500%, 01/10/2037 57276 0.00
6,066 USD Commercial Mortgage Pass 16 USD Fannie Mae Pool 968084,
Through Certificates, 0.876%, 6.500%, 01/02/2038 17,279 0.00
10/02/2047 147,142 001 77USD Fannie Mae Pool 968381,
120USD  Commercial Mortgage Pass 6.500%, 01/10/2038 85,194 0.01
Through Certificates, 3.955%, 169 USD Fannie Mae Pool 991801,
10/02/2047 123,060 0.0l 6.500%, 01/10/2038 194,375 001
123USD  Credit Suisse First Boston 16 USD Fannie Mae Pool AB0532,
Mortgage Securities 5.500%, 01/12/2038 126,367 0.0l
Corporation, 4.877%, 56USD Fannie Mae Pool AB2037,
15/04/2037 121,906 0.0l 4.500%, 01/01/203 1 58,284 0.00
3,564 USD CSAIL 2015-C2 Commercial 66USD Fannie Mae Pool AB3179,
Mortgage Trust, 0.968%, 4.500%, 01/05/2026 66,715 0.00
15/06/2057 147,831 001 89USD Fannie Mae Pool AB5890,
620USD CSAIL 2015-C4 Commercial 3.000%, 01/08/2027 88,624 0.0l
Mortgage Trust, 3.808%, 34USD Fannie Mae Pool AC0529,
I5/11/2048 626,276 0.04 4.000%, 01/08/2024 35,403 0.00
2,659 USD CSAIL 2016-C5 Commercial 132USD Fannie Mae Pool AC7007,
Mortgage Trust, |.188%, 4.500%, 01/01/2025 136519 001
I5/11/2048 136,151 001 47USD Fannie Mae Pool AD0336,
57USD CSAIL 2016-C5 Commercial 5.000%, 01/02/2024 48,634 0.00
Mortgage Trust, 3.757%, 53USD Fannie Mae Pool AE0443,
15/11/2048 57,400 0.00 6.500%, 01/10/2039 59,106 0.00
630USD CSAIL 2016-C7 Commercial 222USD Fannie Mae Pool AE2847,
Mortgage Trust, 3.502%, 4.000%, 01/10/2040 228,034 001
I5/11/2049 619,118 0.04 156 USD Fannie Mae Pool AE5143,
1,226 USD DBUBS 201 I-LCI Mortgage 4.000%, 01/11/2040 160,440 0.0l
Trust, 0.904%, 10/11/2046 15518 0.00 88USD Fannie Mae Pool AE7535,
2USD Fannie Mae Pool 252207, 4.000%, 01/10/2040 90,907 001
6.500%, 01/01/2019 2,296 0.00 195USD  Fannie Mae Pool AE9800,
50USD Fannie Mae Pool 310048, 5.000%, 01/11/2040 209,074 0.01
6.500%, 01/02/2038 54,829 0.00 544USD Fannie Mae Pool AH0324,
[9USD Fannie Mae Pool 735646, 4.000%, 01/01/2041 559,066 0.03
4.500%, 01/07/2020 19,054 0.00 266USD  Fannie Mae Pool AH4158,
75USD  Fannie Mae Pool 745948, 4.000%, 01/01/2041 273,646 0.02
6.500%, 01/10/2036 83217 0.0l 1,487 USD  Fannie Mae Pool AH9408,
2USD Fannie Mae Pool 746077, 4.500%, 01/04/2041 1,564,766 0.09
5.000%, 01/02/2019 1,924 0.00 49 USD Fannie Mae Pool AH9688,
5USD Fannie Mae Pool 757489, 4.500%, 01/04/2026 50,334 0.00
5.5009%, 01/02/2034 5229 0.00 [,199USD Fannie Mae Pool All200,
4USD Fannie Mae Pool 765773, 5.0009%, 01/04/2041 1,286,975 0.08
5.000%, 01/02/2019 4,149 0.00 571'USD Fannie Mae Pool Al4890,
4.500%, 01/06/2041 601,164 0.04

The accompanying notes form an integral part of these financial statements.
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Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ USD  Assets 000’ USD  Assets
Mortgage Backed Securities 461 USD Fannie Mae Pool BD7522,
(December 31, 2017: 10.88%) (Continued) 3.500%, 01/09/2046 460,578 0.03
39USD Fannie Mae Pool Al8864, 267 USD Fannie Mae Pool BD9328,
3.500%, 01/08/2026 39,543 0.00 3.500%, 01/10/2046 266,350 0.02
41 USD Fannie Mae Pool AJ6861, 465USD Fannie Mae Pool BH5388,
3.500%, 01/11/2041 40,995 0.00 3.500%, 01/09/2047 463519 0.03
[73USD  Fannie Mae Pool AJ9806, 299 USD  Fannie Mae Pool B 1693,
3.500%, 01/12/2026 174,944 0.0l 3.500%, 01/12/2047 298,550 0.02
95USD Fannie Mae Pool ALI798, 392USD Fannie Mae Pool BJ4594,
6.500%, 01/10/2039 105,099 0.0l 3.500%, 01/02/2048 391,514 0.02
209 USD  Fannie Mae Pool AL2090, 695USD  Fannie Mae Pool BJ4610,
4.000%, 01/08/2026 215,070 0.0l 3.500%, 01/02/2048 693,636 0.04
323USD Fannie Mae Pool AL2581, 1,757 USD Fannie Mae Pool BM 1257,
6.000%, 01/06/2040 354,669 0.02 2.500%, 01/04/2037 1,673,174 0.10
857 USD Fannie Mae Pool AL6818, 2,169 USD Fannie Mae Pool CA1072,
4.500%, 01/08/2044 902,495 0.05 3.500%, 01/01/2048 2,160,555 0.13
561 USD Fannie Mae Pool AL8430, 71 USD Fannie Mae Pool MA0353,
5.500%, 01/09/2041 607,545 0.04 4.500%, 01/03/2030 74,625 0.00
[,190USD Fannie Mae Pool AN3239, 143 USD Fannie Mae Pool MA0659,
2.250%, 01/10/2026 1,097,251 0.07 4.500%, 01/02/2031 149,858 0.0l
640USD Fannie Mae Pool AN7439, 181 USD Fannie Mae Pool MA0667,
3.080%, 01/11/2027 621,321 0.04 4.000%, 01/03/2031 186,297 0.0l
[,521' USD Fannie Mae Pool AN7453, 6USD Fannie Mae Pool MAQ668,
2.880%, 01/11/2027 1,460,871 0.09 4.500%, 01/03/2031 6,577 0.00
1,000 USD Fannie Mae Pool AN7907, 61 USD Fannie Mae Pool MA0837,
3.030%, 01/12/2027 966,573 0.06 4.000%, 01/08/2026 62,826 0.00
900USD Fannie Mae Pool AN8275, 195USD Fannie Mae Pool MA0977,
3.070%, 01/02/2028 872,309 0.05 4.000%, 01/02/2032 201,484 0.0l
131 USD Fannie Mae Pool AO8187, 159 USD Fannie Mae Pool MAIT001,
3.000%, 01/06/2027 130,605 0.0l 4.500%, 01/01/2027 164,171 0.0l
60 USD Fannie Mae Pool AP9608, 647 USD Fannie Mae Pool MA2163,
2.500%, 01/10/2042 56,672 0.00 3.500%, 01/02/2045 645,995 0.04
142 USD Fannie Mae Pool AQ9316, 1,952 USD Fannie Mae Pool MA2371,
2.500%, 01/01/2043 134,093 0.0l 4.000%, 01/08/2045 1,993,012 0.12
1,013USD Fannie Mae Pool ASI1361, 461 USD Fannie Mae Pool MA2405,
3.500%, 01/12/2028 1,029,415 0.06 4.000%, 01/09/2045 470,873 0.03
391 USD Fannie Mae Pool AS7544, 1,578 USD Fannie Mae Pool MA2512,
3.500%, 01/07/2046 390,637 0.02 4.000%, 01/01/2046 1,610,598 0.10
484 USD Fannie Mae Pool AT2769, 589 USD Fannie Mae Pool MA2550,
2.000%, 01/05/2028 465,102 0.03 3.000%, 01/03/2036 581,596 0.03
39USD Fannie Mae Pool AT7929, 411 USD Fannie Mae Pool MA2698,
2.500%, 01/07/2043 36,819 0.00 2.500%, 01/07/2046 384,953 0.02
328USD Fannie Mae Pool AU5848, 3,573USD Fannie Mae Pool MA2737,
3.500%, 01/09/2043 328,820 0.02 3.000%, 01/09/2046 3467218 0.21
558 USD Fannie Mae Pool AV0022, 4,300 USD Fannie Mae Pool TBA, 2.500%,
4.000%, O1/11/2043 571,888 0.03 17/07/2033 4,179,409 0.25
669 USD Fannie Mae Pool AW3 146, 900 USD Fannie Mae Pool TBA, 3.000%,
4.000%, 01/06/2044 683,552 0.04 17/07/2033 894,787 0.05
108 USD  Fannie Mae Pool AW7132, (200) USD  Fannie Mae Pool TBA, 4.500%,
4.000%, 01/10/2044 110,737 0.0l 17/07/2033 (201,281)  (0.01)
16 USD Fannie Mae Pool AW7931, 225USD Fannie Mae Pool TBA, 5.000%,
4.000%, 01/08/2044 16,626 0.00 17/07/2033 228,586 0.0l
133 USD Fannie Mae Pool AX2826, 300USD Fannie Mae Pool TBA, 2.500%,
4.000%, 01/10/2044 135,894 0.0l 12/07/2048 280,945 0.02
82 USD Fannie Mae Pool AZ0763, 1,366 USD  Fannie Mae Pool TBA, 3.000%,
2.500%, 01/05/2045 77,250 0.00 12/07/2048 1,323,366 0.08
595USD Fannie Mae Pool BA0898, 13,800 USD Fannie Mae Pool TBA, 3.500%,
3.500%, 01/02/2046 594,393 0.04 12/07/2048 13,736,163 0.8l
332USD Fannie Mae Pool BC8677, 1,045 USD Fannie Mae Pool TBA, 4.000%,
4.000%, 01/05/2046 339,188 0.02 12/07/2048 1,065,461 0.06
103USD Fannie Mae Pool BC9764, (3,300) USD  Fannie Mae Pool TBA, 4.500%,
4.000%, 01/06/2046 105,382 0.01 12/07/2048 (3436,669)  (0.20)
253USD Fannie Mae Pool BD0946,
4.000%, 01/06/2046 258,434 0.02

The accompanying notes form an integral part of these financial statements.
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Nominal Fair Value % Net Nominal Fair Value % Net
000’ USD  Assets 000’ USD  Assets
Mortgage Backed Securities 417USD  Freddie Mac Gold Pool
(December 31, 2017: 10.88%) (Continued) G08741, 3.000%, 01/01/2047 404,431 0.02
450USD  Fannie Mae Pool TBA, 5.500%, 9,190USD Freddie Mac Gold Pool
12/07/2048 482,590 0.03 G08779, 3.500%, 01/09/2047 9,152,114 0.54
(1,600) USD  Fannie Mae Pool TBA, 4.500%, 361 USD Freddie Mac Gold Pool
13/08/2048 (1,663264)  (0.10) G14375, 4.000%, 01/07/2026 371,451 0.02
1,819 USD Fannie Mae Remics, 3.000%, 23USD Freddie Mac Gold Pool
25/06/2048 1,763,974 0.10 G18493, 3.500%, 01/01/2029 23,724 0.00
1,718 USD Fannie Mae Remics, 3.500%, 1,496 USD Freddie Mac Gold Pool
25/12/2057 1,727,619 0.10 G60588, 4.500%, 01/08/2045 1,574,222 0.09
6USD Freddie Mac Gold Pool 1,358 USD  Freddie Mac Gold Pool
A51727, 6.000%, 01/08/2036 7,001 0.00 G60765, 3.000%, 01/11/2046 1,318976 0.08
9USD Freddie Mac Gold Pool 1,622 USD  Freddie Mac Gold Pool
A65310, 6.000%, 01/09/2037 9516 0.00 G67702, 4.000%, 01/01/2047 1,664,167 0.10
9 USD Freddie Mac Gold Pool 65USD Freddie Mac Gold Pool J16400,
A91050, 4.500%, 01/02/2040 9,602 0.00 3.500%, 01/08/2026 65,564 0.00
2USD Freddie Mac Gold Pool 220USD  Freddie Mac Gold Pool | 16665,
A95059, 6.000%, 01/10/2038 2,699 0.00 3.500%, 01/09/2026 223,131 0.0l
56 USD Freddie Mac Gold Pool 832USD Freddie Mac Gold Pool ]20041,
A97803, 4.500%, 01/03/2041 58,267 0.00 3.000%, 01/08/2027 832,159 0.05
691 USD Freddie Mac Gold Pool 244USD Freddie Mac Gold Pool J20471,
C91467, 3.500%, 01/07/2032 700,799 0.04 3.000%, 01/09/2027 244,366 0.0l
459 USD  Freddie Mac Gold Pool 63 USD Freddie Mac Gold Pool J25562,
C91831, 3.000%, 01/06/2035 453,008 0.03 3.500%, 01/09/2028 63,822 0.00
1,088 USD Freddie Mac Gold Pool 191 USD Freddie Mac Gold Pool
C91841, 3.500%, 01/07/2035 1,101,039 0.07 Q00018, 4.500%, 01/04/204 201,082 0.0l
357USD Freddie Mac Gold Pool 598 USD Freddie Mac Gold Pool
C91843, 3.000%, 01/09/2035 351,737 0.02 QO01831, 4.500%, 01/06/2041 624,868 0.04
94 USD Freddie Mac Gold Pool 271 USD Freddie Mac Gold Pool
C91846, 3.000%, 01/09/2035 92,610 0.0l Q28567,4.500%, 01/09/2044 282,410 0.02
2,030USD Freddie Mac Gold Pool 36 USD Freddie Mac Gold Pool
C91867, 3.000%, 01/04/2036 2,002,866 0.12 Q32956, 3.000%, 01/04/2045 35,468 0.00
33USD Freddie Mac Gold Pool 154USD Freddie Mac Gold Pool
G02162, 5.500%, 01/05/2036 35912 0.00 Q44646, 3.000%, 01/12/2046 149,452 0.0l
93USD Freddie Mac Gold Pool 318USD Freddie Mac Gold Pool
G02342, 5.000%, 01/10/2036 98,889 0.01 Q44647,3.000%, 01/12/2046 309,340 0.02
9USD Freddie Mac Gold Pool 1,667 USD Freddie Mac Gold Pool
G03776, 6.000%, 01/01/2038 9,675 0.00 Q45094, 3.000%, 01/12/2046 1,616,229 0.10
7USD Freddie Mac Gold Pool (600) USD  Freddie Mac Gold Pool TBA,
G03794, 6.000%, 01/01/2038 8,143 0.00 3.000%, 12/07/2048 (580,771)  (0.03)
337USD Freddie Mac Gold Pool 4,400 USD Freddie Mac Gold Pool TBA,
G04008, 5.500%, 01/03/2038 364,306 0.02 3.500%, 12/07/2048 4,377,247 0.26
470USD Freddie Mac Gold Pool I'1,755USD Freddie Mac Gold Pool TBA,
G04264, 5.500%, 01/04/2038 508,982 0.03 4.000%, 12/07/2048 11,982,447 0.71
40USD Freddie Mac Gold Pool 1,900 USD Freddie Mac Gold Pool TBA,
G04301, 6.000%, 01/03/2038 43,998 0.00 4.500%, 12/07/2048 1,977,273 0.12
133USD Freddie Mac Gold Pool 340 USD Freddie Mac Gold Pool TBA,
G04913, 5.000%, 01/03/2038 142,228 0.0l 5.000%, 12/07/2048 358,945 0.02
80USD Freddie Mac Gold Pool 800USD Freddie Mac Gold Pool TBA,
G05259, 5.500%, 01/01/2037 87,182 0.01 4.500%, 13/08/2048 831,036 0.05
337USD Freddie Mac Gold Pool 2,022 USD  Freddie Mac Gold Pool
G05408, 5.000%, 01/12/2036 359,400 0.02 V83496, 3.500%, 01/10/2047 2,013,056 0.12
I USD Freddie Mac Gold Pool 475USD  Freddie Mac Multifamily
G05528, 6.000%, 01/06/2036 1,416 0.00 Structured Pass Through
77USD Freddie Mac Gold Pool Certificates, 3.194%,
G05599, 5.500%, 01/01/2038 83,868 0.0l 25/07/2027 468,112 0.03
3USD Freddie Mac Gold Pool [,315USD  Freddie Mac Multifamily
GO6571, 6.000%, 01/11/2037 3424 0.00 Structured Pass Through
300USD Freddie Mac Gold Pool Certificates, 3.303%,
G07021, 5.000%, 01/09/2039 320,409 0.02 25/11/2027 1,302,580 0.08
186 USD Freddie Mac Gold Pool 6USD Freddie Mac Non Gold Pool
G08255, 5.000%, 01/03/2038 198,222 0.01 846740, 3.830%, 01/04/2029 6,107 0.00
7,617USD Freddie Mac Gold Pool 439 USD Freddie Mac Remics, 3.000%,
G08737, 3.000%, 01/12/2046 7,384,383 0.44 15/03/2047 405,429 0.02

The accompanying notes form an integral part of these financial statements.
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Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ USD  Assets 000’ USD  Assets
Mortgage Backed Securities 34USD Ginnie Mae | Pool 783622,
(December 31, 2017: 10.88%) (Continued) 6.000%, 15/06/2041 38,040 0.00
998 USD Freddie Mac Remics, 3.000%, 410USD Ginnie Mae | Pool 783647,
15/12/2047 929,089 0.06 5.500%, 15/09/2035' 447937 0.03
5USD Ginnie Mae | Pool 398162, 167USD Ginnie Mae | Pool 783727,
6.500%, 15/04/2028 5906 0.00 6.000%, 15/06/2041 182,185 0.0l
3USD Ginnie Mae | Pool 462497, 71 USD Ginnie Mae | Pool 784246,
6.500%, 15/01/2028 3,066 0.00 5.500%, 15/11/2045 77,034 0.00
3USD Ginnie Mae | Pool 467705, 136 USD Ginnie Mae | Pool AA6294,
6.500%, 15/03/2028 3,675 0.00 3.000%, 15/04/2043 134,436 0.0l
35USD Ginnie Mae | Pool 474675, 55USD Ginnie Mae | Pool AD8901,
6.000%, 15/10/2028 38451 0.00 3.000%, 15/04/2043 54,575 0.00
| USD Ginnie Mae | Pool 479232, 239 USD  Ginnie Mae | Pool AD9 109,
8.000%, 15/03/2030 848 0.00 3.000%, 15/05/2043 235,564 0.0l
2USD Ginnie Mae | Pool 486201, 206 USD Ginnie Mae | Pool AD9302,
8.000%, 15/04/2030 1,534 0.00 3.000%, 15/06/2043 203515 0.0l
3USD Ginnie Mae | Pool 520777, 1,495 USD Ginnie Mae | Pool AE7511,
8.000%, 15/07/2030 2979 0.00 3.000%, 15/06/2043 1,473,552 0.09
| USD Ginnie Mae | Pool 530243, 65USD Ginnie Mae | Pool AE7714,
8.000%, 15/01/2031 686 0.00 3.000%, 15/08/2043 64,415 0.00
-USD Ginnie Mae | Pool 564763, (700) USD  Ginnie Mae | Pool TBA,
8.000%, 15/08/2031 381 0.00 3.000%, 19/07/2048 (684,988)  (0.04)
14USD Ginnie Mae | Pool 577433, (600) USD  Ginnie Mae | Pool TBA,
6.000%, 15/02/2032 15,770 0.00 4.000%, 19/07/2048 (614,766)  (0.04)
8 USD Ginnie Mae | Pool 591860, [,100USD Ginnie Mae | Pool TBA,
6.000%, 15/01/2033 8,825 0.00 4.500%, 19/07/2048 1,143,494 0.07
19 USD Ginnie Mae | Pool 605731, 1,318 USD Ginnie Mae Il Pool 005175,
6.500%, 15/10/2034 20,807 0.00 4.500%, 20/09/2041 1,387,670 0.08
35USD Ginnie Mae | Pool 644862, [73USD Ginnie Mae Il Pool MA0532,
5.500%, 15/06/2035 38,459 0.00 2.500%, 20/11/2042 165,884 0.0l
35USD Ginnie Mae | Pool 652541, 98 USD Ginnie Mae Il Pool MAIOI I,
6.000%, 15/05/2036 38,702 0.00 3.000%, 20/05/2043 96,540 0.01
18 USD Ginnie Mae | Pool 677100, 636 USD  Ginnie Mae Il Pool MAI 156,
5.500%, 15/07/2038 19,533 0.00 3.000%, 20/07/2043 628,722 0.04
96 USD Ginnie Mae | Pool 698035, 505USD Ginnie Mae Il Pool MA3378,
6.000%, 15/01/2039 105,408 0.0l 4.500%, 20/01/2046 531,570 0.03
[21 USD Ginnie Mae | Pool 698236, 2,894 USD Ginnie Mae Il Pool MA4586,
5.000%, 15/06/2039 128,889 0.0l 3.500%, 20/07/2047 2,908,261 0.17
313USD Ginnie Mae | Pool 710309, 5,134USD Ginnie Mae Il Pool MA4652,
6.000%, |5/04/2039 342,749 0.02 3.500%, 20/08/2047 5,160,179 0.31
|76 USD Ginnie Mae | Pool 723434, [,703USD Ginnie Mae Il Pool MA4779,
5.000%, 15/11/2039 186,833 0.0l 4.000%, 20/10/2047 1,747,783 0.10
20USD Ginnie Mae | Pool 723437, 1,652 USD  Ginnie Mae Il Pool MA4838,
5.000%, 15/11/2039 21,763 0.00 4.000%, 20/11/2047 1,695,050 0.10
70USD Ginnie Mae | Pool 737191, 7,200USD Ginnie Mae Il Pool TBA,
5.000%, 15/04/2040 73811 0.00 3.000%, 19/07/2048 7,044,609 0.42
67USD Ginnie Mae | Pool 737193, I'1,290USD Ginnie Mae Il Pool TBA,
5.000%, 15/04/2040 71,676 0.00 3.500%, 19/07/2048 11,334,321 0.67
91 USD Ginnie Mae | Pool 738520, 4,605 USD Ginnie Mae Il Pool TBA,
4.500%, 15/07/2041 96,060 0.0l 4.000%, 19/07/2048 4,720,125 0.28
6USD Ginnie Mae | Pool 782071, 3,400 USD Ginnie Mae Il Pool TBA,
7.000%, 15/05/2033 6,473 0.00 4.500%, 19/07/2048 3,534,436 0.21
46 USD Ginnie Mae | Pool 782754, 3USD Government National
6.000%, 15/09/2039 50,681 0.00 Mortgage Association, 7.500%,
I152USD  Ginnie Mae | Pool 782885, 16/09/2035 3,935 0.00
5.500%, 15/12/2039 164,796 0.01 1,257 USD  Government National
307USD  Ginnie Mae | Pool 783024, Mortgage Association, 2.250%,
5.000%, 15/07/2040 327,172 0.02 16/01/2040 1,199,810 0.07
77USD  Ginnie Mae | Pool 783184, 365USD GS Mortgage Securities
6.000%, 15/05/2040 84,495 0.0l Corporation Il, 3.382%,
739 USD Ginnie Mae | Pool 783237, 10/05/2050 360,684 0.02
4.000%, 15/01/2041 761,134 0.05 1,760 USD GS Mortgage Securities Trust,
58USD Ginnie Mae | Pool 783551, 1.516%, 10/08/2044 58,721 0.00
6.000%, 15/12/2040 63,660 0.00

The accompanying notes form an integral part of these financial statements.
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Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ USD  Assets 000’ USD  Assets
Mortgage Backed Securities 635USD Wells Fargo Commercial
(December 31, 2017: 10.88%) (Continued) Mortgage Trust, 3.405%,
16519USD GS Mortgage Securities Trust, 15/12/2047 629,119 0.04
0.1229%, 10/07/2046 69,705 0.00 635USD Wells Fargo Commercial
896 USD GS Mortgage Securities Trust, Mortgage Trust, 3.290%,
5.021%, 10/04/2047 741,102 0.04 15/05/2048 626,009 0.04
600USD  GS Mortgage Securities Trust, [,225USD Wells Fargo Commercial
3.674%, 10/03/2050 599,581 0.04 Mortgage Trust, 2.144%,
296 USD P Morgan Chase Commercial 15/07/2048 142,982 0.01
Mortgage Securities Trust, 465USD Wells Fargo Commercial
2.829%, 15/10/2045 290,574 0.02 Mortgage Trust, 3.789%,
360USD JP Morgan Chase Commercial 15/09/2048 469,879 0.03
Mortgage Securities Trust, 275USD Wells Fargo Commercial
5.585%, 15/08/2046 353,965 0.02 Mortgage Trust, 2.918%,
410USD P Morgan Chase Commercial |15/11/2049 259513 0.02
Mortgage Securities Trust, 63USD Wells Fargo Commercial
2.840%, 15/12/2047 401,650 0.02 Mortgage Trust, 3.635%,
5670USD |PMBB Commercial Mortgage 15/03/2050 62,739 0.00
Securities Trust, 0.943%, 355USD Wells Fargo Commercial
15/09/2047 152,176 0.01 Mortgage Trust, 3.548%,
625USD |PMBB Commercial Mortgage 15/08/2050 356,883 0.02
Securities Trust, 2.912%, 470USD Wells Fargo Commercial
15/10/2048 603,892 0.04 Mortgage Trust, 3.664%,
720USD Morgan Stanley Bank of 15/09/2058 472,207 0.03
America Merrill Lynch Trust, 186 USD Wells Fargo Mortgage Backed
2.918%, 15/02/2046 707,600 0.04 Securities Trust, 3.839%,
620USD Morgan Stanley Bank of 25/02/2035 191,236 0.0l
America Merrill Lynch Trust, 325USD WFRBS Commercial Mortgage
3.526%, 15/12/2047 617,756 0.04 Trust, 5.768%, 15/04/2045 331,138 0.02
2,555USD Morgan Stanley Bank of 475USD WFRBS Commercial Mortgage
America Merill Lynch Trust, Trust, 3.001%, 15/08/2045 470,294 0.03
1.231%, 15/10/2048 150,689 0.0l 565USD WFRBS Commercial Mortgage
590USD Morgan Stanley Bank of Trust, 2.875%, 15/12/2045 554917 0.03
America Merill Lynch Trust, 2,770 USD WFRBS Commercial Mortgage
3.134%, 15/12/2048 584,037 0.03 Trust, 1.4619%, 15/03/2047 122,437 001
635USD Morgan Stanley Capital | Trust, 595USD WFRBS Commercial Mortgage
3.337%, 15/12/2049 619,291 0.04 Trust, 3.607%, 15/11/2047 596,999 0.04
245USD Morgan Stanley Capital | Trust,
3.596%, 15/12/2049 243014 0.0l Total Mortgage Backed
784USD Morgan Stanley Capital | Trust, Securities 187,597,925 11.12
1.613%, 15/06/2050 69,335 0.00
135USD Morgan Stanley Capital | Trust, Municipals (December 31, 2017: 0.61%)
5.307%, |2/IO/2052‘ 14,159 0.00 2,030USD Los Angeles County
105USD Morgan Stanley Capital | Trust, Metropolitan Transportation
2:307%, 12/10/2052 6906 000 Authority, 5.735%, 01/06/2039 2485512 0.15
>85USD SFAVE Commercial Mortgage 1325USD New Jersey Tumpike Authority,
securities Trust, 3.872%, 7.414%, 01/01/2040 1931651 0.1
05/0172043 >>7,284 003 430USD  State of California, 7.300%,
210 GBP Trafford Centre Finance 01/10/2039 61 0,634 0.04
Limited, 2.875%, 28/04/2019 280784 002 2255USD University of California, 4.601%,
325 GBP Trafford Centre Finance 15/05/2031 2,436,550 0.14
Limited, 4.250%, 28/04/2024 457,663 0.03
485USD UBS Commercial Mortgage ..
Trust, 3426%, 15/08/2050 473213 003 Total Municipals 7,464,347 0.44
475USD UBS-Barclays Commercial
Mortgage Trust, 3.185%, Non - US Governments i
10/03/2046 47|’545 0.03 (December 3', 2017: 47.006)
710USD UBS-Barclays Commercial 12,670USD Abu Dhabi Government
Mortgage Trust, 3.244%, International Bond, 2.500%,
10/04/2046 706312 0.04 ['1/10/2022 12,155,281 0.72
635USD  UBS-Barclays Commercial 14,195 AUD Australia Government Bond,
Mortgage Trust, 3.091%, 2.750%, 21/04/2024 10,697,544 0.63
10/08/2049 629,795 0.04 885 AUD Australia Government Bond,
556 USD Wells Fargo Commercial 3‘250%' 21/04/2025 685,644 004
Mortgage Trust, 2.918%, 1,880 AUD Australia Government Bond,
4.500%, 21/04/2033 1,673975 0.10

15/10/2045 548,180 0.03

The accompanying notes form an integral part of these financial statements.
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Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ USD  Assets 000’ USD  Assets
Non - US Governments 1,380 EUR  Finland Government Bond,
(December 31, 2017: 47.00%) (Continued) 2.000%, 15/04/2024 1,800,715 0.1
17,815 AUD Australia Government Bond, 9,895 EUR  French Republic Government
3.000%, 21/03/2047 12,922,537 0.77 Bond OAT, zero coupon,
2,690 EUR  Austria Government Bond, 25/05/2022 11,698,375 0.69
0.750%, 20/10/2026 3,237,432 0.19 2,601 EUR French Republic Government
845 EUR  Austria Government Bond, Bond OAT, 1.250%,
4.150%, 15/03/2037 1,498,983 0.09 25/05/2036 3,079,399 0.18
835 EUR  Austria Government Bond, 880 EUR French Republic Government
3.150%, 20/06/2044 1,375517 0.08 Bond OAT, 1.750%,
|90 EUR Austria Government Bond, 25/06/2039 |,115267 0.07
2.1009%, 20/09/2117 251,519 0.02 4,635 EUR  French Republic Government
10,320USD  Banco Nacional de Bond OAT, 3.250%,
Desenvolvimento Economico e 25/05/2045 7,601,020 045
Social, 4.000%, 14/04/2019 10,384,500 0.62 510EUR  French Republic Government
3490 EUR  Belgium Government Bond, Bond OAT, 2.000%,
0.8009%, 22/06/2025 4,235,891 0.25 25/05/2048 661,284 0.04
1,370 EUR  Belgium Government Bond, 4,580 EUR  French Republic OAT, zero
0.800%, 22/06/2028 1,617,179 0.10 coupon, 25/02/2020 5,399,550 0.32
740 EUR  Belgium Government Bond, 6,355 EUR  French Republic OAT, zero
1.250%, 22/04/2033 885,584 0.05 coupon, 25/03/2023 7,478,400 0.44
675 EUR  Belgium Government Bond, 14,495 EUR  French Republic OAT, 1.000%,
3.000%, 22/06/2034 1,004,451 0.06 25/05/2027 17,706,820 1.05
400 EUR  Belgium Government Bond, [,580 EUR  French Republic OAT, 1.500%,
5.0009%, 28/03/2035 740,347 0.04 25/05/2031 1,988,372 0.12
380 EUR Belgium Government Bond, 2,340EUR Ireland Government Bond, zero
4.250%, 28/03/204 | 689,696 0.04 coupon, 18/10/2022 2,748,400 0.16
835EUR  Belgium Government Bond, 1,920 EUR Ireland Government Bond,
3.750%, 22/06/2045 1,455,523 0.08 3.400%, 18/03/2024 2,662,475 0.16
565 EUR  Belgium Government Bond, 4,4401ILS  Israel Government Bond -
2.250%, 22/06/2057 745,442 0.04 Fixed, 4.250%, 31/03/2023 1,398,152 0.08
11,065 EUR  Bundesobligation, zero coupon, 2,065 EUR  Italy Buoni Poliennali Del
17/04/2020 13,080,743 0.78 Tesoro, 5.000%, 01/03/2022 2,716,356 0.16
4,165 EUR  Bundesrepublik Deutschland 4,765 EUR Italy Buoni Poliennali Del
Bundesanleihe, 0.500%, Tesoro, 5.500%, 01/11/2022 6,444,851 0.38
15/02/2028 4,951,546 0.29 5,690 EUR [taly Buoni Poliennali Del
1,620 EUR  Bundesrepublik Deutschland Tesoro, 0.950%, 01/03/2023 6,415,535 0.38
Bundesanleihe, 4.250%, 1,430 EUR  Italy Buoni Poliennali Del
04/07/2039 3,149,045 0.19 Tesoro, 2.500%, 01/12/2024 1,704,347 0.10
8,860 EUR Bundesrepublik Deutschland 810EUR Italy Buoni Poliennali Del
Bundesanleihe, 2.500%, Tesoro, 4.5009%, 01/03/2026 1,086,368 0.06
04/07/2044 14,045,800 0.83 6,125 EUR  Italy Buoni Poliennali Del
200 EUR  Caisse Francaise de Tesoro, 2.050%, 01/08/2027 6,825,307 0.40
Financement Local, 2.375%, 5365EUR ltaly Buoni Poliennali Del
17/01/2024 260,800 0.02 Tesoro, 3.500%, 01/03/2030 6,621,991 0.39
1,490 CAD Canada Government Bond, I,160 EUR Italy Buoni Poliennali Del
5.750%, 01/06/2033 1,640,625 0.10 Tesoro, 2.450%, 01/09/2033 1,269,668 0.08
3,940 CAD Canada Government Bond, 1,980 EUR Italy Buoni Poliennali Del
3.500%, 01/12/2045 3,782,384 0.22 Tesoro, 5.000%, 01/08/2039 2,899,281 0.17
2,150 USD  Colombia Government 1,920 EUR ltaly Buoni Poliennali Del
International Bond, 3.875%, Tesoro, 5.000%, 01/09/2040 2,797,833 0.17
25/04/2027 2,092,488 0.12 1,880 EUR Italy Buoni Poliennali Del
9,725USD  Croatia Government Tesoro, 4.750%, 01/09/2044 2,692,174 0.16
International Bond, 6.750%, 850 EUR ' ltaly Buoni Poliennali Del
05/11/2019 10,126,156 0.60 Tesoro, 3.450%, 01/03/2048 998,447 0.06
28,840 CZK Czech Republic Government 2,991,450 JPY  Japan Government Five Year
Bond, 3.850%, 29/09/2021 1,405,086 0.08 Bond, 0.100%, 20/06/2020 27,127,872 1.61
12,870 DKK  Denmark Government Bond, 76,650 PY  Japan Government Forty Year
4.000%, 15/11/2019 2,146,272 0.13 Bond, 1.900%, 20/03/2053 924,010 0.05
12,230 DKK Denmark Government Bond, 3,500,500)PY  Japan Government Ten Year
1.500%, 15/11/2023 2,089,635 0.12 Bond, 1.1009%, 20/03/2021 32,659,082 1.94
6,740 DKK  Denmark Government Bond, 2,847,650 JPY  Japan Government Ten Year
4.500%, 15/11/2039 1,830,907 0.1 Bond, 0.900%, 20/06/2022 26,748937 1.59
1,855 EUR  Finland Government Bond, 433,550JPY  Japan Government Ten Year
1.500%, 15/04/2023 2,343,355 0.14 Bond, 0.800%, 20/09/2023 4,099,039 0.24

The accompanying notes form an integral part of these financial statements.
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Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ USD  Assets 000’ USD  Assets
Non - US Governments 5700 MYR Malaysia Government Bond,
(December 31, 2017: 47.00%) (Continued) 3.955%, 15/09/2025 1,384,961 0.08
4,419,750JPY  Japan Government Ten Year 4,390 MYR Malaysia Government Bond,
Bond, 0.300%, 20/12/2024 40,877,171 242 4.762%, 07/04/2037 1,063,946 0.06
1,125,750 JPY  Japan Government Ten Year 140,560 MXN Mexico Bonos, 7.500%,
Bond, 0.100%, 20/06/2026 10,274,607 0.6 03/06/2027 7,108,173 0.42
703,550 JPY  Japan Government Ten Year 12,245 MXN Mexico Bonos, 7.750%,
Bond, 0.1009%, 20/03/2027 6,412,064 0.38 13/11/2042 626,634 0.04
722,150 PY  Japan Government Thirty Year 3,650USD Mexico Government
Bond, 2.3009%, 20/03/2039 8,790,071 0.52 International Bond, 4.000%,
411,450JPY  Japan Government Thirty Year 02/10/2023 3,667,338 0.22
Bond, 1.9009%, 20/09/2042 4,787,612 0.28 4,465 USD Mexico Government
1,319,850 PY  Japan Government Thirty Year International Bond, 4.125%,
Bond, 1.8009%, 20/03/2043 15,124,422 0.90 21/01/2026 4,431,513 0.26
[,117,050JPY  Japan Government Thirty Year 1,945 NZD New Zealand Government
Bond, 0.3009%, 20/06/2046 9,103,839 0.54 Bond, 5.000%, 15/03/2019 1,346,740 0.08
694,900 JPY  Japan Government Thirty Year 330NZD New Zealand Government
Bond, 0.800%, 20/09/2047 6,434,959 0.38 Bond, 3.000%, 15/04/2020 228,110 00l
256,450 JPY  Japan Government Twenty 1,670 NZD New Zealand Government
Year Bond, 1.900%, 20/03/2025 2,623,863 0.16 Bond, 5.500%, 15/04/2023 1,301,964 0.08
609,450 JPY  Japan Government Twenty 42,910 NOK Norway Government Bond,
Year Bond, 2.100%, 20/03/2027 6,514,086 0.39 4.500%, 22/05/2019 5441247 0.32
1,784,400 JPY  Japan Government Twenty 12,520 NOK Norway Government Bond,
Year Bond, 2.100%, 20/12/2027 19,285,052 I.14 1.750%, 17/02/2027 1,544,539 0.09
1,357,000 JPY  Japan Government Twenty 10,800 PLN  Poland Government Bond,
Year Bond, 2.200%, 20/09/2028 14,934,878 0.89 5.7509%, 25/10/2021 3230812 0.19
2,243,200 PY  Japan Government Twenty 1,300 PLN  Poland Government Bond,
Year Bond, 1.700%, 20/06/2033 24,499,171 1.45 4.000%, 25/10/2023 372,175 0.02
322,350)PY  Japan Government Twenty 8,695 PLN Poland Government Bond,
Year Bond, 0.200%, 20/06/2036 2,804,598 0.17 2.500%, 25/07/2026 2,224,524 0.13
1,002,950 JPY  Japan Government Twenty 4,120EUR  Poland Government
Year Bond, 0.700%, 20/03/2037 9,462,835 0.56 International Bond, 1.500%,
717350JPY  Japan Treasury Discount Bill, 19/01/2026 4,987,688 0.30
zero coupon, 09/07/2018 6,476,434 038 3,375EUR  Portugal Obrigacoes do
1,930,000 JPY"  Japan Treasury Discount Bill, Tesouro OT, 2.200%,
zero coupon, 23/07/2018 17,425,427 1.03 17/10/2022 4,249,886 0.25
389,700JPY  Japan Treasury Discount Bill, I,760 EUR  Portugal Obrigacoes do
zero coupon, 30/07/2018 3,518,590 0.21 Tesouro OT, 4.125%,
978,950JPY  Japan Treasury Discount Bill, 14/04/2027 2475319 0.15
zero coupon, 06/08/2018 8,839,124 0.52 3,660 CAD Province of British Columbia
560,150 JPY  Japan Treasury Discount Bill, Canada, 2.850%, 18/06/2025 2,830,991 0.17
zero coupon, 20/08/2018 5,057,952 0.30 11,435 CAD Province of Ontario Canada,
1,581,900 JPY  Japan Treasury Discount Bill, 3.500%, 02/06/2024 9,109,962 0.54
zero coupon, 03/09/2018 14,284,686 0.85 1,970USD  Province of Ontario Canada,
789,750)PY  Japan Treasury Discount Bill, 2.5009, 27/04/2026 1,871,888 0.11
zero coupon, 18/09/2018 7,131,899 0.42 3,640 CAD Province of Ontario Canada,
180,600 JPY  Japan Treasury Discount Bill, 3.450%, 02/06/2045 2,985,946 0.18
zero coupon, 25/09/2018 1,630,966 0.10 2,035 CAD Province of Quebec Canada,
2,140,920 KRW Korea Treasury Bond, 3.250%, 3.000%, 01/09/2023 1,582,516 0.09
10/09/2018 1,927,357 0.1 1,900USD  Province of Quebec Canada,
11,452,280 KRW Korea Treasury Bond, 4.250%, 2.750%, 12/04/2027 1,830,491 0.11
10/06/2021 10,885,013 0.65 3,095 CAD Province of Quebec Canada,
5,883,470 KRW Korea Treasury Bond, 2.375%, 3.500%, 01/12/2045 2,583,682 0.15
10/12/2027 5,198,794 0.31 2,271 USD Qatar Government
1,000,000 KRW Korea Treasury Bond, 3.750%, International Bond, 2.375%,
10/12/2033 1,033,339 0.06 02/06/2021 2,195,773 0.13
587,220 KRW Korea Treasury Bond, 3.000%, [,175USD Qatar Government
10/12/2042 569,104 0.03 International Bond, 3.875%,
2,893,170 KRW Korea Treasury Bond, 2.750%, 23/04/2023 I,175734 0.07
10/12/2044 2,691,744 0.16 [,125USD  Qatar Government
3,385 MYR Malaysia Government Bond, International Bond, 3.250%,
5.734%, 30/07/2019 857,793 0.05 02/06/2026 1,061,719 0.06
9,355MYR Malaysia Government Bond, [,7I15EUR Romania Government
3.418%, 15/08/2022 2,279,869 0.14 International Bond, 2.875%,
26/05/2028 2,049,905 0.12

The accompanying notes form an integral part of these financial statements.
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Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ USD  Assets 000’ USD  Assets
Non - US Governments 2,205 GBP  United Kingdom Gilt, 4.250%,
(December 31, 2017: 47.00%) (Continued) 07/12/2040 4,269,275 0.25
91,350 RUB Russia Federal Bond - OFZ, 4,250 GBP  United Kingdom Gilt, 3.500%,
8.150%, 03/02/2027 1,512,241 0.09 22/01/2045 7,673,468 0.45
640 SGD Singapore Government Bond, 4,645 GBP  United Kingdom Gilt, 4.250%,
4.000%, 01/09/2018 471211 0.03 07/12/2046 9,560,152 0.57
215SGD Singapore Government Bond, I,160 GBP  United Kingdom Gilt, 1.500%,
3.125%, 01/09/2022 163,864 0.01 22/07/2047 1,448,196 0.09
90SGD Singapore Government Bond, 2,470 GBP  United Kingdom Gilt, 2.500%,
3.500%, 01/03/2027 71,320 0.00 22/07/2065 4,264,360 0.25
1,050 SGD  Singapore Government Bond,
2.750%, 01/04/2042 756,986 0.05 Total Non - US
635 EUR  Slovakia Government Bond, Governments 780,106,375 46.22
3.375%, 15/11/2024 887,753 0.05
495EUR  Slovakia Government Bond, Real Estate (December 31, 2017: 0.15%)
|'750%v 03/11/2040 587,653 004 2,325 EUR Cie de Financement Foncier
7,745EUR Spain Govemment Bond, SA, 2.375%, 21/11/2022 2984251 0.18
0.450%, 31/10/2022 9,137970 054 ’ ’ —
8,730 EUR Spain Government Bond,
I[.3450%, 3171012027 10374248 062 Total Real Estate 2,984,251 0.18
SA70EUR i%%rg)(yfo}voe/gn;/nzegioBond, 5.966,104 035 Transportation .(December 31,2017: 1.15%)
1270 EUR Spain Government Bond, 500USD Penske Tzuck Leasing Company
2.900%, 31/10/2046 1619,186  0.10 LP, 2.500%, 15/06/2019 497350 003
60EUR Spain Government Bond, 4,185USD Penske Truck Leasing Company
2700%, 31/10/2048 72.904 0.00 LP, 3.200%, I5/O7/2020 4,176,726 0.25
6.670SEK  Sweden Government Bond, 9,590USD  Penske Truck Leasing Company
4250%, 12/03/2019 771967 0.05 LP, 3.300%, OI/O4/202I 9,521,198 0.57
37,870 SEK  Sweden Government Bond, 40USD Penske TZUCk Leasing Company
5.000%, 01/12/2020 4806679 029 LP, 4.250%, 17/01/2023 40,714 000
I1340SEK  Sweden Government Bond, 2,175USD  Penske Tguck Leasing Company
1.000%, 12/11/2026 1,339,859 0.08 LP, 2.700%, 14/03/2023 2,067,744 0.12
5,790 CHF Swiss Confederation
Government Bond, 2.000%, Total Transportation 16,303,732 0.97
25/05/2022 6,430,547 0.38
2,415 CHF Swiss Confederation US Treasuries (December 31, 2017: 0.99%)
Government Bond, 1.500%, 2,250USD  United States Treasury Bond,
24/07/2025 2,744,069 0.16 5.000%, 15/05/2037 2,938,535 0.17
515CHF Swiss Confederation 890 USD United States Treasury Bond,
Government Bond, 3.500%, 2.500%, 15/02/2046 809,396 0.05
08/04/2033 766,937 0.05 44,085 USD United States Treasury Note,
1,270 CHF Swiss Confederation 1.375%, 30/04/2020 43,188,547 2.56
Government Bond, 1.500%, 12,700 USD United States Treasury Note,
30/04/2042 1,587,107 0.09 2.000%, 15/11/2026 11,906,746 0.70
62,250 THB Thailand Government Bond, 5,860 USD United States Treasury Note,
3.875%, 13/06/2019 1,921,554 0.1 3.000%, 15/11/2045 5,882,090 0.35
135995 THB Thailand Government Bond, 17,925 USD United States Treasury Strip
3.650%, 17/12/2021 4,346,968 0.26 Principal, zero coupon,
5,605 THB Thailand Government Bond, 15/08/2045 8,042,313 0.48
3.625%, 16/06/2023 181,160 0.0l 17,395USD  United States Treasury Strip
29,700 THB Thailand Government Bond, Principal, zero coupon,
4.875%, 22/06/2029 1,066,327 0.06 15/11/2045 7,752,374 0.46
24,695 THB Thailand Government Bond,
4.675%, 29/06/2044 895222 005 Total US Treasuries 80,520,001  4.77
2,585 GBP  United Kingdom Gilt, 0.750%,
220772023 . 3366232 020 Utilities (December 31, 2017: 2.93%)
2,335GBP United Kingdom Gilt, 2.750%, 1,715 USD American Transmission Systems
07/09/2024 3,388,258 0.20 Incorporated, 5.250%
2,015GBP  United Kingdom Gilt, 5.000%, 15/01/2002 ' | 804.600 oIl
070372025 3327336 020 475 USD Andeavor Logistics LP, 3.500%,
3,120 GBP  United Kingdom Gilt, 4.250%, 01/12/2022 464581 0.03
07/03/2036 5744800 034 115 USD Baltimore Gas & Electric '
1,645 GBP - United Kingdom Gilt, 4.750%, Company, 3.500%, 15/11/202 115974 00!
07/12/2038 3301753 020 pany, 2oL ' '

The accompanying notes form an integral part of these financial statements.
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Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ USD  Assets 000’ USD  Assets
Utilities (December 31, 2017: 2.93%) 7,845 USD Kinder Morgan Incorporated,
(Continued) 3.050%, 01/12/2019 7,823,426 046
820 USD Cleco Corporate Holdings LLC, 1,465 USD Kinder Morgan Incorporated,
3.743%, 01/05/2026 774,751 0.04 5.625%, 15/11/2023 1,561,753 0.09
1,395 USD Dominion Energy Incorporated, 3,485 CAD Muskrat Falls, 3.630%,
2.000%, 15/08/202| 1,331,125 0.08 01/06/2029 2,862,351 0.17
1,510 USD Dominion Energy Incorporated, 1,245 USD Williams Partners LP, 3.600%,
2.750%, 15/09/2022 1,451,970 0.09 15/03/2022 1,239979 0.07
3,775 USD Duke Energy Corporation, 125 USD Williams Partners LP, 4.500%,
1.800%, 01/09/2021 3,616,182 0.21 15/11/2023 127,048 001
3,160 EURE.ON SE, 0.875%, 22/05/2024 3716371 0.22
[,135 USD Emera US Finance LP, 2.150%, Total Utilities 51,398,550 3.05
15/06/2019 1,123,414 0.07
515 USD Exelon Corporation, 2.450%, Short Term Securities
15/04/2021 500,834 003 (December 31, 2017: 1.27%)
3,765 USD FirstEnergy Corporation, 88,158 USD State Street Repurchase
2\.850%, 15/07/2022 . 3,652,136 0.22 Agreement, 0.450%,
1,465 USD FirstEnergy Corporation, 02/07/20182 88,158,000 522
7.375%, 15/11/2031 1,903,062 0.1
1,540 USD gz;‘tlié/lrzwcc)gqporated, 2.100%, 40468 005 Total Short Term
715 USD Georgia Power Company, Securities 88,158,000 5-22
4.300%, 15/03/2042 715,182 0.04 Total Transferable
1,945 EURIinnogy Finance BV, 3.000%, .
17/01/2024 2548322 0.I5 Securities (Cost 2018:
1905 EUR innogy Finance BV, 1.250%, $1,792,845,013) 1,773,101,664 105.06
19/10/2027 2,178,786 0.13
10,075 USD Kinder Morgan Energy Partners
LP, 9.000%, 01/02/2019 10,416,035 0.62
Financial Derivative Instruments (December 31, 2017: 0.30%)
Credit Default Swaps® (December 31, 2017: (0.02)%)
Notional Termination Fair Value % Net
Amount CCY Underlying Security Premium__ Date Counterparty usp Assets
Protection Bought
135000 USD CMBXNABBB-.6 3.000% ['1/05/2063 Credit Suisse $ (13,960) (0.00) %
565,000 USD CMBXNABBB-.I1 3.000% 18/11/2054 Deutsche Bank 52,749 0.00
655000 USD CMBXNAAAASB 0.500% 17/10/2057 Morgan Stanley (2,037) (0.00)
655000 USD CMBXNAAAA9 0.500% 17/09/2058 Morgan Stanley 255 0.00
2,170,000 USD CMBX.NA.BBB-.6 3.000% ['1/05/2063 Morgan Stanley (224,387) 0.01)
Credit Default Swaps at positive fair value 53,004 0.00
Credit Default Swaps at negative fair value (240,384) 0.0
Total Credit Default Swaps $ (187,380) (0.01)%
Interest Rate Swaps® (December 31, 2017: 0.02%)
Notional Termination Fair Value % Net
Amount CCY Fund Pays Fund Receives Date Counterparty usp Assets
53,835000 GBP | Year SONIO 1.090% 19/06/2020 Barclays Bank $ 124,773 001 %
45,225,000 SEK 3 Month STIBOR 1.130% 18/03/2023 Barclays Bank 68,765 0.00
6,195,000 USD 2.680% 3 Month LIBOR 18/03/2023 Barclays Bank 46,673 0.00
59,220,000 SEK 3 Month STIBOR 0.810% 19/09/2023 Barclays Bank 109,033 0.0l
3,805,000 USD 2.860% 3 Month LIBOR 19/09/2023 Barclays Bank 7,823 0.00
4,530,000 USD 2.870% 3 Month LIBOR 15/03/2028 Barclays Bank 18,653 0.00
13,620,000 SEK 3 Month STIBOR 1.510% 19/09/2028 Barclays Bank 50,444 0.00
1,805,000 USD 2.950% 3 Month LIBOR 19/09/2028 Barclays Bank (L112) (0.00)
1,840,000 USD 2.433% 3 Month LIBOR 15/02/2046 Barclays Bank 170,473 0.0l
343510000 ZAR 3 Month JIBAR 7.710% 18/09/2020 Citibank 28,729 0.00
53,830,000 NZD 3 Month NZDBB 2.900% 16/09/2022 Citibank 122,701 0.0l

The accompanying notes form an integral part of these financial statements.
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Interest Rate Swaps® (December 31, 2017: 0.02%) (Continued)

Notional Termination Fair Value % Net
Amount CCY Fund Pays Fund Receives Date Counterparty usp Assets
8,410,000 NZD 3 Month NZDBB 3.160% 18/03/2023 Citibank 69,611 0.01%
10,375,000 NZD 3 Month NZDBB 2.880% 19/09/2023 Citibank 97,589 0.0l
2,480,000 NZD 3 Month NZDBB 3310% 19/09/2028 Citibank 36,754 0.00
30,395,000 NZD 3 Month NZDBB 2.750% 18/12/2021 Deutsche Bank 97,529 0.0l
8,705,000 GBP | Year SONIO 1.090% 19/06/2020 Goldman Sachs 20,175 0.00
52,955,000 GBP | Year SONIO 1.090% 19/06/2020 Goldman Sachs 122,733 0.0l
233,640,000 ZAR 3 Month JIBAR 7.710% 18/09/2020 Goldman Sachs 19,540 0.00
73,240,000 USD 3 Month LIBOR 3.130% 19/06/2021 Goldman Sachs 210,863 0.0l
72,500,000 USD 3 Month LIBOR 3.030% 19/06/2021 Goldman Sachs 70,987 001
31,822,500 NZD 3 Month NZDBB 2.900% 18/12/2021 Goldman Sachs 163,286 0.0l
7565000 CAD 2.620% 3 Month CDOR 18/03/2023 Goldman Sachs (6,408) (0.00)
46,610,000 NOK 6 Month NIBOR 2.059% 18/03/2023 Goldman Sachs 7,099 0.00
4,800,000 AUD 2.760% 6 Month BBSW 19/09/2023 Goldman Sachs (41,249) (001)
4,835000 CAD 2.460% 3 Month CDOR 19/09/2023 Goldman Sachs 4,674 0.00
2,650,000 GBP 1.480% 6 Month LIBOR 19/09/2023 Goldman Sachs (23,636) (0.00)
5520,000 CAD 2.810% 3 Month CDOR 22/03/2028 Goldman Sachs (21,899) (0.00)
2,895,000 GBP 1.770% 6 Month LIBOR 22/03/2028 Goldman Sachs (4315) (0.00)
2,275,000 CAD 2.610% 3 Month CDOR 19/09/2028 Goldman Sachs 3.161) (0.00)
[,225000 GBP 1.680% 6 Month LIBOR 19/09/2028 Goldman Sachs (20,256) (0.00)
14,025,000 NOK 6 Month NIBOR 2.360% 19/09/2028 Goldman Sachs 26,159 0.00
43,815,000 ZAR 8.100% 3 Month JIBAR 19/09/2028 Goldman Sachs 54,847 0.00
54,285,000 MXN | Month TIIE 8.190% 06/12/2028 Goldman Sachs 25616 0.00
16,480,000 USD 3.219% 3 Month LIBOR 19/06/2029 Goldman Sachs (342,722) 0.02)
16,275,000 USD 3.120% 3 Month LIBOR 19/06/2029 Goldman Sachs (200,752) 0.01)
6,020,000 USD 2.433% 3 Month LIBOR 15/02/2046 Goldman Sachs 557,742 0.03
1,070,000 GBP 1.570% 6 Month LIBOR 22/07/2047 Goldman Sachs 13,547 0.00
31,822,500 NZD 3 Month NZDBB 2.900% 18/12/2021 JPMorgan Chase 163,286 0.0l
63,675,000 NZD 3 Month NZDBB 2.900% 18/12/2021 JPMorgan Chase 326,726 0.02
7,665,000 NZD 3 Month NZDBB 2.900% 18/12/2021 JPMorgan Chase 39,330 0.00
37,600,000 NZD 3 Month NZDBB 2.900% 18/12/2021 JPMorgan Chase 192,932 0.0l
97,570,000 GBP | Year SONIO 1.090% 19/06/2020 Morgan Stanley 226,137 0.0l
53,120,000 GBP | Year SONIO 1.090% 19/06/2020 Morgan Stanley 123,116 0.0l
73,240,000 USD 3 Month LIBOR 3.080% 19/06/2021 Morgan Stanley 141,287 0.0l
4,135000 GBP 1.478% 6 Month LIBOR 18/03/2023 Morgan Stanley .777) (0.00)
621,870,000 JPY  0.210% 6 Month LIBOR 18/03/2023 Morgan Stanley (14,756) (0.00)
5,830,000 EUR 6 Month EURIBOR  0.620% 19/09/2023 Morgan Stanley 102,372 001
59,275,000 NOK 6 Month NIBOR 2.130% 19/09/2023 Morgan Stanley 92,553 001
1,330000 EUR 6 Month EURIBOR  1.190% 19/09/2028 Morgan Stanley 39419 0.00
167,710,000 JPY  0.340% 6 Month LIBOR 19/09/2028 Morgan Stanley (11,007) (0.00)
27,785,000 NOK' 2.700% 6 Month NIBOR 20/09/2028 Morgan Stanley (21,399) (0.00)
16,480,000 USD 3.184% 3 Month LIBOR 19/06/2029 Morgan Stanley (293,652) (0.02)
6510000 USD 2515% 3 Month LIBOR 15/02/2046 Morgan Stanley 494,629 0.03
4,570,000 EUR 6 Month EURIBOR ~ 0.790% 18/03/2023 UBS 51,792 0.00
Interest Rate Swaps at positive fair value 4,340,397 0.26
Interest Rate Swaps at negative fair value (1,009,101) (0.06)
Total Interest Rate Swaps 3,331,296 0.20 %
Options Purchased® Nil (December 31, 2017: 0.01%)
Options Written® Nil (December 31, 2017: (0.00)%)
Swaptions Purchased® (December 31, 2017: 0.00%)
Notional Fair Value % Net
Amount CCY Investment Expiry Date  Counterparty usp Assets
414,300,000 JPY  Putat0.93 6 Month JPY-LIBOR-BBA ~ 21/11/2018 P Morgan Chase $ 3,845 0.00%
Total Swaptions Purchased $ 3,845 0.00 %

The accompanying notes form an integral part of these financial statements.
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Traded Forward Contracts - Open Positions® (December 31, 2017: 0.25%)

Unrealised
Appreciation/

Maturity (Depreciation) % Net
Date Amount Bought Amount Sold Counterparty uspb Assets
31/07/2018%  USD 10,449,201 AUD 14,084,000 Australia and New Zealand $ 42,272 0.00%

Banking Group
31/07/2018M  USD 27,189,270 JPY 2,975,852,000 Australia and New Zealand 273,006 0.02

Banking Group
31/07/2018%  USD 20,190,458 CAD 26,810,000 Bank of Montreal (199,972) 0.01)
31/07/2018%  EUR 349,000 usb 405,503 Barclays Bank 2,797 0.00
31/072018%  |JpY 28,000,000 usb 255,289 Barclays Bank (2,032) (0.00)
31/07/2018%  USD 45,354,218 JPY 4,959,257,000 Barclays Bank 498,269 0.04
31/07/2018%  USD 3,567,608 MYR 14,340,000 Barclays Bank 20,682 0.00
31/07/2018%  USD 1,035,990 NOK 8,360,000 Barclays Bank 9,133 0.00
31/07/2018%  USD 4,326,789 SEK 38,193,000 Barclays Bank 48,694 0.00
31/07/2018%  USD 506,748 CzK I'1,184,000 Citibank 4,174 0.00
31/07/2018%  USD 2,906,595 THB 95,720,000 Citibank 15,402 0.00
31/07/2018%  USD 3317416 DKK 21,152,000 Credit Suisse (4,265) (0.00)
31/07/2018%  USD 2,469,059 PLN 9,139,000 Credit Suisse 27,097 0.00
31/07/2018"  AUD 5,000 usb 3,691 Deutsche Bank 3 0.00
31/07/2018%  CAD 10,000 usb 7,530 Deutsche Bank 75 0.00
31/07/2018%  EUR 92,000 usb 107,159 Deutsche Bank 473 0.00
31/072018%  GBP 11,000 usb 14,484 Deutsche Bank 57 0.00
31/07/2018%  PY 3,800,000 usb 34,472 Deutsche Bank (ror) (0.00)
31/07/2018%  USD 19,760 EUR 17,000 Deutsche Bank (128) (0.00)
31/07/2018%  USD 12,772 JPY 1,400,000 Deutsche Bank 109 0.00
31/07/2018%  USD 9,710,104 KRW  10,814,143,000 Deutsche Bank (9.327) (0.00)
31/07/2018®  KRW 4,150,000 usb 3712 Goldman Sachs 18 0.00
31/07/2018%  USD 834,666 NzZD 1,211,000 Goldman Sachs 14,748 0.00
31/07/2018%  USD 1,255,957 RUB 79,720,000 Goldman Sachs (11,691) (0.00)
31/07/2018%  USD 63,273,870 JPY 6,944,149,000 JPMorgan Chase 464,784 0.04
31/07/2018%  USD 2,968,212 MXN 59,854,000 Morgan Stanley (63,521) (0.00)
31/07/2018%  CHF 127,272,000 usb 129,085,012 Standard Chartered Bank (610,490) (0.05)
31/07/2018%  GBP 28,249,000 usb 37,582,173 Standard Chartered Bank (239,280) 0.01)
31/07/2018")  SGD 1,000 usD 738 Standard Chartered Bank ) (0.00)
31/07/2018%  USD 5,083,397 CHF 5,012,000 Standard Chartered Bank 24,041 0.00
31/07/2018%  USD 38,387,059 GBP 28,854,000 Standard Chartered Bank 244,405 0.0l
31/07/2018%  USD 2,631,162 IDR 37,573,000,000 Standard Chartered Bank 12,858 0.00
31/07/2018%  USD 1,468,972 SGD 1,991,000 Standard Chartered Bank 7,982 0.00
31/07/2018®  EUR 8,666,000 usb 10,106,506 UBS 31,968 0.00
31/07/2018%  USD 194,191,623 EUR 166,513,000 UBS (614,243) (0.05)
31/07/2018%  USD 1,219,395 ILS 4,400,000 UBS 15,027 0.00
05/07/2018 AUD [,180,000 usbD 879,567 Australia and New Zealand (7,728) (0.00)

Banking Group
05/07/2018 JPY 5,859,057,000 usb 54,019,843 Australia and New Zealand (1, 116,667) 0.07)

Banking Group
05/07/2018 NzD [,100,000 usbD 754,457 Australia and New Zealand (9,702) (0.00)

Banking Group
05/07/2018 EUR 2,920,000 usb 3,446,164 Bank of America Merrill Lynch (36,441) (0.00)
05/07/2018 KRW 119,690,000 usb 110,762 Bank of America Merrill Lynch (3,332) (0.00)
05/07/2018 SEK 164,686,000 usD 18,822,333 Bank of America Merrill Lynch (410,753) (0.02)
05/07/2018 usb 75,886,114 GBP 57,024,000 Bank of America Merrill Lynch 593,633 0.05
03/08/2018 usb 2,300,765 KRW  2,584,910,000 Bank of America Merrill Lynch (22,645) (0.00)
05/07/2018 usbD 620,252 KRW 670,250,000 Bank of America Merill Lynch 18,660 0.00
05/07/2018 usD 74,334 PEN 244,000 Bank of America Merill Lynch (175) (0.00)
05/07/2018 usb 1,250,821 RUB 79,252,000 Bank of America Merrill Lynch (12,849) (0.00)
05/07/2018 usb 419,453 SEK 3,670,000 Bank of America Merrill Lynch 9,154 0.00
05/07/2018 CLP 298,000,000 usb 471818 Barclays Bank (14,092) (0.00)
05/07/2018 EUR 10,035,000 usb 11,630,766 Barclays Bank 87,237 0.0l
05/07/2018 GBP 6,650,000 usb 8,827,626 Barclays Bank (47,200) (0.00)
05/07/2018 INR 153,369,000 usb 2,231,220 Barclays Bank 7,020 0.00
05/07/2018 JPY 87,800,000 usb 800,311 Barclays Bank (7,538) (0.00)

The accompanying notes form an integral part of these financial statements.
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Traded Forward Contracts - Open Positions® (December 31, 2017: 0.25%) (Continued)

Unrealised
Appreciation/
Maturity (Depreciation) % Net
Date Amount Bought Amount Sold Counterparty uspb Assets
05/07/2018 MXN 56,428,000 usb 2,740,123 Barclays Bank $ 129,773 001 %
05/07/2018 NOK 23,183,000 usb 2,832,612 Barclays Bank 12016 0.00
05/07/2018 SEK 15,430,000 usD 1,737,446 Barclays Bank (12,402) (0.00)
05/07/2018 TRY 65,796,000 usb 14,324,969 Barclays Bank 18,957 0.00
03/08/2018 TRY 1,930,000 usb 414,766 Barclays Bank 900 0.00
05/07/2018 TWD 70,605,000 usb 2,309,617 Barclays Bank 7,238 0.00
05/07/2018 usD 2,012,160 AUD 2,660,000 Barclays Bank 46,827 0.00
05/07/2018 ush 4,480,509 CAD 5,955,000 Barclays Bank (46,636) (0.00)
05/07/2018 ush 1,916,962 CHF 1,905,000 Barclays Bank (1.873) (0.00)
05/07/2018 ush 60,045,018 EUR 51,795,000 Barclays Bank (436,692) (0.04)
05/07/2018 usD 10,434,899 GBP 7,915,000 Barclays Bank (15,789) (0.00)
05/07/2018 ush 561,446 IDR 7,800, 166,000 Barclays Bank 16,627 0.00
05/07/2018 ush 2,690,585 INR 182,384,000 Barclays Bank 28,906 0.00
03/08/2018 ush 2,034,562 INR 140,694,000 Barclays Bank (11,450) (0.00)
05/07/2018 usD 36,528,476 JPY 4,017,700,000 Barclays Bank 251,463 001
30/07/2018 ush 3,584,833 JPY 389,700,000 Barclays Bank 60,273 0.00
05/07/2018 ush 1,460,631 MXN 29,236,000 Barclays Bank (26,295) (0.00)
05/07/2018 ushD 4518,168 TRY 21,138,000 Barclays Bank (90,044) 0.01)
05/07/2018 usD 2,319,643 TWD 69,130,000 Barclays Bank 51,189 0.00
03/08/2018 ush 2,311,659 TWD 70,605,000 Barclays Bank (10,492) (0.00)
05/07/2018 ush 16,555,616 ZAR 221,414,000 Barclays Bank 405,426 0.02
03/08/2018 ushD 1,227,575 ZAR 17,058,000 Barclays Bank (12,087) (0.00)
05/07/2018 ZAR 315,806,000 usD 23,714,157 Barclays Bank (678,907) (0.05)
05/07/2018 AUD 3,047,000 usb 2,298,108 BNP Paribas (46,842) (0.00)
05/07/2018 CLP 353,400,000 usb 560,612 BNP Paribas (17,792) (0.00)
05/07/2018 EUR 16,645,000 usb 19,358,144 BNP Paribas 78,444 0.00
05/07/2018 INR 31,760,000 usD 472,478 BNP Paribas (8979) (0.00)
05/07/2018 MXN 23,975,000 usb 1,186,977 BNP Paribas 32,378 0.00
05/07/2018 NOK 23,086,000 usb 2,839,760 BNP Paribas (7,034) (0.00)
05/07/2018 PEN 4,951,000 usb 1,513,604 BNP Paribas (1,743) (0.00)
05/07/2018 TWD 32,215,000 usD 1,087,426 BNP Paribas (30,313) (0.00)
05/07/2018 usb 4,493,642 AUD 5,923,000 BNP Paribas 117,452 00l
05/07/2018 ushb 469,541 CLP 296,100,000 BNP Paribas 14,734 0.00
03/08/2018 usD 1,038,805 INR 71,610,000 BNP Paribas (2,568) (0.00)
05/07/2018 usD 2,432,066 MXN 49,023,000 BNP Paribas (61,216) (0.00)
03/08/2018 usb 1,260,958 MXN 24,983,000 BNP Paribas (3.892) (0.00)
03/08/2018 ushb 1,511,525 PEN 4,951,000 BNP Paribas 1613 0.00
05/07/2018 usD 581,467 PEN 1,911,000 BNP Paribas (2,085) (0.00)
05/07/2018 ZAR 18,614,000 usD 1,391,347 BNP Paribas (33621) (0.00)
05/07/2018 AUD 1,060,000 usb 800,120 Canadian Imperial (16942) (0.00)
Bank of Commerce
05/07/2018 CAD 490,000 usb 372,330 Canadian Imperial 180 0.00
Bank of Commerce
05/07/2018 EUR 5,292,000 usb 6,163,328 Canadian Imperial 16211 0.00
Bank of Commerce
05/07/2018 usbD 561,871 CAD 730,000 Canadian Imperial 6,906 0.00
Bank of Commerce
03/08/2018 usb 334,255 NzD 495,000 Canadian Imperial (890) (0.00)
Bank of Commerce
05/07/2018 AUD 2,396,000 usb 1,798,209 Citibank (27932) (0.00)
05/07/2018 CAD 1,610,000 usD 1,226,963 Citibank (2999) (0.00)
05/07/2018 CLP 1,400,000 usb 2216 Citibank (66) (0.00)
05/07/2018 EUR 34,832,000 usb 40,806,666 Citibank (132,876) 0.01)
03/08/2018 EUR 579,000 usD 671,828 Citibank 5701 0.00
05/07/2018 GBP 12,680,000 usb 16,727,593 Citibank 14,633 0.00
05/07/2018 HUF 905,340,000 usb 3318343 Citibank (106,305) 0.01)
05/07/2018 JPY 82,169,000 usb 752,743 Citibank (10,814) (0.00)
05/07/2018 MXN 152,277,000 usb 7370518 Citibank 374,204 0.02

The accompanying notes form an integral part of these financial statements.
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Traded Forward Contracts - Open Positions® (December 31, 2017: 0.25%) (Continued)

Unrealised
Appreciation/
Maturity (Depreciation) % Net
Date Amount Bought Amount Sold Counterparty uspb Assets
05/07/2018 NZD 6,379,000 usb 4,412,462 Citibank $ (93,560) 001 %
05/07/2018 PEN 704,000 usb 215935 Citibank (958) (0.00)
05/07/2018 PLN 40,644,000 usD 10,947,280 Citibank (91,092) o.or)
03/08/2018 SEK 6,370,000 usb 710,026 Citibank 3,652 0.00
05/07/2018 SGD 784,000 usb 588,818 Citibank (13,804) (0.00)
05/07/2018 usb 1,704,252 CAD 2,226,000 Citibank 11989 0.00
05/07/2018 usD 46,331 CLp 29,700,000 Citibank 712 0.00
05/07/2018 usb 33,655,970 EUR 28,791,000 Citibank 36,336 0.00
05/07/2018 usb 408,230 GBP 306,000 Citibank 4,198 0.00
05/07/2018 usb 1,740,617 HUF 475,600,000 Citibank 53,245 0.00
05/07/2018 usD 371532 IDR 5,276,500,000 Citibank 2984 0.00
06/08/2018 usb 8,978,129 JPY 978,950,000 Citibank 120,055 001
18/09/2018 usb 7,187,896 JPY 789,750,000 Citibank 20,030 0.00
09/07/2018 usb 6,747,954 JPY 717,350,000 Citibank 269,098 0.02
05/07/2018 usD 940,104 JPY 103,135,000 Citibank 8,867 0.00
05/07/2018 usb 5774,124 MXN 116,749,000 Citibank (163,664) 0.01)
05/07/2018 usb 888,110 NzZD 1,264,000 Citibank 32319 0.00
05/07/2018 usb 264,294 PEN 869,000 Citibank (1,068) (0.00)
05/07/2018 usD 14,232,207 PLN 52,162,000 Citibank 299,512 0.02
05/07/2018 usb 559,422 SGD 755,000 Citibank 5676 0.00
05/07/2018 usb 1,496,518 THB 49,210,000 Citibank [1,109 0.00
05/07/2018 ZAR 7,688,000 usb 579510 Citibank (18,738) (0.00)
05/07/2018 JPY 50,000,000 usb 455,348 Commonwealth Bank of Australia (3,883) (0.00)
03/08/2018 usb 961,899 AUD 1,310,000 Commonwealth Bank of Australia (6,099) (0.00)
03/08/2018 GBP 11,720,000 usb 15,420,156 Credit Suisse 74,862 0.00
03/08/2018 JPY 365,200,000 usD 3,317,090 Credit Suisse (13,234) (0.00)
05/07/2018 GBP 1,611,000 usD 2,147,060 Deutsche Bank (19,953) (0.00)
05/07/2018 JPY 372,800,000 usb 3,438,758 Deutsche Bank (72,636) (0.00)
03/08/2018 KRW  1,581,550,000 usb 1,409,217 Deutsche Bank 12,337 0.00
03/08/2018 PLN 2,135,000 usD 566,949 Deutsche Bank 3,553 0.00
05/07/2018 usD 1,978,111 AUD 2,680,000 Deutsche Bank (1999) (0.00)
05/07/2018 usb 1,271,031 JPY 139,000,000 Deutsche Bank 15,959 0.00
05/07/2018 usb 1,408,577 KRW 1,581,550,000 Deutsche Bank (10,963) (0.00)
05/07/2018 usD 1,353,303 NOK 11,060,000 Deutsche Bank (3,795) (0.00)
03/08/2018 AUD 695,000 usD 513,472 Goldman Sachs 84 0.00
05/07/2018 CAD 4,011,000 usb 3,013,370 Goldman Sachs 35,896 0.00
05/07/2018 EUR 60,889,000 usb 70,638,279 Goldman Sachs 462,616 0.04
03/08/2018 EUR 2,766,000 usD 3217475 Goldman Sachs 19217 0.00
05/07/2018 KRW 585,890,000 usb 547,259 Goldman Sachs (21,386) (0.00)
03/08/2018 NOK 3,170,000 usb 390,036 Goldman Sachs (620) (0.00)
05/07/2018 PLN 26,842,000 usb 7276967 Goldman Sachs (107,353) 0.01)
05/07/2018 SGD 3,584,000 usD 2,681,069 Goldman Sachs (52,430) (0.00)
03/08/2018 TRY 5,830,000 usD 1,243,893 Goldman Sachs 1719 0.00
03/07/2018 usb 939,382 BRL 3,510,000 Goldman Sachs 27,077 0.00
19/09/2018 usb 4,073,890 CNH 26,455,000 Goldman Sachs 93,322 00!
05/07/2018 usD 381,351 CcoP I,112,400,000 Goldman Sachs 2,596 0.00
03/08/2018 usb 335,791 CzK 7,470,000 Goldman Sachs 69 0.00
05/07/2018 usb 92,071,379 EUR 77,804,000 Goldman Sachs 1218613 0.07
05/07/2018 usb 789932 PLN 2,906,000 Goldman Sachs 13726 0.00
05/07/2018 usD 4,329,696 RUB 273,259,000 Goldman Sachs (27,407) (0.00)
05/07/2018 usD 436,123 SGD 583,000 Goldman Sachs 8,529 0.00
05/07/2018 usb 2,753,465 TRY 12,854,000 Goldman Sachs (48,785) (0.00)
03/08/2018 usb 1,247,139 TRY 5,831,000 Goldman Sachs (8,687) (0.00)
05/07/2018 usD 5055274 ZAR 68,336,000 Goldman Sachs 70,769 0.00
03/08/2018 usb 330,530 ZAR 4,550,000 Goldman Sachs (134) (0.00)
03/08/2018 ZAR 17,058,000 usb 1,215,286 Goldman Sachs 24,376 0.00
05/07/2018 AUD 1,444,000 usb 1,065,855 HSBC 1,041 0.00
05/07/2018 EUR 16,514,000 usbD 19290416 HSBC (6,799) (0.00)

The accompanying notes form an integral part of these financial statements.
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Unrealised
Appreciation/
Maturity (Depreciation) % Net
Date Amount Bought Amount Sold Counterparty uspb Assets
05/07/2018 GBP 15,759,000 usb 20,890,795 HSBC $ (83,166) (0.00)%
05/07/2018 INR 57,260,000 usb 851,893 HSBC (16251) (0.00)
03/08/2018 JPY 775,333,000 usb 7,034,285 HSBC (20,078) (0.00)
05/07/2018 PEN 2,139,000 usb 655,645 HSBC (2,470) (0.00)
05/07/2018 TRY 51,359,000 usb 11,140,378 HSBC 56,195 0.00
05/07/2018 usb 512,186 CLP 327,000,000 HSBC 9917 0.00
05/07/2018 usb 25,425,409 EUR 21,766,000 HSBC 8961 0.00
05/07/2018 usb 239277 ILS 853,000 HSBC 6,220 0.00
05/07/2018 usb 1,497,516 INR 102,490,000 HSBC 1,795 0.00
05/07/2018 usb 503,233 MXN 10,140,000 HSBC (12,481) (0.00)
05/07/2018 usb 15,255,777 TRY 70,451,000 HSBC (102,967) o.or)
05/07/2018 AUD 7.271,000 usb 5,487,085 JPMorgan Chase (114928) 0.01)
05/07/2018 CAD 5,438,000 usb 4,187,130 JPMorgan Chase (53,022) (0.00)
05/07/2018 CHF 6,507,000 usb 6,618,950 JPMorgan Chase (64,693) (0.00)
05/07/2018 EUR 72,769,000 usb 84,524,167 JPMorgan Chase 449,162 0.04
05/07/2018 GBP 39,627,000 usb 52,753,664 JPMorgan Chase (431,568) (0.04)
03/08/2018 GBP 575,000 usb 752,873 JPMorgan Chase 7334 0.00
05/07/2018 HUF 143,100,000 usb 513318 JPMorgan Chase (5,616) (0.00)
05/07/2018 DR 11,090,000,000 usb 791577 JPMorgan Chase (16,974) (0.00)
05/07/2018 JPY 775,146,000 usb 16,117,987 JPMorgan Chase (89,663) 0.01)
03/08/2018 JPY 245,600,000 usb 2232236 JPMorgan Chase (10,366) (0.00)
05/07/2018 MXN 17,302,000 usb 838413 JPMorgan Chase 41,556 0.00
05/07/2018 NOK 14,079,000 usb 1,734,635 JPMorgan Chase (7,097) (0.00)
03/08/2018 NOK 4,110,000 usb 501,678 JPMorgan Chase 3212 0.00
05/07/2018 NZD 6,492,000 usb 4,476,334 JPMorgan Chase (80,926) (0.00)
05/07/2018 PLN 19,453,000 usb 5,280,097 JPMorgan Chase (84,117) (0.00)
05/07/2018 SEK 11,918,000 usb 1,344,342 JPMorgan Chase (11,933) (0.00)
05/07/2018 THB 50,180,000 usb 1,534,830 JPMorgan Chase (20,142) (0.00)
05/07/2018 usb 2514229 AUD 3,321,000 JPMorgan Chase 60,518 0.00
05/07/2018 usb 5,239,862 CAD 6,881,000 JPMorgan Chase 8,748 0.00
05/07/2018 usb 19,552,703 CHF 19,442,000 JPMorgan Chase (30,492) (0.00)
05/07/2018 usb 44,160,684 EUR 37,730,000 JPMorgan Chase 102,861 00!
03/08/2018 usb 882,944 EUR 763,000 JPMorgan Chase (9,896) (0.00)
05/07/2018 usb 13,028,834 GBP 9,699,000 JPMorgan Chase 222,616 001
05/07/2018 usb 1,291,160 IDR 18,371,334,000 JPMorgan Chase 7977 0.00
05/07/2018 usb 42,693,672 JPY 4,674,542,000 JPMorgan Chase 485,836 0.04
20/08/2018 usb 5,080,269 JPY 560,150,000 JPMorgan Chase 6,907 0.00
25/09/2018 usb 1,653,383 JPY 180,600,000 JPMorgan Chase 13,355 0.00
03/08/2018 usb 1,200,045 JPY 132,200,000 JPMorgan Chase 4,071 0.00
05/07/2018 usb 721562 MXN 14,520,000 JPMorgan Chase (16917) (0.00)
05/07/2018 usb 7,733,702 NOK 62,435,000 JPMorgan Chase 72,726 0.00
05/07/2018 usb 5,899,722 NZD 8,405,000 JPMorgan Chase 209,117 001
05/07/2018 usb 1,535,238 PLN 5,696,000 JPMorgan Chase 13812 0.00
05/07/2018 usb 19,468,328 SEK 170,097,000 JPMorgan Chase 451,809 0.04
05/07/2018 usb 6,191,156 THB 198,286,000 JPMorgan Chase 205,873 00!
05/07/2018 usb 3,188,845 ZAR 40,912,000 JPMorgan Chase 204,677 001
05/07/2018 ZAR 17,612,000 usb 1,294,167 JPMorgan Chase (9,528) (0.00)
05/07/2018 CHF 14,209,000 usb 14,434,613 Morgan Stanley (122,422) (0.01)
05/07/2018 COP  1,340,600,000 usb 458,450 Morgan Stanley (1,996) (0.00)
03/08/2018 CzK 1,670,000 usb 75,380 Morgan Stanley (325) (0.00)
03/07/2018 CzK 1,670,000 usb 75,029 Morgan Stanley (80) (0.00)
05/07/2018 EUR 3,607,000 usb 4,199,441 Morgan Stanley 12,501 0.00
05/07/2018 JPY 492,785,000 usb 4,540,838 Morgan Stanley (91,335) 0.01)
05/07/2018 NOK 20,136,000 usb 2,467,443 Morgan Stanley 3,309 0.00
05/07/2018 usb 421,950 cop 1,208,000,000 Morgan Stanley 10,644 0.00
03/07/2018 usb 75276 CzK 1,670,000 Morgan Stanley 327 0.00
05/07/2018 usb 605,839 EUR 513,000 Morgan Stanley 6,802 0.00
23/07/2018 usb 18,079,473 JPY 1,930,000,000 Morgan Stanley 632,141 0.05

The accompanying notes form an integral part of these financial statements.
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Unrealised
Appreciation/

Maturity (Depreciation) % Net
Date Amount Bought Amount Sold Counterparty uspb Assets
04/09/2018 usD 14,589,284 JPY 1,581,900,000 Morgan Stanley $ 247,164 001 %
05/07/2018 ush 9,389,464 JPY 1,018,972,000 Morgan Stanley 188,861 0.0l
05/07/2018 usD 5,830,973 MXN [ 16,945,000 Morgan Stanley (116,784) 0.01)
03/08/2018 usD 1,247,640 MXN 24,983,000 Morgan Stanley (17,210) (0.00)
05/07/2018 usD 5,830,400 NOK 47,580,000 Morgan Stanley (7.819) (0.00)
05/07/2018 ushD 9,147,131 NzZD 13,070,000 Morgan Stanley 298,089 0.02
05/07/2018 NzZD 730,000 usb 502,963 Nomura Group (8716) (0.00)
05/07/2018 CAD 23,475,000 usD 18,130,437 Royal Bank of Canada (284,135) (0.02)
03/08/2018 JPY 64,900,000 usD 589,864 Royal Bank of Canada (2,733) (0.00)
05/07/2018 MXN 21,240,000 usD 1,056,118 Royal Bank of Canada 24,136 0.00
05/07/2018 usD 899,764 CAD 1,165,000 Royal Bank of Canada 14,101 0.00
05/07/2018 usD 2,074,284 JPY 226,706,000 Royal Bank of Canada 27288 0.00
05/07/2018 usD 2,848,936 MXN 57,275,000 Royal Bank of Canada (64,039) (0.00)
03/07/2018 BRL 3,689,000 usD 1,009,081 Standard Chartered Bank (50,252) (0.00)
05/07/2018 COP 979,800,000 usb 332,587 Standard Chartered Bank 1,020 0.00
03/08/2018 EUR 2,000,000 usD 2,314,105 Standard Chartered Bank 26,236 0.00
19/09/2018 IDR  70,706,000,000 usD 5011,056 Standard Chartered Bank (128,283) 0.01)
05/07/2018 DR 12,496,000,000 usD 872,930 Standard Chartered Bank (122) (0.00)
05/07/2018 INR 12,675,000 usD 187,140 Standard Chartered Bank (2,163) (0.00)
05/07/2018 KRW  1,546,220,000 usD 1,434,075 Standard Chartered Bank (46,246) (0.00)
03/07/2018 usD 46,349 BRL 179,000 Standard Chartered Bank (176) (0.00)
03/08/2018 ushD 332,079 COP 979,800,000 Standard Chartered Bank (1,086) (0.00)
03/08/2018 usD 863,998 IDR 12,496,000,000 Standard Chartered Bank (6,228) (0.00)
05/07/2018 usD 1,450,691 PEN 4,770,000 Standard Chartered Bank (5,899) (0.00)
05/07/2018 usD 670,347 TRY 3,205,000 Standard Chartered Bank (28,362) (0.00)
05/07/2018 usbD 583,531 ZAR 7,950,000 Standard Chartered Bank 3,649 0.00
03/08/2018 EUR 3,151,000 usD 3,676,130 State Street Bank 11,077 0.00
05/07/2018 INR 60,010,000 usD 895,204 State Street Bank (19,429) (0.00)
05/07/2018 MXN 83,640,000 usD 4,080,045 State Street Bank 173,838 00l
05/07/2018 NzD 1,625,000 usb 1,120,341 State Street Bank (20,135) (0.00)
05/07/2018 usD 19,999,423 EUR 17,175,000 State Street Bank (56,053) (0.00)
05/07/2018 usD 806,958 GBP 606,000 State Street Bank 6817 0.00
03/08/2018 usD 870,373 IDR 12,509,000,000 State Street Bank (758) (0.00)
05/07/2018 usD 446,283 INR 30,200,000 State Street Bank 5550 0.00
05/07/2018 usD 865715 NzZD 1,228,000 State Street Bank 34,298 0.00
05/07/2018 EUR 16,514,000 usD 19,370,674 UBS (87,057) 0.01)
05/07/2018 IDR  7,862,000,000 usD 563,181 UBS (14,043) (0.00)
05/07/2018 JPY 3,587,122,000 usb 32,586,869 UBS (197,673) 0.01)
05/07/2018 NOK 20,137,000 usD 2,471,950 UBS (1,075) (0.00)
05/07/2018 usD 25,531,192 EUR 21,766,000 UBS 114,744 00l
05/07/2018 usD 5,840,760 NOK 47,580,000 UBS 2,541 0.00
05/07/2018 usD 374,048 RUB 23,810,000 UBS (5,602) (0.00)
05/07/2018 usD 1,118,897 TWD 33,690,000 UBS 13,383 0.00

Unrealised gain on forward foreign currency exchange contracts 11,655,743 0.69

Unrealised loss on forward foreign currency exchange contracts (8,774.326) (0.52)

Total Traded Forward Contracts - Open Positions $ 2,881,417 0.17%

The accompanying notes form an integral part of these financial statements.

36 Wellington Management Funds (Ireland) plc



Wellington Management Funds (Ireland) plc
Wellington Global Bond Fund (Continued)

Schedule of Investments (US Dollars)
June 30, 2018

Traded Futures Contracts - Open Positions* (December 31, 2017: 0.04%)

Unrealised
Number of Appreciation/

Contracts (Depreciation) % Net
Long/(Short) Investment Delivery Date Counterparty uspb Assets

(678) 90 Day Euro Futures 17/09/2018 Morgan Stanley $ (23,450) (0.00) %
555 90 Day Euro Futures 18/03/2019 Morgan Stanley (16,175) (0.00)
(574) 90 Day Euro Futures 16/03/2020 Morgan Stanley 97,700 0.01
847 Australia Treasury Bond Futures, 3 Year 17/09/2018 Morgan Stanley 131,635 0.0l
194 Australia Treasury Bond Futures, 10 Year 17/09/2018 Morgan Stanley 168,863 0.0l
129  Euro Bobl Futures 06/09/2018 Morgan Stanley 48,021 0.00
(48) Euro BTP Futures 06/09/2018 Morgan Stanley (197,281) 0.01)
33 Euro Bund Futures 06/09/2018 Morgan Stanley 18,541 0.00
6 Euro Buxl Futures 06/09/2018 Morgan Stanley 66,807 0.00
() Euro OAT Futures 06/09/2018 Morgan Stanley (3292) (0.00)
70 Euro Schatz Futures 06/09/2018 Morgan Stanley 3269 0.00
216  Government of Canada Bond Futures, 10 Year 19/09/2018 Morgan Stanley 293,169 0.02
4 Japan Government Bond Mini Futures, 10 Year 11/09/2018 Morgan Stanley 578 0.00
(187) UK Long Gilt Bond Futures 26/09/2018 Morgan Stanley (95.216) 0.0r)
686 Ultra Long US Treasury Bond Futures 19/09/2018 Morgan Stanley 2,042,688 0.12
354 Ultra Long US Treasury Bond Futures, 10 Year 19/09/2018 Morgan Stanley 416,172 0.02
(137) US Long Bond Futures 19/09/2018 Morgan Stanley (420,634) (0.02)
214 US Treasury Note Futures, 2 Year 28/09/2018 Morgan Stanley 19,500 0.00
(1,819) US Treasury Note Futures, 5 Year 28/09/2018 Morgan Stanley (272,571) 0.02)
473 US Treasury Note Futures, 10 Year 19/09/2018 Morgan Stanley 133,844 0.0l
Unrealised gain on open futures contracts 3,440,787 0.20
Unrealised loss on open futures contracts (1,028,619) (0.06)

Total Traded Futures Contracts - Open Positions $ 2,412,168 0.14%
Fair % Net
Value Assets

Net Liquid Assets

Cash and Collateral® $ 9,298,965 0.55%

Other Net Assets/(Liabilities) $ (103,113,856) 6.11)%

Total Net Assets of Fund $ 1,687,728,119 100.00 %

" The Fund pledged fixed income securities to Bank of America Merrill Lynch with a total nominal holding of 45,000 and a market value of $49,167 as
collateral in respect of open financial derivative instruments held by the Fund as of June 30, 2018.

% Repurchase agreement with State Street Corporation dated 29/06/2018 at 0.450% to be repurchased at $88,158,000 on 02/07/2018 collateralised by
98,115,000 Freddie Mac Gold Pool, 3.500%, 01/01/2047 with a market value of $89,923,904.

® Over the counter (OTC) financial derivative instruments.

*Exchange traded financial derivative instruments.

> All cash holdings are held with State Street Bank and Trust Company with the exception of cash collateral for open financial derivative instruments which is
held with Deutsche Bank and Morgan Stanley and for open futures contracts which is held with Morgan Stanley.

¢ The Fund received fixed income securities from Deutsche Bank and with a total nominal holding of 45,000 and a market value of $88,434 as collateral in
respect of open financial derivative instruments held by the Fund as of June 30, 2018. This collateral does not form part of the assets of the Fund.

™ These forward foreign exchange contracts are in respect of hedges relating to Hedged Share Classes.

“The holding/nominal value of the Transferable Securities with a holding/nominal value of less than 500 have been rounded to zero (*-*).

Classifications % of Total Current Assets
Transferable securities admitted to an official stock exchange listing 65.13
Transferable securities other than those dealt in on another regulated market 6.57
Other transferable securities of the type referred to in
Regulations 68(1)(a), (b) and (c) 19.64
Short Term Securities 4.78
OTC financial derivative instruments 0.90
Exchange traded financial derivative instruments 0.19
Other Assets 2.79
100.00

The accompanying notes form an integral part of these financial statements.
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Largest Purchases

$ 145,152,421 United States Treasury Note, 1.375%, 30/04/2020
50,435,996 Bundesobligation, zero coupon, 17/04/2020
48,924,027 Spain Government Bond, 1.450%, 31/10/2027
42,212,325 Japan Government Ten Year Bond, 1.100%, 20/03/2021
36,278,988 Fannie Mae Pool, 3.500%, 12/04/2048
36,072,716 Fannie Mae Pool, 3.500%, 13/02/2048
34,452,223 Fannie Mae Pool, 3.500%, |3/03/2048
29,807,000 French Republic Government Bond OAT, 0.010%, 25/05/2022
29,540,278 Ginnie Mae Il Pool, 4.000%, 19/04/2048
27,158,370 Fannie Mae Pool, 4.000%, 12/04/2048
26,545,604 Ginnie Mae Il Pool, 4.000%, 12/02/2048
25,150,145 United States Treasury Note, 2.000%, |5/11/2026
24,329,261 Ginnie Mae Il Pool, 3.500%, 20/03/2048
23,864,540 Ginnie Mae Il Pool, 3.500%, 21/02/2048
21,964,303 United Kingdom Gilt, 1.500%, 22/07/2047
20,913,500 Ginnie Mae Il Pool, 3.000%, 20/03/2048
20,864,625 French Republic Government Bond OAT, 1.000%, 25/05/2027
19,397,164 Ginnie Mae Il Pool, 3.000%, 19/04/2048
19,251,778 Spain Government Bond, 5.900%, 30/07/2026
18,844,458 Japan Treasury Discount Bill, zero coupon, 23/04/2018

1,481,219,629 Other Purchases

$ 2,182,379,351 Total Purchases

Largest Sales

$ 97.271,194 United States Treasury Note, 1.375%, 30/04/2020
67,495,351 French Republic Government Bond OAT, 3.500%, 25/04/2020
39,229,483 Spain Government Bond, 1.450%, 31/10/2027
36,445,096 Bundesobligation, zero coupon, 17/04/2020
36316211 Fannie Mae Pool, 3.500%, 12/04/2048
35,772,862 Fannie Mae Pool, 3.500%, 13/02/2048
34,457,111 Fannie Mae Pool 3.500%, 13/03/2048
32,077,016 Ginnie Mae Il Pool, 3.000%, 24/01/2048
31,426,414 Japan Government Five Year Bond, 0.100%, 20/12/2019
29,585,734 Ginnie Mae Il Pool, 4.000%, 19/04/2048
28,690,431 Japan Government Five Year Bond, 0.300%, 20/09/2018
28,514,242 Fannie Mae Pool, 3.500%, 18/01/2048
27,177,188 Fannie Mae Pool, 4.000%, 12/04/2048
26,441,404 Ginnie Mae Il Pool, 4.000%, 21/02/2048
24,333,899 Ginnie Mae Il Pool, 3.500%, 20/03/2048
23,537,113 Ginnie Mae Il Pool, 3.500%, 21/02/2048
20,973,109 Ginnie Mae Il Pool, 3.000%, 20/03/2048
20,284,787 United Kingdom Gilt, 4.250%, 07/12/2027
19,960,185 French Republic Government Bond OAT, zero coupon, 25/05/2022
19,408,695 Ginnie Mae Il Pool, 3.000%, 19/04/2048

1,559,603,110 Other Sales
$ 2,239,000,635 Total Sales

* In accordance with the UCITS regulations this statement presents the aggregate purchases and aggregate sales of a security exceeding 1.00% of the total
value of purchases or sales for the period or at least the top 20 purchases and sales.
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Wellington Global Bond Fund (Continued)

Distribution tables
June 30, 2018

US Dollar D (Hedged) (Distributing)

Ex-Date
March 29,2018
March 31,2017

June 29,2018
June 30, 2017
Total

US Dollar R (Distributing)

Ex-Date
March 29,2018
March 31,2017

June 29, 2018
June 30, 2017

Total

Pay Date
April 5,2018
April 5,2017

July 5,2018
July 6,2017

Pay Date
April 5,2018
April 5,2017

July 5,2018
July 6,2017

Sterling S (Hedged) (Distributing)

Ex-Date
March 29,2018
March 31,2017

June 29, 2018
June 30, 2017

Total

Pay Date
April 5,2018
April 5,2017

July 5,2018
July 6,2017

US Dollar S (Hedged) (Distributing)

Ex-Date
March 29,2018
March 31,2017

June 29,2018
June 30, 2017

Total

Total Distributions for the financial period ended June 30, 2018

Pay Date
April 5,2018
April 5,2017

July 5,2018
July 6,2017
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Total (local)

$ 1,948
$ 5,381

$ 997
$ 2,633

Total (local)

$ 387
$ 460

$9
$ 363

Total (local)

£ 48,594
£ 103,750

£48,146
£53,329

Total (local)

$ 176815
$ 181,090

$ 164,462
$ 164,035

Total (base)

$ 1,948
$ 5381

$ 997
$ 2,633

$ 2,945

Total (base)

$ 387
$ 460

$9
$ 363

$ 3%

Total (base)

$ 68522
$ 129610

$ 63,038
$69312

$ 131,560

Total (base)

$ 176815
$ 181,090

$ 164462
$ 164,035

$ 341277

$ 476,178

Distribution Rate

0.024266437
0.025544637

0.020565519
0.022432485

Distribution Rate

0.015932985
0016571377

0.023054830
0.013098414

Distribution Rate

0.03883791 |
0.041162353

0.038825972
0.036808013

Distribution Rate

0.039216718
0.040733699

0.036342366
0.036754136



Wellington Management Funds (Ireland) plc
Wellington Global Health Care Equity Fund

Investment Manager’s Report

Investment Objective and Policies

The investment objective of the Fund is to seek long-term total returns.

The Investment Manager will actively manage the Fund, seeking to achieve the objective by investing primarily in the
equity securities of health care companies worldwide. The Fund's investment approach is based primarily on proprietary,
bottom-up fundamental research conducted by the global health care analysts in the Investment Manager's Global Industry
Analyst group. The Fund takes a long-term value approach to investing in fundamentally sound companies.

Although the Fund is not constructed relative to a benchmark, the MSCI World Health Care Index (the “Index”) will serve
as a reference benchmark. The Index is designed to capture the performance of health care sector securities in the large-
and mid-cap segments across developed markets.

Sub-sector weightings are primarily a residual of the stock selection process. The Fund will shift opportunistically among
health care sub-sectors such as medical products, health services, major pharmaceuticals, specialty major pharmaceuticals,
and specialty pharmaceuticals (e.g. genetic, biotech and animal).

The Fund will invest, either directly or indirectly through the use of FDIs, in equity securities or other securities with
equity characteristics such as preferred stocks, warrants on equities, as well as depository receipts for such securities
(American Depositary Receipts ("ADRs") traded in the United States markets and Global Depositary Receipts ("GDRs")
traded in markets in other countries), issued by companies active in the health care area worldwide. These investments
may be made in pursuit of the investment objective and for efficient portfolio management purposes, including hedging
against risk. Full details of the types of FDIs and the ways in which the Fund may utilise them are further detailed in the
Prospectus.

The Fund generally will not initiate new positions in the smallest market capitalisation companies in the health care sector.
The market capitalisation floor for the Fund will typically be in the range of US$1 billion to US$1.5 billion but may
fluctuate outside this range as market conditions shift over time. The securities of some medium and small companies, and
securities of companies in countries with less well-developed economies and securities markets, are likely to be less liquid
than those of large companies in developed markets.

The Fund will be well diversified by issuer. The Fund will be fully invested, with cash holdings kept to a minimum and
held for ancillary liquid asset purposes only. The maximum holding in any one company will be 10% of the Fund’s Net
Asset Value at any time. Investments in securities of companies located outside the United States will typically comprise
10% to 50% of the Fund'’s assets. These non-US holdings may be representative of a broad range of non-US markets. No
more than 20% of the Fund’s Net Asset Value will be invested in markets which the Investment Manager considers to be
emerging markets. Fund turnover is expected to be low to moderate. The Fund may invest up to 10% of its Net Asset Value
in China A Shares traded via Stock Connect.

The Fund's variability of return is expected to be very high, well above that of a more broadly diversified, global equity
Fund.

The Net Asset Value of the Fund is expected to have a high volatility from time to time.
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Wellington Global Health Care Equity Fund (Continued)

Investment Manager’s Report (Continued)

Performance

The Wellington Global Health Care Equity Fund launched on December 1, 2000. The table below details the performance
of all funded Share Classes within the Fund.

Total Returns (%)
Periods Ended June 30, 2018

Share Class! 6 Mths 1Year  3Years 5 Years Since Inception Inception date
US Dollar G 5.40% 5.72% 5.53%  16.58% 12.02% November 30, 2000
MSCI World Health Care Index 1.52% 4.88% 3.19%  10.63% 5.96%

US Dollar S 5.14% 5.20% 5.00%  16.00% 12.50% October 21, 2003
MSCI World Health Care Index 1.52% 4.88% 3.19%  10.63% 8.80%

US Dollar D 4.80% 4.51% 4.32%  15.25% 10.76% September 29, 2006
MSCI World Health Care Index 1.52% 4.88% 3.19%  10.63% 8.20%

Sterling T 8.39% 4.81% 12.71%  20.76% 19.93% July 7, 2008
MSCI World Health Care Index 4.02% 3.19% 9.39%  13.74% 14.68%

US Dollar N 5.14% 5.19% 5.01%  15.99% 17.75% January 10, 2013
MSCI World Health Care Index 1.52% 4.88% 3.19%  10.63% 12.10%

Swiss Franc D 6.78% 8.37% 6.45% N/A 6.32% January 9, 2015
MSCI World Health Care Index 3.44% 8.75% 5.30% N/A 4.34%

Euro D 7.78% 2.11% 2.70% N/A 7.40% January 9, 2015
MSCI World Health Care Index 4.41% 2.45% 1.60% N/A 5.40%

Sterling N 7.73% 3.49% 11.28% N/A 10.77% April 27,2015
MSCI World Health Care Index 4.02% 3.19% 9.39% N/A 7.58%

Euro N 8.13% 2.73% N/A N/A 8.43% April 22,2016
MSCI World Health Care Index 4.41% 2.45% N/A N/A 4.65%

Euro S (Hedged) 3.65% 2.44% N/A N/A 7.83%  February 17,2017
MSCI World Health Care Index

Hedged to EUR (0.10%) 2.09% N/A N/A 7.32%

Singapore Dollar D (Hedged) 4.08% N/A N/A N/A 0.78% July 21, 2017
MSCI World Health Care Index

Hedged to SGD 1.07% N/A N/A N/A 2.75%

1 All Classes are Accumulating and Unhedged unless otherwise noted.

Fund returns are net of fees and expenses. Effective August 2008, the name of the index changed from the S&P GSSI Healthcare Index to
the S&P North American Healthcare Sector Index. Effective July 2014, the index changed to the MSCI World Health Care Index.

Returns for periods greater than one year are annualised.

Benchmark Returns are expressed in the currency of the Share Class unless it is a hedged benchmark.

Past Performance is no indication of current or future Performance.

As at June 30, 2018 As at December 31, 2017 As at June 30, 2017

Share Class! Net Asset Value NAV per Share  Net Asset Value  NAV per Share  Net Asset Value NAV per Share
US Dollar D 1,029,383,429 33.24 887,708,510 31.72 735,712,851 31.81
US Dollar G 142,200,997 73.63 135,033,714 69.86 134,639,917 69.65
US Dollar N 277,562,355 24.46 206,910,468 23.26 111,666,446 23.25
US Dollar S 548,978,831 56.46 563,550,983 53.71 610,091,561 53.67
Euro D 24,186,350 12.82 24,312,074 11.89 20,765,049 12.55
Euro N 18,127,468 11.94 16,485,010 11.04 4,979,160 11.62
Euro S (Hedged) 3,583,939 11.08 2,584,722 10.69 2,125,626 10.82
Singapore Dollar

D (Hedged) 13,781,400 10.08 2,950,486 9.68 - -
Sterling N 8,945,565 13.84 2,954,887 12.84 2,251,298 13.37
Sterling T 7,730,086 61.32 6,736,878 56.58 6,825,826 58.51
Swiss Franc D 7,532,377 12.38 6,098,784 11.59 3,720,586 1142

T All Classes are Accumulating and Unhedged unless otherwise noted.
The launch prices of the Share Classes were as follows: US Dollar = USD 10.00; Euro = EUR 10.00; Singapore Dollar = SGD 10.00; Sterling
= GBP 10.00; Swiss Franc = CHF 10.00.

Wellington Management Company LLP
July 12, 2018
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Wellington Global Health Care Equity Fund (Continued)

Statement of Financial Position

as at June 30, 2018

Assets

Current Assets

Financial assets at fair value through profit or loss:
Transferable securities at fair value
Financial derivative instruments

Cash at bank
Debtors — amounts falling due within one year
Dividends receivable
Receivable for shares issued
Sales awaiting settlement
Other debtors

Total Assets
Liabilities

Current Liabilities
Financial liabilities at fair value through profit or loss: Financial derivative instruments

Creditors — amounts falling due within one year
Payable for shares redeemed
Purchases awaiting settlement
Expenses payable
Withholding and capital gains tax payable

Total Liabilities

Net Assets Attributable to Holders of
Redeemable Shares

The accompanying notes form an integral part of these financial statements.
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June 30, 2018 December 31, 2017
US Dollars US Dollars
2,092,169,737 $ 1,865,862,803
12,562 40,555
5,080,866 7,415,655
684,796 799,707
4,298,399 754,699

- 597,850

252,944 179,568
2,102,499,304 $ 1,875,650,837
(35,329) 3 -
(2,362,880) (436,011
(190,197) (501,551)
(8,347,466) (7,585,322)
(140,605) (254,703)
(11,076,477) $ (8,777,587)
2,091,422,827 $ 1,866,873,250




Wellington Management Funds (Ireland) plc
Wellington Global Health Care Equity Fund (Continued)

Statement of Comprehensive Income
for the Financial Period Ended June 30, 2018

Financial Period ended Financial Period ended
June 30, 2018 June 30, 2017
Notes US Dollars US Dollars
Income
Dividend income $ 9,791,324 $ 7,068,196
Other income 49,869 11,596
Net realised gain/(loss) on financial assets and liabilities at fair value through profit or loss 21,168,401 27,757,481
Net change in unrealised gain/(loss) on financial assets and liabilities at fair value through profit or loss 80,559,025 253978473
Total Net Income/(Expense) $ 111,568,619 $ 288,815,746
Expenses
Investment Management fees 5 $ (15,802,065) $ (10,925,559)
Administration fees (354519) (255,382)
Depositary fees (39.697) (111,922)
Directors’ fees ,777) (992)
Professional fees (12,068) (6,883)
Other fees (291,282) (215615)
Total Operating Expenses $ (16,502,408) $ (11,516,353)
Operating Profit/(Loss) $ 95,066,211 $ 277,299,393
Profit/(Loss) for the Period Before Tax $ 95,066,211 $ 277,299,393
Withholding Tax $ (1,853,057) $ (1,304,492)
Capital Gains Tax - (226,738)
Profit/(Loss) for the Period After Tax $ 93,213,154 $ 275,768,163
Increase/(Decrease) in Net Assets Attributable to
Holders of Redeemable Shares from operations $ 93,213,154 $ 275,768,163

There are no recognised gains or losses arising in the period other than the increase/decrease in net assets attributable to holders of redeemable shares of
each Fund.
In arriving at the results for the period, all amounts above relate to continuing operations.

The accompanying notes form an integral part of these financial statements.
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Wellington Global Health Care Equity Fund (Continued)

Statement of Changes in Net Assets Attributable to Holders of Redeemable Shares
for the Financial Period Ended June 30, 2018

Financial Period ended Financial Period ended
June 30, 2018 June 30, 2017
US Dollars US Dollars
Net assets attributable to holders of redeemable
shares at the beginning of the period $ 1,866,873,250 $ 1,310,829,068
Increase/(Decrease) in net assets attributable to
holders of redeemable shares from operations $ 93,213,154 $ 275,768,163
Share Transactions
Proceeds from redeemable shares issued $ 460,993,472 $ 383,209,793
Cost of redeemable shares redeemed (329,657,049) (330,233,466)
Net Increase/(Decrease) from Share Transactions $ 131,336,423 $ 52,976,327
Increase/(Decrease) in Net Assets Attributable
to Holders of Redeemable Shares $ 224,549,577 $ 328,744,490
Net Assets Attributable to Holders of Redeemable
Shares at the End of the Period $ 2,091,422,827 $ 1,639,573,558

The accompanying notes form an integral part of these financial statements.
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Wellington Global Health Care Equity Fund (Continued)

Statement of Cash Flow
for the Financial Period Ended June 30, 2018

Financial Period ended Financial Period ended
June 30, 2018 June 30, 2017
US Dollars US Dollars
Operating activities
Increase/(decrease) in net assets attributable to
holders of redeemable shares from operations $ 93,213,154 $ 275,768,163
Total comprehensive income/(expense) attributable to
holders of redeemable shares before finance costs $ 93,213,154 $ 275,768,163
Adjustments for:
Movement in financial assets at fair value through profit or loss (226,020,438) (326,048,048)
Unrealised movement on derivative assets and liabilities 63,322 (42,781)
Unrealised movement on foreign exchange 72,708 (127,341)
Operating cash flows before movements in
working capital $ (132,671,254) $ (50,450,007)
Movement in receivables $ 41,535 $ 77,481
Movement in payables 648,046 1,041,576
Cash inflow/(outflow) from movements in
working capital $ 689,581 $ 1,119,057
Net cash inflow/(outflow) from operating activities $ (131,981,673) $  (49,330,950)
Financing activities
Proceeds from subscriptions $ 457,449,772 $ 376,863,230
Payment of redemptions (327,730,180) (324,760,347)
Net cash generated from/(used in) financing activities $ 129,719,592 $ 52,102,883
Net increase/(decrease) in cash and cash equivalents $ (2,262,081) $ 2,771,933
Cash at bank at the start of the period $ 7.415,655 $ 5,192,888
Unrealised movement on foreign exchange (72,708) 127,341
Cash at bank at the end of the period $ 5,080,866 $ 8,092,162
Supplementary information
Taxation paid $ (1,967,155) $ (1,393,052)
Dividend received 9,906,235 7,212,195

The accompanying notes form an integral part of these financial statements.
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Wellington Global Health Care Equity Fund (Continued)

Schedule of Investments (US Dollars)

June 30, 2018
Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ USD  Assets 000’ USD  Assets
Transferable Securities 5235 China Resources Phoenix
(December 31, 2017: 99.95%) Healthcare Holdings Company
Consumer Staples (December 31, 2017: 1.56%) Limited 6,405,751 031
160 Walgreens Boots Alliance 8,379 China Traditional Chinese
Incorporated 9603420 046 Medicine Holdings Company
36 Zur Rose Group AG 4707337 023 Limited 7,251,702 0.35
513 Chugai Pharmaceutical
Company Limited 26917,507 1.29
Total C Stapl 14,310,757  0.69 pany L
otal onstimer Staples 175 Cigna Corporation 29,658,654 1.42
Health Care (December 31, 2017: 94.82%) 600 lCIearswdetBSmedmal 641107 031
365 Abbott Laboratories 22250677 106 neorporere . A '
46 Ab . i 299 Clementia Pharmaceuticals
| cona (Zrapeu‘ucs 7394368 035 Incorporated 3,937,077 0.19
ncorporate s ' 1,330 Coherus Biosciences
302 Acadia Healthcare Company
Incorporated 18,615,086 0.89
Incorporated 12,354,493 0.59 .
862 Aduro Biotech | d 6034112 029 74 CytomX Therapeutics
uro Biotech Incorporate ot ' Incorporated 3,966,942 0.19
o4 Aetna Incorporated 9948086 048 166 Danaher Corporation 16399136 078
288 Agios Pharmaceuticals 378 Dermira Incorporated 3473773 0.17
Incorporated 247245016 [.16
180 Al Th . 187 Edwards Lifesciences
| immune de”ape“““ 4848213 093 Corporation 27201210 130
48] /ZE“POT?G ; o1 - 542 Eisai Company Limited 38159386  1.82
cea 1nerapeutics 445 Eli Lilly & Company 37,994,633 1.82
Incorporated | 1,403,064 0.54
. . 378 Evolus Incorporated 10,581,060 0.51
559 Alder Biopharmaceuticals ) : .
Incorporated 8.836.434 042 672 Five Prime Therapeutics
910 Alkermes Plc 37447656 179 Incorporated 10631814 051
324 Allergan Plc 54052791 258 43 Galenica AG 2292698 Ol
400 Alnylam Pharmaceuticals 8l Genm?‘b AS 12,542,755 0.60
Incorporated 3940112 |88 [,119 Georgia Healthcare Grqup Plc 3,715,409 0.18
430 Amneal Pharmaceuticals 234 Global Blood Therapeutics
Incorporated 7,058,039 034 Incorporated 10,575,218 0.51
156 Anthem Incorporated 37.226226 |78 149 Globus Medical Incorporated 7,520,256 0.36
271 Arcus Biosciences Incorporated 3,313,588 0.16 240 HCA Healthcare !ncorporated 24,670,067 118
337 Arena Pharmaceuticals 128 Heron Therapeutics
Incorporated 14678812 070 Incorporated _ 4953375 024
836 AstraZeneca Plc 57982167 277 697 Hikma Pharmaceuticals Plc 13,803,662 0.66
177 athenahealth Incorporated 28,204,860 1.35 574 HMS Holdings Corporation 12411242 0.59
407 AtriCure Incorporated 11011757 053 40 Humana Incorporated 11934665 057
160 Audentes Therapeutics 104 Hutchison China MediTech
Incorporated 6,128,846 0.29 Limited (ADR) 3,120,937 0.15
155 Baxter Intermational 84 ICON Plc 11,094,484 0.53
Incorporated 11,414,409 0.55 327 Incyte Corporation 21,935,733 1.05
|44 Becton Dickinson and 328 Innate Pharma SA 1,789,479 0.09
Company 34,382,130 I.64 90 Insulet Corporation 7,692,261 0.37
90 BeiGene Limited (ADR) 13,853,071 0.66 503 Intersect ENT Incorporated 18,838,548 0.90
42 Bio-Techne Corporation 6,183,126 0.30 28 Intuitive Surgical Incorporated 13,186,430 0.63
1,168 BioArctic AB 2,845,392 0.14 2,628 Invitae Corporation 19,313,521 0.92
80 Biogen Incorporated 23214556 Ny 109 lonis Pharmaceuticals
66 Biohaven Pharmaceutical Incorporated 4,536,946 0.22
Holding Company Limited 2,604,368 0.12 933 Ironwood Pharmaceuticals
96 Bluebird Bio Incorporated 15,086,662 0.72 Incorporated 17,840,126 0.85
202 Blueprint Medicines 122 Jounce Therapeutics
Corporation 12,793,442 0.61 Incorporated 935,095 0.04
2,167 Boston Scientific Corporation 70,874,830 3.39 568 K2M Group Holdings
1272 Bristol-Myers Squibb Company 70,374,550 336 Incorporated 12,774,623 0.6l
284 Calithera Biosciences 35 Kala Pharmaceuticals
Incorporated 1421915 0.07 Incorporated } 485,864 002
304 Cardinal Health Incorporated 14839876 071 868 Karyopharm Therapeutics
279 Cardiovascular Systems Incolrpo“rated N 14753216 0.70
Incorporated 9’0 |4,678 043 254 KOI’]Ink‘IJke Phll\DS NV |O,789,743 052
94 Centene Corporation 11,532,456 0.55 231 Kyowa Halko Kirin Company
149 Cerner Corporation 8,884,256 042 L!m'tefj 4,650,26 | 022
147 LifePoint Health Incorporated 7,193,706 0.34

The accompanying notes form an integral part of these financial statements.
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Wellington Global Health Care Equity Fund (Continued)

Schedule of Investments (US Dollars)

June 30, 2018
Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ USD  Assets 000’ USD  Assets
Health Care (December 31, 2017: 94.82%) 96 Stryker Corporation 16,180,165 0.77
(Continued) 282 Syndax Pharmaceuticals
44328 Lifetech Scientific Corporation 14012514 0.67 Incorporated 1,980,693 0.09
152 Loxo Oncology Incorporated 26,297,833 1.26 251 Syneos Health Incorporated 11,755,673 0.56
244 McKesson Corporation 32,600,559 1.56 195 Takeda Pharmaceutical
326 Medicines Company 11,956,603 0.57 Company Limited 8,224,563 0.39
475 Medtronic Plc 40,639,666 1.94 45 Tecan Group AG 10856468 052
234 Mersana Therapeutics 276 Teladoc Incorporated 16,030,275 0.77
Incorporated 4,173,668 0.20 248 Tesaro Incorporated 11,048,216 0.53
10,162 Microport Scientific 470 Teva Pharmaceutical Industries
Corporation 12,279,355 0.59 Limited (ADR) 11418556 0.55
72 Molina Healthcare Incorporated 7,093,696 0.34 210 Thermo Fisher Scientific
626 Momenta Pharmaceuticals Incorporated 43,515,971 2.08
Incorporated 12,793,500 061 326 UCB SA 25,626,411 1.22
687 Mylan NV 24,822,289 [.19 529 UDG Healthcare Plc 5,769,956 0.28
342 Nektar Therapeutics 16,720,076 0.80 185 Ultragenyx Pharmaceutical
238 Nightstar Therapeutics Plc Incorporated 14,241,090 0.68
(ADR) 3,810,944 0.18 370 UnitedHealth Group
334 Novartis AG 25,358,128 121 Incorporated 90,744,887 4.34
139 NuVasive Incorporated 7,222,998 0.35 132 Universal Health Services
841 Ono Pharmaceutical Company Incorporated ) 14,739,612 0.70
Limited 19,714,832 0.94 178 Vertex Pharmaceuticals
544 OraSure Technologies Incorporated 30,305,908 1.45
Incorporated 8957374 043 90 WellCare Health Plans
451 Otonomy Incorporated 1,735,072 0.08 Incorporated 22,084,773 1.06
993 Portola Pharmaceuticals 89 Wouxi Biologics Cayman
Incorporated 37518905 179 Incorporated 990912 0.05
255 Prothena Corporation Plc 3718877  0.I8 123 Zealand Pharma A/S 21227 008
416 PTC Therapeutics Incorporated 14,044,902 0.67 174 Zfealand Pha@a AJS (ADR) 2,212,622 0.1
1316 RI RCM Incorporated 11418722 0.55 97 Zimmer Holdings Incorporated 10,840,660 0.52
502 Ra Pharmaceuticals
Incorporated 4998572 024 Total Health Care 2,033,334,980 97.22
250 Radius Health Incorporated 7,373,188 0.35
66 Regeneron Pharmaceuticals Short Term Securities
Incorporated 22,783,830 1.09 (December 31, 2017: 3.57%)
544 Revance Therapeutics 44,524 State Street Repurchase
Incorporated 14,939,306 0.71 Agreement, 0.450%,
4,331 Rigel Pharmaceuticals 02/07/2018' 44,524,000 2.13
Incorporated 12,257,842 0.59
167 Shionogi & Company Limited 8,586,980 041 Total Short Term
72 Siemens Healthineers AG 2,980,326 0.14 Securities 44,524,000 2.13
3,357 Sino Biopharmaceutical Limited 5151551 025
146 Solid Biosciences Incorporated 5,198,061 0.25 Total Transferable
166 Spark Therapeutics Securities (Cost 2018:
Incorporated 13,766,133 0.66 $1,837,395,854) 2,092,169,737 100.04
15 Steris Plc 12,124,875 0.58

Financial Derivative Instruments (December 31, 2017: 0.00%)
Traded Forward Contracts - Open Positions? (December 31, 2017: 0.00%)

Unrealised
Appreciation/
Maturity (Depreciation) % Net
Date Amount Bought Amount Sold Counterparty uspb Assets
31/07/2018® EUR 3,743,387 usb 4,368,319 State Street Bank $ L1210 0.00%
31/07/2018® SGD 14,433,496 usb 10,624,025 State Street Bank (32771) (0.00)
31/07/2018® usb 213491 EUR 183,256 State Street Bank (903) (0.00)
31/07/2018 usb 530,433 SGD 723,153 State Street Bank (214) (0.00)
Unrealised gain on forward foreign currency exchange contracts [1,121 0.00
Unrealised loss on forward foreign currency exchange contracts (33,888) (0.00)
Total Traded Forward Contracts - Open Positions $ (22,767) (0.00) %

The accompanying notes form an integral part of these financial statements.
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Wellington Global Health Care Equity Fund (Continued)

Schedule of Investments (US Dollars)

June 30, 2018
Fair % Net
Value Assets
Net Liquid Assets
Cash and Collateral® $ 5,080,866 0.24 %
Other Net Assets/(Liabilities) $  (5,805,009) (0.28) %
Total Net Assets of Fund $ 2,091,422,827 100.00 %

" Repurchase agreement with State Street Corporation dated 29/06/2018 at 0.450% to be repurchased at $44,524,000 on 02/07/2018 collateralised by
23,585,000 Freddie Mac Gold Pool, 4.000%, 01/05/2047 with a market value of $22,600,093 and 24,165,000 Fannie Mae Pool, 4.000%, 01/05/2047 with a
market value of $22,815,491.

2 Over the counter (OTC) financial derivative instruments.

3 All cash holdings are held with State Street Bank and Trust Company.

™ These forward foreign exchange contracts are in respect of hedges relating to Hedged Share Classes.

Classifications % of Total Current Assets
Transferable securities admitted to an official stock exchange listing 97.39
Short Term Securities 212
OTC financial derivative instruments 0.00
Other Assets 0.49

100.00

The accompanying notes form an integral part of these financial statements.
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Wellington Global Health Care Equity Fund (Continued)

Schedule of Portfolio Changes for the for the Financial Period Ended June 30, 2018*

Largest Purchases

$ 33,280,409 Thermo Fisher Scientific Incorporated
12,551,498 Nektar Therapeutics
11,726,263 Bristol-Myers Squibb Company
11,577,354 Syneos Health Incorporated
10,523,784 Koninklijke Philips NV
10,062,000 Centene Corporation
9,556,420 Radius Health Incorporated
8,902,745 OraSure Technologies Incorporated
7,427,503 China Resources Phoenix Healthcare Holdings Company Limited
7,408,723 Alnylam Pharmaceuticals Incorporated
7,345,592 Nuvasive Incorporated
6,571,201 Invitae Corporation
6,491,153 Zimmer Holdings Incorporated
6,326,201 Molina Healthcare Incorporated
5977314 Audentes Therapeutics Incorporated
5,969,152 Aimmune Therapeutics Incorporated
5,855,984 Danaher Corporation
5,586,093 CytomX Therapeutics Incorporated
5440316 Stryker Corporation
5,207,793 Avexis Incorporated
5,097,287 Athenahealth Incorporated
4,895,329 UnitedHealth Group Incorporated
4,435,565 Evolus Incorporated
4,335,453 Allergan Plc
4,246,586 Penumbra Incorporated
4,094,421 Arcus Biosciences Incorporated
4,038,100 Five Prime Therapeutics Incorporated
3,582,165 Incyte Corporation
3,456,072 Owens & Minor Incorporated
3,378,828 Portola Pharmaceuticals Incorporated
3,373,964 Boston Scientific Corporation
3,358,823 AstraZeneca Plc
3,345,765 Heron Therapeutics Incorporated
95,417,851 Other Purchases
$ 330,843,707 Total Purchases

Largest Sales

$ 11,700,816 Envision Healthcare Corporation
11,540,428 BeiGene Limited (ADR)
10,882,908 Walgreens Boots Alliance Incorporated
9,820,800 Hologic Incorporated
8,781,860 Avexis Incorporated
7957910 Loxo Oncology Incorporated
6,280,438 Sino Biopharmaceutical Limited
5,443,840 Penumbra Incorporated
5,033,368 Cerner Corporation
4,802,313 UCB SA
3,794,894 Shionogi & Company Limited
3669919 Glaukos Corporation
3597911 Syneos Health Incorporated
3,545,707 Cardinal Health Incorporated
3,469,962 Owens & Minor Incorporated
3,412,026 Invitae Corporation
3,379,542 Qualicorp Consultoria e Corretora de Seguros SA
3,362,491 UnitedHealth Group Incorporated
3,105,152 Bluebird Bio Incorporated
3,089,899 Bristol-Myers Squibb Company
2,912,203 Teva Pharmaceutical Industries Limited (ADR)
2,885,651 Agios Pharmaceuticals Incorporated
2,766,759 Boston Scientific Corporation
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Wellington Global Health Care Equity Fund (Continued)

Schedule of Portfolio Changes for the for the Financial Period Ended June 30, 2018*

Largest Sales (Continued)

$ 2,710,537 Spark Therapeutics Incorporated
2,235410 Arena Pharmaceuticals Incorporated
2,228,148 AstraZeneca Plc
2,121,810 Biotoscana Investments SA
1914216 Allergan Plc
47,932,678 Other Sales
$ 184,379,596 Total Sales

* In accordance with the UCITS regulations this statement presents the aggregate purchases and aggregate sales of a security exceeding 1.00% of the total
value of purchases or sales for the period or at least the top 20 purchases and sales.
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Wellington US Capital Appreciation Equity Fund

Investment Manager’s Report

Investment Objective and Policies

The investment objective of the Fund is to seek long-term total returns.

The Investment Manager will actively manage the Fund, seeking to achieve the objective by investing primarily in equity
securities of US companies.

The Fund’s investment approach is based primarily on proprietary, bottom-up fundamental research conducted by the
Investment Manager's capital appreciation team and global industry analysts. The security selection universe shall not be
constrained by market capitalisation, security valuation or seasoning, or similar characteristics. The Fund will include
securities of small and mid-cap companies, as well as large cap companies. Fund characteristics and turnover may vary
widely as investment strategies and stock selections change.

At least 90% of such securities are expected to be traded in a country that is a member of the Organisation for Economic
Co-operation and Development ("OECD"). It is likely that the typical holding will be less marketable than the stocks of
larger companies. The Fund may invest up to 10% of its Net Asset Value in China A Shares traded via Stock Connect.

The Fund will be broadly diversified by issuer, and typically include 70 to 110 securities. Fund turnover may be high.

The Fund will invest, either directly or indirectly through the use of FDIs, in equity securities including depository
receipts (such as ADRs) and other securities with equity characteristics, such as preferred stocks, warrants, convertible
securities, as well as depository receipts for such securities (i) issued by companies headquartered in the United States or
(ii) issued by companies exercising their primary economic activities in the United States. Up to 20% of the Fund's Net
Asset Value may be invested in equities of other companies or depository receipts (such as GDRs) for such companies.
These investments may be made in pursuit of the investment objective and for efficient portfolio management purposes,
including hedging against risk. Full details of the types of FDIs and the ways in which the Fund may utilise them are
further detailed in the Prospectus.

The Net Asset Value of the Fund is expected to have a high volatility from time to time.

Performance

The Wellington US Capital Appreciation Equity Fund launched on June 18, 2001. The table below details the performance
of all funded Share Classes within the Fund.

Total Returns (%)
Periods Ended June 30, 2018

Share Class! 6 Mths 1Year 3 Years 5 Years Since Inception Inception date
US Dollar S 7.85% 15.74%  5.04%  9.06% 6.80% June 18, 2001
Sterling T 11.19% 15.26%  12.76% 13.54% 14.55% July 14, 2008
US Dollar D 7.45% 14.81% 4.26%  8.24% 8.10% July 15, 2008
US Dollar N 7.85% 15.68% 5.02%  9.05% 10.90% April 17,2013

1 All Classes are Accumulating and Unhedged unless otherwise noted.
Fund returns are net of fees and expenses.

Returns for periods greater than one year are annualised.

Past Performance is no indication of current or future Performance.
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Wellington US Capital Appreciation Equity Fund (Continued)

Investment Manager’s Report (Continued)

As at June 30, 2018 As at December 31, 2017 As at June 30, 2017
Share Class! Net Asset Value NAV per Share  Net Asset Value  NAV per Share  Net Asset Value NAV per Share
US Dollar D 7,694,751 21.73 8,224,981 20.23 10,505,020 18.93
US Dollar N 1,295,212 17.13 1,902,666 15.89 3,426,256 14.81
US Dollar S 40,419 3222 37,476 29.88 12,862,569 27.84
Sterling T 2,361,107 38.81 2,162,921 34.90 2,133,840 33.67

T All Classes are Accumulating and Unhedged unless otherwise noted.

The launch prices of the Share Classes were as follows: US Dollar = USD 10.00; Sterling = GBP 10.00.

Wellington Management Company LLP
July 12, 2018
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Wellington US Capital Appreciation Equity Fund (Continued)

Statement of Financial Position

as at June 30, 2018
June 30, 2018 December 31, 2017
US Dollars US Dollars
Assets
Current Assets
Financial assets at fair value through profit or loss:

Transferable securities at fair value $ 12,150,972 $ 12,963,869
Cash at bank 44,395 60,746
Debtors — amounts falling due within one year

Dividends receivable 9,879 9,789

Receivable for shares issued - 93,646

Sales awaiting settlement 5,760 109,083

Other debtors 66,614 110,025
Total Assets $ 12,277,620 $ 13,347,158
Liabilities
Current Liabilities
Creditors — amounts falling due within one year

Payable for shares redeemed $ - $ (261926)

Purchases awaiting settlement (12,556) (24,858)

Expenses payable (114,783) (134,939)

Withholding and capital gains tax payable (2,646) (2,699)
Total Liabilities $ (129,985) $ (424,422)
Net Assets Attributable to Holders of

Redeemable Shares $ 12,147,635 $ 12,922,736

The accompanying notes form an integral part of these financial statements.
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Wellington US Capital Appreciation Equity Fund (Continued)

Statement of Comprehensive Income
for the Financial Period Ended June 30, 2018

Financial Period ended Financial Period ended
June 30, 2018 June 30, 2017
Notes US Dollars US Dollars
Income
Dividend income $ 57,051 $ 168,576
Other income - 2,240
Net realised gain/(loss) on financial assets and liabilities at fair value through profit or loss 824,837 2,601,351
Net change in unrealised gain/(loss) on financial assets and liabilities at fair value through profit or loss 200,528 784,589
Total Net Income/(Expense) $ 1,082,416 $ 3,556,756
Expenses
Investment Management fees 5 $ (88,894) $ (245,908)
Administration fees (12,023) (16,568)
Depositary fees (2,547) (12,848)
Directors’ fees 2,777) (992)
Professional fees (12,068) (6,883)
Other fees (48,304) (51,170)
Expense reimbursement 5 62,036 46,589
Total Operating Expenses $ (104,577) $ (287,780)
Operating Profit/(Loss) $ 977,839 $ 3,268,976
Profit/(Loss) for the Period Before Tax $ 977,839 $ 3,268,976
Withholding Tax $ (16,747) $ (44,149)
Capital Gains Tax (58) -
Profit/(Loss) for the Period After Tax $ 961,034 $ 3,224,827
Increase/(Decrease) in Net Assets Attributable to
Holders of Redeemable Shares from operations $ 961,034 $ 3,224,827

There are no recognised gains or losses arising in the period other than the increase/decrease in net assets attributable to holders of redeemable shares of
each Fund.
In arriving at the results for the period, all amounts above relate to continuing operations.

The accompanying notes form an integral part of these financial statements.
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Wellington US Capital Appreciation Equity Fund (Continued)

Statement of Changes in Net Assets Attributable to Holders of Redeemable Shares
for the Financial Period Ended June 30, 2018

Financial Period ended Financial Period ended
June 30, 2018 June 30, 2017
US Dollars US Dollars
Net assets attributable to holders of redeemable
shares at the beginning of the period $ 12,922,736 $ 43,449,252
Increase/(Decrease) in net assets attributable to
holders of redeemable shares from operations $ 961,034 $ 3,224,827
Share Transactions
Proceeds from redeemable shares issued $ 212,182 $ 1,779,044
Cost of redeemable shares redeemed (1,948317) (18,887,528)
Net Increase/(Decrease) from Share Transactions $ (1,736,135) $ (17,108,484)
Increase/(Decrease) in Net Assets Attributable
to Holders of Redeemable Shares $ (775,101) $ (13,883,657)
Net Assets Attributable to Holders of Redeemable
Shares at the End of the Period $ 12,147,635 $ 29,565,595

The accompanying notes form an integral part of these financial statements.
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Wellington US Capital Appreciation Equity Fund (Continued)

Statement of Cash Flow
for the Financial Period Ended June 30, 2018

Financial Period ended Financial Period ended
June 30, 2018 June 30, 2017
US Dollars US Dollars
Operating activities
Increase/(decrease) in net assets attributable to
holders of redeemable shares from operations $ 961,034 $ 3,224,827
Total comprehensive income/(expense) attributable to
holders of redeemable shares before finance costs $ 961,034 $ 3,224,827
Adjustments for:
Movement in financial assets at fair value through profit or loss 903918 14,015,049
Unrealised movement on foreign exchange 2 (28)
Operating cash flows before movements in
working capital $ 1,864,954 $ 17,239,848
Movement in receivables $ 43,321 $ (8,328)
Movement in payables (20,209) (69,674)
Cash inflow/(outflow) from movements in
working capital $ 23,112 $ (78,002)
Net cash inflow/(outflow) from operating activities $ 1,888,066 $ 17,161,846
Financing activities
Proceeds from subscriptions $ 305,828 $ 1,829,896
Payment of redemptions (2,210,243) (19,063,799)
Net cash generated from/(used in) financing activities $ (1,904,415) $ (17,233,903)
Net increase/(decrease) in cash and cash equivalents $ (16,349) $ (72,057)
Cash at bank at the start of the period $ 60,746 $ 195,773
Unrealised movement on foreign exchange @) 28
Cash at bank at the end of the period $ 44,395 $ 123,744
Supplementary information
Taxation paid $ (16,858) $ (46,851)
Dividend received 56,961 178,407

The accompanying notes form an integral part of these financial statements.
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Wellington US Capital Appreciation Equity Fund (Continued)

Schedule of Investments (US Dollars)

June 30, 2018
Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ USD  Assets 000’ USD  Assets
Transferable Securities 3 J2 Acquisition Limited 29,114 0.24
(December 31, 2017: 100.32%) 3 J2 Acquisition Limited
Consumer Discretionary (Warrant) 1,530 0.0l
(December 31, 2017: 13.03%) I M&T Bank Corporation 96,305 0.79
2 Advance Auto Parts - Markel Corporation 93,254 0.77
Incorporated 249,145 2.05 - Reinsurance Group of America
5 Aramark 198,967 |.64 Incorporated 51,924 0.43
- Dollar Tree Incorporated 40,800 0.34 I SunTrust Banks Incorporated 46,346 0.38
3 Floor & Decor Holdings 4 TD Ameritrade Holding
Corporation 156,327 .29 Corporation 201,335 |.66
2 Hilton Worldwide Holdings I Torchmark Corporation 88,655 0.73
Incorporated 174,627 I.44 6 Vinhomes JSC (Warrant) 32,769 0.27
3 Liberty Global Plc 87,547  0.72 2 Wells Fargo & Company 114,816  0.94
- Marriott Vacations Worldwide 2 Willis Towers Watson Plc 248,776 2.05
Corporation 39,988 0.33
2o e deZ%r:)& Entertainment a6 039 Total Financials 1,863,307  15.34
) ';':gh“n(g‘geg;térifat'o” & Health Care (December 31, 2017: 13.67%)
Incorporated (ADR) 31,806 0.26 - Align Technology Incorporated 85,193 0.70
3 NIKE Incorporated 210,036 1.73 3 Baxter Interational
2 Ocelot Partners Limited 17,618 0.14 Incorporated 4896 210
) Service Corporation 2 Br\sto\—l\’lygrs Squibb Company 89,263 0.74
International 66,462 0.55 ! Edwards Llfescwences
| TJX Companies Incorporated 68,720 0.56 Corporaltlon . 106,121 0.87
5 Under Armour Incorporated 110,534 091 2 Exact Sciences Corporation 143,974 I.19
| Wayfair Incorporated 150,944 | 24 I HCA Healthcare Incorporated 100,138 0.82
I Hologic Incorporated 37,922 0.31
s s o
Discretionary 1,650,785 13.59 ) Steris Plc 235432 | 94
Consumer Staples (December 31, 2017: 4.10%) UnitedHealth Group
14 Coty Incorporated 192,634 1.58 Incgrporated . 111,384 0.92
3 HRG Group Incorporated 40,841 0.34 Universal Health Services
. ' ’ Incorporated 73,216 0.60
2 Molson Coors Brewing
Compan 105,802 0.87
5 Post Eoléings Incorporated 176,169 | 45 Total Health Care 1,357,648 11.18
] fnizcrtprggtiﬁnds Holdings 19,994 033 Industrials (December 31, 2017: 11.07%)
7 ACCO Brands Corporation 95,122 0.78
Total Consumer Staples 555,440 4.57 4 ADT Incorporated 36,555 0.30
I AMETEK Incorporated 80,170 0.66
Energy (December 31, 2017: 2.33%) I Cintas Corporation 128,439 1.06
| Canadian Natural Resources 33,401 0.27 2 Clean Harbors Incorporated 85,547 0.71
Limited I CoStar Group Incorporated 242,214 1.99
4 Dorian LPG Limited 29,765 0.24 3 CSX Corporation 166,912 1.38
I EOG Resources Incorporated 102,655 0.85 | Deere & Company 138,122 I.14
16 Scorpio Tankers Incorporated 45,766 0.38 | GATX Corporation 76,160 0.63
| SEACOR Holdings 2 JetBlue Airways Corporation 45,400 0.37
Incorporated 56,640 0.47 - Middleby Corporation 43,648 0.36
| SEACOR Marine Holdings | TransUnion 64,404 0.53
Incorporated 27,131 0.22 | Union Pacific Corporation 113,202 0.93
I Waste Connections
Total Energy 295,358 2.43 Incorporated 109,608 0.90
Financials (December 31, 2017: 18.47%) Total Industrials 1,425,503 11.74
- Alleghany Corporation 189,165 1.56
3 American Express Company 265,678 2.19 Information Technology
4 Bank of America Corporation 106,671 0.88 (December 31, 2017: 25.19%)
| Berkshire Hathaway - Adobe Systems Incorporated 93,135 0.77
Incorporated 192,436 1.58 - Alibaba Group Holding Limited
[ First Republic Bank 104,533  0.86 (ADR) 68,089  0.56

The accompanying notes form an integral part of these financial statements.
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Wellington US Capital Appreciation Equity Fund (Continued)

Schedule of Investments (US Dollars)

June 30, 2018
Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ USD  Assets 000’ USD  Assets
Information Technology Materials (December 31, 2017: 5.63%)
(December 31, 2017: 25.19%) (Continued) 2 Ball Corporation 72,806 0.60
- Alphabet Incorporated 106, 144 0.87 2 Packaging Corporation of
- Automatic Data Processing America 253,652 2.09
Incorporated 61,704 0.51 I Sealed Air Corporation 50,940 0.42
2 Belden Incorporated 139,354 I.15 I Vulcan Materials Company 104,280 0.86
I Facebook Incorporated 262,138 2.16
I Fidelity National Information Total Materials 481,678 3.97
Services Incorporated 73,585 0.61
! FleetCor Technologies Real Estate (December 31, 2017: 1.69%)
IFncorSpora;ter hrologies 126,601 1.04 I American Tower REIT
) erescout fec Corporation 141,287 I.16
Incorporated 1,268 0.0l | PotlahDettic REIT
| Global Payments Incorporated 72,246 0.59 Corporation 57,308 0.47
I GoDaddy Incorporated 39,112 0.32
2 Guidewire Software
Incorporated 205,259 | 69 Total Real Estate 198,595 1.63
2 Maxim Integrated Products .. .
Incorporated 108,990 0.90 Telecommunication Serwoces
I Microchip Technology ) gz:;i?$22|£iéiéz: 0.15%)
Incorporated 105,593 0.87
2 Micron Technology (Warrant) 1,260 0.0l
Incorporated 114,109 0.94
3 Motorola Solutions Total Telecommunication 1,260 0.01
Incorporated 405,084  3.33 Services
- NVIDIA Corporation 74,150 0.61
3 PayPal Holdings Incorporated 217,251 .79 Utilities (December 31, 2017: 0.97%)
I salesforce.com Incorporated 193,279 1.59 2 Avangrid Incorporated 114,594 0.94
I ServiceNow Incorporated 147,117 .21
[ Shopify Incorporated 113,211 0.93 Total Utilities 114,594  0.94
| Spotify Technology SA 203,570 |.68
5 SS&C Technologies Holdings Short Term Securities
Incorporated 238,429 |.96 (December 31, 2017: 4.02%)
2 Teradyne Incorporated 92,700 0.76 406 State Street Repurchase
2 Trade Desk Incorporated 173,436 .43 Agreement, 0.450%,
| Wix.com Limited 144332 119 02/07/2018' 406,000 __ 3.34
I Workday Incorporated 169,205 1.39
Zebra Technologies Total Short Term
Corporation 51,713 0.43 Securities 406,000 3.34
Total Information Total Transferable
Technology 3,800,804 31.29 Securities (Cost 2018:
$10,505,349) 12,150,972 100.03

Fair % Net

Value Assets
Net Liquid Assets
Cash and Collateral? $ 44,395 0.37%
Other Net Assets/(Liabilities) $ (47,732) (0.40) %
Total Net Assets of Fund $ 12,147,635 100.00 %

" Repurchase agreement with State Street Corporation dated 29/06/2018 at 0.450% to be repurchased at $406,000 on 02/07/2018 collateralised by
440,000 Fannie Mae Pool, 4.000%, 01/05/2047 with a market value of $415,428.

2 All cash holdings are held with State Street Bank and Trust Company.

* The holding/nominal value of the Transferable Securities with a holding/nominal value of less than 500 have been rounded to zero ("-").

Classifications % of Total Current Assets
Transferable securities admitted to an official stock exchange listing 95.66
Short Term Securities 3.31
Other Assets 1.03

100.00

The accompanying notes form an integral part of these financial statements.
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Wellington US Capital Appreciation Equity Fund (Continued)

Schedule of Portfolio Changes for the for the Financial Period Ended June 30, 2018*

Largest Purchases

$ 212,663 Spotify Technology SA
183,259 Guidewire Software Incorporated
176816 TD Ameritrade Holding Corporation
164,430 Floor & Decor Holdings Incorporated
161,041 Shopify Incorporated
160,236 Deere & Company
156,424 Ss&C Technologies Holdings Incorporated
149,664 Vulcan Materials Company
138415 Wix.com Limited
133,092 Bank of America Corporation
123,050 Packaging Corporation of America
118,879 Under Armour Incorporated
118510 American Express Company
112,235 Salesforce.com Incorporated
11,053 Alphabet Incorporated
108,005 Tjx Companies Incorporated
102,829 ADT Incorporated
98,082 Teradyne Incorporated
89,643 Align Technology Incorporated
88,971 CSX Corporation
85,772 Paypal Holdings Incorporated
80,909 Trade Desk Incorporated
79924 Global Payments Incorporated
79,546 ArcelorMittal
74,440 Baxter International Incorporated
72,897 NIKE Incorporated
70,626 Exact Sciences Corporation
68,711 ServiceNow Incorporated
68,525 Microchip Technology Incorporated
67,546 Motorola Solutions Incorporated
67,436 Willis Towers Watson Plc
66,869 Coty Incorporated
65,378 Aramark
64,841 Advance Auto Parts Incorporated
57,808 Canadian Natural Resources Limited
53,949 Sealed Air Corporation
53,709 Newfield Exploration Company
52,573 Alleghany Corporation

[,311466 Other Purchases
$ 5,250,222 Total Purchases

Largest Sales

$ 360,053 Alphabet Incorporated
274,346 Citigroup Incorporated
254,618 Bristol-Myers Squibb Company
204,068 Hologic Incorporated
185,458 International Paper Company
165,636 Dollar Tree Incorporated
161,503 Bank of America Corporation
121,832 United Continental Holdings Incorporated
113,721 Trade Desk Incorporated
['11,040 CSX Corporation
109,540 PNC Financial Services Group Incorporated
107,864 Coty Incorporated
106,468 Westrock Company
103,697 Zillow Group Incorporated
103,595 Wynn Resorts Limited
103,144 Zebra Technologies Corporation
101,660 Facebook Incorporated
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Wellington US Capital Appreciation Equity Fund (Continued)

Schedule of Portfolio Changes for the for the Financial Period Ended June 30, 2018*

Largest Sales (Continued)

$ 98,329 Wayfair Incorporated
95,979 Graphic Packaging Holding Company
95,972 TD Ameritrade Holding Company
91,693 CoStar Group Incorporated
88,122 Workday Incorporated
88,048 Advance Auto Parts Incorporated
80,134 Mckesson Corporation
78,394 American Express Company
787223 Kinder Morgan Incorporated
78,087 Paypal Holdings Incorporated
75,899 Reinsurance Group of America Incorporated
74,804 Synchrony Financial
73956 JB Hunt Transport Services Incorporated
73,556 ArcelorMittal
72,933 Hilton Worldwide Holdings Incorporated
72,750 Micron Technology Incorporated
70,584 NIKE Incorporated
70,108 SS&C Technologies Holdings Incorporated
69,783 M&T Bank Corporation
69,783 Packaging Corporation of America

2,678,443 Other Sales
$ 6,963,823 Total Sales

* In accordance with the UCITS regulations this statement presents the aggregate purchases and aggregate sales of a security exceeding 1.00% of the total
value of purchases or sales for the period or at least the top 20 purchases and sales.
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Wellington Emerging Markets Equity Fund

Investment Manager’s Report

Investment Objective and Policies

The investment objective of the Fund is to seek long-term total returns.

The Investment Manager will actively manage the Fund against the MSCI Emerging Markets Index (the “Index”), seeking
to achieve the objective by investing primarily in equity securities of companies that are either located in emerging
markets, or conduct substantial business in emerging markets as described below. The Index is designed to measure large-
and mid-cap equity market performance across global emerging markets.

In managing the Fund, the Investment Manager combines country and sector analysis with stock selection in a relatively
concentrated, actively managed investment mandate. The Fund generally will be well diversified across markets, sectors
and companies, investing in a minimum of five countries. Typically, no one country will represent more than 35% of Fund
holdings. The Fund typically will hold in excess of 80 companies. Total return, rather than income generation, will be
emphasised.

The Fund may invest in any country which is considered to be a developing or emerging market, being a country
classified by the World Bank as having low or middle per capita income for the last two consecutive years or a country
represented in the Index. For temporary defensive purposes in case of unusual or extraordinary market conditions, the
Fund may hold up to 100% of its assets in ancillary liquid assets. The Fund may make substantial investment in securities
traded on Russian markets and may invest up to 10% of its Net Asset Value in China A Shares traded via Stock Connect.

The Fund will invest, either directly or indirectly through the use of FDIs, in equity securities and other securities with
equity characteristics, such as preferred stocks, warrants on equities, convertible securities, as well as depository receipts
for such securities (such as ADRs, GDRs and European Depository Receipts ("EDRs")) issued by entities having their seat
or exercising a predominant part of their economic activities in an emerging market as determined above. The Fund may
buy and sell exchange-traded and over-the-counter FDIs both long and short to gain exposure to the instruments listed
above in pursuit of the investment objective and for efficient portfolio management purposes, including hedging against
currency risk. Full details of the types of FDIs and the ways in which the Fund may utilise them are further detailed in the
Prospectus.

An investment in the Fund should not constitute a substantial proportion of an investment portfolio and may not be
appropriate for all investors.

The Net Asset Value of the Fund is expected to have a high volatility from time to time.

Performance

The Wellington Emerging Markets Equity Fund launched on September 1, 2005. The table below details the performance
of all funded Share Classes within the Fund.

Total Returns (%)
Periods Ended June 30, 2018

Share Class! 6 Mths 1Year 3 Years 5 Years Since Inception Inception date
US Dollar S (4.55%) 1052%  7.16%  5.83% 7.59%  September 1, 2005*
MSCI Emerging Markets Index (6.66%) 8.20%  5.60%  5.01% 7.60%
US Dollar T (4.08%) 11.64%  825%  6.89% 8.82%  September 1, 2005*
MSCI Emerging Markets Index (6.66%)  820%  5.60%  5.01% 7.73%
Euro S (1.83%) 8.01%  5.53%  8.14% 5.47% December 1, 2006
MSCI Emerging Markets Index (4.00%) 570%  3.97%  7.29% 5.33%
US Dollar D (4.98%) 9.52%  6.20%  4.92% 0.34% April 30, 2008
MSCI Emerging Markets Index (6.66%) 8.20%  5.60%  5.01% 1.35%

T All Classes are Accumulating and Unhedged unless otherwise noted.

* The Fund’s conversion date into Wellington Management Funds (Ireland) plc was September 2005.
Fund returns are net of fees and expenses.

Returns for periods greater than one year are annualised.

Benchmark Returns are expressed in the currency of the Share Class unless it is a hedged benchmark.
Past Performance is no indication of current or future Performance.
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Wellington Emerging Markets Equity Fund (Continued)

Investment Manager’s Report (Continued)

As at June 30, 2018 As at December 31, 2017 As at June 30, 2017
Share Class! Net Asset Value  NAV per Share  Net Asset Value NAV per Share  Net Asset Value NAV per Share
US Dollar D 233,922 10.35 342,094 10.89 358,738 9.45
US Dollar S 79,628,514 26.36 83,387,015 27.62 71,974,662 23.85
US Dollar T 107,445,531 32.05 112,014,803 33.42 96,238,965 28.71
Euro S 31,967 18.53 32,564 18.88 29,602 17.16

T All Classes are Accumulating and Unhedged unless otherwise noted.
The launch prices of the Share Classes were as follows: US Dollar = USD 10.00; Euro = EUR 10.00.

Wellington Management Company LLP
July 12,2018
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Wellington Emerging Markets Equity Fund (Continued)

Statement of Financial Position

as at June 30, 2018
June 30, 2018 December 31, 2017
Pound Sterling Pound Sterling
Assets
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities at fair value £ 141,883,286 £ 143,888,934
Financial derivative instruments 8,455 4,790
Cash at bank 1,252,663 1,137,367
Debtors — amounts falling due within one year
Dividends receivable 603,897 77,503
Sales awaiting settlement 1,324,281 352,744
Other debtors 33,061 31,984
Total Assets £ 145,105,643 £ 145,493,322
Liabilities
Current Liabilities
Financial liabilities at fair value through profit or loss: Financial derivative instruments £ (66,511) £ (259,245)
Creditors — amounts falling due within one year
Purchases awaiting settlement (2,826,643) (124,656)
Expenses payable (215,192) (310,751)
Withholding and capital gains tax payable (95,980) (69.013)
Total Liabilities £ (3,204,326) £ (763,665)
Net Assets Attributable to Holders of
Redeemable Shares £ 141,901,317 £ 144,729,657

The accompanying notes form an integral part of these financial statements.
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Wellington Emerging Markets Equity Fund (Continued)

Statement of Comprehensive Income
for the Financial Period Ended June 30, 2018

Financial Period ended Financial Period ended
June 30, 2018 June 30, 2017
Notes Pound Sterling Pound Sterling
Income
Dividend income £ 1,714,539 £ 1,605,759
Other income 3753 1,957
Net realised gain/(loss) on financial assets and liabilities at fair value through profit or loss 10,214,138 7,882,120
Net change in unrealised gain/(loss) on financial assets and liabilities at fair value through profit or loss (14,014,804) 6,577,583
Total Net Income/(Expense) £ (2,082,374) £ 16,067,419
Expenses
Investment Management fees 5 £ (311,449) £ (270,283)
Administration fees (29,308) (27,185)
Depositary fees (63,751) (87,037)
Directors’ fees (2,045) (992)
Professional fees (3,718) (8,929)
Other fees (49,863) (60,400)
Total Operating Expenses £ (460,134) £ (454,826)
Operating Profit/(Loss) £ (2,542,508) £ 15,612,593
Profit/(Loss) for the Period Before Tax £ (2,542,508) £ 15,612,593
Withholding Tax £ (218219) £ (230,355)
Capital Gains Tax (24,965) (24,928)
Profit/(Loss) for the Period After Tax £ (2,785,692) £ 15,357,310
Increase/(Decrease) in Net Assets Attributable to
Holders of Redeemable Shares from operations £ (2,785,692) £ 15,357,310

There are no recognised gains or losses arising in the period other than the increase/decrease in net assets attributable to holders of redeemable shares of
each Fund.
In arriving at the results for the period, all amounts above relate to continuing operations.

The accompanying notes form an integral part of these financial statements.
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Wellington Emerging Markets Equity Fund (Continued)

Statement of Changes in Net Assets Attributable to Holders of Redeemable Shares
for the Financial Period Ended June 30, 2018

Financial Period ended Financial Period ended
June 30, 2018 June 30, 2017
Pound Sterling Pound Sterling
Net assets attributable to holders of redeemable
shares at the beginning of the period £ 144,729,657 £ 114,426,869
Increase/(Decrease) in net assets attributable to
holders of redeemable shares from operations £ (2,785,692) £ 15,357,310
Share Transactions
Proceeds from redeemable shares issued £ 30,476 £ 18,443
Cost of redeemable shares redeemed (73,124) (689)
Net Increase/(Decrease) from Share Transactions £ (42,648) £ 17,754
Increase/(Decrease) in Net Assets Attributable
to Holders of Redeemable Shares £ (2,828,340) £ 15,375,064
Net Assets Attributable to Holders of Redeemable
Shares at the End of the Period £ 141,901,317 £ 129,801,933

The accompanying notes form an integral part of these financial statements.
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Wellington Emerging Markets Equity Fund (Continued)

Statement of Cash Flow
for the Financial Period Ended June 30, 2018

Financial Period ended Financial Period ended
June 30, 2018 June 30, 2017
Pound Sterling Pound Sterling
Operating activities
Increase/(decrease) in net assets attributable to
holders of redeemable shares from operations £ (2,785,692) £ 15,357,310
Total comprehensive income/(expense) attributable to
holders of redeemable shares before finance costs £ (2,785,692) £ 15,357,310
Adjustments for:
Movement in financial assets at fair value through profit or loss 3,736,098 (14,564,546)
Unrealised movement on derivative assets and liabilities (196,399) 196,608
Unrealised movement on foreign exchange (197,606) 206,459
Operating cash flows before movements in
working capital £ 556,401 £ 1,195,831
Movement in receivables £ (527471) £ (419,309)
Movement in payables (68,592) 104,693
Cash inflow/(outflow) from movements in
working capital £ (596,063) £ (314,616)
Net cash inflow/(outflow) from operating activities £ (39,662) £ 881,215
Financing activities
Proceeds from subscriptions £ 30,476 £ 18,443
Payment of redemptions (73,124) (689)
Net cash generated from/(used in) financing activities £ (42,648) £ 17,754
Net increase/(decrease) in cash and cash equivalents £ (82,310) £ 898,969
Cash at bank at the start of the period £ 1,137,367 £ 324,199
Unrealised movement on foreign exchange 197,606 (206,459)
Cash at bank at the end of the period £ 1,252,663 £ 1,016,709
Supplementary information
Taxation paid £ (216,217) £ (147,488)
Dividend received 1,188,145 1,092,622

The accompanying notes form an integral part of these financial statements.
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Wellington Emerging Markets Equity Fund (Continued)

Schedule of Investments (Pound Sterling)

June 30, 2018
Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ GBP  Assets 000’ GBP  Assets
Transferable Securities 199 [tau Unibanco Holding SA
(December 31, 2017: 99.42%) (ADR) 1,561,107 [.10
Consumer Discretionary 42 KB Financial Group
(December 31, 2017: 8.15%) Incorporated 1,512,786 1.07
6 Cuckoo Homesys Company 515 Moneta Money Bank AS 1,335,891 0.94
Limited 907,964 0.64 832 Old Mutual Limited 1,294,102 0.91
[,602 Guangzhou Automobile Group 67 OTP Bank Nyrt 1,842,967 .30
Company Limited [,185,974 0.84 392 Ping An Insurance Group
44 JD.com Incorporated (ADR) 1,307,292 0.92 Company of China Limited 2,728,945 1.92
191 Lojas Renner SA 1,105,524 0.78 8l Quilter Plc 117,969 0.08
90 Midea Group Company Limited 539,862 0.38 12 Samsung Life Insurance
24 Naspers Limited 4,600,142 3.24 Company Limited 821,215 0.58
|2 New Oriental Education & 170 Sberbank of Russia PJSC (ADR) 1,849,487 1.30
Technology Group 384 Yes Bank Limited 1,439,755 1.01
Incorporated (ADR) 842,619 0.59
207 SAIC Motor Corporation Total Financials 35,952,288  25.33
Limited 829,510 0.58
246 ViaVarejo SA 902,741 __ 0.64 Health Care (December 31, 2017: 4.84%)
100 Apollo Hospitals Enterprise
Total Consumer Limited 1,160,276 ~ 0.82
Discretionary 12,221,628 8.61 7 BeiGene Limited (ADR) 763,512 0.54
640 CSPC Pharmaceutical Group
Consumer Staples (December 31, 2017: 5.29%) Limited 1,464,406 .03
174 Wouliangye Yibin Company 138 Hapvida Participacoes e
Limited 1,514,429 1.07 Investimentos SA 809,694 0.57
59 X5 Retail Group NV (GDR) 1,176,432 0.83 2 Hugel Incorporated 500,258 0.35
31 Hutchison China MediTech
Total Consumer Staples 2,690,861 1.90 Limited (ADR) 713,680 0.50
I, 147 Microport Scientific
Energy (December 31, 2017: 4.57%) Corporation o 1,049,778 0.74
1,334 China Oilfield Services Limited 954,333 0.67 46 Piramal Healthcare Limited 1,291,496 0.91
3,626 CNOOC Limited 4739934 3.34 316 Shandong Weigao Group
4 Galp Energia SGPS SA 592,288  0.42 Medical Polymer Company
19 Petroleo Brasileiro SA (ADR) 903,668  0.64 Limited 169319 0.12
198 ?gé”%& Oil Company PISC 933638 0.6 Total Health Care 7,922,419 5.8
Total Energy 8,123,861 5.73 Industrials (December 31, 2017: 1.85%)
56 Azul SA (ADR) 698,987 0.49
Financials (December 31, 2017: 28.39%) 4 Eicher Motors Limited 113,367 078
166 AIA Group Limited 1,100,783 078 92 gOd”eJ:dusmif L'W‘tjdl g;ggég 8-‘2‘2
rupo Aeroportuario de X .
gz; /kaank Turk AS 1,040,018 0.73 PaciEco <A dpe CV (ADR)
anco BTG Pactual SA 974,617 0.69 .
12 Banco de Chile (ADR) 872,250 0.6l 20 lochpe Maxion SA 206237 0.15
. . K ! ’ 458 Rumo SA 1,270,505 0.90
210 Bharat Financial Inclusion
Limited 2,693,657 .90
4267 China Construction Bank Total Industrials 4,334,002 3.06
Corporation 2,986,489 2.10
359 China Merchants Bank Information Technology
Company Limited 1,004,713 0.71 (December 31, 2017: 31.43%)
9 Credicorp Limited 1,500,174 1.06 109 AAC Technologies Holdings
28 Grupo Financiero Galicia SA Incorporated 1,157,492 0.82
(ADR) 688,002 0.48 143 Advantech Company Limited 714,043 0.50
46 Hong Kong Exchanges & 42 Alibaba Group HO|dII’1g Limited
Clearing Limited 1,042,774 0.74 (ADR) 5,971,808 4.2l
84 Housing Development Finance 64 ASPEED Technology
Corporation Limited 1,767,572 |.25 Incorporated 1,270,393 0.90
156 ICICI Bank Limited (ADR) 946,253 0.67 223 Catcher Technology Company
215 Indiabulls Housing Finance Limited 1,889,152 133
Limited 2,702,993 1.90 182 Chroma ATE Incorporated 741,209 0.52
3,755 Industrial & Commercial Bank 435 Elite Material Company Limited 861,956 0.61
of China Limited 2,127,769 1.50 21 Globant SA 920,297 0.65

The accompanying notes form an integral part of these financial statements.
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Wellington Emerging Markets Equity Fund (Continued)

Schedule of Investments (Pound Sterling)

June 30, 2018
Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ GBP  Assets 000’ GBP  Assets
Information Technology Real Estate (December 31, 2017: 1.03%)
(December 31, 2017: 31.43%) (Continued) 1,361 Emaar Development PJSC 1,419,943 1.00
194 Hangzhou Hikvision Digital 187 Resilient REIT Limited 580,091 0.41
Technology Company Limited 822,653 0.58
a samsung Electro-Mechanics Total Real Estate 2,000,034 1.4
Company Limited I,117,520 0.79
253 S?msung Flectronics Company Telecommunication Services
Limited 8,024,304 5.65 o
95 Silergy Corporation 1,741,989 1.23 (December 31, 2017: 3.92%)
53 SK Hynix Incorporated 3,108,841 2.19 76 America Movil SAB de CV
} - R : (ADR) 2,218,842 1.56
566 Taiwan Sem|conduc‘tor 1,981 China Unicom Hong Kong
Manufacturing Company Limited 1,874,383 1.32
Limited 3,042,341 214 3,469 Link Net Tbk PT 805,015  0.57
174 Taiwan Semiconductor
Manufacturing Company L
Limited (ADR) 4,815,063 3.39 Tota.l Telecommunication
210 Tencent Holdings Limited 7,968,797  5.62 Services 4,898,240  3.45
5,000 Tongda Group Holdings
Limited 767,526 0.54 Utilities (December 31 ) 2017: 3.52%)
12 Weibo Corporation (ADR) 814,487 0.57 220 ENN Energy HO|dingS Limited 1,636,252 I.15
255 Win Semiconductors 54 Equatorial Energia SA 601,387 0.42
Corporation 1,390,536 0.98 8 Korea Gas Corporation 356,206 0.25
Total Information Total Utilities 2,593,845 1.82
Technology 47,140,407 33.22
Short Term Securities
Materials (December 31, 2017: 4.92%) (December 31, 2017: 1.51%)
983 Alpek SAB de CV 1,113,740 0.78 7,698 State Street Repurchase
128 Anglo American Plc 2,175,818 1.53 Agreement, 0.450%,
5] Anhui Conch Cement 02/07/2018'! 5,830,712 4.11
Company Limited 578,519 0.41
124 Cia de Minas Buenaventura Total Short Term 5,830,712 4.11
SAA (ADR) 1,280,192 0.90 Securities
190 Gerdau SA (Preferred Stock) 519,209 0.37
1,227 Nampak Limited 1,063,403 0.75 Total Transferable
52 Sasol Limited 1,444,108 1.02 Securities (Cost 2018:
£121,616,026) 141,883,286 99.98
Total Materials 8,174,989 5.76
Financial Derivative Instruments (December 31, 2017: (0.18)%)
Traded Forward Contracts - Open Positions? (December 31, 2017: (0.18)%)
Unrealised
Appreciation/
Maturity (Depreciation) % Net
Date Amount Bought Amount Sold Counterparty GBP Assets
09/08/2018 usb 2,282,244 CNH 15,708,000 Citibank £ (64,562) 0.04)%
02/07/2018 ZAR 9,021,767 usb 649,942 State Street Bank 6272 0.00
03/07/2018 ZAR 494,676 usb 35,782 State Street Bank 234 0.00
Unrealised gain on forward foreign currency exchange contracts 6,506 0.00
Unrealised loss on forward foreign currency exchange contracts (64,562) (0.04)
Total Traded Forward Contracts - Open Positions £ (58,056) (0.04) %

Fair % Net

Value Assets
Net Liquid Assets
Cash and Collateral® £ 1,252,663 0.88%
Other Net Assets/(Liabilities) £ (1,176,576) (0.82)%
Total Net Assets of Fund £ 141,901,317 100.00%

The accompanying notes form an integral part of these financial statements.
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Wellington Emerging Markets Equity Fund (Continued)

Schedule of Investments (Pound Sterling)
June 30, 2018

" Repurchase agreement with State Street Corporation dated 29/06/2018 at 0.450% to be repurchased at £5,830,712 on 02/07/2018 collateralised by
6,301,598 Fannie Mae Pool, 4.000%, 01/05/2047 with a market value of £5,949,904.

2 Over the counter (OTC) financial derivative instruments.
® Al cash holdings are held with State Street Bank and Trust Company.

Classifications % of Total Current Assets

Transferable securities admitted to an official stock exchange listing 93.76
Short Term Securities 4.02
OTC financial derivative instruments 0.01
Current Assets 2.21

100.00

The accompanying notes form an integral part of these financial statements.
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Wellington Emerging Markets Equity Fund (Continued)

Schedule of Portfolio Changes for the Financial Period Ended June 30, 2018*

Largest Purchases

£ 2,631,646 Tencent Holdings Limited
2,294,615 iShares Core MSCI Emerging Markets ETF
2,270,489 Anglo American Plc
1,989 464 SK Hynix Incorporated
1,694,652 Gerdau SA
1,527,004 CNOOC Limited
1,497,703 Akbank Turk AS
1,477931 Via Varejo SA
1,440,605 Guangzhou Automobile Group Company Limited
1,381,500 Rumo SA
1,365,036 Lojas Renner SA
1,358,881 Cia de Minas Buenaventura SAA
1,358,441 PC Jeweller Limited
1,282,589 Indiabulls Housing Finance Limited
1,202,057 Grupo Financiero Galicia SA
1,122,887 Weibo Corporation (ADR)
[,107518 Eicher Motors Limited
1,051,942 Samsung Electro-Mechanics Company Limited
1,021,389 China Qiilfield Services Limited
1,021,020 ICICI Bank Limited (ADR)
999,082 Vipshop Holdings Limited (ADR)
994,853 Rosneft Oil Company PJSC (GDR)
990,327 Alpek SAB de CV
947959 Walsin Technology Corporation
921,579 Hangzhou Hikvision Digital Technology Company Limited
916,258 Azul SA (ADR)
885,298 Banco de Chile
880,912 E Ink Holdings Incorporated
866,450 Globant SA
824,675 Sberbank of Russia PJSC (ADR)
801211 BeiGene Limited (ADR)
785,631 Hapvida Participacoes e Investimentos SA
783,748 Chroma ATE Incorporated
726,347 Emaar Development PJSC
721,270 Hutchison China MediTech Limited (ADR)
699,576 New Oriental Education & Technology Group Incorporated (ADR)
686,166 Central Puerto SA
669,941 Win Semiconductors Corporation
613,740 Resilient REIT Limited
371,388,296 Other Purchases
£ 417,200,688 Total Purchases

Largest Sales

£ 3,510,703 Tencent Holdings Limited
2,909,879 Lukoil PJSC (ADR)
2,491,785 BeiGene Limited (ADR)
2,365,288 Walsin Technology Corporation
2,264,036 iShares Core MSCI Emerging Markets ETF
1,606,857 Cathay Financial Holding Company Limited
1,558,122 Sberbank of Russia PJSC (ADR)
1,551,259 Anhui Conch Cement Company Limited
1,536,618 FirstRand Limited
1,473,011 China Merchants Bank Company Limited
1,427,513 KAZ Minerals Plc
1,396,479 Melco Resorts & Entertainment Limited (ADR)
1,370,412 Ambev SA
1,349,364 Mail.Ru Group Limited
1,343,602 Sino Biopharmaceutical Limited
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Wellington Emerging Markets Equity Fund (Continued)

Schedule of Portfolio Changes for the Financial Period Ended June 30, 2018*

Largest Sales (Continued)

£ 1,315,890 Tiger Brands Limited
1,247,388 CP ALL Pcl
1,114,233 Industrial & Commercial Bank of China Limited
1,106,441 Vipshop Holdings Limited (ADR)
1,071,743 Bharti Airtel Limited
1,048,630 Ctrip.com Interational Limited (ADR)
1,040,595 Azul SA
985,096 Pampa Energia SA
979,229 Gerdau SA
969,084 PC Jeweller Limited
963,945 ICICI Bank Limited (ADR)
955,021 Fomento Economico Mexicano SAB de CV
913571 Nedbank Group Limited
835,537 Globant SA
805,545 Haci Omer Sabanci Holding AS
797,463 Power Grid Corporation of India Limited
793,797 Banco Macro SA
783,280 Bizlink Holding Incorporated
775141 ENN Energy Holdings Limited
768,091 B3 - Brasil Bolsa Balcao
767557 SK Hynix Incorporated
766,719 ZTE Corporation
727,398 lochpe Maxion SA
704,052 CSPC Pharmaceutical Group Limited
684,967 Galp Energia SGPS SA
683,827 China Construction Bank Corporation
644,224 BR Properties SA
365,269,769 Other Sales
£ 417,673,161 Total Sales

* In accordance with the UCITS regulations this statement presents the aggregate purchases and aggregate sales of a security exceeding 1.00% of the total
value of purchases or sales for the period or at least the top 20 purchases and sales.
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Wellington Opportunistic Themes Fund

Investment Manager’s Report

Investment Objective and Policies

The investment objective of the Fund is to seek long-term total returns.

The Investment Manager will actively manage the Fund, seeking to achieve the objective by employing an unconstrained,
non-benchmark oriented investment approach focusing on non-core asset classes and investing in both US Dollar
denominated and non-US Dollar denominated equity securities within any region, sector or market capitalisation.

Although the Fund is not constructed relative to a benchmark, the MSCI All Country World Index (the “Index”) will serve
as a reference benchmark. The Index is market capitalisation weighted and designed to measure the equity market
performance of developed and emerging markets.

The Fund is an asset allocation Fund that utilises investment ideas across multiple underlying investment approaches
managed by the Investment Manager’s various investment teams.

The Fund provides opportunistic exposure to a variety of non-core investments such as non-US small capitalisation,
emerging markets equity and any industry or market sector approaches that may be chosen on an opportunistic basis.

The Fund will primarily invest, directly or indirectly through the use of FDIs, in equity securities or other securities with
equity characteristics, including, but not limited to, shares, preferred stocks, warrants on equities and depository receipts
(such as ADRs, GDRs and EDRs)), issued by companies worldwide. The Fund will invest in securities issued by developed
market issuers and may also invest in securities issued by issuers located in emerging markets, or in securities of issuers
that, while not located in an emerging market, conduct substantial business in emerging markets as determined by the
Investment Manager, including (i) companies which have substantial assets in emerging markets or (ii) companies which
derive a substantial portion of their total revenues from either goods and services produced in, or sales made in, emerging
markets.

The Fund also may buy and sell bonds issued by government, agency, and supranational issuers; mortgage, commercial
mortgage, and asset-backed securities; corporate and REIT debt; credit-linked, index-linked, and capital securities
(securities that combine the features of corporate bonds and preferred stock); loan participation securities that qualify as an
eligible investment by the Fund (including, but not limited to, trade finance loan participations) and, in addition, bank loan
assignments that qualify as Money Market Instruments; as well as other debt securities issued by public or private issuers,
both fixed- and floating-rate, including forward contracts on such securities.

Generally, less than 15% of the Fund’s assets will be invested in asset classes other than equities, cash and cash equivalents
as described in the Prospectus. The Fund may make substantial investment in securities traded on Russian markets, may
invest more than 20% of its Net Asset Value in emerging markets and may invest up to 10% of its Net Asset Value in China
A Shares traded via Stock Connect.

In addition, through the use of FDIs (both long and short) as described in the Prospectus, the Investment Manager intends
to implement an investment overlay to alter the Fund’s market exposure and/or risk characteristics. The overlay may be
used to hedge or alter certain market or currency exposures that arise across the underlying investment approaches or in
pursuit of the Fund’s investment objective.

The net market exposure (sum of long and synthetic short positions including cash) of the Fund will always be positive,
meaning that long positions will be in greater proportion than any synthetic short positions. Whilst the Fund’s typical net
market exposure may vary in time, it is expected to range between 80% and 120% of the Net Asset Value of the Fund,
depending on the Investment Manager’s analysis of the prevailing market conditions and considered in light of the
investment objective of the Fund. These figures do not include derivatives relating to foreign exchange which may be used
for hedging or investment purposes.

An investment in the Fund should not constitute a substantial proportion of an investment portfolio and may not be
appropriate for all investors.

The Net Asset Value of the Fund is expected to have a high volatility from time to time.
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Wellington Opportunistic Themes Fund (Continued)

Investment Manager’s Report (Continued)

Performance

The Wellington Opportunistic Themes Fund launched on June 10, 2009. The table below details the performance of all
funded Share Classes within the Fund.

Total Returns (%)
Periods Ended June 30, 2018

Share Class! 6 Mths  1Year 3 Years 5 Years Since Inception Inception date
US Dollar T (3.70%) 6.50%  7.31% 9.89% 7.88% June 10, 2009
MSCI All Country World Index (043%) 10.73%  8.19% 941% 10.28%
US Dollar S (4.30%) N/A N/A N/A (2.41%) December 14, 2017
MSCI All Country World Index (0.43%) N/A N/A N/A 1.12%

T All Classes are Accumulating and Unhedged unless otherwise noted.

Fund returns are net of fees and expenses.

Returns for periods greater than one year are annualised.

Benchmark Returns are expressed in the currency of the Share Class unless it is a hedged benchmark.
Past Performance is no indication of current or future Performance.

As at June 30, 2018 As at December 31, 2017 As at June 30, 2017
Share Class! Net Asset Value  NAV per Share Net Asset Value NAV per Share  Net Asset Value ~ NAV per Share
US Dollar S 4,048,012 9.76 5,037,734 10.20 - -
US Dollar T 20,833,032 19.88 25,649,417 20.65 23,194,442 18.67

T All Classes are Accumulating and Unhedged unless otherwise noted.
The launch price of the Share Class was US Dollar = USD 10.00.

Wellington Management Company LLP
July 12, 2018
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Wellington Opportunistic Themes Fund (Continued)

Statement of Financial Position

as at June 30, 2018
June 30, 2018 December 31, 2017
US Dollars US Dollars
Assets
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities at fair value $ 24,362,000 $ 30,281,524
Financial derivative instruments 92,373 107,086
Cash at bank 247,770 298,225
Cash held with brokers and counterparties for open financial derivative instruments 248,809 299,721
Debtors — amounts falling due within one year
Dividends receivable 34,353 14,613
Sales awaiting settlement - 7,719
Other debtors 74,793 102,066
Total Assets $ 25,060,098 $ 31,110,954
Liabilities
Current Liabilities
Financial liabilities at fair value through profit or loss: Financial derivative instruments $ (91,870) $ (162,712)
Creditors — amounts falling due within one year
Payable for shares redeemed - (71,649)
Expenses payable (82,162) (95,995)
Withholding and capital gains tax payable (5,022) (93,447)
Total Liabilities $ (179,054) $ (423,803)
Net Assets Attributable to Holders of
Redeemable Shares $ 24,881,044 $ 30,687,151

The accompanying notes form an integral part of these financial statements.
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Wellington Opportunistic Themes Fund (Continued)

Statement of Comprehensive Income
for the Financial Period Ended June 30, 2018

Financial Period ended Financial Period ended
June 30, 2018 June 30, 2017
Notes US Dollars US Dollars
Income
Dividend income $ 242971 $ 195,626
Other income 3,176 2216
Net realised gain/(loss) on financial assets and liabilities at fair value through profit or loss 1,811,134 608,521
Net change in unrealised gain/(loss) on financial assets and liabilities at fair value through profit or loss (2,813,068) 2,431,486
Total Net Income/(Expense) $ (755,787) $ 3,237,849
Expenses
Investment Management fees 5 $ (29,149) $ -
Administration fees (9,552) (6,054)
Depositary fees (27,389) (14,862)
Directors’ fees ,777) (992)
Professional fees (9,303) (20,127)
Other fees (52/434) (32,401)
Expense reimbursement 5 68,118 46,725
Total Operating Expenses $ (62,486) $ (27,711)
Operating Profit/(Loss) $ (818,273) $ 3,210,138
Profit/(Loss) for the period Before Tax $ (818,273) $ 3,210,138
Withholding Tax $ (24,503) $ (21,376)
Capital Gains Tax - (64,048)
Profit/(Loss) for the Period After Tax $ (842,776) $ 3,124,714
Increase/(Decrease) in Net Assets Attributable to
Holders of Redeemable Shares from operations $ (842,776) $ 3,124,714

There are no recognised gains or losses arising in the period other than the increase/decrease in net assets attributable to holders of redeemable shares of
each Fund.
In arriving at the results for the period, all amounts above relate to continuing operations.

The accompanying notes form an integral part of these financial statements.
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Wellington Opportunistic Themes Fund (Continued)

Statement of Changes in Net Assets Attributable to Holders of Redeemable Shares
for the Financial Period Ended June 30, 2018

Financial Period ended Financial Period ended
June 30, 2018 June 30, 2017
US Dollars US Dollars
Net assets attributable to holders of redeemable
shares at the beginning of the period $ 30,687,151 $ 20,069,728
Increase/(Decrease) in net assets attributable to
holders of redeemable shares from operations $ (842,776) $ 3,124,714
Share Transactions
Cost of redeemable shares redeemed $ (4,963,331) $ -
Net Increase/(Decrease) from Share Transactions $ (4,963,331) $ -
Increase/(Decrease) in Net Assets Attributable
to Holders of Redeemable Shares $ (5,806,107) $ 3,124,714
Net Assets Attributable to Holders of Redeemable
Shares at the End of the Period $ 24,881,044 $ 23,194,442

The accompanying notes form an integral part of these financial statements.
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Wellington Opportunistic Themes Fund (Continued)

Statement of Cash Flow
for the Financial Period Ended June 30, 2018

Financial Period ended Financial Period ended
June 30, 2018 June 30, 2017
US Dollars US Dollars
Operating activities
Increase/(decrease) in net assets attributable to
holders of redeemable shares from operations $ (842,776) $ 3,124,714
Total comprehensive income/(expense) attributable to
holders of redeemable shares before finance costs $ (842,776) $ 3,124,714
Adjustments for:
Movement in broker cash $ 50912 $ 73,146
Movement in financial assets at fair value through profit or loss 5,927,243 (3,473,861)
Unrealised movement on derivative assets and liabilities (56,129) (39,517)
Unrealised movement on foreign exchange (39,870) (62,858)
Operating cash flows before movements in
working capital $ 5,039,380 $ (378,376)
Movement in receivables $ 7,533 $ 281,296
Movement in payables (102,258) 29,063
Cash inflow/(outflow) from movements in
working capital $ (94,725) $ 310,359
Net cash inflow/(outflow) from operating activities $ 4,944,655 $ (68,017)
Financing activities
Payment of redemptions $ (5,034,980) $ -
Net cash generated from/(used in) financing activities $ (5,034,980) $ -
Net increase/(decrease) in cash and cash equivalents $ (90,325) $ (68,017)
Cash at bank at the start of the period $ 298,225 $ 354,329
Unrealised movement on foreign exchange 39,870 62,858
Cash at bank at the end of the period $ 247,770 $ 349,170
Supplementary information
Taxation paid $ (112,928) $ (19,544)
Dividend received 223,231 180,052

The accompanying notes form an integral part of these financial statements.
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Wellington Opportunistic Themes Fund (Continued)

Schedule of Investments (US Dollars)

June 30, 2018
Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ USD  Assets 000’ USD  Assets
Transferable Securities 2 SEACOR Marine Holdings
(December 31, 2017: 98.68%) Incorporated 36,898 0.15
Consumer Discretionary
(December 31, 2017: 9.90%) Total Energy 261,082 1.05
2 Alpine Electronics Incorporated 36,468 0.15
21 Apollo Tyres Limited 76,075 0.31 Financials (December 31, 2017: 11.25%)
I Aptiv Plc 81,367 0.33 I Ageas 46,363 0.19
3 Bajaj Auto Limited 113,889 046 5 AIA Group Limited 45,949 0.18
| Bandai Namco Holdings - Amundi SA 26,743 O.11
Incorporated 49056 020 I Atlas Mara Limited 26716 0.l
80 Caim Homes Pl 165,746 0.67 6 Banca Farmafactoring SpA 33,877 0.14
- Delphi Technologies Plc 12911 0.05 338 Banco Comercial Portugues SA 101,600 041
50 Glenveagh Properties Plc 67262 027 4 Banco del Bajio SA 8711 0.04
13 Gree Electric Appliances of 2 Bank of America Corporation 55224 022
Zhuhai 89,705 036 48 Bank of Baroda 78692 032
- Hikari Tsushin Incorporated 6LI71 025 47 Bank of Cyprus Holdings Plc 131,168 053
| HIS Company Limited 236l 009 | Bank of Nova Scotia 65643 026
34 Hota Industrial Manufacturin,
Company Limited ) 163250 0,66 o Jank ofNT Butterfield & Son 200619 08l
? Hu Lane Associate | BAWAG Group AG 33485  0.13
Incorporated 42,311 0.17 .
2 Kaufan & Broad SA 74019 030 : ?:NP Paribas A\ eopta 026
anadian Imperial Bank of
- MRFLimited 38,110 055 Commerce 103367 042
105 NI ‘ HF 110528 044 - Capital One Financial
6 Neinor Homes SA 106,148 043 Corporation 44480 0.8
2 Nippon Television Holdings 108 CIEL Limited 21923 009
Incorporated 3L1I5 0.12 I Citigroup Incorporated 48,182 0.19
y OPAP SA ) 122,761 049 7 Dewan Housing Finance
! Pal Group Holdings Company Corporation Limited 66881 027
Limited _ 579 010 | Equitable Group Incorporated 31875 0.3
36 PC Jeweller Limited 72,550 029 10 Fairfax India Holdings
I S&T Motiv Company Limited 41,750 0.17 Corporation 163,909 0.66
| Sony Corporation 28,891 0.12 5 Gluskin Sheff + Associates
3 SRF Limited 65,299 0.26 Incorporated 58,056 0.23
Subaru Corporation 12,636 0.05 2 Hilltop Holdings Incorporated 41,867 0.17
Sumitomo Electric Industries 27 ICICI Bank Limited 106,440 043
Limited 52,122 0.21 3 ING Groep NV 50018 0.20
- Suzuki Motor Corporation 25242 0.10 77 Jammu & Kashmir Bank Limited 57,169 0.23
2 Tachi-S Company Limited 31,568 0.13 13 LIC Housing Finance Limited 88,139 0.35
- Tesla Incorporated 158,100 0.63 10 MCB Group Limited 81,848 0.33
I Tokai Rika Company Limited 23478 0.09 8 Mitsubishi UF) Financial Group
- Token Corporation 34,082 0.14 Incorporated 43,228 0.17
I Toyota Industries Corporation 54,887 0.22 I MS&AD Insurance Group
2 TV Asahi Holdings Corporation 35,145 0.14 Holdings Incorporated 41,011 0.16
Il TVS Motor Company Limited 91,583 0.37 8 Permanent TSB Group
Holdings Plc 17,882 0.07
Total Consumer - PNC Financial Services Group
Discretionary 2,318,632 9.32 Incorporated 53770 022
3 Prudential Plc 64,646 0.26
Consumer Staples (December 31, 2017: 1.67%) 14 Sabre Insurance G“?UP Plc 48,427 0.19
78 ITC Limited 109.752 0.44 5 San-In Godo Bank I_I\m\ted 46,327 0.19
3 Sony Financial Holdings
Total Consumer Staples 109,752 0.44 o) lg:(;gpgz r:lze;jf India l%ggg 842};
Energy (December 31, 2017: 0.48%) f %DAiZEt':agj;”;ZEi:?Ed 3369104
6 Dorian LPG Limited 42,700 0.17 Corporation 48,143 0.19
2 Era Group Incorporated 31,663 0.13 o) Tokio Marine Holdings
5 Parex Resources Incorporated 100,340 0.40 Incorporated 115,848 047
l SEACOR Holdings 2 UBS Group AG 31,701 0.13
Incorporated 49,481 020

The accompanying notes form an integral part of these financial statements.
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Wellington Opportunistic Themes Fund (Continued)

Schedule of Investments (US Dollars)

June 30, 2018
Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ USD  Assets 000’ USD  Assets
Financials (December 31, 2017: 11.25%) I Hindustan Aeronautics Limited 138,130 0.55
(Continued) I Inaba Denki Sangyo Company
5 Unicaja Banco SA 8,529 0.03 Limited 39,507 0.16
6 Van Lanschot Kempen NV 157,887 0.63 8 InterGlobe Aviation Limited 125935 051
7 Victory Capital Holdings 33 IRB Infrastructure Developers
Incorporated 73,002 0.29 Limited 102,694 041
25 J Kumar Infraprojects Limited 82,390 0.33
Total Financials 2,848,328 11.45 ! JGC Corporation 25764 010
3 Johnson Controls International
Health Care (December 31, 2017: 6.35%) Plc 94,864 0.38
5 Allscripts Healthcare Solutions 58,932 0.24 4 Kinden Corporation 58,157 023
Incorporated 5 Kongsberg Gruppen ASA 100,175 0.40
| Anthem Incorporated 314,200 1.26 - Lennox Intemnational
2 BML Incorporated 59,695 0.24 Incorporated 68,852 0.28
2 Cerner Corporation 104,573 0.42 13 Leonardo SpA 130277 052
| Cigna Corporation 245748 099 I LIG Nex| Company Limited 23,071 0.09
3 Envision Healthcare | Mabuchi Motor Company
Corporation 125957 05| Limited 24312010
3 HMS Holdings Corporation 71757 029 6 Minebea Mitsumi Incorporated 107,231 043
| Humana Incorporated 224413 0.90 l Nabtesco Corporation 39,529 0.16
3 Koninklijke Philips NV 145446 058 ! Nidec Corporation 212381 085
2 Ono Pharmaceutical Company | Nippo Corporation 25,003 0.10
Limited 49,940 0.20 - Northrop Grumman
I UnitedHealth Group Corporation 117,849 0.47
Incorporated 328,755 132 2 nVent Electric Plc 58,834 0.24
| Universal Health Services 2 Pentair Plc 98,636 0.40
Incorporated 131,722 0.53 33 QinetiQ Group Plc 19,138 0.48
I Rheinmetall AG 152,247 0.6l
Total Health Care 1,861,138 7.48 2 Schneider Electric SE 162,353 0.65
- SMC Corporation 42917 0.17
Industrials (December 31, 2017: 19.76%) I Strabag SE 22,255 0.09
4 ACCO Brands Corporation 61,065 0.25 25 Sydney Airport 131,757 0.53
6 Aegean Airlines SA 61,158 0.25 I Taihei Dengyo Kaisha Limited 24,362 0.10
2 Aeon Delight Company Limited 55,343 0.22 I Taisei Corporation 43412 0.17
- Alirtac International Group 2,076 0.0l 7 Takuma Company Limited 88,594 0.36
5 Alstom SA 215987 0.87 18 Tallinna Sadam AS 41,209 0.17
22 Auckland International Airport I Thales SA 170,583 0.69
Limited 102,132 041 3 Toshiba Plant Systems &
3 Autohellas SA 69,641 0.28 Services Corporation 68,655 0.28
21 Babcock International Group 17 Tourism Holdings Limited 76,369 0.31
Plc 223,142 0.90 2 Tutor Perini Corporation 37,343 0.15
18 BAE Systems Plc 153632 062 6 Ultra Electronics Holdings Plc 128722 052
9 Bharat Dynamics Limited 49,264 0.20 2 Vinci SA 189,530 0.76
56 Bharat Electronics Limited 88,275 0.35 | Voltronic Power Technology
I8 Bizlink Holding Incorporated 128,172 0.51 Corporation 21,600 0.09
3 Cie de Saint-Gobain 146,960 0.59
106 Cobham Plc 180,658 0.73 Total Industrials 5,575,475 22.41
13 Container of India Limited 124,658 0.50
I Daifuku Company Limited 48,390 0.19 Information Technology
I Daikin Industries Limited 89,852 0.36 (December 31, 2017: 23.82%)
8 Dilip Buildcon Limited 75811 0.30 4 AAC Technologies Holdings
4 Eimskipafelag Islands Hf 85,333 0.34 Incorporated 59,465 0.24
30 Gateway Distriparks Limited 76917 03l - Advantech Company Limited 3263 0.0l
[ GATX Corporation 66362 027 Alibaba Group Holding Limited
14 GEK Terna Holding Real Estate (ADR) 249,352 1.00
Construction SA 83,093 033 - Alphabet Incorporated 226477 091
28 Gujarat Pipavav Port Limited 43669  0.18 ' ams AG 101,128 041
I Harmonic Drive Systems 2 ASPEED Technology
Incorporated 31,375 0.13 Incorporated 55,479 0.22
R Harris Corporation 67211 027 I Belden Incorporated 76,400 0.31
6 Hazama Ando Corporation 50662 020 6 Catcher Technology Company

Limited 63,920 0.26

The accompanying notes form an integral part of these financial statements.
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Wellington Opportunistic Themes Fund (Continued)

Schedule of Investments (US Dollars)

June 30, 2018
Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ USD  Assets 000’ USD  Assets
Information Technology 21 Taiwan Semiconductor
(December 31, 2017: 23.82%) (Continued) Manufacturing Company
30 Chroma ATE Incorporated 161,281 0.65 Limited 146,423 0.59
| Chunghwa Precision Test Tech | TE Connectivity Limited 48,182 0.19
Company Limited 16,993 0.07 18 Telefonaktiebolaget LM
6 Cisco Systems Incorporated 277,027 [.11 Ericsson (ADR) 137216 0.55
| DeNA Company Limited 20,477 0.08 6 Tencent Holdings Limited 283,148 I.14
R Disco Corporation 37217 0.15 - Tokyo Electron Limited 75,555 0.30
[ DTS Corporation 31912 0.13 149 Tongda Group Holdings
[ Enplas Corporation 33867 0.14 Limited 30,131 0.12
2 ExiService Holdings 36 Vakrangee Limited 34,962 0.14
Incorporated 132411 0.53 14 Walsin Technology
I Fiserv Incorporated 45491 0.18 Corporation 196,502 0.79
4 Globalwafers Company Limited 61694 025 8 \éVi” Se”t]_im“dudors 307 023
GMO Payment Gatewa: orporation ' '
Incorpora\{ted ’ 38,306 0.15 2 Yageo Corporation 85,680 0.34
| Hitachi High-Technologies
Corporation 49295 0.20 Total Information
98 Inari Amertron Bhd 54,581 022 Technology 5,963,714 23.97
4 Infineon Technologies AG 98,331 0.40
| Iriso Electronics Company Materials (December 31, 2017: 7.70%)
Limited 67,344 027 54 Alacer Gold Corporation 99,439 040
- Keyence Corporation 127,645 0.51 57 Argonaut Gold Incorporated 99,415 0.40
12 Kingpak Technology 5 Buzzi Unicem SpA 129,985 0.52
Incorporated 80,609 0.32 55 Centamin Plc 86,103 0.35
3 Koh Young Technology 23 Centerra Gold Incorporated 128,601 0.52
Incorporated 229,534 0.92 5 CRH Plc 166,758 0.67
| Kyocera Corporation 56,117 023 2 JSR Corporation 33,220 0.13
4 Land Mark Optoelectronics 3 LafargeHolcim Limited 145781 059
quporat|on. 40,843 0.16 - Martin Marietta Materials
3 Leidos Holdings Incorporated 148,385 0.60 Incorporated 44219 0.18
! Melco Holdings Incorporated 28,388 oy 43 OceanaGold Corporation 119,526 048
' Melexis NV 102752 04l 202 Perseus Mining Limited 64292 026
! Microchip Technology 78 Resolute Mining Limited 73457 029
Incorporated 121,691 049 I Sanyo Chemical Industries
I Murata Manufacturing Limited 45005 0.18
Company Limited 171802 069 | Tenma Corporation 19364 008
4 miﬁz:diog)prigz;;ﬁt:ied 23?22 8§§ Vulcan Materials Company 41,945 0.17
21 Nokia OY] (ADR) 123,131 050 T y'e”erberger G 70242 068
o amato Kogyo Company
2 NSD Company Limited 35274 0.14 Limited 25186 0.10
I NVIDIA Corporation 224,344 0.90
2 Qualcomm Incorporated 103,541 0.42 Total Materials 1,492,558 6.00
6 Realtek Semiconductor
| ggﬁ’g:ﬁr‘pw e §§§§? 8'(3’2 Real Estate (December 31, 2017: 5.37%)
. ' ' I Aedas Homes SAU 48,023 0.19
10 Samsung Electronics Company 4 Alexander & Baldwin
Limited 408,109 l.64
2 Samsung Electronics Compan Y Incorporated 88:430 036
amsung pany 2 American Tower REIT
Limited (Prefelfred Stock) 60,808 024 Corporation 278392 112
: EﬁtEEEdN Holdings Company 9717 012 6 Godrej Properties Limited 63422 026
4 Siix Corporation 79,253 0.32 6 SQ?‘B Properties REIC AE 157 161 063
2 Slergy Corporation 3626 0.8 74 Hibernia REIT Plc 130257 052
E;:qbiferLElectromcs Company i3 000 | Keppel REIT” 589 000
23 Sino-American Silicon Products 2 LEG Immobilien AG 179,315 0.72
Incorporated 94,084 038 6 Metrovacesa SA 101,612 041
| SK Hynix Incorporated 109653 044 | Nexity SA 71439 029
13 Sunny Optical Technology 22 Oberoi Realty Limited 149,837 0.60
Group Company Limited 235,671 0.95 5 Phoenix Mills Limited 51,296 0.21

The accompanying notes form an integral part of these financial statements.
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Wellington Opportunistic Themes Fund (Continued)

Schedule of Investments (US Dollars)

June 30, 2018
Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ USD  Assets 000’ USD  Assets
Real Estate (December 31, 2017: 5.37%) 41 Power Grid Corporation of
(Continued) India Limited 111,857 045
I PotlatchDeltic REIT 77 Tata Power Company Limited 82,383 0.33
Corporation 39,815 0.16
155 Reitir fasteignafelag hf 117978 047 Total Utilities 391,486 1.57
Total Real Estate 1,477,566 5.94 Short Term Securities
(December 31, 2017: 8.44%)
Telecommunication Services 1,674 State Street Repurchase
(December 31, 2017: 1.28%) Agreement, 0.450%,
25 Bharti Infratel Limited 107,705 043 02/07/2018' 1,674,000 6.73
I Hellenic Telecommunications
Organization SA 142,262 0.57 Total Short Term
3,352 Siminn HF 138,302 0.56 Securities 1,674,000 6.73
Total Telecommunication 388,269 1.56 Total Transferable
Services Securities (Cost 2018:
$21,807,628) 24,362,000 97.92
Utilities (December 31, 2017: 2.66%)
26 Indraprastha Gas Limited 94,579 038
44 NTPC Limited 102,667 041
Financial Derivative Instruments (December 31, 2017: (0.18)%)
Traded Forward Contracts - Open Positions? (December 31, 2017: (0.02)%)
Unrealised
Appreciation/
Maturity (Depreciation) % Net
Date Amount Bought Amount Sold Counterparty usp Assets
31/07/2018 usb 89,030 AUD 120,000 Australia and New Zealand $ 360 0.00%
Banking Group
31/07/2018 usb 363,665 JPY 39,803,000 Australia and New Zealand 3,652 0.0l
Banking Group
31/07/2018 IDR 664,963,000 usb 46,878 Bank of America Merrill Lynch (539) (0.00)
31/07/2018 usb 437,548 CAD 581,000 Bank of Montreal (4.334) 0.02)
31/07/2018 NOK 4,116,000 usb 510,064 Barclays Bank (4,496) 0.02)
31/07/2018 SEK 1,897,000 usb 214,906 Barclays Bank (2418) 0.01)
31/07/2018 usb 2,152,824 INR 146,915,000 Barclays Bank 15471 0.06
31/07/2018 usb 606,621 JPY 66,331,000 Barclays Bank 6,664 0.03
31/07/2018 usb 335,879 KRW 372,312,000 Barclays Bank 1,256 0.0l
31/07/2018 usb 53,097 MYR 213,000 Barclays Bank 413 0.00
31/07/2018 usb 1,019,184 TWD 30,919,000 Barclays Bank 2424 0.0l
31/07/2018 CLP 39,009,000 usb 60,990 BNP Paribas (1,068) (0.00)
31/07/2018 TRY 1,647,000 usb 343,096 Citibank 12,065 0.05
31/07/2018 DKK 1,029,000 usb 161,385 Credit Suisse Group AG 208 0.00
31/07/2018 PLN 577,000 usb 155,887 Credit Suisse Group AG (L7110 0.01)
31/07/2018 PHP 1,768,000 usb 33,124 Deutsche Bank @8r) (0.00)
31/07/2018 RUB 6,647,000 usb 104,721 Goldman Sachs 975 0.00
31/07/2018 usb 82,708 NzZD 120,000 Goldman Sachs 1,461 0.0l
31/07/2018 PEN 138,000 usb 42,042 HSBC 49 0.00
31/07/2018 usb 317,083 CNY 2,065,000 HSBC 5742 0.02
31/07/2018 usb 846,297 JPY 92,879,000 JPMorgan Chase 6217 0.02
31/07/2018 MXN 1,508,000 usb 74,783 Morgan Stanley 1,600 0.0l
31/07/2018 CHF 603,000 usb 611590 Standard Chartered Bank (2,892) 0.01)
31/07/2018 SGD 420,000 usb 309,878 Standard Chartered Bank (1,684) 0.01)
31/07/2018 usb 667,856 GBP 502,000 Standard Chartered Bank 4,251 0.02
31/07/2018 HKD 4,893,000 usb 623,737 State Street Bank 167 0.00
31/07/2018 ILS 1,087,000 usb 301,246 UBS (3713) 0.01)
31/07/2018 usb 2,007,073 EUR 172,100 UBS (6,349) 0.03)
Unrealised gain on forward foreign currency exchange contracts 62,975 0.25
Unrealised loss on forward foreign currency exchange contracts (29,285) 0.12)
Total Traded Forward Contracts - Open Positions $ 33,690 0.13%

The accompanying notes form an integral part of these financial statements.
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Wellington Opportunistic Themes Fund (Continued)

Schedule of Investments (US Dollars)

June 30, 2018

Traded Futures Contracts - Open Positions® (December 31, 2017: (0.16)%)

Unrealised
Number of Appreciation/
Contracts (Depreciation) % Net
Long/(Short)  Investment Delivery Date Counterparty usp Assets
27 CAC 40 Index Futures 20/07/2018 Goldman Sachs $ (43,148) 0.17)%
(7)  FTSE 100 Index Futures 21/09/2018 Goldman Sachs 3,188 0.0l
14 FTSE 250 Index Futures 21/09/2018 Goldman Sachs (14,090) (0.06)
(7)  FTSE Africa Top 40 Index Futures 20/09/2018 Goldman Sachs (5,347) (0.02)
(1) NIKKEI 225 USD Index Futures 13/09/2018 Goldman Sachs 13,100 0.06
(2)  NIKKEI 225 JPY Index Futures 13/09/2018 Goldman Sachs 7,674 0.03
(2)  S&P 500 E-Mini Index Futures 21/09/2018 Goldman Sachs 5436 0.02
Unrealised gain on open futures contracts 29,398 0.12
Unrealised loss on open futures contracts (62,585) (0.25)
Total Traded Futures Contracts - Open Positions $ (33,187) (0.13)%
Fair % Net
Value Assets
Net Liquid Assets
Cash and Collateral* $ 496,579 1.99%
Other Net Assets/(Liabilities) $ 21,962 0.09 %
Total Net Assets of Fund $ 24,881,044 100.00 %

" Repurchase agreement with State Street Corporation dated 29/06/2018 at 0.450% to be repurchased at $1,674,000 on 02/07/2018 collateralised by

1,810,000 Fannie Mae Pool, 4.000%, 01/05/2047 with a market value of $1,708,919.
2 Over the counter (OTC) financial derivative instruments.
? Exchange traded financial derivative instruments.

* All cash holdings are held with State Street Bank and Trust Company with the exception of cash held for open futures contracts which is held with

Goldman Sachs.

* The holding/nominal value of the Transferable Securities with a holding/nominal value of less than 500 have been rounded to zero ("-").

Classifications

Transferable securities admitted to an official stock exchange listing
Short Term Securities

OTC financial derivative instruments

Exchange traded financial derivative instruments

Other Assets

The accompanying notes form an integral part of these financial statements.
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Wellington Opportunistic Themes Fund (Continued)

Schedule of Portfolio Changes for the Financial Period Ended June 30, 2018*

Largest Purchases

$ 169,131 Hindustan Aeronautics Limited
167,674 Walsin Technology Corporation
141,008 Siminn HF
140,561 Koninklijke Philips NV
134,890 Reitir fasteignafelag hf
130,152 Microchip Technology Incorporated
119,902 Dilip Buildcon Limited
116,960 Autohellas SA
116,119 Chroma ATE Incorporated
106,814 Metrovacesa SA
100,773 Bank of Cyprus Holdings Plc
94,464 Parex Resources Incorporated
93,842 GEK Terna Holding Real Estate Construction SA
91,726 Alexander & Baldwin Incorporated
89,700 Victory Capital Holdings Incorporated
81,895 Sino-American Silicon Products Incorporated
77,234 Resolute Mining Limited
75410 Yageo Corporation
72,861 Lennox International Incorporated
71,347 Harris Corporation
64,339 Tokio Marine Holdings Incorporated
63,489 Banco Comercial Portugues SA
59,610 Kyocera Corporation
58,265 Nabtesco Corporation
56,063 Bhart Dynamics Limited
55,697 Gluskin Sheff + Associates Incorporated
55,244 S&T Motiv Company Limited
54,167 Sumitomo Electric Industries Limited
53936 TD Ameritrade Holding Corporation
51,845 Babcock International Group Plc
50,865 Bandai Namco Holdings Incorporated
49,878 PC Jeweller Limited
46,215 Ageas
41,700 Centerra Gold Incorporated
41,457 HMS Holdings Corporation
40416 Tesla Incorporated
39,342 Sydney Airport
37,739 Perseus Mining Limited
36,386 Tallinna Sadam AS
34977 BNP Paribas SA
108,670 Other Purchases

$ 3,292,763 Total Purchases

Largest Sales

$ 235251 Veolia Environnement SA
210,558 Godrej Properties Limited
205,257 Evolution Mining Limited
204,375 Northern Star Resources Limited
178,202 Hagar hf
155,887 SCSK Corporation
141,695 Mantech International Corporation
136,394 Alps Electric Company Limited
135,722 Bank of Cyprus Holdings Plc
129,621 Highland Gold Mining Limited
122,460 Molson Coors Brewing Company
['15,104 Mantra Group Limited
111,922 Rheinmetall AG
108,288 Ibstock Plc
106,733 Post Holdings Incorporated
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Wellington Opportunistic Themes Fund (Continued)

Schedule of Portfolio Changes for the Financial Period Ended June 30, 2018*

Largest Sales (Continued)

$ 98,430 Sunny Optical Technology Group Company Limited
95,599 Liberty Global Plc
94,449 AMS AG
94,381 Bank of Baroda
91,184 Wells Fargo & Company
89,627 Walsin Technology Corporation
86,680 Taiwan Semiconductor Manufacturing Company Limited
75,797 Elite Material Company Limited
72,607 AngloGold Ashanti Limited
70,818 Hellenic Telecommunications Organization SA
3,910,280 Other Sales
$ 7,077,321 Total Sales

* In accordance with the UCITS regulations this statement presents the aggregate purchases and aggregate sales of a security exceeding 1.00% of the total
value of purchases or sales for the period or at least the top 20 purchases and sales.
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Wellington US$ Core High Yield Bond Fund

Investment Manager’s Report

Investment Objective and Policies

The investment objective of the Fund is to seek long-term total returns.

The Investment Manager will actively manage the Fund against the ICE Bank of America Merrill Lynch US High Yield
Constrained Index (the “Index”), seeking to achieve the objective by investing primarily in debt securities of US
corporations which are considered by the Investment Manager to be below investment grade. The Index tracks the
performance of US Dollar denominated below investment grade corporate debt publicly issued in the US domestic market.
The Index is modified capitalisation weighted, with the largest issuers capped at 2% of the weight of the total index with
the excess weight redistributed equally amongst the issuers under that cap.

Total returns will be sought from two sources: a high level of current income and capital appreciation. Fund construction is
primarily based upon bottom-up fundamental research conducted by the Investment Manager.

The Fund will primarily invest, either directly or indirectly (both long and short), in high yield (i.e., below investment
grade) debt securities denominated in US Dollars for investment purposes and for efficient portfolio management,
including hedging against risk. The Fund may invest in a broad range of debt securities of various types and maturities
issued by commercial, governmental or supranational entities, including, for example, loan participation securities that
qualify as an eligible investment by the Fund (including, but not limited to, trade finance loan participations), REIT debt
securities, sukuk (financial instruments with cash flows similar to conventional bonds that are structured to comply with
Islamic law), hybrid securities comprising convertible securities as more fully described in the Prospectus, contingent
capital securities that may be automatically written down upon the occurrence of a specific event and contingent
convertible securities that may be automatically converted into an equity security upon the occurrence of a specific event,
and, in addition, bank loan assignments that qualify as Money Market Instruments, debentures, leveraged loans,
convertible bonds, preferred stock, warrants, rights, floating rate and variable rate notes, collateralised securities (such as
securities collateralised or backed by mortgages or credit card receivables) coupon-bearing and deferred interest
instruments (such as zero coupon bonds). The Fund may also invest in debt securities of corporations issued under Rule
144A or Regulation S under the US Securities Act of 1933. The Fund will not invest in below investment grade emerging
market debt securities.

The Fund will invest primarily in securities listed or traded in United States over-the-counter markets. The Fund will not
invest in securities listed or traded in emerging markets. For the purposes of this Fund, an emerging market is one that the
Investment Manager considers to be an emerging market. The Fund may hold equity securities where they are a result of a
corporate action, conversion or exercising a warrant.

The indices to which the Fund will gain exposure will be eligible indices according to the Central Bank requirements and
will comprise indices the constituents of which include the types of securities described above in which the Fund may
directly invest.

The Fund may invest in collective investment schemes as described in the Prospectus and in exchange traded funds
("ETFs”) that provide exposure to the types of securities listed above and which constitute an eligible investment for the
Fund. Such ETFs will be listed and/or traded on the markets and/or exchanges as set out in the Prospectus and regulated
as UCITS or as Alternative Investment Fund ("AIF") ETFs.

The net market exposure (sum of long and synthetic short positions including cash) of the Fund will always be positive,
meaning that long positions will be in greater proportion than any synthetic short positions. Whilst the Fund'’s typical net
market exposure may vary in time, it is expected to range between 80% and 120% of the Net Asset Value of the Fund,
depending on the Investment Manager’s analysis of the prevailing market conditions and considered in light of the
investment objective of the Fund. These figures do not include the use of derivatives for foreign exchange which are
generally limited to hedging.
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Investment Manager’s Report (Continued)

Investment Objective and Policies (Continued)

The Fund generally will invest in debt securities that carry a credit rating of Bal or lower from Moody's or BB+ or lower
from Standard & Poor's. The Fund may also invest in unrated debt instruments deemed to be of similar credit quality by
the Investment Manager. Higher rated debt instruments may also be included. The Fund may invest in the debt
instruments of issuers in default or bankruptcy. The Fund may invest in US Treasury or agency securities and cash
equivalent securities as described in the Prospectus. In the event of split ratings on a security, the Investment Manager will
use the highest rating of Moody's, Standard & Poor's or Fitch. If a security is unrated, then an equivalent credit rating, as
deemed by the Investment Manager, may be used. In the event that a security is downgraded after its purchase, the
Investment Manager may continue to hold such security on behalf of the Fund if it determines that it is in the best interest
of the Fund.

The Fund generally will be well-diversified by industry and issuer. Sector and quality weightings, as well as individual
holdings, will vary.

An investment in the Fund should not constitute a substantial proportion of an investment portfolio and may not be
appropriate for all investors.

The Net Asset Value of the Fund is expected to have a high volatility from time to time.

Performance

The Wellington US$ Core High Yield Bond Fund launched on July 20, 2009. The table below details the performance of all
funded Share Classes within the Fund.

Total Returns (%)
Periods Ended June 30, 2018

Share Class! 6 Mths 1Year 3 Years 5 Years Since Inception Inception date
US Dollar S 0.17% 349%  532%  542% 6.29%  September 30, 2010
ICE Bank of America Merrill

Lynch US High Yield

Constrained Index 0.08% 2.54%  556%  551% 6.67%

US Dollar D (0.09%)  2.90% N/A N/A 7.58% June 15, 2016
ICE Bank of America Merrill

Lynch US High Yield

Constrained Index 0.08% 2.54% N/A N/A 8.00%

1 All Classes are Accumulating and Unhedged unless otherwise noted.

Fund returns are net of fees and expenses.

Returns for periods greater than one year are annualised.

Benchmark Returns are expressed in the currency of the Share Class unless it is a hedged benchmark.
Past Performance is no indication of current or future Performance.

As at June 30, 2018 As at December 31, 2017 As at June 30, 2017
Share Class! Net Asset Value NAV per Share  Net Asset Value NAV per Share  Net Asset Value NAV per Share
US Dollar D 51,071 11.61 51,118 11.62 49,615 11.28
US Dollar S 34,241,052 16.04 168,386,817 16.01 209,149,452 15.50
US Dollar T
(Distributing)? - - - - 41,578,442 11.87

T All Classes are Accumulating and Unhedged unless otherwise noted.
2 The US Dollar T (Distributing) Share Class was fully redeemed on July 31, 2017.
The launch prices of the Share Classes were as follows: US Dollar = USD 10.00.

Wellington Management Company LLP
July 12, 2018
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Statement of Financial Position

as at June 30, 2018
June 30, 2018 December 31, 2017
US Dollars US Dollars
Assets
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities at fair value $ 32,367,649 $ 161,230,052
Bank loan participations 1,777,161 3,480,202
Cash at bank 187,225 1,451,449
Debtors — amounts falling due within one year
Interest income receivable 549,075 2,593,931
Sales awaiting settlement 109,187 2,085
Other debtors 54,113 1,534
Total Assets $ 35,044,410 $ 168,759,253
Liabilities
Current Liabilities
Financial liabilities at fair value through profit or loss: Financial derivative instruments $ (1,723) $ (54,967)
Creditors — amounts falling due within one year
Payable for shares redeemed - (2,007,820)
Purchases awaiting settlement (675,705) -
Expenses payable (74,860) (266,351)
Total Liabilities $ (752,288) $ (2,329,138)
Net Assets Attributable to Holders of
Redeemable Shares $ 34,292,122 $ 166,430,115

The accompanying notes form an integral part of these financial statements.
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Statement of Comprehensive Income
for the Financial Period Ended June 30, 2018

Financial Period ended Financial Period ended
June 30, 2018 June 30, 2017
Notes US Dollars US Dollars
Income
Interest income $ 1,701,380 $ 8,002,527
Dividend income 2,944 -
Other income 3,237 2,231
Net realised gain/(loss) on financial assets and liabilities at fair value through profit or loss 2,717,028 3,074,639
Net change in unrealised gain/(loss) on financial assets and liabilities at fair value through profit or loss (4,826,759) 1,805,215
Total Net Income/(Expense) $ (402,170) $ 12,884,612
Expenses
Investment Management fees 5 $ (115,036) $ (469,933)
Administration fees (16,520) (47,748)
Depositary fees (1,273) (21,240)
Directors’ fees ,777) (992)
Professional fees (15,856) (14,098)
Other fees (56,770) (71.871)
Expense reimbursement 5 46,873 -
Total Operating Expenses $ (161,359) $ (625,882)
Operating Profit/(Loss) $ (563,529) $ 12,258,730
Finance Costs
Distributions to Holders of Redeemable Shares $ - $ (1,258,056)
Net Income Equalisation - (143,934)
Total Finance Costs $ - $ (1,401,990)
Profit/(Loss) for the Period Before Tax $ (563,529) $ 10,856,740
Withholding Tax $ (2,568) $ (17,985)
Profit/(Loss) for the Period After Tax $ (566,097) $ 10,838,755
Increase/(Decrease) in Net Assets Attributable to
Holders of Redeemable Shares from operations $ (566,097) $ 10,838,755

There are no recognised gains or losses arising in the period other than the increase/decrease in net assets attributable to holders of redeemable shares of
each Fund.
In arriving at the results for the period, all amounts above relate to continuing operations.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to Holders of Redeemable Shares
for the Financial Period Ended June 30, 2018

Financial Period ended Financial Period ended
June 30, 2018 June 30, 2017
US Dollars US Dollars
Net assets attributable to holders of redeemable
shares at the beginning of the period $ 166430,115 $ 267,214,649
Increase/(Decrease) in net assets attributable to
holders of redeemable shares from operations $ (566,097) $ 10,838,755
Share Transactions
Proceeds from redeemable shares issued $ 2,225 $ | 1,759,968
Cost of redeemable shares redeemed (131,574,121) (42,892,310)
Net Increase/(Decrease) from Share Transactions $ (131,571,896) $ (31,132,342)
Increase/(Decrease) in Net Assets Attributable
to Holders of Redeemable Shares $ (132,137,993) $  (20,293,587)
Net Assets Attributable to Holders of Redeemable
Shares at the End of the Period $ 34,292,122 $ 246,921,062

The accompanying notes form an integral part of these financial statements.
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Statement of Cash Flow
for the Financial Period Ended June 30, 2018

Financial Period ended Financial Period ended
June 30, 2018 June 30, 2017
US Dollars US Dollars
Operating activities
Increase/(decrease) in net assets attributable to
holders of redeemable shares from operations $ (566,097) $ 10,838,755
Net income equalisation - 143,934
Distributions to holders of Redeemable Shares - 1,258,056
Total comprehensive income/(expense) attributable to
holders of redeemable shares before finance costs $ (566,097) $ 12,240,745
Adjustments for:
Movement in financial assets at fair value through profit or loss $ 131,134,047 $ 16,321,930
Unrealised movement on derivative assets and liabilities (53,244) 162,800
Unrealised movement on foreign exchange (52,022) 4,38
Operating cash flows before movements in
working capital $ 130,462,684 $ 28,729,856
Movement in receivables $ 1,992,277 $ 218,353
Movement in payables (191,491 (521,681)
Cash inflow/(outflow) from movements in
working capital $ 1,800,786 $ (303,328)
Net cash inflow/(outflow) from operating activities $ 132,263,470 $ 28,426,528
Financing activities
Proceeds from subscriptions $ 2,225 $ 11,759,968
Payment of redemptions (133,581,941) (39,035,863)
Net income equalisation - (143,934)
Distributions paid to shareholders - (1,258,056)
Net cash generated from/(used in) financing activities $ (133,579,716) $  (28,677,885)
Net increase/(decrease) in cash and cash equivalents $ (1,316,246) $ (251,357)
Cash at bank at the start of the period $ 1,451,449 $ 480,566
Unrealised movement on foreign exchange 52,022 (4381)
Cash at bank at the end of the period $ 187,225 $ 224,828
Supplementary information
Taxation paid $ (2,568) $ (17,985)
Interest received 3,746,236 8,220,881
Dividend received 2,944 -

The accompanying notes form an integral part of these financial statements.
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Schedule of Investments (US Dollars)

June 30, 2018
Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ USD  Assets 000’ USD  Assets
Transferable Securities 45USD Navient Corporation, 5.625%,
(December 31, 2017: 96.88%) 01/08/2033 38,250 0.11
Consumer Discretionary 165USD  Springleaf Finance Corporation,
(December 31, 2017: 0.18%) 5.250%, 15/12/2019 167,475 0.49
36USD Liberty Media Corp-Liberty 65USD Springleaf Finance Corporation,
Formula One, 1.000%, 8.250%, 15/12/2020 70,200 0.20
30/01/2023 42,194 0.12 80USD Springleaf Finance Corporation,
7.750%, 01/10/202 | 86,300 0.25
Total Consumer 12USD  Springleaf Finance Corporation,
Discretionary 42,194 0.12 6.125%, 15/05/2022 12,300 0.04
65USD Springleaf Finance Corporation,
Financials (December 31, 2017: 14.26%) 6875%, 15/03202> 64675 019
79USD ACE Cash Express 185USD Tervita Escrow Corporation,
Incorporated, 12.000%, 7.625%, 01/12/2021 189,625 0.55
275USD  USIS Merger Sub Incorporated,
15/12/2022 85715 025 6.875%, 01/05/2025 274312 0.80
600USD Banco Bilbao Vizcaya Argentaria ' > . .
SA, 6.125%, 16/11/2027 531,000 1.55
205USD BNP Paribas SA, 5.125%, Total Financials 4,072,123 11.87
15/12/2017 180,965 0.53
I35USD Camelot Finance SA, 7.875%, Industrials (December 31, 2017: 71.14%)
15/10/2024 135,675 0.40 145USD AK Steel Corporation, 7.625%,
100USD Cardtronics Incorporated, 017102021 148,582 0.43
1.000%, 01/12/2020 93,204 027 120USD AK Steel Corporation, 7.000%,
205USD Conduent Finance 15/03/2027 114,600 0.33
Incorporated, 10.500%, 260USD  Altice Financing SA, 7.500%,
15/12/2024 245,744 0.72 15/05/2026 252,122 0.73
235USD  Credit Suisse Group AG, 200USD  Altice Luxembourg SA, 7.750%,
6.250%, 18/12/2024 230313 0.67 15/05/2022 194,250 0.57
I50USD Eagle Intermediate Global 125USD  APX Group Incorporated,
Holding BV, 7.500%, 7.875%, 01/12/2022 124,531 0.36
01/05/2025 150,188 0.44 165USD APX Group Incorporated,
195USD Freedom Mortgage 7.625%, 01/09/2023 147,263 043
Corporation, 8.125%, 210USD ARD Finance SA, 7.125%,
I5/11/2024 189,637 0.55 15/09/2023 211,050 0.62
I0USD Genworth Holdings 200USD  ARD Securities Finance Sarl,
Incorporated, 7.700%, 8.750%, 31/01/2023 204,500 0.60
15/06/2020 10,350 0.03 215USD  Ardagh Packaging Finance Plc,
55USD Genworth Holdings 6.000%, 15/02/2025 209,894 0.6l
Incorporated, 7.200%, 400 EUR Banco de Sabadell SA, 6.500%,
15/02/2021 56,238 0.16 18/05/2022 467,950 1.36
29USD Genworth Holdings 185USD Beacon Roofing Supply
Incorporated, 7.625%, Incorporated, 4.875%,
24/09/2021 29,757 0.09 0171172025 171,014 0.50
95USD  Genworth Holdings 185USD Beazer Homes USA
Incorporated, 4.900%, Incorporated, 8.750%,
15/08/2023 83,600 0.24 15/03/2022 197,025 0.57
35USD Genworth Holdings 55USD Beazer Homes USA
Incorporated, 4.800%, Incorporated, 5.875%,
15/02/2024 30,538 0.09 15/10/2027 48,181 0.14
215USD Jack Ohio Finance LLC, 6.750%, 90USD Berry Global Incorporated,
I5/11/2021 221,987 0.65 6.000%, 15/10/2022 92,970 0.27
90USD Nationstar Mortgage LLC, 295USD Blue Racer Midstream LLC,
6.500%, 01/08/2018 90,164 0.26 6.125%, 15/11/2022 299,425 0.87
[45USD Nationstar Mortgage LLC, 195USD  BlueLine Rental Finance
6.500%, 01/07/2021 145,000 0.42 Corporation, 9.250%,
95USD Navient Corporation, 6.500%, 15/03/2024 207,948 061
15/06/2022 97,375 0.28 225USD Bombardier Incorporated,
147 USD Navient Corporation, 5.500%, 6.125%, 15/01/2023 226,687 0.66
25/01/2023 144,979 042 175USD Boyd Gaming Corporation,
87USD Navient Corporation, 7.250%, 6.375%, 01/04/2026 177,625 0.52
25/09/2023 91,568 0.27 30USD Boyd Gaming Corporation,
165USD Navient Corporation, 6.125%, 6.000%, 15/08/2026 29,850 0.09
25/03/2024 163,762 0.48 |60 USD Brand Industrial Services
166 USD Navient Corporation, 5.875%, Incorporated, 8.500%,
25/10/2024 161,227 0.47 15/07/2025 162,600 0.47

The accompanying notes form an integral part of these financial statements.
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June 30, 2018
Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ USD  Assets 000’ USD  Assets
Industrials (December 31, 2017: 71.14%) 185USD Eldorado Resorts Incorporated,
(Continued) 6.000%, 01/04/2025 186,156 0.54
60USD Caesars Entertainment 255USD Endo DAC, 6.000%,
Corporation, 5.000%, 15/07/2023 211,012 0.62
01/10/2024 102,767 0.30 320USD Endo DAC, 6.000%,
250USD  California Resources 01/02/2025 251,200 0.73
Corporation, 8.000%, 05 EUR  Energizer Gamma Acquisition
15/12/2022 228,125 0.67 BV, 4.625%, 15/07/2026 123,969 0.36
145USD Catalent Pharma Solutions I30USD Equinix Incorporated, 5.875%,
Incorporated, 4.875%, 15/01/2026 132,015 0.38
15/01/2026 139,605 041 80USD Ferrellgas LP, 6.500%,
I55USD CCO Holdings LLC, 5.125%, 01/05/2021 73,800 022
01/05/2023 153,403 045 50USD Ferrellgas LP, 6.750%,
[125USD CCO Holdings LLC, 5.750%, 15/01/2022 45,500 0.13
01/09/2023 126,250 0.37 61 USD Ferrellgas LP, 6.750%,
50USD CCO Holdings LLC, 5.750%, 15/06/2023 53,375 0.16
15/01/2024 50,250 0.15 195USD First Data Corporation, 5.375%,
[70USD CCO Holdings LLC, 5.750%, 15/08/2023 197,291 0.58
15/02/2026 167,450 0.49 170 USD First Data Corporation, 7.000%,
43USD CEC Entertainment 01/12/2023 177,494 0.52
Incorporated, 8.000%, [45USD  First Quantum Minerals Limited,
15/02/2022 38,055 0.1 7.000%, 15/02/2021 146,722 043
52USD CenturyLink Incorporated, 261 USD Flex Acquisition Company
7.500%, 01/04/2024 53,560 0.16 Incorporated, 6.875%,
258 USD CenturyLink Incorporated, 15/01/2025 252,517 0.74
5.625%, 01/04/2025 244,455 0.71 55USD Flex Acquisition Company
35USD Charles River Laboratories Incorporated, 7.875%,
International Incorporated, 15/07/2026 54,923 0.16
5.500%, 01/04/2026 35,165 0.10 340USD Foresight Energy LLC, 11.500%,
75USD  Chemours Company, 6.625%, 01/04/2023 302,600 0.88
15/05/2023 78,750 0.23 85USD Frontier Communications
200USD  Chemours Company, 7.000%, Corporation, 8.500%,
15/05/2025 215,500 0.63 01/04/2026 82,344 0.24
[75USD Clean Harbors Incorporated, 80USD Goodyear Tire & Rubber
5.125%, 01/06/2021 176,094 051 Company, 5.000%, 31/05/2026 74,700 0.22
215USD Cloud Crane LLC, 10.125%, I75USD  Gray Television Incorporated,
01/08/2024 231,662 0.68 5.125%, 15/10/2024 167,947 0.49
200USD Cloud Peak Energy Resources 75USD  Gray Television Incorporated,
LLC, 12.000%, O1/11/2021 207,500 0.60 5.875%, 15/07/2026 71,531 0.21
180 USD Cobalt International Energy 160USD GW Honos Security
Incorporated, 2.625%, Corporation, 8.750%,
01/12/2019 684 0.00 15/05/2025 164,000 0.48
61 USD Continental Resources 300USD HCA Healthcare Incorporated,
Incorporated, 5.000%, 6.250%, 15/02/2021 312,000 091
15/09/2022 61876 0.18 400USD HCA Incorporated, 5.375%,
75USD Continental Resources 01/02/2025 394,880 [.15
Incorporated, 3.800%, 130USD HCA Incorporated, 7.500%,
01/06/2024 73,261 021 [5/11/2095 125,775 037
255USD CRC Escrow lIssuer LLC, 95USD Infor Software Parent LLC,
5.250%, 15/10/2025 241,931 0.71 7.125%, 01/05/202 | 95,594 0.28
[70USD Crown Americas LLC, 4.750%, 325USD Infor US Incorporated, 6.500%,
01/02/2026 161,925 0.47 15/05/2022 327,031 0.95
190USD CSC Holdings LLC, 5.250%, 220USD  Jacobs Entertainment
01/06/2024 180,025 0.52 Incorporated, 7.875%,
[ 10USD DAE Funding LLC, 4.500%, 01/02/2024 230,450 0.67
01/08/2022 107,388 031 95USD Jagged Peak Energy LLC,
[15USD DAE Funding LLC, 5.000%, 5.875%, 01/05/2026 93,338 0.27
01/08/2024 111,047 0.32 205USD  Kaiser Aluminum Corporation,
[ TOEUR Diamond BC BV, 5.625%, 5.875%, 15/05/2024 209,612 0.6l
15/08/2025 115,658 0.34 [10USD KB Home, 8.000%, 15/03/2020 117,425 0.34
380USD DISH DBS Corporation, 16 USD KB Home, 7.000%, 15/12/2021 122,380 0.36
6.750%, 01/06/202 | 381,425 N 160USD Liberty Interactive LLC, 8.250%,
90USD DISH Network Corporation, 01/02/2030 170,504 0.50
3.375%, 15/08/2026 87,399 025 195USD M/l Homes Incorporated,
6.750%, 15/01/2021 202,028 0.59

The accompanying notes form an integral part of these financial statements.
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June 30, 2018
Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ USD  Assets 000’ USD  Assets
Industrials (December 31, 2017: 71.14%) 295USD  Revlon Consumer Products
(Continued) Corporation, 6.250%,
45USD M/l Homes Incorporated, 01/08/2024 166,675 0.49
5.625%, 01/08/2025 42,300 0.12 260USD  Reynolds Group Issuer
140USD MEG Energy Corporation, Incorporated, 5.125%,
6.375%, 30/01/2023 130,900 0.38 15/07/2023 257,075 0.75
50USD MEG Energy Corporation, 70USD Reynolds Group Issuer
7.000%, 31/03/2024 46,875 0.14 Incorporated, 7.000%,
68 USD MEG Energy Corporation, 15/07/2024 71,619 0.21
6.500%, 15/01/2025 68,085 0.20 |00 USD Rowan Companies
88 USD Microchip Technology Incorporated, 5.850%,
Incorporated, 1.625%, 15/01/2044 74,500 0.22
15/02/2027 102,708 0.30 180USD Sensata Technologies BV,
86 USD Microchip Technology 5.000%, 01/10/2025 182,250 0.53
Incorporated, 2.250%, 95USD Service Corporation
15/02/2037 102,548 0.30 International, 4.625%,
230USD Micron Technology 15/12/2027 89,975 0.26
Incorporated, 5.500%, 61 USD ServiceNow Incorporated,
01/02/2025 240,637 0.70 01/06/2022 82,785 0.24
[70USD  Multi-Color Corporation, 215USD Sinclair Television Group
4.875%, 01/11/2025 158,737 0.46 Incorporated, 5.875%,
121 USD Netflix Incorporated, 5.875%, 15/03/2026 209,894 0.6l
15/02/2025 124,423 0.36 205USD SM Energy Company, 5.000%,
35USD New Gold Incorporated, 15/01/2024 195,006 0.57
6.250%, 15/11/2022 35438 0.10 325USD Sotera Health Holdings LLC,
185USD New Gold Incorporated, 6.500%, 15/05/2023 332,312 097
6.375%, 15/05/2025 182,687 0.53 80USD Sprint Capital Corporation,
235USD New Red Finance Incorporated, 6.875%, 15/11/2028 76,800 0.22
5.000%, 15/10/2025 223,532 0.65 250USD Sprint Corporation, 7.250%,
205USD New Red Finance Incorporated 15/09/2021 260,625 0.76
(REGS), 5.000%, 15/10/2025 194,996 0.57 257USD  Sprint Corporation, 7.875%,
[45USD Novelis Corporation, 6.250%, 15/09/2023 267,119 0.78
15/08/2024 145,363 0.42 243 USD  Sprint Corporation, 7.125%,
[15USD Novelis Corporation, 5.875%, 15/06/2024 245938 0.72
30/09/2026 110,400 0.32 I50USD  Sprint Corporation, 7.625%,
335USD Owens-Brockway Glass 15/02/2025 153,377 0.45
Container Incorporated, 215USD  Standard Industries
5.875%, 15/08/2023 340,025 0.99 Incorporated, 5.375%,
205USD Peabody Energy Corporation, 15/11/2024 213,387 0.62
6.375%, 31/03/2025 212,431 0.62 35USD Staples Incorporated, 8.500%,
240USD  Penn National Gaming 15/09/2025 32,725 0.10
Incorporated, 5.625%, I10USD Staples Incorporated, 8.500%,
15/01/2027 226,800 0.66 15/09/2025 102,850 0.30
35USD PetSmart Incorporated, 5.875%, 185USD Station Casinos LLC, 5.000%,
01/06/2025 27,129 0.08 01/10/2025 174,362 051
30USD Pitney Bowes Incorporated, 175USD  Steel Dynamics Incorporated,
4.700%, 01/04/2023 27,150 0.08 5.500%, 01/10/2024 178719 0.52
30USD Pitney Bowes Incorporated, 55USD Steel Dynamics Incorporated,
4.625%, 15/03/2024 26,697 0.08 4.125%, 15/09/2025 53,006 0.15
[ 15USD Plastipak Holdings Incorporated, 235USD  Sugarhouse HSP Gaming Prop
6.250%, 15/10/2025 106,375 031 Mezz LP, 5.875%, 15/05/2025 221,487 0.65
260USD  Post Holdings Incorporated, 305USD TEGNA Incorporated, 4.875%,
5.000%, 15/08/2026 243,100 0.71 15/09/2021 305,000 0.89
80USD Post Holdings Incorporated, 50USD TEGNA Incorporated, 5.500%,
5.750%, 01/03/2027 78,000 0.23 15/09/2024 50,188 0.15
180 USD Post Holdings Incorporated, 235USD Tempo Acquisition LLC,
5.625%, 15/01/2028 169,425 0.49 6.750%, 01/06/2025 226,187 0.66
60USD QEP Resources Incorporated, 65USD Tervita Escrow Corporation,
5.375%, 01/10/2022 61,350 0.18 7.625%, 01/12/2021 66,625 0.19
200USD QEP Resources Incorporated, 50USD Tesla Incorporated, 5.300%,
5.250%, 01/05/2023 196,500 0.57 15/08/2025 44,688 0.13
20USD QEP Resources Incorporated, 210USD Teva Pharmaceutical Finance
5.625%, 01/03/2026 19,225 0.06 Netherlands Ill BV, 3.1500%,

01/10/2026 169,050 0.49

The accompanying notes form an integral part of these financial statements.
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June 30, 2018
Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ USD  Assets 000’ USD  Assets
Industrials (December 31, 2017: 71.14%) Real Estate (December 31, 2017: 1.37%)
(Continued) I75USD AV Homes Incorporated,
[,150USD Texas Competitive Electric 6.625%, 15/05/2022 180,906 0.53
Holdings Company LLC, 290USD  FelCor Lodging LP, 6.000%,
11.500%, 01/10/2020 - 0.00 01/06/2025 298,700 0.87
20USD Transocean Incorporated,
7.500%, 15/04/2031 18650 005 Total Real Estate 479,606 1.40
85USD Transocean Incorporated,
40USD _?_'800%' |5/(|)3/2038 ted 70,763 021 Transportation (December 31, 2017: 4.84%)
ransocean Incorporated, I55USD Avis Budget Car Rental LLC,
) 9.350%, 15/12/2041 40,000 0.12 5.500%, 01/04/2023 151706 0.44
15USD TreeHouse Foods 175USD  Avis Budget Car Rental LLC,
Incorporated, 6.000%, 5.250%, 15/03/2025 159906 047
|5/02/2024 219569 064 220USD goeasy Limited, 7.875%,
220USD  Tribune Media Company, 01/11/2022 233200 0.68
%, 15/07/2022 223,135 0.65 ' '
5'875 ' ‘ ' ' 120USD Herc Rentals Incorporated,
90USD TriMas Corporation, 4.875%, 7.500%. 01/06/2022 127.500 037
15/10/2025 85,669 0.25 | ' ' '
) I51'USD Herc Rentals Incorporated,
260USD Tullow QOil Plc, 6.250%, 7750% 01/06/2024 161948 047
15/04/2022 ) 252,525 074 60USD United Rentals North America
220USD Valeant Pharmaceuticals Incorporated, 4.625%
International Incorporated, 15/102025 ' 57300 017
2200%, 01/03/2023 205700 060 120USD United Rentals North America
510USD Valeant Pharmaceuticals Incorporated, 5.875%
International Incorporated, 15/092026 ' 121650 036
>-875%, 15/05/2023 480,994 140 355USD United Rentals North America
80USD Valeant Pharmaceuticals Incorporated, 4.875%
International Incorporated, 15/01/2028 n ' 329 600 096
7.000%, 15/03/2024 84,176 0.25 - -
POUSD: Valeant Pharmaceuticals Total Transportation 1,342,810  3.92
International Incorporated,
6.125%, 15/04/2025 83,250 0.24 e .
35USD Valeant Pharmaceuticals Utilities (Dgcembero3l, 2017: 1.89%)
International Incorporated, 270USD  AES Corporation, 5.125%,
9.000%, 15/12/2025 36398 0.1 01/09/2027 _ . 270000 079
225USD Vine Oil & Gas LP, 8.750%, 135USD Energen Corporation, 4.625%,
15/04/2023 208687 061 01/09/2021 , 135000 039
210USD Warrior Met Coal 210USD  Energy Transfer Equity LP,
Incorporated, 8.000%, 5.‘500%, 01/06/2027 . 210,525 0.62
01/11/2024 217350 063 68 USD Vistra Energy Corporation
45USD Weatherford International (Common Stock) 37,98 0.1
Limited, 6.500%, 01/08/2036 35719 0.10
55USD Weatherford International Total Utilities 653,506 1.91
Limited, 7.000%, 15/03/2038 44,069 0.13
50USD Weatherford International Short Term Securities
Limited, 5.950%, 15/04/2042 37,500 0.1 (December 31, 2017: 3.20%)
60 USD West Street Merger Sub 1,660 USD State Street Repurchase
Incorporated, 6.375%, Agreement, 0.450%,
01/09/2025 57,600 0.17 02/07/2018! 1,660,000 4.84
260USD West Street Merger Sub
Incorporated, 6.375%, Total Short Term
01/09/2025 . 249600 073 Securities 1,660,000  4.84
164USD Westemn Digital Corporation,
1.500%, 01/02/2024 166,217 0.48 Total Transferable
80USD Workday Incorporated, 0.250%, s .. 2018:
ecurities (Cost 2018:
0171072022 Ba182 025 $33,039,561) 32,367,649 94.39
68 USD WPX Energy Incorporated, e T
6.000%, 15/01/2022 71,060 021 Bank Loan Participations
90USD WPXE I ted,
8250%, 0110812023 102375 030 (December 31, 2017: 2.09%)
50USD WPX Energy Incorporated, 220USD Asurion LLC, 5.336%,
5.750%, 01/06/2026 50047 0.5 00 USD é?/ 'k'h/zoﬁ“N ok 218900 064
210USD Zayo Group LLC, 6.000%, | acknaw etvgo;y oldings
01/04/2023 214725 063 ncorporated, 5.073%,
15/06/2025 99,656 0.29
Total Industrials 24,117,410 70.33

The accompanying notes form an integral part of these financial statements.
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Wellington Management Funds (Ireland) plc
Wellington US$ Core High Yield Bond Fund (Continued)

Schedule of Investments (US Dollars)

June 30, 2018
Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ USD  Assets 000’ USD  Assets
Bank Loan Participations 200USD  Shutterfly Incorporated, 4.850%,
(December 31, 2017: 2.09%) (Continued) 17/08/2024 200,100 0.58
195USD Crown Financial US 92USD SS&C Technologies Holdings
Incorporated, 4.594%, Incorporated, 4.594%,
28/02/2025 193,102 0.56 16/04/2025 91,624 0.27
I00USD Diamond BC BV, 5.097%, 35USD SS&C Technologies Holdings
06/09/2024 97,634 0.28 Incorporated, 4.594%,
209 USD Golden Entertainment 16/04/2025 34,663 0.10
Incorporated, 5.100%, [00USD Trans Union LLC, 4.336%,
21/10/2024 208,950 0.6l 19/06/2025 99,583 0.29
100 USD HUB International Limited,
5.360%, 25/04/2025 99,305 0.29 Total Bank Loans
142USD Lands' End Incorporated, Participations (Cost 2018:
5.344%, 02/04/2021 136,346 040 $1,787,363) 1,777,161 5.18
100 USD Microchip Technology
Incorporated, 4.100%,
29/05/2025 100,042 0.29
200USD PSVA Holdings LLC, 5.232%,
03/03/2025 197,256 0.58
Financial Derivative Instruments (December 31, 2017: (0.03)%)
Traded Forward Contracts - Open Positions? (December 31, 2017: (0.03)%)
Unrealised
Appreciation/
Maturity (Depreciation) % Net
Date Amount Bought Amount Sold Counterparty usp Assets
31/07/2018 usb 122,542 EUR 105,000 BNP Paribas $ (299) (0.00) %
31/07/2018 usb 450,163 EUR 386,000 UBS (1424) 0.0
Unrealised loss on forward foreign currency exchange contracts (1,723) 0.01)
Total Traded Forward Contracts - Open Positions $ (1,723) (0.01) %
Fair % Net
Value Assets
Net Liquid Assets
Cash and Collateral® $ 187,225 0.55%
Other Net Assets/(Liabilities) $ (38,190) 0.1)%

Total Net Assets of Fund

$ 34,292,122 100.00 %

" Repurchase agreement with State Street Corporation dated 29/06/2018 at 0.450% to be repurchased at $1,660,000 on 02/07/2018 collateralised by
2,590,000 Freddie Mac Gold Pool, 4.500%, 01/09/2044 with a market value of $1,695,827.
2 Over the counter (OTC) financial derivative instruments.

? All cash holdings are held with State Street Bank and Trust Company.

Classifications

Transferable securities admitted to an official stock exchange listing
Transferable securities dealt in on another regulated market

Other transferable securities of the type referred to in
Regulations 68(1)(a), (b) and (c)

Short Term Securities

Bank Loan Participations

Other Assets

The accompanying notes form an integral part of these financial statements.

% of Total Current Assets
41.83
45.68

0.1
4.74
5.07
2.57
100.00
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Wellington Management Funds (Ireland) plc
Wellington US$ Core High Yield Bond Fund (Continued)

Schedule of Portfolio Changes for the Financial Period Ended June 30, 2018*

Largest Purchases

$ 1,211,000 Banco Bilbao Vizcaya Argentaria SA, 6.125%, 16/11/2027
537,350 Capital Corporation, 7.625%, 15/02/2025
476,981 Peabody Energy Corporation, 6.375%, 31/03/2025
405,500 ARD Securities Finance Sarl, 8.750%, 31/01/2023
380,000 Crown Financial US Incorporated, 4.594%, 28/02/2025
378,000 AK Steel Corporation, 7.000%, 15/03/2027
365,162 Western Digital Corporation, 1.500%, 01/02/2024
364,453 Freedom Mortgage Corporation, 8.125%, 15/11/2024
294,263 Crown Financial US Incorporated, 4.593%, 28/02/2025
284318 Caesars Entertainment Corporation, 5.000%, 01/10/2024
239,875 Post Holdings Incorporated, 5.625%, 15/01/2028
239,388 CenturyLink Incorporated, 5.625%, 01/04/2025
218900 Asurion LLC, 5.336%, 29/11/2024
200,500 Shutterfly Incorporated, 4.850%, 17/08/2024
200,250 PSVA Holdings LLC, 5.232%, 03/03/2025
191,000 Altice Luxembourg SA, 7.750%, 15/05/2022
170,000 Sunoco LP, 5.500%, 15/02/2026
169,050 Eagle Intermediate Global Holding BV, 7.500%, 01/05/2025
150,000 West Street Merger Sub Incorporated, 6.375%, 01/09/2025
140,600 Energizer Gamma Acquisition BV, 4.625%, 15/07/2026
121,874 Cloud Peak Energy Resources LLC, 12.000%, O1/11/2021
110,218 Sunoco LP, 5.875%, 15/03/2028
110,000 Microchip Technology Incorporated, 4.100%, 29/05/2025
100,000 Blackhawk Network Holdings Incorporated, 5.073%, 15/06/2025
99,750 HUB International Limited, 5.360%, 25/04/2025
99,750 Trans Union LLC, 4.336%, 19/06/2025
99,750 SS&C Technologies Holdings Incorporated, 4.594%, 16/04/2025
95,077 Jagged Peak Energy LLC, 5.875%, 01/05/2026
95,000 Frontier Communications Corporation, 8.500%, 01/04/2026
968,327 Other Purchases
$ 8,516,336 Total Purchases

Largest Sales

$ 2,405,327 Valeant Pharmaceuticals International Incorporated, 5.875%, 15/05/2023
1,632,374 Banco Bilbao Vizcaya Argentaria SA, 6.125%, 31/12/2099
1,529,724 Netflix Incorporated, 5.875%, 15/02/2025
1,492,346 Sprint Corporation, 7.875%, 15/09/2023
1,321,210 HCA Incorporated, 5.375%, 01/02/2025
1,299,467 Brand Industrial Services Incorporated, 8.500%, 15/07/2025
1,294,341 HCA Healthcare Incorporated, 6.250%, 15/02/2021
1,246,926 Owens-Brockway Glass Container Incorporated, 5.875%, 15/08/2023
1,225,050 Golden Entertainment Incorporated, 5.100%, 21/10/2024
1,186,732 United Rentals North America Incorporated, 4.875%, 15/01/2028
1,183,296 Garda World Security Corporation, 8.750%, 15/05/2025
1,178,645 Post Holdings Incorporated, 5.750%, 01/03/2027
1,162,888 Sotera Health Holdings LLC, 6.500%, 15/05/2023
[,145,350 Videotron Limited, 5.000%, 15/07/2022
1,144,066 ARD Finance SA, 7.125%, 15/09/2023
1,121,441 Altice France SA, 7.375%, 01/05/2026
1,088,378 First Data Corporation, 5.375%, 15/08/2023
1,075,450 Denbury Resources Incorporated, 9.000%, 15/05/2021
1,074,625 AES Corporation, 5.125%, 01/09/2027
1,064,607 Banco Santander SA, 5.250%, 31/12/2099

106,915,484 Other Sales
$ 132,787,727 Total Sales

* In accordance with the UCITS regulations this statement presents the aggregate purchases and aggregate sales of a security exceeding 1.00% of the total
value of purchases or sales for the period or at least the top 20 purchases and sales.

The accompanying notes form an integral part of these financial statements.
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Wellington Management Funds (Ireland) plc
Wellington Opportunistic Emerging Markets Debt Fund

Investment Manager’s Report

Investment Objective and Policies

The investment objective of the Fund is to seek long-term total returns.

The Investment Manager will actively manage the Fund against the JP Morgan Emerging Markets Bond Index Global (the
“Index”), seeking to achieve the objective primarily through investment in a diversified portfolio of emerging markets
debt securities and currency instruments. The Index tracks total returns for US Dollar-denominated debt instruments, both
fixed and floating, issued by emerging market sovereign and quasi-sovereign entities.

The Fund will invest, either directly or indirectly through different types of FDIs, as more fully described in the
Prospectus, for investment purposes and for efficient portfolio management, including hedging against risk. FDIs will
primarily provide both long and short exposure to emerging markets fixed income securities, currencies and interest rates.
The Fund may also invest, in the same manner, in bonds issued by sovereign, quasi-sovereign agency, supranational and
sub national government issuers; mortgage-, commercial mortgage-, and asset-backed securities; hybrid securities
comprising convertible securities as more fully described in the Prospectus, contingent capital securities that may be
automatically written down upon the occurrence of a specific event and contingent convertible securities that may be
automatically converted into an equity security upon the occurrence of a specific event; corporate debt; sukuk (financial
instruments with cash flows similar to conventional bonds that are structured to comply with Islamic law), warrants, loan
participation securities that qualify as an eligible investment by the Fund (including, but not limited to, trade finance loan
participations) and, in addition, bank loan assignments that qualify as Money Market Instruments; and credit and index
linked securities, which are debt securities of companies whose interest payments and/or payment at maturity depend
primarily on the performance of one or more underlying credit exposures or market indices. A particular credit-linked
security’s underlying credit exposure may be to a sovereign, quasi-sovereign or corporate issuer. Underlying index
exposures may be to an index tied to a country’s economic exposure, debt or currency. In each case, the underlying credit
or index exposure will be consistent with the Fund’s investment objective and policies. The Fund also may invest in
structured notes (which are synthetic securities with embedded components (such as an option)); as well as other debt
securities issued by public or private issuers, both fixed- and floating-rate, including forward contracts on such securities,
and may hold equity securities where they are a result of a corporate action, conversion or exercising a warrant.

The net market exposure (sum of long and synthetic short positions including cash) of the Fund will always be positive,
meaning that long positions will be in greater proportion than any synthetic short positions. Whilst the Fund’s typical net
market exposure may vary in time, it is expected to range between 75% and 200% of the Net Asset Value of the Fund,
depending on the Investment Manager’s analysis of the prevailing market conditions and considered in light of the
investment objective of the Fund. These figures do not include derivatives relating to foreign exchange which may be used
for hedging or investment purposes.

The indices to which the Fund will gain exposure will be eligible indices according to the Central Bank requirements and
will comprise indices the constituents of which include the types of securities described above in which the Fund may
invest.

The Fund may invest in any country which is considered by the Investment Manager to be an emerging market. These are
primarily located in Latin/Central America and the Caribbean, Central and Eastern Europe, Middle East, Africa and Asia.
Developed market exposures are also permitted. The Fund may make substantial investment in securities traded on
Russian markets.

Currency exposure to multiple currencies will be taken on an opportunistic basis. Currency exposure to both emerging
markets and developed countries, including cross-currency positions, which are not related to the Fund’s bond and cash

equivalent positions, will be assumed.

The Fund generally will be diversified by country, currency and issuer but may hold concentrated positions from time to
time.
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Wellington Management Funds (Ireland) plc
Wellington Opportunistic Emerging Markets Debt Fund (Continued)

Investment Manager’s Report (Continued)

Investment Objective and Policies (Continued)

Investments will be drawn from the broad credit spectrum. The Fund’s weighted average credit quality, including cash
and cash equivalents may be below investment grade. There will be no limitations on the credit quality of individual

securities or currencies in the Fund.

The Fund will invest in both US Dollar-denominated securities and in securities denominated in currencies other than the

US Dollar.

An investment in the Fund should not constitute a substantial proportion of an investment portfolio and may not be

appropriate for all investors.

The Net Asset Value of the Fund is expected to have a high volatility from time to time.

Performance

The Wellington Opportunistic Emerging Markets Debt Fund launched on September 1, 2009. The table below details the
performance of all funded Share Classes within the Fund.

Total Returns (%)
Periods Ended June 30, 2018

Share Class! 6 Mths 1Year 3 Years 5 Years Since Inception Inception date
US Dollar S (5.38%) (2.01%)  4.97%  477% 7.02%  September 1, 2009
JPMorgan Emerging Markets

Bond Index Global (5.23%) (245%) 4.33%  442% 6.53%

Euro S (Hedged) (6.66%) (4.52%)  3.07%  3.55% 6.24%  September 1, 2009
JPMorgan Emerging Markets

Bond Index Global Hedged to EUR (6.55%) (4.76%) 2.55%  3.19% 5.65%

Swiss Franc S (Hedged) (6.85%) (4.81%) 2.59%  3.03% 4.65% July 6, 2010
JPMorgan Emerging Markets

Bond Index Global Hedged to CHF (6.72%)  (5.15%) 1.94%  2.67% 4.15%

US Dollar S (Distributing) (5.38%) (2.04%)  4.98%  4.77% 5.27% August 20, 2010
JPMorgan Emerging Markets

Bond Index Global (5.23%) (245%)  4.33%  442% 4.80%

Japanese Yen S (Hedged) (6.59%) (4.18%)  3.12%  3.50% 4.51% March 24, 2011
JPMorgan Emerging Markets

Bond Index Global Hedged to JPY (6.29%) (4.35%) 2.58%  3.17% 4.29%

Swedish Krona S (Hedged) (6.75%)  (4.65%) 2.84%  3.62% 4.61% June 8, 2011
JPMorgan Emerging Markets

Bond Index Global Hedged to SEK (6.68%) (5.02%)  2.32% = 3.26% 4.29%

Sterling T (2.79%) (3.07%) 11.89% N/A 10.79% April 23,2014
JPMorgan Emerging Markets

Bond Index Global (2.90%) (4.02%) 10.60% N/A 9.76%

US Dollar T (5.12%) N/A N/A N/A (4.53%)  December 14, 2017
JP Morgan Emerging Markets Bond

Index Global (5.23%) N/A N/A N/A (5.01%)

T All Classes are Accumulating and Unhedged unless otherwise noted.

Fund returns are net of fees and expenses.

Returns for periods greater than one year are annualised.
Benchmark Returns are expressed in the currency of the Share Class unless it is a hedged benchmark.
Past Performance is no indication of current or future Performance.
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Wellington Opportunistic Emerging Markets Debt Fund (Continued)

Investment Manager’s Report (Continued)

As at June 30, 2018 As at December 31, 2017 As at June 30, 2017
Share Class! Net Asset Value NAV per Share Net Asset Value NAV per Share Net Asset Value NAV per Share
US Dollar S 1,094,203,320 1821  1,119,492,521 19.24 984,290,556 18.58
US Dollar S
(Distributing) 13,779,781 10.13 14,954,176 10.93 14,832,136 10.84
US Dollar T 11,550,889 9.55 1,976,347 10.06 - -
Euro S (Hedged) 666,474,482 17.07 654,121,198 18.29 585,149,252 17.88
Euro S (Hedged)
(Distributing)? - - 11,199,416 10.36 8,757,688 10.38
Japanese Yen S
(Hedged) 15,311,105,772 13,784 15,320,892,649 14,756  14,826,376,163 14,386
Sterling T 1,419,260 15.35 1,283,849 15.79 1,207,963 15.84
Swedish Krona S
(Hedged) 556,231,721 13.75 596,501,016 14.75 451,150,403 14.42
Swiss Franc S
(Hedged) 16,660,142 14.37 17,885,215 15.43 17,501,940 15.10

1 All Classes are Accumulating and Unhedged unless otherwise noted.

2 The Euro S (Hedged) (Distributing) Share Class was fully redeemed on April 16, 2018.

The launch prices of the Share Classes were as follows: US Dollar = USD 10.00; Euro = EUR 10.00; Japanese Yen = JPY 10,000; Swedish
Krona = SEK 10.00; Swiss Franc = CHF 10.00; Sterling = GBP 10.00.

Wellington Management Company LLP
July 12,2018
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Wellington Opportunistic Emerging Markets Debt Fund (Continued)

Statement of Financial Position

as at June 30, 2018

Assets

Current Assets

Financial assets at fair value through profit or loss:
Transferable securities at fair value
Financial derivative instruments

Cash at bank
Cash held with brokers and counterparties for open financial derivative instruments
Cash received as collateral
Debtors — amounts falling due within one year
Interest income receivable
Receivable for shares issued
Other debtors

Total Assets
Liabilities
Current Liabilities

Financial liabilities at fair value through profit or loss: Financial derivative instruments

Creditors — amounts falling due within one year
Collateral due to counterparties
Payable for shares redeemed
Purchases awaiting settlement
Expenses payable
Distribution payable
Withholding and capital gains tax payable

Total Liabilities

Net Assets Attributable to Holders of
Redeemable Shares

The accompanying notes form an integral part of these financial statements.
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June 30, 2018
US Dollars

December 31, 2017
US Dollars

$ 2,061,203,232
I'1,565,542

8,081,760
6,598,103
1,002,000

34,030,055
10,100,000
25,298

$ 2,109,693,582
15,746,162

9,343,556
4,158,679
790,000

36,881,971
57,527,303

$ 2,132,605,990

$ (10320394

(1,002,000)
(4,682)
(692,033)
(3360421)
(175,193)
(315322)

$ 2,234,141,253

$ (9,095,497)

(790,000)

(55,754,165)
(3.665,094)
(319.412)
(227,496)

$  (15,870,045)

$ 2,116,735,945

$  (69,851,664)

$ 2,164,289,589




Wellington Management Funds (Ireland) plc
Wellington Opportunistic Emerging Markets Debt Fund (Continued)

Statement of Comprehensive Income
for the Financial Period Ended June 30, 2018

Financial Period ended Financial Period ended
June 30, 2018 June 30, 2017
Notes US Dollars US Dollars
Income
Interest income $ 52,695,103 $ 54,266,062
Other income - 2,369
Net realised gain/(loss) on financial assets and liabilities at fair value through profit or loss (17,463,841) 54,186,136
Net change in unrealised gain/(loss) on financial assets and liabilities at fair value through profit or loss (188,491,100) 62,969,538
Total Net Income/(Expense) $ (153,259,838) $ 171,424,105
Expenses
Investment Management fees 5 $ (5,925,135) $ (4,910,396)
Administration fees (323,130) (272,179)
Depositary fees (193,062) (323,054)
Directors’ fees ,777) (992)
Professional fees (15,856) (14,058)
Other fees (529,070) (393,391
Total Operating Expenses $ (6,989,030) $ (5,914,070)
Operating Profit/(Loss) $ (160,248,868) $ 165,510,035
Finance Costs
Distributions to Holders of Redeemable Shares $ (434,177) $ (635,955)
Net Income Equalisation (26973) (386,342)
Total Finance Costs $ (461,150) $ (1,022,297)
Profit/(Loss) for the Period Before Tax $ (160,710,018) $ 164,487,738
Withholding Tax $ (123,831) $ (242,674)
Capital Gains Tax - (167,926)
Profit/(Loss) for the Period After Tax $ (160,833,849) $ 164,077,138
Increase/(Decrease) in Net Assets Attributable to
Holders of Redeemable Shares from operations $ (160,833,849 $ 164,077,138

There are no recognised gains or losses arising in the period other than the increase/decrease in net assets attributable to holders of redeemable shares of
each Fund.
In arriving at the results for the period, all amounts above relate to continuing operations.

The accompanying notes form an integral part of these financial statements.
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Wellington Opportunistic Emerging Markets Debt Fund (Continued)

Statement of Changes in Net Assets Attributable to Holders of Redeemable Shares
for the Financial Period Ended June 30, 2018

Financial Period ended Financial Period ended
June 30, 2018 June 30, 2017
US Dollars US Dollars
Net assets attributable to holders of redeemable
shares at the beginning of the period $ 2,164,289,589 $ 1,710,227,058
Increase/(Decrease) in net assets attributable to
holders of redeemable shares from operations $ (160,833,849) $ 164,077,138
Share Transactions
Proceeds from redeemable shares issued $ 166,941,097 $ 72,498,992
Cost of redeemable shares redeemed (53,660,892) (65,012,352)
Net Increase/(Decrease) from Share Transactions $ 113,280,205 $ 7,486,640
Increase/(Decrease) in Net Assets Attributable
to Holders of Redeemable Shares $ (47,553,644) $ 171,563,778
Net Assets Attributable to Holders of Redeemable
Shares at the End of the Period $ 2,116,735,945 $ 1,881,790,836

The accompanying notes form an integral part of these financial statements.
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Wellington Opportunistic Emerging Markets Debt Fund (Continued)

Statement of Cash Flow
for the Financial Period Ended June 30, 2018

Financial Period ended Financial Period ended
June 30, 2018 June 30, 2017
US Dollars US Dollars
Operating activities
Increase/(decrease) in net assets attributable to
holders of redeemable shares from operations $ (160,833,849) $ 164,077,138
Net income equalisation 26973 386,342
Distributions to holders of Redeemable Shares 434,177 635,955
Total comprehensive income/(expense) attributable to
holders of redeemable shares before finance costs $ (160,372,699) $ 165,099,435
Adjustments for:
Movement in broker cash $ (2,439,424) $ 7,669,218
Movement in financial assets at fair value through profit or loss (6,571,782) (174,267,604)
Unrealised movement on derivative assets and liabilities 5405517 (11,007,597)
Unrealised movement on foreign exchange 1,683,970 (3,462,096)
Operating cash flows before movements in
working capital $ (162,294,418) $ (15,968,644)
Movement in receivables $ 2,826,618 $ (1,795,792)
Movement in payables (216,847) 82411
Cash inflow/(outflow) from movements in
working capital $ 2,609,771 $ (1,713,381)
Net cash inflow/(outflow) from operating activities $ (159,684,647) $ (17,682,025)
Financing activities
Proceeds from subscriptions $ 214,368,400 $ 72,498,992
Payment of redemptions (53,656,210) (65,010,623)
Net income equalisation (26,973) (386,342)
Distributions paid to shareholders (578,396) (635,955)
Net cash generated from/(used in) financing activities $ 160,106,821 $ 6,466,072
Net increase/(decrease) in cash and cash equivalents $ 422,174 $ (11,215,953)
Cash at bank at the start of the period $ 9,343,556 $ 10,479,483
Unrealised movement on foreign exchange (1,683970) 3,462,096
Cash at bank at the end of the period $ 8,081,760 $ 2,725,626
Supplementary information
Taxation paid $ (36,005) $ (162,434)
Interest received 55547,019 52,477,890

The accompanying notes form an integral part of these financial statements.
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Wellington Opportunistic Emerging Markets Debt Fund (Continued)

Schedule of Investments (US Dollars)

June 30, 2018
Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ USD  Assets 000’ USD  Assets
Transferable Securities 9,025 USD Coca-Cola Icecek AS, 4.750%,
(December 31, 2017: 97.48%) 01/10/2018 9016426 043
Communications (December 31, 2017: 0.32%) 8,820USD Ecopetrol SA, 5.875%,
6,876 USD Ooredoo Tamweelv Limited, 18/09/2023 9,380,070 044
3.039%, 03/12/2018 6,884,595 0.33 5250USD Eskom Holdings SOC Limited,
5.750%, 26/01/2021 5,096,437 0.24
Total Communications 6,884,595  0.33 2950USD  Eurotorg LLC Via Bonitron
DAC, 8.750%, 30/10/2022 2,950,059 0.14
Energy (December 31, 2017: 0.41%) 5075USD Gerdzlu Trade Incorporated,
8,500USD TransCapitallnvest for OJSC AK 4.875%, 2471072027 4700,719 022
' . 4,455 USD Greenko Dutch BV, 5.250%,
Transneft Limited, 8.700%, 24/07/2024 4089 690 0.19
07/08/2018 8549572 040 5410USD Hunt Oil of Peru LLC Sucursal
Del Peru, 6.375%, 01/06/2028 5,476,489 0.26
Total Energy 8,549,572 0.40 8,375USD Jordan Government
International Bond, 6.125%,
Financials (December 31, 2017: 6.02%) 29/01/2026 8,134,219 0.38
4,595 USD Banco do Brasil SA, 4.875%, 8,566 USD Jordan Government
19/04/2023 4,411,200 021 International Bond, 5.750%,
2,995 USD Banco do Brasil SA, 4.625%, 31/01/2027 7,982,441 0.38
15/01/2025 2,770,375 0.13 3,815USD Jordan Government
14,700 EUR Banque Centrale de Tunisie International Bond, 7.375%,
International Bond, 5.625%, 10/10/2047 3,505,031 0.17
17/02/2024 16,798,279 0.79 4,350USD JSWV Steel Limited, 5.250%,
1,835USD Banque Centrale de Tunisie 13/04/2022 4,252,125 0.20
International Bond, 5.750%, 645USD KazAgro National Management
30/01/2025 1,619,388 0.08 Holding JSC, 4.625%,
6,440 USD BBVA Bancomer SA, 5.125%, 24/05/2023 621,619 0.03
18/01/2033 5,731,600 027 4,195USD KazMunayGas National
18,045 USD CNAC HK Synbridge Company Company JSC, 3.875%,
Limited, 5.000%, 05/05/2020 18,110,594 0.86 19/04/2022 4,142,562 0.20
5,040 USD Export Credit Bank of Turkey, 3,165USD  KazMunayGas National
5.875%, 24/04/2019 5,040,000 0.24 Company JSC, 4.750%,
4,210USD Industrial & Commercial Bank 19/04/2027 3,108,030 0.15
of China Limited, 4.875%, 12,255 USD KazMunayGas National
21/09/2025 4,262,625 0.20 Company JSC, 5.375%,
3,255USD  Marfrig Holdings Europe BV, 24/04/2030 12,331,594 0.58
8.000%, 08/06/2023 3,307,894 0.16 7,715USD  KazMunayGas National
1,240 USD National Savings Bank, 8.875%, Company JSC, 5.750%,
18/09/2018 1,250,850 0.06 19/04/2047 7,396,756 0.35
885USD National Savings Bank, 5.150%, 10,185USD KazMunayGas National
10/09/2019 881,737 0.04 Company JSC, 6.375%,
10,650 USD Petroleos de Venezuela SA, 24/10/2048 10,337,775 0.49
5.375%, 12/04/2027 2,443,476 0.1 2,985USD Kernel Holding SA, 8.750%,
14,455 USD Petroleos de Venezuela SA, 31/01/2022 2,940,225 0.14
5.500%, 12/04/2037 3,324,650 0.16 5,095 USD Metinvest BV, 7.750%,
3,075USD Rumo Luxembourg Sarl, 23/04/2023 4,792,102 023
5.875%, 18/01/2025 2,819,421 0.13 4,575USD Minejesa Capital BV, 4.625%,
245USD Trade & Development Bank of 10/08/2030 4,179,962 0.20
Mongolia LLC, 9.375%, 3,230USD Minerva Luxembourg SA,
19/05/2020 258,993 001 6.500%, 20/09/2026 2,971,600 0.14
4,125USD  Turkiye Vakiflar Bankasi TAO, 7,715USD Nostrum Oil & Gas Finance BV,
5.750%, 30/01/2023 3,677,437 0.17 8.000%, 25/07/2022 7,367,053 0.35
12,769 USD OCP SA, 5.625%, 25/04/2024 13,088,225 0.62
Total Financials 76,708,519 3.62 5850USD OCP SA, 4.500%, 22/10/2025 5,594,062 0.26
1,582 USD OCP SA, 6.875%, 25/04/2044 1,667,033 0.08
Industrials (December 31, 2017: 14.07%) 2,390USD  Oztel Holdings SPC Limited,
4,745USD Abu Dhabi Crude Oil Pipeline 6.625%, 24/04/2028 2,276,475 0.11
LLC, 3.650%, 02/11/2029 4,406,919 0.21 1,079 USD Petrobras Global Finance BV,
4,465USD  Azure Power Energy Limited, 6.125%, 17/01/2022 1,100,041 0.05
5.500%, 03/11/2022 4,099,428 0.19 742 USD Petrobras Global Finance BV,
1,645 USD  Central American Bottling 5.999%, 27/01/2028 672,809 0.03
Corporation, 5.750%, 10,885USD Petrobras Global Finance BV,
31/01/2027 1,636,775 0.08 5.750%, 01/02/2029 9,585,658 045

The accompanying notes form an integral part of these financial statements.
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Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ USD  Assets 000’ USD  Assets
Industrials (December 31, 2017: 14.07%) 15,320 EUR  Argentina Republic
(Continued) Government International
44,705 USD Petroleos de Venezuela SA, Bond, 5.250%, 15/01/2028 15,315,636 0.72
6.000%, 15/11/2026 9,555,694 045 5504 EUR  Argentina Republic
1,670 USD Petroleos Mexicanos, 4.375%, Government International
18/07/2018 1,671,086 0.08 Bond, 7.820%, 31/12/2033 6,354,382 0.30
9,000 USD  Petroleos Mexicanos, 4.875%, 2,348USD  Argentina Republic
24/01/2022 9,096,075 043 Government International
915USD Petroleos Mexicanos, 5.375%, Bond, 8.280%, 31/12/2033 2,119,443 0.10
13/03/2022 938,333 0.04 9,075USD  Argentina Republic
44,840 USD Petroleos Mexicanos, 6.500%, Government International
13/03/2027 46,035,883 2.17 Bond, 2.500%, 31/12/2038 5168212 0.24
7,055USD Petroleos Mexicanos, 6.625%, 5,085USD Argentina Republic
|5/06/2038 6,746,344 0.32 Government International
42,240 USD Petroleos Mexicanos, 6.750%, Bond, 7.625%, 22/04/2046 4,125,206 0.20
21/09/2047 39,874,560 1.88 1,645USD  Argentina Republic
8,479 USD Petroleos Mexicanos, 6.350%, Government International
12/02/2048 7,673,495 0.36 Bond, 6.875%, 11/01/2048 1,244,031 0.06
13,170USD State Oil Company of the 8,925 BRL  Brazil Notas do Tesouro
Azerbaijan Republic, 6.950%, Nacional Serie B, 6.000%,
18/03/2030 14,177,505 0.67 15/08/2050 7,432,822 0.35
5,475USD Tullow Oil Plc, 7.000%, 4,477 EUR Bulgaria Government
01/03/2025 5,187,562 0.25 International Bond, 3.125%,
7,365USD  Yingde Gases Investment 26/03/2035 5,579,954 0.26
Limited, 6.250%, 19/01/2023 6,950,719 0.33 42,890,800 COP Colombia TES, 7.500%,
855USD YPF SA, 8.750%, 04/04/2024 840,465 0.04 26/08/2026 15,454,687 0.73
7451 USD YPF SA, 6.950%, 21/07/2027 6,407,860 030 29,975,569 COP Colombia TES, 3.300%,
7,697USD YPF SA, 7.000%, |5/12/2047 5822780 028 17/03/2027 10343393 049
3,760 USD Costa Rica Government
. International Bond, 5.625%,
Total Industrials 329,878,770 15.59 30/04/2043 3214.800 015
Municipals (December 31, 2017: 0.53%) 1070150 ﬁ?j:ia?gia?gm””;%%to/
4,743USD City of Buenos Aires Argentina, 04/04/2044 1051275 0.05
7.500%, 01/06/2027 ., 3¥Es 020 2760USD Costa Rica Government
1,205USD Provincia de Cordoba, 7.125%, International Bond, 7.158%,
9,935USD Croatia Government
Total Municipals 5,505,683 0.26 International Bond, 6.375%,
24/03/2021 10,537,309 0.50
Non - US Governments 535USD Croatia Government
(December 31, 2017: 70.07%) International Bond, 5.500%,
13,910USD Abu Dhabi Government 04/04/2023 563,756 0.03
International Bond, 2.500%, 18,740 USD Croatia Government
1171072022 13,344,906 0.63 International Bond, 6.000%,
31,570USD  Abu Dhabi Government 26/01/2024 20,168,925 0.95
International Bond, 3.125%, 8,465 EUR Croatia Government
I'1/10/2027 29,478,487 1.39 International Bond, 3.000%,
8,450 USD Angola Government 11/03/2025 10,575,147 0.50
International Bond, 8.250%, 15,620 EUR  Croatia Government
09/05/2028 8,478,950 040 International Bond, 3.000%,
8,045USD Angola Government 20/03/2027 18,852,642 0.89
International Bond, 9.375%, 17,975 EUR  Croatia Government
08/05/2048 8,144,734 0.38 International Bond, 2.700%,
3,165 EUR  Argentina Republic 15/06/2028 20,881,787 0.99
Government International 9,125 EUR  Croatia Government
Bond, 3.375%, 15/01/2023 3,367,340 0.16 International Bond, 2.750%,
25,255USD  Argentina Republic 27/01/2030 10,467,455 0.49
Government International 6,505 USD  Dominican Republic
Bond, 7.500%, 22/04/2026 23,386,130 [.11 International Bond, 6.600%,
37,745USD  Argentina Republic 28/01/2024 6,854,644 0.32
Government International 9,695USD  Dominican Republic
Bond, 6.875%, 26/01/2027 33,404,325 1.58 International Bond, 5.875%,
3,105USD Argentina Republic 18/04/2024 9,949,494 047
Government International
Bond, 5.875%, 11/01/2028 2,534,456 0.12

The accompanying notes form an integral part of these financial statements.
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Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ USD  Assets 000’ USD  Assets
Non - US Governments 3,275USD Gabon Government
(December 31, 2017: 70.07%) (Continued) International Bond, 6.950%,
6,795USD Dominican Republic 16/06/2025 2,961,828 0.14
International Bond, 5.500%, 3420USD Ghana Government
27/01/2025 6,752,531 032 International Bond, 7.875%,
9,775USD Dominican Republic 07/08/2023 3,505,500 0.17
International Bond, 6.875%, 12,870 USD Ghana Government
29/01/2026 10,358,910 0.49 International Bond, 8.125%,
5,786 USD Dominican Republic 18/01/2026 13,159,575 0.62
International Bond, 5.950%, 8,180 USD Ghana Government
25/01/2027 5797717 0.27 International Bond, 7.625%,
2,659 USD  Dominican Republic 16/05/2029 8,001,062 0.38
International Bond, 7.450%, 1,760USD Ghana Government
30/04/2044 2,818,540 0.13 International Bond, 10.750%,
5317USD Dominican Republic 14/10/2030 2,138,400 0.10
International Bond, 6.850%, 6,620USD Ghana Government
27/01/2045 5,287,039 025 International Bond, 8.627%,
2,585 USD  Ecuador Government 16/06/2049 6,471,050 0.31
International Bond, 10.750%, 4,165 EUR  Hellenic Republic Government
28/03/2022 2,652,856 0.13 Bond, 4.750%, 17/04/2019 5010819 0.24
3,730USD  Ecuador Government 8,860 EUR Hellenic Republic Government
International Bond, 7.950%, Bond, 4.375%, 01/08/2022 10,913,745 0.52
20/06/2024 3,319,700 0.16 3,770EUR  Hellenic Republic Government
4,835USD Ecuador Government Bond, 3.500%, 30/01/2023 4,483,889 021
International Bond, 9.650%, 3,005 USD Honduras Government
13/12/2026 4544900 0.21 International Bond, 6.250%,
|,705USD  Ecuador Government 19/01/2027 3,027,733 0.14
International Bond, 8.875%, 22,228USD Hungary Government
23/10/2027 1,521,713 0.07 International Bond, 6.375%,
15,245 USD Ecuador Government 29/03/2021 23,756,175 [.12
Interational Bond, 7.875%, 23,638 USD Hungary Government
23/01/2028 12,824,856 0.6l International Bond, 5.375%,
5245USD Egypt Government 21/02/2023 25,056,280 1.18
International Bond, 5.577%, 7,710USD  Hungary Government
21/02/2023 4,989,306 0.24 International Bond, 5.750%,
3,625 EUR  Egypt Government 22/11/2023 8,317,162 0.39
International Bond, 4.750%, 950 USD Indonesia Government
16/04/2026 3,888,490 0.18 International Bond, 4.750%,
8,455USD Egypt Government 08/01/2026 965,438 0.05
International Bond, 6.588%, 4,075USD Indonesia Government
21/02/2028 7,799,737 0.37 International Bond, 4.350%,
3475EUR  Egypt Government 08/01/2027 4,031,703 0.19
International Bond, 5.625%, 575USD Indonesia Government
16/04/2030 3,641,371 0.17 International Bond, 8.500%,
[,180USD Egypt Government 12/10/2035 776,250 0.04
International Bond, 8.500%, 7,585USD Indonesia Government
31/01/2047 1,143,125 0.05 International Bond, 6.625%,
10,220 USD  Egypt Government 17/02/2037 8,727,491 041
International Bond, 7.903%, 13,715USD Indonesia Government
21/02/2048 9,325,750 0.44 International Bond, 7.750%,
58,425 EGP Egypt Treasury Bills, zero 17/01/2038 17,700,922 0.84
coupon, 24/07/2018 3,239,403 0.15 5900USD Indonesia Government
40,850 EGP  Egypt Treasury Bills, zero International Bond, 5.125%,
coupon, 25/12/2018 2,091,753 0.10 15/01/2045 5,855,750 0.28
45,800 EGP  Egypt Treasury Bills, zero 8,365USD Indonesia Government
coupon, 08/01/2019 2,327,147 0.1 International Bond, 5.250%,
14,350 EGP  Egypt Treasury Bills, zero 08/0172047 8,417,281 0.40
coupon, 22/01/2019 726,043 0.03 7,640USD  Ivory Coast Government
109,450 EGP  Egypt Treasury Bills, zero International Bond, 5.375%,
coupon, 19/03/2019 5,382,413 025 23/07/2024 7,181,600 0.34
14,320 USD  Ethiopia International Bond, 225EUR  Ivory Coast Government
6.625%, |1/12/2024 13,979,900 0.66 International Bond, 5.125%,
2,255USD Gabon Government 15/06/2025 264,997 0.0l
International Bond, 6.375%,
12/12/2024 2,021,044 0.10

The accompanying notes form an integral part of these financial statements.
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Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ USD  Assets 000’ USD  Assets
Non - US Governments 8,352 USD Morocco Government
(December 31, 2017: 70.07%) (Continued) International Bond, 5.500%,
8,770USD Ivory Coast Government ['1/12/2042 8,487,720 0.40
International Bond, 6.375%, 8,535USD Nigeria Government
03/03/2028 8,298,612 0.39 International Bond, 5.125%,
I'1,770 EUR  Ivory Coast Government 12/07/2018 8522411 040
International Bond, 5.250%, 1,469 USD Nigeria Government
22/03/2030 13,192,387 0.62 International Bond, 6.500%,
15,808 USD Ivory Coast Government 28/11/2027 1,368,006 0.06
International Bond, 5.750%, 1,455 USD Nigeria Government
31/12/2032 14,681,643 0.69 International Bond, 7.143%,
25,540 USD  Ivory Coast Government 23/02/2030 1,376,794 0.07
International Bond, 6.125%, 29,960USD Nigeria Government
15/06/2033 21,673,114 1.03 Interational Bond, 7.875%,
7,190 EUR  Ivory Coast Government 16/02/2032 29,435,699 1.39
International Bond, 6.625%, 3,395USD Nigeria Government
22/03/2048 7,932,980 0.37 International Bond, 7.696%,
1,505USD Jamaica Government 23/02/2038 3,221,006 0.15
International Bond, 8.000%, 2,195USD Nigeria Government
15/03/2039 1,700,650 0.08 International Bond, 7.625%,
7,250 USD  Jamaica Government 28/11/2047 2013913 0.10
International Bond, 7.875%, 4,620USD Oman Government
28/07/2045 8,147,187 0.39 International Bond, 3.875%,
5015USD Kenya Government 08/03/2022 4,440,975 0.21
International Bond, 7.250%, 3,885USD Oman Government
28/02/2028 4,826,938 0.23 International Bond, 4.125%,
4,050 USD Kenya Government 17/01/2023 3,690,750 0.17
International Bond, 8.250%, 17,715USD Oman Government
28/02/2048 3,791,813 0.18 International Bond, 5.375%,
11,320USD  KSA Sukuk Limited, 2.894%, 08/03/2027 16,707,459 0.79
20/04/2022 11,028,510 0.52 12,505 USD Oman Government
3,440 USD Lebanon Government International Bond, 5.625%,
International Bond, 5.450%, 17/01/2028 11,785,962 0.56
28/11/2019 3,311,000 0.16 10,205 USD Oman Government
3,597 USD Lebanon Government International Bond, 6.500%,
International Bond, 6.375%, 08/03/2047 9,171,744 0.44
09/03/2020 3,444,128 0.17 13,545 USD Oman Government
3,000USD Lebanon Government International Bond, 6.750%,
International Bond, 5.800%, 17/01/2048 12,292,087 0.58
14/04/2020 2,847,930 0.14 I,145USD Pakistan Government
2,263USD Lebanon Government International Bond, 7.250%,
International Bond, 8.250%, 15/04/2019 1,133,550 0.05
12/04/2021 2,166,823 0.10 2,163USD Pakistan Government
7,690 USD Mexico Government International Bond, 4.700%,
International Bond, 4.750%, 27/03/2027 2,129,203 0.10
08/03/2044 7,220910 0.34 5,070USD Pakistan Government
9,161 USD Mexico Government International Bond, 6.100%,
International Bond, 5.550%, 1'1/08/2044 5,253,787 0.25
21/01/2045 9,621,340 0.45 3,335USD Pakistan Government
7,830USD Mexico Government International Bond, 5.600%,
International Bond, 4.600%, 13/03/2048 3,289,144 0.16
23/01/2046 7,199,685 0.34 1,855 USD  Paraguay Government
940USD Mongolia Government International Bond, 4.625%,
International Bond, 10.875%, 25/01/2023 1,894,419 0.09
06/04/2021 1,049,863 0.05 1,395 USD Perusahaan Penerbit SBSN
10,730 USD Mongolia Government Indonesia Ill, 4.150%,
International Bond, 5.625%, 29/03/2027 1,347,047 0.06
01/05/2023 10,139,850 0.48 805USD Philippine Government
7,609 USD Morocco Government International Bond, 9.500%,
International Bond, 4.250%, 02/02/2030 1,174,797 0.06
11/12/2022 7,599,489 0.36 1,562 USD Provincia de Buenos Aires,
10,467 EUR Morocco Government 7.875%, 15/06/2027 1,364,798 0.06
International Bond, 3.500%,
19/06/2024 13,343,533 0.63

The accompanying notes form an integral part of these financial statements.
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Nominal Fair Value % Net Nominal Fair Value % Net
000’ USD  Assets 000’ USD  Assets
Non - US Governments 15595USD Saudi Government International
(December 31, 2017: 70.07%) (Continued) Bond, 4.500%, 17/04/2030 15,604,747 0.74
18,840 USD Qatar Government 4900USD  Saudi Government International
International Bond, 2.375%, Bond, 4.625%, 04/10/2047 4,579,246 022
02/06/2021 18,215,925 0.86 18,090 USD Senegal Government
5,745 USD Qatar Government International Bond, 6.250%,
International Bond, 3.875%, 30/07/2024 17,796,037 0.84
23/04/2023 5,748,591 0.27 5,285 EUR  Senegal Government
19,820USD Qatar Government International Bond, 4.750%,
International Bond, 4.500%, 13/03/2028 5,769,422 0.27
23/04/2028 20,042,975 095 10,805USD Senegal Government
35,280USD Qatar Government International Bond, 6.250%,
International Bond, 5.103%, 23/05/2033 9,643,463 045
23/04/2048 35,280,000 1.67 12,934USD Senegal Government
1,635USD Republic of Armenia International Bond, 6.750%,
International Bond, 6.000%, 13/03/2048 11,123,240 0.53
30/09/2020 |,675,875 0.08 2,835USD Serbia International Bond,
1,295USD  Republic of Armenia 4.875%, 25/02/2020 2,884,613 0.14
International Bond, 7.150%, 171,585 ZAR South Africa Government
26/03/2025 1,361,369 0.06 Bond, 8.000%, 31/01/2030 11,439,626 0.54
24,092 USD Republic of Azerbaijan 204,570 ZAR South Africa Government
International Bond, 4.750%, Bond, 6.250%, 31/03/2036 10,789,953 051
18/03/2024 23,941,425 [.13 475USD South Africa Government
2,060 USD Republic of Azerbaijan International Bond, 4.665%,
International Bond, 5.125%, 17/01/2024 467,578 0.02
01/09/2029 1,982,750 0.09 400 EUR  South Africa Government
15,460 USD Republic of Azerbaijan International Bond, 3.750%,
International Bond, 3.500%, 24/07/2026 492,706 0.02
01/09/2032 12,793,150 0.60 23,935USD South Africa Government
3,394 USD Republic of Tajikistan International Bond, 4.850%,
International Bond, 7.125%, 27/09/2027 22,708,331 1.07
14/09/2027 3,030,584 0.14 7,390USD South Africa Government
1,630 EUR Romania Government International Bond, 4.300%,
International Bond, 2.875%, 12/10/2028 6,614,050 0.31
26/05/2028 1,948,306 0.09 8,600 USD South Africa Government
5,595 EUR Romania Government International Bond, 5.875%,
International Bond, 2.500%, 22/06/2030 8,567,750 0.40
08/02/2030 6,254,816 0.30 285USD South Africa Government
16,258 EUR Romania Government International Bond, 5.375%,
International Bond, 3.875%, 24/07/2044 251,513 0.0l
29/10/2035 19,409,132 092 5,085 USD South Africa Government
2,635EUR Romania Government International Bond, 6.300%,
International Bond, 3.375%, 22/06/2048 4951,519 0.23
08/02/2038 2,922,671 0.14 7,135USD Sri Lanka Government
1,383,255 RUB Russia Federal Bond - OFZ, International Bond, 6.000%,
8.500%, 17/09/2031 23,604,846 [.12 14/01/2019 7,179,594 0.34
25200 USD Russia Foreign Bond - 28,165USD Sri Lanka Government
Eurobond, 4.750%, 27/05/2026 25,300,800 1.20 International Bond, 6.850%,
7,000USD Russia Foreign Bond - 03/11/2025 27,284,844 1.29
Eurobond, 4.250%, 23/06/2027 6,762,000 032 330USD Sri Lanka Government
11,000USD Russia Foreign Bond - International Bond, 6.825%,
Eurobond, 4.375%, 21/03/2029 10,670,000 0.50 18/07/2026 317,006 0.02
I'1,800USD Russia Foreign Bond - 25,840USD Sri Lanka Government
Eurobond, 5.625%, 04/04/2042 12,366,400 0.58 International Bond, 6.200%,
30,400 USD Russia Foreign Bond - I'1/05/2027 23,627,450 I.12
Eurobond, 5.250%, 23/06/2047 29,381,600 1.39 7,710USD  Sri Lanka Government
10,800 USD Russia Foreign Bond - International Bond, 6.750%,
Eurobond, 5.250%, 23/06/2047 10,438,200 0.49 18/04/2028 7,285,950 0.34
6,075USD Saudi Government Intermational 545USD Third Pakistan International
Bond, 2.375%, 26/10/202 | 5,842,631 0.28 Sukuk Company Limited,
9,935USD Saudi Government International 5.500%, 13/10/2021 505,488 0.02
Bond, 2.875%, 04/03/2023 9,577,340 0.45 10,980USD  Turkey Government
7,415USD Saudi Government International International Bond, 5.750%,
Bond, 4.000%, 17/04/2025 7,391,828 035 22/03/2024 10,630,012 0.50

The accompanying notes form an integral part of these financial statements.
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Nominal Fair Value % Net Nominal Fair Value % Net
000’ USD  Assets 000’ USD  Assets
Non - US Governments Utilities (December 31, 2017: 2.06%)
(December 31, 2017: 70.07%) (Continued) 505USD Abu Dhabi National Energy
2USD Turkey Government Company PJSC, 3.625%,
International Bond, 7.375%, 22/06/2021 504,369 0.02
05/02/2025 2,075 0.00 1,962USD Abu Dhabi National Energy
46,410USD Turkey Government Company PJSC, 5.875%,
International Bond, 6.000%, 13/12/2021 2,091,982 0.10
25/03/2027 43,625,400 206 [,105USD Abu Dhabi National Energy
7,965USD  Turkey Government Company PJSC, 3.625%,
International Bond, 4.875%, 12/01/2023 1,088,425 0.05
16/04/2043 5,963,794 0.28 870USD Abu Dhabi National Energy
17995USD Turkey Government Company PJSC, 4.375%,
International Bond, 5.750%, 22/06/2026 860,756 0.04
|'1/05/2047 14,564,703 0.69 2,135USD  Abu Dhabi National Energy
4913USD  Ukraine Government Company PJSC, 4.875%,
International Bond, 7.750%, 23/04/2030 2,129,662 0.10
01/09/2021 4,847,903 0.23 1,055 USD  Centrais Eletricas Brasileiras SA,
4,033USD  Ukraine Government 6.875%, 30/07/2019 1,084,013 0.05
International Bond, 7.750%, 1,440 USD Centrais Eletricas Brasileiras SA,
01/09/2022 3,938,225 0.19 5.750%, 27/10/2021 1,412,640 0.07
2,480 USD  Ukraine Government 1,675USD Instituto Costarricense de
International Bond, 7.750%, Electricidad, 6.375%,
01/09/2023 2,390,100 0.1 15/05/2043 1,396,531 0.07
3515USD  Ukraine Government 2,020USD Israel Electric Corporation
International Bond, 7.750%, Limited, 5.000%, 12/11/2024 2,083,125 0.10
01/09/2025 3,289,161 0.16 1,540 USD Israel Electric Corporation
[,310USD  Ukraine Government Limited, 7.875%, 15/12/2026 1,898,050 0.09
International Bond, 7.750%, 6,140 USD Israel Electric Corporation
01/09/2026 1,212,733 0.06 Limited, 4.250%, 14/08/2028 5,963,475 0.28
14,647 USD  Ukraine Government 10,950USD  Peru LNG Srl, 5.375%,
International Bond, 7.375%, 22/03/2030 10,895,250 051
25/09/2032 12,552,479 0.59 5485USD Perusahaan Listrik Negara PT,
33,630USD Venezuela Government 5.450%, 21/05/2028 5544211 0.26
International Bond, 9.000%, 6,250USD Perusahaan Listrik Negara PT,
07/05/2023 9,206212 0.44 6.150%, 21/05/2048 6313312 0.30
23,375USD Venezuela Government 1,440 USD Rio Energy SA, 6.875%,
International Bond, 8.250%, 01/02/2025 1,211,400 0.06
13/10/2024 6,398,851 0.30 10,165USD Southern Gas Corridor CJSC,
16,890 USD Venezuela Government 6.875%, 24/03/2026 [1,016319 0.52
International Bond, 7.000%, 13,685 USD Southern Gas Corridor CJSC,
31/03/2038 4,581,413 0.22 6.875%, 24/03/2026 14,831,119 0.70
I'1,105USD Zambia Government 4,515USD Star Energy Geothermal
International Bond, 8.970%, Wayang Windu Limited,
30/07/2027 9,883,450 0.46 6.750%, 24/04/2033 4,018,350 0.19
10,750USD State Grid Overseas Investment
Total Non - US 2016 Limited, 4.250%,
Governments 1,520,539,829 71.83 02/05/2028 10,776,875 051
Real Estate (December 31, 2017: Nil) Total Utilities 85,119,864  4.02
27,000 HKD China Evergrande Group,
4.250%, 14/02/2023 3,084,431 0.15 Short Term Securities Nil
4,410USD  Shimao Property Holdings (December 31, 2017: 4.00%)
Limited, 4.750%, 03/07/2022 4211356 0.20
5,370USD Shimao Property Holdings Total Transferable
Limited, 5.200%, 30/01/2025 4,926,975 0.23 Securities (Cost 2018:
$2,175,713,356) 2,061,203,232 97.38
Total Real Estate 12,222,762 0.58
Supranationals (December 31, 2017: Nil)
222,150 ZAR European Investment Bank,
zero coupon, 18/10/2032 4,554,429 0.22
1,083,900 MXN International Finance
Corporation, zero coupon,
22/02/2038 11,239,209 0.53
Total Supranationals 15,793,638 0.75

The accompanying notes form an integral part of these financial statements.

109 Wellington Management Funds (Ireland) plc



Wellington Management Funds (Ireland) plc
Wellington Opportunistic Emerging Markets Debt Fund (Continued)

Schedule of Investments (US Dollars)
June 30, 2018

Financial Derivative Instruments (December 31, 2017: 0.30%)
Credit Default Swaps' (December 31, 2017: 0.03%)

Notional Termination Fair Value % Net
Amount CCY Underlying Security Premium__ Date Counterparty usp Assets
Protection Bought
21,525,000 USD CDX-EMS29VI-5Y 1.000% 20/06/2023 Goldman Sachs $ 848,457 0.04 %
Protection Sold
270,000 USD  Korea International Bond, 1.000% 20/06/2023 BNP Paribas $ (6,314) (0.00) %
7.125%, 16/04/2019
260,000 USD Korea International Bond, 1.000% 20/06/2023 Goldman Sachs (6,080) (0.00)
7.125%, 16/04/2019
Credit Default Swaps at positive fair value 848,457 0.04
Credit Default Swaps at negative fair value (12,394 (0.00)
Total Credit Default Swaps 836,063 0.04 %
Interest Rate Swaps' (December 31, 2017: 0.00%)
Notional Termination Fair Value % Net
Amount CCY Fund Pays Fund Receives Date Counterparty usp Assets
33,750,315 BRL | Day BRCDI 8.685% 01/07/2020 HSBC 79,519 0.00%
Interest Rate Swaps at positive fair value 79519 0.00
Total Interest Rate Swaps 79,519 0.00 %
Traded Forward Contracts - Open Positions' (December 31, 2017: 0.19%)
Unrealised
Appreciation/
Maturity (Depreciation) % Net
Date Amount Bought Amount Sold Counterparty usp Assets
31/07/2018 CHF 16,533,339 usb 16,753,989 State Street Bank (64,435) (0.00)%
31/07/2018® EUR 673,658,196 usb 786,154,218 State Street Bank 1,967,841 0.09
31/07/2018 JPY 15,382,590,974 usb 140,352,558 State Street Bank (1,218,666) (0.07)
31/07/2018M SEK 564,477,726 usb 63,840,123 State Street Bank (611,534) (0.03)
31/07/2018® usb 6,245/432 EUR 5,352,137 State Street Bank (16,107) (0.00)
31/07/2018® usb 231,76 JPY 25,403,266 State Street Bank 1,991 0.00
31/07/2018 usb 762,667 SEK 6,743,730 State Street Bank 7,285 0.00
19/09/2018 ZAR 30,890,000 usb 2,246,438 State Street Bank (15,236) (0.00)
20/09/2018 CLP 6,549,300,000 usb 10,344811 Barclays Bank (284,829) 0.01)
19/09/2018 EUR 1,258,000 usb 1,468,960 Barclays Bank 8,398 0.00
19/09/2018 DR 299,618,000,000 usb 21,325,125 Barclays Bank (634,284) (0.03)
19/09/2018 PEN 71,718,000 usb 21,857,597 Barclays Bank (20,292) (0.00)
19/09/2018 RUB 307,549,000 usb 4,834,270 Barclays Bank 31,694 0.00
19/09/2018 usb 27,337,438 cop 78,458,448,000 Barclays Bank 716,240 0.03
19/09/2018 usb 10,271,221 MXN 215,141,000 Barclays Bank (542,235) (0.03)
19/09/2018 usb 12,397,573 RUB 788,715,000 Barclays Bank (81,279) (0.00)
19/09/2018 usb 29,428,297 ZAR 395,496,000 Barclays Bank 861,405 0.05
19/09/2018 usb 10,674,941 AUD 14,055,000 BNP Paribas 287930 0.0l
19/09/2018 RUB 131,450,000 usb 2,048,146 Citibank 31,623 0.00
19/09/2018 EUR 819,000 usb 955,495 Goldman Sachs 6315 0.00
19/09/2018 usb 10,401,616 CAD 13,520,000 Goldman Sachs 110,533 0.0l
19/09/2018 usb 269,559 EUR 229,000 Goldman Sachs 628 0.00
19/09/2018 RUB 307,548,000 usb 4,882,489 HSBC (16,541) (0.00)
19/09/2018 usb 12,521,273 RUB 788,715,000 HSBC 42,420 0.00
19/09/2018 EUR 7,759,000 usb 9,051,541 JPMorgan Chase 60,401 0.00
19/09/2018 usb 122,100,808 EUR 102,641,947 JPMorgan Chase 1,561,116 0.08
19/09/2018 usb 3,235,584 HKD 25,353,000 JPMorgan Chase (169) (0.00)
05/09/2018 usD 8,448,942 BRL 31,060,000 Standard Chartered Bank 431942 0.02

The accompanying notes form an integral part of these financial statements.
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Wellington Opportunistic Emerging Markets Debt Fund (Continued)

Schedule of Investments (US Dollars)

June 30, 2018

Traded Forward Contracts - Open Positions' (December 31, 2017: 0.19%) (Continued)

Unrealised
Appreciation/
Maturity (Depreciation) % Net
Date Amount Bought Amount Sold Counterparty usb Assets
19/09/2018 usb 10,824,499 NZD 15,360,000 Standard Chartered Bank $ 424,393 0.02%
19/09/2018 PHP 28,130,000 usb 524,520 UBS (1,023) 0.00
19/09/2018 PLN 74,825,000 usb 20,631,603 UBS (621,539) 0.03)
19/09/2018 usb 121,450,428 EUR 102,642,000 UBS 910,674 0.05
Unrealised gain on forward foreign currency exchange contracts 7,462,829 036
Unrealised loss on forward foreign currency exchange contracts (4,128,169) (0.20)
Total Traded Forward Contracts - Open Positions $ 3,334,660 0.16 %
Traded Futures Contracts - Open Positions? (December 31, 2017: 0.08%)
Unrealised
Number of Appreciation/
Contracts Delivery (Depreciation) % Net
Long/(Short) Investment Date Counterparty usp Assets
(169) Euro BTP Futures 06/09/2018 Goldman Sachs $ (197,281) 0.01)%
(220) German Euro Bobl Futures 06/09/2018 Goldman Sachs (118959) 0.01)
471) German Euro Bund Futures 06/09/2018 Goldman Sachs (837,676) (0.04)
(96) German Euro Bux| Futures 06/09/2018 Goldman Sachs (289,976) ©.01)
(28) German Euro Schatz Futures 06/09/2018 Goldman Sachs (1.961) (0.00)
615 US Long Bond Futures 19/09/2018 Goldman Sachs 1,718,500 0.08
5815 US Treasury Note Futures, 5 Year 28/09/2018 Goldman Sachs 1,442,666 0.07
(4,839) US Treasury Note Futures, 10 Year 19/09/2018 Goldman Sachs (4,720,407) (0.22)
Unrealised gain on open futures contracts 3,161,166 0.15
Unrealised loss on open futures contracts (6,166,260) 0.29)
Total Traded Futures Contracts - Open Positions $ (3,005,094) (0.149) %
Fair % Net
Value Assets
Net Liquid Assets
Cash and Collateral® $ 14,679,863 0.69%
Other Net Assets/(Liabilities) $ 39,607,702 1.87 %
Total Net Assets of Fund $ 2,116,735,945 100.00 %

" Over the counter (OTC) financial derivative instruments.

2 Exchange traded financial derivative instruments.

? All cash holdings are held with State Street Bank and Trust Company with the exception of cash collateral for open financial derivative instruments, which
are held with Goldman Sachs, HSBC and Standard Chartered Bank and for open futures contracts which is held with Goldman Sachs.

#The Fund received fixed income securities from Standard Chartered Bank with a total nominal holding of 295,000 and a market value of $300,436 as

collateral in respect of open financial derivative instruments held by the Fund as of June 30, 2018. This collateral does not form part of the assets of the

Fund.

() These forward foreign exchange contracts are in respect of hedges relating to Hedged Share Classes.

Classifications

% of Total Current Assets

Transferable securities admitted to an official stock exchange listing 92.89
Transferable securities dealt in on another regulated market l.64
Other transferable securities of the type referred to in
Regulations 68(1)(a), (b) and (c) 2.12
Short Term Securities 0.00
OTC financial derivative instruments 0.39
Exchange traded financial derivative instruments 0.15
Other Assets 2.81
100.00

The accompanying notes form an integral part of these financial statements.
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Wellington Opportunistic Emerging Markets Debt Fund (Continued)

Schedule of Portfolio Changes for the Financial Period Ended June 30, 2018*

Largest Purchases

$ 25,089,029 Turkey Government International Bond, 6.000%, 25/03/2027
21,060,600 Russia Foreign Bond - Eurobond, 4.750%, 27/05/2026
20,816,782 Croatia Government International Bond, 2.700%, 15/06/2028
20,428,675 Qatar Government International Bond, 5.103%, 23/04/2048
15,516,022 Saudi Government International Bond, 4.500%, 17/04/2030
15,245,000 Ecuador Government International Bond, 7.875%, 23/01/2028
14,877,903 Qatar Government International Bond, 5.103%, 23/04/2048
14,666,818 Petrobras Global Finance BV, 5.750%, 01/02/2029
14,502,921 Abu Dhabi Government International Bond, 3.125%, 11/10/2027
14,501,235 Ivory Coast Government International Bond, 5.250%, 22/03/2030
14,079,270 Oman Government International Bond, 5.625%, 17/01/2028
12,968,367 Republic of South Africa Government Bond 8.000% 31/01/2030
12,817,893 Oman Government International Bond, 6.750%, 17/01/2048
12,743,960 Senegal Government International Bond, 6.750%, 13/03/2048
12,495,000 Egypt Government International Bond, 6.588%, 21/02/2028
12,185,269 KazMunayGas National Company JSC, 5.375%, 24/04/2030
12,101,335 Qatar Government International Bond, 4.500%, 23/04/2028
11,768,066 Sri Lanka Government Intemational Bond, 6.200%, | 1/05/2027
I'1,561,554 Argentina Republic Government International Bond, 6.875%, 26/01/2027
1,541,215 Sri Lanka Government International Bond, 6.850%, 03/11/2025
11,530,463 International Finance Corporation, zero coupon, 22/02/2038
10,995,000 Egypt Government International Bond, 5.577%, 21/02/2023
10,990,471 Argentina Treasury Bill, zero coupon, 14/09/2018
10,985,950 Peru LNG Srl, 5.375%, 22/03/2030
10,955,000 Perusahaan Penerbit SBSN Indonesia lll, 4.400%, 01/03/2028
10,799,082 Russia Foreign Bond - Eurobond, 5.250%, 23/06/2047
10,764,930 Russia Foreign Bond - Eurobond, 4.375%, 21/03/2029
10,711,838 State Grid Overseas Investment 2016 Limited, 4.250%, 02/05/2028
10,514,937 Colombia TES, 3.300%, 17/03/2027
10,298,344 Oman Government International Bond, 4.125%, 17/01/2023
10,245,415 Ethiopia International Bond, 6.625%, | 1/12/2024
10,220,000 Egypt Government International Bond, 7.903%, 21/02/2048
10,039,450 Argentina Republic Government International Bond, 7.500%, 22/04/2026

9,851,679 Jordan Government International Bond, 5.750%, 31/01/2027
9,666,000 Petroleos Mexicanos, 6.500%, 13/03/2027
488,439,197 Other Purchases
$ 947,974,670 Total Purchases

Largest Sales

$ 30,939,646 Hungary Government International Bond, 6.375%, 29/03/202 |
18,782,204 Angola Government International Bond, 9.500%, 12/11/2025
17,812,763 Dominican Republic International Bond, 5.950%, 25/01/2027
14,346,900 Mexico City Airport Trust, 5.500%, 31/07/2047
14,229,550 Russia Foreign Bond - Eurobond, 5.250%, 23/06/2047
11,555,751 Ukraine Government International Bond, 7.750%, 01/09/2027
11,277,948 Croatia Government International Bond, 3.875%, 30/05/2022
10,751,009 Perusahaan Penerbit SBSN Indonesia Ill, 4.150%, 29/03/2027
10,721,193 Perusahaan Penerbit SBSN Indonesia Ill, 4.400%, 01/03/2028
10,622,119 Indonesia Government International Bond, 3.750%, 14/06/2028
9,823,671 Bulgaria Government International Bond, 3.125%, 26/03/2035
9,698,369 Argentina Treasury Bill, zero coupon, 14/09/2018
9,144,840 Petrobras Global Finance BV, 5.999%, 27/01/2028
9,059,359 Vnesheconombank Via VEB Finance Plc, 6.902%, 09/07/2020
8,847,770 Kazakhstan Government Intermational Bond, 4.875%, 14/10/2044
8,846,600 Petroleos Mexicanos, 5.350%, 12/02/2028
8,511,483 Novolipetsk Steel Via Steel Funding DAC, 4.000%, 21/09/2024
8,384,815 Honduras Government International Bond, 6.250%, 19/01/2027
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Wellington Opportunistic Emerging Markets Debt Fund (Continued)

Schedule of Portfolio Changes for the Financial Period Ended June 30, 2018*

Largest Sales (Continued)

$ 8,271,133 Paraguay Government International Bond, 4.700%, 27/03/2027
8,239,000 Indonesia Government International Bond, 8.5009%, 12/10/2035
6,825,392 Uruguay Government International Bond, 7.625%, 21/03/2036
6,584,150 Saudi Government International Bond, 3.625%, 04/03/2028
6,523,500 Russia Foreign Bond - Eurobond, 5.250%, 23/06/2047

381,378,226 Other Sales
$ 641,177,391 Total Sales

* In accordance with the UCITS regulations this statement presents the aggregate purchases and aggregate sales of a security exceeding 1.00% of the total
value of purchases or sales for the period or at least the top 20 purchases and sales.
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Wellington Opportunistic Emerging Markets Debt Fund (Continued)

Distribution tables
June 30, 2018

Euro S (Hedged) (Distributing)

Ex-Date
March 29,2018
March 31,2017

June 30, 2017

Total

US Dollar S (Distributing)

Ex-Date
March 29,2018
March 31,2017

June 29, 2018
June 30, 2017

Total

Total Distributions for the financial period ended June 30, 2018

Pay Date
April 5,2018
April 5,2017

July 6,2017

Pay Date
April 5,2018
April 5,2017

July 5,2018
July 6,2017
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Total (local)

€ 106,756
€ 104,613

€111,617

Total (local)

$ 127,130
$ 196,732

$ 175,193
$ 199,382

Total (base)

$ 131,854
$ 112,302

$ 127539

$ 131,854

Total (base)

$ 127,130
$ 196,732

$ 175,193

$ 199,382
$ 302,323

$ 434,177

Distribution Rate

0.094244892
0.138395227

0.132239525

Distribution Rate

0.093434949
0.143620568

0.128758657
0.145652391



Wellington Management Funds (Ireland) plc
Wellington Sterling Core Bond Plus Fund

Investment Manager’s Report

Investment Objective and Policies

The investment objective of the Fund is to seek long-term total returns.

The Investment Manager will actively manage the Fund against the ICE Bank of America Merrill Lynch Sterling Broad
Market Index (the “Index”), seeking to achieve the objective by investing primarily in Sterling denominated fixed income
debt securities. The Index is a measure of the total return of fixed income securities issued in Sterling. The Index includes
sovereign and corporate issuance.

The Fund will invest, either directly or indirectly (both long and short) through the use of FDIs, in debt securities
denominated in Sterling, for investment purposes and for efficient portfolio management, including hedging against risk.
The investment approach combines a base of Sterling fixed income strategies with an overlay of global best ideas from the
global fixed income and currency markets. The Fund may buy and sell bonds issued by sovereign, agency, and
supranational issuers; mortgage, commercial mortgage, and asset-backed securities; hybrid securities comprising
convertible securities as more fully described in the Prospectus, contingent capital securities that may be automatically
written down upon the occurrence of a specific event and contingent convertible securities that may be automatically
converted into an equity security upon the occurrence of a specific event; warrants, corporate and REIT debt loan
participations, loan participation securities that qualify as an eligible investment by the Fund (including, but not limited
to, trade finance loan participations) and, in addition, bank loan assignments that qualify as Money Market Instruments,
trade finance loans, credit-linked, index-linked, and capital securities (securities that combine the features of corporate
bonds and preferred stock); as well as other debt securities issued by public or private issuers, both fixed- and floating-
rate, including forward contracts on such securities. These debt securities may be denominated in Sterling or other
currencies. The Fund may also hold equity securities where they are a result of a corporate action, conversion or
exercising a warrant.

The net market exposure (sum of long and synthetic short positions including cash) of the Fund will typically be positive,
meaning that long positions will generally be in greater proportion than synthetic short positions. Whilst the Fund’s
typical net market exposure may vary in time, it is expected to range between 0% and 150% of the Net Asset Value of the
Fund, depending on the Investment Manager’s analysis of the prevailing market conditions and considered in light of the
investment objective of the Fund. These figures do not include derivatives relating to foreign exchange which may be
used for hedging or investment purposes.

The Fund’s weighted average credit quality, including cash and cash equivalents, is expected to be A3 by Moody’s or A
by Standard & Poor’s or higher. There is no minimum credit rating for individual securities or currencies.

The Fund generally will be diversified by country, currency, issuer, and investment strategy, but may hold concentrated
positions from time to time.

The Net Asset Value of the Fund is expected to have a high volatility from time to time.

Performance

The Wellington Sterling Core Bond Plus Fund launched on January 27, 2010. The table below details the performance of
all funded Share Classes within the Fund.

Total Returns (%)
Periods Ended June 30, 2018

Share Class! 6 Mths 1Year 3Years 5 Years Since Inception Inception date
Sterling S 0.42% 247%  4.87%  5.25% 6.16% January 27, 2010
ICE Bank of America Merrill Lynch

Sterling Broad Market Index (0.15%) 1.62% 4.89%  5.37% 5.87%

T All Classes are Accumulating and Unhedged unless otherwise noted.

Fund returns are net of fees and expenses.

Returns for periods greater than one year are annualised.

Benchmark Returns are expressed in the currency of the Share Class unless it is a hedged benchmark.
Past Performance is no indication of current or future Performance.
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Wellington Sterling Core Bond Plus Fund (Continued)

Investment Manager’s Report (Continued)

As at June 30, 2018 As at December 31, 2017 As at June 30, 2017
Share Class! Net Asset Value  NAV per Share  Net Asset Value  NAV per Share  Net Asset Value NAV per Share
Sterling S 64,086,170 16.55 63,816,317 16.48 62,542,934 16.15

T All Classes are Accumulating and Unhedged unless otherwise noted.
The launch price of the Share Classes was GBP 10.00.

Wellington Management Company LLP
July 12,2018
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Wellington Sterling Core Bond Plus Fund (Continued)

Statement of Financial Position

as June 30, 2018
June 30, 2018 December 31, 2017
Pound Sterling Pound Sterling
Assets
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities at fair value £ 62,578,187 £ 62,801,736
Financial derivative instruments 725,895 514,860
Cash at bank 1,584,412 95,961
Cash held with brokers and counterparties for open financial derivative instruments 186,877 161,614
Cash received as collateral - 44,354
Debtors — amounts falling due within one year
Interest income receivable 523259 533,898
Sales awaiting settlement 1,191,377 496,018
Other debtors 121,429 93,706
Total Assets £ 66,911,436 £ 64,742,147
Liabilities
Current Liabilities
Financial liabilities at fair value through profit or loss: Financial derivative instruments £ (604,578) £ (424,348)
Creditors — amounts falling due within one year
Collateral due to counterparties - (44,354)
Purchases awaiting settlement (2,123,069) (311,437)
Expenses payable (95,804) (145,340)
Withholding and capital gains tax payable (1.815) (350
Total Liabilities £ (2,825,266) £ (925,830)
Net Assets Attributable to Holders of
Redeemable Shares £ 64,086,170 £ 63,816,317

The accompanying notes form an integral part of these financial statements.
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Wellington Sterling Core Bond Plus Fund (Continued)

Statement of Comprehensive Income
for the Financial Period Ended June 30, 2018

Financial Period ended Financial Period ended
June 30, 2018 June 30, 2017
Notes Pound Sterling Pound Sterling
Income
Interest income £ 597,884 £ 618,835
Other income 516 5912
Net realised gain/(loss) on financial assets and liabilities at fair value through profit or loss 636,521 1,340,143
Net change in unrealised gain/(loss) on financial assets and liabilities at fair value through profit or loss (825,085) (1,404,197)
Total Net Income/(Expense) £ 409,836 £ 560,693
Expenses
Investment Management fees 5 £ (94,098) £ (93,228)
Administration fees (12,745) (12,088)
Depositary fees (17,545) (31,555)
Directors’ fees (2,045) (992)
Professional fees (4,696) (20,127)
Other fees (37,275) (34,352)
Expense reimbursement 5 26,628 48,80
Total Operating Expenses £ (141,776) £ (143,541)
Operating Profit/(Loss) £ 268,060 £ 417,152
Profit/(Loss) for the Period Before Tax £ 268,060 £ 417,152
Withholding Tax £ (1,464) £ (86)
Profit/(Loss) for the Period After Tax £ 266,596 £ 417,066
Increase/(Decrease) in Net Assets Attributable to
Holders of Redeemable Shares from operations £ 266,596 £ 417,066

There are no recognised gains or losses arising in the period other than the increase/decrease in net assets attributable to holders of redeemable shares of
each Fund.
In arriving at the results for the period, all amounts above relate to continuing operations.

The accompanying notes form an integral part of these financial statements.
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Wellington Sterling Core Bond Plus Fund (Continued)

Statement of Changes in Net Assets Attributable to Holders of Redeemable Shares
for the Financial Period Ended June 30, 2018

Financial Period ended Financial Period ended
June 30, 2018 June 30, 2017
Pound Sterling Pound Sterling
Net assets attributable to holders of redeemable
shares at the beginning of the period £ 63816317 £ 62,122,835
Increase/(Decrease) in net assets attributable to
holders of redeemable shares from operations £ 266,596 £ 417,066
Share Transactions
Proceeds from redeemable shares issued £ 3,257 £ 3,033
Net Increase/(Decrease) from Share Transactions £ 3,257 £ 3,033
Increase/(Decrease) in Net Assets Attributable
to Holders of Redeemable Shares £ 269,853 £ 420,099
Net Assets Attributable to Holders of Redeemable
Shares at the End of the Period £ 64,086,170 £ 62,542,934

The accompanying notes form an integral part of these financial statements.
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Wellington Sterling Core Bond Plus Fund (Continued)

Statement of Cash Flow

for the Financial Period Ended June 30, 2018

Financial Period ended
June 30, 2018
Pound Sterling

Financial Period ended
June 30, 2017
Pound Sterling

Operating activities
Increase/(decrease) in net assets attributable to

holders of redeemable shares from operations £ 266,596 £ 417,066
Total comprehensive income/(expense) attributable to
holders of redeemable shares before finance costs £ 266,596 £ 417,066
Adjustments for:
Movement in broker cash £ (25,263) £ 21,065
Movement in financial assets at fair value through profit or loss 1,339,822 (362,658)
Unrealised movement on derivative assets and liabilities (30,805) (234,000)
Unrealised movement on foreign exchange (62,955) (98,199)
Operating cash flows before movements in
working capital £ 1,487,395 £ (256,726)
Movement in receivables £ (17,084) £ 31,879
Movement in payables (48,072) (2,459)
Cash inflow/(outflow) from movements in
working capital £ (65,156) £ 29,420
Net cash inflow/(outflow) from operating activities £ 1,422,239 £ (227,306)
Financing activities
Proceeds from subscriptions £ 3,257 £ 3,033
Net cash generated from/(used in) financing activities £ 3,257 £ 3,033
Net increase/(decrease) in cash and cash equivalents £ 1,425,496 £ (224,273)
Cash at bank at the start of the period £ 95961 £ 307,321
Unrealised movement on foreign exchange 62,955 98,199
Cash at bank at the end of the period £ 1,584,412 £ 181,247
Supplementary information
Taxation paid £ - £ 4)
Interest received 608,523 628,752

The accompanying notes form an integral part of these financial statements.
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Wellington Sterling Core Bond Plus Fund (Continued)

Schedule of Investments (Pound Sterling)

June 30, 2018
Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ GBP  Assets 000’ GBP  Assets
Transferable Securities 150 GBP HSBC Holdings Plc, 6.750%,
(December 31, 2017: 98.41%) 11/09/2028 190,280 0.30
Financials (December 31, 2017: 22.12%) 235USD ING Groep NV, 4.700%,
300 GBP  ABN AMRO Bank NV, 1.375%, 22/03/2028 176,560 0.28
07/06/2022 296,574 046 75 GBP  Lloyds Bank Plc, 5.750%,
160 GBP Annington Funding Plc, 3.685%, 09/07/2025 79,938 0.12
12/07/2034 164,051 0.26 I50 GBP Macquarie Bank Limited,
100 GBP  AXA SA, 6.772%, 16/10/2019 105,246 0.16 3.500%, 18/12/2020 157,164 024
I00EUR AXA SA, 3.375%, 06/07/2047 89288  0.14 400 GBP Metropolitan Life Global
75 GBP Bank Nederlandse Gemeenten Funding I, 1.125%, 15/12/2021 396006 062
NV, 5.375%, 07/06/202| 84,176 0.13 400 GBP Morgan Stanley, 2.625%,
400 GBP  Bank of America Corporation, 09/03/2027 394,379 0.6l
6.125%, 15/09/2021 454263 071 550EUR  Nationwide Building Society,
200 GBP  Bank of America Corporation, 4.375%, 28/02/2022 563,745 0.88
5.500%, 22/11/2021 221,707 035 125 GBP New York Life Global Funding,
375 GBP  Bank of America Corporation, 1.750%, 15/12/2022 126,342 0.20
2.300%, 25/07/2025 369972 058 400 GBP NRW Bank, 1.000%,
I00EUR Bankia SA, 1.125%, 05/08/2022 91583  0.14 15/06/2022 396662 062
I00EUR BNP Paribas SA, 1.500%, 200 GBP RCI Bangue 5A, 3.000%,
171112025 8825 0.14 09/05/2019 202974 032
205EUR BNP Paribas SA, 1.125%, 210GBP RCI Banque SA, 1.875%,
11/06/2026 174,154 027 08/11/2022 209862 033
200 GBP BPCE SA, 5250%, 16/04/2029 226,838 035 |75 GBP Scottish Widows lelted,
100GBP BUPA Finance Plc, 2.000%, 2.500%, 16/06/2023 191952 030
05/04/2024 99,030 0.15 430 GBP Skandinaviska Enskilda Banken
I00EUR CaixaBank SA, 1.125% AB, 1.250%, 05/08/2022 423470 066
12/01/2023 87091  0.14 240EUR - UBS Group Funding
I00EUR CaixaBank SA, 1.125%, Switzerland AG, 1.500%,
| 7/05/2024 87,344 0.14 90 GBP \3/(c)>/Hl<s‘v/vza1(;§1 Financial Service 21565 03
B o, | S
200FUR CamaBlark SA 1.000%, 174986 027 NV, 1.750%, 17/04/2020 90308 0.14
I00EUR Chubb INA Holdings 200 GBP  Volkswagen Financial Services
Incorporated, 1.550%, NV, 1.500%, 12/04/2021 198,624 0.31
15/03/2028 87.880 0.14 200 EUR \(o\kswagen International
125GBP Citigroup Incorporated, 5.150%, Finance NV, 2.700%,
21/05/2026 147178 023 31712/2099 72781 027
130GBP Clarion Funding Plc, 3.125%, 440 GBP  Wells Fargo & Company,
19/04/2048 129911 020 1375%, 30/06/2022 429671 067
200GBP Cooperatieve Rabobank UA, 220GBP Wells Fargo & Company,
2250%, 23/03/2022 205259 032 2.125%, 20/12/2023 218453 034
200 GBP  Cooperatieve Rabobank UA, 165GBP Wells Fargo & Company,
5.250%, 14/09/2027 230771 036 2000%, 28/07/2025 159000 025
325GBP Cooperatieve Rabobank UA, I50GBP Wells Fargo & Company,
4.625%, 23/05/2029 362378 056 3:500%, 12/09/2029 159,118 025
I00 EUR Credit Agricole Assurances SA,
2.625%, 29/01/2048 79927 0.12 Total Financials 12,152,670 18.96
500 EUR  Credit Agricole Home Loan
SFH SA, 0.750%, 05/05/2027 442,159 0.69 Industrials (December 31, 2017: 8.02%)
305 GBP  Credit Suisse Group AG, 100 GBP  Anheuser-Busch InBev SA,
2.125%, 12/09/2025 291,376 045 2.850%, 25/05/2037 96,231 0.15
460 GBP  FCA Bank SpA, 1.625%, 125 GBP AT&T Incorporated, 4.875%,
29/09/2021 453,246 0.71 01/06/2044 144,189 022
150 GBP Gazprom OAO Via Gaz 300GBP BAT International Finance Plc,
Capital SA, 5.338%, 25/09/2020 158,894 0.25 4.000%, 04/09/2026 326,555 051
I30EUR General Motors Financial 120 GBP CPUK Finance Limited, 2.666%,
International BV, |.168%, 28/02/2020 122,047 0.19
18/05/2020 117,280 0.18 160 GBP CPUK Finance Limited, 4.250%,
345 GBP  Goldman Sachs Group 28/08/2022 161,284 0.25
Incorporated, 4.250%, 265 GBP CPUK Finance Limited, 3.588%,
29/01/2026 377,968 059 28/08/2025 280,185 0.44
920 GBP HSBC Holdings Plc, 2.175%, [15USD CVS Health Corporation,
27/06/2023 915532 1.43 4.100%, 25/03/2025 86,769 0.14
75 GBP HSBC Holdings Plc, 5.750%, I50USD CVS Health Corporation,
20/12/2027 88,833 0.14 4.300%, 25/03/2028 112,291 0.18
100 GBP HSBC Holdings Plc, 2.625%,
16/08/2028 96,579 0.15

The accompanying notes form an integral part of these financial statements.
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Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ GBP  Assets 000’ GBP  Assets
Industrials (December 31, 2017: 8.02%) 1,835USD  United Kingdom Gilt, 3.750%,
(Continued) 07/09/2021 2,006,022 313
300 GBP Daimler International Finance 515GBP  United Kingdom Gilt, 0.5009,
BV, 1.500%, 18/08/2021 299,249 0.47 22/07/2022 507,021 0.79
145 GBP Discovery Communications 5,230 GBP  United Kingdom Gilt, 0.750%,
LLC, 2.500%, 20/09/2024 141,802 0.22 22/07/2023 5,158,563 8.05
225 GBP  Eversholt Funding Plc, 3.529%, 305 GBP  United Kingdom Gilt, 5.000%,
07/08/2042 220,279 0.34 07/03/2025 381,474 0.60
300 GBP  Imperial Brands Finance Plc, 1,680 GBP  United Kingdom Gilt, 4.250%,
7.750%, 24/06/2019 318,633 0.50 07/06/2032 2,242,377 350
[00EUR JCDecaux SA, 1.000%, 1,345 GBP  United Kingdom Gilt, 4.500%,
01/06/2023 89,947 0.14 07/09/2034 1,890,828 295
100 GBP  Koninklijke KPN NV, 5.000%, 1,240 GBP  United Kingdom Gilt, 4.250%,
18/11/2026 115516 0.18 07/03/2036 1,729,361 2.70
125 GBP  Koninklijke KPN NV, 5.750%, 2,164 GBP  United Kingdom Gilt, 4.750%,
17/09/2029 154,598 0.24 07/12/2038 3,299,840 5.15
90USD Mylan Incorporated, 5.200%, 975 GBP  United Kingdom Gilt, 4.250%,
15/04/2048 65,790 0.10 07/12/2040 1,429,86 | 223
175 GBP Next Plc, 3.625%, 18/05/2028 176,065 027 1,815 GBP United Kingdom Gilt, 3.250%,
65 GBP  Orange SA, 8.125%, 22/01/2044 2,367,922 3.69
20/11/2028 96,254 0.15 2,157 GBP  United Kingdom Gilt, 3.500%,
I90 EUR Petroleos Mexicanos, 2.500%, 22/01/2045 2,949,827 4.60
21/08/2021 170,545 0.27 890 GBP United Kingdom Gilt, 4.250%,
75GBP  Petroleos Mexicanos, 8.250%, 07/12/2046 1,387,564 2.16
02/06/2022 89,063 0.14 [,185GBP United Kingdom Gilt, 1.500%,
150 GBP RAC Bond Company Plc, 22/07/2047 |,120,550 .75
4.870%, 06/05/2026 156,312 0.24 1,320 GBP  United Kingdom Gilt, 3.750%,
|00 GBP Telefonica Emisiones SAU, 22/07/2052 2,029,891 3.17
5.597%, 12/03/2020 106,735 0.17 70 GBP  United Kingdom Gilt, 4.250%,
I50 GBP Telefonica Emisiones SAU, 07/12/2055 294,455 046
5.289%, 09/12/2022 171,041 0.27 590 GBP  United Kingdom Gilt, 1.750%,
100 GBP  Verizon Communications 22/07/2057 611,800 0.95
Incorporated, 4.750%, 686 GBP  United Kingdom Gilt, 4.000%,
17/02/2034 [ 16,822 0.18 22/01/2060 1,184,922 1.85
I30GBP Verizon Communications 1,380 GBP  United Kingdom Gilt, 2.500%,
Incorporated, 3.375%, 22/0712065 1,804,269 2.82
27/10/2036 127,346 0.20 485 GBP  United Kingdom Gilt, 3.500%,
100 GBP  Vodafone Group Plc, 3.000%, 22/07/2068 807,102 |26
12/08/2056 85810 0.13
175 GBP WM Treasury 2 Plc, 3.250%, Total Non - US
20/10/2048 177,199 0.28 Governments 41,569,195 64.86
Total Industrials 4,208,557 6.57 Real Estate (December 31, 2017: 2.73%)
180 GBP Grainger Plc, 3.375%,
Mortgage Backed Securities 24/04/2028 180,460 0.28
(December 31, 2017: 0.08%) 270 GBP Land Securities Capital Markets
54USD Wells Fargo Mortgage Backed Plc, 2.399%, 08/02/2029 272,192 0.42
Securities Trust, 3.839%, |00 GBP Martlet Homes Limited,
25/02/2035 42,168 0.07 3.000%, 09/05/2052 95,369 0.15
350GBP  Prologis LP, 2.250%,
Total Mortgage Backed 30/06/2029 332,243 0.52
Securities 42,168 0.07 I50GBP Segro Plc, 2.875%, | 1/10/2037 145,207 0.23
|00 GBP Tritax Big Box REIT Plc, 2.625%,
Non - US Governments 14/12/2026 99,511 0.15
(December 31, 2017: 60.65%) 175 GBP Tritax Big Box REIT Plc, 3.125%,
1,545 AUD Australia Government Bond, 14/12/2031 ‘ 174118 027
3.000%, 21/03/2047 848856 132 335GBP Westfield America
50USD Mexico Government Management Limited, 2.625%,
International Bond, 4.000%, 30/03/2029 331,027 052
02/10/2023 38,051 0.06
1,625 GBP  United Kingdom Gilt, 2.000%, Total Real Estate 1,630,127  2.54
22/07/2020 1,667,398 2.60
5,700 GBP  United Kingdom Gilt, 1.500%,
22/01/2021 5811241 9.07

The accompanying notes form an integral part of these financial statements.
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Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ GBP  Assets 000’ GBP  Assets
Transportation (December 31, 2017: 0.25%) 400 GBP  Electricite de France SA,
125 GBP Heathrow Funding Limited, 5.500%, 17/10/2041 503,470 0.79
9.2009%, 29/03/202| 150,430 023 |00 GBP Iberdrola Finanzas SA, 7.375%,
175 GBP Heathrow Funding Limited, 29/01/2024 127,197 0.20
2.750%, 09/08/2049 157,100 0.25 200 GBP innogy Finance BV, 4.750%,
31/01/2034 236,501 037
Total Transportation 307,530 0.48 160 GBP Northumbrian Water Finance
Plc, 1.625%, 11/10/2026 149,037 023
US Treasuries (December 31, 2017: 2.44%) I00EUR RTE Reseau de Transport

945 USD  United States Treasury Strip d'Electricite SA, 1.875%,

Princinal zero counon 23/10/2037 89,102 0.14
pa’ pon. |70 GBP Southern Gas Networks Plc,
15/08/2045 321,141 0.50 o
1.850USD United States Treasury Strip 2:500%, 03/02/202> 172290 027
’ . 200 GBP Thames Water Utilities
Principal, zero coupon, Cayman Finance Limited
1571172045 624490 058 2.625%, 24/01/2032 190,502 0.30
Total US Treasuries 945,631 1.48 Total Utilities 1,722,309 2.69

Utilities (December 31, 2017: 2.12%)

125GBP Cadent Finance Plc, 2.125%, Total Transferable

Securities (Cost 2018:

22/09/2028 118,590 0.18
100GBP EON International Finance BV, £60,824,612) 62,578,187  97.65
5.875%, 30/10/2037 135,620 0.21
Financial Derivative Instruments (December 31, 2017: 0.15%)
Interest Rate Swaps' (December 31, 2017: 0.03%)

Notional Termination Fair Value % Net
Amount CCY Fund Pays Fund Receives Date Counterparty GBP Assets

2425000 GBP  1.599% 6 Month LIBOR 17/06/2022 Barclays Bank £ (7,757) 0.01)%
4,055,000 GBP 12 Month SONIO  1.090% 19/06/2020 Barclays Bank 7,119 0.0l
4,075,000 NZD 3 Month NZDBB ~ 2.900% 16/09/2022 Citibank 7,035 001
25,710,100 ZAR 3 Month JIBAR 7.710% 18/09/2020 Citibank 1,628 0.00
1,700,000 NZD 3 Month NZDBB  2.900% 18/12/2021 Deutsche Bank 6,607 0.0l
4230,00 NZD 3 Month NZDBB  2.750% 18/12/2021 Deutsche Bank 10,282 0.03
4,555,000 MXN | Month TIIE 8.190% 12/06/2028 Goldman Sachs 1,628 0.00
1,590000 NZD 3 Month NZDBB  2.900% 18/12/2021 Goldman Sachs 6,179 0.0l
2425000 GBP 6 Month LIBOR 1.599% 17/06/2022 Goldman Sachs 7,757 0.0l
125000 GBP 12 Months SONIO  1.090% 19/06/2020 Goldman Sachs 219 0.00
3,995,000 GBP 12 Months SONIO  1.090% 19/06/2020 Goldman Sachs 7013 0.0l
5645000 USD 3 Month LIBOR 3.130% 19/06/2021 Goldman Sachs 12,311 0.02
5,550,000 USD 3 Month LIBOR 3.030% 19/06/202 1 Goldman Sachs 4116 0.0l
1,270,000 USD  3.219% 3 Month LIBOR 19/06/2029 Goldman Sachs (20,004) (0.03)
1,250,000 USD  3.120% 3 Month LIBOR 19/06/2029 Goldman Sachs (1'1,679) (0.02)
335000 GBP  1.570% 6 Month LIBOR 22/07/2047 Goldman Sachs 3212 0.0l
22,890,000 ZAR 3 Month JIBAR 7.710% 18/09/2020 Goldman Sachs 1,450 0.00
3,280,000 ZAR  8.100% 3 Month JIBAR 19/09/2028 Goldman Sachs 3,110 0.00
1,590000 NZD 3 Month NZDBB  2.900% 18/12/2021 JPMorgan Chase 6,179 00l
3,200,000 NZD 3 Month NZDBB  2.900% 18/12/2021 JPMorgan Chase 12,437 0.02
1,615,000 NZD 3 Month NZDBB  2.900% 18/12/2021 JPMorgan Chase 6,277 0.0l
2,430,000 NZD 3 Month NZDBB  2.900% 18/12/2021 JPMorgan Chase 9,444 0.0l
7,925,000 GBP 12 Months SONIO  1.090% 19/06/2020 Morgan Stanley 13913 0.03
3,970,000 GBP 12 Months SONIO  1.090% 19/06/2020 Morgan Stanley 6,969 0.0l
5645000 USD 3 Month LIBOR 3.080% 19/06/202 1 Morgan Stanley 8,248 0.0l
1,270,000 USD  3.184% 3 Month LIBOR 19/06/2029 Morgan Stanley (17,141) (0.03)
Interest Rate Swaps at positive fair value 143,133 0.23
Interest Rate Swaps at negative fair value (56,581) (0.09)

Total Interest Rate Swaps £ 86,552 0.14%

The accompanying notes form an integral part of these financial statements.
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Options Purchased' Nil (December 31, 2017: 0.02%)
Options Written' Nil (December 31, 2017: (0.00)%)

Swaptions Purchased' (December 31, 2017: 0.00%)

Notional Fair Value % Net
Amount CCY  Investment Expiry Date  Counterparty GBP Assets
23,300,000 JPY  Putat 0.93 6 Months JPY-LIBOR-BBA ~ 21/11/2018  JPMorgan Chase £ 164 0.009%

Total Swaptions Purchased £ 164 0.00 %

Traded Forward Contracts - Open Positions' (December 31, 2017: (0.11)%)

Unrealised
Appreciation/
Maturity (Depreciation) % Net
Date Amount Bought Amount Sold Counterparty GBP Assets
05/07/2018 AUD 126,000 GBP 71,608 Bank of America Merrill Lynch £ (1,102) (0.00) %
05/07/2018 CLP 33,700,000 GBP 39,986  Bank of America Merrill Lynch (780) (0.00)
03/07/2018 CzK 400,000 GBP 13512 Bank of America Merrill Lynch 85 0.00
05/07/2018 EUR 23,000 GBP 20,191 Bank of America Merrill Lynch 150 0.00
05/07/2018 GBP 837,706 AUD 1474000  Bank of America Merrill Lynch 12,888 0.03
05/07/2018 GBP 31,608 EUR 36000  Bank of America Merrill Lynch (230) (0.00)
05/07/2018 GBP 79,438 RUB 6,645,000  Bank of America Merill Lynch (808) (0.00)
05/07/2018 GBP 74,656 SGD 133,000  Bank of America Merrill Lynch 777 0.00
05/07/2018 GBP 1,405,948 UsD 1,871,000  Bank of America Merrill Lynch (11,085) (0.02)
05/07/2018 GBP 165,950 ZAR 2,785,000  Bank of America Merrill Lynch 12,098 0.03
05/07/2018 KRW 45,520,000 GBP 31,743 Bank of America Merrill Lynch (800) (0.00)
05/07/2018 NOK 3,747,000 GBP 347,305  Bank of America Merrill Lynch 908 0.00
05/07/2018 PEN 36,000 GBP 8236  Bank of America Merrill Lynch 90 0.00
05/07/2018 SGD 11,000 GBP 6,160 Bank of America Memill Lynch (50) (0.00)
05/07/2018 usD 5,273,000 GBP 3963006  Bank of America Merill Lynch 30,587 0.07
05/07/2018 ZAR 1,302,000 GBP 73,656 Bank of America Merrill Lynch (1,730) (0.00)
05/07/2018 CAD 35,000 GBP 20,229  Bank of Montreal (76) (0.00)
05/07/2018 AUD 210,000 GBP 118,854  Barclays Bank (1,343) (0.00)
05/07/2018 CAD 26,000 GBP 15,128 Barclays Bank (158) (0.00)
05/07/2018 GBP 391,580 EUR 448,000  Barclays Bank (4,625) (0.01)
05/07/2018 GBP 15,677 ILS 75,000  Barclays Bank 157 0.00
05/07/2018 GBP 136,161 INR 12,360,000  Barclays Bank (452) (0.00)
05/07/2018 GBP 23,560 KRW 33,950,000  Barclays Bank 481 0.00
05/07/2018 GBP 150,111 MXN 4,041,000  Barclays Bank (5,545) (0.01)
05/07/2018 GBP 13,099 NZD 25000  Barclays Bank 280 0.00
05/07/2018 GBP 61,496 RUB 5,156,000  Barclays Bank (768) (0.00)
05/07/2018 GBP 232,804 TRY 1,451,000  Barclays Bank (6,873) (0.01)
05/07/2018 GBP 2,101,436 UsD 2,799,000  Barclays Bank (18,432) (0.04)
05/07/2018 GBP 854,705 ZAR 15274000  Barclays Bank 10921 0.02
03/08/2018 GBP 78,570 ZAR 1,430,000  Barclays Bank (35) (0.00)
05/07/2018 ILS 95,000 GBP 19,886  Barclays Bank (228) (0.00)
05/07/2018 INR 1,425,000 GBP 15744  Barclays Bank 6 0.00
05/07/2018 JPY 9,900,000 GBP 67,057  Barclays Bank 644 0.00
05/07/2018 MXN 4,251,000 GBP 155,654  Barclays Bank 8,091 001
05/07/2018 NzD 140,000 GBP 72,488  Barclays Bank (700) (0.00)
05/07/2018 TRY 965,000 GBP 155997  Barclays Bank 3,402 001
05/07/2018 usbD 2,101,000 GBP 1,582,044  Barclays Bank 9,183 0.0l
03/08/2018 usD 106,000 GBP 80,884  Barclays Bank (709) (0.00)
05/07/2018 ZAR 21,362,000 GBP 1,200906  Barclays Bank (20,802) (0.04)
05/07/2018 CLpP 40,200,000 GBP 47,850  BNP Paribas (1,083) (0.00)
05/07/2018 EUR 1,093,000 GBP 958,180  BNP Paribas 8,455 001
05/07/2018 GBP 51,163 AUD 90,000  BNP Paribas 801 0.00
05/07/2018 GBP 24,147 CLp 20,400,000  BNP Paribas 414 0.00
05/07/2018 GBP 87,958 EUR 100,000  BNP Paribas (481) (0.00)

The accompanying notes form an integral part of these financial statements.
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Traded Forward Contracts - Open Positions' (December 31, 2017: (0.11)%) (Continued)

Unrealised
Appreciation/
Maturity (Depreciation) % Net
Date Amount Bought Amount Sold Counterparty GBP Assets
03/08/2018 GBP 99,153 INR 9,010,000  BNP Paribas £ 49 0.00%
03/08/2018 GBP 15,847 JPY 2,300,000  BNP Paribas 108 0.00
03/08/2018 GBP 80,775 MXN 2,095,000  BNP Paribas 549 0.00
05/07/2018 GBP 160,424 PEN 695,000  BNP Paribas (310) (0.00)
03/08/2018 GBP 127,134 PEN 546,000  BNP Paribas 1,187 0.00
05/07/2018 GBP 1,043,564 usD 1,382,000  BNP Paribas (3,117) (0.00)
05/07/2018 PEN 616,000 GBP 143,638  BNP Paribas (1,174) (0.00)
05/07/2018 TWD 3,645,000 GBP 91,455  BNP Paribas (868) (0.00)
03/08/2018 usD 529,000 GBP 401,948  BNP Paribas (1,828) (0.00)
05/07/2018 ZAR 1,397,000 GBP 78,170 BNP Paribas (995) (0.00)
03/08/2018 GBP 16,244 SEK 190,000  Canadian Imperial 143 0.00
Bank of Commerce
05/07/2018 GBP 2915358 usD 3,812,000  Canadian Imperial 28277 0.06
Bank of Commerce
03/08/2018 GBP 1,428,969 usD 1,871,000  Canadian Imperial 13,796 0.03
Bank of Commerce
05/07/2018 PLN 80,000 GBP 16,259  Canadian Imperial (75) (0.00)
Bank of Commerce
05/07/2018 usD 1,871,000 GBP 1430912 Canadian Imperial (13,879) (0.02)
Bank of Commerce
03/08/2018 usD 3,812,000 GBP 2,911,399  Canadian Imperial (28,109) (0.05)
Bank of Commerce
05/07/2018 AUD 183,000 GBP 102,923  Citibank (521) (0.00)
05/07/2018 CAD 123,000 GBP 70,499  Citibank 322 0.00
05/07/2018 CcopP 109,500,000 GBP 287235  Citibank | 0.00
05/07/2018 EUR 726,000 GBP 639,595  Citibank 2,470 0.00
05/07/2018 GBP 59,077 AUD 105000  Citibank 322 0.00
05/07/2018 GBP 97,776 CAD 169,000  Citibank 468 0.00
05/07/2018 GBP 23,361 CLP 19,700,000  Citibank 443 0.00
19/09/2018 GBP 25711 CNH 226,000  Citibank 41 0.00
03/08/2018 GBP 53,569 CczK 1,570,000  Citibank 199 0.00
05/07/2018 GBP 649,752 EUR 740,000  Citibank (4,695) 0.or1)
05/07/2018 GBP 31,434 IDR 588,000,000  Citibank 329 0.00
05/07/2018 GBP 24,317 JPY 3,518,000  Citibank 260 0.00
05/07/2018 GBP 400,958 MXN 10,758,000  Citibank (13,432) (0.02)
05/07/2018 GBP 70,710 NZD 135000  Citibank 1,485 0.00
05/07/2018 GBP 886,994 PLN 4,338,000  Citibank 9,434 0.0l
05/07/2018 GBP 23973 SEK 280,000  Citibank 265 0.00
05/07/2018 GBP 47,419 SGD 85,000  Citibank 203 0.00
05/07/2018 GBP 127,439 THB 5,520,000  Citibank 1,245 0.00
05/07/2018 GBP 682,838 usD 910,000  Citibank (6,366) 0.0r1)
05/07/2018 GBP 39,601 ZAR 710,000  Citibank 378 0.00
03/08/2018 GBP 31,421 ZAR 570,000  Citibank 89 0.00
05/07/2018 HUF 7,400,000 GBP 20,167  Citibank (283) (0.00)
05/07/2018 INR 3,600,000 GBP 40,142 Citibank (352) (0.00)
05/07/2018 JPY 3,978,000 GBP 27,463  Citibank (260) (0.00)
05/07/2018 MXN 12,100,000 GBP 439,078  Citibank 27,005 0.05
05/07/2018 NZD 583,000 GBP 304,353  Citibank (5,405) 0.or1)
05/07/2018 PEN 79,000 GBP 18,022  Citibank 248 0.00
05/07/2018 PLN 6,175,000 GBP 1,252,879  Citibank (3,702) 0.0o1)
05/07/2018 SEK 190,000 GBP 16,158  Citibank 71 (0.00)
03/08/2018 SEK 800,000 GBP 68,040  Citibank (247) (0.00)
05/07/2018 SGD 30,000 GBP 16,571 Citibank 93 0.00
05/07/2018 TRY 3,806,000 GBP 630,196  Citibank (1,520) (0.00)
05/07/2018 usD 749,000 GBP 563,136  Citibank 4,131 0.0l
05/07/2018 ZAR 3,673,000 GBP 207,972  Citibank (5,064) 0.or1)
05/07/2018 JPY 324,386,000 GBP 2,246,641  Commonwealth (28,331) (0.05)
Bank of Australia
05/07/2018 GBP 15,680 ILS 75000  Credit Suisse 161 0.00

The accompanying notes form an integral part of these financial statements.
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June 30, 2018

Traded Forward Contracts - Open Positions' (December 31, 2017: (0.11)%) (Continued)

Unrealised
Appreciation/
Maturity (Depreciation) % Net
Date Amount Bought Amount Sold Counterparty GBP Assets
05/07/2018 ILS 115,000 GBP 23928  Credit Suisse (131) (0.00) %
05/07/2018 SGD 80,000 GBP 44,671  Credit Suisse (233) (0.00)
03/08/2018 CzK 400,000 GBP 13,621  Deutsche Bank (24) (0.00)
03/08/2018 EUR 73,000 GBP 64,654  Deutsche Bank (43) (0.00)
05/07/2018 GBP 17,106 AUD 30000  Deutsche Bank 319 0.00
03/08/2018 GBP 34,479 CAD 60,000  Deutsche Bank (42) (0.00)
03/07/2018 GBP 13,621 CzK 400,000  Deutsche Bank 24 0.00
05/07/2018 GBP 31,689 ILS 150,000  Deutsche Bank 650 0.00
05/07/2018 GBP 15,682 INR 11420000  Deutsche Bank (13) (0.00)
05/07/2018 GBP 42,010 NOK 450,000  Deutsche Bank 190 0.00
05/07/2018 GBP 51,563 PLN 250,000  Deutsche Bank 989 0.00
05/07/2018 GBP 71,472 TRY 445,000  Deutsche Bank (2,034) (0.00)
05/07/2018 GBP 64,162 usb 86,000  Deutsche Bank (971) (0.00)
05/07/2018 PLN 335,000 GBP 68,164  Deutsche Bank (395) (0.00)
03/08/2018 PLN 100,000 GBP 20274 Deutsche Bank (62) (0.00)
05/07/2018 TWD 945,000 GBP 23,693  Deutsche Bank (208) (0.00)
05/07/2018 AUD 79,000 GBP 44,110 Goldman Sachs 96 0.00
05/07/2018 EUR 305,000 GBP 267,856  Goldman Sachs 1,882 0.00
03/08/2018 GBP 92,406 AUD 165,000  Goldman Sachs 186 0.00
03/07/2018 GBP 16,208 BRL 80,000  Goldman Sachs 459 0.00
02/08/2018 GBP 19,748 BRL 100000  Goldman Sachs 157 0.00
05/07/2018 GBP 20,091 CLP 16,900,000  Goldman Sachs 430 0.00
05/07/2018 GBP 16916 COP 64,900,000  Goldman Sachs 181 0.00
05/07/2018 GBP 159,631 EUR 181,000  Goldman Sachs (443) (0.00)
05/07/2018 GBP 39,324 HUF 14,300,000  Goldman Sachs 900 0.00
05/07/2018 GBP 193,038 MXN 5145000  Goldman Sachs (5,144) .0r1)
03/08/2018 GBP 15,848 MXN 420,000  Goldman Sachs (235) (0.00)
05/07/2018 GBP 43,624 NOK 470,000  Goldman Sachs (54) (0.00)
05/07/2018 GBP 13,102 NZD 25000  Goldman Sachs 283 0.00
03/08/2018 GBP 30915 NZD 60,000  Goldman Sachs 189 0.00
05/07/2018 GBP 238,644 RUB 19,935000  Goldman Sachs (2,094) (0.00)
05/07/2018 GBP 156,620 TRY 965,000  Goldman Sachs (2,779) (0.00)
03/08/2018 GBP 79,776 TRY 489,000  Goldman Sachs 84 0.00
05/07/2018 GBP 25422 usD 34,000  Goldman Sachs (329) (0.00)
03/08/2018 GBP 161,957 usb 212,000  Goldman Sachs 1,606 0.00
05/07/2018 GBP 321,718 ZAR 5,764,000  Goldman Sachs 3,296 0.0l
05/07/2018 MXN 3,310,000 GBP 119,824  Goldman Sachs 7,675 0.0l
05/07/2018 NOK 510,000 GBP 47,347 Goldman Sachs 48 0.00
05/07/2018 NZD 55,000 GBP 28,824  Goldman Sachs (621) (0.00)
05/07/2018 PLN 785,000 GBP 159,397  Goldman Sachs (595) (0.00)
05/07/2018 SEK 13,259,300 GBP 1132996  Goldman Sachs (10,303) (0.02)
03/08/2018 TRY 489,000 GBP 79,708  Goldman Sachs (16) (0.00)
05/07/2018 usb [,112,000 GBP 840,634  Goldman Sachs 1,558 0.00
03/08/2018 usb 106,000 GBP 80,853  Goldman Sachs (678) (0.00)
03/08/2018 ZAR 1,430,000 GBP 77929  Goldman Sachs 676 0.00
05/07/2018 CLP 20,200,000 GBP 23952 HSBC (452) (0.00)
05/07/2018 GBP 43,757 CLP 37,100,000  HSBC 596 0.00
19/09/2018 GBP 355,545 CNH 3,066,000 HSBC 7299 00l
05/07/2018 GBP 27,592 cop 105,900,000  HSBC 284 0.00
03/08/2018 GBP 566,398 EUR 640,000  HSBC (56) (0.00)
05/07/2018 GBP 68,269 HUF 24900000  HSBC 1,361 0.00
05/07/2018 GBP 127,396 INR 11,500,000  HSBC 288 0.00
05/07/2018 GBP 47,826 MXN 1280000  HSBC (1,478) (0.00)
05/07/2018 GBP 336,809 NOK 3,667,000 HSBC (3.970) .0r1)
05/07/2018 GBP 450,401 NZD 857,000  HSBC 10,954 0.02
05/07/2018 GBP 881927 TRY 5439000 HSBC (16,489) (0.04)
05/07/2018 GBP 1,870,621 UsD 2488000 HSBC (13,707) (0.02)

The accompanying notes form an integral part of these financial statements.
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Wellington Sterling Core Bond Plus Fund (Continued)

Schedule of Investments (Pound Sterling)

June 30, 2018

Traded Forward Contracts - Open Positions' (December 31, 2017: (0.11)%) (Continued)

Unrealised
Appreciation/
Maturity (Depreciation) % Net
Date Amount Bought Amount Sold Counterparty GBP Assets
03/08/2018 GBP 405,487 usb 531,000 HSBC 3,854 0.01%
05/07/2018 GBP 16,125 ZAR 290,000  HSBC 104 0.00
05/07/2018 HUF 17,600,000 GBP 48,152 HSBC (860) (0.00)
05/07/2018 ILS 115,000 GBP 23994 HSBC (197) (0.00)
05/07/2018 INR 6,480,000 GBP 72233  HSBC (610) (0.00)
03/08/2018 JPY 58,460,000 GBP 405,031 HSBC (5,008) .0r1)
05/07/2018 NOK 2,630,000 GBP 241,903  HSBC 2,506 0.00
05/07/2018 PEN 189,000 GBP 43,085  HSBC 625 0.00
05/07/2018 SEK 190,000 GBP 16,122 HSBC (35) (0.00)
05/07/2018 TRY 3,878,000 GBP 629,325 HSBC 11,245 0.02
03/08/2018 TRY 240,000 GBP 39371 HSBC (258) (0.00)
05/07/2018 usb 1,166,000 GBP 873,043  HSBC 10,046 0.02
03/08/2018 usb 746,000 GBP 569,731 HSBC (5477) (0.01)
05/07/2018 ZAR 2,175,000 GBP 125902 HSBC (5,748) 0.0r1)
05/07/2018 AUD 586,000 GBP 329539  JPMorgan Chase (1,626) (0.00)
05/07/2018 CAD 413,000 GBP 237291  JPMorgan Chase 508 0.00
05/07/2018 CHF 496,000 GBP 378997  JPMorgan Chase (615) (0.00)
05/07/2018 EUR 5,614,000 GBP 4918009  JPMorgan Chase 46,938 0.08
05/07/2018 GBP 143,689 AUD 253,000  JPMorgan Chase 2,115 0.00
05/07/2018 GBP 300,462 CAD 522,000  JPMorgan Chase (97) (0.00)
05/07/2018 GBP 1,113,075 CHF 1,461,000  JPMorgan Chase (1,473) (0.00)
05/07/2018 GBP 2,410,129 EUR 2,746,000  JPMorgan Chase (18,397) (0.04)
03/08/2018 GBP 62,750 EUR 71,000  JPMorgan Chase ©n (0.00)
05/07/2018 GBP 64,345 HUF 23,400,000  JPMorgan Chase 1,468 0.00
05/07/2018 GBP 114,932 IDR 2,161,000,000  JPMorgan Chase 615 0.00
03/08/2018 GBP 83,063 IDR 1,573,000,000  JPMorgan Chase 207 0.00
05/07/2018 GBP 28,446 ILS 135000  JPMorgan Chase 501 0.00
03/08/2018 GBP 222458 INR 20,245,000  JPMorgan Chase (225) (0.00)
05/07/2018 GBP 2,424,159 JPY 352,406,000  JPMorgan Chase 14,236 0.02
03/08/2018 GBP 72,795 JPY 10,500,000  JPMorgan Chase 947 0.00
05/07/2018 GBP 47,427 KRW 69,810,000  JPMorgan Chase (29) (0.00)
05/07/2018 GBP 105,620 MXN 2,829,000  JPMorgan Chase (3.351) (0.01)
05/07/2018 GBP 493,046 NOK 5328000  JPMorgan Chase (2,092) (0.00)
05/07/2018 GBP 349,903 NZD 666,000  JPMorgan Chase 8,395 0.0l
05/07/2018 GBP 64,001 PLN 315000  JPMorgan Chase 278 0.00
05/07/2018 GBP 1,170,753 SEK 13,665000  JPMorgan Chase 13,708 0.02
05/07/2018 GBP 227,771 THB 9,737000  JPMorgan Chase 5171 0.0l
03/08/2018 GBP 256,879 THB I'1,167,000  JPMorgan Chase 1,737 0.00
03/08/2018 GBP 190,323 TWD 7,635000  JPMorgan Chase 390 0.00
05/07/2018 GBP 6,575,933 usb 8,724,000  JPMorgan Chase (31,330) (0.06)
05/07/2018 GBP 238,845 ZAR 4,120000  JPMorgan Chase 11,243 0.02
05/07/2018 HUF 40,180,000 GBP 109,640  JPMorgan Chase (1,675) (0.00)
05/07/2018 IDR 2,864,792,000 GBP 153,159  JPMorgan Chase (1,612) (0.00)
05/07/2018 INR 20,245,000 GBP 223,692 JPMorgan Chase 74 0.00
05/07/2018 JpY 128,575,000 GBP 884,890  JPMorgan Chase (5,632) (0.01)
03/08/2018 KRW 69,810,000 GBP 47,398  JPMorgan Chase 63 0.00
05/07/2018 NOK 516,000 GBP 47,787  JPMorgan Chase 165 0.00
03/08/2018 NOK 520,000 GBP 48477  JPMorgan Chase (160) (0.00)
05/07/2018 NzD 492,000 GBP 255948  JPMorgan Chase (3,663) (0.01)
05/07/2018 SEK 1,006,000 GBP 86,053  JPMorgan Chase (873) (0.00)
05/07/2018 SGD 45,000 GBP 25235  JPMorgan Chase (239) (0.00)
05/07/2018 THB 15,257,000 GBP 352710  JPMorgan Chase 3917) 001
05/07/2018 TWD 7,635,000 GBP 190423  JPMorgan Chase (674) (0.00)
05/07/2018 usD 7,237,000 GBP 5431993  JPMorgan Chase 49,068 0.09
03/08/2018 usbD 50,000 GBP 38,187  JPMorgan Chase (368) (0.00)
05/07/2018 ZAR 1,684,000 GBP 92,849 JPMorgan Chase 180 0.00
05/07/2018 EUR 99,000 GBP 86,522 Morgan Stanley 1,033 0.00
03/07/2018 GBP 20,257 BRL 105,000  Morgan Stanley (414) (0.00)

The accompanying notes form an integral part of these financial statements.
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Wellington Sterling Core Bond Plus Fund (Continued)

Schedule of Investments (Pound Sterling)
June 30, 2018

Traded Forward Contracts - Open Positions' (December 31, 2017: (0.11)%) (Continued)

Unrealised
Appreciation/
Maturity (Depreciation) % Net
Date Amount Bought Amount Sold Counterparty GBP Assets
05/07/2018 GBP 70,360 IDR 1,302,792,000  Morgan Stanley £ 1,443 0.00%
05/07/2018 GBP 131,676 INR [1,815000  Morgan Stanley 1,086 0.00
05/07/2018 GBP 27,999 KRW 41,350,000  Morgan Stanley (110) (0.00)
05/07/2018 GBP 326,426 MXN 8,685000  Morgan Stanley (8,114) (001
03/08/2018 GBP 79813 MXN 2,095000  Morgan Stanley (413) (0.00)
05/07/2018 GBP 211,151 TWD 8,400,000  Morgan Stanley 2,390 0.00
05/07/2018 IDR 294,000,000 GBP 15674  Morgan Stanley (r2n (0.00)
05/07/2018 JPY 2,300,000 GBP 15820  Morgan Stanley ©n (0.00)
05/07/2018 KRW 59,620,000 GBP 40,904  Morgan Stanley (375) (0.00)
05/07/2018 NzZD 120,000 GBP 62,429  Morgan Stanley (896) (0.00)
05/07/2018 usD 449,000 GBP 338433 Morgan Stanley 1,625 0.00
03/08/2018 usD 106,000 GBP 80,863  Morgan Stanley (688) (0.00)
05/07/2018 CHF [,110,000 GBP 845,642  National Australia Bank [,140 0.00
05/07/2018 GBP 7,872,020 EUR 9,002,000  National Australia Bank (89,229) (0.15)
05/07/2018 CAD 30,000 GBP 16,950  Royal Bank of Canada 324 0.00
05/07/2018 EUR 126,000 GBP 110,983  Royal Bank of Canada 450 0.00
05/07/2018 GBP 20,130 EUR 23,000  Royal Bank of Canada Q@rrn (0.00)
05/07/2018 GBP 132,204 usD 176000  Royal Bank of Canada (1,093) (0.00)
05/07/2018 JPY 11,700,000 GBP 79,278  Royal Bank of Canada 732 0.00
05/07/2018 MXN 2,410,000 GBP 89924  Royal Bank of Canada 2,907 0.00
05/07/2018 usD 1,042,000 GBP 787394  Royal Bank of Canada 1,782 0.00
05/07/2018 EUR 646,000 GBP 567255  Royal Bank of Scotland 4,059 001
05/07/2018 GBP 43,480 MXN 1,176,000  Royal Bank of Scotland (1,819) (0.00)
05/07/2018 EUR 252,000 GBP 222200  Société Générale 665 0.00
05/07/2018 GBP 237,143 EUR 271,000  Société Générale (2,526) (0.00)
05/07/2018 usD 14,000 GBP 10,576  Société Générale 27 0.00
05/07/2018 AUD 175,000 GBP 98,397  Standard Chartered Bank “471) (0.00)
03/07/2018 BRL 373,000 GBP 75912 Standard Chartered Bank (2,480) (0.00)
02/08/2018 BRL 100,000 GBP 19,611 Standard Chartered Bank 21 (0.00)
05/07/2018 CAD 55,000 GBP 31,438 Standard Chartered Bank 230 0.00
05/07/2018 COoP 199,600,000 GBP 51,610  Standard Chartered Bank (140) (0.00)
05/07/2018 GBP 117,299 AUD 205,000  Standard Chartered Bank 2,586 0.00
03/07/2018 GBP 37,603 BRL 188,000  Standard Chartered Bank 591 0.00
05/07/2018 GBP 22,999 CAD 40,000  Standard Chartered Bank (32) (0.00)
05/07/2018 GBP 16,105 COoP 61,700,000  Standard Chartered Bank 195 0.00
03/08/2018 GBP 35,624 COP 138,300,000  Standard Chartered Bank 50 0.00
05/07/2018 GBP 15,875 INR 1,430,000  Standard Chartered Bank 69 0.00
05/07/2018 GBP 92,255 JPY 13,500,000  Standard Chartered Bank (64) (0.00)
05/07/2018 GBP 52,612 NzZD 100,000  Standard Chartered Bank 1,335 0.00
05/07/2018 GBP 51,487 PEN 225,000  Standard Chartered Bank (550) (0.00)
05/07/2018 GBP 95,648 TWD 3,825,000  Standard Chartered Bank 587 0.00
05/07/2018 GBP 89,285 usD 19,000  Standard Chartered Bank (841) (0.00)
05/07/2018 INR 1,425,000 GBP 15742  Standard Chartered Bank 8 0.00
05/07/2018 JPY 8,900,000 GBP 60,689  Standard Chartered Bank 173 0.00
05/07/2018 KRW 40,030,000 GBP 27985  Standard Chartered Bank (773) (0.00)
05/07/2018 MXN 1,470,000 GBP 55,042  Standard Chartered Bank 1,582 0.00
05/07/2018 CAD 35,000 GBP 19,959  State Street Bank 193 0.00
05/07/2018 GBP 19,902 COP 76,600,000  State Street Bank 150 0.00
05/07/2018 GBP 501,191 EUR 573,000 = State Street Bank (5,563) (0.01)
03/08/2018 GBP 83,135 IDR 1,574,000,000 = State Street Bank 227 0.00
05/07/2018 GBP 23,954 JPY 3,500,000  State Street Bank 19 0.00
05/07/2018 GBP 15,824 KRW 22,790,000  State Street Bank 332 0.00
05/07/2018 GBP 72,532 NzZD 138000  State Street Bank 1,769 0.00
05/07/2018 GBP 16,156 SEK 190,000  State Street Bank 69 0.00
05/07/2018 GBP 16,097 TRY 100,000  State Street Bank 421) (0.00)
05/07/2018 GBP 338,693 usD 451,000  State Street Bank (2.879) (0.00)
03/08/2018 GBP 96,925 usD 127,000  State Street Bank 866 0.00
05/07/2018 INR 6,790,000 GBP 75310  State Street Bank (261) (0.00)

The accompanying notes form an integral part of these financial statements.
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Wellington Sterling Core Bond Plus Fund (Continued)

Schedule of Investments (Pound Sterling)

June 30, 2018

Traded Forward Contracts - Open Positions' (December 31, 2017: (0.11)%) (Continued)

Unrealised
Appreciation/
Maturity (Depreciation) % Net
Date Amount Bought Amount Sold Counterparty GBP Assets
03/08/2018 JpY 8,200,000 GBP 56,882  State Street Bank (772) (0.00) %
05/07/2018 KRW 22,730,000 GBP 15,788  State Street Bank (337) (0.00)
05/07/2018 MXN 9,583,000 GBP 350227  State Street Bank 18,902 0.04
05/07/2018 NZD 170,000 GBP 88,268  State Street Bank (1,096) (0.00)
05/07/2018 TRY 315,000 GBP 50,408  State Street Bank 1,624 0.00
05/07/2018 usbD 677,000 GBP 509,601  State Street Bank 3,136 0.00
05/07/2018 GBP 19,557 AUD 35,000 UBS (28) (0.00)
05/07/2018 GBP 45918 CAD 80,000 UBS (144) (0.00)
05/07/2018 GBP 87239 EUR 99,000  UBS (315) (0.00)
03/08/2018 GBP 19,985 HUF 7,400,000 UBS 91 0.00
05/07/2018 GBP 15913 INR 1,440,000 UBS 3) (0.00)
05/07/2018 GBP 59,145 JPY 8,700,000 UBS (350) (0.00)
05/07/2018 GBP 31,876 RUB 2,690000  UBS (608) (0.00)
05/07/2018 GBP 55,197 usb 74,000 UBS (848) (0.00)
05/07/2018 IDR 893,000,000 GBP 48,050 UBS (810) (0.00)
05/07/2018 ILS 95,000 GBP 19,959 UBS (301) (0.00)
05/07/2018 usb 407,000 GBP 308947  UBS (698) (0.00)

477,623 075
(486336)  (076)

Unrealised gain on forward foreign currency exchange contracts
Unrealised loss on forward foreign currency exchange contracts

Total Traded Forward Contracts - Open Positions £ (8,713)  (0.01)%
Traded Futures Contracts - Open Positions? (December 31, 2017: 0.21%)
Unrealised
Number of Appreciation/
Contracts Delivery (Depreciation) % Net
Long/(Short)  Investment Date Counterparty GBP  Assets
44 90 Day Euro Futures 18/03/2019 Goldman Sachs (1,070) (0.00) %
(44) 90 Day Euro Futures 16/03/2020 Goldman Sachs 5425 001
(50) 90 Day Euro Futures 17/09/2018 Goldman Sachs (1,065) (0.00)
68  Australia Treasury Bond Futures, 3 Year 17/09/2018 Goldman Sachs 9,367 001
(5)  Euro BTP Futures 06/09/2018 Goldman Sachs (14,303) (0.02)
(3) German Euro Bobl Futures 06/09/2018 Goldman Sachs (1,220) (0.00)
(10) German Euro Bund Futures 06/09/2018 Goldman Sachs (5,275) (0.01)
48 UK Long Gilt Bond Futures 26/09/2018 Goldman Sachs 61,260 0.10
7 Ultra Long US Treasury Bond Futures 19/09/2018 Goldman Sachs 11,525 0.02
\ US Long Bond Futures 19/09/2018 Goldman Sachs 2,320 0.00
(168) US Treasury Note Futures, 5 Year 28/09/2018 Goldman Sachs (22,869) (0.04)
3) US Treasury Note Futures, 10 Year 19/09/2018 Goldman Sachs (781) (0.00)
Unrealised gain on open futures contracts 89,897 0.14
Unrealised loss on open futures contracts (46,583) (0.07)
Total Traded Futures Contracts - Open Positions 43,314 0.07 %
Fair % Net
Value  Assets
Net Liquid Assets
Cash and Collateral® 1,771,289 2.76%
Other Net Assets/(Liabilities) (384,623) (0.61)%
Total Net Assets of Fund 64,086,170 100.00 %

" Over the counter (OTC) financial derivative instruments.
% Exchange traded financial derivative instruments.

* All cash holdings are held with State Street Bank and Trust Company with the exception of cash collateral for open futures contracts which is held with

Goldman Sachs.

The accompanying notes form an integral part of these financial statements.
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Wellington Sterling Core Bond Plus Fund (Continued)

Schedule of Investments (Pound Sterling)

June 30, 2018

Classifications % of Total Current Assets
Transferable securities admitted to an official stock exchange listing 91.45
Transferable securities dealt in on another regulated market 0.10
Other transferable securities of the type referred to in Regulations 68 (1)(a),

(b) and (0) 1.97
OTC financial derivative instruments 0.95
Exchange traded financial derivative instruments 0.13
Other Assets 5.40

100.00

The accompanying notes form an integral part of these financial statements.
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Wellington Sterling Core Bond Plus Fund (Continued)

Schedule of Portfolio Changes for the Financial Period Ended June 30, 2018*

Largest Purchases

£ 4,889,212 United Kingdom Gilt, 0.750%, 22/07/2023
3,379,228 United Kingdom Gilt, 1.5009%, 22/01/2021
3,124,075 United Kingdom Gilt, 1.750%, 07/09/2022
2,911,405 United Kingdom Gilt, 5.0009%, 07/03/2025
2,006,022 United Kingdom Gilt, 3.750%, 07/09/202 |
1,795,525 United Kingdom Gilt, 4.7509%, 07/03/2020
1,673,198 United Kingdom Gilt, 2.000%, 22/07/2020
1,354,408 United Kingdom Gilt, 4.250%, 07/12/2046
1,277,520 Spain Government Bond, 1.450%, 31/10/2027
1,124,674 Spain Government Bond, 5.900%, 30/07/2026
1,067,989 United Kingdom Gilt, 1.500%, 22/07/2047

920,000 HSBC Holdings Plc, 2.175%, 27/06/2023
807,792 Australia Government Bond, 3.000%, 21/03/2047
681,935 Italy Buoni Poliennali Del Tesoro, 1.850%, 15/05/2024
671017 United Kingdom Gilt, 4.250%, 07/03/2036
533,882 United Kingdom Gilt, 3.500%, 22/01/2045
531,472 Electricite de France SA, 5.500%, 17/10/2041
493,154 French Republic Government Bond OAT, 2.000%, 25/05/2048
459,628 VIVAT NV, 2.375%, 17/05/2024
412491 Spain Government Bond, 2.700%, 31/10/2048
410,203 Spain Government Bond, 1.400%, 30/04/2028
399,213 United States Treasury Note, 2.500%, 15/02/2046
8,545,752 Other Purchases
£ 39,469,795 Total Purchases

Largest Sales

£ 3,111,573 United Kingdom Gilt, 0.750%, 22/07/2023
3,104,580 United Kingdom Gilt, 1.750%, 07/09/2022
2535232 United Kingdom Gilt, 5.000%, 07/03/2025
2,532,118 United Kingdom Gilt, 0.5009%, 22/07/2022
2,457,981 United Kingdom Gilt, 1.750%, 22/07/2019
1,774,445 United Kingdom Gilt, 4.750%, 07/03/2020
1,688,276 United Kingdom Gilt, 1.5009%, 22/01/2021
1,283,056 Spain Government Bond, 1.450%, 31/10/2027
1,248,220 United Kingdom Gilt, 4.750%, 07/12/2030
1,092,746 United States Treasury Note, 2.500%, 15/02/2046
1,086,371 Spain Government Bond, 5.900%, 30/07/2026
968,049 French Republic Government Bond OAT, 2.000%, 25/05/2048
752,083 Sweden Government Bond, 0.750%, 12/05/2028
664,167 [taly Buoni Poliennali Del Tesoro, 1.850%, 15/05/2024
548,664 United Kingdom Gilt, 4.250%, 07/12/2040
501,169 Deutsche Bank AG, 1.875%, 28/02/2020
484,840 Netherlands Government Bond, 0.750%, 15/07/2027
484,652 United Kingdom Gilt, 4.250%, 07/12/2055
464,195 VIVAT NV, 2.375%, 17/05/2024
441957 United Kingdom Gilt, 4.250%, 07/12/2027
418,179 United Kingdom Gilt, 3.2509%, 22/01/2044
404,633 Spain Government Bond, 1.400%, 30/04/2028
390,909 Italy Buoni Poliennali Del Tesoro, 2.700%, 01/03/2047
10,060,542 Other Sales
£ 38,498,637 Total Sales

* In accordance with the UCITS regulations this statement presents the aggregate purchases and aggregate sales of a security exceeding 1.00% of the total
value of purchases or sales for the period or at least the top 20 purchases and sales.
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Wellington Emerging Local Debt Fund

Investment Manager’s Report

Investment Objective and Policies

The investment objective of the Fund is to seek long-term total returns.

The Investment Manager will actively manage the Fund against the JP Morgan Government Bond Index — Emerging
Markets Global Diversified Index (the “Index”), seeking to achieve the objective primarily through investment in a
diversified portfolio of emerging markets local currency-denominated debt securities. The Index consists of domestic
currency government bonds to which international investors can gain exposure. The Index uses a weighting scheme to
reduce the weight of large countries and redistributing the excess to the smaller weight countries with a maximum weight
of 10% per country.

The Fund will invest, either directly or indirectly through different types of FDIs, as more fully described in the Prospectus,
for investment purposes and for efficient portfolio management, including hedging against risk. FDIs will primarily
provide both long and short exposure to emerging markets fixed income securities, currencies and interest rates. The Fund
may also invest, in the same manner, in bonds issued by sovereign, quasi-sovereign agency, supranational and sub
national government issuers; mortgage-, commercial mortgage-, and asset-backed securities; hybrid securities comprising
convertible securities as more fully described in the Prospectus, contingent capital securities that may be automatically
written down upon the occurrence of a specific event and contingent convertible securities that may be automatically
converted into an equity security upon the occurrence of a specific event; sukuk (financial instruments with cash flows
similar to conventional bonds that are structured to comply with Islamic law), warrants, loan participation securities that
qualify as an eligible investment by the Fund (including, but not limited to, trade finance loan participations), and, in
addition, bank loan assignments that qualify as Money Market Instruments; and credit and index linked securities, which
are debt securities of companies whose interest payments and/or payment at maturity depend primarily on the
performance of one or more underlying credit exposures or market indices. A particular credit-linked security’s underlying
credit exposure may be to a sovereign, quasi-sovereign or corporate issuer. Underlying index exposures may be to an index
tied to a country’s economic exposure, debt or currency. In each case, the underlying credit or index exposure will be
consistent with the Fund’s investment objective and policies. The Fund also may invest in structured notes (which are
synthetic securities with embedded components (such as an option)); as well as other debt securities issued by public or
private issuers, both fixed- and floating-rate, including forward contracts on such securities and equity securities where
they are a result of a corporate action, conversion or exercising a warrant.

The net market exposure (sum of long and synthetic short positions including cash) of the Fund will always be positive,
meaning that long positions will be in greater proportion than any synthetic short positions. Whilst the Fund'’s typical net
market exposure may vary in time, it is expected to range between 50% and 150% of the Net Asset Value of the Fund,
depending on the Investment Manager’s analysis of the prevailing market conditions and considered in light of the
investment objective of the Fund. These figures do not include derivatives relating to foreign exchange which may be used
for hedging or investment purposes.

The indices to which the Fund will gain exposure will be eligible indices according to the Central Bank requirements and
will comprise indices the constituents of which include the types of securities described above in which the Fund may
invest.

The Fund may invest in any country which is considered by the Investment Manager to be an emerging market. These are
primarily located in Latin/Central America and the Caribbean, Central and Eastern Europe, Middle East, Africa and Asia.
Developed market exposures are also permitted. The Fund may make substantial investment in securities traded on
Russian markets.

Currency exposure to multiple currencies will be taken on an opportunistic basis. Currency exposure to both emerging
markets and developed countries, including cross-currency positions, which are not related to the Fund’s bond and cash

equivalent positions, will be assumed.

There is no limit on the duration of individual Fund holdings; however, duration at the Fund level is expected not to
exceed 8 years, in normal market circumstances.

The Fund generally will be diversified by country, currency and issuer but may hold positions that are concentrated from
time to time.
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Investment Objective and Policies (Continued)

Investments will be drawn from the broad credit spectrum. The Fund’s weighted average credit quality, including cash and
cash equivalents may be below investment grade. There will be no limitations on the credit quality of individual securities
or currencies in the Fund.

An investment in the Fund should not constitute a substantial proportion of an investment portfolio and may not be
appropriate for all investors.

The Net Asset Value of the Fund is expected to have a high volatility from time to time.

Performance

The Wellington Emerging Local Debt Fund launched on March 29, 2010. The table below details the performance of all
funded Share Classes within the Fund.

Total Returns (%)
Periods Ended June 30, 2018

Share Class! 6 Mths 1Year  3Years  5Years Since Inception Inception date

US Dollar GR (7.41%)  (3.86%) 0.82%  (2.50%) 0.68% May 24, 2010
JPMorgan Government Bond Index -

Emerging Markets Global Diversified

Index (6.44%) (2.33%) 1.96%  (1.40%) 1.56%

Euro G (4.41%) (5.31%) 0.02% 0.39% 2.10% July 1, 2010
JPMorgan Government Bond Index -

Emerging Markets Global Diversified

Index (3.78%)  (4.59%) 0.38% 0.74% 2.14%

Japanese Yen G (8.61%) (4.47%)  (1.73%) 0.42% 3.65% August 17, 2010
JPMorgan Government Bond Index -

Emerging Markets Global Diversified

Index (8.01%) (3.71%) (1.37%) 0.77% 3.80%

US Dollar G (7.06%) (3.12%) 1.60%  (1.75%) (0.28%) September 30, 2010
JPMorgan Government Bond Index -

Emerging Markets Global Diversified

Index (6.44%) (2.33%) 1.96%  (1.40%) (0.15%)

US Dollar T (6.85%) (2.64%) 2.05%  (1.30%) (0.21%) June 28, 2011
JPMorgan Government Bond Index -

Emerging Markets Global Diversified

Index (6.44%) (2.33%) 1.96%  (1.40%) (0.90%)

Euro NR (Hedged) (8.97%) (6.70%)  (1.26%)  (3.89%) (1.87%) September 19, 2011
JPMorgan Government Bond Index -

Emerging Markets Global Diversified

Index Hedged to EUR (8.04%) (5.09%) (0.14%)  (2.90%) (1.63%)

US Dollar NI (7.15%)  (3.30%) 1.37%  (1.95%) (0.06%) September 19, 2011
JPMorgan Government Bond Index -

Emerging Markets Global Diversified

Index (6.44%) (2.33%) 1.96%  (1.40%) (0.18%)

1 All Classes are Accumulating and Unhedged unless otherwise noted.

Fund returns are net of fees and expenses.

Returns for periods greater than one year are annualised.

Benchmark Returns are expressed in the currency of the Share Class unless it is a hedged benchmark.
Past Performance is no indication of current or future Performance.
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Total Returns (%)
Periods Ended June 30, 2018

Share Class! 6 Mths  1Year 3Years 5 Years Since Inception Inception date

US Dollar NR (7.41%) (3.86%)  0.83% (2.49%) (0.64%) September 20, 2011
JPMorgan Government Bond Index -

Emerging Markets Global Diversified

Index (6.44%) (2.33%)  1.96% (1.40%) (0.23%)

US Dollar GN (7.13%) (3.30%)  1.48% (1.82%) (3.16%) January 29, 2013
JPMorgan Government Bond Index -

Emerging Markets Global Diversified

Index (6.44%) (2.33%)  1.96% (1.40%) (2.73%)

US Dollar S (7.08%) (3.12%) N/A N/A 2.62% July 30, 2015
JPMorgan Government Bond Index -

Emerging Markets Global Diversified

Index (6.44%) (2.33%) N/A N/A 3.12%

Euro S (4.44%) (5.37%) N/A N/A 0.56% August 5, 2015
JPMorgan Government Bond Index -

Emerging Markets Global Diversified

Index (3.78%) (4.59%) N/A N/A 1.08%

Sterling S (Hedged) (8.21%) (5.07%) N/A N/A (0.66%) September 19, 2016
JPMorgan Government Bond Index -

Emerging Markets Global Diversified

Index Hedged to GBP (7.67%) (4.21%) N/A N/A (0.04%)

1 All Classes are Accumulating and Unhedged unless otherwise noted.

Fund returns are net of fees and expenses.

Returns for periods greater than one year are annualised.

Benchmark Returns are expressed in the currency of the Share Class unless it is a hedged benchmark.
Past Performance is no indication of current or future Performance.

As at June 30, 2018 As at December 31, 2017 As at June 30, 2017

Share Class! Net Asset Value NAV per Share Net Asset Value NAV per Share Net Asset Value NAV per Share
US Dollar G 1,066,892,941 9.79  1,118,683,887 10.53  1,101,478,608 10.10
US Dollar GN 1,364,068 8.40 10,389,951 9.05 13,826,770 8.69
US Dollar GR 6,095,333 10.57 8,703,800 11.41 14,924,306 10.99
US Dollar NI 36,606,116 9.96 38,453,383 10.73 35,453,528 10.30
US Dollar NR 13,150,691 9.58 15,803,698 10.34 13,973,440 9.96
US Dollar S 193,968,726 10.78 11,218,739 11.60 10,763,209 11.13
US Dollar T 256,882,282 9.85 313,857,723 10.58 332,355,266 10.12
Euro G 67,359,820 11.81 45,099,544 12.35 44,087,029 12.47
Euro NR (Hedged) 122,442,240 8.80 118,959,762 9.67 34,502,053 9.43
Euro S 132,739,171 10.16 18,132,803 10.63 18,275,999 10.74
Japanese Yen G 3,219,086,599 13,262 1,783,144,752 14,512 1,705,490,831 13,883
Sterling G

(Hedged)? - - 58,968,958 10.86 57,008,046 10.50
Sterling S (Hedged) 34,609,312 9.88 37,704,918 10.77 36,457,695 10.41

1 All Classes are Accumulating and Unhedged unless otherwise noted.

2 The Sterling G (Hedged) Share Class was fully redeemed on January 24, 2018.

The launch prices of the Share Classes were as follows: US Dollar = USD 10.00; Euro = EUR 10.00; Japanese Yen = JPY 10,000; Sterling =
GBP 10.00.

Wellington Management Company LLP
July 12,2018
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as at June 30, 2018
June 30, 2018 December 31, 2017
US Dollars US Dollars
Assets
Current Assets
Financial assets at fair value through profit or loss:
Transferable securities at fair value $ 1,996,773,267 $ 1,829,334,073
Financial derivative instruments 53,935,128 45,713,322
Cash at bank 18,995,250 8,259,613
Cash held with brokers and counterparties for open financial derivative instruments 21,724,640 9,977,098
Cash received as collateral 1,120,000 10,435,000
Debtors — amounts falling due within one year
Interest income receivable 34,865,358 33,269,200
Receivable for shares issued 2,177,965 2,647,819
Sales awaiting settlement 2,090916 670,000
Other debtors 22,785 180,172
Total Assets $ 2,131,705,309 $ 1,940,486,297
Liabilities
Current Liabilities
Financial liabilities at fair value through profit or loss: Financial derivative instruments $ (69,218,994) $ (37,612,565)
Creditors — amounts falling due within one year
Collateral due to counterparties (1,120,000) (10,435,000)
Payable for shares redeemed (371,981) (1,158,999)
Purchases awaiting settlement (30,672,015) (1,591,067)
Expenses payable (2,964,547) (3,429,285)
Withholding and capital gains tax payable (1,059,168) (3,767,239)
Total Liabilities $ (105,406,705) $  (57,994,155)
Net Assets Attributable to Holders of
Redeemable Shares $ 2,026,298,604 $ 1,882,492,142

The accompanying notes form an integral part of these financial statements.
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Statement of Comprehensive Income
for the Financial Period Ended June 30, 2018

Financial Period ended Financial Period ended
June 30, 2018 June 30, 2017
Notes US Dollars US Dollars
Income
Interest income $ 65,236,026 $ 53,352,849
Other income [1,356 10,375
Net realised gain/(loss) on financial assets and liabilities at fair value through profit or loss 11,585,110 48206910
Net change in unrealised gain/(loss) on financial assets and liabilities at fair value through profit or loss (225,387,513) 78,966,326
Total Net Income/(Expense) $ (148,555,021) $ 180,536,460
Expenses
Investment Management fees 5 $ (4,571,110) $ (3,009,322)
Administration fees (310,716) (249,308)
Depositary fees (1,330,041) (942,706)
Directors’ fees ,777) (992)
Professional fees (21,955) (20,127)
Other fees (545,769) (252,479)
Total Operating Expenses $ (6,782,368) $ (4,474,934)
Operating Profit/(Loss) $ (155,337,389) $ 176,061,526
Profit/(Loss) for the Period Before Tax $ (155,337,389) $ 176,061,526
Withholding Tax $ (1,909,850) 3 (2,372,946)
Capital Gains Tax - (3,862,464)
Profit/(Loss) for the Period After Tax $ (157,247,239) $ 169,826,116
Increase/(Decrease) in Net Assets Attributable to
Holders of Redeemable Shares from operations $ (157,247,239) $ 169,826,116

There are no recognised gains or losses arising in the period other than the increase/decrease in net assets attributable to holders of redeemable shares of
each Fund.
In arriving at the results for the period, all amounts above relate to continuing operations.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to Holders of Redeemable Shares
for the Financial Period Ended June 30, 2018

Financial Period ended Financial Period ended
June 30, 2018 June 30, 2017
US Dollars US Dollars
Net assets attributable to holders of redeemable
shares at the beginning of the period $ 1,882,492,142 $ 1,473,533314
Increase/(Decrease) in net assets attributable to
holders of redeemable shares from operations $ (157,247,239) $ 169,826,116
Share Transactions
Proceeds from redeemable shares issued $ 662,167,622 $ 170,678,788
Cost of redeemable shares redeemed (361,113921) (44,197,561)
Net Increase/(Decrease) from Share Transactions $ 301,053,701 $ 126,481,227
Increase/(Decrease) in Net Assets Attributable
to Holders of Redeemable Shares $ 143,806,462 $ 296,307,343
Net Assets Attributable to Holders of Redeemable
Shares at the End of the Period $ 2,026,298,604 $ 1,769,840,657

The accompanying notes form an integral part of these financial statements.
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Statement of Cash Flow
for the Financial Period Ended June 30, 2018

Financial Period ended Financial Period ended
June 30, 2018 June 30, 2017
US Dollars US Dollars
Operating activities
Increase/(decrease) in net assets attributable to
holders of redeemable shares from operations $ (157,247,239) $ 169,826,116
Total comprehensive income/(expense) attributable to
holders of redeemable shares before finance costs $ (157,247,239) $ 169,826,116
Adjustments for:
Movement in margin cash $ (1'1,747,542) $ -
Movement in broker cash - (21,797,005)
Movement in financial assets at fair value through profit or loss (139,779,162) (289,276,094)
Unrealised movement on derivative assets and liabilities 23,384,623 24,481,259
Unrealised movement on foreign exchange 13,517,324 20,028,780
Operating cash flows before movements in
working capital $ (271,871,996) $  (96,736,944)
Movement in receivables $ (1,438,771) $ (10911,976)
Movement in payables (3,172,809) 166,348
Cash inflow/(outflow) from movements in
working capital $ (4,611,580) $  (10,745,628)
Net cash inflow/(outflow) from operating activities $ (276,483,576) $ (107,482,572)
Financing activities
Proceeds from subscriptions $ 662,637,476 $ 168,410,725
Payment of redemptions (361,900,939) (44,114,256)
Net cash generated from/(used in) financing activities $ 300,736,537 $ 124,296,469
Net increase/(decrease) in cash and cash equivalents $ 24,252,961 $ 16,813,897
Cash at bank at the start of the period $ 8,259,613 $ 6,240,514
Unrealised movement on foreign exchange (13,517,324) (20,028,780)
Cash at bank at the end of the period $ 18,995,250 $ 3,025,631
Supplementary information
Taxation paid $ (4.617921) $ (6,209,635)
Interest received 63,639,868 42,438,986

The accompanying notes form an integral part of these financial statements.
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Schedule of Investments (US Dollars)

June 30, 2018
Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ USD  Assets 000’ USD  Assets
Transferable Securities 28,546,400 COP Colombia TES, 7.750%,
(December 31, 2017: 97.18%) 18/09/2030 10,415,729 051
Financials (December 31, 2017: 0.34%) 14,989,500 COP Colombia TES, 7.000%,
195,200000 DR Export-Import Bank of Korea, 30/06/2032 5,063,707 0.25
7.250%, 07/12/2024 13,104,145 0.65 20,637,413 COP Colombia TES, 3.000%,
25/03/2033 6,573,182 0.32
Total Financials 13,104,145 0.65 11,178,814 COP Colombia TES, 4.750%,
04/04/2035 4,354,652 022
. . o 378,630 CZK Czech Republic Government
2412000 COP 'E'::p"r:;':': (December 31, 2017: 0.05%) Bond, 1.000%, 26/06/2026 15724946 078
T Telecomunicaciones de Bogota 90,370 CZK Czech Republic Government
7.000%. 17/0172023 ' 977570 005 Bond, 0.250%, 10/02/2027 3,498,042 0.17
33,580,000 IDR Wijaya YKarya Persero Thk PT ' ' 146,750 CZK Czech Republic Government
T 7700%. 317017202 | ' 2961 085 o1l Bond, 2.500%, 25/08/2028 6,778,536 033
' ' — - 107,150 CZK Czech Republic Government
. Bond, 2.750%, 23/07/2029 5,008,448 025
Total Industrials 3,238,655  0.16 835,000 CZK Czech Republic Ministry of
Finance Bill, zero coupon,
Municipals (December 31, 2017: 0.17%) 14/12/2018 37,384,985 1.85
60,295 ARS  City of Buenos Aires Argentina, 1,546,000 KZT Development Bank of
35.725%, 29/03/2024 1,684,744 0.08 Kazakhstan JSC, 9.500%,
14/12/2020 4,432,700 022
Total Municipals 1,684,744 0.08 100,950 DOP Dominican Republic
International Bond, 8.900%,
Non - US Governments 15/02/2023 2,071,773 0.10
(December 31, 2017: 90.31%) 60,565 EGP Egypt Government Bond,
293,150 ARS  Argentina Treasury Bill, zero 17.200%, 09/08/2023 3,465,162 0.17
coupon, 14/09/2018 10485768  0.52 38,175EGP Egypt Government Bond,
181250 ARS  Argentina Treasury Bill, zero 18.400%, 30/05/2024 2252185 0.1
coupon, 12/10/2018 6410030 032 89,770EGP  Egypt Government Bond,
214,500 ARS  Argentine Bonos del Tesoro, 15.250%, 09/12/2024 4,664,799 0.23
18.200%, 03/10/2021 6390390 032 128,230 EGP  Egypt Government Bond,
2,670 ARS  Argentine Bonos del Tesoro, 17.180%, 09/05/2027 7,236,772 036
16.000%, 17/10/2023 83406 000 128,700 EGP  Egypt Treasury Bills, zero
65,844 ARS  Argentine Bonos del Tesoro, coupon, 30/10/2018 6,775,634 0.33
15.500%, 17/10/2026 2067820 0.0 74,775EGP  Egypt Treasury Bills, zero
52,068 ARS Bonos de la Nacion Argentina coupon, 13/11/2018 3903807 Q.19
con Ajuste por CER, 4.000%, 94,500 EGP  Egypt Treasury Bills, zero
06/03/2020 1,823,156 0.09 coupon, 30/04/2019 4,572,870 0.23
7,950USD Bonos De La Nacion Argentina 3,115GHS Ghana Government Bond,
En Moneda Dua, 4.500%, 21.000%, 23/03/2020 675,545 0.03
21/06/2019 8,115,085 040 3,115GHS Ghana Government Bond,
9,795,000 CLP  Bonos de la Tesoreria de la 24.000%, 23/11/2020 720,548 004
Republica en Pesos, 4.500%, 3430 GHS Ghana Government Bond,
01/03/2026 15,003,546 0.74 24.500%, 21/06/202 | 816,164 0.04
7,100,000 CLP  Bonos de la Tesoreria de la 29,770 GHS Ghana Government Bond,
Republica en Pesos, 4.700%, 24.750%, 19/07/2021 7,134,241 0.35
01/09/2030 10,981,354 0.54 27,080 GHS Ghana Government Bond,
9,670,000 CLP  Bonos de la Tesoreria de la 18.250%, 25/07/2022 5674419 0.28
Republica en Pesos, 5.000%, 25,020 GHS Ghana Treasury Note,
01/03/2035 14,817,095 073 21.000%, 07/01/2019 5291547 0.26
6,230,000 CLP  Bonos de la Tesoreria de la 4,437,050 HUF Hungary Government Bond,
Republica en Pesos, 6.000%, 7.500%, 12/11/2020 17,921,499 0.88
01/01/2043 10,585,287 0.52 1,379,580 HUF Hungary Government Bond,
38,360,900 COP Colombia TES, 7.000%, 2.500%, 27/10/2021 4,973,083 0.25
04/05/2022 13,602,884 0.67 4,049,220 HUF  Hungary Government Bond,
31,394,691 COP Colombia TES, 4.750%, 7.000%, 24/06/2022 16967455  0.84
23/02/2023 11,633,927 057 3,845,420 HUF Hungary Government Bond,
37,682,800 COP Colombia TES, 10.000%, 1.750%, 26/10/2022 13330494 066
24/07/2024 15,268,322 0.75 3,300,930 HUF Hungary Government Bond,
64,850,500 COP Colombia TES, 7.500%, 6.000%, 24/11/2023 13752326 0.68
26/08/2026 23,367,346 115 4,887,740 HUF Hungary Government Bond,
4,635,200 COP Colombia TES, 6.000%, 3.000%, 26/06/2024 17,527,419 0.87
28/04/2028 1,514,123 0.07

The accompanying notes form an integral part of these financial statements.
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June 30, 2018
Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ USD  Assets 000’ USD  Assets
Non - US Governments 332,701 MXN Mexico Bonos, 7.750%,
(December 31, 2017: 90.31%) (Continued) 29/05/2031 17,104,245 0.84
1,897,790 HUF Hungary Government Bond, 308,609 MXN Mexico Bonos, 10.000%,
5.500%, 24/06/2025 7,782,020 0.38 20/11/2036 19,304,366 0.95
3,974,450 HUF Hungary Government Bond, 247,483 MXN Mexico Bonos, 7.750%,
2.750%, 22/12/2026 13,353,405 0.66 13/11/2042 12,664,877 0.63
3,652,300 HUF Hungary Government Bond, 43,010 PLN  Poland Government Bond,
3.000%, 27/10/2027 12,309,457 0.61 2.000%, 25/04/2021 11,528,075 0.57
1,062,970 INR  India Government Bond, 15,555 PLN  Poland Government Bond,
7.720%, 25/05/2025 15,189,604 0.75 1.750%, 25/07/2021 4,128,736 0.20
640,000 INR  India Government Bond, 43,155 PLN  Poland Government Bond,
7.590%, 11/01/2026 9,052,266 0.45 5.750%, 25/10/2021 12,909,788 0.64
53,107,000 IDR  Indonesia Treasury Bond, 26,700 PLN  Poland Government Bond,
5.625%, 15/05/2023 3,432,684 0.17 4.000%, 25/10/2023 7,643,904 0.38
51,658,000 IDR  Indonesia Treasury Bond, 96,060 PLN  Poland Government Bond,
8.375%, 15/03/2024 3,678,274 0.18 1.810%, 25/01/2024 25,624,937 1.26
43,128,000 DR Indonesia Treasury Bond, 35,600 PLN  Poland Government Bond,
8.375%, 15/09/2026 3,062,299 0.15 3.250%, 25/07/2025 9,686,486 0.48
14,065,000 IDR  Indonesia Treasury Bond, 274230PLN  Poland Government Bond,
9.000%, 15/03/2029 1,043,003 0.05 1.810%, 25/01/2026 71,935430 355
351,159,0001DR  Indonesia Treasury Bond, 50,360 PLN  Poland Government Bond,
8.750%, 15/05/2031 25,546,633 1.26 2.500%, 25/07/2026 12,884,073 0.64
163,078000IDR  Indonesia Treasury Bond, 50,820 PLN  Poland Government Bond,
8.250%, 15/06/2032 11,407,381 0.56 2.500%, 25/07/2027 12,847,017 0.63
218,065000IDR  Indonesia Treasury Bond, 53,720 RON Romania Government Bond,
7.500%, 15/08/2032 14,178,020 0.70 5.850%, 26/04/2023 14,028,809 0.69
158,756000IDR  Indonesia Treasury Bond, 57,025 RON Romania Government Bond,
6.625%, 15/05/2033 9,662,121 0.48 3.250%, 29/04/2024 13,042,484 0.64
119290000IDR  Indonesia Treasury Bond, 39,840 RON Romania Government Bond,
8.375%, 15/03/2034 8,316,170 041 5.800%, 26/07/2027 10,400,749 051
140,726 000IDR  Indonesia Treasury Bond, 694,960 RUB Russia Federal Bond - OFZ,
8.250%, 15/05/2036 9,722,173 0.48 6.500%, 24/11/2021 10,950,448 0.54
164,652,000IDR  Indonesia Treasury Bond, 1,713,630RUB Russia Federal Bond - OFZ,
7.500%, 15/05/2038 10,663913 0.53 7.000%, 15/12/2021 27,136,039 1.34
86,209,000IDR  Indonesia Treasury Bond, 3,269,425RUB Russia Federal Bond - OFZ,
8.750%, 15/02/2044 6,287,406 0.31 7.400%, 07/12/2022 52,298,286 2.58
149,630 MYR Malaysia Government Bond, 806,820RUB Russia Federal Bond - OFZ,
3.580%, 28/09/2018 37,065,790 1.83 7.100%, 16/10/2024 12,654,345 0.62
110,375 MYR Malaysia Government Bond, 3,858,575RUB Russia Federal Bond - OFZ,
3.759%, 15/03/2019 27,389,504 1.35 7.750%, 16/09/2026 62,307,348 3.08
52,305 MYR Malaysia Government Bond, 506,725 RUB Russia Federal Bond - OFZ,
3.654%, 31/10/2019 12,978,166 0.64 8.500%, 17/09/2031 8,647,115 043
20,180 MYR Malaysia Government Bond, 2,050,080 RUB Russia Federal Bond - OFZ,
3.757%, 20/04/2023 4,976,335 0.25 7.700%, 23/03/2033 32,826,129 .62
60,155 MYR Malaysia Government Bond, 257,064 RUB Russia Federal Inflation Linked
3.899%, 16/11/2027 14,400,269 0.71 Bond, 2.500%, 16/08/2023 4,103413 0.20
6,660 MYR Malaysia Government Bond, 498,351 RUB Russia Federal Inflation Linked
4.254%, 31/05/2035 1,526,714 0.08 Bond, 2.5009%, 02/02/2028 7,685,590 0.38
40,330 MYR Malaysia Government Bond, 138,600 ZAR South Africa Government
4.762%, 07/04/2037 9,774,247 0.48 Bond, 7.250%, 15/01/2020 10,077,238 0.50
76,543 MXN Mexico Bonos, 8.000%, 650,075 ZAR South Africa Government
07/11/2047 4,025,517 0.20 Bond, 10.500%, 21/12/2026 52,063,626 2.57
221,944 MXN Mexico Bonos, 6.500%, 781,335 ZAR South Africa Government
10/06/2021 10,935,837 0.54 Bond, 8.000%, 31/01/2030 52,091,850 2.57
2,113,166 MXN Mexico Bonos, 6.500%, 223,450 ZAR South Africa Government
09/06/2022 103,176,675 5.09 Bond, 7.0009%, 28/02/203 | 13,514,354 0.67
137,998 MXN Mexico Bonos, 8.000%, 453,140 ZAR South Africa Government
07/12/2023 7,124,026 0.35 Bond, 8.250%, 31/03/2032 30,127,508 1.49
380,373 MXN Mexico Bonos, 10.000%, 155210 ZAR South Africa Government
05/12/2024 21,721,014 1.07 Bond, 8.875%, 28/02/2035 10,700,926 0.53
723,319 MXN Mexico Bonos, 7.500%, 155,136 ZAR South Africa Government
03/06/2027 36578417 1.81 Bond, 6.250%, 31/03/2036 8,182,602 0.40
224,213 MXN Mexico Bonos, 8.500%, 651,790 ZAR South Africa Government
31/05/2029 12,164,476 0.60 Bond, 9.000%, 31/01/2040 44,758,506 221

The accompanying notes form an integral part of these financial statements.
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Holding/ Holding/
Nominal Fair Value % Net Nominal Fair Value % Net
000’ USD  Assets 000’ USD  Assets
Non - US Governments 144,590000IDR  European Bank for
(December 31, 2017: 90.31%) (Continued) Reconstruction &
38,580 ZAR South Africa Government Development, 6.250%,
Bond, 8.750%, 31/01/2044 2,571,395 0.13 25/07/2022 9,619,190 0.47
276,184 THB Thailand Government Bond, 75,236,2001DR  European Bank for
1.200%, 14/07/2021 8,378,944 041 Reconstruction &
868,225 THB Thailand Government Bond, Development, 6.450%,
1.875%, 17/06/2022 26,091,380 1.29 13/12/2022 5011,125 0.25
415930 THB Thailand Government Bond, 94,500,000 IDR  European Bank for
3.850%, 12/12/2025 13,719,960 0.68 Reconstruction &
209,632 THB Thailand Government Bond, Development, 5.600%,
1.250%, 12/03/2028 5991727 0.30 30/01/2025 5,849,735 0.29
32,491 THB Thailand Government Bond, 24,515 ZAR European Investment Bank,
4.875%, 22/06/2029 [,166,533 0.06 zero coupon, 31/12/2018 1,725,822 0.08
142,250 THB Thailand Government Bond, 429,430 ZAR European Investment Bank,
3.775%, 25/06/2032 4,615,790 0.23 zero coupon, 18/10/2032 8,804,000 043
84,150 THB Thailand Government Bond, 79,360,000 DR Inter-American Development
3.400%, 17/06/2036 2,591,794 0.13 Bank, 7.875%, 14/03/2023 5,606,122 0.28
22,800 TRY Turkey Government Bond, 327,200 MXN International Bank for
8.800%, 14/11/2018 4,833,777 0.24 Reconstruction &
89,475 TRY Turkey Government Bond, Development, zero coupon,
10.400%, 27/03/2019 18,495,771 091 25/05/2033 5,181,482 0.26
23,425 TRY Turkey Government Bond, 702,980 MXN International Finance
8.500%, 10/07/2019 4,650,536 0.23 Corporation, 7.500%,
[14,750 TRY  Turkey Government Bond, 18/01/2028 34,554,682 |.70
10.700%, 17/02/2021 21,315,867 1.05 116,100 MXN International Finance
53,585 TRY Turkey Government Bond, Corporation, 7.750%,
9.2009%, 22/09/202| 9,322,283 0.46 18/01/2030 5,803,892 0.29
19,805 TRY  Turkey Government Bond, 143,100 MXN International Finance
9.500%, 12/01/2022 3,434,705 0.17 Corporation, zero coupon,
162,020 TRY Turkey Government Bond, 20/01/2037 1,645,351 0.08
11.0009%, 02/03/2022 29,309,804 1.45 815,100 MXN International Finance
32,075 TRY Turkey Government Bond, Corporation, 0.010%,
10.700%, 17/08/2022 5,692,171 0.28 22/02/2038 8,451,960 0.42
14,100 TRY Turkey Government Bond, 156,600 MXN International Finance
8.500%, 14/09/2022 2,299,114 0.1 Corporation, zero coupon,
23,570 TRY Turkey Government Bond, 23/03/2038 1,587,929 0.08
8.800%, 27/09/2023 3,717,219 0.18
18555 TRY  Turkey Government Bond, Total Supranationals 95,406,367  4.71
10.400%, 20/03/2024 3,132,868 0.15
30450 TRY TurkeyOGovernment Bond, Transportation (December 31, 2017: 0.15%)
10.600%, 11/02/2026 4991694 025 33980000IDR Jasa Marga Persero Tbk PT,
90,300 TRY  Turkey Government Bond, 7.500%, 11/12/2020 2618161 0.13
1'1.000%, 24/02/2027 14,881,800 0.73
73405 TRY 'll'ggkgg%Gﬁv‘e/gérBeonzéBond, 11,752,940 058 Total Transportation 2,618,161 0.13
187,633 UYU Uruguay Government .
International Bond, 9.875%, Short Term Securities
20/06/2022 5,927,776 0.29 (December 3|, 2017: 5.97%)
416900UYU Uruguay Government 96,535USD  State Street Repurchase
International Bond, 8.500%, Agreement, 0.450%,
15/03/2028 1,386,344 0.56 02/07/2018' 96,535,000 4.76
233,066 UYU Uruguay Government
International Bond, 4.375%, Total Short Term
15/12/2028 8,020,579 0.40 Securities 96,535,000 4.76
11,816 UYU Uruguay Government
International Bond, 4.000%, Total Transferable
10/07/2030 398,101 0.02 Securities (Cost 2018:
$2,189,026,915) 1,996,773,267 98.54
Total Non - US
Governments 1,784,186,195 88.05
Supranationals (December 31, 2017: 0.19%)
25,850 ZAR  European Bank for

Reconstruction &
Development, zero coupon,
31/12/2020

1,565,077 0.08

The accompanying notes form an integral part of these financial statements.
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Financial Derivative Instruments (December 31, 2017: 0.43%)
Currency Swaps’ (December 31, 2017: 0.02%)

Notional Notional Termination Fair Value % Net
Amount CCY Fund Pays Amount CCY  Fund Receives Date Counterparty uspb Assets
39,777,705 USD 3 Month 181,625000 TRY 15.554% 19/09/2023  Goldman Sachs $ (957,404) (0.05) %

LIBOR
99,460,000 TRY 13.581% 21,782,742 USD 3 Month 19/09/2028  Goldman Sachs 840,449 0.05
LIBOR
10,065000 TRY 13.505% 2,210,145 USD 3 Month 19/09/2028  Goldman Sachs 93,057 0.00
LIBOR
Currency Swaps at positive fair value 933,506 0.05
Currency Swap at negative fair value (957,404) (0.05)
Total Currency Swaps $ (23,898) (0.00) %

Interest Rate Swaps? (December 31, 2017: 0.28%)

Notional Termination Fair Value % Net
Amount CCY Fund Pays Fund Receives Date Counterparty usp Assets
4,926,490,000 INR 2 Month LIBOR 6.100% 19/12/2019 Bank of America $ 419,839 0.02%
Merrill Lynch
1,521,525000 BRL | Day BRCDI 8.600% 04/01/2021 Bank of America (100,390) (0.00)
Merrill Lynch
921,850,000 BRL | Day BRCDI 8.885% 02/01/2023 Bank of America (319411) (0.02)
Merrill Lynch
51,235000 BRL | Day BRCDI 0.430% 02/01/2023 Bank of America (22,445) (0.00)
Merrill Lynch
16,175,000 BRL | Day BRCDI 0.950% 02/01/2023 Bank of America 174,874 0.01
Merrill Lynch
280,451,807 KRW  2.300% 3 Month KSDA Index  19/09/2023 Bank of America (292,578) 0.01)
Merrill Lynch
34,695319 MXN 7.840% | Month TIIE 07/01/2022 Barclays Bank 27858 0.00
306,225,000 CLP  4.460% 6 Month Index 20/09/2028 Citibank (50515) (0.00)
81643818 CLP  4.480% 6 Month Index 20/09/2028 Citibank (59,403) (0.00)
390,425,000 BRL | Day BRCDI 8.550% 03/01/2022 Deutsche Bank (3.046,817) 0.16)
16,848,425000 MXN 7.825% | Month TIIE 03/01/2022 Deutsche Bank 66,183 0.00
35,558,527 INR  6.198% 6 Month LIBOR 30/06/2022 Deutsche Bank 439,553 0.03
192,632,500 MXN 6.840% | Month TIIE 14/07/2022 Deutsche Bank 359,220 0.02
188,580,000 BRL | Day BRCDI 8.880% 02/01/2023 Deutsche Bank (575,158) 0.03)
444,125,000 BRL | Day BRCDI 9.875% 02/01/2023 Deutsche Bank (536,264) (0.03)
2,907,060,000 CZK 6 Month PRIBOR 1.985% 19/09/2023 Deutsche Bank 116934 001
262,200000 CZK  2.142% 6 Month PRIBOR 19/09/2028 Deutsche Bank (173,668) 0.01)
33,618,660 CLP  4.455% 6 Month Index 20/09/2028 Deutsche Bank (33,353) (0.00)
43,475,400,000 MXN 7.365% | Month TIIE 01/07/2032 Deutsche Bank 189,659 001
3,528,645,000 PLN 6 Month WIBOR 2.035% 19/09/2020 Goldman Sachs 50471 0.00
38,091,508 BRL | Day BRCDI 8.585% 03/01/2022 Goldman Sachs (787,665) 0.04)
19,575,346 MXN 7.940% | Month TIIE 05/01/2022 Goldman Sachs 2714) (0.00)
72,060,167 MXN 7.290% | Month TIIE 05/05/2022 Goldman Sachs 283,344 0.0l
2,435,765,000 KRW 1.885% 3 Month KSDA Index  28/09/2022 Goldman Sachs 124,835 0.0l
42,518,639 PLN  2.605% 6 Month WIBOR 19/09/2023 Goldman Sachs (344,729) 0.02)
81,900,000 PLN 6 Month WIBOR 3.094% 19/09/2028 Goldman Sachs 221,741 0.0l
371,675,000 CLP  4.470% 6 Month Index 20/09/2028 Goldman Sachs (76,745) (0.00)
192,642,500 CLP  4.440% 6 Month Index 20/09/2028 Goldman Sachs (28,524) (0.00)
2,415,635000 BRL  7.690% I Month BRCDI 02/01/2020 JPMorgan Chase 62,870 0.00
26,145,706 BRL | Day BRCDI 8.635% 04/01/2021 JPMorgan Chase (93,048) (0.00)
3,150,620,000 BRL | Day BRCDI 0.960% 02/01/2023 JPMorgan Chase 150,071 001
31,300,000 EUR  0.371% 6 Month EURIBOR 19/09/2023 Morgan Stanley (93,687) (0.00)
35,133,030 BRL | Day BRCDI 0.130% 04/01/2027 Morgan Stanley (919/475) (0.06)
33610524 EUR 6 Month EURIBOR  0.982% 19/09/2028 Morgan Stanley 94,346 0.00
3527245000 PLN  4.479% 6 Month Index 20/09/2028 Morgan Stanley (52,644) (0.00)
Interest Rate Swaps at positive fair value 2,781,798 0.14
Interest Rate Swaps at negative fair value (7,609,233) (0.38)
Total Interest Rate Swaps $ (4,827,435) (0.24) %

The accompanying notes form an integral part of these financial statements.
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Total Return Swaps” (December 31, 2017: 0.11%)

Notional Termination Fair Value % Net
Amount CCY Fund Pays Fund Receives Date Counterparty uspb Assets
(5,095,008) USD 3 Months LIBOR 0.000% 02/08/2018 HSBC $ 37,773 0.00%
(1,844,160) USD 3 Months LIBOR 3 Months LIBOR 18/03/2019 JPMorgan Chase 63,118 0.00
Total Return Swaps at positive fair value 100,891 0.00
Total Total Return Swaps 100,891 0.00 %
Options Purchased” (December 31, 2017: 0.43%)
Notional Fair Value % Net
Amount  Investment Expiry Date Counterparty uspb Assets
15,486,500 Call at 13.31 USD put ZAR 12/09/2018 Bank of America $ 789,812 0.04%
Merrill Lynch
31,251,000 Putat 17.09 USD call MXN 25/09/2018 Bank of America 18,751 0.00
Merrill Lynch
54,595,000 Call at 22.86 USD put MXN 15/08/2018 Barclays Bank 43,676 0.00
27,298,000 Put at 17.42 USD call MXN 15/08/2018 Barclays Bank 10919 0.00
25,345,000 Put at 4.28 EUR call PLN 20/09/2018 Barclays Bank 79,897 0.00
21,198,000 Put at 52.93 USD call PHP 17/10/2018 Barclays Bank 108,110 0.0l
19,796,000 Put at 68.98 USD call INR 29/112018 BNP Paribas 205,878 001
27,291,000 Putat 19.78 USD call MXN 15/08/2018 Citibank 455,760 0.02
28,424,000 Call at 21.65 USD put MXN 02/07/2018 Deutsche Bank 22,739 0.00
28,424,000 Put at 18.47 USD call MXN 02/07/2018 Deutsche Bank 25,582 0.00
27,090,000 Put at 18.83 USD call MXN 31/07/2018 Deutsche Bank 73,143 0.00
28,404,000 Put at 3.31 USD call BRL 06/08/2018 Deutsche Bank 5681 0.00
42,694,000 Call at 3.80 USD put BRL 05/04/2019 Deutsche Bank 3,406,980 0.17
14,325,000  Put at 26.00 EUR call CZK 21/03/2019 HSBC 212,410 0.0l
62,199,000 Putat 19.15 USD call MXN 20/09/2018 JPMorgan Chase 572,231 0.03
28,229,000 Put at 18.76 USD call MXN 02/07/2018 Morgan Stanley 33,875 0.00
9,553,000  Put at 58.36 USD call RUB 10/07/2018 Morgan Stanley 955 0.00
41,290,000 Call at 0.75 AUD put USD 01/08/2018 Morgan Stanley 140,333 0.01
41,290,000  Put at 0.75 AUD call USD 01/08/2018 Morgan Stanley 539,976 0.03
29,490,000 Call at 0.70 NZD put USD 01/08/2018 Morgan Stanley 21,963 0.00
29,490,000 Put at 0.70 NZD call USD 01/08/2018 Morgan Stanley 702,810 0.03
19,707,000  Put at 3.71 USD call BRL 16/08/2018 Morgan Stanley 112,330 0.0l
40,699,000  Put at 59.05 USD call RUB 19/09/2018 Morgan Stanley 122,097 0.0l
10,108,000  Put at 55.87 USD call RUB 19/09/2018 Morgan Stanley 10,108 0.00
28,404,000 Call at 6.78 USD put CNH 26/09/2018 Morgan Stanley 156,222 0.0l
20,649,000 Call at 270.76 USD put HUF 30/10/2018 Morgan Stanley 900,296 0.04
39455000 Callat 1,126.00 USD put KRW 19/11/2018 Morgan Stanley 639,171 0.03
38,715,000 Callat I,121.40 USD put KRW 13/12/2018 Morgan Stanley 735,585 0.04
Total Options Purchased $ 10,147,290 0.50%
Options Written? (December 31, 2017: (0.19)%)
Notional Fair Value % Net
Amount  Investment Expiry Date Counterparty usb Assets
(15,/486,500) Call at 14.20 put ZAR 12/09/2018 Bank of America $ (322,119) (0.02)%
Merrill Lynch
(27,298,000) Put at 16.82 USD call MXN 15/08/2018 Barclays Bank (8,189) (0.00)
(25,345,000) Put at 4.17 EUR call PLN 20/09/2018 Barclays Bank (20714) (0.00)
(21,198,000) Putat51.67 USD call PHP 17/10/2018 Barclays Bank (29,677) (0.00)
(19,796,000) Put at 67.10 USD call INR 29/11/2018 BNP Paribas (61,368) (0.00)
(28,424,000) Call at 19.99 USD put MXN 02/07/2018 Deutsche Bank (250,131) .or1)
(28,424,000) Put at 19.99 USD call MXN 02/07/2018 Deutsche Bank (423518) (0.02)
(9,553,000) Put at 54.24 USD call RUB 10/07/2018 Deutsche Bank (955) (0.00)
(27,090,000)  Put at 17.44 USD call MXN 31/07/2018 Deutsche Bank (8,127) (0.00)
(28,404,000) Put at 3.13 USD call BRL 06/08/2018 Deutsche Bank (2,840) (0.00)
(42,694,000) Put at 3.57 USD call BRL 05/04/2019 Deutsche Bank (666,026) (0.03)
(42,694,000) Call at 4.33 USD put BRK 05/04/2019 Deutsche Bank (1,438,788) (0.07)
(14,325,000) Put at 24.00 EUR call CZK 21/03/2019 HSBC (25,088) (0.00)
(62,199,000) Put at 18.03 USD call MXN 20/09/2018 JPMorgan Chase (105,738) 0.0or1)

The accompanying notes form an integral part of these financial statements.
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Options Written? (December 31, 2017: (0.19)%) (Continued)

Notional Fair Value % Net
Amount  Investment Expiry Date Counterparty usb Assets
(28,229,000)  Put at 20.14 USD call MXN 02/07/2018 Morgan Stanley (553,288) (0.03)%
(9,553,000) Put at 55.77 USD call RUB 10/07/2018 Morgan Stanley (955) (0.00)
(39,455,000) Call at I,139.70 USD put KRW 26/07/2018 Morgan Stanley (114,420) (0.01)
(19,707,000)  Put at 3.55 USD call BRL 16/08/2018 Morgan Stanley (21,678) (0.00)
(40,699,000)  Put at 56.32 USD call RUB 19/09/2018 Morgan Stanley (44,769) (0.00)
(28,404,000) Call at 6.63 USD put CNH 26/09/2018 Morgan Stanley (374,933) (0.02)
(20,649,000)  Put at 249.26 USD call HUF 30/10/2018 Morgan Stanley (26,844) (0.00)
(38,715,000) Put at 1,033.70 USD call KRW 13/12/2018 Morgan Stanley (127,760) (0.01)
Total Options Written (4,627,925) (0.23) %
Swaptions Purchased? (December 31, 2017: 0.06%)
Notional Fair Value % Net
Amount CCY Investments Expiry Date Counterparty uspb Assets
25969,385,000 KRW Put on 2.12 3 Month KSDA Index 12/08/2019 Citibank 623203 0.03%
25,969,385,000 KRW  Call on 2.12 3 Month KSDA Index 12/08/2019 Citibank 258,039 0.0
Total Swaptions Purchased 881,242 0.04 %
Traded Forward Contracts - Open Positions? (December 31, 2017: (0.27)%)
Unrealised
Appreciation/
Maturity (Depreciation) % Net
Date Amount Bought Amount Sold Counterparty usbD Assets
31/07/2018® EUR 123,026,003 UsD 143,563,909 State Street Bank 365917 0.02%
31/07/2018® GBP 34,822,233 UsD 46,290,587 State Street Bank (258,412) o.or)
31/07/2018® usD 1,393,719 EUR 1,193,946 State Street Bank (3,095) (0.00)
31/07/2018® usD 319342 GBP 240,240 State Street Bank 1,764 0.00
31/07/2018® BRL 1,470,000 UsD 381,610 Bank of America Merrill Lynch 466 0.00
31/07/2018® HUF 71,500,000 UsD 257,974 Bank of America Merrill Lynch (4,082) (0.00)
02/07/2018 usb 393,249 BRL 1,470,000 Bank of America Merrill Lynch 1,172 0.00
19/07/2018 usb 308,289 CzK 6,820,000 Bank of America Merrill Lynch 1,980 0.00
19/07/2018 UsD 186,118 ILS 675,000 Bank of America Merrill Lynch 1,513 0.00
19/07/2018 UsD 680,454 MXN 14,190,000 Bank of America Merrill Lynch (39,650) (0.00)
27/09/2018 usbD 2,987,058 MXN 57,008,000 Bank of America Merrill Lynch 125219 0.0l
19/07/2018 usb 848,139 PLN 3,130,000 Bank of America Merrill Lynch 11,941 0.00
19/07/2018 usD 203,877 SGD 275,000 Bank of America Merrill Lynch 2,127 0.00
18/07/2018 UsD 622,587 TRY 2,990,000 Bank of America Merrill Lynch (25,693) (0.00)
19/07/2018 usD 606,765 ZAR 8,220,000 Bank of America Merrill Lynch 8,250 0.00
06/08/2018 usD 13,335,143 ZAR 175,174,000 Bank of America Merrill Lynch 609,584 0.03
14/09/2018 ZAR 45,708,000 usD 3,433,723 Bank of America Merrill Lynch (130017) o.or)
05/09/2018 BRL 57,670,000 UsD 15,180,311 Barclays Bank (294915) o.or)
20/09/2018 CLP 12,132,749,000 usD 19,127,332 Barclays Bank (490952) (0.02)
19/09/2018 COP  196,583,200,000 usD 68,294,986 Barclays Bank (1,593,566) (0.09)
24/09/2018 EUR 8,428,000 UsD 10,497,512 Barclays Bank (595,977) (0.03)
23/07/2018 DR 2,660,000,000 UsD 189,472 Barclays Bank (3,784) (0.00)
19/09/2018 DR 660,718,000,000 usD 47,026,160 Barclays Bank (1,398,723) (0.08)
18/07/2018 INR 15,500,000 usD 228311 Barclays Bank (2412) (0.00)
19/10/2018 INR 337,990,000 UsD 5,040,865 Barclays Bank (176,650) o.or)
19/09/2018 MXN 121,570,000 UsD 5967563 Barclays Bank 142,811 001
13/07/2018 MYR 15,490,000 usD 3,858,994 Barclays Bank (21,570) (0.00)
19/09/2018 PEN 194,616,000 usD 59,312,931 Barclays Bank (54,602) (0.00)
19/09/2018 PLN 11,870,000 UsD 3,204,237 Barclays Bank (29,904) (0.00)
19/09/2018 RUB 186,460,000 UsD 2,884,547 Barclays Bank 65,577 0.00
19/09/2018 usD 4817670 AUD 6,490,000 Barclays Bank 21,391 0.00
18/07/2018 usD 275,330 BRL 1,025,000 Barclays Bank 9,397 0.00
23/07/2018 UsD 272,389 BRL 1,025,000 Barclays Bank 6611 0.00

The accompanying notes form an integral part of these financial statements.
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Traded Forward Contracts - Open Positions? (December 31, 2017: (0.27)%) (Continued)

Unrealised
Appreciation/
Maturity (Depreciation) % Net
Date Amount Bought Amount Sold Counterparty usbD Assets
18/07/2018 usD 74,653 CLP 47,300,000 Barclays Bank 1,996 0.00%
23/07/2018 usb 289,731 CLP 185,500,000 Barclays Bank 4,786 0.00
19/07/2018 usb 148,812 CNY 955,000 Barclays Bank 4,661 0.00
23/07/2018 usb 146,991 CNY 955,000 Barclays Bank 2,895 0.00
18/07/2018 usD 89,502 COP 256,700,000 Barclays Bank 2,159 0.00
23/07/2018 usb 174,240 COP 510,000,000 Barclays Bank 746 0.00
09/07/2018 usb 17,983977 HUF 4,862,238,000 Barclays Bank 729012 0.05
23/07/2018 usb 136,542 IDR 1,946,000,000 Barclays Bank 697 0.00
23/07/2018 usD 214779 INR 14,690,000 Barclays Bank 832 0.00
19/09/2018 usb 21,667,037 INR 1,481,072,000 Barclays Bank 268,048 0.0l
19/10/2018 usb 7,065,406 INR 483,733,000 Barclays Bank 103,716 0.0l
18/07/2018 usb 301,920 KRW 327,010,000 Barclays Bank 8,106 0.00
23/07/2018 usD 657,960 KRW 728,460,000 Barclays Bank 3,369 0.00
19/09/2018 usb 24,509,199 KRW  26,766,260,000 Barclays Bank 409,021 0.02
17/08/2018 usb 2,556917 MXN 48,182,000 Barclays Bank 122,832 0.0l
19/09/2018 usb 128,277,666 MXN 2,686,904,000 Barclays Bank (6771,991) (0.34)
13/07/2018 usD 32,299,422 MYR 128,886,000 Barclays Bank 369,779 0.02
18/07/2018 usb 453,990 PEN 1,485,000 Barclays Bank 781 0.00
23/07/2018 UsD 448465  PEN 1475000  Barclays Bank (1,591) (0.00)
18/07/2018 usb 213,149 PHP 11,380,000 Barclays Bank 226 0.00
23/07/2018 usD 211,040 PHP 11,290,000 Barclays Bank (108) (0.00)
18/10/2018 usb 6425214 PHP 340,048,000 Barclays Bank 112,462 0.0l
24/09/2018 usb 10,385,206 PLN 35,658,000 Barclays Bank 848,435 0.05
16/07/2018 usb 539,841 RUB 33,700,000 Barclays Bank 3,120 0.00
23/07/2018 usD 529011 RUB 33,780,000 Barclays Bank (8,587) (0.00)
19/09/2018 usD 15057884  RUB 957960000  Barclays Bank 98,721) (0.00)
19/07/2018 usD 131,826 TWD 3,935,000 Barclays Bank 2,498 0.00
23/07/2018 usD 67,951 TWD 2,050,000 Barclays Bank 562 0.00
19/09/2018 usb 44,480,782 ZAR 597,791,000 Barclays Bank 1,302013 0.07
19/09/2018 AUD 23289000  USD 17688275  BNP Paribas (477,098) (0.02)
19/09/2018 CNH 52,837,000 usb 7974433 BNP Paribas (24,280) (0.00)
16/07/2018 COP 825,600,000 usD 288,853 BNP Paribas (7918) (0.00)
19/07/2018 COP 564,900,000 usb 194,860 BNP Paribas (2,659) (0.00)
19/09/2018 IDR 334,151,000,000 usb 23,788,069 BNP Paribas (712,469) 0.04)
19/07/2018 INR 13,480,000 usb 196,258 BNP Paribas 173 0.00
03/12/2018 INR 418,842,000 usD 6,132,387 BNP Paribas (138,547) 0.01)
19/09/2018 MXN 265,690,000 usb 12,714,322 BNP Paribas 639,837 0.04
18/10/2018 MXN 872,350,000 usbD 42,841,007 BNP Paribas 808,846 0.05
19/09/2018 PLN 16,465,000 usb 4,442,354 BNP Paribas (39,204) (0.00)
19/09/2018 SGD 7,890,000 usD 5817391 BNP Paribas (21,178) (0.00)
19/09/2018 THB 324,200,000 usb 9,837,657 BNP Paribas (29.823) (0.00)
19/09/2018 TRY 20,325,000 usbD 4,183,821 BNP Paribas 108,048 0.0l
12/07/2018 usb 7,277,181 ARS 199,795,000 BNP Paribas 417,798 0.02
05/07/2018 usD 610,179 BRL 2,290,000 BNP Paribas 15,119 0.00
16/07/2018 usb 334,138 BRL 1,245,000 BNP Paribas 11,051 0.00
19/07/2018 usbD 267,984 BRL 1,020,000 BNP Paribas 3,379 0.00
23/07/2018 usb 324,037 BRL 1,220,000 BNP Paribas 7,696 0.00
05/07/2018 usD 459,676 CLP 290,400,000 BNP Paribas 13,623 0.00
17/07/2018 usb 144,724 CLP 91,900,000 BNP Paribas 3,559 0.00
19/07/2018 usbD 214,820 CLP 137,100,000 BNP Paribas 4,223 0.00
23/07/2018 usb 281,824 CLpP 181,100,000 BNP Paribas 3,638 0.00
20/09/2018 usD 5,500,625 CLP 3,519,300,000 BNP Paribas 94,842 0.00
19/09/2018 usb 10,700,502 CNH 70,313,000 BNP Paribas 120811 0.0l
20/07/2018 usbD 146,512 CNY 945,000 BNP Paribas 3,884 0.00
05/07/2018 ush 626,710 COP 1,813,700,000 BNP Paribas 9,173 0.00
23/07/2018 usD 114,130 COP 336,000,000 BNP Paribas (172) (0.00)
23/07/2018 usbD 20,500 IDR 291,000,000 BNP Paribas 186 0.00

The accompanying notes form an integral part of these financial statements.
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Unrealised
Appreciation/

Maturity (Depreciation) % Net

Date Amount Bought Amount Sold Counterparty usbD Assets

03/12/2018 usD I'1,648,884 INR 803,540,000 BNP Paribas $ 149,823 0.01%

19/07/2018 usD 363,446 KRW 400,790,000 BNP Paribas 3,333 0.00

19/09/2018 usD 5,610,507 MXN 117,770,000 BNP Paribas (308,870) 0.02)

05/07/2018 usD 543,710 PEN 1,785,000 BNP Paribas (1,366) (0.00)

16/07/2018 usD 382972 PEN 1,255,000 BNP Paribas 77) (0.00)

19/07/2018 usD 375,175 PEN 1,235,000 BNP Paribas (1,720) (0.00)

23/07/2018 usD 367,893 PEN 1,210,000 BNP Paribas (1,305) (0.00)

18/07/2018 usD 210919 PHP 11,320,000 BNP Paribas (881) (0.00)

13/07/2018 usD 711,156 RUB 44,880,000 BNP Paribas (3,849) (0.00)

18/07/2018 usbD 319,773 RUB 20,300,000 BNP Paribas (3/465) (0.00)

19/09/2018 usD 3,975,870 RUB 252,100,000 BNP Paribas (12,793) (0.00)

19/09/2018 usD 16526911 THB 544,050,000 BNP Paribas 68,082 0.00

20/07/2018 usD 158,493 TWD 4,770,000 BNP Paribas 1,715 0.00

19/09/2018 usD 11,167,886 ZAR 153,430,000 BNP Paribas 85,554 0.00

16/07/2018 CczK 2,730,000 usD 125,647 Canadian Imperial (3,049) (0.00)
Bank of Commerce

18/07/2018 CczK 5,720,000 usD 259,727 Canadian Imperial (2,834) (0.00)
Bank of Commerce

1'1/07/2018 ILS 125,000 usD 35,163 Canadian Imperial (996) (0.00)
Bank of Commerce

02/07/2018 MXN 2,660,000 usD 134,167 Canadian Imperial 1,162 0.00
Bank of Commerce

09/07/2018 usD 684,894 CczK 15,020,000 Canadian Imperial 10,593 0.00
Bank of Commerce

11/07/2018 usD 133,707 CczK 2,900,000 Canadian Imperial 3,504 0.00
Bank of Commerce

05/07/2018 usD 455,346 HUF 124,700,000 Canadian Imperial 12,925 0.00
Bank of Commerce

09/07/2018 usD 162,772 HUF 43,900,000 Canadian Imperial 6,981 0.00
Bank of Commerce

1'1/07/2018 usD 57,003 HUF 15,300,000 Canadian Imperial 2,700 0.00
Bank of Commerce

16/07/2018 usD 27,360 HUF 7,400,000 Canadian Imperial 1,088 0.00
Bank of Commerce

18/07/2018 usbD 54,596 HUF 15,100,000 Canadian Imperial 980 0.00
Bank of Commerce

05/07/2018 usD 452,285 ILS 1,605,000 Canadian Imperial 13,764 0.00
Bank of Commerce

09/07/2018 usbD 40,689 ILS 145,000 Canadian Imperial 1,061 0.00
Bank of Commerce

16/07/2018 usD 301,992 ILS 1,080,000 Canadian Imperial 6,685 0.00
Bank of Commerce

18/07/2018 usbD 205,778 ILS 740,000 Canadian Imperial 3410 0.00
Bank of Commerce

05/07/2018 usD 475,945 MXN 9,500,000 Canadian Imperial (7,220) (0.00)
Bank of Commerce

09/07/2018 usbD 471,346 MXN 9,630,000 Canadian Imperial (18,117) (0.00)
Bank of Commerce

1'1/07/2018 usD 697,383 MXN 14,330,000 Canadian Imperial (30,737) (0.00)
Bank of Commerce

16/07/2018 usD 691,956 MXN 14,310,000 Canadian Imperial (34,578) (0.00)
Bank of Commerce

18/07/2018 usD 682,456 MXN 14,210,000 Canadian Imperial (38,775) (0.00)
Bank of Commerce

02/07/2018 usD 1,093,131 PLN 4,070,000 Canadian Imperial 6,044 0.00
Bank of Commerce

05/07/2018 usD 2,174,322 PLN 8,060,000 Canadian Imperial 21,461 0.00
Bank of Commerce

09/07/2018 usD 645,349 PLN 2,335,000 Canadian Imperial 21,629 0.00

Bank of Commerce

The accompanying notes form an integral part of these financial statements.
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Traded Forward Contracts - Open Positions? (December 31, 2017: (0.27)%) (Continued)

Unrealised
Appreciation/
Maturity (Depreciation) % Net
Date Amount Bought Amount Sold Counterparty usbD Assets
11/07/2018 usD 615,743 PLN 2,220,000 Canadian Imperial $ 22,726 0.00%
Bank of Commerce
16/07/2018 usb 349,343 PLN 1,265,000 Canadian Imperial 11,406 0.00
Bank of Commerce
18/07/2018 usD 179,845 PLN 660,000 Canadian Imperial 3,525 0.00
Bank of Commerce
02/07/2018 usD 197,707 SGD 265,000 Canadian Imperial 3,354 0.00
Bank of Commerce
05/07/2018 usD 298,920 SGD 400,000 Canadian Imperial 5,545 0.00
Bank of Commerce
09/07/2018 usD 240,330 SGD 320,000 Canadian Imperial 5611 0.00
Bank of Commerce
11/07/2018 usD 210210 SGD 280,000 Canadian Imperial 4,822 0.00
Bank of Commerce
16/07/2018 usD 209,875 SGD 280,000 Canadian Imperial 4,468 0.00
Bank of Commerce
19/07/2018 usD 205,494 SGD 275,000 Canadian Imperial 3,744 0.00
Bank of Commerce
05/07/2018 usD 354210 TRY 1,650,000 Canadian Imperial (5,500) (0.00)
Bank of Commerce
09/07/2018 usD 679,349 TRY 3,105,000 Canadian Imperial 3,585 0.00
Bank of Commerce
13/07/2018 usD 323,593 TRY 1,495,000 Canadian Imperial (1,228) (0.00)
Bank of Commerce
usD 525291 TRY 2,495,000 Canadian Imperial (15,666) (0.00)
18/07/2018 Bank of Commerce
02/07/2018 usD 326471 ZAR 4,120,000 Canadian Imperial 25,878 0.00
Bank of Commerce
05/07/2018 usD 768,758 ZAR 9,760,000 Canadian Imperial 56,853 0.00
Bank of Commerce
09/07/2018 usbD 699,854 ZAR 8,930,000 Canadian Imperial 48,816 0.00
Bank of Commerce
11/07/2018 usD 737,307 ZAR 9,560,000 Canadian Imperial 40,515 0.00
Bank of Commerce
16/07/2018 usD 834,143 ZAR 11,070,000 Canadian Imperial 27,806 0.00
Bank of Commerce
18/07/2018 usD 540,306 ZAR 7,230,000 Canadian Imperial 13,808 0.00
Bank of Commerce
13/07/2018 CLP 127,800,000 usD 201,908 Citibank (5,599) (0.00)
13/07/2018 COoP 1,068,200,000 usbD 372975 Citibank (9,443) (0.00)
23/07/2018 IDR 511,000,000 usD 36,596 Citibank (924) (0.00)
13/07/2018 INR 14,490,000 usD 213971 Citibank (2,649) (0.00)
19/09/2018 KZT 333,119,000 usD 981,675 Citibank (16,131) (0.00)
06/08/2018 MXN 468,197,000 usbD 22,676,822 Citibank 1,016,212 0.06
17/08/2018 MXN 40,342,000 usD 1,958,682 Citibank 79,337 0.00
13/07/2018 PHP 200,000 usD 3,755 Citibank (rn (0.00)
13/07/2018 usD 346,555 BRL 1,280,000 Citibank 14,268 0.00
26/07/2018 usbD 303,271 BRL 1,145,000 Citibank 6,481 0.00
26/07/2018 usD 289,812 CLP 184,900,000 Citibank 5,788 0.00
13/07/2018 usD 225,191 CNY 1,445,000 Citibank 6,953 0.00
23/07/2018 usD 142,753 CNY 930,000 Citibank 2,429 0.00
26/07/2018 usbD 146,338 CNY 955,000 Citibank 2,283 0.00
26/07/2018 usD 248,555 CcoP 726,900,000 Citibank 1,305 0.00
19/09/2018 usD 5,425,587 COP 16,051,600,000 Citibank (20,771) (0.00)
23/07/2018 usD 133,856 IDR 1,912,000,000 Citibank 384 0.00
26/07/2018 usbD 245,158 IDR 3,481,000,000 Citibank 2,317 0.00
19/09/2018 usD 5,361,567 IDR 75,389,000,000 Citibank 155,399 0.0l
23/07/2018 usD 154511 INR 10,600,000 Citibank 131 0.00
26/07/2018 usD 67,791 INR 4,620,000 Citibank 532 0.00
16/07/2018 usD 307,086 KRW 330,010,000 Citibank 10,591 0.00
23/07/2018 usD 772,882 KRW 860,450,000 Citibank (314) (0.00)

The accompanying notes form an integral part of these financial statements.
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Unrealised
Appreciation/
Maturity (Depreciation) % Net
Date Amount Bought Amount Sold Counterparty usbD Assets
26/07/2018 usD 1,012,235 KRW 1,127,630,000 Citibank (1,122) (0.00) %
13/07/2018 usb 383,851 PEN 1,255,000 Citibank 749 0.00
26/07/2018 usb 448,992 PEN 1,470,000 Citibank 523 0.00
20/07/2018 usb 412,853 PHP 22,100,000 Citibank (573) (0.00)
25/07/2018 usD 211236 PHP 11,280,000 Citibank 31 0.00
13/07/2018 usb 502,925 RUB 31,640,000 Citibank (1,147) (0.00)
20/07/2018 usb 586,529 RUB 37,620,000 Citibank (12,370) (0.00)
25/07/2018 usb 532,046 RUB 33,620,000 Citibank (2892) (0.00)
19/09/2018 usD 22,883,554 SGD 30,523,000 Citibank 460,508 0.02
19/09/2018 usb 12,395,107 TRY 60,296,000 Citibank (337,119) 0.02)
13/07/2018 usb 57,983 TWD 1,725,000 Citibank 1,305 0.00
23/07/2018 usb 497,103 TWD 15,015,000 Citibank 3527 0.00
26/07/2018 usD 141,049 TWD 4,280,000 Citibank 336 0.00
19/09/2018 usb 11,053,432 uvu 351,057,000 Citibank 26,041 0.00
19/09/2018 ZAR 173,500,000 usb 12,649,737 Citibank (117,738) (0.01)
19/09/2018 HUF 511,989,000 usb 1,844,578 Credit Suisse (19,920) (0.00)
19/09/2018 IDR 229,844,000,000 usD 16,354,348 Credit Suisse (481918) 0.02)
03/12/2018 INR 384,698,000 usb 5,552,800 Credit Suisse (47,579) (0.00)
19/09/2018 usb 5,371,130 MXN 113,320,000 Credit Suisse (324,580) (0.02)
26/10/2018 BRL 32,738,000 usb 9,307,178 Deutsche Bank (891,700) (0.04)
09/04/2019 BRL 72,041,000 usD 20,675,690 Deutsche Bank (2428903) 0.13)
02/07/2018 CNY 990,000 usb 150,091 Deutsche Bank (664) (0.00)
02/07/2018 CczK 8,540,000 usb 380,562 Deutsche Bank 2,712 0.00
31/07/2018 CzK 3,020,000 usb 135,606 Deutsche Bank 104 0.00
02/07/2018 HUF 106,800,000 usD 376,091 Deutsche Bank 2,775 0.00
05/07/2018 IDR 216000000  USD 15559  Deutsche Bank (472) (0.00)
19/09/2018 IDR 18,907,000,000 usD 1345215 Deutsche Bank (39.547) (0.00)
02/07/2018 ILS 770,000 usD 210,589 Deutsche Bank (238) (0.00)
02/07/2018 INR 4,840,000 usb 71,431 Deutsche Bank (790) (0.00)
05/07/2018 INR 11,820,000 usb 175,769 Deutsche Bank (3.270) (0.00)
02/07/2018 KRW 338,920,000 usD 302,149 Deutsche Bank 1,952 0.00
05/07/2018 MXN 77,398,000 usD 3,869,990 Deutsche Bank 66,429 0.00
26/07/2018 MXN 2,720,000 usb 134,501 Deutsche Bank 3,380 0.00
31/07/2018 MXN 5,500,000 usb 273,550 Deutsche Bank 5,037 0.00
02/08/2018 MXN 1,170,000 usD 58,476 Deutsche Bank 768 0.00
02/07/2018 PEN 1,290,000 usD 394,375 Deutsche Bank (422) (0.00)
05/07/2018 PHP 610,000 usb 11,584 Deutsche Bank (156) (0.00)
02/07/2018 PLN 4,070,000 usb 1,079,148 Deutsche Bank 7939 0.00
11/07/2018 RUB 131,935,000 usD 2,317902 Deutsche Bank (215,538) (0.01)
02/07/2018 SGD 265,000 usD 193,788 Deutsche Bank 564 0.00
02/07/2018 TRY 1,780,000 usb 386,888 Deutsche Bank 1,656 0.00
31/07/2018 TRY 750,000 usb 161,080 Deutsche Bank 651 0.00
02/07/2018 TWD 180,000 usD 5998 Deutsche Bank (94) (0.00)
05/07/2018 usD 27,630,167 BRL 96,071,000 Deutsche Bank 2,666,008 0.14
08/08/2018 usb 8,390,465 BRL 27,806,000 Deutsche Bank 1,193,340 0.07
26/10/2018 usb 4,771,805 BRL 18,109,000 Deutsche Bank 116,789 00l
05/07/2018 usD 512,885 CLpP 324,400,000 Deutsche Bank 14,610 0.00
02/07/2018 usD 153,758 CNY 990,000 Deutsche Bank 4,331 0.00
05/07/2018 usb 226,230 CNY 1,455,000 Deutsche Bank 6,561 0.00
06/07/2018 usb 624,095 cop 1,792,400,000 Deutsche Bank 13,848 0.00
02/07/2018 usD 384,072 CczK 8,540,000 Deutsche Bank 798 0.00
09/07/2018 usD 923,950 CzK 20,340,000 Deutsche Bank 10,816 0.00
13/07/2018 usb 25,345 CzK 550,000 Deutsche Bank 649 0.00
25/07/2018 usb 509,056 CczK 11,330,000 Deutsche Bank 54 0.00
26/07/2018 usD 373,348 CczK 8,270,000 Deutsche Bank 1,802 0.00
02/08/2018 usD 16,062 CzK 360,000 Deutsche Bank (116) (0.00)
02/07/2018 usbD 388,546 HUF 106,800,000 Deutsche Bank 9,680 0.00

The accompanying notes form an integral part of these financial statements.
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Unrealised
Appreciation/
Maturity (Depreciation) % Net
Date Amount Bought Amount Sold Counterparty usbD Assets
05/07/2018 usD 465,401 HUF 127,200,000 Deutsche Bank $ 14,110 0.00%
06/07/2018 usb 457,371 HUF 124,400,000 Deutsche Bank 15,987 0.00
09/07/2018 usb 85916 HUF 23,400,000 Deutsche Bank 2,875 0.00
13/07/2018 usb 26,868 HUF 7,300,000 Deutsche Bank 956 0.00
25/07/2018 usD 507,586 HUF 142,300,000 Deutsche Bank 2,103 0.00
26/07/2018 usb 585,589 HUF 163,000,000 Deutsche Bank 6,539 0.00
31/07/2018 usb 468,595 HUF 131,900,000 Deutsche Bank (117) (0.00)
02/08/2018 usb 696,074 HUF 197,300,000 Deutsche Bank (5,124) (0.00)
05/07/2018 usD 181,825 IDR 2,548,000,000 Deutsche Bank 3,854 0.00
19/09/2018 usb 16,687,938 IDR  240,505,000,000 Deutsche Bank 79,288 0.00
02/07/2018 usb 215,758 ILS 770,000 Deutsche Bank 5,407 0.00
05/07/2018 usb 338574 ILS 1,205,000 Deutsche Bank 9,342 0.00
06/07/2018 usD 360,935 ILS 1,285,000 Deutsche Bank 9,821 0.00
09/07/2018 usb 258,165 ILS 920,000 Deutsche Bank 6,731 0.00
13/07/2018 usb 40,662 ILS 145,000 Deutsche Bank 1,023 0.00
25/07/2018 usb 427,371 ILS 1,545,000 Deutsche Bank 4,652 0.00
26/07/2018 usD 500,254 ILS 1,800,000 Deutsche Bank 7,731 0.00
31/07/2018 usb 504,884 ILS 1,835,000 Deutsche Bank 2,608 0.00
02/08/2018 usb 687,906 ILS 2,510,000 Deutsche Bank 772 0.00
02/07/2018 usb 70,207 INR 4,840,000 Deutsche Bank (434) (0.00)
02/07/2018 usD 313,699 KRW 338,920,000 Deutsche Bank 9,598 0.00
05/07/2018 usb 82,084 KRW 88,080,000 Deutsche Bank 3,026 0.00
02/07/2018 usb 133572 MXN 2,660,000 Deutsche Bank (1,757) (0.00)
06/07/2018 usb 296,239 MXN 5,950,000 Deutsche Bank (6,326) (0.00)
09/07/2018 usD 253,470 MXN 5,190,000 Deutsche Bank (10,321) (0.00)
13/07/2018 usb 695,865 MXN 14,320,000 Deutsche Bank (31,519) (0.00)
25/07/2018 usD 115428 MXN 2,360,000 Deutsche Bank (4,223) (0.00)
02/08/2018 usD 7,120512 MXN 134,065,000 Deutsche Bank 331952 0.02
02/07/2018 usb 394013 PEN 1,290,000 Deutsche Bank 60 0.00
05/07/2018 usb 462,102 PEN 1,515,000 Deutsche Bank (526) (0.00)
05/07/2018 ush 1,097,854 PLN 4,060,000 Deutsche Bank 13411 0.00
06/07/2018 usD 1,088,154 PLN 3,985,000 Deutsche Bank 23,730 0.00
09/07/2018 usb 641,472 PLN 2,350,000 Deutsche Bank 13,745 0.00
13/07/2018 usb 504,949 PLN 1,825,000 Deutsche Bank 17,431 0.00
25/07/2018 usD 765,734 PLN 2,855,000 Deutsche Bank 2938 0.00
26/07/2018 usD 764,990 PLN 2,840,000 Deutsche Bank 6,190 0.00
31/07/2018 usb 512,065 PLN 1,915,000 Deutsche Bank 372 0.00
02/08/2018 usb 807,682 PLN 3,045,000 Deutsche Bank (5972) (0.00)
05/07/2018 usD 699,519 RUB 43,650,000 Deutsche Bank 3,522 0.00
05/07/2018 usD 303,043 SGD 405,000 Deutsche Bank 6,001 0.00
06/07/2018 usb 239,624 SGD 320,000 Deutsche Bank 4919 0.00
09/07/2018 usb 239,553 SGD 320,000 Deutsche Bank 4,833 0.00
13/07/2018 usD 179936 SGD 240,000 Deutsche Bank 3,883 0.00
25/07/2018 usD 291,030 SGD 395,000 Deutsche Bank 1,212 0.00
26/07/2018 usb 287,060 SGD 390,000 Deutsche Bank 906 0.00
31/07/2018 usb 311,748 SGD 425,000 Deutsche Bank (116) (0.00)
02/08/2018 usD 307,301 SGD 420,000 Deutsche Bank (905) (0.00)
02/08/2018 usD 804,256 THB 26,680,000 Deutsche Bank (1,648) (0.00)
02/07/2018 usb 387,509 TRY 1,780,000 Deutsche Bank (1,036) (0.00)
05/07/2018 ush 358,181 TRY 1,665,000 Deutsche Bank (4799) (0.00)
06/07/2018 usD 356,868 TRY 1,665,000 Deutsche Bank (5.959) (0.00)
12/07/2018 usD 279238 TRY 1,275,000 Deutsche Bank 2,101 0.00
23/07/2018 usb 375754 TRY 1,805,000 Deutsche Bank (14,781) (0.00)
25/07/2018 usb 95,775 TRY 455,000 Deutsche Bank (2.588) (0.00)
30/07/2018 UsD 71891  TRY 335000  Deutsche Bank (379) (0.00)
02/07/2018 usD 5,894 TWD 180,000 Deutsche Bank ©) (0.00)
05/07/2018 usbD 146,580 TWD 4,370,000 Deutsche Bank 3,182 0.00

The accompanying notes form an integral part of these financial statements.
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Unrealised
Appreciation/
Maturity (Depreciation) % Net
Date Amount Bought Amount Sold Counterparty usbD Assets
05/07/2018 usD 275,189 ZAR 3,500,000 Deutsche Bank 19,895 0.00%
06/07/2018 usb 645012 ZAR 8,140,000 Deutsche Bank 51,346 0.00
09/07/2018 usb 477981 ZAR 6,130,000 Deutsche Bank 31,076 0.00
13/07/2018 usb 912,639 ZAR 12,020,000 Deutsche Bank 36,770 0.00
25/07/2018 usD 971,800 ZAR 13,300,000 Deutsche Bank 4,139 0.00
26/07/2018 usb 901,574 ZAR 12,200,000 Deutsche Bank 14,058 0.00
31/07/2018 usb 617472 ZAR 8,500,000 Deutsche Bank (487) (0.00)
02/08/2018 usb 865,199 ZAR 12,050,000 Deutsche Bank (10,627) (0.00)
02/07/2018 ZAR 4,120,000 usD 296,995 Deutsche Bank 3,598 0.00
19/09/2018 AUD 31,740,000 usb 23,570,239 Goldman Sachs (1'13,553) 0.0r)
05/07/2018 BRL 28,740,000 usb 8,164,541 Goldman Sachs (696,419) (0.03)
05/09/2018 BRL 15,550,000 usb 4,123,575 Goldman Sachs (109912) 0.0r)
12/07/2018 CLP 43,900,000 usD 69,605 Goldman Sachs 2,172) (0.00)
31/07/2018 CLP 46,700,000 usb 72,241 Goldman Sachs (504) (0.00)
19/09/2018 CNH 163,685,000 usb 25,498,743 Goldman Sachs (869,774) (0.04)
12/07/2018 COP 707,800,000 usb 250,194 Goldman Sachs (9,305) (0.00)
13/07/2018 COP 268,100,000 usD 93,807 Goldman Sachs (2567) (0.00)
16/07/2018 COP 785,600,000 usb 274517 Goldman Sachs (7,193) (0.00)
16/07/2018 CczK 6,740,000 usb 309,029 Goldman Sachs (6,352) (0.00)
19/09/2018 CzK 27,890,000 usb 1,249,458 Goldman Sachs 6,697 0.00
26/09/2019 CzK 909,370,000 usD 43,108,320 Goldman Sachs (1,230,865) (0.06)
19/09/2018 EUR 37,267,000 usb 43,678,860 Goldman Sachs 86411 0.00
19/09/2018 HUF 6,850,878,000 usb 25,246,557 Goldman Sachs (830,980) (0.04)
09/07/2018 IDR 3,302,000,000 usb 236,787 Goldman Sachs (5.733) (0.00)
23/07/2018 IDR 8,366,000,000 usD 595,034 Goldman Sachs (11,025) (0.00)
25/07/2018 IDR 976,000,000 usb 68,443 Goldman Sachs (341) (0.00)
19/09/2018 IDR 15,587,000,000 usD 1,065,996 Goldman Sachs 10,401 0.00
06/07/2018 INR 13,700,000 usD 203,566 Goldman Sachs (3.641) (0.00)
09/07/2018 INR 10,610,000 usb 157,388 Goldman Sachs (2,580) (0.00)
1'1/07/2018 INR 12,560,000 usb 185716 Goldman Sachs (2491) (0.00)
12/07/2018 INR 12,470,000 usD 183,625 Goldman Sachs (1,738) (0.00)
16/07/2018 INR 13,630,000 usD 200,890 Goldman Sachs 2.191) (0.00)
27/07/2018 INR 14,830,000 usb 216,749 Goldman Sachs (881) (0.00)
31/07/2018 INR 21,960,000 usb 318,26 Goldman Sachs 1218 0.00
19/09/2018 KRW 9,694,510,000 usD 8,649,248 Goldman Sachs 79,630 0.00
19/09/2018 MXN 66,790,000 usD 3,184,722 Goldman Sachs 172,289 0.0l
18/10/2018 MXN 872,350,000 usb 43,148,263 Goldman Sachs 501,590 0.02
19/09/2018 NGN 1,367,109,000 usb 3,748,071 Goldman Sachs 158917 00l
19/09/2018 NZD 5,730,000 usD 3,942,223 Goldman Sachs (62,496) (0.00)
05/07/2018 PHP 610,000 usD 11,578 Goldman Sachs (150) (0.00)
09/07/2018 PHP 5,420,000 usb 102,848 Goldman Sachs (1,358) (0.00)
1'1/07/2018 PHP 17,580,000 usb 330,526 Goldman Sachs (1,402) (0.00)
19/09/2018 PLN 6,180,000 usD 1,642,469 Goldman Sachs 10216 0.00
19/09/2018 RUB 59,720,000 usD 940,616 Goldman Sachs 4,259 0.00
17/08/2018 TRY 26,905,000 usb 5,898,279 Goldman Sachs (137,721) 0.0r)
19/09/2018 TRY 10,045,000 usb 2,099,528 Goldman Sachs 21,594 0.00
11/07/2018 TWD 525,000 usD 17,701 Goldman Sachs (452) (0.00)
19/09/2018 usD 20,632,421 AUD 27,267,000 Goldman Sachs 481,398 0.02
05/07/2018 usb 1,833,319 BRL 6,606,000 Goldman Sachs 116,743 0.0l
06/07/2018 usb 632,355 BRL 2,375,000 Goldman Sachs 15,286 0.00
09/07/2018 usD 626,368 BRL 2,375,000 Goldman Sachs 9,528 0.00
11/07/2018 usD 622,566 BRL 2,430,000 Goldman Sachs (8/406) (0.00)
12/07/2018 usb 645,995 BRL 2,450,000 Goldman Sachs 9,904 0.00
16/07/2018 usb 278,600 BRL 1,035,000 Goldman Sachs 10,010 0.00
20/07/2018 ush 2247233 BRL 845,000 Goldman Sachs 5051 0.00
25/07/2018 usD 298716 BRL [,135000 Goldman Sachs 4,484 0.00
27/07/2018 usbD 333527 BRL 1,265,000 Goldman Sachs 5671 0.00

The accompanying notes form an integral part of these financial statements.
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Wellington Management Funds (Ireland) plc
Wellington Emerging Local Debt Fund (Continued)

Schedule of Investments (US Dollars)

June 30, 2018

Traded Forward Contracts - Open Positions? (December 31, 2017: (0.27)%) (Continued)

Unrealised
Appreciation/
Maturity (Depreciation) % Net
Date Amount Bought Amount Sold Counterparty usbD Assets
31/07/2018 usD 347,880 BRL 1,340,000 Goldman Sachs 748 0.00%
05/09/2018 usb 7,834,225 BRL 29,300,000 Goldman Sachs 271,504 0.0l
19/09/2018 usb 10,665,503 CAD 13,863,000 Goldman Sachs 113337 0.0l
06/07/2018 usb 457,519 CLP 288,100,000 Goldman Sachs 14,997 0.00
09/07/2018 usD 587,085 CLP 372,400,000 Goldman Sachs 15,067 0.00
11/07/2018 usb 222310 CLP 140,100,000 Goldman Sachs 7,109 0.00
17/07/2018 usb 219,437 CLp 139,200,000 Goldman Sachs 5616 0.00
20/07/2018 usb 274,073 CLP 174,900,000 Goldman Sachs 5413 0.00
25/07/2018 usD 141,931 CLP 90,900,000 Goldman Sachs 2,301 0.00
27/07/2018 usb 292,949 CLP 187,200,000 Goldman Sachs 5391 0.00
20/09/2018 usb 2,823597 CLp 1,828,900,000 Goldman Sachs 14,334 0.00
19/09/2018 usb 23,988,383 CNH 159,135,000 Goldman Sachs 44,033 0.00
06/07/2018 usD 227,404 CNY 1,460,000 Goldman Sachs 6951 0.00
09/07/2018 usb 228,051 CNY 1,465,000 Goldman Sachs 6,757 0.00
11/07/2018 usb 304,426 CNY 1,950,000 Goldman Sachs 9,861 0.00
12/07/2018 usb 225822 CNY 1,450,000 Goldman Sachs 6,807 0.00
16/07/2018 usD 149,663 CNY 960,000 Goldman Sachs 4,716 0.00
20/07/2018 usb 143,519 CNY 930,000 Goldman Sachs 3,155 0.00
25/07/2018 usb 146,46 CNY 955,000 Goldman Sachs 2,393 0.00
27/0712018 usb 147,922 CNY 970,000 Goldman Sachs 1,619 0.00
31/07/2018 usD 156,297 CNY 1,035,000 Goldman Sachs 250 0.00
06/07/2018 usb 364,367 COP 1,043,300,000 Goldman Sachs 9,162 0.00
09/07/2018 usb 100,992 cop 290,400,000 Goldman Sachs 2,140 0.00
23/07/2018 usb 49,846 COP 145,700,000 Goldman Sachs 281 0.00
25/07/2018 usD 245778 COP 724,800,000 Goldman Sachs (768) (0.00)
27