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Background to the Fund

The following information is derived from and should be read in conjunction with the full text and interpretation section
of the most recent prospectus [the "Prospectus”) for PineBridge Global Funds (the "Fund”).

The Fund is an Irish open-ended umbrella Unit Trust established as an undertaking for collective investment in
transferable securities pursuant to Irish Statute comprising the Unit Trusts Act, 1990 (the "Act”) and the European
Communities (Undertakings for Collective Investment in Transferable Securities) Regulations, 2019 (as amended) (the
"UCITS Regulations”), and under The Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1) (Undertakings
For Collective Investment In Transferable Securities)] Regulations 2019 (the "Central Bank’s UCITS Regulations”), and
authorised on 4 March 2005 by the Central Bank of Ireland (the "Central Bank”).

The Fund is composed of the following active Sub-Funds (each a "Sub-Fund” and together the "Sub-Funds”) as at
31 December 2023.

+ PineBridge Asia Dynamic Asset Allocation Fund**" * PineBridge Global Emerging Markets Focus Equity
+ PineBridge Asia ex Japan Equity Fund***'* Fund*"
+ PineBridge Asia ex Japan Small Cap Equity Fund**™* < PineBridge Global Focus Equity Fund*"
* PineBridge Asia Pacific Investment Grade Bond + PineBridge Greater China Equity Fund**'+
Fund**" + PineBridge India Equity Fund****™#
e PineBridge Asian High Yield Total Return Bond + PineBridge Japan Equity Fund**'+
Fund**T+ + PineBridge Japan Small Cap Equity Fund****
* PineBridge China A-Shares Quantitative Fund*** + PineBridge Latin America Equity Fund*'*
+ PineBridge Europe Research Enhanced Equity Fund*™ « PineBridge US Large Cap Research Enhanced Fund*'+
+ PineBridge Europe Small Cap Equity Fund*™# * PineBridge US Research Enhanced Core Equity
+ PineBridge Global Bond Fund*"* Fund*"™

+ PineBridge Global Dynamic Asset Allocation Fund*"™* * PineBridge USD High Yield Bond Fund**
« PineBridge Global Dynamic Preservation Plus Fund** < PineBridge USD Investment Grade Credit Fund*™#
* PineBridge Global Emerging Markets SDG Corporate
Bond Fund**¥
The Transfer Agent dealing cut off is 12.00 noon GMT on Valuation Day for all Sub-Funds.
*Trade receipt deadline 4.00pm GMT on Valuation Day, 31 December 2023 for the Annual Accounts.
**Trade receipt deadline 9.00am GMT on Valuation Day, 31 December 2023 for the Annual Accounts.
***Trade receipt deadline 11.30am GMT on Valuation Day, 31 December 2023 for the Annual Accounts.
**#**Trade receipt deadline 1.00pm GMT on Valuation Day, 31 December 2023 for the Annual Accounts.
TSub-Funds registered with the Securities and Futures Commission in Hong Kong.
*Sub-Funds not authorised in Hong Kong and not available to the public in Hong Kong.
*Sub-Funds available for sale in Germany. Fund documentation (Key Information Document ("KID"), Prospectus, Trust
Deed, Semi-Annual and Annual Accounts) and information on issue and redemption of prices are available from the
office of the German Paying/Information Agent.
Each of the Sub-Funds which are registered with the Securities and Futures Commission (the "SFC”) in Hong Kong are
regulated under an equivalent jurisdiction in the form of the UCITS Regulations. While the SFC recognises that annual

reports of recognised jurisdiction schemes will vary in content, annual reports are expected to offer investors
comparable disclosure.

Background to the Fund 4
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Background to the Fund (continued)

The following Sub-Funds have terminated operations in prior years and are pending revocation by the CBI. Termination
audited financial statements continue to be prepared for the below Sub-Funds as the Sub-Funds still hold residual cash
balances at the balance sheet date.

* PineBridge Emerging Europe Equity Fund

* PineBridge Global Emerging Markets Bond Fund

* PineBridge Global Emerging Markets Local Currency Bond Fund

* PineBridge Global Strategic Income Fund

PineBridge Investments Ireland Limited (the "Manager”) may create additional Sub-Funds, with the prior approval of the
Central Bank and the Trustee. Each Sub-Fund will bear its own liabilities and shall not bear the liabilities of any other
Sub-Funds.

The Prospectus, Key Investor Information Documents ("KIIDs") / KIDs, the unaudited semi-annual report and the annual
report and audited financial statements as well as a listing of the schedule of portfolio changes during the financial year
under review can be obtained free of charge from the Manager at the address shown on page 2.

Investment Objectives

The assets of each Sub-Fund will be invested separately in accordance with the investment objectives and policies of the
relevant Sub-Fund as set out in the Prospectus and outlined in each Investment Manager’s Report. Material changes to
the investment objectives of each Sub-Fund will not be made without unitholder approval and in the event of any such
change, notice will be given to unitholders to enable them to redeem their units before the changes take effect.

Calculation of Net Asset Value

The Net Asset Value (the "NAV”) per unit is calculated for each Dealing Day by dividing the value of the assets of the
relevant Sub-Fund less its liabilities to include a provision for duties and charges, by the number of units then
outstanding. The value of the underlying assets is adjusted for accrued income and liabilities excluding management
fees, unitholder servicing and maintenance fees (as appropriate) and other Class specific charges, where applicable. Itis
then allocated between the various Classes based on their pro rata closing NAVs as of the previous Dealing Day. Where
applicable, Class currency hedging impact is applied to the relevant unit Class. The management fee, the unitholder
servicing and maintenance fee (as appropriate) and other Class specific charges are then applied to each Class.

The NAV of each Sub-Fund is calculated in the Functional Currency of that Sub-Fund. For Sub-Funds with Classes
denominated in a currency other than the Functional Currency, the NAV of such Classes is translated to the relevant
Sub-Fund currency. The NAV per unit for each class is available on www.pinebridge.com.

Irish Funds Corporate Governance Code

The Irish Funds ["IF"), in association with the Central Bank has published a corporate governance code (the "Code”) to be
adopted by Irish authorised collective investment schemes. The Board of Directors of the Manager voluntarily adopted
the code effective from 31 December 2012 and the Fund operates in full compliance with the Code.

Significant Events During the Financial Year

The prospectus supplement for PineBridge Asian High Yield Total Return Bond Fund was updated on 16 January 2023 for
the addition of

 VAG driven restrictions language (non |G exposure],

* PBISingapore as a Sub Investment Manager,

* Indonesia and Macau added to the list of countries included in the "Asia Pacific Region” definition.

The prospectus supplement for PineBridge Asia ex Japan Small Cap Equity Fund was updated on 16 January 2023 for the
addition of PBI Singapore as a Sub Investment Manager.

5 Background to the Fund
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Background to the Fund (continued)
Significant Events During the Financial Year (continued)

The main prospectus and supplements were updated on 25 April 2023 for the following changes:
* Director resignation;

* Change of Legal Advisors;

* Update of Taxonomy Regulation;
e Principal Adverse Impact;

¢ |nvestment Restrictions;

¢ |nitial Offer Period;

* Change of Investment Managers;
» Taxation wording;

* Dealing Terms;

» Addition of new share classes.

Please refer to the investor notice letter that was made available at PineBridge Global Funds website on 26 April 2023.

Prospectus supplement for PineBridge Europe Small Cap Equity Fund was updated on 29 June 2023 for benchmark
change with effective date of 1 July 2023.

On 7 November 2023, the investment policy of the PineBridge Global Bond Fund was amended to note that the Sub-Fund
may invest less than 30% of its net asset value in debt securities that are issued in Mainland China directly via the China
Interbank Bond Market access, Bond Connect and/or the qualified foreign investor(s) (QFI) scheme.

Please see Note 11 for details of share class launches and terminations during the financial year.

The continued Russian engagement in military actions across Ukraine may still affect the Sub-Funds over the coming
period as it will continue to cause instability on the global and European markets. The Investment Manager is leveraging
established risk frameworks as the crisis in Ukraine continues to evolve. To maintain the protection and security of client
assets, the Investment Manager is closely monitoring for any emerging risks impacting portfolios and will continue to
monitor this situation and take appropriate actions as needed.

There have been no other significant events affecting the Fund during the financial year.

Significant Events Since the Financial Year End

PineBridge Global Emerging Markets SDG Corporate Bond Fund terminated on 17 January 2024.

PineBridge USD Investment Grade Credit Fund Class YYDC USD launched on 9 February 2024.

Since the financial year-end, PineBridge Global Emerging Markets Focus Equity Fund has had redemptions amounting
to 26.26% of the Net Asset Value.

There have been no other significant events affecting the Fund since the financial year end.

Background to the Fund 6
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Investment Manager’s Report
PINEBRIDGE ASIA EX JAPAN EQUITY FUND
Portfolio Objective

PineBridge Asia ex Japan Equity Fund seeks long-term capital appreciation by investing in equity and equity related
securities of companies whose assets, product or operations are in the Asian Region. The Sub-Fund may also, to a lesser
extent, invest in equity-related securities of companies whose assets, products or operations are in Australia and New
Zealand.

Portfolio Performance

For the year 1st January to December 31st 2023, the PineBridge Asia ex-Japan Equity Fund Class “A”,"A5H”, "C", "L", "Y"
and “Z" returned 0.16%, (1.75%), (0.29%), 0.71%, 0.97%, and 1.98% respectively. Over the same period, the benchmark
index, MSCI All Country Asia ex Japan Daily Total Return Net (USD) and (SGD) returned 5.98% and 4.24% respectively.

Portfolio Overview

2023 had been another rollercoaster ride for investors in Asia. We started the year strongly with the excitement of China
re-opening after ‘zero Covid-19" but fizzled by mid of quarter one. Sentiment turned south on the back of subdued
consumption demand, wobbly property sector, patchy economic recovery, slowing factory output, weaker than expected
credit growth environment and falling exports due to slowing global economy. These led to some selloffs as investors
started to doubt the recovery in China despite low base in 2022. Additionally, the heighten US-China tension had
worsened the selloff in the China equity market, putting investors in fear. Not everything was bad - investor enthusiasm
towards the developing artificial intelligent (Al] themed opportunities and technology segments were increasing
throughout 2023 making Taiwan and Korean the hubs for long term opportunities.

Asian equities continued to be under stress in early part of second half of 2023 as interest rates continued to rise, oil
price heading north while global demand was slowing, coupled with domestic economic issues unique to each geography
led the selloff in Asian equities. Both rate sensitive and technology heavy markets were sold off. As inflation started to
peak out, bond yields and USD were lower. Asian equities reacted favorably, especially those markets sensitive to
interest rate and global growth. However, China was the outlier ending the year with a negative print. China continued to
grapple with a weak domestic growth, real estate sector crisis and slow demand recovery on the ground. Investors
remained cautious while awaiting government announcement for more targeted fiscal measures against a deflationary
backdrop. For 2023, Taiwan, Korea and India led in return, while Hong Kong, China and Thailand posted double digit
losses.

The fund underperformed its benchmark in 2023, this was largely due to the underperformance in the first half of 2023.
By geographic location, our overweight position in China in the first half of 2023 was the key detractor, while our positions
in Taiwan, Korea and India contributed to the fund performance. By sector, consumer staples and real estate dragged
the fund performance, while utilities and industrials contributed to the performance of the fund.

Portfolio Outlook

Asia ex Japan equities have ended the year 2023 on a strong note post Federal Reserve (Fed) pivotal decision towards
probable rate cuts. In 2024, peaking bond yields and a weakening USD should provide solid tailwinds for the Asia ex
Japan equities. Despite being the worst performing market in 2023, we remain constructive on China and we believe
stock selection will play a crucial role. We find good quality companies in China which are trading within historical low
valuation band and when compared to peers in the region those valuation multiples are very attractive.

Additionally, we are positive on India as the growth outlook is much clearer compared to its peers in Asia, and its
earnings growth outlook continue to be resilient as the broader capex cycle is still in early stage. Despite overall
valuation looks a bit hefty optically, we manage to find interesting opportunities in India that are trading at attractive
valuations which will give us decent upside.

7 Investment Manager’s Report
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Investment Manager’s Report (continued)

PINEBRIDGE ASIA EX JAPAN EQUITY FUND (continued)

Portfolio Outlook (continued)

We are also positive on tech heavy countries Korea and Taiwan as earnings have bottomed out and are expected to
turnaround in 2024. Earnings visibility has improved as the inventory for technology-related products has corrected to a
healthy level. Similarly, we are optimistic in Philippines on the back of attractive valuation with improving earnings

visibility going forward coupled with better macro environment. We are cautious in Singapore as do not find the valuation
attractive.

PineBridge Investments Asia Ltd.
January 2024

Investment Manager’s Report 8
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Investment Manager’s Report (continued)
PINEBRIDGE ASIA EX JAPAN SMALL CAP EQUITY FUND
Portfolio Objective

PineBridge Asia ex Japan Small Cap Equity Fund seeks long-term capital appreciation by investing in smaller to
medium-sized companies in the Asian Region, i.e. companies whose assets, products or operations are in the Asian
Region. In practice, at least 50% of the Sub-Fund's investment will be in companies whose free float adjusted market
capitalisation at the time of purchase is less than USD$1.5 billion.

Portfolio Performance

For the year 1st January to 31st December 2023, the PineBridge Asia ex Japan Small Cap Equity Fund Class “"A”, "A5CP",
“A127,"AB", "R7,CR17, 'RTHT, "R27, "R2D”, "R2HD”, "SR”, "SR1", "SR1H", "SR2D", "SR2DH", "Y", "YTH", "Y2", "Y2HD" and
‘YD returned 11.60%, 9.89%, 6.59%, 9.56%, 12.61%, 8.38%, 9.89%, 6.58%, 6.58%, 11.45%, 12.78%, 8.54%, 10.06%, 6.74%,
11.67%, 12.50%, 9.78%, 6.47%, 11.35% and 12.50%, respectively. Over the same period, the benchmark index, MSCI All
Country Asia Pacific ex Japan Small Cap Daily Total Return Net Index (EUR), (GBPJ, (SEK], (SGD) and (USD), returned
13.96%, 11.30%, 14.09%, 16.01%, and 17.96% respectively.

Portfolio Overview

Asia ex-Japan equities marked an eventful year in 2023 with its own share of ups and downs keeping investors on the
edge for most part of the year.

The year started with a strong quarter where the markets remained cautiously optimistic on China’s post pandemic
recovery. China’s decision, in the last quarter of 2022, to relax the three-year long zero-covid restrictions strengthened
the optimism toward a steady recovery in the domestic economic activity. As we entered the second quarter of the year,
we saw softer than expected macro indicators and subdued high frequency indicators data pressured market sentiment.
The investors grew cautious towards China’s recovery path, which resulted in some sell-offs. While the spillover effect of
this was felt in the neighboring economies like Hong Kong, overall we saw continued positive momentum in the Asia
ex-Japan Small Cap market led by strong share price gains in India and Taiwan. This positive performance in the market
continued to the third quarter led by India which reported positive returns on the back of improving credit growth
environment and robust growth prospects. While on the other hand, China and Hong Kong remained under stress with
the worsening property sector woes. However, the quarter saw the Chinese leadership coming to the forefront to
announce targeted policy measures which led to a glimmer of hope among the investors. However, amidst a prolonged
hawkish stance by the US Federal Reserve (Fed), slowing global demand and rising bond yields we expected the volatility
to continue in Asia ex-Japan Small Cap market going into the last quarter.

The year ended with positive performance by the MSCI All Country Asia Pacific ex-Japan Small Cap Daily Total Return
Net Index as the market cheered on the Fed's signals to probable interest rate cuts in 2024. Most of the markets
remained in the positive territory with Taiwan being the lead driver for this performance. Taiwan posed as a good
investment opportunity for most of last year, as investor interest continued to accelerate around artificial intelligence
and re-stocking demand for consumer electronics. The information technology and chip making stocks saw price share
gains in Korea and Taiwan on the back of this wave. India also caught investors attention with its resilient growth
trajectory and expanding credit rate.

As expected, sentiment for China remained weak given subdued economic growth prints and ongoing concerns around
the property sector woes. The investors remained in wait and watch mode while the government’'s easing measures
remained deliberate and gradual. Overall, the ongoing uncertainty around economic recovery path amid a deflationary
backdrop is delaying the investor confidence towards Chinese stocks.

The fund underperformed the index (gross and net] for 2023. By geographic location, our stock selection in Taiwan and
Singapore contributed to the performance. While our overweight position in China detracted the performance. By sector,
stock selection in information technology contributed to the performance while our stock selection in industrials
detracted the performance.

9 Investment Manager’'s Report
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Investment Manager’s Report (continued)
PINEBRIDGE ASIA EX JAPAN SMALL CAP EQUITY FUND (continued)
Portfolio Overview (continued)

By stock, a Taiwan semi design service provider outperformed, due to strong revenue growth from Al chip demand, and
order book growth into 2024. Another holding, an India IT consultant company was the top contributor due to the
optimistic company guidance. On the other hand, a China capacitor manufacturer underperformed due to the concern
over new energy supply chain pricing pressure. Another holding, a China express carrier underperformed due to the
concern over pricing pressure and volume amid weak China end demand.

Portfolio Outlook

Asia ex-Japan small cap equity space continues to present niche long term growth opportunities. Last quarter of the year
brought back some confidence in the equity markets as the Fed signaled probable interest rate cuts in 2024. However,
the anticipation around the timing and magnitude of that might result in some volatility in the equity markets going
ahead.

We maintain our positive stance on China. The valuations continue to be attractive compared to historical levels as well
as versus its Asian peers. The real estate sector challenges and a weak job market against a deflationary environment
dampened consumption environment and investors’ sentiment. However, China is undergoing structural transition and
the leadership has made its stance clear to make tech innovation as their top economic priority with development of
digital economy, high-end manufacturing, and artificial intelligence being the key focus.

While the last quarter of the year ended with an encouraging optimism towards the equities market, we expect to see
some underlying volatility in the Asia ex-Japan region as individual geographies strategize to outperform in a globally
slowing environment. We aim to stay true to our investment process and keep our focus on finding high conviction quality
names in a market which offers structural long-term opportunities available at reasonable valuations.

PineBridge Investments Asia Ltd.
January 2024

Investment Manager’s Report 10
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Investment Manager’s Report (continued)
PINEBRIDGE ASIA PACIFIC INVESTMENT GRADE BOND FUND
Portfolio Objective

The investment objective of PineBridge Asia Pacific Investment Grade Bond Fund is to provide investors with stable
return and long-term capital growth through investment in a wide range of investment grade debt securities within the
Asia Pacific Region.

Portfolio Performance

For the year 1st January to 31st December 2023, the PineBridge Asia Pacific Investment Grade Bond Fund Class A",
“ABHD", “ADC”, "R”, "SR™", "SRD", "X", “Y", "Y1H", “Z5H" and "YD" returned 7.66%, 5.93%, 7.51%, 8.36%, 8.68%, 8.68%,
8.79%, 8.36%, 6.02%, 7.28% and 8.36% respectively. Over the same period, the benchmark index, the JP Morgan Asia
Credit (JACI) Investment Grade Total Return (SGDJ, (USD) and (EUR) returned 5.81%, 7.42% and 3.78%. For the period
22nd March 2023 to 31st December 2023, the PineBridge Asia Pacific Investment Grade Bond Fund Class "SR5HD”
returned 5.24%. Over the same period, the benchmark index, the JACI Investment Grade Total Return (SGD) returned
3.85%. For the period 31st May 2023 to 31st December 2023, the PineBridge Asia Pacific Investment Grade Bond Fund
Class “RD", "W", "W5HD", "WD" and "WDC" returned 4.83%, 4.64%, 3.61%, 4.64%, and 4.74%. Over the same period, the
benchmark index, the JACI Investment Grade Total Return (USD) and (SGD) returned 4.06% and 3.01%. For the period bth
July 2023 to 31st December 2023, the PineBridge Asia Pacific Investment Grade Bond Fund Class "SR1H", "SR1HD"and
“SR2HD" returned 3.96%, 3.96% and 4.71%. Over the same period, the benchmark index, the JACI Investment Grade
Total Return (EUR] and (GBP) returned 2.94% and 3.35%. For the period 3rd November 2023 to 31st December 2023, the
PineBridge Asia Pacific Investment Grade Bond Fund Class "W5H" and "W5HDC" returned 6.05% and 6.03% respectively.
Over the same period, the benchmark index, the JACI Investment Grade Total Return (SGD) returned 5.09%.

Portfolio Overview

The first quarter started on a positive note, driven by expectations that central banks are close to ending their hiking
cycle. This thesis was challenged by stronger-than-expected economic data and financial stability issues within the US
regional banking segment. Within Asia, the volatility remained relatively subdued. Initial corporate earnings
announcements show that corporate credit trends are broadly stable, with some segments showing a positive trend.

During the second quarter, the market increasingly focused on China’s disappointing economic recovery. Bond issuance
continues to be tepid, particularly out of China and some Southeast Asian countries.

Despite lower inflationary trends broadly, safe haven bond yields rose meaningfully in the third quarter. The “higher for
longer” rates narrative permeated the markets and expectations of a recession, particularly in the United States,
receded. Within Asia, the focus was on underwhelming economic data out of China and a series of targeted counter
cyclical measures. Outside of China, the economic landscape continues to be relatively benign, with inflation trending
lower in most of the region.

The fixed income markets staged a very strong bounce back in November and December of 2023. This was on the back of
growing signs of economic deceleration, especially when it comes to inflationary trends. Within Asia, Chinese growth
showed some tentative signs of stabilization. However, our investment theme remains unchanged when it comes to
segments, we think we will continue to be challenged.

Portfolio Outlook
Going into 2024, signs of global economic deceleration are increasing, although we see major variations across regions,
sectors and countries. Within Asia, we continue to think that the economic environment is more benign than other

regional blocs, with some deceleration expected, but we do not see recession in the major markets. The team continues
to believe that Chinese growth has downshifted, and some downside growth risks exist for the year.

11 Investment Manager’s Report
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Investment Manager’s Report (continued)
PINEBRIDGE ASIA PACIFIC INVESTMENT GRADE BOND FUND (continued)
Portfolio Outlook (continued)

Within credit, the Asian investment grade market should remain well anchored by resilient fundamentals, low issuance
and increasing investor demand. We continue to believe that we will see significant returns dispersion, and as such, we
remain highly selective in our credit allocation.

PineBridge Investments Asia Ltd./PineBridge Investments Singapore Ltd.
January 2024

Investment Manager’s Report 12
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Investment Manager’s Report (continued)
PINEBRIDGE ASIAN HIGH YIELD TOTAL RETURN BOND FUND
Portfolio Objective

The investment objective of PineBridge Asian High Yield Total Return Bond Fund is to maximize total return by primarily
investing in high yielding, sub-investment grade debt securities of issuers domiciled in or exercising a predominant part
of their economic activities in the Asia Pacific Region.

Portfolio Performance

For the year Tst January to 31st December 2023, the PineBridge Asian High Yield Total Return Bond Fund Class “Z", "A",
“ABHD", "XD" and “Y" returned 6.89%, 5.42%, 3.65%, 6.68% and 6.20% respectively. Over the same period, the benchmark
index, the JP Morgan Asia Credit Non-Investment Grade Total Return Index (USD) and (SGD) returned 4.76% and 3.03%
respectively. For the period 7th February to 31st December 2023, the PineBridge Asian High Yield Total Return Bond
Fund Class "Y1HD" returned (0.47%). Over the same period, the benchmark index, the JP Morgan Asia Credit
Non-Investment Grade Total Return Index (EUR] returned (4.28%).

Portfolio Overview

Asia high yield market started the year on a positive note on the back of optimism of China’s reopening recovery and
expectation that the Fed is close to ending the hiking cycle. China's weaker the expected recovery, as well as shifting
expectations on the Fed’s policies have been driving overall market volatilities during the year. The JP Morgan Asia
Credit Non-Investment Grade Total Return index finished the year with 4.76% total return. The China HY component,
which is ¢28% of the index weight, delivered (19.94%), a major drag for the broad market performance. The rest of the
market has been resilient, delivering low double digit percentage return. China’s policy support towards the property
only led to a temporary rebound in first quarter and defaults among the high yield developers further emerged. Aside
from the real estate sector, China’s recovery is proving to be uneven with strength in some segments (e.g. services
sector] offset by weakness in others (e.g. manufacturing). Economic data from major economies in the region such as
India and Indonesia broadly revealed a more benign economic environment, particularly given the fact that inflationary
pressures are not as strong as other markets. High yield corporate issuers from the rest of Asia have maintained broadly
steady to improving credit profile and adequate access to cheaper alternative fundings in the respective local markets,
resulting in very minimal default rate in the year. The fund outperformed the benchmark on the back of strong security
selection, while asset allocation and duration positioning were detractors. Securities selection in China [particularly the
property sector) and Hong Kong contributed to the outperformance. Overweight in Indonesia, India, Macau and Australia
were positive contributors. Underweight country allocation to frontier sovereigns Pakistan and Sri Lanka were
detractors as these rebounded from very distressed levels.

Portfolio Outlook

We expect return dispersion to persist in the Asia high yield market. Going into 2024, signs of global economic
deceleration are increasing, although we see major variations across regions, sectors and countries. Within Asia, we
continue to think that the economic environment is more benign than other regional blocs, with some deceleration
expected but we do not see recession in the major markets. Incremental policy easing in China is a welcome
development, and we expect more measures to be rolled out if data continues to be weak. That said, we expect the policy
focus to be on downside protection and stabilization as opposed to driving major stimulation. We think the property
sector related measures remain insufficient to support the weak names. We are highly defensive in the China high yield
space. Qutside of China property, we expect fundamentals to remain broadly robust and default rates to stay low. Issuers
are broadly seeing stable to improving credit trends, and generally benefitting from strong onshore funding access. We
continue to favor high quality credits benefitting from the consumption recovery theme, the renewable energy sector,
and commodity related issuers with strong liquidity profiles. In terms of geography, we prefer India, Indonesia and
Macau.

PineBridge Investments Asia Ltd.
January 2024

13 Investment Manager’s Report
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Investment Manager’s Report (continued)
PINEBRIDGE CHINA A-SHARES QUANTITATIVE FUND
Portfolio Objective

PineBridge China-A Shares Quantitative Fund seeks to provide long-term capital growth by primarily investing mainly in
equity and equity-related securities of companies listed on stock exchanges in the People’s Republic of China (PRC) or
related to the economic development and growth of PRC.

Portfolio Performance

For the year 1st January to December 31st 2023, the PineBridge China-A Shares Quantitative Fund Class “X”, “Y11D" and
“Z" returned (7.23%], (5.96%) and (7.00%) respectively. Over the same period, the benchmark index, the MSCI China A
International Total Return Net Index (USD] and (CNH] returned (12.35%) and (9.79%) respectively

Portfolio Overview

Investor attention was initially focused on popular themes like Al and the "valuation system with Chinese characteristics”
in the first half of the year. However, attention shifted towards policy developments before and after the Politburo
meeting in July, as macroeconomic conditions deteriorated. A-Shares fell towards the end of the year due to lingering
concerns about the weak economy and a perceived lack of sufficient policy support.

Despite a reversion in the second half of the year, Al related sectors such as hardware & semiconductor, media, and
software remained the strongest in terms of the full-year performance. Energy also performed well, supported by
resilient energy prices. Conversely, new energy, consumer discretionary, real estate, and their supply chains suffered
the most. Specifically, subindustries within new energy, including Lithium battery, solar power and wind power,
experienced sharp declines due to overcapacity, weaker-than-expected demand, and the trade barriers imposed by the
European Union and the US.

In 2023, the fund outperformed (gross and net of fees] its benchmark, the MSCI China A International Total Return Net
Index. The alpha model contributed positively. The fundamental surprise, value, and quality groups all made positive
contributions.

Portfolio Outlook

From a beta perspective, we maintain the belief that current market valuations of China A-Shares have already factored
in much of the pessimistic forecasts. The downside risk appears limited while the upside opportunity seems fairly
attractive. Firstly, the liquidity environment is expected to remain favorable. The Federal Reserve’'s decision to halt
further rate hikes probably indicates the end of the rate hike cycle. Domestically, there is room for further interest rate
cuts due to reduced pressure on the CNY-USD foreign exchange rate. Secondly, the remaining half of the 1 trillion
additional government bonds will be spent by 2024, and we expect more fiscal support to come. Lastly, the relaxation of
housing market regulations in tier-one cities demonstrates policymakers’ determination to stimulate demand in the
property market. With these supportive measures in place, a turnaround in the macroeconomic condition, as well as the
stock market performance, can be anticipated.

From an alpha perspective, despite the crowded speculation in themes and policies by investors, the aggregate alpha
contribution for the year 2023 remained positive. Looking ahead, we believe that fundamentals will likely regain their
position as key drivers of stock prices, as both thematic investing and policy speculation come to an end. In this scenario,
we believe our stock selection model will be able to stay on track and generate better results in the coming year.

PineBridge Investments Asia Ltd.
January 2024
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Investment Manager’s Report (continued)
PINEBRIDGE EUROPE RESEARCH ENHANCED EQUITY FUND
Portfolio Objective

PineBridge Europe Research Enhanced Equity Fund seeks to achieve a superior rate of return by making equity and
equity-related investments in companies whose assets, products or operations are located in Europe. Up to 10% of the
value of the Sub-Fund may be invested in other companies which are listed on a European recognised Stock Exchange.

Portfolio Performance

For the year 1st January to 31st December 2023, the PineBridge Europe Research Enhanced Equity Fund Class “A", "L"
and "Y" returned 16.68%, 16.98% and 17.80% respectively. Over the same period, the benchmark index, the MSCI Europe
Daily Total Return Net Index (USD) returned 19.89%.

Portfolio Overview

2023 started off with relatively strong performance in the Valuation cluster, which then dipped in April 2023. At the same
time, the Quality cluster began to pick up and then relatively stable, although positive, for the remainder of the year. After
declining in the spring, the valuation cluster improved steadily throughout the year, reaching its peak in October 2023.
Sentiment lagged the other two clusters for the first 3 quarters of the year, with improvement and then subsequent
decline in the 4th quarter. We see a relatively similar performance pattern for the year on both a cap-weight and
equal-weight basis.

Overall, the fund underperformed the benchmark in 2023. In terms of growth categorization, underweight in the mature
defensive growth category contributed positively to performance due to strong selection effect. The largest detractor to
performance was the high stable growth category, due to negative allocation and selection effects. The fund was
overweight this growth category. On a sector basis, the overweight in the communication services sector was the top
contributor over the year, due to the positive selection effect. The underweight in the industrials sector was the largest
detractor due to the negative selection effect.

Portfolio Outlook

Equity market drivers are expected to soften gross domestic product (GDP) growth and downside risks to corporate
profit. The Eurozone's expected earnings per share (EPS) growth remains flat for 2024. With Eurozone equities
presenting as relatively cheap at 12x Forward (Fwd) price to earnings (P/E) - this could prove beneficial for equity
markets later in the year. The European Central bank (ECBJ is expected to cut rates in 3rd Quarter 2024, which could be
threatened by strong wage growth in the Eurozone. 4th Quarter earnings will play a considerable role in determining the
equity outlook, as 2024 EPS projections keep coming down in most regions. Corporate profitability is expected to be
under pressure in 2024. Manufacturing purchasing managers Index (PMI) needs to improve as well. Thus far, European
equity markets have priced in a rate cut in either April or June. European equity markets will also depend on China’s
recovery path, as European manufacturing is heavily tied to Chinese exports. We maintain a positive outlook on our
quality cluster, as we anticipate recovery in many euro-area markets to begin towards the second half of the year.

PineBridge Investments Europe Ltd./PineBridge Investments LLC
January 2024
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Investment Manager’s Report (continued)
PINEBRIDGE EUROPE SMALL CAP EQUITY FUND
Portfolio Objective

PineBridge Europe Small Cap Equity Fund seeks to achieve a high rate of return by making equity and equity-related
investments in small companies, whose assets, products or operations are in Europe.

Portfolio Performance

For the year 1st January to 31st December 2023, the PineBridge Europe Small Cap Equity Fund Class "A1", “Y" and "Y1"
returned respectively 7.93%, 12.61% and 8.79%. Over the same period, the benchmark index, the MSCI Europe Small Cap
Index (EUR] and (USD] returned 12.70% and 16.65% respectively.

Portfolio Overview

Labor tightness and inflation appear to be easing, which has increased market expectations for a potential “soft landing”.
This combined with signs from the Fed that they are set to pause and perhaps pivot to easing eventually, led to the year
ending with a strong rally in equity markets.

Consumer spending is holding up despite some slowing in the lower-income brackets, and rolling de-stocking continues
across various industries but seems close to ending. At the company/industry level, the tech outlook remains muted
though de-stocking in semiconductors appears to be ending, with the exception of auto/industrial semiconductors which
are still over-inventoried. Industrial sales growth has turned negative as we enter the de-stocking cycle for
multi-industry companies. Healthcare spending remains solid though investors continue to assess the impact of
GLP-10nlong term demand trends. While the markets have risen recently, we are still finding investment ideas as there
is a lot of dispersion in the economic outlook between and within regions.

During the fiscal year 2023, the PineBridge Europe Small Cap Equity Fund underperformed its benchmark, the MSCI
Europe Small Cap Index. Underperformance was largely the result of adverse selection, driven by near-term weakness
among select holdings. This was partially offset by positive allocation. Overall, health care, real estate, and materials
were the top contributors to excess returns. By contrast, information technology, financials, and consumer discretionary
were the main sector laggards.

The fund remains overweight industrials, health care, communication services, consumer staples and consumer
discretionary and underweight financials, materials, energy, real estate, utilities, and information technology.

Portfolio Outlook

The team continues to believe that risk reward is attractive for fundamental investors over the medium-term.
Short-term market disruptions (rising interest rates, weakness in China economic activity] are masking several
underlying secular trends. These include the massive investments needed to achieve the Paris agreement’s net-zero

carbon emissions targets, the diversification of global supply chains, and increasing digitalization across all industries.

The disconnect between these short-term and long-term forces may create attractive buying opportunities in companies
set to benefit from longer-term secular trends but whose valuations have dropped amid the generalized equity declines.

The Fund continues to be constructed style-neutral through stock selection, with the principal themes expressed in the
portfolio that include corporate transformation, global capex investment, technology enablers, and global affluence.

PineBridge Investments Europe Ltd./PineBridge Investments LLC
January 2024
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL BOND FUND
Portfolio Objective

PineBridge Global Bond Fund seeks a high level of return from a combination of currentincome and capital appreciation
by investing in a portfolio of debt securities denominated in US Dollars and a range of other currencies including, Euro,
Australian Dollar, New Zealand Dollar, Canadian Dollar, Swiss Franc, Danish Krone, Swedish Krona, Norwegian Krone,
British Sterling, Japanese Yen, Polish Zloty, Hungarian Forint, South African Rand, Singapore Dollar, Slovak Koruna and
Mexican Peso.

Portfolio Performance

For the year 1st January to 31st December 2023, the PineBridge Global Bond Fund Class “A”", "X7H" and “Y" returned
5.45%, 2.54% and 6.51% respectively. Over the same period, the benchmark index, the Bloomberg Global Aggregate
Total Return Index (USD) and (CHF) returned 7.15% and 2.52% respectively.

Portfolio Overview

2023 was an incredibly eventful year in markets, with plenty of forces for investors to navigate. In March, there was
significant turmoil following the collapse of Silicon Valley Bank, leading to some of the biggest bond market moves in
decades. In May, we saw growing excitement about the potential growth impact from artificial intelligence (Al}, leading to
a major outperformance from big tech stocks. Then from the summer, the prospect of interest rates remaining higher
for longer led to a major bond selloff, which briefly pushed the 10year treasury yield above 5% for the first time since the
global financial crisis. Geopolitical events remained in focus too, particularly after Hamas’ attack on Israel in October.
But from late-October onwards there was an astonishing rally across several asset classes, as declining inflation led
investors to grow increasingly excited about a soft landing. That then gained further momentum in December,
particularly after the Federal Reserve (Fed] signaled 75 Basis Point (bps) of rate cuts for 2024.

The fund outperformed (gross of fees] its benchmark, the Bloomberg Global Aggregate Total Return Index (USD
Hedged), during the annual reporting period ending December 31, 2023. The fund's relative outperformance was driven
mainly by security selection, slightly offset by negative contribution from asset allocation.

Portfolio Outlook

The team expects continued volatility in the fixed income markets, especially during the first months of the year, as
investors adjust their expectations on central bank’s monetary policy.

The central banks will continue to be a key driver of financial markets as they move to their next phase in monetary policy
that is rate cuts. Rate markets will react to economic data but ultimately, the team’s view is that rates will be lower at the
end of the year. The move towards lower rates should be driven by lower inflation, a slow down on growth and a small
uptick in unemployment, together with the start of the rate cut cycle from the Fed, European Central Bank (ECB) and
Bank of England (BoE].

In credit, the team expects credit spreads to move sideways to slightly tighter during the first six months of the year as

the asset class has strong technical support and stable fundamentals. For that reason, we have increased the funds’
allocation to credit. In terms of sector views, the team expects financials to outperform industrials.

PineBridge Investments Europe Ltd.
January 2024
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND
Portfolio Objective

PineBridge Global Dynamic Asset Allocation Fund seeks long-term capital appreciation by identifying new and changing
worldwide economic and investment trends and investing in assets globally to benefit therefrom.

Portfolio Performance

For the year 1st January to 31st December 2023, the PineBridge Global Dynamic Asset Allocation Fund Class "A”, "AA”,
“ADC", "ADCT", “C", "Y", "Y2H" and "YbH" returned 5.30%, 5.36%, 5.30%, 5.30%, 5.17%, 6.42%, 5.46% and 4.58%
respectively. For the period 23rd March 2023 to 31st December 2023, the PineBridge Global Dynamic Asset Allocation
Fund Class "A5H" returned 3.50%. For the period 7th December 2023 to 31st December 2023, the PineBridge Global
Dynamic Asset Allocation Fund Class “YTH" returned 3.43%.

Portfolio Overview

Markets experienced significant volatility in 2023, alternating between six months of gains and six months of losses,
driven by investors’ sharp reactions to economic data and central bank rhetoric at each turn. Early on, market
appreciation was narrowly driven by the "Magnificent Seven’. However, the subsequent three months featured a pullback
as markets recognized the challenges of tighter financial conditions and the resilience of the US economy. Markets
surged again in the last two months of the year amid signs of cooling economic and inflation data, pivoting investor
expectations that the Federal Reserve (Fed) would shift from a restrictive to a more accommodative policy sooner than
initially anticipated.

We entered the year positioned defensively and retained this positioning for much of the year. This decision was driven by
accelerated liquidity withdrawal by central banks, creating a less attractive environment for risk assets. The scenario we
deemed unlikely—favourable market performance amidst central bank tightening and sticky inflation—unfolded. Our
positioning anticipated a slowdown in growth, yet markets, initially narrowly driven and later expanding, demonstrated
remarkable resilience. Although the fund’'s absolute performance closely aligned with the return objective, our risk
positioning had a negative impact on performance in this context. However, the fund’'s performance benefited from
dynamic duration positioning within fixed income and high-growth themes in equity, which proved advantageous in a
declining yield environment. Alpha generated by the active managers through security selection was also a positive
contributor to performance.

Our capital market line continues to flatten compared to historical levels, due to deteriorating liquidity from quantitative
tightening and an acceleration of Treasury issuance. Meanwhile, the demand-side support from excess fiscal stimulus is
waning. Yet with very significant dispersion around the line, this landscape continues to present opportunities for more
targeted investment strategies. These strategies focus on new secular growth in a period of rapid technological change
or are aimed at areas emerging from rolling recessions even as others potentially slip into their own. With most of the
strategy’s value historically being derived from asset allocation, we are confident in our ability to position the Fund to
best take advantage of the dislocations, across the wide array of asset classes, that lie ahead.
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Portfolio Outlook

The last six months of supply-side-driven disinflation essentially ensure that developed market rate hikes are over. The
Fed wishes not to appear as eager as it likely is to cut rates in the March-to-May timeframe. Merely hinting at this
pull-forward of its pivot has already eased financial conditions quite substantially, which will diminish much of the
remaining monetary lags percolating through the system, lowering recession odds. Rate cuts preceding a recession (an
oddity), should a recession still unfold, could soften the downside to markets relative to the uncertainty they have
typically faced when sudden recessions caught central banks behind the curve. With the Fed moving toward a “mission
accomplished” stance on inflation (despite pro forma attempts to project the contrary), the primary remaining risk to
markets is a reacceleration of inflation. We don’t dismiss this risk, yet given the progress in super-core inflation in recent
months, we moved our Risk Dial Score toward neutral, to 3.2 from 3.5, in mid-December after Powell's press
conference. This stepped-up risk budget is focused on the dispersion of opportunities created by 2023, instead of on a
continued rising tide.

PineBridge Investments Europe Ltd./PineBridge Investments LLC
January 2024
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND
Portfolio Objective

PineBridge Global Dynamic Preservation Plus Fund seeks long-term capital appreciation by investing worldwide in
equities and fixed income securities, in cash, cash equivalents and derivatives.

Portfolio Performance

For the year Tst January to 31st December 2023, the PineBridge Global Dynamic Preservation Plus Fund Class “"XD" and
“Z" returned 4.82% and 4.85% respectively.

Portfolio Overview

Markets experienced significant volatility in 2023, alternating between six months of gains and six months of losses,
driven by investors’ sharp reactions to economic data and central bank rhetoric at each turn. Early on, market
appreciation was narrowly driven by the "Magnificent Seven’. However, the subsequent three months featured a pullback
as markets recognized the challenges of tighter financial conditions and the resilience of the US economy. Markets
surged again in the last two months of the year amid signs of cooling economic and inflation data, pivoting investor
expectations that the Fed would shift from a restrictive to a more accommodative policy sooner than initially anticipated.

The fund aims to provide absolute returns that are uncorrelated to traditional risk drivers such as equity, fixed income
and currency markets. This strategy combines independent alpha sources and a dependable beta layer, thus making it
less reliant on pure alpha to reach the return objective. The primary driver of returns during this timeframe has been a
sub-strategy that focuses alpha generation through the selection of relative value pairs. This involves pairing an
attractive asset class (long position) with relatively less attractive (short position), while ensuring they both possess
shared macroeconomic and sector fundamentals.

Our capital market line continues to flatten compared to historical levels, due to deteriorating liquidity from quantitative
tightening and an acceleration of treasury issuance. Meanwhile, the demand-side support from excess fiscal stimulus is
waning. Yet with very significant dispersion around the line, this landscape continues to present opportunities for more
targeted investment strategies and for security selection alpha.

Portfolio Outlook

The last six months of supply-side-driven disinflation essentially ensure that developed market rate hikes are over. The
Fed wishes not to appear as eager as it likely is to cut rates in the March-to-May timeframe. Merely hinting at this
pull-forward of its pivot has already eased financial conditions quite substantially, which will diminish much of the
remaining monetary lags percolating through the system, lowering recession odds. Rate cuts preceding a recession (an
oddity), should a recession still unfold, could soften the downside to markets relative to the uncertainty they have
typically faced when sudden recessions caught central banks behind the curve. With the Fed moving toward a “mission
accomplished” stance on inflation (despite pro forma attempts to project the contrary), the primary remaining risk to
markets is a reacceleration of inflation. We don’t dismiss this risk, yet given the progress in supercore inflation in recent
months, we moved our risk dial score toward neutral, to 3.2 from 3.5, in mid-December after Powell's press conference.
This stepped-up risk budget is focused on the dispersion of opportunities created by 2023, instead of on a continued
rising tide.

PineBridge Investments Europe Ltd./PineBridge Investments LLC
January 2024
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL EMERGING MARKETS SDG CORPORATE BOND FUND
Portfolio Objective

PineBridge Global Emerging Markets SDG Corporate Bond Fund has a sustainable investment objective through which it
seeks to advance certain United Nations Sustainable Development Goals ("SDGs”). The Sub-Fund seeks to achieve
long-term, capital appreciation through investment in bonds issued primarily by corporate entities and financial
institutions located in Emerging Markets. Such securities may be denominated in the local currency of any of the OECD
member countries or the local currency of the emerging countries in which the Sub-Fund is permitted to invest as per
investment guidelines.

Portfolio Performance

For the year 1st January to 31st December 2023, the PineBridge Global Emerging Markets SDG Corporate Bond Fund
Class "A", "Y2H", "YY2H" returned 3.92%, 3.94% and 4.42% respectively. Over the same period, the benchmark index, the
JP Morgan JESG CEMBI Broad Diversified benchmark (the "Index”) (USD) and (GBP) returned 9.2% and 8.27%
respectively. For the period 22nd March to 31st December 2023, the PineBridge Global Emerging Markets SDG
Corporate Bond Fund Class “YY” returned 6.61%. Over the same period, the benchmark index, the JP Morgan JESG
CEMBI Broad Diversified benchmark (the "Index”) (USD) returned 7.61%.

Portfolio Overview

2023 began with a strong start, as markets reacted favorably to a modest decline in US consumer prices and
expectations that the US Federal Reserve (Fed) could soon conclude its current rate hike cycle. Emerging market
(EM] sentiment was further supported by the reopening of China’'s economy which would support economic activity
among many of China’s trading partners across the EM. The Fed increased rates by 25 bps in February and did not
provide guidance regarding the future path of policy, as inflation was above target and the labor market remained tight.
In March markets, the failure of Silicon Valley Bank in the US and Credit Suisse in Switzerland provided a sharp
illustration of risks associated with the tightening of global financial conditions. Although the Fed maintained a second
successive 25 basis point rate hike and expectations that policy tightening had not yet reached its terminal point, markets
focused more on the tightening of financial conditions within the banking systems and its associated economic risks, as
nominal treasury yields declined in March.

As concerns regarding systemic risks within the banking system subsided in April market sentiment improved. Markets
were further bolstered by an easing of inflation data in the US, providing encouraging signs that the Fed might soon end
its rate hike cycle. Returns turned negative in May, as strong employment data in the US raised concern that the Fed
might view its fight against inflation as unresolved and continue raising its policy rate. Concern also gathered regarding
the possibility that the US would fail to extend its debt ceiling. Performance turned positive again in June, due in large
part to another soft reading of US inflation that drove markets to expect a pause in policy tightening by the Fed,
expectations that were validated with the Fed decision to leave rates unchanged at its June meeting. Expectations for an
acceleration of EM economic growth over developed markets (DM) growth further contributed to positive returns for EM
corporate debt.

In July, a cooling of inflation and the labor market in the US balanced by resilient consumer sentiment and purchasing
managers index (PMls]) suggested that the ultimate impact of rate hikes may not result in bear case expectations. Data in
China showed the country’s economic recovery losing momentum; however, the incremental impact across emerging
markets of a modest resetting of China’s growth outlook did not derail expectations for an acceleration of EM growth
over DM. Returns turned negative in August under the weight of US treasury volatility and global economic uncertainty.
Fitch’s downgrade of US treasuries from AAA to AA+ began an increase of treasury yields which was furthered by
comments from Fed Chair Jerome Powell, citing the strength of both labor markets and consumer confidence - that the
Fed may resume rate hikes in the coming months. Expectations for further rate hikes prevailed in September as the
resilience of the US labor market and consumer sentiment continued to suggest the US economy may yet navigate a soft
landing rather than recession following 5% of rate hikes over the past two years.
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL EMERGING MARKETS SDG CORPORATE BOND FUND (continued)
Portfolio Overview (continued)

In October, the continued resilience of the US economy and persistent inflation drove expectations that the Fed may
pursue additional rate hikes. Payroll data early in the month nearly doubled expectations for job creation in the US, as
the US labor market remains strong despite the Fed’s tightening of monetary policy. The resilience of the US labor
market and persistent inflation drove expectations that the Fed could increase rates yet again heading before year-end,
and as a result Treasury yields rose, and credit spreads widened. Returns turned positive in November, as expectations
of a shiftin federal Reserve policy supported a decline of treasury yields. At the early November the federal open market
committee (FOMC] meeting, Fed chair Powell gave indications that the current rate hike cycle was near its end as policy
had become restrictive, prompting markets to begin pricing in a higher likelihood of rate cuts in the coming months. EM
debt continued to rally in December, supported by further signals of rate cuts by the Fed. Economic data provided little
signs of a material economic slowdown in the US, with stability in most economic indicators, most notably jobless claims
and inflation. But with inflation seemingly under control, the Fed maintained the dovish stance that it struck in
November, stating that the next move in rates would likely be a reduction with an increase in 2024 expectations to
75 basis points of cuts.

For the year, the portfolio underperformed the JP Morgan JESG CEMBI Broad Diversified Index due to negative
contributions from country and security selection as well as yield curve positioning. Country selection was negative, as
underweight positions in Argentina, Ukraine, Macau and Kazakhstan detracted from performance. Security selection
was negative as detractors within Brazil and Colombia overshadowed contributions within China and Mexico. A long
duration position relative to the benchmark during the third quarter also detracted from performance.

Portfolio Outlook

The Fed’'s pivot toward more dovish monetary policy has quickly resulted in a repricing of risk across capital
markets. Stabilization of consumer prices and the potential for further declines of inflation in the coming months
support the Fed’s shift in policy. The treasury rally has been supportive of asset prices, which will now react to
indications for whether the Fed can successfully navigate a slow landing or if restrictive policy will lead to US
recession. Within emerging markets, China will remain a barometer of market sentiment, as the country’s expected
growth recovery has fallen short of expectations this year. We expect policy makers to provide the support necessary to
deliver stable economic growth in the mid four percent range. While that figure is below the long-term average,
structural economic changes across other emerging market economies factor into a positive economic outlook where
the EM growth premium over DM will likely accelerate in 2024. 2024 is a busy election year across EM and the US,
providing country-specific risk events which investors will need to monitor, but ultimately, we remain constructive on the
fundamental outlook for EM debt.

Across EM debt markets, the positive fundamental outlook has factored into a resiliency of valuations throughout the
year despite macro-economic uncertainty and treasury volatility. While idiosyncratic risks have challenged the
perception of EM debt among some market participants, contagion across the broader market has been relatively
limited and is indicative of a more mature asset class. As such, while EM carry is attractive, the evaluation of
opportunities and selectivity of risk within those market segments that come under pressure will be critical over the
near-term. Looking past macro-economic volatility the longer-term fundamental backdrop and potential for rate hikes
in the coming quarters casts current valuations as attractive across regions and ratings categories. The recent decline
of treasuryyields, treasury futures and the inversion of yield curves suggest that while rates may remain volatile, they are
also likely to decline, which should eventually reignite a global search for yield and provide EM debt markets with a
strong underpinning of technical support over the longer-term. We also note that unlike most rate hike cycles through
history, many emerging market central banks were first to increase rates to control inflation and now find themselves in
a more favorable position to ease policy than their DM counterparts. Ultimately, while EM debt may experience
short-lived periods of volatility stemming from macro-economic risk, we believe investors should take advantage of
potential market weakness as an opportunity to make longer-term allocations to emerging market debt.

PineBridge Investments Europe Ltd./PineBridge Investments LLC
January 2024

Investment Manager’s Report 22



PineBridge Global Funds

Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL EMERGING MARKETS FOCUS EQUITY FUND
Portfolio Objective

PineBridge Global Emerging Markets Focus Equity Fund seeks to achieve a relatively high rate of growth, on a long-term
basis, through careful selection of equity and equity-related securities in global Emerging Markets whilst seeking to
protect the Sub-Fund from downside risk.

Portfolio Performance

For the year 1st January to 31st December 2023, the PineBridge Global Emerging Markets Focus Equity Fund Class A",
Y and "Z" returned 11.87%, 12.76%, and 13.90% respectively. Over the same period, the benchmark index, the MSCI
Emerging Markets Daily Total Return Net Index (USD) returned 9.83%.

Portfolio Overview

Global Emerging Markets began 2023 with continuation of some of the same drivers with which it ended 2022. The most
notable of these were the end of US rate rising cycle and China's economic reopening post-Covid. A less significant, but
increasingly important driver, was the growing role of Al and its earnings impact on attendant component suppliers. As
trade frictions with US continued to grow, investors began to search for Chinese semiconductor names that could
potentially fill the void of high-end chips. As a result of the above, the year began very strongly, with improving GDP
expectations for China in 2023 and optimistic earnings forecasts for many Chinese companies. At the time some players
in the internet platform space indicated that they would focus less on the market share and concentrate on the profit
margins, which was another optimistic signal for the sector. All this drove the MSCI GEM Index to return 4.02% in the first
quarter, with the strongest performance coming from information technology and communication services sectors

In quarter two investor confidence about US rates peaking began to decline, and so did the outlook for China’'s economic
growth. High frequency data was disappointing and several companies in the industrial sector offered revenue guidance
that implied lower than previously expected demand, which came from domestic weakness and foreign competition.
Evidence began to emerge that internet platforms continued to pursue market share gains. At the same time, signs of
wage pressures in the service industry did not bode well for the profits of many retail companies. In quarter two MSCI
GEM Index continued to produce positive returns with 2.69%. However, the China segment was down (7.96%). Within
China, industrials were down (7.09%) and consumer discretionary (13.22%). We were now observing bifurcation of
returns that would persist for the remainder of the year.

As it became clear that US rates had not peaked yet and China’'s economy was not on nearly as strong of a footing as
previously thought, emerging markets entered quarter three with a negative mindset. Volatility rose substantially and
investors sold off some stocks even if they saw earnings upgrades — simply for being in China and industrials. Those that
had just minor earnings misses would be penalised by significant sell-offs. It appeared for a time that sector and
geography mattered more than underlying fundamentals and rationality gave way to sentiment. In quarter three, MSCI
GEM Index fell (2.97%). While it may seem minor, the energy sector was up 6.3% and consumer discretionary 0.67%,
driven by speculation on China stimulus. Outside of that, other sectors’ declines were more pronounced.
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL EMERGING MARKETS FOCUS EQUITY FUND (continued)
Portfolio Overview (continued)

In quarter four 2023 emerging markets were impacted by several new dynamics. One, the US economic data once again
led investors to a view that US rates have peaked. Two, China began to take informal steps towards less economic
regulation in the tech sector - a tacit recognition that the previous approach was an overreach. Three, major Asian chip
manufacturers have made several cuts to their production capex which is helping the sector reach the bottom of the
pricing cycle, together with the traditional demand growth. This seems to be working as some of the key manufacturers
reported improved chip prices and led to more hikes in the upcoming quarters. Finally, Chinese equities reached the
lowest multiples that they have seen in years. The outcome is that in quarter four MSCI GEM Index returned 8.03%, with
information technology being by far the key driver, which returned 17.93%. Geographically, the divergence was once
again very notable. China lagged, being down (4.0%) and Hong Kong down (11.2%). It must be said that during 2023 Al
became an increasingly discussed topic and by quarter four it was identified one of the key themes for 2024. There are
several companies in global emerging markets that are well placed to benefit from Al and our strategy has had a
long-term exposure to this segment. 2023 saw broader adoption of ESG principles by a larger number of corporates. In
addition to dividends and independent board directors, more companies are gradually engaging in environmentally and
socially conscious behavior and are becoming more consistent in communicating their ESG attributes to the
shareholders. Net Zero is an oft-cited environmental goal. Investors, in turn, are adding greater weight to ESG
considerations in their decision-making. The fund exceeded (gross and net of fees) its benchmark, the MSCI Emerging
Markets Index, during the annual reporting period ending December 31st, 2023, due to the outperformance in stock
selection and underperformance in allocation. The strongest contributors to the relative performance were in the
consumer staples and information technology sectors, while the largest detractors were energy and health care.

Portfolio Outlook

Looking ahead to 2024, the outlook for Global Emerging Markets is cautiously positive. Many of the top-down concerns
seen in 2023 remain in place, such as two wars, trade frictions and high inflation. However, US rates have likely peaked,
the impact of geopolitical conflicts is reflected in assets prices and consumer price index (CPI) in many countries has
also peaked. Earnings estimates are beginning to see upgrades, especially in the semiconductor sector. Geographically
Brazil and Mexico are seeing the most upward revisions. Stock valuations are at reasonable levels, with healthy balance
sheets, cash flows and dividend payouts. Therefore, many emerging markets companies are well situated to capitalize
on improvement in economic activity, should it occur.

The portfolio is invested in forty-two companies with strong management, governance and business models mainly in
consumer, technology, automation, clean energy, industrials and pharma sectors. Since many share prices have
declined, we see investment opportunities that were not as compelling a few months ago, even after the year-end rally of
2023. The team continues to identify companies that are best positioned to succeed in the current economic environment
and are mispriced relative to their investment characteristics. We seek to construct style-neutral, high-conviction
differentiated portfolios of companies whose business success is driven by unique competitive attributes and have
strong ESG characteristics. Sectorally, our largest current overweights are in the consumer staples and information
technology, while we are most underweight utilities and materials.

PineBridge Investments LLC
January 2024
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL FOCUS EQUITY FUND
Portfolio Objective

PineBridge Global Focus Equity Fund seeks to achieve growth at a reasonable price (meaning securities that have a
growth potential and are reasonably priced as determined by conventional measures, such as priced earnings or by
comparison to other securities in the same market and the same industry) by making equity and equity-related
investments in global markets with a focus on superior and sustainable earnings performance.

Portfolio Performance

For the year 1st January to 31st December 2023, the PineBridge Global Focus Equity Fund Class "A”, "L", "Y", "Z5H" and
“ZD" returned 26.41%, 27.11%, 27.43%, 26.45% and 28.71% respectively. Over the same period, the benchmark index, the
MSCI All Country World Index Daily Total Return Net Index (USD) and (SGD) returned 22.20% and 18.11% . For the period
11th May 2023 to 31st December 2023, the PineBridge Global Focus Equity Fund Class "SR”, returned 15.66%. Over the
same period, the benchmark index, the MSCI All Country World Index Daily Total Return Net Index (USD] returned
12.90%. For the period 10th October 2023 to 31st December 2023, the PineBridge Global Focus Equity Fund Class "M”,
returned 10.06%. Over the same period, the benchmark index, the MSCI All Country World Index Daily Total Return Net
Index (USD] returned 9.92%.

Portfolio Overview

Labor tightness and inflation appear to be easing, which has increased market expectations for a potential “soft landing”.
This, combined with signs from the Fed that they are set to pause and perhaps pivot to easing eventually, led to the year
ending with a strong rally in equity markets.

Consumer spending is holding up despite some slowing in the lower-income brackets, and rolling de-stocking continues
across various industries but seems close to ending. At the company/industry level, the tech outlook remains muted
though de-stocking in semiconductors appears to be ending, with the exception of auto/industrial semiconductors which
are still over-inventoried. Industrial sales growth has turned negative as we enter the de-stocking cycle for
multi-industry companies. Healthcare spending remains solid though investors continue to assess the impact of
GLP-1on long term demand trends. While the markets have risen recently, we are still finding investment ideas as there
is a lot of dispersion in the economic outlook between and within regions.

During the fiscal year 2023, the PineBridge Global Focus Equity Fund outperformed its benchmark, the MSCI All Country
World Net Index. Outperformance was driven by strong security selection as well as favorable allocation effect. Overall,
industrials and communication services were the top contributing sectors to excess returns. By contrast, consumer
discretionary was the main lagard.

The Fund remains overweight industrials, information technology, communication services, and health care and
underweight energy, materials, financials, utilities, real estate, consumer discretionary, and consumer staples. The
Fund seeks to outperform its benchmark through bottom-up stock selection, rather than from top-down allocation, and
has benefited by owning select companies globally that are improving their market positions and exercising
stronger-than-peer pricing power through new technologies and operating processes.

Portfolio Outlook

The team continues to believe that risk reward is attractive for fundamental investors over the medium-term.
Short-term market disruptions (rising interest rates, weakness in China economic activity] are masking several
underlying secular trends. These include the massive investments needed to achieve the Paris Agreement’s net-zero

carbon emissions targets, the diversification of global supply chains, and increasing digitalization across all industries.

The disconnect between these short-term and long-term forces may create attractive buying opportunities in companies
set to benefit from longer-term secular trends but whose valuations have dropped amid the generalized equity declines.
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Investment Manager’s Report (continued)

PINEBRIDGE GLOBAL FOCUS EQUITY FUND (continued)

Portfolio Outlook (continued)

The fund continues to be constructed style-neutral through stock selection, with the principal themes expressed in the

portfolio that include corporate transformation, global capex investment, technology enablers, and global affluence.

PineBridge Investments LLC
January 2024
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Investment Manager’s Report (continued)
PINEBRIDGE GREATER CHINA EQUITY FUND
Portfolio Objective

PineBridge Greater China Equity Fund seeks to provide long-term capital growth by investing in equity and equity related
securities of companies whose assets, products or operations are in the Greater China Region.

Portfolio Performance

For the year 1st January to 31st December 2023, the PineBridge Greater China Equity Fund Class “A” returned (2.81%).
Over the same period, the benchmark index, the MSCI Golden Dragon 10/40 Index Net Return (Net] (USD) returned
(2.06%].

Portfolio Overview

Hong Kong and China equities declined notably in the year of 2023. High expectation on the economic recovery at the
beginning of the year was followed by the quicker-than-expected fading of pent-up demand and disappointing economic
trend. Elevated inflation in the US led to persistently hawkish Fed as well as global central banks, which weighed on
equity market sentiment and stock valuations. Tension between the US and China worsened, with Biden's fresh
investment curbs against China’s high technology sector and Tsai’'s meeting with Kevin McCarthy both leading to
increased concern on the bilateral relationship. Conflict in the Middle East was also an added geopolitical risk factor.
Meanwhile, domestically weak company earnings results, lackluster company guidance for 2024, and softening RMB
currency were attributable to the downward pressure on the market. As a result, despite continued policy support from
Chinese government, such as favorable policies towards property sector, rate & reserve required ratio (cuts etc., Hong
Kong and China equities trended down during the year. On the other hand, however, Taiwan equities rallied quite strongly
in 2023, driven mainly by the improving outlook of the tech sector broadly, and the growing expectation on generative Al
related stocks. With the support of Taiwan equities, Greater China equity market as a whole stayed largely resilient
during the year.

Portfolio Outlook

Towards end of 2023, China's economic indicators stayed rather mixed, with some data showing year over year
improvement on low base, and some industries such as property seeing sales and prices disappointing. Into year 2024,
we expect Chinese government to continue rolling out accommodative policies. With continued policy support, low
expectations, attractive valuations, bottom-up stock selection opportunities will likely continue to emerge in Greater
China equity market.

PineBridge Investments Asia Ltd.
January 2024
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Investment Manager’s Report (continued)
PINEBRIDGE INDIA EQUITY FUND
Portfolio Objective

PineBridge India Equity Fund seeks to provide long-term capital appreciation by investing in equity and equity-related
securities of companies listed on stock exchanges in India or closely related to the economic development and growth of
India.

Portfolio Performance

For the year Tst January to December 31st 2023, the PineBridge India Equity Fund Class A", “A5", "ABCP", "R", "R1",
“R2D", "RD", "Y", "Y3", "YD" and “Z" returned 23.08%, 21.14%, 21.51%, 24.37%, 19.58%, 17.48%, 24.37%, 24.06%, 33.28%,
24.06%, and 25.31% respectively. Over the same period, the benchmark index, the MSCI India Daily Total Return Net
(USD), (SGDJ, [EUR), (GBP) and [JPY) returned 20.81%, 18.81%, 16.72%, 13.99% and 29.78% respectively.

Portfolio Overview

The market was buoyed for most of the year on the back of a confluence of many positives. The market remained highly
optimistic led by strong domestic and foreign inflows, favorable electoral results, resilient GDP data, positive high
frequency prints and credit growth expansion. The last quarter especially was cheerful, where market returns in the
quarter contributed to nearly 60% of the total returns of the market for the full year, 2023.

The fund outperformed the index in the whole year 2023 due to its overweight in information technology and industrials.
The outlook for the portfolio is very positive, given the careful curation of stocks which avoids high valuation-low growth
companies.

Portfolio Outlook

The markets are reacting to good high frequency data which is reflecting an economy that is in fine fettle. Average
valuations are high compared to history as well as other markets. However, valuations need to be looked into from the
context of growth rates as well as the fact that averages hide a lot of granularity especially in a market that is as broad as
India. Most large cap stocks underperformed the index in 2023 and are trading at reasonable valuations, especially
banks. On the other hand, smaller cap stocks have given returns which are in fifties and hundreds of percentage points
for the year, careful curation of stocks in the portfolio should be able to provide handsome returns for the investors. We
as a bottom-up stock manager are committed to delivering the same.

PineBridge Investments Asia Ltd.
January 2024
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Investment Manager’s Report (continued)
PINEBRIDGE JAPAN EQUITY FUND
Portfolio Objective

PineBridge Japan Equity Fund seeks to achieve long term capital growth by making at least two-thirds of its total
investments in equity and equity-related investments in Japanese companies, i.e. companies incorporated in Japan or
companies whose assets, products or operations are in Japan.

Portfolio Performance

For the year 1st January to 31st December 2023 the PineBridge Japan Equity Fund Class "A”, Y and “Z" returned
16.88%, 17.83% and 19.00% respectively. Over the same period, the benchmark index, the TOPIX Total Return Net Index
(USD] returned 19.58%.

Portfolio Overview

The Japanese equity market, the broad market index of Topix Total Return, gained by 28.26% in the local currency. The
Japanese market gained during the 1st half due to the decline in interest rates and the expectations for
Tokyo-Stock-Exchange-led corporate governance reforms although it once dipped in March for the concerns on global
financial crisis. Foreign investors’ purchases were reported and large -cap names drove the bullish market and
small-cap underperformed. The market slightly gained during the 2nd half. It went up in 3rd Quarter driven by
value-names due to the rise in interest rates which took place as Bank of Japan (BoJ) took a more flexible stance in
implementing yield curve control (YCC] policy and the markets concerned that the US Fed would continue monetary
tightening. The Japanese market was almost flat in Quarter 4 which experienced reversal movements as growth
outperformed and value underperformed amid the lowering interest rates conditions.

Top performing sectors were commodity which are mostly low price-to-book ratio companies and outperformed amid
the rising interest rates, and bottom performing sectors were defensives, especially healthcare sector which are mostly
high price-to-book ratio companies and underperformed amid the rising interest rates.

As for corporate fundamentals, earning revisions were negative from late 2022 to July 2023, but turned neutral to positive
since then. As for the supply/demand situation of equities, foreign investors and the Japanese corporates were the major
buyers, and others, such as individual investors and financial institutions, were major sellers.

The fund underperformed (gross and net of fees) its benchmark, the TOPIX Total Return Net Index. Sector allocation was
negative as the negative impact of cash holdings and an underweight to commodity was larger than the positive impact
of an overweight to global cyclicals and an underweight to financials. Stock selection was beneficial since positive
contribution from the stocks in global cyclicals and domestic cyclicals was larger than the negative contribution from the
stocks in financials and defensives.

Portfolio Outlook
While we have heard many companies say that supply chain problems have almost ended, we are still facing some
concerns, such as the Russia-Ukraine situation, the Middle East situation, the central banks’ stance on interest rate

hikes, the outlook of the macro-economy [(either no-landing, hard-landing, or soft—[anding], etc. We also need to keep a
careful eye on the potential frictions in the regions, such as US-China relations, North Korea, etc.
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Investment Manager’s Report (continued)
PINEBRIDGE JAPAN EQUITY FUND (continued)
Portfolio Outlook (continued)

The Japan equity market may be volatile due to the above-mentioned concerns in the short term. The potential changes
in the Bank of Japan's policies need to be closely monitored. In the medium term, however, the team believes that the
Tokyo-Stock-Exchange-led reforms, which require the listed companies traded under a price-to-book ratio of 1.0x to
submit plans to raise their valuation from financial year 2023, will support the corporate earnings and equity market. The
Japanese stock market whose estimated Price to Earning ration for fiscal year Mar/25 is around 14.5x is in the middle
range over the past 10 years.

The team has maintained the fund’s slight overweight position in global cyclicals to take advantage of the market and
cyclical recovery while carefully balancing the portfolio weights so as not to take too much risk on sector allocation.

PineBridge Investments Japan Co., Ltd.
January 2024
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PINEBRIDGE JAPAN SMALL CAP EQUITY FUND
Portfolio Objective

PineBridge Japan Small Cap Equity Fund seeks to achieve long- term capital growth by making at least two-thirds of its
total investments in equity and equity- related investments in small Japanese companies, i.e. companies incorporated in
Japan or companies whose assets, products or operations are in Japan.

Portfolio Performance

For the year Tst January to December 31st 2023, the PineBridge Japan Small Cap Equity Fund Class “A”", "A12", "A3",
"M”, "R1D", "RD", "R2D", "Y", "Y1H" and "Y3" returned (8.99%), (13.08%), (2.61%), (9.07%), (11.48%), (8.17%), (13.09%),
(8.26%),1.17% and (1.83%) respectively. Over the same period, the benchmark index, the MSCI Japan Small Cap Daily
Total Return Net Index (USD), (EUR], (SEK], (JPY) and (GBP) returned 13.16%, 9.50%, 9.03%, 21.09% and 6.94%
respectively.

Portfolio Overview

The Japanese small cap market delivered a strong performance in 2023, rising 21.1% in local currency terms and 13.3%
in US dollar terms. The main drivers of this performance were stocks with low price-to-book and low return-on-equity
ratios, as well as electronics and generative Al beneficiaries. Value stocks significantly outperformed growth stocks, as
inflationary pressures and rising global bond yields triggered a style rotation that favored low PBR stocks and hurt
growth stocks. By sector, electronics was the best performer, driven by the increasing demand for generative Al,
followed by low PBR sectors, such as regional banks, construction, materials, and automobile, while growth sectors,
such as commercial services and healthcare, lagged behind.

In this market environment, the fund underperformed its benchmark, the MSCI Japan Small Cap Daily Total Return Net
Index, on both a net and gross of fees basis, mainly due to our growth bias. Our domestic stable and exceptional growth
holdings faced profit taking as low PBR stocks dominated the market. Our overall portfolio valuation was in line with the
benchmark by price-to-earnings, but significantly higher by price-to-book, as our portfolio was tilted towards higher
ROE stocks. As price-to-book was the dominant factor, our high ROE, high price-to-book portfolio suffered. The sector
allocation had a slightly negative impact. The positive contribution from overweighting electronics and underweighting
Real estate investment trust was offset by underweighting regional banks, which benefited from high bond yields, and
commodities, and overweighting commercial services.

Portfolio Outlook

Inflation has eased, showing that most of the monetary tightening is over. Small cap growth stocks may recover after
lagging for three years because of their link to global bond vyields. The Bank of Japan's change from the
zero-interest-rate policy would not change the trend, as CPl and labor data will be soft in Japan. For market valuations,
price-to-book is below 1.1x, and price to earnings for fiscal year [FY) 2024 is 13.3x, which is attractive compared to other
assets. During the growth correction, many growth companies, especially domestic ones, became undervalued, making
the fund's price to earnings for FY 2024 12.6x and below the benchmark, while the ROE is 15.7% and much higher than
8.9% of the benchmark, offering attractive valuations for their long-term fundamentals and high return on invested
capital. For the portfolio’s positioning, the team is overweighting growth companies that are reasonably priced and that
could gain from the pandemic recovery and long-term structural changes, such as digital transformation and
demography.

PineBridge Investments Japan Co., Ltd.
January 2024
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PINEBRIDGE LATIN AMERICA EQUITY FUND
Portfolio Objective

PineBridge Latin America Equity Fund seeks to achieve a superior rate of return by making equity and equity-related
investments in companies operating in the economies of Latin America.

Portfolio Performance

For the year 1st January to 31st December 2023, the PineBridge Latin America Equity Fund Class “A” and "Y" returned
28.23% and 29.27% respectively. Over the same period, the benchmark index, the MSCI Emerging Markets Latin
America Daily Total Return Net Index (USD] returned 31.72%.

Portfolio Overview

In 2023, the MSCI EM Latin America DTR Net Index rose 31.72%, outperforming the MSCI Emerging Market Index, which
rose 9.87% in a year marked by much better-than-expected GDP growth in Brazil versus initial estimates, considerably
better inflation outlook despite a hot labor market, and a record high trade surplus.

Mexico, Peru, and Brazil were the strongest performers in the region. Elevated energy and commodity prices continued
to benefit the region in 2023, especially in Brazil which had a record year in terms of agricultural output. Mexico has been
a beneficiary of nearshoring as the country consolidates its market share of US imports and surpassed China in 2023.
Brazil's rise was led by an aggressive interest rate cutting cycle and dovish comments from the Central Bank as inflation
subsided. Peru’s performance was driven by a key constituent in the materials sector as well as a key bank in the index.
Chile and Colombia were the weakest due to part of political uncertainty as well as fears of excessive interventionist
policy that obfuscated the investment outlook. However, both countries did manage to post a positive return in
2023 despite significantly underperforming the index. At a sector level, energy and real estate led the Index, while health
care and consumer discretionary lagged.

Latin American markets rallied strongly in the first half of 2023 led by energy, real estate, and industrial, while materials,
health care, and consumer discretionary were the main laggards. In the second half of the year, energy, real estate, and
materials outperformed the index while health care, communication services, and consumer discretionary were the
main laggards. Several healthcare companies had significant cost pressures as well as balance sheet concerns in 2023.
Latin America posted an 18.52% return in the first half 2023 followed by an 11.97% in the second half 2023. The main
driver of the region’s performance was multiple expansion; however, earnings growth is expected to accelerate in 2024.

The fund lagged its benchmark, the MSCI Emerging Markets Latin America Daily Total Return Net Index, during the year
2023 gross and net of fees. Positive contributors to the fund’s relative performance were stock selection in Brazil,
allocation in Chile, and an idiosyncratic position in Argentina. They were offset by stock selection in Mexico, Chile, and
Peru. At a sector level, the largest contributors to relative returns were stock selection in communication services,
consumerdiscretionary, and consumer staples while the main headwinds came from selection in financials, energy, and
industrials.

Portfolio Outlook

Looking ahead, valuations in Latin America do not look as low priced as they were a year ago; however, consensus
expects earnings to move to positive territory led by lower inflation, lower financing costs, and relatively easy year over
year competitions, especially in Brazil. The fiscal deficit remains as a key concern in Brazil. Although valuations for the
Latin America region are now close to historical averages, Brazilian equities are still trading at a significant discount to
the ten-year historical median. Latin America is largely isolated from geopolitical tensions, and stronger than expected
economic growth in the US and China could provide positive optionality to the region. The political noise has calmed down
in Chile relative to the significant concerns in 2023, which is positive for equities. Mexico’'s nearshoring phenomenon
remains a strong underlying investment thesis; however, a major election in the US as well as a slowdown in growth
would affect Mexico. Mexico's general elections are scheduled to be held in June of this year where the citizens will
decide who is President. The consumer backdrop remains very strong in Mexico. The outlook for Colombia and Peru is
less certain, but higher energy and commodity prices would provide positive upside.
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PINEBRIDGE LATIN AMERICA EQUITY FUND (continued)

Portfolio Outlook (continued)

The team continues to identify companies that are best positioned to succeed in the current economic environment and
are mispriced relative to their investment characteristics. We seek to construct style-neutral, high-conviction

differentiated portfolios of companies whose business success is driven by unique competitive attributes, who have
strong ESG (Environmental, Social and Governance) characteristics.

PineBridge Investments LLC
January 2024
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PINEBRIDGE US LARGE CAP RESEARCH ENHANCED FUND
Portfolio Objective

The investment objective of the Fund is to attain long term growth of capital by means of a diversified portfolio through
investment in equity and equity-related securities of companies, at least 90% of which have assets, products or
operations based in the United States or are included in the Russell 1000 index. Up to 10% of the value of the Sub-Fund
may be invested in other companies which have a US Stock Exchange listing. The Russell 1000 Index is constructed by
the Russell Investment Group to provide a comprehensive and unbiased barometer for the large-cap segment of the US
equity universe and is completely reconstituted annually to ensure new and growing equities are reflected.

Portfolio Performance

For the year 1st January to 31st December 2023, the PineBridge US Large Cap Research Enhanced Fund Class "A",
“A5CP", "ABH", "Y" and "YYD" returned 22.31%, 20.30%, 20.27%, 22.92% and 23.98% respectively. Over the same period,
the benchmark index, the Standard & Poor’s 500 Total Return Net Index (USD) and [SGD) returned 25.67% and 23.60%
respectively.

Portfolio Overview

The year 2023 started off with relatively strong performance in the valuation cluster, only for all three clusters to decline
starting in April, hitting their bottom in June and July. The market rallied from there, causing an uptick in all three
clusters, reaching their peak in October 2023. The quality cluster was the best performing cluster in the second half of
the year. However, all three clusters began to decline in early October, with quality and valuation holding better than the
sentiment cluster. In terms of growth categorization, underweight in the mature cyclical growth category contributed
positively to performance due to strong allocation and selection effects. The largest detractor to performance was the
high cyclical growth category, largely due to negative selection effect. The fund’'s weight in the high cyclical growth
category was in line with the benchmark. On a sector basis, the overweight in the communication services sector was the
top contributor over the year, with positive allocation and selection effects. The underweight in the information
technology sector was the largest detractor due to negative selection effect, largely due to an underweight in NVIDIA
earlier in the year.

Portfolio Outlook

Our 2024 equity outlook will likely depend on the macro environment - with both inflation data and economic demand
expected to soften. The US 10-year note yield is expected to drop over the next year, US dollar strength will be a source
of strength. Corporate margins and wages are expected to lag due to disinflationary trends. Equity markets are expected
to improve as bond yields are beginning to decline, while the market focuses on implementing interest rate cuts while
avoiding a profit slump. High valuations and lower yields emphasize the need for profit growth in 2024. While equity
market valuations were a key driver of returns in 2023, there is uncertain potential for valuation expansion going further.
January typically sees higher risk-taking and a reversal effect. The expectation is for valuation pressure to persist,
influenced by tightly coupled rate relationships. We maintain a positive outlook for our quality factor.

PineBridge Investments Europe Ltd./PineBridge Investments LLC
January 2024
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PINEBRIDGE US RESEARCH ENHANCED CORE EQUITY FUND
Portfolio Objective

The investment objective of PineBridge US Research Enhanced Core Equity Fund is to seek to attain long-term growth of
capital by means of a diversified portfolio through investment in equity and equity-related securities of companies at
least 90% of which have assets, products or operations based in the United States or are included in the Russell
1000 Index. Up to 10% of the value of the Sub-Fund may be invested in other companies which have a US Stock Exchange
listing.

The Russell 1000 Index is constructed by the Russell Investment Group to provide a comprehensive and unbiased
barometer for the large-cap segment of the US equity universe and is completely reconstituted annually to ensure new
and growing equities are reflected.

Portfolio Performance

For the year Tst January to 31st December 2023, the PineBridge US Research Enhanced Core Equity Fund Class “A” and
“Y" returned 23.07% and 24.25% respectively. Over the same period, the benchmark index, the Standard and Poor’s
500 Total Return Net Index returned 25.67%.

Portfolio Overview

The year 2023 started off with relatively strong performance in the valuation cluster, only for all three clusters to decline
starting in April, hitting their bottom in June and July. The market rallied from there, causing an uptick in all three
clusters, reaching their peak in October 2023. The quality cluster was the best performing cluster in the second half of
the year. However, all three clusters began to decline in early October, with quality and valuation holding better than the
sentiment cluster. In terms of growth categorization, underweight in the mature cyclical growth category contributed
positively to performance due to strong allocation and selection effects. The largest detractor to performance was the
high cyclical growth category, largely due to negative selection effect. The fund’'s weight in the high cyclical growth
category was in line with the benchmark. On a sector basis, the overweight in the communication services sector was the
top contributor over the year, with positive allocation and selection effects. The underweight in the information
technology sector was the largest detractor due to negative selection effect, largely due to an underweight in NVIDIA
earlier in the year.

Portfolio Outlook

Our 2024 equity outlook will likely depend on the macro environment - with both inflation data and economic demand
expected to soften. The US 10-year note yield is expected to drop over the next year, US dollar strength will be a source
of strength. Corporate margins and wages are expected to lag due to disinflationary trends. Equity markets are expected
to improve as bond yields are beginning to decline, while the market focuses on implementing interest rate cuts while
avoiding a profit slump. High valuations and lower yields emphasize the need for profit growth in 2024. While equity
market valuations were a key driver of returns in 2023, there is uncertain potential for valuation expansion going further.
January typically sees higher risk-taking and a reversal effect. The expectation is for valuation pressure to persist,
influenced by tightly coupled rate relationships. We maintain a positive outlook for our quality factor.

PineBridge Investments LLC
January 2024
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PINEBRIDGE USD HIGH YIELD BOND FUND
Portfolio Objective

The investment objective of PineBridge USD High Yield Bond Fund is to aim to maximize total return consisting of current
income and capital appreciation by primarily investing in USD-denominated high yield debt securities.

Portfolio Performance

For the year 1st January to 31st December 2023, the PineBridge USD High Yield Bond Fund Class "A5HD", "X", "X1", “"X2",
“X2D", "X2H", "X2HD" and “X7" returned 11.25%, 14.28%, 10.41%, 7.83%, 7.83%, 13.49%, 13.41% and 3.96% respectively.
Over the same period, the benchmark index, the Bloomberg Barclays U.S. High Yield 2% Issuer Capped Index (USD),
(EUR), (GBP Hedged), (6BP Unhedged), (SGD) and (CHF) returned 13.44%, 9.60%, 12.37%, 7.05%, 11.57% and 3.19%
respectively.

Portfolio Overview

The first quarter of 2023 started off with strong performance from risk asset classes investors had been optimistic that
inflation was moderating at a pace that would allow the Fed to think about pausing the interest-rate increases that roiled
markets in 2022. However, hotter-than-expected core Personal Consumption Expenditures figures in February followed
by fears of systematic instability in the banking sector after the failures of Silicon Valley Bank and Signature Bank shook
investor confidence and led to an increase in volatility in risk markets. In response, the US Treasury and the Fed took
significant steps to guarantee depositors at these failed banks would remain whole and would backstop deposits at other
US banks that may experience a contagion effect, calming investor nerves and bringing stability back to markets. Coming
out of a volatile March, concerns around regional banking stress eased in April and retail fund flows into high yield
mutual funds and exchange traded funds turned positive. Nonetheless, uncertainty around the looming US debt ceiling
kept spreads from tightening and treasury rates anchored for the first half of the quarter. Towards the end of May and
throughout June, as it became apparent that an agreement to raise the US debt ceiling would be reached and
employment and economic data remained resilient, treasury rates backed up sharply and spreads rallied materially.

The theme from the second quarter extended into the third quarter, as higher quality and longer duration asset classes
experienced negative total returns as treasury rates traded higher across the curve and the curve steepened. Meanwhile,
high yield bonds produced positive total returns as the benefit from high coupon income more than offset the detracting
impact of higher treasury rates and marginally wider spreads. Light supply, better-than-expected earnings, economic
data, and moderating inflation supported the asset class and investor sentiment through August. This picture began to
reverse in September as high yield bond prices declined during the month amid a backdrop of modestly wider spreads,
sharply higher treasury rates, and the highest volume of monthly issuance since January 2022. The move higher in
longer-term treasury yields extended into the third month, bringing the cumulative increase to 100 bps for both the 10-
and 30-year US treasury securities (USTs] relative to recent mid-July lows, with 10-year USTs ending the month at the
highest level since 2007. Treasury rates continued to move higher to start the fourth quarter alongside higher than
anticipated consumer prices. Investor sentiment in risk asset classes was also weighed down by growing concerns that
the ongoing lsrael-Hamas war could spill over and engulf the Middle East. However, markets reversed course in
November and December with both treasury rates and credit spreads rallying. Bullish investor sentiment resulted from
better-than-expected declines in inflation data, positive economic and issuer fundamentals, and a directionally dovish
Fed narrative. The Fed strengthened its pivot language, with Chair Powell’s press conference incorporating more
reminders of its dual mandate. This unexpected pull forward in the Fed's assessment of inflation from sticky to mission
accomplished, subject only to a couple more months of confirmation, alters the conditions under which rate cuts may
occur. Previously, rate cut expectations appeared conditioned on economic weakening, with an unspoken condition that
labor markets soften alongside a decline in inflation. Now, given recent disinflation, the new tone sounded like rate cuts
no longer require job weakness as long as the disinflation trend continues. If the Fed is correct in its assessment that
sticky core inflation has been broken, this opens the door for a more constructive 2024, with the possibility of a strong US
economy alongside rate cuts.
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Investment Manager’s Report (continued)
PINEBRIDGE USD HIGH YIELD BOND FUND (continued)
Portfolio Overview (continued)

According to Bloomberg data, Ba-rated bonds returned 11.60%, while single-B rated bonds returned 13.78% and
Caa-rated bonds returned 19.84%. Treasury rates traded were volatile during the year, rallying significantly in the first
and fourth quarters, and trading sharply higher during the second and third quarters. Overall, for the year, 5- and
10-year treasury yields traded 16 bps lower and flat, respectively. The 10-year treasury yield traded as high as 4.99% and
as low as 3.31% during the year, before ending the year at 3.88% The option-adjusted spread on the Bloomberg Barclays
U.S. High Yield 2% Issuer Capped Index traded 147 bps tighter during the year to end at 323 bps, trading as wide as
518 bps and as tight as 312 bps. Full year 2023 gross issuance totaled $175.9 billion, roughly 65% higher than
2022 volumes. High yield mutual funds and ETFs reported outflows of $7.9 billion driven by actively managed funds, as
ETFs reported small inflows for the year. The par weighted US high yield default rate including distressed exchanges
ended December at 2.84%, up from 1.65% at the start of the year.

The fund outperformed (gross and net of fees) its benchmark, Bloomberg Barclays U.S. High Yield 2% Issuer Capped
Index, in 2023. Security was the most significant driver of relative outperformance during the year, with sector selection
having a marginal detracting impact. Security selection had a contributing impact across most sectors during the year.
Most notably, selection among consumer cyclical, communications, capital goods, energy and real estate investment
trusts (REITs] credits contributed to fund performance during the year. These contributions more than offset the
detracting impact from basic industrial and brokerage names. From a sector selection standpoint, the cash drag from a
small cash position and an underweight allocation to consumer cyclicals detracted from fund performance. Meanwhile,
overweight allocations to the finance companies and brokerage sectors and an underweight allocation to the
communications sector contributed to performance.

Portfolio Outlook

The economic outlook in the United States appears more promising than most expected at the beginning of 2023. A
resilient consumer, tight labor market and moderating inflation have bolstered economic conditions. Issuer
fundamentals are still solid but with expectations for a deterioration as the lagged effects of restrictive monetary policy
take hold. The Fed has signaled the end of its tightening cycle but will likely maintain higher rates during 2024. The
picture outside of the US looks weaker. Despite the dovish stance taken by the Fed, the ECB maintained its commitment
to data dependence and did not demonstrate a similar readiness to contemplate rate cuts. This stance persisted even as
inflation declined more rapidly than anticipated and growth data indicated weakness. In China, concerns about weakness
in the property sector persist, and the fundamental picture now looks weaker, with a rebound expected to come later
than originally expected.

Akey trend emerging as we head into 2024 is a pickup in tail risks. In the US, these include concerns that if the Fed keeps
rates higher for longer than we think prudent, it may create an unexpected “break” in the economy or markets, and
history has shown that easing cycles rarely follow a smooth downward glidepath. The US also faces the risk that a fiscal
policy impasse or political gridlock will dial up uncertainty and volatility in markets. In other areas of the world, risks are
emanating from the ongoing conflicts between Russia and Ukraine, as well as Israel and Hamas. Their potential for
regional spillover and unforeseen fall-on effects adds considerable uncertainty to the global outlook.

While we view the probability of serious “black swan” market developments as low in the short term, we're seeing more
of these tail risks starting to creep up, providing an argument for a slightly more defensive overall stance in portfolios. In
addition, with current higher yield curves, investors are finally being well compensated within the defensive component
of their portfolios. Despite these and less-severe downside risks, our view remains a deceleration rather than a classic
cyclical recession in the US, with some other regions facing less positive but not dire baseline outlooks.
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Investment Manager’s Report (continued)
PINEBRIDGE USD HIGH YIELD BOND FUND (continued)
Portfolio Outlook (continued)

Against this backdrop, spread valuations are fair, but higher all-in yields remain attractive relative to history. Spreads
are priced for our anticipated increase in default rates to 3%. We continue to expect moderate default rates in 2024, near
historical averages; the default tsunami that many erroneously feared at the start of the year has not materialized, and
we are simply shifting from a period of ultra-low defaults to a more normalized environment. But the total yield and price
convexity across credit makes for an appealing value proposition. We view fixed income broadly as attractive in this
higher-yielding environment. We believe we can strike a balance with attractive spread and yield while minimizing
default risk by keeping the lower rating tier significantly underweight, leaving us with a slightly more defensive bias. We
are not overly concerned about defaults and believe we can ameliorate most risk by staying away from many over
leveraged and lower-rated issuers.

PineBridge Investments LLC
January 2024
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Investment Manager’s Report (continued)
PINEBRIDGE USD INVESTMENT GRADE CREDIT FUND
Portfolio Objective

The investment objective of PineBridge USD Investment Grade Credit Fund is to aim to maximise total return and provide
capital preservation through investment in the US Investment Grade credit universe.

Portfolio Performance

For the year Tst January to 31st December 2023, the PineBridge USD Investment Grade Credit Fund Class “A", “C", "X"
and “Y" returned 6.96%, 5.79%, 8.09% and 7.22% respectively. Over the same period, the benchmark index, the
Bloomberg Barclays US Credit Total Return Index returned 8.18%.

Portfolio Overview

Markets began the new year with a firm tone as investors sought risk in an environment that increasingly looked like the
Fed was in the process of engineering a soft landing for the economy. Specifically, the US economy showed signs of
slowing, while at the same time, inflation continued to trend lower. However, the regional bank’s failures in the US drove
risk-off sentiment within the financial sector across the globe. The strong economic data and inflation data during the
beginning of the month were overshadowed by the failure of two large regional banks driving credit spreads wider. On
March 12th the Federal Reserve and Federal Deposit Insurance Corporation announced a new bank term funding
program to address liquidity concerns. The move instilled some confidence among investors as deposit flight slowed
considerably, and credit spreads reversed half of the widening towards the end of the month.

A modicum of stability was restored within the credit markets as the first quarter results from regional banks were
better than feared and there were no signs of widespread deposit outflows. However, markets remained concerned
about the impending debt ceiling crisis, sticky inflation, and an economic slowdown. Strong US economic data in May,
debt ceiling resolution, and the hopes of an upcoming Fed pause helped credit markets recover from the weakness in
early May. The resilient US economy, strong second-quarter earnings, and cooling inflation data continued to support
risk assets in June and July. Credit spreads moved tighter, and the treasury curve bear steepened against positive
macro sentiment. Market volatility picked up in August following a string of upside economic data surprises driving
treasury yields higher.

The month of September witnessed a tale of two halves in the markets, with the first half being relatively calm and the
second half experiencing a surge in interest rate volatility. During the first half of the month, strong economic data and
modest rise rates were viewed as benign, and credit spreads held steady, However, the second half of the month
witnessed increased interest rate volatility and wider spreads as markets digested hawkish comments by the Federal
Open Market Committee.

Credit markets came under pressure in October driven by a steep rise in interest rates and increasing geopolitical risks.
The US 10-year treasury yields witnessed a steep rise during the month to briefly touch 4.99%, before closing the month
at 4.93%. In November, the markets reversed the trend with a rally driven by material spread tightening and the market
view that the Fed has reached the end of the hiking cycle. Risk assets continued their rally in December driven by slowing
inflation, a dovish Fed, and solid economic numbers. The Fed held benchmark interest rates steady in the range of
5.25%-5.5% for the third meeting in a row during the FOMC meeting. Inflation data for November was in line with
expectations and indicated a slowing yearly trend, while the Fed projected three rate cuts in the new year.

The fund gross return outperformed its benchmark, the Bloomberg Barclays US Credit Index, during the period due to
positive contributions from security selection, primarily in the consumer non-cyclical, communication, and Energy
sectors. However, selected securities within financials detracted performance. Asset allocation was also positively
driven by the underweight government sector but overweight cash modestly detracted performance. The portfolio
duration was modestly overweight benchmark which detracted performance during the period.
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Investment Manager’s Report (continued)
PINEBRIDGE USD INVESTMENT GRADE CREDIT FUND (continued)
Portfolio Outlook

The dovish pivot from the Fed propelled a year-end rally in the investment-grade credit market. Fundamentals remain
strong with only a modest increase in default rates expected for 2024. From a technical perspective, strong domestic
demand is likely to continue and interest from foreign buyers is likely to increase, given easier monetary signals from the
Fed, while all-in yields remain near historical highs. Net supply is expected to be lower compared to 2023, which should
also be supportive from a technical perspective. In credit, we expect spreads to be well-supported but largely
range-bound, and total returns are likely to be primarily driven by rates moving lower.

Overall current market conditions point to a continuation of recent supportive trends, and we maintain our positive
outlook for US dollar investment-grade credit in the near term.

PineBridge Investments LLC
January 2024
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Investment Manager’s Report (continued)
PINEBRIDGE ASIA DYNAMIC ASSET ALLOCATION FUND
Portfolio Objective

PineBridge Asia Dynamic Asset Allocation Fund seeks long-term capital appreciation by identifying new and changing
economic and investment trends and investing primarily in the Asia Pacific Region by taking a forward view of
fundamental economic and market conditions across the region.

Portfolio Performance

For the year 1st January to 31st December 2023, the PineBridge Asia Dynamic Asset Allocation Fund Class “L" returned
5.96%. Over the same period, the Fund’'s benchmark index, a blended index of 60% of the MSCI All Country Asia Pacific
ex-Japan Daily Total Return Index and 40% of the JACI Composite Total Return Index returned 6.61%.

Portfolio Overview

2023 was a challenging year for global equities. Various factors, such as managing inflation, dealing with the US regional
banking crisis, and the optimism around artificial intelligence, created a mix of challenges and opportunities, especially
with the impact of increasing bond yields. Despite these global equities recorded a strong performance this year. Both
developed market [DM] and emerging market (EM) equities rose with DM leading EM. US equities and Japanese equities
rose the highest this year. In quarter 4, markets witnessed a significant market rally as investor optimism grew for a shift
towards a more accommodative monetary policy. Signs of cooling economic and inflation data fueled speculation that
the Federal Reserve might abandon its aggressive rate-hiking stance, with expectations of potential rate cuts in early
2024. In emerging markets, Chinese equities struggled due to geopolitical uncertainties, slower economic recovery, and
issues in the property sector. Indian equities gained due to an increase in foreign investor flows and positive policy
support from the government.

Bond markets experienced a volatile year. Yields experienced a decline in both quarter 1 and quarter 4 but saw a rapid
increase in quarter 2 and notably in quarter 3. In March, US treasury (UST) yields plummeted as the market swiftly
adjusted to the removal of rate hike expectations, instead factoring in potential cuts due to concerns about the banking
system. However, as these concerns diminished, yields climbed in quarter 2, primarily influenced by more hawkish
predictions from central banks. In quarter 3, 10-year UST yields rose significantly, as investors began to expect policy
rates to stay higher for longer. However, the inflation data started to cool down in November keeping the major central
banks across the globe on hold. Government bonds rebounded, driven by optimism surrounding anticipated rate cuts in
the coming year. In credit, spreads tightened in both investment grade (IG) and high yield (HY) this year as the
soft-landing optimism grew.

Forex (FX) performance was mixed for the USD in 2023 against G10 and Emerging market (EM] currencies. Over the past
twelve months, the US Dollar Index (DXY) has witnessed a seven-month decline and a five-month ascent. Among
G10 Forex (FX], the Switzerland Franc (CHF) ended the year as the top performer. Given its safe-haven status,
geopolitical uncertainty may have supported the currency. Meanwhile, the Japan Yen (JPY) depreciated vs the USD driven
by widening interest rate differentials. Bank of Japan (BoJ) tweaked its YCC policy in July but that did not help the JPY
much. However, in the last two months, the currency picked up against the USD. In emerging markets, Latin America
currencies performed well against USD helped by real rate buffers.

The Fund delivered a strong performance in 2023 but underperformed the benchmark by a small margin. Our equity
segment detracted from performance whereas the fixed income segment contributed. In equities, the major drag in
performance was due to our allocation in China. Chinese equities suffered this year due to sluggish economic recovery
and issues in the real estate sector. Our allocation to India, Hong Kong, and Taiwan equities contributed to performance
this year. Indian equities rallied due to the strong credit growth and positive policy support from the Modi Government. In
fixed income, our allocation to Hong Kong, Malaysia, and Korea bonds contributed to performance.
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Investment Manager’s Report (continued)
PINEBRIDGE ASIA DYNAMIC ASSET ALLOCATION FUND (continued)

Portfolio Outlook

The last six months of supply-side-driven disinflation essentially ensure that developed market rate hikes are over. The
Fed wishes not to appear as eager as it likely is to cut rates in the March-to-May timeframe. Merely hinting at this
pull-forward of its pivot has already eased financial conditions quite substantially, which will diminish much of the
remaining monetary lags percolating through the system, lowering recession odds. Rate cuts preceding a recession (an
oddity), should a recession still unfold, could soften the downside to markets relative to the uncertainty they have
typically faced when sudden recessions caught central banks behind the curve. With the Fed moving toward a “mission
accomplished” stance on inflation (despite pro forma attempts to project the contrary), the primary remaining risk to
markets is a reacceleration of inflation. We don't dismiss this risk yet given the progress in “supercore” inflation in
recent months, we modestly increased our relative preference for risk in mid-December after Powell's press
conference. This stepped-up risk budget is focused on the dispersion of opportunities created by 2023, instead of on a
continued rising tide.

PineBridge Investments Asia Ltd.
January 2024
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Statement of Manager’s Responsibilities

The Manager is responsible for preparing the Annual Report and the Financial Statements in accordance with Generally
Accepted Accounting Practice in Ireland [(accounting standards issued by the Financial Reporting Council of the UK
including Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland” and Irish law]. In preparing these Financial Statements the Manager is required to:

*  select suitable accounting policies and then apply them consistently;
*  make judgements and estimates that are reasonable and prudent;

e state whether the Financial Statements have been prepared in accordance with applicable accounting standards
and identify the standards in question subject to any material departure from those standards being disclosed
and explained in the notes to the financial statements; and

e prepare the Financial Statements on the going concern basis unless it is inappropriate to presume that each
Sub-Fund will continue in operation.

The Manager is responsible for keeping adequate accounting records which disclose with reasonable accuracy at any
time the financial position of the Fund and to enable it to ensure that the Financial Statements are prepared in
accordance with FRS 102 and comply with the provisions of the Prospectus, Trust Deed and the UCITS Regulations. The
Manager has appointed State Street Fund Services (Ireland) Limited (the "Administrator”) to maintain the accounting
records of the Fund at 78 Sir John Rogerson’s Quay, Dublin 2, Ireland. The Manager is also responsible with respect to its
duties under the UCITS Regulations to take reasonable steps for the prevention and detection of fraud, error and other
irregularities.

Under the UCITS Regulations, the assets of the Fund are entrusted to the Depositary for safe-keeping.

The Manager is responsible for the maintenance and integrity of the corporate and financial information included on
PineBridge’s website (www.pinebridge.com). Legislation in Ireland governing the preparation and dissemination of
financial statements may differ from legislation in other jurisdictions.

During the course of the year, regulation around sustainability-related disclosures continued to evolve, through the
Sustainable Finance Disclosure Regulation (Regulation EU/2019/2088) (the "SFDR") and the EU Taxonomy Regulation
(Regulation (EU]) 2020/852, and amending SFDR) (the “Taxonomy Regulation”] and their associated requlatory technical
standards and available guidance. Additional disclosure requirements under SFDR Level 2 are applicable to all annual
reports published on or after 1 January 2023 and such disclosures as they relate to the Sub-Funds can be found in
Appendix Il of this report. Such disclosures have in part been prepared using data sourced from third party data
providers which was available as at the date of which the disclosures were produced. Similarly, the activities reported in
the disclosures may be an output of proprietary analysis, which in turn may utilise data published by underlying investee
companies. It has been observed that the availability of data, both from third party data providers and underlying investee
companies, continues to be challenging in some respects. Additionally, there may be further regulatory guidance of
relevance to the content of the disclosures that is still to be issued. The disclosures included in Appendix Il should
consequently be read and understood in light of these continuing challenges. With the assistance of the Manager and the
Investment Managers, the Board continues to monitor the ongoing development and evolution of sustainability-related
regulation and associated guidance and the availability of relevant third party and investee companies’ data in this
regard.

Connected Persons
Regulation 43 of the Central Bank (Supervision And Enforcement) Act 2013 (Section 48(1)) (Undertakings For Collective
Investment in Transferable Securities) Regulations 2019 (the "UCITS Regulations”) “Restrictions of transactions with

connected persons” states that “A responsible person shall ensure that any transaction between a UCITS and a
connected person is conducted a) at arm’s length; and b) in the best interest of the unitholders of the UCITS".
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Statement of Manager’s Responsibilities (continued)

Connected Persons (continued)

As required under UCITS Regulation 81 (4], the Directors, as responsible persons are satisfied that there are
arrangements in place, evidenced by written procedures, to ensure that the obligations that are prescribed by UCITS
Regulation 43(1) are applied to all transactions with a connected person; and all transactions with connected persons
that were entered into during the period to which the report relates complied with the obligations that are prescribed by

Regulation 43(1).

ON BEHALF OF THE BOARD OF THE MANAGER:

Director

Director

Date: 10 April 2024
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Depositary’s Report to the Unitholders of PineBridge Global Funds

We have enquired into the conduct of the Manager in respect of PineBridge Global Funds (the "Trust”) for the financial
year ended 31 December 2023, in our capacity as Depositary to the Trust.

This report including the opinion has been prepared for and solely for the unitholders in the Trust, in accordance with
Regulation 34, (1], (3) and (4) in Part 5 of the European Communities [Undertakings for Collective Investment in
Transferable Securities) Regulations 2011, as amended, (‘the UCITS Regulations’), and for no other purpose. We do not,
in giving this opinion, accept or assume responsibility for any other purpose or to any other person to whom this report is
shown.

Responsibilities of the Depositary

Our duties and responsibilities are outlined in Regulation 34, (1], (3] and (4) in Part 5 of the UCITS Regulations. One of
those duties is to enquire into the conduct of the Manager in each annual accounting period and report thereon to the
unitholders.

Our report shall state whether, in our opinion, the Trust has been managed in that period in accordance with the
provisions of the Trust’s Trust Deed and the UCITS Regulations. It is the overall responsibility of the Manager to comply
with these provisions. If the Manager has not so complied, we as Depositary must state why this is the case and outline
the steps which we have taken to rectify the situation.

Basis of Depositary Opinion

The Depositary conducts such reviews as it, in its reasonable opinion, considers necessary in order to comply with its
duties as outlined in Regulation 34, (1), (3) and (4] in Part 5 of the UCITS Regulations and to ensure that, in all material
respects, the Trust has been managed.

(i) in accordance with the limitations imposed on its investment and borrowing powers by the provisions of the Trust Deed
and the appropriate regulations and;

(i) otherwise in accordance with the Trust’s constitutional documentation and the appropriate regulations.
Opinion
In our opinion, the Trust has been managed during the year, in all material respects:

(i) in accordance with the limitations imposed on the investment and borrowing powers of the Manager and the
Depositary by the Trust Deed, by the UCITS Regulations and the Central Bank (Supervision and Enforcement] Act
2013 (Section 48(1)) (Undertakings for Collective Investment in Transferable Securities] Regulations 2019 (‘the Central
Bank UCITS Regulations’); and

(i) otherwise in accordance with the provisions of the Trust Deed, the UCITS Regulations and the Central Bank UCITS
Regulations.
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State Street Custodial Services (Ireland) Limited )
78 Sir John Rogerson’s Quay
Dublin 2
Ireland

Date: 10 April 2024
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Independent auditors’ report to the unitholders of the Sub-Funds
of PineBridge Global Funds

Report on the audit of the financial statements

Opinion
In our opinion, PineBridge Global Funds’ financial statements:

e give a true and fair view of the Sub-Funds’ assets, liabilities and financial position as at 31 December 2023 and of
their results for the year then ended;

e have been properly prepared in accordance with Generally Accepted Accounting Practice in Ireland (accounting
standards issued by the Financial Reporting Council of the UK, including Financial Reporting Standard 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ireland” and Irish law); and

e have been properly prepared in accordance with the requirements of the European Communities (Undertakings
for Collective Investment in Transferable Securities) Regulations 2011 (as amended).

We have audited the financial statements, included within the Annual Report & Audited Financial Statements, which
comprise:

e the Statement of Financial Position as at 31 December 2023;
e the Statement of Comprehensive Income for the year then ended;

e the Statement of Changes in Net Assets Attributable to Redeemable Participating Unitholders for the year then
ended;

e the Statement of Changes in Equity for the year then ended;
e the Schedule of Investments for each of the Sub-Funds as at 31 December 2023; and

e the notes to the financial statements for each of the Sub-Funds, which include a description of the accounting
policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (“ISAs (Ireland)”) and
applicable law.

Our responsibilities under ISAs (Ireland) are further described in the Auditors’ responsibilities for the audit of the
financial statements section of our report. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We remained independent of the Trust in accordance with the ethical requirements that are relevant to our audit of the
financial statements in Ireland, which includes IAASA’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Emphasis of matter - financial statements prepared on a basis other than going concern

In forming our opinion on the financial statements, which is not modified, we draw attention to note 1 to the financial
statements which describes the reasons why the financial statements of PineBridge Global Emerging Markets Bond Fund,
PineBridge Global Emerging Markets SDG Corporate Bond Fund, PineBridge Emerging Europe Equity Fund, PineBridge
Global Emerging Markets Local Currency Bond Fund and PineBridge Global Strategic Income Fund have been prepared
on a basis other than going concern.

Conclusions relating to going concern

With the exception of PineBridge Global Emerging Markets Bond Fund, PineBridge Global Emerging Markets SDG
Corporate Bond Fund, PineBridge Emerging Europe Equity Fund, PineBridge Global Emerging Markets Local Currency
Bond Fund and PineBridge Global Strategic Income Fund where a basis of accounting other than going concern has been
adopted as set out in the Emphasis of matter - financial statements prepared on a basis other than going concern above,
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based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the Sub-Funds’ ability to continue as a going concern for a
period of at least twelve months from the date on which the financial statements are authorised for issue.

With the exception of PineBridge Global Emerging Markets Bond Fund, PineBridge Global Emerging Markets SDG
Corporate Bond Fund, PineBridge Emerging Europe Equity Fund, PineBridge Global Emerging Markets Local Currency
Bond Fund and PineBridge Global Strategic Income Fund where a basis of accounting other than going concern has been
adopted as set out in the Emphasis of matter - financial statements prepared on a basis other than going concern above, in
auditing the financial statements, we have concluded that the manager’s use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the Sub-
Funds’ ability to continue as a going concern.

Our responsibilities and the responsibilities of the manager with respect to going concern are described in the relevant
sections of this report.

Reporting on other information

The other information comprises all of the information in the Annual Report & Audited Financial Statements other than
the financial statements and our auditors’ report thereon. The manager is responsible for the other information. Our
opinion on the financial statements does not cover the other information and, accordingly, we do not express an audit
opinion or, except to the extent otherwise explicitly stated in this report, any form of assurance thereon. In connection
with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material
misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. We have nothing to
report based on these responsibilities.

Responsibilities for the financial statements and the audit
Responsibilities of the manager for the financial statements

As explained more fully in the Statement of Manager’s Responsibilities set out on page 43, the manager is responsible for
the preparation of the financial statements in accordance with the applicable framework giving a true and fair view.

The manager is also responsible for such internal control as the manager determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the manager is responsible for assessing the Sub-Funds’ ability to continue as going
concerns, disclosing as applicable, matters related to going concern and using the going concern basis of accounting unless
the manager intends to cease operations, or has no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (Ireland) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

Our audit testing might include testing complete populations of certain transactions and balances, possibly using data
auditing techniques. However, it typically involves selecting a limited number of items for testing, rather than testing
complete populations. We will often seek to target particular items for testing based on their size or risk characteristics. In
other cases, we will use audit sampling to enable us to draw a conclusion about the population from which the sample is
selected.

A further description of our responsibilities for the audit of the financial statements is located on the IAASA website at:

https://www.iaasa.ie/getmedia/b2389013-1¢f6-458b-9b8f-
a98202dcgc3a/Description of auditors responsibilities for audit.pdf.

This description forms part of our auditors’ report.


https://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-a98202dc9c3a/Description_of_auditors_responsibilities_for_audit.pdf
https://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-a98202dc9c3a/Description_of_auditors_responsibilities_for_audit.pdf
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Use of this report

This report, including the opinion, has been prepared for and only for the unitholders of each of the Sub-Funds as a body
in accordance with the European Communities (Undertakings for Collective Investment in Transferable Securities)
Regulations 2011 (as amended) and for no other purpose. We do not, in giving this opinion, accept or assume
responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it may come
save where expressly agreed by our prior consent in writing.
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Chartered Accountants and Registered Auditors
Dublin

10 April 2024
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Schedule of Investments as at 31 December 2023

PINEBRIDGE ASIA EX JAPAN EQUITY FUND

Holding

467,300
105,880
3,030,000
407,600
814,600
285,360
69,754
402,300
2,311,000
517,400
945,317
84,300
88,000
79,900
145,473
1,865,000
166,400
517,800
75,500
3,888,800

226,000
223,500
2,404,000

314,558
2,403
210,743
59,621
59,323
451,027
110,488
574,304
43,046
1,525,308
409,929

Fair Value

% of Value

usD of Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2022: 97.77%)
CHINA (31 DECEMBER 2022: 55.01%)
Alibaba Group Holding Ltd. e 4,521,650 3.16
BT, N G e 1,268,438 0.89
China Railway Group Ltd. .o 1,349,588 0.94
Fuyao Glass Industry Group Co. Ltd. . 1,982,427 1.38
Haier Smart HOme Co. LU . e 2,298,965 1.60
Hongfa Technology Co. Ltd. i 1,111,677 0.78
Jiangsu Hengli Hydraulic Co. Ltd. s 506,755 0.35
KE Holdings, INC. [CLasSS Al oo 2,229,551 1.56
Kingdee International Software Group Co. Ltd. oo 3,366,058 2.35
New Oriental Education & Technology Group, INC. .ccccccvrvvicinnneriviiinnnen, 3,658,795 2.95
Shandong Sinocera Functional Material Co. Ltd. .o, 1,776,988 1.24
Sieyuan Electric Co. LEd. e 618,319 0.43
SILEIGY COTP. e 1,433,668 1.00
Tencent Holdings LEd. e 3,002,495 2.10
Tencent Music Entertainment Group (ADR) ... 1,269,979 0.89
Weichai Power Co. Ltd. e 3,112,690 2.17
Yifeng Pharmacy Chain Co. Ltd. e 939,064 0.66
Zhejiang Shuanghuan Driveline Co. Ltd. ..o, 1,898,965 1.33
Zhongji INNolight Co. LEd. oo 1,201,509 0.84
Zoomlion Heavy Industry Science & Technology Co. Ltd. .o, 2,140,245 1.49
CHINA = TOTAL ..o 39,687,826 27.71
HONG KONG (31 DECEMBER 2022: 5.29%)
ATA Group LU, e 1,968,412 1.37
ASMPT LU oo 2,131,146 1.49
Len0VO GroUp LEd. et 3,359,978 2.35
HONG KONG = TOTAL ... 7,459,536 5.21
INDIA (31 DECEMBER 2022: 12.95%])
Amara Raja Energy & Mobility Ltd. ..o, 3,087,547 2.16
Bajaj FINaNCe LEd. e 211,810 0.15
BanK Of BarO@a oottt 585,836 0.41
CYIENT L. e 1,644,578 1.15
ELETX SOIVICES LA, oottt s e 1,849,327 1.29
Electronics Mart INAia LEd. e 1,108,935 0.77
Enaml Lt e 749,246 0.52
INAIAN BANK e 2,907,659 2.03
INFOSYS LU, e 798,901 0.56
NMD C LA e 3,846,582 2.68
N TP C Lt e 1,534,267 1.07
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE ASIA EX JAPAN EQUITY FUND (continued)

Holding

35,304
1,950,343

57,232

608,720
461,200

9,253,200
1,051,500

25,244
67,733
45,826
106,436
10,058
15,753
66,105
19,780
63,680
53,074

120,000
56,000
260,000
144,000
80,000
36,000
47,000
618,000
692,000

EQUITIES (CONTINUED)
INDIA (31 DECEMBER 2022: 12.95%) (continu

Polycab India Ltd. .o
Union Bank of India Ltd. .o

INDIA = TOTAL .coooiiiieicsesseeesceeneenienns

IRELAND (31 DECEMBER 2022: NIL)
PDD Holdings, Inc. [ADR) oo

IRELAND - TOTAL ..o

PHILIPPINES (31 DECEMBER 2022: NIL)

BDO Unibank, INC. e
Jollibee Foods Corp. .o

PHILIPPINES = TOTAL ....oooooiiiiieeienns

SINGAPORE (31 DECEMBER 2022: 1.32%)

SAMIUM L. oo seeeesssssseeesss
Singapore Post Ltd. .

SINGAPORE - TOTAL ..ot

SOUTH KOREA (31 DECEMBER 2022: 13.18%])

Amorepacific COrp. .
Classys, INC. o
HPSP Co. Ltd. e
Jeisys Medical, INC. oo
LG Electronics, INCu e
NAVER COMP. coooieerrrverveeeeiinsssseeesesssseeeessssssssssseeesssesseeens
Ray Co. L. oo
Samsung Electro-Mechanics Co. Ltd. ..o,
Samsung Electronics Co. Ltd. oo,
SKHYNIX, INCL e

SOUTH KOREA - TOTAL ...coooooviiiees

TAIWAN (31 DECEMBER 2022: 10.02%)

Advanced Energy Solution Holding Co. Ltd.......
ASMedia Technology, INC. i
Chailease Holding Co. Ltd. .o
Elite Material Co. LEd. .o
Lotes Co. LUd. .o
Makalot Industrial Co. Ltd. .o,

Taiwan Semiconductor Manufacturing Co. Ltd

Taiwan Union Technology Corp. ...
Unimicron Technology Corp. .,

ed)

Fair Value

% of Value

usD of Sub-Fund
2,329,224 1.63
2,794,122 1.95
23,448,034 16.37
8,318,671 5.81
8,318,671 5.81
1,434,546 1.00
2,093,827 1.46
3,528,373 2.46
828,152 0.58
378,826 0.26
1,206,978 0.84
2,842,131 1.98
1,985,341 1.39
1,560,269 1.09
866,926 0.61
795,018 0.56
2,739,865 1.91
1,172,839 0.82
2,352,897 1.64
3,881,419 2.71
5,831,175 4.07
24,027,880 16.78
2,944,233 2.06
3,311,774 2.31
1,635,034 1.14
1,792,346 1.25
2,789,137 1.95
415,829 0.29
908,131 0.63
2,537,202 1.77
3,968,394 2.77
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE ASIA EX JAPAN EQUITY FUND (continued)

Holding

18,000
141,000

1,447,700
538,800

70,000

EQUITIES (CONTINUED)
TAIWAN (31 DECEMBER 2022: 10.02%) (continued)

Voltronic Power Technology Corp. e
YaGEO COMP. e

TAIWAN = TOTAL oo

THAILAND (31 DECEMBER 2022: NIL)

Central Retail Corp. PCL .o
Srisawad Corp. PCL s

THAILAND = TOTAL e

UNITED STATES (31 DECEMBER 2022: NIL)

Parade Technologies Ltd. ...

UNITED STATES = TOTAL ..o

EQUITIES = TOTAL ...t

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE

SECURITIES (Cost: USD 129,539,614 ...........ooomeiieccerrn

TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL

DERIVATIVE INSTRUMENTS L.......oooiiiiiiriisssssssessceeeeeennecnennnns

FINANCIAL DERIVATIVE INSTRUMENTS

Fair Value % of Value
usD of Sub-Fund
1,002,916 0.70
2,742,771 1.92
24,047,767 16.79
1,738,979 1.21
639,315 0.45
2,378,294 1.66
2,737,003 1.91
2,737,003 1.91
136,840,362 95.54
136,840,362 95.54
136,840,362 95.54

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2022: 0.00%)

Unrealised
Maturity Amount Amount Appreciation % of Value
Date Counterparty Bought USD  of Sub-Fund
16/01/2024 State Street Bank & Trust Co.'  SGD 215,546 USD 160,841 2,739 0.00
16/01/2024 State Street Bank & Trust Co.'  SGD 7,170 USD 5,388 53 0.00
16/01/2024 State Street Bank & Trust Co."  SGD 1,849 USD 1,384 19 0.00
16/01/2024 State Street Bank & Trust Co."  SGD 613 USD 459 7 0.00
Unrealised gain on open forward foreign currency exchange contracts ... 2,818 0.00
Net unrealised gain on open forward foreign currency exchange contracts ....................... 2,818 0.00

o7
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE ASIA EX JAPAN EQUITY FUND (continued)

Fair Value % of Value
usD of Sub-Fund
TOTAL VALUE OF INVESTMENTS ... 136,843,180 95.54
A S H ettt 7,050,300 4.92
OTHER NET LIABILITIES ... eeeeeseessaesene (657,040) (0.46)
TOTAL VALUE OF SUB-FUND ..o 143,236,440 100.00
Abbreviations Used:
ADR American Depositary Receipt
'Open Forward Foreign Currency Exchange Contracts relate to Hedge Class ASH.
% of
Analysis of gross assets (Unaudited) gross assets
Transferable securities admitted to an official stock exchange liStiNg ... 92.27
Over-the-counter financial derivative INSEIUNMENTS ...t 0.00
O T CUTTENT @SOS . ettt et e et r e 7.73
100.00
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE ASIA EX JAPAN SMALL CAP EQUITY FUND

Fair Value % of Value
ﬂ usD of Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2022: 97.35%])
AUSTRALIA (31 DECEMBER 2022: 5.08%)
1,030,519 BOTal LU e 3,796,221 0.30
TR 2 A 1 = T OO 22,733,338 1.80
5,854,220 0108 LA oo 10,402,772 0.83
9,598,873  Qube HOldINGS L. oo 21,255,531 1.69
AUSTRALIA = TOTAL .o 58,187,862 4.62
CHINA (31 DECEMBER 2022: 21.40%)
4,685,000 Anhui Conch Cement Co. Ltd. oo 10,817,466 0.86
7,706,935 Baoshan [ron & Steel Co. Lt e 6,441,455 0.51
1,104,739  Fujian Sunner Development Co. Ltd. .. 2,675,041 0.21
2,322,000 Haitian International Holdings Ltd. ..o 5,741,809 0.46
7,469,000 Longfor Group Holdings Ltd. . 11,949,559 0.95
5,641,030 Nantong Jianghai Capacitor Co. Ltd. ., 12,768,843 1.01
818,800 Shenzhou International Group Holdings Ltd. ..o, 8,425,841 0.67
3,989,560  Sieyuan ELectric Co. LEd. .o 29,262,396 2.32
2,598,325 Tencent Music Entertainment Group (ADR] .o 22,683,377 1.80
7,775,600 Tongcheng Travel HoldiNgs Ltd. .o 14,370,785 1.14
1,544,303  Yifeng Pharmacy Chain Co. Ltd. . 8,715,136 0.69
508,751  Zhongji INNolight Co. LEd. i 8,096,276 0.64
1,490,500 Zhuzhou CRRC Times Electric Co. Ltd. .o 4,254,184 0.34
CHINA = TOTAL .o 146,202,168 11.60
HONG KONG (31 DECEMBER 2022: 17.68%)
2,847 500 ASMPT LU oo 23,337,717 1.85
1,455,000 Beijing Enterprises HoldiNgs Ltd. ... 5,056,060 0.40
8,070,000 Cafe de Coral HoldiNgs Ltd. ..o 9,306,315 0.74
3,606,000 China Resources Power Holdings Co. Ltd. ..., 7,218,415 0.57
8,125,000 Chow Tai Fook Jewellery Group Ltd. .o 12,083,949 0.96
724,500 Hongkong & Shanghai Hotels Ltd. ., 541,540 0.04
3,828,000 Hysan Development Co. Ltd. e 7,594,217 0.60
29,637,000 Lee & Man Paper Manufacturing Ltd. ..., 8,686,586 0.69
19,406,000 Pacific Basin Shipping L. .o 6,383,348 0.51
8,891,500 Sinotruk Hong Kong LEd. oo 17,434,649 1.39
2,924,400 VTech HoldiNgs L. i 17,648,097 1.40
HONG KONG = TOTAL ... 115,290,893 9.15
INDIA (31 DECEMBER 2022: 12.60%)
1,567,478 Amara Raja Energy & Mobility Ltd. ..o 15,385,593 1.22
243,569  Balkrishna INAUSEIIES L. et enen 7,525,453 0.60
18,100,335 Bank 0f BAroda ... 50,316,357 3.99
1,457,120 CYIENE LEG. oo 40,192,999 3.19
130,000  Eicher Motors L. .o 6,479,378 0.51
702,712 Electronics Mart INdia L. oo 1,727,750 0.14
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE ASIA EX JAPAN SMALL CAP EQUITY FUND (continued)

Fair Value % of Value
m usD of Sub-Fund
EQUITIES (CONTINUED)
INDIA (31 DECEMBER 2022: 12.60%) (continued)
1,205,277 EMAMT LU et eer e 8,173,274 0.65
2,205,348 INAIAN BANK 1ttt 11,165,513 0.89
359,738 Kajaria Ceramics LA e 5,632,742 0.45
61,418  INESTLE INAIA LU . et 19,637,137 1.56
8,908,994  INMDC LEA. oot ee e 22,467,056 1.78
214,026 PG Electroplast Ltd. e 6,110,781 0.48
250,725 Polycab INdia LEd. oo 16,541,886 1.31
1,163,226 Rategain Travel Technologies Ltd. .. 10,183,540 0.81
553,829  ROULE MODILE LU, oot 10,649,386 0.85
160,001 Shree Cement L. e 55,146,756 4.38
INDIA = TOTAL .ot ree e 287,335,601 22.81
INDONESIA (31 DECEMBER 2022: 2.41%)
8,145,700 Astra 0toparts ThK. PT ..o 1,248,545 0.10
35,921,200 Bank Negara Indonesia Persero Thk. PT ..., 12,539,875 1.00
149,495,800 Ciputra Development TOK. PT .oieeisesessssseennnns 11,360,011 0.90
9,904,200 Indocement Tunggal Prakarsa Thk. PT ..., 6,046,599 0.48
154,399,600  Pakuwon Jati ThK. PT ettt 4,552,667 0.36
INDONESIA = TOTAL ..ot 35,747,697 2.84
LUXEMBOURG (31 DECEMBER 2022: 1.43%)
6,047,100 Samsonite INterNational SA e eeeen 19,929,839 1.58
LUXEMBOURG = TOTAL ... 19,929,839 1.58
MALAYSIA (31 DECEMBER 2022: 2.08%)
10,517,400 GamUAa BRd. ..ottt 10,519,692 0.84
2,999,000 Hong Leong Bank Bhd. ... 12,351,514 0.98
MALAYSIA = TOTAL ..o 22,871,206 1.82
SINGAPORE (31 DECEMBER 2022: 4.24%)
13,526,400 Sembcorp INAUSEries LEd. ... 54,476,987 4.32
2,170,500 UOL Group LEd. oo 10,338,458 0.82
SINGAPORE = TOTAL ..ot esee e er e enene 64,815,445 5.14
SOUTH KOREA (31 DECEMBER 2022: 6.45%)
227,509  ASICLAND CO. LtA. e 10,457,747 0.83
432,404 HANON SYSTEIMS oo 2,447 570 0.19
33,152 Hansol Chemical Co. Ltd. e 5,843,236 0.46
168,679  Kolmar Korea Co. L. oottt e ene s en s 7,020,106 0.56
TB7,97T LS COMP. oo 11,431,708 0.91
27,083 NONGSHIM €. L. i 6,662,614 0.53
183,513 OFI0N COMP. e 16,543,101 1.31
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE ASIA EX JAPAN SMALL CAP EQUITY FUND (continued)

Holding

62,135
2,311,857

456,794
557,000
340,000
1,457,000
8,225,181
1,115,400
1,648,072
140,000
9,230,000
4,744,000
2,276,000
2,376,000
858,681

1,413,700
4,070,100
2,186,600
10,016,000

361,000

EQUITIES (CONTINUED)
SOUTH KOREA (31 DECEMBER 2022: 6.45%) (continued)

SNINSEGAE, INC. it
SSANGYONG C&E Co. Ltd. oo

SOUTH KOREA = TOTAL ...coooiiiiiiiiiiicsresseercecseeeesiessessssseceesssssseesses

TAIWAN (31 DECEMBER 2022: 17.76%)

Airtac International Group ..
Alchip Technologies Ltd. .o
ASMedia Technology, INC. e
Chailease Holding Co. Ltd. i
Chicony Power Technology Co. Ltd. ..o
(O o TT=Y A= U=YoTo Yo o TN 1 Lo
INNOAISK COMP. oot
LOtES C0. LU oot
Nanya Technology COrp. i
Sinbon Electronics Co. L. i
Sunonwealth Electric Machine Industry Co. Ltd. .o,
Taiwan Union Technology Corp. . eeeeeeeesssssesesseessesesseeeesennns
Voltronic Power Technology Corp. ...

TAIWAN = TOTAL e

THAILAND (31 DECEMBER 2022: 4.28%)

AEON Thana Sinsap Thailand PCL ...
AEON Thana Sinsap Thailand PCL (Voting Rights) ...
Bumrungrad Hospital PCL ..o
TOA Paint Thailand PCL ....eeieeissssseseeseereeseeeesssssseeeessssssessssesnns

THAILAND = TOTAL oot esseseceeseseeseeess s sesssesesses

UNITED STATES (31 DECEMBER 2022: 1.24%)

Parade Technologies Ltd. ..

UNITED STATES = TOTAL w.ooooooisssesse e

VIETNAM (31 DECEMBER 2022: 0.70%)

EQUITIES = TOTAL.....ooiiiiieeei s

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE

SECURITIES (Cost: USD 996,984,756) .........ccoccccoorummeremrramsirrenssssseeen

TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL

DERIVATIVE INSTRUMENTS .......ooooiiiiiiisssssssssceenenesseessenssesssee
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Fair Value

% of Value

usD of Sub-Fund
8,452,560 0.67
10,321,592 0.82
79,180,234 6.28
15,032,728 1.19
59,437,774 4.72
20,107,199 1.60
9,162,477 0.73
38,994,602 3.09
11,884,323 0.94
16,754,320 1.33
4,880,989 0.39
23,458,073 1.86
46,218,081 3.67
7,972,174 0.63
9,754,680 0.77
47,843,616 3.80
311,501,036 24.72
6,626,880 0.53
19,079,060 1.51
14,221,789 1.13
6,631,849 0.53
46,559,578 3.70
14,115,117 1.12
14,115,117 1.12
1,201,736,676 95.38
1,201,736,676 95.38
1,201,736,676 95.38
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE ASIA EX JAPAN SMALL CAP EQUITY FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2022: 0.04%)

Unrealised

Appreciation/
Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
16/01/2024 State Street Bank & Trust Co.!  EUR 42,077,289 USD 45,245,624 1,342,723 0.11
16/01/2024 State Street Bank & Trust Co.?  EUR 4,410,137 USD 4,742,212 140,731 0.01
16/01/2024 State Street Bank & Trust Co.®>  EUR 3,161,641 USD 3,399,706 100,891 0.01
16/01/2024 State Street Bank & Trust Co.!  EUR 1,086,578 USD 1,187,709 15,360 0.00
16/01/2024 State Street Bank & Trust Co.!  EUR 157,160 USD 169,699 4,310 0.00
16/01/2024 State Street Bank & Trust Co.?  EUR 115,154 USD 125,872 1,628 0.00
16/01/2024 State Street Bank & Trust Co.®>  EUR 82,464 USD 90,139 1,166 0.00
16/01/2024 State Street Bank & Trust Co.?  EUR 16,435 USD 17,746 451 0.00
16/01/2024 State Street Bank & Trust Co.® EUR 11,828 USD 12,772 324 0.00
16/01/2024 State Street Bank & Trust Co.*  GBP 1,157,417 USD 1,448,491 27,085 0.00
16/01/2024 State Street Bank & Trust Co.> GBP 257,931 USD 322,797 6,036 0.00
16/01/2024 State Street Bank & Trust Co.®  GBP 18,750 USD 23,466 439 0.00
16/01/2024 State Street Bank & Trust Co.*  GBP 22,110 USD 27,791 396 0.00
16/01/2024 State Street Bank & Trust Co.*  GBP 33,664 USD 42,807 112 0.00
16/01/2024 State Street Bank & Trust Co.”>  GBP 4,900 USD 6,159 88 0.00
16/01/2024 State Street Bank & Trust Co.> GBP 7,002 USD 8,904 23 0.00
16/01/2024 State Street Bank & Trust Co.®  GBP 356 USD 447 6 0.00
16/01/2024 State Street Bank & Trust Co.®  GBP 496 USD 630 2 0.00
16/01/2024 State Street Bank & Trust Co.®>  USD 78,423 EUR 71,578 (829) 0.00
16/01/2024 State Street Bank & Trust Co.!  USD 443,512 EUR 410,790 (11,319) 0.00
16/01/2024 State Street Bank & Trust Co.*  USD 30 GBP 24 - 0.00
Unrealised gain on open forward foreign currency exchange contracts ..., 1,641,771 0.13
Unrealised loss on open forward foreign currency exchange contracts ... (12,148) 0.00
Net unrealised gain on open forward foreign currency exchange contracts ... 1,629,623 0.13
Fair Value % of Value
UsD of Sub-Fund
TOTAL VALUE OF INVESTMENTS .......ccoiiiiiisenns 1,203,366,299 95.51
CASH ..o 23,947,452 1.90
OTHER NET ASSETS ... 32,640,976 2.59
TOTAL VALUE OF SUB-FUND ..........cccccoooimmiinmiieiiiissssesseeeeeeeiecininns 1,259,954,727 100.00

Abbreviations Used:

ADR American Depositary Receipt

"Open Forward Foreign Currency Exchange Contracts relate to Hedge Class Y1H.

2Open Forward Foreign Currency Exchange Contracts relate to Hedge Class SR1H.
30pen Forward Foreign Currency Exchange Contracts relate to Hedge Class R1H.
L
L
L

“Open Forward Foreign Currency Exchange Contracts relate to Hedge Class SR2HD.

°0pen Forward Foreign Currency Exchange Contracts relate to Hedge Class R2HD.
®Open Forward Foreign Currency Exchange Contracts relate to Hedge Class Y2HD.
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE ASIA EX JAPAN SMALL CAP EQUITY FUND (continued)

Analysis of gross assets (Unaudited)

Transferable securities admitted to an official stock exchange liStiNg ...
Over-the-counter financial derivative INSEIUNMENTS ...t
O T CUTTENT @SS EES ottt e et s e
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% of
gross assets

93.55
0.13
6.32

100.00
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE ASIA PACIFIC INVESTMENT GRADE BOND FUND

Holding

550,000
2,250,000
2,000,000
1,500,000
5,500,000

200,000

500,000

250,000
2,400,000
1,915,000
1,109,000
2,500,000
7,000,000
4,840,000
2,000,000
5,500,000
2,500,000
2,500,000

10,500,000
2,500,000
2,500,000
3,000,000

2,000,000
4,000,000
1,550,000
5,050,000
1,700,000

5,000,000

1,481,000
3,500,000

2,300,000

3,000,000
3,300,000
5,000,000
2,000,000
1,142,000

TRANSFERABLE SECURITIES

FIXED INCOME SECURITIES (31 DECEMBER 2022: 63.91%])
GOVERNMENT BONDS

UNITED STATES DOLLAR (31 DECEMBER 2022: 10.82%)

4.000% Export-Import Bank of China 28/11/2047 ...
5.500% Export-Import Bank of India 18/01/2033.......ccccccccerrrmmrerrracne
4.300% Indonesia Government International Bonds 31/03/2052.......
4.850% Indonesia Government International Bonds 11/01/2033........
5.250% Indonesia Government International Bonds 17/01/2042.......
5.450% Indonesia Government International Bonds 20/09/2052.......
6.625% Indonesia Government International Bonds 17/02/2037 .......
8.500% Indonesia Government International Bonds 12/10/2035........
5.375% Industrial Bank of Korea 04/10/2028 ..o
5.750% Korea Land & Housing Corp. 06/10/2025 ...
4.700% Perusahaan Penerbit SBSN Indonesia Ill 06/06/2032 ............
5.000% Philippines Government International Bonds 13/01/2037....
5.500% Philippines Government International Bonds 17/01/2048....
5.950% Philippines Government International Bonds 13/10/2047 ....
5.045% ROP Sukuk Trust 06/06/2029 .....coovvvooooeiiieeeeceeeesseseessseeeeeeeenes
0.000% U.S. Treasury Bills 20/06/2024 ...
2.250% U.S. Treasury Bonds 15/05/2047 ..o
3.000% U.S. Treasury Bonds 15/11/2044 .....oooovooooooooioeceeeeeee e
3.625% U.S. Treasury Bonds 15/02/2053 ..o
3.875% U.S. Treasury Bonds 15/02/2043 .....oooovooooooooioeeeeeeeeeeee
3.875% U.S. Treasury Bonds 15/05/2043 .....ooovvooooooooioeeeeeeeeeeeeeeee e
4.875% U.S. Treasury Notes 31/10/2028 ..o

UNITED STATES DOLLAR - TOTAL.....oooooiiiiiiiieeseerieeneiiiiecsessseseceeenee

CORPORATE BONDS
UNITED STATES DOLLAR (31 DECEMBER 2022: 53.09%)

3.400% Alibaba Group Holding Ltd. 06/12/2027 ...ccccceoumvrrrremsiicrrenis
4.200% Alibaba Group Holding Ltd. 06/12/2047 .....ccccoveeivvrreevesriicnis
4.400% Australia & New Zealand Banking Group Ltd. 19/05/2026 ..
5.300% Bangkok Bank PCL 21/09/2028 ........cccccorrerrcsrenssserrsssen
3.125% Bank of China Ltd. 17/04/2024 ...

4.257% Bayfront Infrastructure Management Pte. Ltd.

TOJ0B/2026 oo

4.125% Beijing State-Owned Assets Management Hong Kong Co.

Ltd. 26/05/2025 ..o
1.625% BOC Aviation USA Corp. 29/04/2024.........ocoocerovcercierrsiceees

4.375% Bocom Leasing Management Hong Kong Co. Ltd.

22/01/2024 ..o

5.500% Bocom Leasing Management Hong Kong Co. Ltd.

08/03/2024 ...t
3.500% CDBL Funding 1 24/10/2027 ...
4.250% CDBL Funding 1 02/12/2024 ..o
3.125% CDBL Funding 2 02/03/2027 ..o
4.250% Central Japan Railway Co. 24/11/2045........ccccovuirrrrsniienns

Fair Value % of Value
usD of Sub-Fund
493,221 0.13
2,321,140 0.63
1,795,818 0.48
1,522,449 0.41
5,729,041 1.54
213,250 0.06
585,828 0.16
332,289 0.09
2,475,551 0.67
1,936,806 0.52
1,118,759 0.30
2,560,720 0.69
7,299,382 1.97
5,406,929 1.46
2,032,500 0.55
5,369,009 1.45
1,908,691 0.51
2,074,414 0.56
9,719,473 2.62
2,389,453 0.64
2,389,062 0.64
3,129,141 0.84
62,802,926 16.92
1,894,734 0.51
3,261,735 0.88
1,511,175 0.41
5,125,800 1.38
1,688,661 0.45
4,947 842 1.33
1,452,476 0.39
3,455,395 0.93
2,297,742 0.62
2,994,311 0.81
3,139,125 0.85
4,936,902 1.33
1,899,075 0.51
992,826 0.27
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PINEBRIDGE ASIA PACIFIC INVESTMENT GRADE BOND FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
FIXED INCOME SECURITIES (31 DECEMBER 2022: 63.91%)])
(continued)
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2022: 53.09%])
(continued)
4,660,000 2.750% CMB International Leasing Management Ltd. 12/08/2030 .. 3,974,486 1.07
4,500,000 2.875% CMB International Leasing Management Ltd. 04/02/2031 .. 3,823,673 1.03
1,000,000 3.000% CMB International Leasing Management Ltd. 03/07/2024 .. 987,661 0.27
3,000,000 3.375% CNAC HK Finbridge Co. Ltd. 19/06/2024 ..ccooooooeovveerrrrrreccee. 2,968,140 0.80
1,500,000 5.125% CNAC HK Finbridge Co. Ltd. 14/03/2028 ... 1,494,778 0.40
3,000,000 4.850% Elect Global Investments Ltd. (perpetual) .o 2,073,720 0.56
2,000,000 1.800% Hyundai Capital America 10/01/2028 ... 1,748,632 0.47
1,143,000 5.800% Hyundai Capital America 26/06/2025 .....oooovooocoiooveeereeeeerrrssssene 1,148,545 0.31
2,180,000 2.125% JIC Zhixin Ltd. 27/08/2030 ........oeeeeooeeeeeeeecoeeeeeeeeeceeseeeeeeeeeeseeseeeeeen 1,830,645 0.49
1,150,000 5.458% Kasikornbank PCL 07/03/2028 ... 1,170,562 0.32
2,861,000 4.876% Khazanah Capital Ltd. 01/06/2033 ... 2,864,049 0.77
3,145,000 4.687% Khazanah Global Sukuk Bhd. 01/06/2028 ..., 3,150,286 0.85
1,050,000 4.500% Korea Ocean Business Corp. 03/05/2028 .......oooovvvvoveeeveeveeveereeee. 1,038,341 0.28
1,010,000 4.000% KT Corp. 08/08/2025 ..oooovvoooooeoeoeeeeeeeeeeeeeeeeeeeeeeseeseeeeeseeseeseeseeses s 992,436 0.27
2,270,000 4.958% Kubota Credit Corp. USA 31/05/2026 ..o, 2,269,282 0.61
4,160,000 4.500% LOTTE Property & Development Co. Ltd. 01/08/2025.............. 4,103,840 1.1
3,500,000 5.000% Mitsubishi Corp. 05/07/2028 ..., 3,541,272 0.95
1,500,000 5.509% Mitsui & Co. Ltd. 10/10/2028 .......oooooooeoeoeeeeeeeeeeceeeeeeeeeeeeee 1,553,503 0.42
5,500,000 6.125% Northern Star Resources Ltd. 11/04/2033 oo 5,528,843 1.49
1,500,000 4.150% Pertamina Persero PT 25/02/2060 ..., 1,173,222 0.32
200,000 4.175% Pertamina Persero PT 21/01/2050 ..o 166,315 0.04
2,000,000 4.700% Pertamina Persero PT 30/07/2049 ..., 1,764,720 0.48
4,200,000 5.625% Pertamina Persero PT 20/05/2043 ... 4,200,000 1.13
3,850,000 6.000% Pertamina Persero PT 03/05/2042 oo 4,043,957 1.09
2,500,000 6.450% Pertamina Persero PT 30/05/2044 ..., 2,722,530 0.73
2,273,000 6.500% Pertamina Persero PT 27/05/204 7 ..o, 2,497,884 0.67
2,000,000 6.500% Pertamina Persero PT 07/11/2048 ..., 2,230,808 0.60
1,500,000 4.550% Petronas Capital Ltd. 21/04/2050..........ommeiieereeeeerersessesnee 1,367,520 0.37
3,500,000 3.950% Power Finance Corp. Ltd. 23/04/2030 ..oooooooooooiooeeeveeeereeeseenee 3,226,790 0.87
5,500,000 4.193% Prosus NV 19/071/2032 ... 4,747,702 1.28
1,650,000 3.875% REC Ltd. 07/07/2027 c.oooooeeeeeeoeeeeeeceeeeeeeeeeceeeeeeeeeeeeeeeeeeeeeeeseeeeeeeeeeeseeeee 1,577,251 0.42
4,829,000 5.625% REC Ltd. 11/04/2028 ..o 4,893,998 1.32
3,410,000 2.500% Shinhan Card Co. Ltd. 27/01/2027 woooooooooooeoeeeeeeeeeee 3,140,405 0.85
3,580,000 5.375% SK On Co. Ltd. 11/05/2026 ..o 3,599,189 0.97
3,220,000 3.250% State Grid Europe Development PLC 07/04/2027 .................... 3,101,504 0.84
800,000 4.375% State Grid Overseas Investment 2013 Ltd. 22/05/2043........... 752,910 0.20
4,664,000 5.550% Sumitomo Corp. 09/03/2028 ..., 4,784,679 1.29
3,800,000 5.464% Sumitomo Mitsui Financial Group, Inc. 13/01/2026................. 3,833,019 1.03
1,290,000 5.716% Sumitomo Mitsui Financial Group, Inc. 14/09/2028 ................ 1,334,606 0.36
3,950,000 5.880% Sumitomo Mitsui Financial Group, Inc. 13/07/2026.................. 4,033,841 1.09
3,020,000 6.184% Sumitomo Mitsui Financial Group, Inc. 13/07/2043 ................ 3,361,366 0.91
1,500,000 5.375% Temasek Financial | Ltd. 23/11/2039 ..o, 1,666,864 0.45
4,500,000 3.680% Tencent Holdings Ltd. 22/04/2047 ... 3,543,750 0.95
3,000,000 4.525% Tencent Holdings Ltd. T1/04/2049 ... 2,540,314 0.68
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PINEBRIDGE ASIA PACIFIC INVESTMENT GRADE BOND FUND (continued)

Holding

3,000,000
5,056,000
2,371,000

2,000,000

5,470,000
3,340,000
1,500,000
3,500,000

2,500,000
2,390,000

4,078,000
3,730,000
4,000,000
2,000,000
5,000,000
3,550,000
3,720,000
5,765,000
4,270,000
2,443,000
1,123,000
4,000,000
3,650,000
2,080,000
3,910,000
2,560,000
3,500,000
2,450,000

FIXED INCOME SECURITIES (31 DECEMBER 2022: 63.91%)
(continued)

CORPORATE BONDS (CONTINUED)

UNITED STATES DOLLAR (31 DECEMBER 2022: 53.09%)
(continued)

2.300% Three Gorges Finance | Cayman Islands Ltd. 16/10/2024.....
5.123% Toyota Motor Corp. 13/07/2033 ...
5.275% Toyota Motor Corp. 13/07/2026 ...

UNITED STATES DOLLAR - TOTAL.....cooooiiiiiiiiiiesericinccssssseseceeeee
FIXED INCOME SECURITIES - TOTAL .cccooooooviiiiiiniisnrcccneeceiicseeeee

VARIABLE RATE SECURITIES (31 DECEMBER 2022: 28.14%)
GOVERNMENT BONDS

UNITED STATES DOLLAR (31 DECEMBER 2022: 1.60%)

2.100% Airport Authority (perpetual] ...

UNITED STATES DOLLAR = TOTAL ...oooviiiisseeeiieneens

CORPORATE BONDS

UNITED STATES DOLLAR (31 DECEMBER 2022: 26.54%)])

4.100% Asahi Mutual Life Insurance Co. [perpetual) ..o
6.900% Asahi Mutual Life Insurance Co. (perpetual) ..o
2.950% Australia & New Zealand Banking Group Ltd. 22/07/2030 ..
6.750% Australia & New Zealand Banking Group Ltd. (perpetual) ..
3.375% China Huadian Overseas Development 2018 Ltd.
(PEIPETUAL) w.oooseeeeeeeeseeeeeeeeeeeee oo
4.000% China Huadian Overseas Development Management Co.
Ltd. (PErPEUAL oo
3.080% China Huaneng Group Hong Kong Treasury Management
Holding Ltd. (PErpetUAL) ..o
4.100% Chinalco Capital Holdings Ltd. (perpetual) ...
3.610% Commonwealth Bank of Australia 12/09/2034 ......ccccccooocceeeee
5.100% Dai-ichi Life Insurance Co. Ltd. (perpetual) ...
3.300% DBS Group Holdings Ltd. [perpetual) ...
5.000% Fukoku Mutual Life Insurance Co. [perpetual) ...
6.800% Fukoku Mutual Life Insurance Co. (perpetual)........wweeee..
3.379% Hanwha Life Insurance Co. Ltd. 04/02/2032 .cccccocooooovvviiicciciiii,
5.900% Kyobo Life Insurance Co. Ltd. 15/06/2052 .ccoovovovcciiioeeevvceerrrn,
5.887% Macquarie Group Ltd. 15/06/2034 ...
6.255% Macquarie Group Ltd. 07/12/2034 ..o
5.200% Meiji Yasuda Life Insurance Co. 20/10/2045 ....cccooooevvvvcerrrre,
5.063% Mitsubishi UFJ Financial Group, Inc. 12/09/2025..........ccoon...
5.472% Mitsubishi UFJ Financial Group, Inc. 13/09/2033.....................
4.950% Mitsui Sumitomo Insurance Co. Ltd. (perpetual) ...
5.739% Mizuho Financial Group, Inc. 27/05/2037 ...
3.933% National Australia Bank Ltd. 02/08/2034 ...
3.400% Nippon Life Insurance Co. 23/01/2050 ...,

Fair Value % of Value
usD of Sub-Fund
2,933,010 0.79
5,412,544 1.46
2,412,071 0.65
166,923,262 44,98
229,726,188 61.90
1,858,290 0.50
1,858,290 0.50
4,608,475 1.24
3,424,836 0.92
1,423,693 0.38
3,520,020 0.95
2,402,000 0.65
2,362,026 0.64
3,867,290 1.04
3,683,401 0.99
3,566,453 0.96
1,980,329 0.53
4,822,050 1.30
3,479,000 0.94
3,937,481 1.06
5,312,199 1.43
4,218,760 1.14
2,518,287 0.68
1,173,623 0.32
3,940,584 1.06
3,635,716 0.98
2,157,405 0.58
3,772,475 1.02
2,636,390 0.71
3,169,890 0.85
2,157,908 0.58
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE ASIA PACIFIC INVESTMENT GRADE BOND FUND (continued)

Holding

VARIABLE RATE SECURITIES (31 DECEMBER 2022: 28.14%)

(continued)

CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2022: 26.54%)

(continued)

3,750,000 6.250% Nippon Life Insurance Co. 13/09/2053
6,160,000 4.602% Oversea-Chinese Banking Corp. Ltd. 15/06/2032
3,610,000 4.750% Scentre Group Trust 2 24/09/2080
10,976,000 5.125% Scentre Group Trust 2 24/09/2080
2,000,000 5.000% Shanghai Commercial Bank Ltd. 17/01/2029
3,740,000 6.375% Shanghai Commercial Bank Ltd. 28/02/2033
1,400,000 6.187% Standard Chartered PLC 06/07/2027
3,940,000 6.301% Standard Chartered PLC 09/01/2029
4,500,000 5.250% Tongyang Life Insurance Co. Ltd. (perpetual)
4,400,000 3.863% United Overseas Bank Ltd. 07/10/2032
5,233,000 5.000% Westpac Banking Corp. [perpetual)

UNITED STATES DOLLAR - TOTAL

VARIABLE RATE SECURITIES - TOTAL

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE

SECURITIES (Cost: USD 359,350,574)

TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL

DERIVATIVE INSTRUMENTS

FINANCIAL DERIVATIVE INSTRUMENTS

Fair Value % of Value
usD of Sub-Fund
3,932,985 1.06
6,076,655 1.64
3,373,443 0.91
9,748,237 2.63
1,998,840 0.54
3,781,738 1.02
1,421,711 0.38
4,032,091 1.09
4,119,651 1.11
4,204,738 1.13
4,806,625 1.29
125,267,005 33.75
127,125,295 34.25
356,851,483 96.15
356,851,483 96.15

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2022: 0.28%)

Unrealised
Appreciation/

Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
16/01/2024 State Street Bank & Trust Co.'"  EUR 13,060,679 USD 14,044,123 416,778 0.11
16/01/2024 State Street Bank & Trust Co.”  EUR 159,159 USD 171,857 4,365 0.00
16/01/2024 State Street Bank & Trust Co.”  EUR 34,825 USD 38,219 340 0.00
16/01/2024 State Street Bank & Trust Co.!  EUR 15,032 USD 16,435 208 0.00
16/01/2024 State Street Bank & Trust Co.?  EUR 1,013 USD 1,090 32 0.00
16/01/2024 State Street Bank & Trust Co.®  EUR 1,013 USD 1,090 32 0.00
16/01/2024 State Street Bank & Trust Co.®>  EUR 4 USD 4 - 0.00
16/01/2024 State Street Bank & Trust Co.”  EUR 4 USD 4 - 0.00
16/01/2024 State Street Bank & Trust Co.®  EUR 21 USD 23 - 0.00
16/01/2024 State Street Bank & Trust Co.?  EUR 21 USD 23 - 0.00
16/01/2024 State Street Bank & Trust Co."  EUR 271,464 USD 301,192 (625) 0.00
16/01/2024 State Street Bank & Trust Co.*  GBP 1,006 USD 1,259 24 0.00
16/01/2024 State Street Bank & Trust Co.*  GBP 19 USD 23 - 0.00
16/01/2024 State Street Bank & Trust Co.*  GBP 22 USD 28 - 0.00
16/01/2024 State Street Bank & Trust Co.°  SGD 107,873,499 USD 80,495,643 1,370,792 0.37
16/01/2024 State Street Bank & Trust Co.®  SGD 7,495,026 USD 5,592,819 95,242 0.03
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PINEBRIDGE ASIA PACIFIC INVESTMENT GRADE BOND FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS (continued)

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2022: 0.28%) (continued)

Unrealised
Appreciation/
Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
16/01/2024 State Street Bank & Trust Co.”  SGD 2,846,038 USD 2,123,725 36,166 0.01
16/01/2024 State Street Bank & Trust Co.®  SGD 1,602,806 USD 1,196,021 20,367 0.01
16/01/2024 State Street Bank & Trust Co.>  SGD 908,115 USD 679,632 9,547 0.00
16/01/2024 State Street Bank & Trust Co.”  SGD 648,376 USD 483,821 8,239 0.00
16/01/2024 State Street Bank & Trust Co.® SGD 98,752 USD 73,964 1,380 0.00
16/01/2024 State Street Bank & Trust Co.®  SGD 155,928 USD 117,300 1,035 0.00
16/01/2024 State Street Bank & Trust Co.”  SGD 89,015 USD 66,614 940 0.00
16/01/2024 State Street Bank & Trust Co.”  SGD 51,898 USD 38,728 658 0.00
16/01/2024 State Street Bank & Trust Co.®  SGD 61,746 USD 46211 649 0.00
16/01/2024 State Street Bank & Trust Co.”  SGD 101,426 USD 76,353 620 0.00
16/01/2024 State Street Bank & Trust Co.”  SGD 78,069 USD 58,684 564 0.00
16/01/2024 State Street Bank & Trust Co.”  SGD 31,261 USD 23,288 437 0.00
16/01/2024 State Street Bank & Trust Co.”  SGD 64,930 USD 48,882 394 0.00
16/01/2024 State Street Bank & Trust Co.”  SGD 26,048 USD 19,397 371 0.00
16/01/2024 State Street Bank & Trust Co.®  SGD 37,691 USD 28,324 280 0.00
16/01/2024 State Street Bank & Trust Co.”  SGD 50,191 USD 37,841 250 0.00
16/01/2024 State Street Bank & Trust Co.”  SGD 36,431 USD 27,413 233 0.00
16/01/2024 State Street Bank & Trust Co.”  SGD 25,309 USD 19,010 198 0.00
16/01/2024 State Street Bank & Trust Co.®  SGD 11,984 USD 8,968 127 0.00
16/01/2024 State Street Bank & Trust Co.”  SGD 34,016 USD 25,703 112 0.00
16/01/2024 State Street Bank & Trust Co.”  SGD 13,937 USD 10,484 93 0.00
16/01/2024 State Street Bank & Trust Co.”  SGD 5,488 USD 4,107 58 0.00
16/01/2024 State Street Bank & Trust Co.® SGD 5,282 USD 3,953 56 0.00
16/01/2024 State Street Bank & Trust Co.'® SGD 1,029 USD 768 13 0.00
16/01/2024 State Street Bank & Trust Co.®  SGD 2,595 USD 1,957 13 0.00
16/01/2024 State Street Bank & Trust Co.®  SGD 400 USD 298 6 0.00
16/01/2024 State Street Bank & Trust Co.'®  SGD 1,500 USD 1,133 5 0.00
16/01/2024 State Street Bank & Trust Co.®  SGD 222 USD 167 2 0.00
16/01/2024 State Street Bank & Trust Co.'® SGD 9 USD 6 - 0.00
16/01/2024 State Street Bank & Trust Co.'® SGD 1,852 USD 1,408 (2) 0.00
16/01/2024 State Street Bank & Trust Co.®  SGD 2,285,096 USD 1,734,813 (628) 0.00
16/01/2024 State Street Bank & Trust Co.'  USD 40,100 EUR 36,600 (424) 0.00
16/01/2024 State Street Bank & Trust Co.!  USD 58,931 EUR 54,573 (1,493) 0.00
16/01/2024 State Street Bank & Trust Co.®  USD 1 SGD 1 - 0.00
16/01/2024 State Street Bank & Trust Co.®  USD 1,037 SGD 1,372 (5] 0.00
16/01/2024 State Street Bank & Trust Co.®  USD 3,046 SGD 4,047 (25) 0.00
16/01/2024 State Street Bank & Trust Co.”  USD 6,770 SGD 9,045 (95) 0.00
16/01/2024 State Street Bank & Trust Co.®  USD 9,391 SGD 12,585 (160) 0.00
16/01/2024 State Street Bank & Trust Co.>  USD 153,140 SGD 203,416 (1,235) 0.00
16/01/2024 State Street Bank & Trust Co.®  USD 73,564 SGD 98,752 (1,380 0.00
16/01/2024 State Street Bank & Trust Co.>  USD 266,795 SGD 358,277 (5,105) 0.00
Unrealised gain on open forward foreign currency exchange contracts ... 1,970,626 0.53
Unrealised loss on open forward foreign currency exchange contracts ... (11,177) 0.00
Net unrealised gain on open forward foreign currency exchange contracts ... 1,959,449 0.53
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PINEBRIDGE ASIA PACIFIC INVESTMENT GRADE BOND FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS

FUTURES CONTRACTS (31 DECEMBER 2022: 0.16%)

TOTAL VALUE OF SUB-FUND ......oooooooiiiiisssseeceeeecenieiienns

'Open Forward Foreign Currency Exchange Contracts relate to Hedge Class Y1H.
2Open Forward Foreign Currency Exchange Contracts relate to Hedge Class SRTHD.
30pen Forward Foreign Currency Exchange Contracts relate to Hedge Class SR1H.

50pen Forward Foreign Currency Exchange Contracts relate to Hedge Class Z5H.
®Open Forward Foreign Currency Exchange Contracts relate to Hedge Class ASHD.
’Open Forward Foreign Currency Exchange Contracts relate to Hedge Class W5HDC.
80pen Forward Foreign Currency Exchange Contracts relate to Hedge Class SR5HD.
?Open Forward Foreign Currency Exchange Contracts relate to Hedge Class W5HD.
'90pen Forward Foreign Currency Exchange Contracts relate to Hedge Class W5H.

L
L
L
“Open Forward Foreign Currency Exchange Contracts relate to Hedge Class SR2HD.
L
L
L
L

Analysis of gross assets (Unaudited)

Transferable securities admitted to an official stock exchange listing ...,
Other transferable securities of the type referred to in Regulation 68(1](a), (b) and (c]

Over-the-counter financial derivative instruments

O T U N @SOS ettt ettt et e e e
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Fair Value % of Value

usD of Sub-Fund
358,810,932 96.68
7,421,544 2.00
4,910,173 1.32
371,142,649 100.00

% of

gross assets

................................ 94.61
1.44

0.53

................................ 3.42
100.00
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE ASIAN HIGH YIELD TOTAL RETURN BOND FUND

Holding

1,100,000
200,000
3,300,000

500,000
1,227,000
500,000
5,520,000
2,475,000
2,228,125
1,950,000
200,000
2,832,000
550,000
1,200,000
850,000
1,120,000
690,000
900,000
4,000,000
2,000,000
250,000
545,000
200,000
700,000
450,000
1,600,000
200,000
5,402,000
2,100,000
3,700,000
2,750,000
3,150,000
500,000
1,400,000
700,000
900,000
450,000
2,100,000

Fair Value % of Value
usD of Sub-Fund

TRANSFERABLE SECURITIES
FIXED INCOME SECURITIES (31 DECEMBER 2022: 81.94%)
GOVERNMENT BONDS
UNITED STATES DOLLAR (31 DECEMBER 2022: NIL)
0.000% Meituan 27/04/2027 oo 1,003,750 0.68
8.650% Mongolia Government International Bonds 19/01/2028......... 209,129 0.14
0.000% U.S. Treasury Bills 23/01/2024 ... 3,289,824 2.22
UNITED STATES DOLLAR = TOTAL .....ccoooooeeeeeeeeeeeeeeeeeeeeeeeeee 4,502,703 3.04
CORPORATE BONDS
EURO (31 DECEMBER 2022: 0.53%])
UNITED STATES DOLLAR (31 DECEMBER 2022: 81.41%)
3.600% Alibaba Group Holding Ltd. 28/11/2024 ..ccccooooooovovoveoeeoiccicccccccc, 490,113 0.33
4.500% Champion Path Holdings Ltd. 27/01/2026........cccccocceecceececceiccccnn, 1,141,198 0.77
4.850% Champion Path Holdings Ltd. 27/01/2028.......ccccccococcveeivcccicccc, 427577 0.29
10.500% Chindata Group Holdings Ltd. 23/02/2026..........ccccovvvvrvuvrrrc... 5,777,630 3.90
4.250% Clean Renewable Power Mauritius Pte. Ltd. 25/03/2027....... 2,255,035 1.52
4.500% Continuum Energy Levanter Pte. Ltd. 09/02/2027 .................... 2,090,599 1.41
7.950% Diamond |1 Ltd. 28/07/2026 ... 1,949,597 1.31
7.950% Diamond 1 Ltd. 28/07/2026 ... 199,896 0.13
4.850% Elect Global Investments Ltd. (perpetual) ..o 1,957,591 1.32
5.000% Fortune Star BVI Ltd. 18/05/2026........oeee 396,164 0.27
5.950% Fortune Star BVI Ltd. 19/10/2025 ... 997,504 0.67
6.850% Fortune Star BVI Ltd. 02/07/2024 ... 812,685 0.55
3.882% Genm Capital Labuan Ltd. 19/04/2031 ..o 955,924 0.64
2.950% GLP China Holdings Ltd. 29/03/2026 ..., 400,550 0.27
4.974% GLP China Holdings Ltd. 26/02/2024 ............covveveeemmveeeeecccieereree 838,620 0.57
5.550% Greenko Solar Mauritius Ltd. 29/01/2025 ..o, 3,919,600 2.64
5.500% Greenko Wind Projects Mauritius Ltd. 06/04/2025................. 1,951,000 1.32
5.500% Greenko Wind Projects Mauritius Ltd. 06/04/2025.................. 243,920 0.16
7.000% Hopson Development Holdings Ltd. 18/05/2024.........cccccooc.... 483,856 0.33
4.750% Huarong Finance 2017 Co. Ltd. 27/04/2027 w...ccooooovvvvvvvvvccciccin, 186,880 0.13
4.625% Huarong Finance Il Co. Ltd. 03/06/2026 ..., 663,740 0.45
4.875% Huarong Finance Il Co. Ltd. 22/11/2026 .....cooooooooooooeicccceccccccc, 425,484 0.29
5.000% Huarong Finance Il Co. Ltd. 19/11/2025 ... 1,541,536 1.04
5.500% Huarong Finance Il Co. Ltd. 16/01/2025 ... 197,500 0.13
6.250% India Airport Infra 25/10/2025 ... 5,305,080 3.58
4.500% India Clean Energy Holdings 18/04/2027 ........cccoosiiivicereneen 1,837,946 1.24
5.375% India Green Energy Holdings 29/04/2024 ..o, 3,662,818 2.47
4.000% India Green Power Holdings 22/02/2027 ... 2,512,812 1.70
8.250% Indika Energy Capital IV Pte. Ltd. 22/10/2025 ...ooooovovcciovvee 3,153,284 2.13
5.050% JSW Steel Ltd. 05/04/2032 ..o 430,221 0.29
3.375% Longfor Group Holdings Ltd. 13/04/2027 ... 774,060 0.52
3.850% Longfor Group Holdings Ltd. 13/01/2032.......cccocoivrrrmiiiicricns 279,799 0.19
4.500% Longfor Group Holdings Ltd. 16/01/2028........ccccooccrrirmmiicnis 453,690 0.31
4.800% LS Finance 2017 Ltd. 18/06/2026 .....ooooooooooooeeeeeeeeeoeeeeeeeeeee 339,776 0.23
4.875% LS Finance 2017 Ltd. 15/07/2024 .coooooooooooooeeeeceeeoeoeeeeeeeeee 2,023,884 1.37
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PINEBRIDGE ASIAN HIGH YIELD TOTAL RETURN BOND FUND (continued)

Holding

2,000,000
200,000
4,768,000
3,500,000
1,550,000
200,000
250,000
600,000
1,700,000
1,050,000
4,500,000
1,400,000
400,000
2,900,000
663,000
2,800,000
650,000
500,000
600,000
600,000
400,000
400,000
200,000
360,000
2,975,000
700,000
2,350,000
2,893,000
1,000,000
300,000
400,000
1,450,000
4,100,000
750,000
1,000,000
4,000,000
3,160,000

Fair Value

% of Value

usD of Sub-Fund
FIXED INCOME SECURITIES (31 DECEMBER 2022: 81.94%])
(continued)
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2022: 81.41%)
(continued)
4.500% LS Finance 2025 Ltd. 26/06/2025 ..o 1,695,670 1.14
6.375% Medco Bell Pte. Ltd. 30/01/2027 cooooovveeoeeeeeeeeeeeeeecceeeeeeeceeeeee 190,504 0.13
7.375% Medco Oak Tree Pte. Ltd. 14/05/2026..cooooooooooooveeeccciiioeeeee 4,723,896 3.19
4.875% Melco Resorts Finance Ltd. 06/06/2025 ..o, 3,395,000 2.29
5.250% Melco Resorts Finance Ltd. 26/04/2026 .o...ooooveeoooeeeeoeereeenens 1,491,875 1.01
5.375% Melco Resorts Finance Ltd. 04/12/2029 oo, 176,151 0.12
5.750% Melco Resorts Finance Ltd. 21/07/2028 .o, 230,937 0.16
5.250% MGM China Holdings Ltd. 18/06/2025 ..., 588,750 0.40
5.375% MGM China Holdings Ltd. 15/05/2024 ..., 1,691,159 1.14
5.875% MGM China Holdings Ltd. 15/05/2026 ..., 1,025,482 0.69
5.625% Minejesa Capital BV 10/08/2037 ...ooooocoovcevvvveeeeeresessssssceossseeeesess 3,937,500 2.66
4.800% New Metro Global Ltd. 15/12/2024 ...oooooomooovooooeeeceeeeeeeeeeeeeeene 553,000 0.37
4.750% New World China Land Ltd. 23/01/2027 ..., 346,403 0.23
6.250% NWD Finance BVI Ltd. [perpetual) ... 1,544,685 1.04
4.125% NWD MTN Ltd. 18/07/2029 oo 501,380 0.34
6.500% Perenti Finance Pty. Ltd. 07/10/2025 ... 2,741,200 1.85
5.950% Periama Holdings LLC 19/04/2026 ... 638,435 0.43
3.100% Sands China Ltd. 08/03/2029 ... 433,853 0.29
4.625% Sands China Ltd. 18/06/2030 ... 547,268 0.37
5.650% Sands China Ltd. 08/08/2028........oowwoomeeeeceeoeeeeeeeceeeeeeeeeeeeeeeeeee 592,442 0.40
6.000% Seazen Group Ltd. 12/08/2024 ... 220,400 0.15
4.150% Shriram Finance Ltd. 18/07/2025 ..o, 383,000 0.26
4.400% Shriram Finance Ltd. 13/03/2024 oo, 198,562 0.13
3.125% SoftBank Group Corp. 06/01/2025 oo, 345,780 0.23
4.750% SoftBank Group Corp. 19/09/2024 ...ooooovovooooooeeeeee 2,928,226 1.98
7.000% Studio City Co. Ltd. 15/02/2027 ... 682,832 0.46
5.000% Studio City Finance Ltd. 15/01/2029 ... 1,974,000 1.33
6.000% Studio City Finance Ltd. 15/07/2025 ... 2,835,400 1.91
6.500% Studio City Finance Ltd. 15/01/2028 ... 910,000 0.61
4.200% Vanke Real Estate Hong Kong Co. Ltd. 07/06/2024 ............... 279,240 0.19
5.350% Vanke Real Estate Hong Kong Co. Ltd. 11/03/2024 ............... 390,400 0.26
4.950% West China Cement Ltd. 08/07/2026 ..o 1,045,653 0.71
5.500% Wynn Macau Ltd. 15/01/2026 w...ooovvvvvoececeoeeeeeeeeeeeeeeeeee e 3,999,204 2.70
5.500% Wynn Macau Ltd. 01/10/2027 w.oovvveovveeeceeeeeeeeeeeeeeeeeeeeececeeeeeeeeeeeeeeenee 708,029 0.48
5.625% Wynn Macau Ltd. 26/08/2028 ... 926,273 0.62
5.125% Yanlord Land HK Co. Ltd. 20/05/2026 .....oo..coooooeoerccooeeerccee. 2,288,856 1.54
6.800% Yanlord Land HK Co. Ltd. 27/02/2024 ..o, 3,003,579 2.03
UNITED STATES DOLLAR = TOTAL ..o 101,242,593 68.31
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE ASIAN HIGH YIELD TOTAL RETURN BOND FUND (continued)

Holding

9,750,000

2,500,000
1,000,000
1,470,000
500,000
5,400,000
1,000,000
2,170,000
350,000
2,410,000
1,250,000
250,000
2,250,000
812,000
260,000
600,000
5,100,000
1,700,000
5,250,000
1,550,000
900,000
1,700,000
1,975,000

FIXED INCOME SECURITIES (31 DECEMBER 2022: 81.94%])
(continued)

CORPORATE BONDS (CONTINUED)

YUAN RENMINBI (31 DECEMBER 2022: NIL)

4.000% GLP China Holdings Ltd. 02/07/2024 .....cccccccccvvemiirercasririens

YUAN RENMINBI = TOTAL .....ooiiiiiiiiisccceiisssssssseeeeeeseseesiesssssssseneee

FIXED INCOME SECURITIES = TOTAL ...cooooooiiiiiiisniissrcecneeiiieseeeeen

VARIABLE RATE SECURITIES (31 DECEMBER 2022: 15.70%)
CORPORATE BONDS
UNITED STATES DOLLAR (31 DECEMBER 2022: 15.70%)

5.000% Bangkok Bank PCL [perpetual) ..o
4.000% Bank of East Asia Ltd. 29/05/2030.........ccoccovererrremricrrrmssssiernenies
5.825% Bank of East Asia Ltd. (perpetual) ...
5.875% Bank of East Asia Ltd. (perpetual) ...
5.750% Celestial Miles Ltd. (perpetual) e
4.100% Elect Global Investments Ltd. (perpetual) ..o
6.800% Fukoku Mutual Life Insurance Co. [perpetual) ...
3.379% Hanwha Life Insurance Co. Ltd. 04/02/2032 ....ooovvvvovcccvevveere
4.250% Huarong Finance 2019 Co. Ltd. [perpetual) s
4.350% Kookmin Bank (perpetual) ...
5.900% Kyobo Life Insurance Co. Ltd. 15/06/2052.coooovvvvvvcccciiiree..
6.125% Macquarie Bank Ltd. (perpetual) ..
6.255% Macquarie Group Ltd. 07/12/2034 ..ccccooovveevvvveeeeriseesiiiceririeees
8.200% Mitsubishi UFJ Financial Group, Inc. (perpetual)..........cc.....
3.975% Network i2i Ltd. (perpetual) .o
5.650% Network i2i Ltd. (perpetual] ...
4.125% NWD Finance Ltd. (perpetual) ...
4.750% Scentre Group Trust 2 24/09/2080 ...,
5.125% Scentre Group Trust 2 24/09/2080 ..o
4.300% Standard Chartered PLC (perpetual) ...
7.750% Standard Chartered PLC (perpetual) ...
5.000% Westpac Banking Corp. (perpetual) ...

UNITED STATES DOLLAR - TOTAL.....oooooiiiiiiiiiiescricenccssseseseceeee

VARIABLE RATE SECURITIES - TOTAL ....coooovviiiiiiiiicccieiiiccsee

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE

SECURITIES (Cost: USD 141,569,157 ....oooooooiiirriiiienscsscrcesssscnnees

TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL

DERIVATIVE INSTRUMENTS ... ceeeeeeeeeeees e

Fair Value % of Value
usD of Sub-Fund
1,110,040 0.75
1,110,040 0.75
106,855,336 72.10
2,388,849 1.61
941,520 0.64
1,278,900 0.86
465,500 0.31
5,381,099 3.63
876,000 0.59
2,296,864 1.55
322,510 0.22
2,236,576 1.51
1,226,277 0.83
247,000 0.17
2,089,106 1.41
848,604 0.57
282,117 0.19
556,500 0.38
5,025,591 3.39
918,850 0.62
4,905,977 3.31
1,376,619 0.93
731,625 0.49
1,730,833 1.17
1,814,080 1.22
37,940,997 25.60
37,940,997 25.60
144,796,333 97.70
144,796,333 97.70
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PINEBRIDGE ASIAN HIGH YIELD TOTAL RETURN BOND FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2022: 0.05%)

Unrealised
Appreciation/

Maturity Amount (Depreciation) % of Value
Date Counterparty Bought USD  of Sub-Fund
16/01/2024 State Street Bank & Trust Co.!  EUR 28,037,601 USD 894,704 0.60
16/01/2024 State Street Bank & Trust Co.!  EUR 700,373 USD 19,208 0.01
16/01/2024 State Street Bank & Trust Co.?  SGD 2,167,716 USD 27,546 0.02
16/01/2024 State Street Bank & Trust Co.?  SGD 2,748 USD 35 0.00
16/01/2024 State Street Bank & Trust Co.?  SGD 2,689 USD 28 0.00
16/01/2024 State Street Bank & Trust Co.?  SGD 3,992 USD 20 0.00
16/01/2024 State Street Bank & Trust Co.?  USD 41,258 SGD (396) 0.00
16/01/2024 State Street Bank & Trust Co.?  USD 32,990 SGD (631) 0.00
16/01/2024 State Street Bank & Trust Co.?  USD 135,938 SGD (1,919) 0.00
Unrealised gain on open forward foreign currency exchange contracts ......c.... 941,541 0.63
Unrealised loss on open forward foreign currency exchange contracts ... (2,946) 0.00
Net unrealised gain on open forward foreign currency exchange contracts ..................... 938,595 0.63
Fair Value % of Value
usb of Sub-Fund
TOTAL VALUE OF INVESTMENTS .......coooooieeens 145,734,928 98.33
CASH e 2,050,977 1.38
OTHER NET ASSETS ... 420,056 0.29
TOTAL VALUE OF SUB-FUND ..o 148,205,961 100.00
'Open Forward Foreign Currency Exchange Contracts relate to Hedge Class YTHD.
’Open Forward Foreign Currency Exchange Contracts relate to Hedge Class ASHD.
% of
Analysis of gross assets (Unaudited) gross assets
Transferable securities admitted to an official stock exchange liStiNg . 96.35
Over-the-counter financial derivative INSErUMENTS ... e 0.63
OO CUTTENT @SOS s 3.02
100.00
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE CHINA A-SHARES QUANTITATIVE FUND

Fair Value % of Value
ﬂ usD of Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2022: 96.41%)
CHINA (31 DECEMBER 2022: 96.41%)
40,100 37 Interactive Entertainment Network Technology Group Co. Ltd.. 106,312 0.36
299,700 Agricultural Bank of China Ltd. .o 153,757 0.53
54,000 Aijer Eye Hospital Group Co. Ltd. oo 120,406 0.41
11,600 AT CRING LI+ oo 12,001 0.04
61,700 Aluminum Corp. of China Ltd. e 49,047 0.17
7,900 Anhui Conch Cement Co. L. et 25,120 0.09
154,500  Anhui Construction Engineering Group Co. Ltd. oo 101,258 0.35
5,600 Anhui Gujing Distillery Co. Ltd. . 183,746 0.63
82,100 Anhui Xinhua Media Co. Lt et 80,422 0.27
3,000 Anjoy Foods Group Co. Ltd. .. 44,233 0.15
15,600 Anker Innovations Technology Co. Ltd. ., 194,808 0.67
10,500 Apeloa Pharmaceutical Co. Ltd. .. 22,776 0.08
33,800 Arcsoft Corp. LEA. i 195,511 0.67
35,200 Autel Intelligent Technology Corp. Ltd. oo, 117,829 0.40
507 Avary Holding Shenzhen Co. Ltd. . 1,595 0.01
265,465 Bank of BeiJiNg Co. L. oo 169,493 0.58
212,700 Bank of Changsha Co. Ltd. e 204,456 0.70
90,200 Bank of Chengdu Co. Ltd. . 143,150 0.49
208,100 Bank of China L. ..o 117,029 0.40
70,703  Bank of Hangzhou Co. Ltd. ..o 99,751 0.34
289,809 Bank of JIangsu Co. LEd. ..o 273,266 0.93
190,700 Baoshan Iron & Steel Co. LA, v 159,387 0.54
19,500 Beijing CTJ Information Technology Co. Ltd. ..o, 215,118 0.74
11,500 Beijing Easpring Material Technology Co. Ltd. ..., 61,917 0.21
6,000 Beijing Roborock Technology Co. Ltd. .o 239,281 0.82
15,760 Beijing Sun-Novo Pharmaceutical Research Co. Ltd. oo, 154,934 0.53
15,600 Beijing Yanjing Brewery Co. Ltd. .o 18,975 0.06
50,400 Beijing-Shanghai High Speed Railway Co. Ltd. ..o 34,950 0.12
10,600 Bestechnic Shanghai Co. Ltd. .o 230,481 0.79
80,000 BOE Technology Group Co. Ltd. e 43,975 0.15
8,400  BYD CO. Lt oo 234,419 0.80
6,300 By-health Co. Ltd. e 15,122 0.05
148,900 CECEP Solar Energy Co. Ltd. i 117,105 0.40
5,800 Changchun High & New Technology Industry Group, InC...ccccocoovvveeenn. 119,188 0.41
127,747  China CITIC Bank Corp. L. i 95,248 0.33
36,600 China Coal Energy Co. Ltd. . 49,986 0.17
245,200 China Everbright Bank Co. Ltd. . 100,223 0.34
25,600 China Galaxy Securities Co. Ltd. .o 43,478 0.15
13,000 China International Capital Corp. Ltd. .o 69,718 0.24
5,500 China Life Insurance Co. Ltd. .o 21,977 0.07
90,868 China Merchants Bank Co. L. oot 356,300 1.22
48,200 China Merchants Energy Shipping Co. Ltd. .o, 39,946 0.14
84,866 China Merchants Securities Co. LEd. e 163,153 0.56
54,740 China Merchants Shekou Industrial Zone Holdings Co. Ltd.............. 73,527 0.25
87,878 China Pacific Insurance Group Co. Ltd. . 294,537 1.01
90,000 China Petroleum & Chemical Corp. .. 70,782 0.24
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PINEBRIDGE CHINA A-SHARES QUANTITATIVE FUND (continued)

Holding

236,270
71,400
6,200
21,000
402,500
21,300
15,500
51,800
665,300
28,600
167,900
3,600

85,300
16,800
30,000
5,500
64,760
75,700
110,900
17,794
69,900
89,000
23,400
12,000
8,100
3,400
2,000
44,964
268,620
23,700
7,200
139,950
26,500
33,420
9,100
89,900
50,800
4,000
42,300
1,900
10,800
29,600
27,800
23,500
183,600
37,700

EQUITIES (CONTINUED)

CHINA (31 DECEMBER 2022: 96.41%) (continued)

China Railway Group LEd. ..o
China Railway Signal & Communication Corp. Ltd. .,
China Resources Sanjiu Medical & Pharmaceutical Co. Ltd. ..........
China Shenhua Energy Co. Ltd. i
China State Construction Engineering Corp. Ltd. .o,
China TransInfo Technology Co. Ltd. ..o
China Vanke Co. LEd. .. sesssssssessssssssesseeessssssseees
China Yangtze Power Co. Ltd. .
China Zheshang Bank Co. Ltd. .
Chinese Universe Publishing & Media Group Co. Ltd. ..ccccooomnimnerrerene
Chongging Rural Commercial Bank Co. Ltd. ..o,
Chongging Taiji Industry Group Co. Ltd. .o,

Chongging Three Gorges Water Conservancy & Electric Power

L0, LG e
Chongqging Zhifei Biological Products Co. Ltd. .o,
CIMC Vehicles Group Co. Ltd. e
Citic Pacific Special Steel Group Co. Ltd. .o,
CITIC Securities Co. LUd. .
CMOC GroUp L. e
COFCO Sugar Holding Co. Ltd. i
Contemporary Amperex Technology Co. Ltd. .,
COSCO SHIPPING Specialized Carriers Co. Ltd. ..o,
CRRC Corp. Ltd. e
CSC FInancial Co. Ltd. weeieeeeeiieeeesi s
DaShenLin Pharmaceutical Group Co. Ltd. o,
Dongfang Electric Corp. Ltd. .o
Eastroc Beverage Group Co. Ltd. .o
Eve ENergy Co. Ltd. o
[T oo Yool n a T AV LY = XS TR 1 o
Focus Media Information Technology Co. Ltd. .o,
Foxconn Industrial Internet Co. Ltd. .
Fujian Foxit Software Development JSC Ltd. ...
Fujian Funeng Co. Ltd. . esssseeesssess e
Fujian Sunner Development Co. Ltd. e
Gansu Shangfeng Cement Co. Ltd. .
Ganyuan Foods Co. L. .
GF Securities Co. L. i
Giant Network Group Co. Ltd. s
GigaDevice Semiconductor, INC. .,
Goldcard Smart Group Co. Ltd. .o,
GoodWe Technologies Co. Ltd. .
Great Wall Motor Co. LEd. . erceccceeiieisessseeeseeeceeesseieessssssssseeeessesssiees
Gree Electric Appliances, Inc. of Zhuhai ..o,
Guangdong Dongpeng Holdings Co. Ltd. ..o,
Guangdong Tapai Group Co. Ltd. .
Guangxi Liugong Machinery Co. Ltd. ..o
Guangxi LiuYao Group Co. Ltd. ..
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Fair Value

% of Value

usD of Sub-Fund
189,149 0.65
44,078 0.15
43,457 0.15
92,791 0.32
272,872 0.93
33,654 0.11
22,851 0.08
170,403 0.58
236,301 0.81
53,129 0.18
96,551 0.33
23,574 0.08
90,530 0.31
144,700 0.49
39,662 0.14
10,884 0.04
185,928 0.64
55,481 0.19
128,797 0.44
409,450 1.40
52,807 0.18
65,982 0.23
78,033 0.27
42,114 0.14
16,691 0.06
87,461 0.30
11,896 0.04
120,601 0.41
239,278 0.82
50,507 0.17
70,884 0.24
163,127 0.56
64,168 0.22
37,965 0.13
91,654 0.31
181,067 0.62
79,762 0.27
52,087 0.18
74,047 0.25
34,969 0.12
38,390 0.13
134,212 0.46
32,326 0.11
23,450 0.08
174,414 0.60
100,533 0.34
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE CHINA A-SHARES QUANTITATIVE FUND (continued)

Holding

14,700
5,600
18,200
12,600
106,737
172,181
31,200
54,800
32,953
4,900
194,100
82,000
63,400
65,580
60,500
161,900
20,559
12,500
17,500
11,374
122,101
47,718
71,300
25,700
7,600
61,700
71,100
33,400
25,400
187,072
4,600
3,300
23,120
93,500
13,700
191,900
25,100
282,800
20,000
10,500
15,300
8,800
9,500
17,300
9,300
77,800
109,000

EQUITIES (CONTINUED)

CHINA (31 DECEMBER 2022: 96.41%) (continued)

Guangzhou KDT Machinery Co. Ltd. ...
Guizhou Aviation Technical Development Co. Ltd. .o,
GUIZNOU Tyre Co. Ltd. oo
Guizhou Zhenhua Fengguang Semiconductor Co. Ltd. ..o,
Guosen Securities Co. Ltd. i
Guotai Junan Securities Co. Ltd. .
Guoyuan Securities Co. LEd. .
Hailir Pesticides & Chemicals Group Co. Ltd. ..o
Hainan Haide Capital Management Co. Ltd. .
Hang Zhou Great Star Industrial Co. Ltd. ...
Hangzhou Binjiang Real Estate Group Co. Ltd. ..o,
HBIS Resources Co. LUd. s
Henan Pinggao Electric Co. Ltd. s
Henan Shenhuo Coal & Power Co. Ltd. ...
Hengdian Group DMEGC Magnetics Co. Ltd. .o,
Hengli Petrochemical Co. Ltd. s
Hisense Home Appliances Group Co. Ltd. ..o,
Hisense Visual Technology Co. Ltd. ...
HLA Group Corp. L. oo
Hoyuan Green Energy Co. Ltd. i
Huadian Power International Corp. Ltd. .,
Huaibei Mining Holdings Co. Ltd. .o
Huakai Yibai Technology Co. Ltd. .o
Hualan Biological Vaccing, INC. ..
Huaneng Lancang River Hydropower, INC. ...
Huaneng Power International, INC. ..
Huayu Automotive Systems Co. Ltd. .o
Hubei Jumpcan Pharmaceutical Co. Ltd. .o
Hunan Gold Corp. LEd. i sssssesesssssssesseeeeeees
Hunan Valin Steel Co. Ltd. i
Hundsun Technologies, INC... e
Imeik Technology Development Co. Ltd. .,
Industrial Bank Co. LEd. i
Industrial Securities Co. LEd. .
Jiangling Motors Corp. Ltd. .
Jiangsu Changbao Steeltube Co. Ltd. .o,
Jiangsu Eastern Shenghong Co. Ltd. .o,
Jiangsu Financial Leasing Co. LEd. .o
Jiangsu Hengrui Pharmaceuticals Co. Ltd. .,
Jiangsu King's Luck Brewery JSC Ltd. ...
Jiangsu Pacific Quartz Co. Ltd. .eisssssseesceeeeeeeeeeeees
Jiangsu Yanghe Brewery Joint-Stock Co. Ltd. .o,
Jiangsu Yuyue Medical Equipment & Supply Co. Ltd. .o,
Jiangxi Copper Co. LEd. e
Jiayou International Logistics Co. Ltd. .
Jinduicheng Molybdenum Co. Ltd. .o
JINKO S0LAr Co. LA oo

Fair Value

% of Value

usD of Sub-Fund
36,755 0.13
37,704 0.13
15,699 0.05
158,250 0.54
128,476 0.44
361,107 1.24
30,035 0.10
121,263 0.41
49,371 0.17
15,553 0.05
198,888 0.68
194,165 0.66
113,396 0.39
155,285 0.53
115,457 0.39
300,525 1.03
59,113 0.20
36,822 0.13
18,302 0.06
53,351 0.18
88,457 0.30
111,846 0.38
248,922 0.85
100,699 0.34
9,244 0.03
66,961 0.23
163,144 0.56
147,958 0.51
39,881 0.14
135,789 0.46
18,646 0.06
136,898 0.47
52,822 0.18
77,357 0.26
36,746 0.13
147,407 0.50
33,962 0.12
192,918 0.66
127,498 0.44
72146 0.25
187,352 0.64
136,310 0.47
46,302 0.16
43,549 0.15
20,789 0.07
103,624 0.35
136,116 0.47
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PINEBRIDGE CHINA A-SHARES QUANTITATIVE FUND (continued)

Holding

EQUITIES (CONTINUED)
CHINA (31 DECEMBER 2022: 96.41%) (continued)

7,400 Jinneng Holding Shanxi Coal Industry Co. Ltd. .o,
7,700 Kehua Data Con LU oot
5,207 Kweichow Moutal Co. LT . e eeeeen
13,600 Lancy Co. L. oo
46,310 Lens Technology Co. Ltd. e
3,400 Ligao Foods Co. Ltd. .
85,600 LingyiiTech GUaNGAONG CO. w..cccoirceereeeiiiseseseeeereesseeeesssssesseseeseeeesseseseees
19,900 Luxi Chemical Group Co. L. e eeessssesenennns
39,100 Luxshare Precision Industry Co. Ltd. .o
11,400 Luzhou Laojiao Co. Ltd. .o
9,400 Maxscend Microelectronics Co. Ltd. e
28,400 Maxvision Technology COrp. .
360,710 Metallurgical Corp. of China Ltd. .o
11,700 Mingchen Health Co. Ltd. .o
6,500 Mingyue Optical Lens Co. Ltd. e
7,900 MotoMotion China COrp. e
3,900 Muyuan Foods Co. LEd. s
6,800 Nanjing Cosmos Chemical Co. Ltd. ..
5,500 NAURA Technology Group Co. Ltd. ..
42,573 New China Life INsurance Co. L. e
45,500 New Hope Liuhe Co. Ltd. .
75,800 Neway Valve Suzhou Co. Ltd. oo
63,700 Newland Digital Technology Co. Ltd. ..o
85,121 Ningbo Boway Alloy Material Co. Ltd. i
51,300 Ningbo Sanxing Medical Electric Co. Ltd. ..o,
187,100 North Huajin Chemical Industries Co. Ltd. .,
46,767  Orient SECUNITIES CO. L. oo eeeen
238,966 People’s Insurance Co. Group of China Ltd. ...,
140,300  PetroChina Co. LU et
86,490 Ping An Bank Co. L. ciiiee s
40,505 Ping An Insurance Group Co. of China Ltd. (Class Al ...
10,300 Pingdingshan Tianan Coal Mining Co. Ltd. ..o,
66,200 Poly Developments & Holdings Group Co. Ltd. .o,
163,100 Postal Savings Bank of China Co. Ltd. ..
118,400 Qilu Bank Co. L. o
15,700 R&G PharmaStudies Co. LEd. .o
24,403 Raytron Technology Co. Ltd. .
49,700 Sailun Group Co. LEd. e
71,700  Satellite Chemical Con LEd. et
219,100 SDIC Capital Co. Ltd. .o
93,500 SDIC Power Holdings Co. LEd. .o
50,500 Shaanxi Coal Industry Co. Ltd. .o
19,500 Shandong Gold Mining Co. Ltd. .o
11,500 Shandong Hualu Hengsheng Chemical Co. Ltd. .o,
6,900 Shandong Pharmaceutical Glass Co. Ltd. .,
19,200 Shanghai Allist Pharmaceuticals Co. Ltd. .o,
20,800 Shanghai Bairun Investment Holding Group Co. Ltd. ..o,
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Fair Value

% of Value

usD of Sub-Fund
12,860 0.04
27,699 0.09
1,265,247 4.33
36,861 0.13
86,158 0.29
23,266 0.08
81,558 0.28
28,132 0.10
189,851 0.65
288,286 0.99
186,808 0.64
138,217 0.47
155,570 0.53
40,113 0.14
38,350 0.13
55,395 0.19
22,636 0.08
59,643 0.20
190,473 0.65
186,793 0.64
59,769 0.20
148,074 0.51
176,062 0.60
186,318 0.64
148,224 0.51
144,775 0.49
57,346 0.20
163,016 0.56
139,608 0.48
114,467 0.39
230,071 0.79
16,782 0.06
92,372 0.32
99,998 0.34
65,249 0.22
142,683 0.49
152,093 0.52
82,308 0.28
149,059 0.51
208,137 0.71
173,690 0.59
148,688 0.51
62,856 0.21
44,720 0.15
24,896 0.08
112,737 0.39
72,148 0.25



PineBridge Global Funds

Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE CHINA A-SHARES QUANTITATIVE FUND (continued)

Holding

7,000
2,800
9,800
25,700
18,000
50,000
50,300
4,280
31,000
22,000
3,200
12,200
2,800
5,678
48,530
20,200
7,400
46,200
3,817
16,300
15,000
114,800
14,984
73,700
10,900
1,400
16,300
29,800
2,286
17,100
9,200
4,600
72,800
299,800
121,800
10,300
18,000
103,400
14,200
45,100
30,300
24,200
26,500
16,580
37,500
31,000
6,000

EQUITIES (CONTINUED)
CHINA (31 DECEMBER 2022: 96.41%)

(continued)

Shanghai BOCHU Electronic Technology Corp. Ltd. oo,
Shanghai Flyco Electrical Appliance Co. Ltd. ..o,

Shanghai Gentech Co. Ltd. ..o,

Shanghai Hanbell Precise Machinery Co. Ltd. ..o,
Shanghai Pharmaceuticals Holding Co. Ltd. ..o,
Shanghai Supezet Engineering Technology Corp. Ltd. ..o,
Shanxi Lu'an Environmental Energy Development Co. Ltd................
Shanxi Xinghuacun Fen Wine Factory Co. Ltd. .o

Shenergy Co. Ltd. o

Shenzhen Absen Optoelectronic Co. Ltd. .
Shenzhen Bluetrum Technology Co. Ltd. ...,

Shenzhen Hopewind Electric Co. Ltd. ..

Shenzhen Mindray Bio-Medical Electronics Co. Ltd. ..o,
Shenzhen SC New Energy Technology Corp. ..,

Shenzhen Sinexcel Electric Co. Ltd......
Shenzhen Transsion Holdings Co. Ltd.
Shenzhen Yinghe Technology Co. Ltd..

Shuangliang Eco-Energy Systems Co. Ltd. ..,
SICC C0. L. oo
Sichuan Chuantou Energy Co. Ltd. ..o
Sichuan Kelun Pharmaceutical Co. Ltd. oo,
Sichuan Road & Bridge Group Co. Ltd. .,
Sichuan Teway Food Group Co. Ltd. ..,
Sinotruk Jinan Truck Co. LEd. e
S00Chow Securities Co. LEd. .o
Spring AIrlines Co. L. i essess e
Sungrow Power Supply Co. Ltd. e
Sunstone Development Co. Ltd. .o
Suzhou Dongshan Precision Manufacturing Co. Ltd. .ccccccocooiniriiccnnnns
Suzhou Shijing Environmental Technology Co. Ltd. ..o,
Suzhou TFC Optical Communication Co. Ltd. .
Suzhou UlGreen Micro&Nano Technologies Co. Ltd. ..o,
Tangshan Sanyou Chemical Industries Co. Ltd. ..o,
TCL Technology Group COrp. s
Tian Di Science & Technology Co. Ltd. .
Tiangi LItRIUM COTP. e
Tianshan Aluminum Group Co. Ltd. i,
Tongkun Group Co. LEd. e
TONGWET CO. L. oot
Topsec Technologies Group, INC. .
Trina S0Lar Co. LEd. o seeereneeeeesssss s ssssseeesss
Vanchip Tianjin Technology Co. Ltd. ...
Victory Giant Technology Huizhou Co. Ltd. ..o,
Wanhua Chemical Group Co. Ltd. .o
Weichai POWEr Co. LEd. .
Wellhope Foods Co. Ltd. .

Will Semiconductor Co. Ltd. Shanghai

Fair Value

% of Value

usD of Sub-Fund
249,721 0.85
19,930 0.07
54,739 0.19
80,632 0.28
42,444 0.14
142,565 0.49
155,331 0.53
139,186 0.48
28,051 0.10
53,767 0.18
34,016 0.12
42,988 0.15
114,684 0.39
59,229 0.20
204,585 0.70
394,035 1.35
19,233 0.07
55,088 0.19
35,545 0.12
34,737 0.12
61,416 0.21
121,191 0.41
28,067 0.10
138,778 0.47
11,230 0.04
9,906 0.03
201,229 0.69
64,640 0.22
5,858 0.02
100,503 0.34
118,673 0.41
29,707 0.10
56,331 0.19
181,697 0.62
93,389 0.32
80,992 0.28
15,247 0.05
220,499 0.75
50,095 0.17
62,167 0.21
121,841 0.42
223,411 0.76
68,911 0.24
179,517 0.61
72,146 0.25
37,401 0.13
90,241 0.31
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE CHINA A-SHARES QUANTITATIVE FUND (continued)

Holding

EQUITIES (CONTINUED)

CHINA (31 DECEMBER 2022: 96.41%) (continued)
12,000 Wuhan Kegian Biology Co. Ltd. .o
13,290 Wuliangye Yibin Co. L. . ssesseesennns
8,100 WuUXi APPTEC CO. L. i
7,800 Wuxi ETEK Microelectronics Co. L. e,
48,000 Wuxi Lead Intelligent Equipment Co. Ltd. .o,
800 Wuxi Paike New Materials Technology Co. Ltd......ocoimiviccninncrii,
15,700 XCMG Construction Machinery Co. Ltd. ..o
28,500  XGD, TN C. ettt er e
22,200 Xiamen Amoytop Biotech Co. Ltd. i
27,300 Xiamen C & D, INC. oottt e s s eee e enee
151,200 Xiamen ITG Group Corp. L. .
5,800 Xiamen Jihong Technology Co. Ltd. .
19,500 Xi'an Triangle Defense Co. Ltd. .o
27,600 Xinfengming Group Co. Ld. s
12,680 Yangling Metron New Material, INC. .o
22,350 Yankuang Energy Group Co. Ltd. i
52,500 Yintai Gold Co. LEd. i
3,900 YongXing Special Materials Technology Co. Ltd. ..o,
18,000 Yunnan ALUmInium Co. L. oo
6,300 Yunnan Baiyao Group Co. Ltd. oo
23,400 Yunnan YUuntianhua Co. Lt oo
85,900 YUutong Bus Co. L. s
8,300  Zangge Mining Co. LEd. .
19,200 Zhangjiagang Guangda Special Material Co. Ltd. ..o,
11,700 Zhejiang Dahua Technology Co. Ltd. ...,
17,400 Zhejiang Dingli Machinery Co. Ltd. i
22,080 Zhejiang HangKe Technology, INC. Cou i
3,100 Zhejiang Huayou Cobalt Co. Ltd. i
2,200 Zhejiang Jingsheng Mechanical & Electrical Co. Ltd. ...
7,100 Zhejiang Meorient Commerce & Exhibition, INC..cooociiircriiciiincnens
40,200 Zhejiang Semir Garment Co. Ld. ciceeeessseessessseeesennns
56,512 Zhejiang Weiming Environment Protection Co. Ltd. .o,
156,800 Zhejiang Zheneng Electric Power Co. Ltd. .o,
85,600 Zhengzhou Coal Mining Machinery Group Co. Ltd. ..o,
4,000  Zhongji INNolight Co. Ltd. oo
107,800 Zhongjin Gold Corp. Ltd. e
6,800 ZhongMan Petroleum & Natural Gas Group Corp. Ltd. ..o,
32,700 Zhongtai Securities Co. Ltd. .
16,000 Zhuzhou CRRC Times Electric Co. Ltd. e
20,500 Zhuzhou Times New Material Technology Co. Ltd. ..o,
108,000  Zijin Mining Group Co. LEd. s

CHINA = TOTAL ...ooooiessse i
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Fair Value

% of Value

usD of Sub-Fund
34,469 0.12
262,822 0.90
83,066 0.28
57,596 0.20
173,192 0.59
10,283 0.03
12,082 0.04
97,209 0.33
163,801 0.56
37,054 0.13
148,536 0.51
16,807 0.06
76,681 0.26
55,239 0.19
59,495 0.20
62,404 0.21
110,994 0.38
28,699 0.10
31,002 0.11
43,643 0.15
51,450 0.18
160,419 0.55
29,644, 0.10
48,764 0.17
30,425 0.10
125,491 0.43
73,071 0.25
14,388 0.05
13,671 0.05
36,896 0.13
32,693 0.1
127,441 0.44
101,881 0.35
152,620 0.52
63,656 0.22
151,330 0.52
17,750 0.06
31,617 0.11
81,928 0.28
26,611 0.09
189,666 0.65
28,647,357 97.99



PineBridge Global Funds

Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE CHINA A-SHARES QUANTITATIVE FUND (continued)

Fair Value % of Value
Holding usbD of Sub-Fund
EQUITIES (CONTINUED)
UNITED STATES (31 DECEMBER 2022: NIL)
2,800 BeIGENE L. oo 54,871 0.19
UNITED STATES = TOTAL ..o 54,871 0.19
EQUITIES = TOTAL......ooiioeieeeeeeeeeeece s 28,702,228 98.18
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 31,225,047) ....oooooooooooooeoeeeeeeeeeeeeeeeeeeeeeeeeeeeee 28,702,228 98.18
TOTAL VALUE OF INVESTMENTS .......ooooiiiiseee s 28,702,228 98.18
CASH ..o 540,373 1.85
OTHER NET LIABILITIES .....coosoiooiee e (9,577) (0.03)
TOTAL VALUE OF SUB-FUND ........cccooomimmiioreeeeeseseeeeseeseee s 29,233,024 100.00
% of
Analysis of gross assets (Unaudited) gross assets
Transferable securities admitted to an official stock exchange liStiNg ... 98.15
OO CUTTENT @SOS et 1.85
100.00
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE EMERGING EUROPE EQUITY FUND

Fair Value % of Value
m usD of Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2022: NIL)
CYPRUS (31 DECEMBER 2022: NIL)
1,833 HeadHunter Group P L e - 0.00
1,434 TCS Group Holding P LG e - 0.00
CYPRUS = TOTAL .ot - 0.00
NETHERLANDS (31 DECEMBER 2022: NIL)
3,283 YaNAEX NV e - 0.00
NETHERLANDS = TOTAL ..ot eraesee - 0.00
RUSSIA (31 DECEMBER 2022: NIL)
133,950 ALFOSE PISC oo es e - 0.00
33,850  Gazprom Neft PISCH ..o - 0.00
117,730  Gazprom P S e - 0.00
3,891 LUKOIL PJSC oo - 0.00
1,758  LUKOIL PJISC (ADR) oo - 0.00
3,110 Magnit P S e - 0.00
757 MMC Norilsk Nickel PISC e - 0.00
51,680 Moscow Exchange MICEX-Rates PISCH e - 0.00
964 NOVAteK PJISCH e - 0.00
584 Novatek PJSC (US USted) e - 0.00
2,863 PhosAgro PSS e - 0.00
28,326 Rosneft Oil Co. PISCH e - 0.00
138,260 Sberbank of RUSSIA PISC . e - 0.00
bBT75  SeVErstal PAO e - 0.00
69,300 SIStEM@ PISFCH ..o eeres e - 0.00
130,900 Surgutneftegas PISCH ... - 0.00
34,245 TAtNEft PISCH oo - 0.00
102,560,000 VTB BANK PISCH .. .oooooeeeeeeeeeeee oo seseeessesreesesseees e - 0.00
RUSSIA = TOTAL ..ot - 0.00
EQUITIES = TOTAL ...t - 0.00
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 3,204,849 ......ooooooooeoeeeeeeeoeeeeeeeeoeeeseeeeeeeseeeeeseeeeeen - 0.00
TOTAL VALUE OF INVESTMENTS ... - 0.00
CASH ..ottt et s e ee e er oo 1,522 0.00
OTHER NET LIABILITIES. ... (1,522) 0.00
TOTAL VALUE OF SUB-FUND ... - 0.00
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE EMERGING EUROPE EQUITY FUND (continued)

Abbreviations Used:

ADR American Depositary Receipt

#Suspended security.
*The Sub-Fund terminated on 7 December 2022.

Analysis of gross assets (Unaudited)

O T CUTT N @SOS ettt ettt e e e eeeee e eenene

% of
gross assets

.................................... 100.00

100.00
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE EUROPE RESEARCH ENHANCED EQUITY FUND

Holding

12,153
6,494
2,085

10,416
936
936

17,023
1,621
18,057

31,544
35,189

6,390
4,700
3,803
16,791
3,358
3,44t
11,899
3,638
3,44k
48
5,522
118
638
1,44t
9,377
1,209
2,927

TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2022: 97.87%)
AUSTRIA (31 DECEMBER 2022: 0.96%)

BELGIUM (31 DECEMBER 2022: 2.82%)

Anheuser-Busch INBeV SA ... et
SOWVAY SA e
SYENSTO SA oottt

BELGIUM = TOTAL ..ot

DENMARK (31 DECEMBER 2022: 2.42%)

DaNSsKe BanK AS ...
GENMAD AS et
NOVO NOTAISK AS .ottt

DENMARK = TOTAL ..ot

FINLAND (31 DECEMBER 2022: 1.97%)

FOTTUM OV o
MEESO DY oot

FINLAND = TOTAL ...ooooiioisees s

FRANCE (31 DECEMBER 2022: 19.33%)

BNP ParibBas SA ...
BOLLOTE SE .o
Bollore SE (Voting RIGNES) oo
BUrEaU Veritas SA ...t
CarTEIOUI SA e
Cie de Saint-Gobain SA ... e
Dassault SYystemes SE ...
EIffAgE SA
ESSILOrLUXOTEICA SA ..o
Hermes International SCA ...
Legrand SA
L OTAL SA e
LVMH Moet Hennessy Louis Vuitton SE ...,
OFANGE SA s
SN O T S A e
SOAOXO S e
Teleperformance SE ...
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Fair Value

% of Value

usD of Sub-Fund
493,094 1.09
285,294 0.63
65,779 0.14
844,167 1.86
672,183 1.48
28,671 0.06
97,460 0.22
798,314 1.76
455,067 1.00
517,646 1.14
1,867,951 411
2,840,664 6.25
455,077 1.00
356,452 0.79
811,529 1.79
441,805 0.97
1,298 0.00
23,757 0.05
424,197 0.93
61,446 0.14
253,602 0.56
581,435 1.28
389,896 0.86
690,882 1.52
101,741 0.23
573,998 1.26
58,742 0.13
517,017 1.14
16,436 0.04
929,761 2.05
133,045 0.29
426,959 0.94



PineBridge Global Funds

Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE EUROPE RESEARCH ENHANCED EQUITY FUND (continued)

Holding

7,437
5,570

45
2,056
857
5,632
7,612
11,822
31,266
8,084
510
149
2,577
5,382
2,986
2,340
1,583
5,400
4,270
445
12,513
1,718
715
6,147
624

3,452

34,661
11,857
1,483,729
22,426

EQUITIES (CONTINUED)

FRANCE (31 DECEMBER 2022: 19.33%) (continued)
TOtalENErgies SE ..
VINCE SA e

FRANCE = TOTAL ...oooooiiiiiiisssssseseceeseeessisessesses e sssssseesses e

GERMANY (31 DECEMBER 2022: 14.58%)

ALLIANZ SE s
Bayerische Motoren Werke AG ...
Bayerische Motoren Werke AG (Preferencel. ...
Brenntag SE e
Deutsche Lufthansa AG ...
Deutsche POSt AG ... e
Deutsche Telekom AG ...
Fresenius Medical Care AG ...
Fresenius SE & Co. KGAA ...
Hannover RUECK SE ..o
Heidelberg Materials AG ......ceeeeeeessssssseseeesessseessssss e
Mercedes-Benz Group AG .ceereeeeinsssssseneeessssseesssssssssseeseeee
METCK KGBAA ..o
MTU AEro ENGINES AG ..o ssssssssssssss e
Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen...
NemMEetSChEK SE .

IRELAND (31 DECEMBER 2022: NIL)
Flutter Entertainment PLC ...

IRELAND = TOTAL ..o

ITALY (31 DECEMBER 2022: 1.64%)

Fair Value

% of Value

usD of Sub-Fund
505,653 1
699,585 1.54
6,831,255 15.04
12,027 0.03
228,888 0.50
85,154 0.19
517,744 1.14
67,672 0.15
585,769 1.29
751,201 1.65
338,982 0.75
15,814 0.03
35,601 0.08
230,411 0.51
371,874 0.82
475,312 1.05
504,698 .11
655,923 1.44
468,142 1.03
218,485 0.48
24,834 0.05
569,210 1.25
264,704 0.58
134,207 0.30
438,992 0.97
81,648 0.18
7,077,292 15.58
610,120 1.34
610,120 1.34
587,649 1.29
539,238 1.19
482,194 1.06
608,546 1.34
2,217,627 4.88
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE EUROPE RESEARCH ENHANCED EQUITY FUND (continued)

Holding

1,802

1,084
3,891
10,173

10,530
9,107

17,839

17,962

70,995
112,314
14,852
60,665

14,465
14,637
17,020

135
18,412

11,573
1,256
39
5,387
474
7,969

EQUITIES (CONTINUED)
LUXEMBOURG (31 DECEMBER 2022: 0.63%)

ArCelorMItEal SA oot

LUXEMBOURG - TOTAL ....cooooiiiiiiiciesseceniiissessesseceeseseseiiiiennns

NETHERLANDS (31 DECEMBER 2022: 9.86%)

ASML HOLAING NV e
Heineken Holding NV. ..
ING Groep NV e
KoNINKLKE KPN NV ..o
SEllantis NV e
STMicroelectronics NV e

NETHERLANDS - TOTAL ....ccoooooiiiiiiiisisnseccceeeiisssssseeneeeesssenienes

NORWAY (31 DECEMBER 2022: 3.44%)

EQUINOT ASA e

NORWAY = TOTAL ..ot

PORTUGAL (31 DECEMBER 2022: NIL)

Jeronimo Martins SGPS SA ..o

PORTUGAL = TOTAL ..coooiiiireeiemmssse e ceereeeeeeesssss s sesssessesnnnns

SPAIN (31 DECEMBER 2022: 3.36%)

Banco Bilbao Vizcaya Argentaria SA ...,
CaiXaBanK SA . .o
Industria de Diseno Textil SA ..o
TELEFONICA SA oo

SPAIN = TOTAL ..o ssseeesss s

SWEDEN (31 DECEMBER 2022: 1.98%)

AsSa ABLOY AB oo
Industrivarden AB ...,
Skandinaviska Enskilda Banken AB ...
Swedish Orphan Biovitrum AB ...
VOLVO AB e

SWEDEN = TOTAL ..o seesseeereseeeeeessssss s eeeeesessneees

SWITZERLAND (31 DECEMBER 2022: 15.76%)

AVOLEA AG et

Chocoladefabriken Lindt & Spruengli AG ...,
DSM-FIrmenich AG ...
GDETMTE AG e
HOLCIM AG 1o
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Fair Value

% of Value

usD of Sub-Fund
51,108 0.1
51,108 0.11
816,295 1.80
329,242 0.73
152,000 0.33
7 0.00
246,016 0.54
455,167 1.00
1,998,727 4.40
565,873 1.24
565,873 1.24
457,153 1.01
457,153 1.01
645,121 1.42
462,276 1.02
646,899 1.42
236,826 0.52
1,991,122 4.38
416,675 0.92
477,692 1.05
234,413 0.51
3,576 0.01
487,803 1.07
1,620,159 3.56
454,862 1.00
223,100 0.49
467,546 1.03
547,469 1.20
303,554 0.67
625,097 1.38



PineBridge Global Funds

Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE EUROPE RESEARCH ENHANCED EQUITY FUND (continued)

Holding

7,026
1,674
5,640
7,516
4,461
1,493
4,302

791
5,196

16,438
3,200
1,812

67,751

17,661
5,910

13,035

26,256

39,372

88,468

87,843

12,626

47,645
5,237

76,015

68,702

350

48,037
4,686
9,310

15,655
5,222

EQUITIES (CONTINUED)

SWITZERLAND (31 DECEMBER 2022: 15.76%) (continued)

JULIUS Baer Group L. .
Kuehne & Nagel International AG ...
Logitech International SA ...
INESELE SA et
NOVATTIS AG ..ot seeeeesess st
ROCHE HOLAING AG ..
Swatch Group AG (Registered Shares) ...,
SWISS Life HOLAING AG .o ssesssessessssssssesseesessesseeens
TEMENOS AG oo

SWITZERLAND = TOTAL ..ooooiiisseesseeeeereeeeeeeeessiss s eeeesessseeesssoons

UNITED KINGDOM (31 DECEMBER 2022: 19.12%])
ST GTOUP PLC e
AstraZeneca PLC

British American Tobacco PLC ...
BT GroUp PLC o sessssssss s
BUIberry Group PLC ...eisnseeeesreeseesessssssseseesssssssssssssssss e
CENETICA PLE oo
GSK PLC et
HALEON PLE et
HSBC HOLINGS PLC ..o
Imperial Brands PLC ..o
INFOTMNE PLC s
InterContinental Hotels Group PLC ...,
J SAINSHUNY PLE oo
JD Sports FAshion PLC ..o
London Stock Exchange Group PLC ...
National Grid PLC ..o
INEXE PLC e
RIO TINTO PLC e
SNELLPLC e
Standard Chartered PLC ..o

Fair Value

% of Value

usD of Sub-Fund
393,603 0.87
576,398 1.27
534,481 1.18
870,772 1.92
449 837 0.99
433,718 0.95
225,157 0.49
548,855 1.21
482,898 1.06
7,137,347 15.71
507,324 1.12
432 412 0.95
108,290 0.24
402,609 0.89
516,814 1.14
9,312 0.02
235,297 0.52
47,077 0.10
727,876 1.60
362,754 0.80
711,647 1.57
290,767 0.64
474,484 1.04
472,795 1.04
293,231 0.64
145,341 0.32
41,379 0.09
647,893 1.43
484 946 1.07
693,351 1.53
513,194 1.13
44,376 0.10
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Schedule of Investments as at 31 December 2023 (continued)
PINEBRIDGE EUROPE RESEARCH ENHANCED EQUITY FUND (continued)

Fair Value

% of Value

81 Schedule of Investments

Holding usbD of Sub-Fund
EQUITIES (CONTINUED)
UNITED KINGDOM (31 DECEMBER 2022: 19.12%) (continued)
22,508 Taylor WImpey PLC ... 42,193 0.09
8,960 UNILEBVET PLC .o 434,044 0.95
UNITED KINGDOM = TOTAL .......ccoiiiieiiiieeeieseeieseeeeeis i 8,639,406 19.02
EQUITIES = TOTAL......ooiiiieeeeeeeeeeeeeeseeeesssss s 44,491,863 97.93
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 39,525,905) .......ooooooooooooeooeoeeeeeeeeeeeeeeeeeeeeeeeeeeee 44,491,863 97.93
INVESTMENT FUNDS (31 DECEMBER 2022: 1.80%)
IRELAND (31 DECEMBER 2022: 1.80%)
22,420 iShares Core MSCI Europe UCITS ETF .o 736,177 1.62
IRELAND = TOTAL ..o 736,177 1.62
TOTAL INVESTMENT FUNDS (Cost: USD 688,590) ..........ccccoovverrrneec 736,177 1.62
TOTAL VALUE OF INVESTMENTS .......cooooooieeeeeeeee e 45,228,040 99.55
CASH ..o 59,045 0.13
OTHER NET ASSETS .......oooiieeeeeie s 143,297 0.32
TOTAL VALUE OF SUB-FUND ........ccooooiieeeeee e 45,430,382 100.00
Abbreviations Used:
ETF Exchange Traded Fund
“Investment classified within Level 3.
% of
Analysis of gross assets (Unaudited) gross assets
Transferable securities admitted to an official stock exchange liStiNg . 97.47
UCITS INVESEMENT FUNTAS .o 1.61
Other transferable securities of the type referred to in Regulation 68(1)(a), (b) and () .o 0.00
OB CUTTENT @SOS st 0.92
100.00
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE EUROPE SMALL CAP EQUITY FUND

Holding

1,773
20,088

7,096

27,562
18,862
3,569

6,295
17,167

9,127
24,518
32,604
14,625
35,952

17,551
61,058
16,384

48,957

102,488

TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2022: 95.91%])
AUSTRIA (31 DECEMBER 2022: 2.39%)

AMS-OSRAM AG ..ot
PalfiNger AG .o e

AUSTRIA = TOTAL ..ot

BELGIUM (31 DECEMBER 2022: 2.70%)

GERMANY (31 DECEMBER 2022: 27.85%)

AMadeUs FIr€ AG ...
CTS Eventim AG & Co. KGAA ...t
GerreSheiMEr AG ...
JUNGNEINTICA AG oo
NOTMA GroUp SE ..o
Stroeer SE & Co. KGAA ...
Wacker NeUSON SE ...

GERMANY = TOTAL ..o

ITALY (31 DECEMBER 2022: 11.34%])

INtErpUMP GroUp SPA . e
MARR SPA it
Recordati Industria Chimica e Farmaceutica SpPA ...

ITALY = TOTAL ..o

NETHERLANDS (31 DECEMBER 2022: 3.83%])

KENATION NV ettt

NETHERLANDS - TOTAL ..o seceeeesssseeeess

SWEDEN (31 DECEMBER 2022: 2.31%)

Lindab InternatioNal AB ...

SWEDEN - TOTAL ..o

UNITED KINGDOM (31 DECEMBER 2022: 33.80%])

BOAYCOtE PLC s

Fair Value

% of Value

usD of Sub-Fund
4,453 0.02
559,194 2.36
563,647 2.38
823,053 3.48
823,053 3.48
1,268,091 5.36
481,518 2.04
1,417,327 5.99
3,166,936 13.39
855,314 3.62
1,187,117 5.02
951,250 4.02
899,724 3.80
577,337 2.44
868,358 3.67
725,185 3.07
6,064,285 25.64
908,702 3.84
774,300 3.27
883,754 3.74
2,566,756 10.85
653,291 2.76
653,291 2.76
813,363 3.44
813,363 3.44
776,724 3.29
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PineBridge Global Funds

Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE EUROPE SMALL CAP EQUITY FUND (continued)

Holding

75,588
1,488,487
33,912
25,708
6,710
404,795
64,900
81,788

EQUITIES (CONTINUED)
UNITED KINGDOM (31 DECEMBER 2022: 33.80%) (continued)

BItVIC PLC .o seeesssss s
C0atS GroUP PLC .
CVS GroUP PLEC e
Keywords StUAIOS PLC ..
Spirax-Sarco Engineering PLC ..o
SSP BroUp PLC et
St. James's PLlace PLC .o snessssseeees
WOrkspace Group PLC ......reeiinsseeeerseseeeessssssssssesseeessssssesesssonnns

UNITED KINGDOM = TOTAL .....oooiiiiiiiireeeiiieiessssseseeeeseeeeeeeesssesseseceesceseneees

EQUITIES = TOTAL ..ot

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE

SECURITIES (Cost: USD 20,608,692)...........ccccccovirmromremresirnrssscresssenees

Analysis of gross assets (Unaudited)

Transferable securities admitted to an official stock exchange listing
Other current assets

83 Schedule of Investments

Fair Value

% of Value

usD of Sub-Fund
809,902 3.43
1,468,682 6.21
727,578 3.08
544,680 2.30
898,588 3.80
1,211,644 5.12
565,573 2.39
592,216 2.50
7,595,587 32.12
22,246,918 94.06
22,246,918 94.06
22,246,918 94.06
1,434,164 6.06
(29,131) (0.12)
23,651,951 100.00
% of

gross assets
................................. 93.36
................................. 6.64
100.00




PineBridge Global Funds

Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE GLOBAL BOND FUND

Holding

1,070,000
1,060,000

110,000
330,000
490,000
540,000
610,000
490,000
410,000
150,000
160,000
220,000
220,000
100,000
140,000
160,000
170,000
150,000
330,000
140,000
140,000
210,000

70,000,000
13,000,000
83,000,000
51,000,000

740,000

TRANSFERABLE SECURITIES

FIXED INCOME SECURITIES (31 DECEMBER 2022: 90.80%])
GOVERNMENT BONDS

AUSTRALIAN DOLLAR (31 DECEMBER 2022: 1.54%)

CANADIAN DOLLAR (31 DECEMBER 2022: 1.22%)
3.000% Canada Government Bonds 01/10/2025 ..o,
3.500% Canada Government Bonds 01/08/2025 ......eeveooeeeeeceeeeercereeee,

CANADIAN DOLLAR = TOTAL .....ooiiiireiiieeeiie e

DANISH KRONE (31 DECEMBER 2022: 0.38%)

EURO (31 DECEMBER 2022: 7.89%)

1.000% Bundesrepublik Deutschland Bundesanleihe 15/05/2038....
0.750% French Republic Government Bonds OAT 25/05/2052...........
0.750% French Republic Government Bonds OAT 25/05/2053...........
1.500% French Republic Government Bonds OAT 25/05/2050...........
2.000% French Republic Government Bonds OAT 25/05/2048 ...........
2.500% French Republic Government Bonds OAT 25/05/2043 ...........
3.250% French Republic Government Bonds OAT 25/05/2045 ..........
4.000% French Republic Government Bonds OAT 25/10/2038 ...........
4.500% French Republic Government Bonds OAT 25/04/2041 ..........
4.450% Italy Buoni Poliennali Del Tesoro 01/09/2043 .....cccccccooooccccicinn,
4.500% Italy Buoni Poliennali Del Tesoro 01/10/2053 .......ccccccooocccvcciinn,
4.750% Italy Buoni Poliennali Del Tesoro 01/09/2044 ...,
5.000% lItaly Buoni Poliennali Del Tesoro 01/08/2039 ..........cccccccoeveee.
1.700% Kingdom of Belgium Government Bonds 22/06/2050..........
3.750% Kingdom of Belgium Government Bonds 22/06/2045............
4.250% Kingdom of Belgium Government Bonds 28/03/2041............
0.000% Netherlands Government Bonds 15/01/2038 ......ccccccccccccermrrn.
3.500% Portugal Obrigacoes do Tesouro OT 18/06/2038.......................
3.450% Spain Government Bonds 30/07/2043 ...
3.900% Spain Government Bonds 30/07/2039 ...

EURO = TOTAL ..ot

JAPANESE YEN (31 DECEMBER 2022: 6.48%)

1.900% Japan Government Thirty Year Bonds 20/06/2043..................
2.200% Japan Government Thirty Year Bonds 20/09/2039..................
2.200% Japan Government Thirty Year Bonds 20/03/2041...................
2.300% Japan Government Thirty Year Bonds 20/03/2040................

JAPANESE YEN = TOTAL ....ccooiiiiiiiiisisses i

NEW ZEALAND DOLLAR (31 DECEMBER 2022: 1.46%)
1.750% New Zealand Government Bonds 15/05/2047 ..o,

NEW ZEALAND DOLLAR - TOTAL .ccooooviiisceieeseesse

Fair Value % of Value
usD of Sub-Fund
798,637 1.89
796,568 1.89
1,595,205 3.78
103,297 0.25
208,910 0.50
304,026 0.72
433,280 1.03
557,193 1.32
503,520 1.20
472,427 1.12
189,482 0.45
215,419 0.51
250,542 0.59
250,715 0.60
118,877 0.28
170,826 0.41
131,640 0.31
207,557 0.49
193,492 0.46
257,534 0.61
161,523 0.38
153,252 0.36
245,691 0.58
5,129,203 12.17
540,283 1.28
106,164 0.25
673,814 1.60
421,067 1.00
1,741,328 413
308,378 0.73
308,378 0.73
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PineBridge Global Funds

Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE GLOBAL BOND FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
FIXED INCOME SECURITIES (31 DECEMBER 2022: 90.80%)]
(continued)
GOVERNMENT BONDS (CONTINUED)
NORWEGIAN KRONE (31 DECEMBER 2022: 4.69%)
POUND STERLING (31 DECEMBER 2022: 4.84%)
330,000 4.250% U.K. Gilts 07/12/2040 w.ooooovooooeoeeeeeoeeeceeeeeeeeceeeeeeeeeeeeeeeeeee e 432,157 1.03
570,000 4.250% U.K. Gilts 07/12/2046 ... 738,334 1.75
POUND STERLING = TOTAL ..ooooeeeeeeeeeeeeeeeee e 1,170,491 2.78
SWISS FRANC (31 DECEMBER 2022: 14.45%)
100,000 0.000% Swiss Confederation Government Bonds 24/07/2039............. 106,851 0.25
160,000 0.500% Swiss Confederation Government Bonds 27/05/2030............. 187,498 0.45
620,000 2.250% Swiss Confederation Government Bonds 22/06/2031............. 818,731 1.94
100,000 3.250% Swiss Confederation Government Bonds 27/06/2027.............. 128,559 0.31
SWISS FRANC = TOTAL ..o eeesee s 1,241,639 2.95
UNITED STATES DOLLAR (31 DECEMBER 2022: 17.67%)
235,000 3.000% U.S. Treasury Bonds 15/08/2048** _....ooooooooooooooooeoeeeeeeeeeeeeeeeeeeeee. 192,168 0.46
690,000 3.750% U.S. Treasury Bonds 15/08/2041 ......ooooooioeeovvoeeececceeeeeeeeeeeeeevee, 658,923 1.56
190,000 4.375% U.S. Treasury Bonds 15/05/2041 w..oooooooovvoeooeeeeoeeeeeeeeeeeee. 196,539 0.47
700,000 0.375% U.S. Treasury Notes 31/07/2027 ... 617,832 1.47
500,000 0.375% U.S. Treasury Notes 30/09/2027 ... 438,887 1.04
790,000 0.500% U.S. Treasury Notes 31/08/2027 ..o 698,533 1.66
710,000 0.500% U.S. Treasury Notes 31/10/2027 oo 624,661 1.48
810,000 0.625% U.S. Treasury Notes 30/11/2027 woooveeooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 714,509 1.70
910,000 0.625% U.S. Treasury Notes 31/12/2027 woooveeeoeeeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 800,764 1.90
700,000 0.625% U.S. Treasury Notes 15/05/2030 oo 572,906 1.36
800,000 1.000% U.S. Treasury Notes 31/07/2028 ...oovooovooooooeeeeeeeeeeeeeeeeeeeeeeeeee 704,313 1.67
720,000 1.250% U.S. Treasury Notes 31/03/2028 ..o 646,228 1.53
780,000 1.250% U.S. Treasury Notes 30/06/2028 ..o 696,272 1.65
800,000 1.250% U.S. Treasury Notes 30/09/2028 ..oovooovoooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 709,750 1.68
800,000 1.375% U.S. Treasury Notes 31/12/2028 ..o 710,500 1.69
690,000 1.750% U.S. Treasury Notes 31/01/2029 oo 623,021 1.48
680,000 2.375% U.S. Treasury Notes 31/03/2029 oo 632,028 1.50
UNITED STATES DOLLAR = TOTAL ... 10,237,834 24.30
YUAN RENMINBI (31 DECEMBER 2022: 19.16%)
1,400,000 2.690% China Development Bank 16/06/2027 w.oooovovoooooooeeeeeeeeeeeeeeeeeeeeeeee. 199,018 0.47
4,800,000 3.090% China Development Bank 09/08/2028 ..., 692,362 1.64
3,800,000 3.120% China Development Bank 13/09/2037 ..o, 549,038 1.30
4,700,000 3.410% China Development Bank 07/06/2037 ..o, 693,254 1.65
3,900,000 2.370% China Government Bonds 20/01/2027 ..o 550,105 1.31
5,000,000 2.440% China Government Bonds 15/10/2027 woocoovveooooeeeeeecoeeeerecceeeee. 706,637 1.68
3,200,000 2.480% China Government Bonds 15/04/2027 ..o 452,719 1.07
4,700,000 2.500% China Government Bonds 25/07/2027 ..o 665,369 1.58
4,900,000 2.620% China Government Bonds 15/04/2028 .....oovvecomeeeeeeceomeeeeeecee 697,459 1.66
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PineBridge Global Funds

Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE GLOBAL BOND FUND (continued)

Holding

4,700,000
2,500,000

200,000
370,000
200,000
270,000
320,000
180,000

280,000
200,000
250,000
360,000
210,000
340,000
260,000
360,000
110,000
320,000
260,000
230,000
188,480
342,907

200,000
300,000
310,000

FIXED INCOME SECURITIES (31 DECEMBER 2022: 90.80%])
(continued)

GOVERNMENT BONDS (CONTINUED)

YUAN RENMINBI (31 DECEMBER 2022: 19.16%) (continued)

2.620% China Government Bonds 25/09/2029 ...,
2.790% China Government Bonds 15/12/2029 ..o,

YUAN RENMINBI = TOTAL ....ooooiiiiiiiicciissssseeeeeeseseessesss e

CORPORATE BONDS
CANADIAN DOLLAR (31 DECEMBER 2022: 0.36%)

EURO (31 DECEMBER 2022: 3.88%)

0.875% Arval Service Lease SA 17/02/2025 ...
0.142% Exxon Mobil Corp. 26/06/2024 ...
0.375% Santander Consumer Finance SA 27/06/2024 ...
0.750% Swedbank AB 05/05/2025 ....veooeeeeeceeeeeeeoeeeeeeeeeeeeeeesessereseeeseeeseeseenns
3.750% Swedbank AB T4/ 1T/2025 ..o esesseeen
3.625% Victoria PLC 24/08/2026 ....ooveoeeeeeoeeeeeceeeeeeeeeeeeeeeeseseeeeesseesesesseenn

EUROD = TOTAL ..o

POUND STERLING (31 DECEMBER 2022: 0.75%])

UNITED STATES DOLLAR (31 DECEMBER 2022: 6.03%)

1.716% Athene Global Funding 07/01/2025 ...
5.147% Banco Santander SA 18/08/2025 ...
5.125% Cheniere Corpus Christi Holdings LLC 30/06/2027 ................
7.950% Credit Suisse AG 09/071/2025 ...
5.250% GLP Capital LP/GLP Financing II, Inc. 01/06/2025 .................
7.800% Intesa Sanpaolo SpA 28/11/2053 ...
3.300% KeyBank NA 01/06/2025..ccooooooocoiievveveeeenssessesesscsesseeeesssssssssesoe
4.150% KeyBank NA 08/08/2025 ...
3.244% Santander Holdings USA, Inc. 05/10/2026 ...
5.400% Synchrony Bank 22/08/2025........cccoooceeieeeeesiesssssieeereeneesss
4.875% Synchrony Financial 13/06/2025 ..o,
7.250% Synchrony Financial 02/02/2033...........oeioeeoooeeoooioosooonnosnnee
4.875% United Airlines Pass-Through Trust 15/07/2027 ......ccccccccccc.....
5.875% United Airlines Pass-Through Trust 15/04/2029.......................

UNITED STATES DOLLAR - TOTAL ..o

FIXED INCOME SECURITIES = TOTAL ..cooooooorvisserreceeeeiinnesseee

VARIABLE RATE SECURITIES (31 DECEMBER 2022: 8.38%)
CORPORATE BONDS
EURO (31 DECEMBER 2022: 5.31%])

2.241% ALlianz SE 07/07/2045 ..o
5.824% Allianz SE 25/07/2053 ....oovvvvooiiierrerressieerresessscrenssssssessssssssssesssessesns
5.500% AXA SA T1/07/2043 .coccoooeeeeeeiiereeeecesereessesserensssssseesesssessiessessess

Fair Value

% of Value

usD of Sub-Fund
666,995 1.58
357,457 0.85
6,230,413 14.79
213,493 0.51
401,291 0.95
217,029 0.51
287,481 0.68
356,381 0.85
158,374 0.38
1,634,049 3.88
268,270 0.64
198,900 0.47
251,387 0.60
367,968 0.87
209,121 0.50
374,659 0.89
250,100 0.59
349,032 0.83
103,625 0.25
315,235 0.75
255,601 0.61
228,698 0.54
182,577 0.43
347,212 0.82
3,702,385 8.79
32,990,925 78.30
214,240 0.51
362,579 0.86
366,110 0.87
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE GLOBAL BOND FUND (continued)

Holding

140,000
200,000
400,000
340,000
300,000
360,000

270,000
180,000

300,000

270,000
330,000
360,000
370,000

200,000
350,000

VARIABLE RATE SECURITIES (31 DECEMBER 2022: 8.38%)
(continued)

CORPORATE BONDS (CONTINUED)

EURO (31 DECEMBER 2022: 5.31%) (continued)

1.379% Bank of America Corp. 07/02/2025 ...,
4.032% BNP Paribas Cardif SA [perpetuall ..o
4.000% Deutsche Bank AG 24/06/2032.......cccccccevveeierrersssiiereesssnnn
3.273% Mitsubishi UFJ Financial Group, Inc. 19/09/2025............
3.500% Volkswagen International Finance NV (perpetuall .........
1.338% Wells Fargo & Co. 04/05/2025 .........cccovevveceerrresseeccceeeeeeeeeesi,

EURO = TOTAL ..o eesseisss s

POUND STERLING (31 DECEMBER 2022: 1.73%])

0.991% JPMorgan Chase & Co. 28/04/2026 ........cccccovvumrrrrecsnricnn
4.625% Svenska Handelsbanken AB 23/08/2032...covcooeecore.

5.125% Zurich Finance Ireland Designated Activity Co.

23/11/2052 ..ot

POUND STERLING = TOTAL ...cooovviiiiiiirccrrciiiicesssssssececeessssieieees

UNITED STATES DOLLAR (31 DECEMBER 2022: 1.34%)]

4.700% Global Atlantic Fin Co. 15/10/2057 ..o
7.336% HSBC Holdings PLC 03/11/2026......cccccoicriciverrsiciecnen
7.778% Intesa Sanpaolo SpA 20/06/2054 ..........ccccerveveesiirreeesarne
2.083% JPMorgan Chase & Co. 22/04/2026 .......ccccccerverirrrrrcarne

5.875% Muenchener Rueckversicherungs-Gesellschaft AG in

MUENCAEN 23/05/2042 oo eeeesee e
7.776% Standard Chartered PLC 16/11/2025 oo,

UNITED STATES DOLLAR - TOTAL.....cccooooiiiiiiiiiiereeesneens

VARIABLE RATE SECURITIES - TOTAL .....coooooviiiiiiiiisccccinnns

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE

SECURITIES (Cost: USD 37,796,085]...........cccooccccmrrmiiirrerrrasirrnrns

TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL

DERIVATIVE INSTRUMENTS _........oooiiissssssees e

FINANCIAL DERIVATIVE INSTRUMENTS

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2022: (2.99%))

Fair Value % of Value

usD of Sub-Fund

......... 154,251 0.37
......... 217,616 0.52
......... 424,407 1.01
......... 373,082 0.88
......... 321,867 0.76
......... 393,574 0.93
.......... 2,827,726 6.71
......... 324,880 0.77
......... 220,031 0.52
.......... 367,915 0.88
......... 912,826 217
.......... 231,347 0.55
.......... 342,631 0.81
.......... 374,165 0.89
.......... 354,462 0.84
.......... 200,000 0.47
.......... 356,717 0.85
.......... 1,859,322 4.41
.......... 5,599,874 13.29
.......... 38,590,799 91.59
.......... 38,590,799 91.59

Unrealised

Appreciation/
Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
11/01/2024 BNP Paribas SA CAD 1,435,000 USD 1,047,380 41,048 0.10
11/01/2024 BNP Paribas SA CAD 673,000 USD 496,679 13,782 0.03
11/01/2024 BNP Paribas SA usD 163,817 EUR 150,000 (1,931) 0.00
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE GLOBAL BOND FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS (continued)

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2022: (2.99%)) (continued)

Unrealised
Appreciation/
Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
11/01/2024 BNP Paribas SA usD 384,076 EUR 350,000 (2,671) (0.01)
11/01/2024 Brown Brothers Harriman & Co CAD 3,900,000 USD 2,855,041 103,056 0.24
11/01/2024 Brown Brothers Harriman & Co NZD 424,000 USD 254,260 14,203 0.03
11/01/2024 Brown Brothers Harriman & Co  USD 270,484 JPY 40,000,000 (13,512) (0.03)
11/01/2024 HSBC Bank Plc EUR 260,000 USD 280,622 6,675 0.02
11/01/2024 HSBC Bank Plc EUR 150,000 USD 162,573 3,176 0.01
11/01/2024 HSBC Bank Plc JPY 138,000,000 USD 968,586 11,202 0.03
11/01/2024 HSBC Bank Plc NZD 1,875,000 USD 1,124,380 62,810 0.15
11/01/2024 HSBC Bank Plc NZD 287,000 USD 177,012 4,707 0.01
11/01/2024 HSBC Bank Plc usD 128,385 EUR 120,000 (4,214) (0.01)
11/01/2024 Standrad Chartered Bank CAD 660,000 USD 494,258 6,343 0.01
11/01/2024 Standrad Chartered Bank CAD 233,000 USD 174,488 2,239 0.01
11/01/2024 Standrad Chartered Bank CHF 1,940,000 USD 2,203,153 103,525 0.25
11/01/2024 Standrad Chartered Bank CHF 690,000 USD 775,736 44,681 0.1
11/01/2024 Standrad Chartered Bank usD 492,513 CAD 660,000 (8,088) (0.02)
11/01/2024 Standrad Chartered Bank UsD 1,443,451 CAD 1,915,000 (9,050) (0.02)
11/01/2024 Standrad Chartered Bank UsD 5,353,267 CNH 38,800,000 (98,887] (0.23)
11/01/2024 Standrad Chartered Bank UsD 605,877 GBP 480,000 (6,053) (0.01)
16/01/2024 State Street Bank & Trust Co.!  CHF 365,267 USD 416,239 18,291 0.04
16/01/2024 State Street Bank & Trust Co.!  CHF 6,369 USD 7,268 308 0.00
11/01/2024 State Street Bank London CHF 550,000 USD 606,154 47,802 0.1
11/01/2024 State Street Bank London CNH 1,760,000 USD 246,210 1,104 0.00
11/01/2024 State Street Bank London EUR 870,000 USD 918,386 42,954 0.10
11/01/2024 State Street Bank London EUR 700,000 USD 739,023 34,470 0.08
11/01/2024 State Street Bank London EUR 210,000 USD 229,925 2,123 0.00
11/01/2024 State Street Bank London GBP 760,000 USD 947,900 20,990 0.05
11/01/2024 State Street Bank London GBP 188,000 USD 228,306 11,367 0.03
11/01/2024 State Street Bank London JPY 22,289,000 USD 151,243 7,007 0.02
11/01/2024 State Street Bank London usD 4,720,486 CAD 6,435,000 (160,373) (0.38)
11/01/2024 State Street Bank London usD 4,798,940 CHF 4,200,000 (194,900) (0.46)
11/01/2024 State Street Bank London usD 1,029,128 CNH 7,500,000 (24,768) (0.06)
11/01/2024 State Street Bank London usD 1,231,627 EUR 1,117,000 (2,647) (0.01)
11/01/2024 State Street Bank London usD 1,217,079 EUR 1,130,000 (31,559) (0.08)
11/01/2024 State Street Bank London usD 8,821,429 EUR 8,150,000 (184,235) (0.44)
11/01/2024 State Street Bank London UsD 745,347 GBP 586,000 (1,717 0.00
11/01/2024 State Street Bank London UsD 1,850,204 GBP 1,475,000 (30,206) (0.07)
11/01/2024 State Street Bank London usD 154,584 JPY 22,289,000 (3,666) (0.01)
11/01/2024 State Street Bank London usD 2,374,976 JPY 342,000,000 (53,196) (0.13)
11/01/2024 State Street Bank London UsD 249,195 NZD 424,000 (19,268) (0.05)
11/01/2024 State Street Bank London usD 1,548,582 NZD 2,600,000 (97,655) (0.23)
Unrealised gain on open forward foreign currency exchange contracts ..., 603,863 1.43
Unrealised loss on open forward foreign currency exchange Contracts ... (948,596) (2.25)
Net unrealised loss on open forward foreign currency exchange contracts ... (344,733) (0.82)
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PINEBRIDGE GLOBAL BOND FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS

FUTURES CONTRACTS (31 DECEMBER 2022: 0.03%])*

Unrealised

No. of Appreciation/
Maturity contracts  (Depreciation) % of Value
Date Currency long/(short) usD of Sub-Fund
Euro-BUXL Futures 07/03/2024 EUR (10) (108,167) (0.26)
Euro-0OAT Futures 07/03/2024 EUR (2] (1,038) (0.00)
Euro-Schatz Futures 07/03/2024 EUR (10) (552) (0.00)
Short-Term Euro-BTP Futures 07/03/2024 EUR 1 (111) (0.00)
Can 10-Year Bond Futures 19/03/2024 CAD 1 4,027 0.01
US Ultra Bond CBT Futures 19/03/2024 usD 20 101,625 0.24
US 2-Year Note Futures 28/03/2024 usD 39 64,351 0.15
Unrealised gain on fUtures CONEraCtS ... 170,003 0.40
Unrealised L0SS 0N fULUFES CONMTFACES oo (109,868) (0.26)
Net unrealised gain on futures coNtracts.............ccoooooooiooirceiccceceeceeee e 60,135 0.14
Fair Value % of Value
usD of Sub-Fund
TOTAL VALUE OF INVESTMENTS ... 38,306,201 90.91
(07151 - OSSOSO 1,668,709 3.96
OTHER NET ASSETS ...t 2,159,200 5.13
TOTAL VALUE OF SUB-FUND .....oooeeeeeeeeoeeeeeeeeeeeeeee e 42,134,110 100.00

'Open Forward Foreign Currency Exchange Contracts relate to Hedge Class X7H.
“The broker to the futures contracts is Morgan Stanley.

“"A portion of this security is pledged as collateral in connection with the collateral requirements for open financial derivative instruments. The amount of collateral that

is pledged is USD150,181.

Analysis of gross assets (Unaudited)

Transferable securities admitted to an official stock exchange listing ...
Transferable securities dealt in on another regulated market ...,
Over-the-counter financial derivative INStrUMENES ...
Exchange traded financial derivative INSTrUMENTS ...
OTNEr CUMTENT @SSEES .ot
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% of
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83.83
3.27
1.36
0.38

11.16

100.00
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND

Holding

4,802

126,358
73,081
262
172,377
53,101
123,939
31,031

53,608
14,670
22,130

331,910
107,608
42,328
7,019
238,667
13,900
1,432,000
505,800
221,032
17,700
252,000
645,800
289,000
69,060
76,400
46,298
31,394
29,162
208,320

TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2022: 34.62%)
AUSTRALIA (31 DECEMBER 2022: NIL)

WiS@TeCh GLODAL Lt oo

AUSTRALIA = TOTAL ..ot ssssssessssess e

AUSTRIA (31 DECEMBER 2022: 0.11%)

VEIDUNG AG oot

AUSTRIA = TOTAL ..o

BRAZIL (31 DECEMBER 2022: 0.30%)

Itau Unibanco Holding SA [ADRJ ...
Localiza Rent @ Car SA .
Localiza Rent a Car SA [RIGNtS) oo
RA12 Drogasil SA ...
RUMO SA e
Telefonica Brasil SA [ADR] ..o
Vivara PartiCipaCoes SA ...

BRAZIL = TOTAL ..o

CANADA (31 DECEMBER 2022: 0.30%)

Algonquin Power & Utilities COrp. e
Brookfield Renewable Corp. .
NOFtRLANA POWET, INCe oo e

CANADA = TOTAL ..o

CHINA (31 DECEMBER 2022: 2.86%)

Agricultural Bank of China Ltd. ...
Alibaba Group Holding Ltd. .o
Anhui Conch Cement Co. Ltd. .o
BaidU, INC. IADRY oo
Baoshan Iron & Steel Co. Lid. .o
Beijing Career International Co. Ltd. ..o,
China Construction Bank Corp. e,
China Everbright Bank Co. Ltd. .o
China Minsheng Banking Corp. Ltd. .
China Pacific Insurance Group Co. Ltd. .o,
China Railway Group LEd. ..
China Railway Signal & Communication Corp. Ltd. .,
China State Construction Engineering Corp. Ltd. .o,
China Vanke Co. L. e
Fujian Sunner Development Co. Ltd. .
Gree Electric Appliances, Inc. of Zhuhai ..o,
Guangdong Haid Group Co. Ltd. .o
Guangxi LiuYao Group Co. L. .ceeisneereeseeecesssssseseeeessessneees
Haitong Securities Co. L. . sssseeeseesseeesssss e

Fair Value

% of Value

usD of Sub-Fund
468,927 0.1
468,927 0.11
445,846 0.10
445,846 0.10
878,188 0.21
956,841 0.22
1,079 0.00
1,043,290 0.25
250,878 0.06
1,355,893 0.32
218,793 0.05
4,704,962 1.1
339,878 0.08
422,349 0.10
403,966 0.09
1,166,193 0.27
170,349 0.04
1,041,828 0.24
134,644 0.03
835,893 0.20
199,557 0.05
54,132 0.01
852,758 0.20
150,278 0.03
116,559 0.03
35,724 0.01
112,308 0.03
215,031 0.05
196,003 0.05
101,854 0.02
185,070 0.04
210,006 0.05
198,796 0.05
77,796 0.02
111,249 0.03
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
EQUITIES (CONTINUED)
CHINA (31 DECEMBER 2022: 2.86%) (continued)

6,440 Hangzhou Robam Appliances Co. Ltd. ..o 19,777 0.00
36,220 Han's Laser Technology Industry Group Co. Ltd. .o, 105,817 0.02
37,169 Huadong Medicine Co. L. i 217,285 0.05

193,430 Industrial & Commercial Bank of China Ltd. oo 130,368 0.03
92,020 Industrial Bank Co. LU, .o 210,322 0.05
41,322 Inner Mongolia Yili Industrial Group Co. Ltd. .o, 155,856 0.04

236,500  JD LOGISHICS, INC vt 296,210 0.07
19,961 Jiangsu Hengrui Pharmaceuticals Co. Ltd. .o, 127,300 0.03
13,400  Kingsoft Corp. LEd. e 41,357 0.01

1,280 Kweichow Moutai Co. Lt et ess s eesesenes 311,508 0.07
49,200 LONGIi Green Energy Technology Co. Ltd. .o, 158,862 0.04
36,238 Luxshare Precision Industry Co. Ltd. .o, 176,024 0.04
62,700 Nantong Jianghai Capacitor Co. Ltd. .o 141,982 0.03
12,453 Ping An Insurance Group Co. of China Ltd. (Class A} ..o 70,762 0.02
80,444  SAIC MOtor Corp. L. cceeieiseeeseeei e 153,465 0.04
31,430 SDIC Power Holdings Co. LEd. i 58,409 0.01
15,420  Sieyuan ELectric Co. L. .o 113,146 0.03
42,655 Sungrow Power Supply Co. LEd. s 526,797 0.12

130,410 Suzhou Gold Mantis Construction Decoration Co. Ltd. oo 69,138 0.02
48,208 Tencent HoldiNgS LEd. oo 1,812,612 0.43
11,300 Wanhua Chemical Group Co. Ltd. i 122,397 0.03

112,717  Weifu High-Technology Group Co. Ltd. .o 239,509 0.06
73,477 Wellhope FOOds Co. L. i 88,684 0.02
64,289  Wuxi Biologics Cayman, INC. e 243,701 0.06
73,730 Yonghui Superstores Co. Ltd. . 29,317 0.01
86,530 YTO Express Group Co. Ltd. . 149,947 0.03

138,760 YUtONG BUS CO. L. oo 259,238 0.06
39,470 Zhejiang Dahua Technology Co. Ltd. ..o 102,679 0.02
72,700 Zhuzhou CRRC Times Electric Co. Ltd. .o 207,620 0.05

CHINA = TOTAL .o 11,339,924 2.67
DENMARK (31 DECEMBER 2022: 0.66%)

658 CoLOPLAST AS ... 75,274 0.02

LRSI I LY aT n g =1 o 1 AN OO 58,439 0.01

12,597 NOVO NOTAISK AS ..o 1,303,128 0.31

T, 213 OFSEEA AS .o 400,072 0.09

68,141 Vestas Wind SYSTEMS AS ... 2,163,880 0.51
DENMARK = TOTAL ..o 4,000,793 0.94
FINLAND (31 DECEMBER 2022: 0.11%)

FRANCE (31 DECEMBER 2022: 0.35%)

10,071 Dassault Systemes SE ... 492,111 0.12

24,812 ENGIE SA oo 429256 0.10

1,179 ESSILOTLUXOTICE SA oo 236,513 0.05
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Fair Value

% of Value

m usD of Sub-Fund
EQUITIES (CONTINUED)
FRANCE (31 DECEMBER 2022: 0.35%) (continued)
509 LVMH Moet Hennessy Louis Vuitton SE ... 412,479 0.10
LB5T SANOTT SA ettt ee e eereeee 461,163 0.1
353 Sartorius Stedim BIiOTECN c e 93,391 0.02
S A Yot Y aT=YT F=Y =Yy o Tt Y OO 566,667 0.13
FRANCE = TOTAL ..ot 2,691,580 0.63
GERMANY (31 DECEMBER 2022: 0.84%)
4,518 BAYET AB oo 167,841 0.04
31,022 B ON S et 423,072 0.10
1,646 Fresenius MediCal Care AG . oo 69,021 0.02
2,347 Fresenius SE & CO. KGAA ..o eees s 72,774 0.02
9,622 RWE AG oo e 437,700 0.10
Lo BB0  SAP SE ettt eee e 685,641 0.16
3,734 SIEMENS AG oot ee e eeeneee 700,880 0.16
55,368 SIemMeNns ENErgy AG ... 733,947 0.17
2,932 Siemens HealthiN@ers AG ... oot 170,363 0.04
GERMANY = TOTAL ...t 3,461,239 0.81
GREECE (31 DECEMBER 2022: 0.06%)
25,7748 JUMBO SA oot ee et e e enean 715,198 0.17
GREECE = TOTAL ...t 715,198 0.17
HONG KONG (31 DECEMBER 2022: 0.10%)
512,343 Geely Automobile HoldiNgs Ltd. .o 563,616 0.13
963,830 LeNOVO GroUp LA oo 1,347,885 0.32
HONG KONG = TOTAL ..ot eseesee e eer s 1,911,501 0.45
HUNGARY (31 DECEMBER 2022: 0.11%)
20,610 OTP BaNK NYI oo 941,135 0.22
19,769  Richter Gedeon NYIt e 499,931 0.12
HUNGARY = TOTAL ..ottt 1,441,066 0.34
INDIA (31 DECEMBER 2022: 0.63%)
5,965 AIA ENGINEEring LU oo 264,474 0.06
27,354 Amara Raja Energy & Mobility Ltd. .o 268,235 0.06
4,650 ASIAN PAINS LU oo 190,127 0.04
9,900 Bajaj AULO LE. oo 449,263 0.1
7,969  Baja] FINANCE L. .o 701,745 0.17
2,386 Balkrishna INAUSEIIES LEd. oot eneeen 73,648 0.02
407,550 BanK Of BAroda ..ot 1,131,842 0.27
177,868  BaANK OF INAIA oot 151,373 0.04
52,650 Bharat ELECtrONICS L. coeeeeeeeeeeeeeeeeeeeeeeeeeeee e eseneneees 116,545 0.03
LY O O Y =T ar= T o 1= Y a1 <O U 444,263 0.10
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Fair Value

93 Schedule of Investments

% of Value

ﬂ usD of Sub-Fund
EQUITIES (CONTINUED)
INDIA (31 DECEMBER 2022: 0.63%) (continued)
3,079 Central Depository Services India Ltd. ..o 67,505 0.02
6,684  CoNCOrd BiotECH LEA. oot eeeneeeen 118,220 0.03
D446 CYIBNE LU, oo 150,077 0.04
17,070 @CLENX SEIVICES L. oo 534,741 0.13
1,786 EICher MOtOrS UG ..o 88,931 0.02
57,668 Electronics Mart INAia L. .o 141,651 0.03
30,394 Eamil Lt e 205,911 0.05
174,566 HDFC BanK Lt ..o 2,353,240 0.55
5,919 Hero MotoCorp LEd. . 274,548 0.06
34,799  Hindustan Unilever L. .o 1,114,032 0.26
107,086  ICICT BANK LU, oo 1,210,645 0.28
28,800 ICICI Bank Ltd. [ADR) oo eseeee e 686,592 0.16
118,200  INIAN BANK coooooeeeeeeeeeeeeeee e 597,862 0.14
5,811 Info EAge INdia LEd. .o 358,948 0.08
32,000 INfOSYS Ltd. [ADR] e 588,160 0.14
2,749 Kajaria Ceramics L. s 43,002 0.01
6,333 KSB L. oo 263,838 0.06
17,872 MATICO LA oo 117,803 0.03
287,870 NHPC LA oo 223,477 0.05
202,650 NMDC L. oo 510,560 0.12
60,000  Petronet LNG LEd. oo 160,538 0.04
8,450 PG Electroplast LEd. .o 241,029 0.06
4,400 Polycab INdia Ltd. oo 290,016 0.07
282,000 Punjab National Bank ... 324,484 0.08
24,5719 RelianCe INAUSTIIIES L. oo 761,658 0.18
18,032 ROULE MODILE LEA. oo 346,398 0.08
3,700 Shree Cement LEd. oo 1,274,035 0.30
94,861  State BanK Of INGIa ettt 731,916 0.17
26,500 Sun Pharmaceutical INndustries Ltd. .o 401,081 0.09
25,247 Tata Consultancy Services Ltd. .o 1,150,915 0.27
162,000 Union Bank of INAia L. oot eeese e eseeenene 231,863 0.05
13,050  Varun Beverages LEd. ..o 193,977 0.05
INDIA = TOTAL .o 19,549,168 4.60
INDONESIA (31 DECEMBER 2022: 0.14%)
2,061,477 Bank Central Asia TOK. PT .o 1,258,549 0.29
2,509,868 Bank Negara Indonesia Persero Thk. PT ..o, 876,180 0.21
1,195,400 Telkom Indonesia Persero ThK. PT .o 306,672 0.07
INDONESIA = TOTAL ..o 2,441,401 0.57
IRELAND (31 DECEMBER 2022: 0.46%)
1,027 ACCENTUIE PLC ettt e e eenneen 358,279 0.08
50,262 EXPEIIAN PLC oo 2,051,649 0.48
1,104 LINAE PLC oo 453,424 0.11
LIS YS T Y=Y Lo T O 507,296 0.12
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Fair Value % of Value
m usD of Sub-Fund
EQUITIES (CONTINUED)
IRELAND (31 DECEMBER 2022: 0.46%) (continued)

4,149  PDD Holdings, INC. [ADR) woooooioooeeeeeeceeeeee e 607,040 0.14
L27  STERIS PLC ettt ee e seeean 93,876 0.02
306 Trane Technologies PLC ... 74,633 0.02

1,010 WIillis TOWETs WatSON PLC ..o 243,612 0.06

IRELAND = TOTAL ..ot 4,389,809 1.03
ISRAEL (31 DECEMBER 2022: 0.12%)
9,445 Check Point Software Technologies Ltd. ... 1,443,102 0.34
6,065 NICE LEA. [ADR) oot eeseee s s s ess s eeeseee s eeeseeeeees 1,210,028 0.28
ISRAEL = TOTAL ..o 2,653,130 0.62
ITALY (31 DECEMBER 2022: 0.56%)
57,621 ENELSPA oo 428,371 0.10
14,356 ERG SPA ..o 457,672 0.1
12,130 PrySmian SPA e 551,654 0.13
46,457 Terna - Rete ELettrica Nazionale e 387,620 0.09
ITALY = TOTAL .ot 1,825,317 0.43
JAPAN (31 DECEMBER 2022: 1.34%)
26,000  Chiba Bank Ltd. ..o 187,835 0.04
60,700 Concordia Financial Group Ltd. ... 277,537 0.07
14,900 FANUGC COP. i seesssssss s 438,291 0.10

2,700 FUJIESU LU, oo 407,451 0.10

5,900 HITACT LU et 425,614 0.10

2,700 KeYENCE COMP .o 925,323 0.22

37,500 Mitsubishi ELectric Corp. e 531,724 0.13

467,700 Mitsubishi UFJ Financial Group, INC. . 4,019,141 0.95

100,100  Mizuho Financial Group, INC. . 1,712,947 0.40

1,600 OBIC COu LEA. ettt er e er e 275,727 0.06

7,200 OMITON COMP. ittt 336,201 0.08

30,500 Renesas ELlectronics COMpP. e 551,458 0.13
1,300 SMEC COMP. e 698,596 0.16
52,500 Sumitomo Mitsui Financial Group, INC. . 2,562,066 0.60
33,000 Sumitomo Mitsui Trust Holdings, INC. . 633,409 0.15
8,700  Yaskawa ELeCtriC COrp. e 363,477 0.09
JAPAN = TOTAL et 14,346,797 3.38
LUXEMBOURG (31 DECEMBER 2022: NIL)

346,224 Samsonite INTernatioNal SA ..o 1,141,732 0.27
LUXEMBOURG = TOTAL ... 1,141,732 0.27
MEXICO (31 DECEMBER 2022: 0.33%)

74,064 Fomento Economico Mexicano SAB de CV oo 968,568 0.23
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

167,319
307,326

145
7,871
1,090

504

22,708

86,168

152,860

28,571
64,067
24,998

2,819
8,394
21,264
18,693
32,944
23,780

37,427

Fair Value

% of Value

usD of Sub-Fund
EQUITIES (CONTINUED)
MEXICO (31 DECEMBER 2022: 0.33%]) (continued)
Grupo Financiero Banorte SAB de CV ... 1,690,530 0.40
Wal-Mart de Mexico SAB de CV ... 1,295,580 0.30
MEXICO = TOTAL ..ot 3,954,678 0.93
NETHERLANDS (31 DECEMBER 2022: 0.33%])
ATGENX SE e 55,020 0.01
KoninKkLijke PRILIPS NV ..o 183,328 0.04
LyondellBasell INdustries NV ... 103,637 0.03
NXP SemicONAUCEONS NV ..o 115,759 0.03
YandeX NV e - 0.00
NETHERLANDS = TOTAL ..o 457,744 0.11
NEW ZEALAND (31 DECEMBER 2022: 0.14%)
PORTUGAL (31 DECEMBER 2022: 0.11%)
EDP - Energias de Portugal SA ......ieesesseeeesssssssee 433,570 0.10
PORTUGAL = TOTAL ..o 433,570 0.10
SOUTH AFRICA (31 DECEMBER 2022: 0.12%)
FIrSTRANA LU et 614,449 0.14
SOUTH AFRICA = TOTAL ..o 614,449 0.14
SOUTH KOREA (31 DECEMBER 2022: 0.82%)
D00SaN BOBCAt, 1N C. e 1,118,082 0.26
Samsung Electronics Co. Ltd. e 3,905,008 0.92
SKHYNIX, INC. s 2,746,500 0.65
SOUTH KOREA = TOTAL ... 7,769,590 1.83
SPAIN (31 DECEMBER 2022: 0.56%)
ACCIONA SA ettt 415,097 0.10
AMadeus IT Group SA e 601,595 0.14
EDP RENOVAVEIS SA ..ot 435,139 0.1
ENAOS@ S/ et 381,185 0.09
[DEIATOLA SA ettt e 431,968 0.10
Red@ia COrP. SA s 391,665 0.09
SPAIN = TOTAL ... 2,656,649 0.63
SWEDEN (31 DECEMBER 2022: 0.06%])
HEXAGON AB s 449,183 0.11
SWEDEN = TOTAL ...ttt es e e s en e 449,183 0.11
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

11,254
216
8,176
3,282
1,635
213
799

199,031
47,325
27,480

297,973

6,057
16,304
1171
32,547
18,976

815
11,432
9,573
195
2,460
1,049
581
303
604
487
23,338
3,871
18,751
1,833
3,217
2,679
439
2,935
2,575

EQUITIES (CONTINUED)
SWITZERLAND (31 DECEMBER 2022: 0.16%])

ABB L. coovvvcevvevevveererreereereereeresresssssssssssssssssssssssssssssssssssssssssssssessessessssssssessessessessenees
LONZ8 GroUP AG ... esesses s s
NOVATEIS AG ..ot eeereeeeeeessss e eeessseseesess e
ROChE HOLAING AG ..o
SANAOZ GrOUP AG ..oooveeece e
SoN0Va HOLAING AG ...
Straumann HoldiNg AG .......ccreeeeiiissssseeeeeeseseeseesssssssssesseeeeeseee

SWITZERLAND = TOTAL w..ooooiiiiiiiiiesssssesseceeeeeeseeeesesss e

TAIWAN (31 DECEMBER 2022: 0.76%)

Chailease Holding Co. Ltd. .o
Delta ELeCtrONICS, TN C. e
NV E=Ya L= I C T OO
Taiwan Semiconductor Manufacturing Co. Ltd.....cccconcrriciinn.

TAIWAN = TOTAL siiesessseseeessssessssess s

UNITED KINGDOM (31 DECEMBER 2022: 0.21%])

AstraZeneca PLC .. seeeeeeeseseeessss s
G PLE ettt
Janus Henderson Group PLC ..
S8 GroUp PLC oo
SSE PLC s

UNITED KINGDOM = TOTAL ......ocooiiiiiircrririiiissssssssececeeeesseeessessesesee

UNITED STATES (31 DECEMBER 2022: 21.97%)

M G 0 e
Abbott Laboratories. ...
FAN o] o VA= 1 oSO
Acuity Brands, INC. e
FaNo [0 o=V 1 L
Agilent Technologies, INC. e
F AT o a1 o 1 Lo
Align Technology, INC. e
Allison Transmission HoldiNgs, INC. .o
Alnylam Pharmaceuticals, INC. .o
Alphabet, INC. (Class Ao
AUTIA GroUP, INC. s
AMAZON.COM, TN et
American EXPress CO. e
American International Group, INC. .
Ameriforge Group, INC.% e
Ameriprise Financial, INC. s
AMGEN, TNC. s
ANalog DeviCes, INC. e

Fair Value

% of Value

usD of Sub-Fund
498,751 0.12
90,773 0.02
824,448 0.19
953,424 0.23
52,567 0.01
69,444 0.02
128,729 0.03
2,618,136 0.62
1,251,624 0.30
483,420 0.11
908,822 0.21
5,757,416 1.36
8,401,282 1.98
817,664 0.19
301,414 0.07
35,306 0.01
486,481 0.11
448,977 0.11
2,089,842 0.49
89,096 0.02
1,258,320 0.30
1,483,528 0.35
39,942 0.01
1,467,636 0.35
145,842 0.03
79,097 0.02
83,022 0.02
35,123 0.01
93,217 0.02
3,260,085 0.77
156,156 0.04
2,849,027 0.67
343,394 0.08
217,952 0.05

- 0.00

166,745 0.04
845339 0.20
511,292 0.12
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

1,303
30,453
1,029
3,111
1,481
17,945
3,245
3,392
823
11,178
8,662
2,507
1,320
959
940
1,148
257

62
8,164
11,735
2,670
489
552
1,789
666
749
1,167
825
519
2,802
555
1,986
1,449
229
7,027
16,041
7,725
6,003
9,875
6,374
135
1,920
398
788
6,603
5,069
2,488

Fair Value

% of Value

usD of Sub-Fund
EQUITIES (CONTINUED)
UNITED STATES (31 DECEMBER 2022: 21.97%) (continued)
AANSY'S, TN C e 472833 0.11
APPLE, TN e 5,863,116 1.38
Applied Materials, INC. e 166,770 0.04
ATTSTA N EEWOTK S, N C . et eeeeeeen 732,672 0.17
Aspen Technology, INC. . 326,042 0.08
AT T, I e eene 301,117 0.07
ALLASSIAN COMP. ot 771,856 0.18
AUTOAESK, TN T ettt 825,884 0.19
Automatic Data Processing, INC. s 191,734 0.05
AVEANGTIT, TNC. e 362,279 0.09
BanK OZK e 431,627 0.10
Baxter INternational, 1N C. e 96,689 0.02
Becton DICKINSON & CO oo 321,856 0.08
Best BUY 0., INCeiiii s 75,071 0.02
BIOGEN, INC. s 243,244 0.06
BioMarin Pharmaceutical, INCu e 110,690 0.03
Bio-Rad Laboratories, INC. e 82,983 0.02
Booking HoldinNgs, INC. . 219,928 0.05
Boston Scientific COMpP. s 471,961 0.11
Bristol-Myers SQUIDD CO. ... 602,123 0.14
(S moT=Ye [ofo] n a TR [ oo oS OO 2,980,387 0.70
Brown-Forman Corp. s 27,922 0.01
Cadence Design Systems, INC. . 150,348 0.04
(OF= e [T aT= 1 1=T= 1 S o T 1 T 180,331 0.04
Carrier GLobal Corp. e 38,262 0.01
(OF= T =Y TR o YOO 56,093 0.01
(OF= 1= 1= o X S 1 oSSR 52,433 0.01
CaterpPillar, INC. e e 243,928 0.06
[OF=Y T leYor= TR [ Lo oo OO O TSRO 106,592 0.03
CENTENE COMP. e s 207,936 0.05
Charles River Laboratories International, INC. oo, 131,202 0.03
CREVION COMP. ittt s s 236,568 0.06
CIGNA BIOUP oottt 433,903 0.10
CINTAS COMP. et 138,009 0.03
CISCO SYSLEMS, INC it 354,701 0.08
Clearway ENergy, INC. e 440,005 0.10
ClOUATLATE, TN Gttt s e 643,183 0.15
(OFoTor= Tt o1 F= T O« HTN OSSO 353,757 0.08
COMCAST COMP . it 433,019 0.10
Constellation ENergy Corp. i 745,057 0.18
Co0PEI COS., INCL e 51,089 0.01
COMNING, INCL e s e 58,464 0.01
C0Stco WholeSale COMP. e seesesses s 262,712 0.06
Cracker Barrel Old Country Store, INC. oo 60,739 0.01
Crowdstrike HoldiNgs, INC. i 1,685,878 0.40
CVS HEALEN COP. oo 400,248 0.09
DaANANET COPP. oo 575,574 0.14
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

8,118
1,639
114
13,752
388
222
722
12,963
3,018
3,209
1,192
3,862
536
3,652
1,784
7,786
3,597
1,868
487
720
3,715
1,056
429
2,473
336
39,011
1,351
2,126
3,753
4,443
744
3,400
5,560
430
661
2,870
919
847
4,024
238
365
3,835
859
507
3,590
1,290
811

Fair Value

% of Value

usD of Sub-Fund
EQUITIES (CONTINUED)
UNITED STATES (31 DECEMBER 2022: 21.97%) (continued)
Datadog, INC. o 985,363 0.23
[ o] 0 1 T 203,383 0.05
DLATA S, TN G e 46,016 0.01
DOCUSIGN, INCitiit s 817,556 0.19
Dolby Laboratories, INC. ..o 33,438 0.01
DOVET COTMP. et 34,146 0.01
DUPont de NemOUTS, INC. e 55,543 0.01
DYNALrACE, INCu o 708,946 0.17
Edwards Lifesciences COrp. e 230,122 0.05
Elanco Animal Health, INC. e 47,814 0.01
Elevance Health, INC. e 562,099 0.13
ELI LILLY & €01 ittt 2,251,237 0.53
ENOVIS COTP . ottt 30,027 0.01
ENphase ENergy, INC. . 482,575 0.1
EOG RESOUICES, N Tt 215,775 0.05
EQUITAX, TNt 1,925,400 0.45
Equity RESIAENTIAl . s 219,993 0.05
V2 meto) =V I T oSO 319,521 0.08
EXpedia Group, INC. e 73,922 0.02
Expeditors International of Washington, INC. .o, 91,584 0.02
EXXON MODIL COMP. i 371,426 0.09
L= R €Y F= 1 SO F O 68,397 0.02
FEAEX COMP . 108,524 0.03
LT Yo £= 1P o T 426,048 0.10
Floor & Decor Holdings, INC. . 37,484 0.01
Lo o €1 = S 1 O 2,283,314 0.54
Freeport-McMOoRaN, INC. s 57,512 0.01
GE HealthCare Technologies, INC. i 164,382 0.04
Generac HoldiNgs, INCuu e 485,038 0.11
GeNEral ELECIIIC L0 ettt 567,060 0.13
GENUING PartS CO. oo 103,044 0.02
Gilead SCIENCES, INCo e 275,434 0.06
GODAAAY, INC. it 590,250 0.14
Grand Canyon EAUCation, INC. e 56,777 0.01
HCA HealthCare, INC. e 178,919 0.04
Honeywell International, INC. s 601,868 0.14
HUDBS PO, INCL e 533,516 0.13
HUM AN, TG ettt e e eneeeee 387,765 0.09
IDACORP, INC e 395,640 0.09
[DEX COTP e 51,672 0.01
IDEXX Laboratories, INC. .o 202,593 0.05
[LLINOIS TOOL WOTKS, TN Ce e 1,004,540 0.24
LS T0 a X1 = TS YO 119,607 0.03
INGErsoll RANG, INCuiiiri s 39,211 0.01
International Business Machines Corp. ... 587,144 0.14
International Paper Co. e 46,633 0.01
Interpublic Group of Cos., INC. e 26,471 0.01
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

2,026
1,382
773
330
11,519
387
1,698
544
1,073
197
1,442
3,317
647
296
185
2,387
477
1,169
904
1,589
2,293
1,790
838
434
7,866
5,312
756
585
950
13,420
4,419
90
5,123
52,976
15,197
1,425
1,269
3,076
442
435
3,325
5,767
1,073
136
537
210
16,455

Fair Value

% of Value

usD of Sub-Fund
EQUITIES (CONTINUED)
UNITED STATES (31 DECEMBER 2022: 21.97%) (continued)
LU, TG e 1,266,311 0.30
INtUItive SUPGICal, INC. o 466,231 0.11
[QVIA HOoldINGS, INC. oo 178,857 0.04
Jack Henry & AssoCiates, INC. oo 53,925 0.01
JONNSON & JONNSON e eeeen 1,805,488 0.42
Jones Lang LaSalle, INCu s 73,093 0.02
KEMPET COMP. irrererveeeiiemsies e sseeessessss s 82,6472 0.02
Keysight Technologies, INC. e 86,545 0.02
KIlroy Realty COorp. oo 42,748 0.01
LA COMP . ottt 114,516 0.03
KOS COMP. et 41,357 0.01
AT HEINZ GO ettt 122,663 0.03
L3Harris Technologies, INC. .. 136,271 0.03
Laboratory Corp of America HoldiNngS ..., 67,278 0.02
Lam RESEANCH COMP. i 144,903 0.03
LIKQ COTP . it 114,075 0.03
Louisiana-Pacific COMP. e 33,786 0.01
L OWE S 08, 1N Tt oottt e s eeeeee e 260,161 0.06
LPL Financial Holdings, INC. i 205,768 0.05
Magnolia Oil & Gas COrp. . 33,830 0.01
Manhattan ASSOCIATES, INC. e 493,729 0.12
Marathon Ol COrP. e 43,246 0.01
Marathon Petroleum Corp. s 124,326 0.03
MarketAxess HoldiNgs, INC. s 127,097 0.03
Marvell Technology, INC. s 474,398 0.11
Y= = = 1 o 402,225 0.09
[N EE X C=T ot= e TR T 322,442 0.08
MCKESSON COMP. i 270,843 0.06
MeErCaAOLIDIE, NG e 1,492,963 0.35
METCK & L0, TN Ce ettt 1,463,048 0.34
Meta PLlatforms, INC. e 1,564,149 0.37
Mettler-Toledo International, INC. ., 109,166 0.03
Microchip Technology, INC. s 461,992 0.1
MICTOSOTE COMP. oo 19,921,095 4.69
Mobileye GLobal, INC. . 658,334 0.15
M OAINA, N C. ettt e ettt eeeeneeeeoe 141,716 0.03
MONGODB, INC. s 518,831 0.12
N AW ALLEE, TN G ettt neeeeoe 45,279 0.01
NEEADD, TNC. et 38,967 0.01
NEEELIX, TN C. e 211,793 0.05
NEWMONT COMP oot 137,622 0.03
NeXtEra ENergy, INC. i 350,288 0.08
N TKE TN G e 116,496 0.03
NOFASON COMP. oottt 35,926 0.01
Northrop Grumman COTpP. e 251,391 0.06
NUCOT COMP. ittt 36,548 0.01
NVIDIA COP. oot 8,148,845 1.92
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

20
1,907
9,695

323
4,117
9,773

299

22,234
8,279
2,607

206
1,688
2,037

22,374
2,633
1,299
91
18,882
1,481
3,289
2,893
2,331
1,042
6,224
2,332

268

454
1,829

591

903
1,621

781

505
6,384

22,304
1,508
1,470
4,320
2,907
7,129

966

898

712
1,571

30,038
9,508
1,973

Fair Value

% of Value

usD of Sub-Fund
EQUITIES (CONTINUED)
UNITED STATES (31 DECEMBER 2022: 21.97%) (continued)
NV R, NG e 140,009 0.03
Occidental Petroleum COorp. e 113,867 0.03
(012 €= 100 1 Yoo 877,688 0.21
Old Dominion Freight Line, INC. . 130,922 0.03
ON SemicoNdUCEON COMP. i 343,893 0.08
OrACLE COMP . oot s 1,030,367 0.24
O'Reilly AUtOMOLIVE, INC. oo 284,074 0.07
Palantir Technologies, INC. e 381,758 0.09
Palo AL NetWorKS, INC. e 2,441,311 0.57
Park Hotels & ReSOMS, INC. oot sesee e ereseeee 39,795 0.01
Parker-Hannifin Corp. i ssessoeee 94,904 0.02
Paycom Software, INC. s 348,943 0.08
PEPSIC0, INCe it 345,964 0.08
P ZE I, NG e 644,147 0.15
Philip Morris International, INC. ..o 247,713 0.06
PRILLPS 66 s 172,949 0.04
POOL COMP. e 36,283 0.01
PP L COTP . e 511,702 0.12
Principal Financial Group, INC. ..o 116,510 0.03
Procter & GambBLe COn e 481,970 0.11
ProgreSSiVE COMP. e 460,797 0.11
P T, I G e 407,832 0.10
PUBLIC STOTAGE oo 317,810 0.07
QUALCOMM, NG e 900,177 0.21
QUANTA SOIVICES, INC. ettt 503,246 0.12
Quest DIagnoStiCs, INC. e 36,952 0.01
Regeneron Pharmaceuticals, INC. . 398,744 0.09
RepuUbLIC SEMVICES, INC. e 301,620 0.07
RESM A, NG e 101,664 0.02
REVVITY, INC. s 98,707 0.02
Rockwell AUTOMATION, INC. e 503,288 0.12
R OIS, TG ettt 34,106 0.01
Roper Technologies, INC. . 275,311 0.06
S AL 0T CE, TN G et 1,679,886 0.40
SChlUMBErGer NV ..o 1,160,700 0.27
SEI TNVESTMENTS C Ot ettt e e 95,833 0.02
SEIVICENOW, INCo ittt es s s 1,038,540 0.24
SN O AR, TN C 1 ettt 859,680 0.20
SolarEdge Technologies, INC. ..o 271,534 0.06
SPUUNK, TNCL e 1,086,103 0.26
Sprouts Farmers Market, INC. ..o 46,474 0.01
State Street COMP. e 69,559 0.02
SEEMICYCLE, TN e 35,287 0.01
SEYKET COTP . et 470,452 0.11
XU T YU TR Y 589,646 0.14
SYMDOIC, TN 488,046 0.11
SyNchrony FINANCIAL oo 75,349 0.02
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Fair Value % of Value
m usD of Sub-Fund
EQUITIES (CONTINUED)
UNITED STATES (31 DECEMBER 2022: 21.97%) (continued)
33T SYNOPSYS, INC o 170,435 0.04
1,186 T Rowe Price Group, INC. e 127,720 0.03
160 TelefleX, INC. e 39,894 0.01
3,773 TErAAYNE, INC. e 409,446 0.10
5,799  TeXas INStrUMENTS, [N oo e eeeeen 988,498 0.23
1,663 TeXas ROAANOUSE, 1N C. oo 203,268 0.05
1,592 Thermo Fisher SCIentifiC, INCu et 845,018 0.20
2,397 T L0, N ettt 224,863 0.05
6,303 TrIMNIDLE, TN G ettt 335,320 0.08
654 TysON FOOAS, INC. i 35,152 0.01
831 Uber Technologies, INC. . 51,165 0.01
128 Ulta BeaULY, INC. oo 62,719 0.01
1,290  United Parcel ServiCe, INC. oot 202,827 0.05
4,513 UnitedHealth Group, INC. e 2,375,959 0.56
851 Valero ENergy COMpP. e 110,630 0.03
3,386 Veeva SYStems, INC. e 651,873 0.15
829 VEralto COMP. e 68,194 0.02
TOD  VETISIGN, INC. i e 33,983 0.01
308 Verisk ANalytics, INC. e 73,569 0.02
1,593 Vertex PharmaceutiCals, INC. e 648,176 0.15
14,788 VIAtIIS, INCo oo 160,154 0.04
3,207 VIS, NG e 834,942 0.20
1,214 Walmart, INC. e 191,387 0.05
3,569 Warner Bros Discovery, INC. .. 40,615 0.01
1,064 WAErS COTP. oo 350,301 0.08
89 Watsco, Inc......... 38,134 0.01
737 Werner Enterprises, INC. e 31,227 0.01
373 West Pharmaceutical Services, INC. oot 131,341 0.03
2,455 WOTrKAAY, INC. oo 677,727 0.16
82 WW GraiNger, INC. e 67,953 0.02
1,296 Zebra Technologies COMpP. .. rreeeceeisisssseseseesssessssssssssssseseeesssesseeees 354,236 0.08
499 Zimmer Biomet Holdings, INC. e 60,728 0.01
2,597 Z0CHS, INCo oot 512,570 0.12
6,782  Zoom Video CommuUNICAtIONS, TNCuuiieeeeeeeeeeeeeeeeeeeeeeeee e 487,694 0.11
5,330 ZS AL, TNt ettt r et 1,180,915 0.28
UNITED STATES - TOTAL ..o 133,112,305 31.32
EQUITIES = TOTAL ..o 241,252,011 56.76
FIXED INCOME SECURITIES (31 DECEMBER 2022: 43.21%)
GOVERNMENT BONDS
BRAZILIAN REAL (31 DECEMBER 2022: NIL)
67,134,000 0.000% Brazil Letras do Tesouro Nacional 01/04/2024 ... 13,465,470 3.17
BRAZILIAN REAL - TOTAL ..o 13,465,470 3.17
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

18,140,000

19,000,000

200,000
400,000
235,000

—

,851,000
751,000
200,000
730,000
180,000
289,656
240,000
227,000

2,071,000

280,000
545,000
245,000
238,000
200,000
200,000
650,000
200,000
500,000
450,000
820,000

1,600,000

250,000

300,000

296,000

450,000

656,000

200,000

FIXED INCOME SECURITIES (31 DECEMBER 2022: 43.21%)
(continued)

GOVERNMENT BONDS (CONTINUED)

EURO (31 DECEMBER 2022: NIL)

0.000% Bundesschatzanweisungen 15/03/2024 ...

EURO = TOTAL ..o

POUND STERLING (31 DECEMBER 2022: NIL)
0.000% U.K. Treasury Bills 22/04/2024 ...

POUND STERLING = TOTAL ...cooovvviiiieeee e

UNITED STATES DOLLAR (31 DECEMBER 2022: 28.44%)

0.000% Meituan 27/04/2027 ..o
0.000% U.S. Treasury Bills 23/01/2024 ...
3.875% U.S. Treasury Bonds 15/02/2043 ...,

UNITED STATES DOLLAR = TOTAL....ooooorioiisreeeceeeienesseeeeseeeeenee

CORPORATE BONDS

UNITED STATES DOLLAR (31 DECEMBER 2022: 14.77%)

3.400% American Express Co. 22/02/2024........rrcoiicercessireenns
0.700% Astrazeneca Finance LLC 28/05/2024 ...
4.500% Champion Path Holdings Ltd. 27/01/2026........cooirrnne
10.500% Chindata Group Holdings Ltd. 23/02/2026......coovvvveovvevveeeeeer.
4.250% Clean Renewable Power Mauritius Pte. Ltd. 25/03/2027......
4.500% Continuum Energy Levanter Pte. Ltd. 09/02/2027 ..................
7.950% Diamond 11 Ltd. 28/07/2026 ...
5.950% Fortune Star BVI Ltd. 19/10/2025.....ccccooocvveeeeeereseessisiececeieeeens
3.650% General Mills, INC. 15/02/2024 w.ovooveooeeeeeeeoeeeecoeeeeeoeeeeecereeeeeeeeeee
3.882% Genm Capital Labuan Ltd. 19/04/2031 ..o
5.550% Greenko Solar Mauritius Ltd. 29/01/2025.......ooooooooovoveeveceeree,
5.500% Greenko Wind Projects Mauritius Ltd. 06/04/2025...................
3.750% Home Depot, InC. 15/02/2024 woooooooooooooeeeeeeeeeeeeeeeeeeeee,
7.000% Hopson Development Holdings Ltd. 18/05/2024..........cccoooooo...
4.750% Huarong Finance 2017 Co. Ltd. 27/04/2027 ..o
6.250% India Airport Infra 25/10/2025 ...
4.500% India Clean Energy Holdings 18/04/2027 ...
5.375% India Green Energy Holdings 29/04/2024 ..o,
4.000% India Green Power Holdings 22/02/2027 ...
8.250% Indika Energy Capital IV Pte. Ltd. 22/10/2025 ...
3.250% Inter-American Development Bank 01/07/2024 ...........ccccccccc..
3.375% Longfor Group Holdings Ltd. 13/04/2027 ..o
4.875% LS Finance 2017 Ltd. 15/07/2024 .....coooovvoeviiiiveieeeeeesessssisiecne
4.500% LS Finance 2025 Ltd. 26/06/2025 ...
7.375% Medco Oak Tree Pte. Ltd. 14/05/20261.........oovvriiiveririrrerrs
4.875% Melco Resorts Finance Ltd. 06/06/2025........oocoirrmecsiirrrnne
5.250% Melco Resorts Finance Ltd. 26/04/2026 ...

Fair Value % of Value
usD of Sub-Fund
19,889,869 4.68
19,889,869 4.68
23,839,133 5.61
23,839,133 5.61
182,500 0.04
398,771 0.10
224,884 0.05
806,155 0.19
1,848,902 0.44
736,466 0.17
185,977 0.04
764,326 0.18
164,003 0.04
271,778 0.06
240,141 0.06
187,260 0.04
2,064,841 0.49
239,255 0.06
531,157 0.12
238,998 0.06
237,363 0.06
177,562 0.04
185,440 0.04
638,338 0.15
175,043 0.04
494,976 0.12
411,188 0.10
820,855 0.19
1,584,300 0.37
138,208 0.03
289,137 0.07
251,018 0.06
445837 0.10
636,320 0.15
192,500 0.05
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

300,000
445,000
370,000
650,000
200,000
400,000
487,000
200,000
350,000
350,000
400,000
645,000
1,411,000
810,000
600,000
380,000

2,000,000

200,000
250,000
250,000
690,000
200,000
400,000
270,000

44,000
676,000
775,000

FIXED INCOME SECURITIES (31 DECEMBER 2022: 43.21%])
(continued)

CORPORATE BONDS (CONTINUED)

UNITED STATES DOLLAR (31 DECEMBER 2022: 14.77%)
(continued)

5.250% MGM China Holdings Ltd. 18/06/2025 ...
5.375% MGM China Holdings Ltd. 15/05/2024 ...
2.875% Microsoft Corp. 06/02/2024 ...
5.625% Minejesa Capital BV 10/08/2037 ...
4.750% New World China Land Ltd. 23/01/2027 ...
6.500% Perenti Finance Pty. Ltd. 07/10/2025 ...
5.650% Sands China Ltd. 08/08/2028........ccccccccovmvermriecmiereesssssicereesssne
6.000% Seazen Group Ltd. 12/08/2024........cccccorvvccriiccsiiersicecssiessn
4.400% Shriram Finance Ltd. 13/03/2024 ...
4.750% SoftBank Group Corp. 19/09/2024 ...
5.000% Studio City Finance Ltd. 15/01/2029 ..o
6.000% Studio City Finance Ltd. 15/07/2025 ...
3.750% Vodafone Group PLC 16/01/2024........cvirerrrcerierresssssicreenns
5.500% Wynn Macau Ltd. 15/01/2026 ...
5.125% Yanlord Land HK Co. Ltd. 20/05/2026............ceoeererereerrrrornee
6.800% Yanlord Land HK Co. Ltd. 27/02/2024 ...

UNITED STATES DOLLAR = TOTAL....oooooriiiiiseeeececeinnesseeeeseeeeenee

YUAN RENMINBI (31 DECEMBER 2022: NIL)

4.000% GLP China Holdings Ltd. 02/07/2024 ...

YUAN RENMINBI = TOTAL ..coooooriiiereeeeiiisssssseeeeeeesseessssssssssseneee

FIXED INCOME SECURITIES - TOTAL ..o

VARIABLE RATE SECURITIES (31 DECEMBER 2022: 0.00%)
CORPORATE BONDS
UNITED STATES DOLLAR (31 DECEMBER 2022: NIL)

5.000% Bangkok Bank PCL (perpetual) ...
4.000% Bank of East Asia Ltd. 29/05/2030.....c.ccccevrrrcsirrrresicrresssicrneenn
5.825% Bank of East Asia Ltd. (perpetual) ...
5.750% Celestial Miles Ltd. [perpetual) ...
4.100% Elect Global Investments Ltd. [perpetual) ...,
4.250% Huarong Finance 2019 Co. Ltd. [perpetual) ..o,
6.125% Macquarie Bank Ltd. (perpetual) oo
6.255% Macquarie Group Ltd. 07/12/2034 ...
5.650% Network i2i Ltd. (perpetual] ...
4.750% Scentre Group Trust 2 24/09/2080 ...,
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Fair Value

% of Value

usD of Sub-Fund
294,375 0.07
442748 0.10
369,080 0.09
568,750 0.13
173,173 0.04
391,600 0.09
483,160 0.11
110,200 0.03
347,484 0.08
344,393 0.08
336,000 0.08
632,100 0.15
1,409,808 0.33
790,460 0.19
343,453 0.08
361,190 0.09
21,549,163 5.07
228,626 0.05
228,626 0.05
79,778,416 18.77
191,108 0.04
235,440 0.06
217,500 0.05
687,585 0.16
175,200 0.04
371,296 0.09
250,845 0.06
46,036 0.01
666,151 0.16
724,740 0.17
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

400,000
300,000

6,592
14,746
5,371
505,508

VARIABLE RATE SECURITIES (31 DECEMBER 2022: 0.00%)

(continued)

CORPORATE BONDS (CONTINUED)

UNITED STATES DOLLAR (31 DECEMBER 2022: NIL) (continued)

UNITED STATES DOLLAR - TOTAL

VARIABLE RATE SECURITIES - TOTAL

7.750% Standard Chartered PLC (perpetual)
5.000% Westpac Banking Corp. [perpetual)

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE

SECURITIES (Cost: USD 304,095,480)

INVESTMENT FUNDS (31 DECEMBER 2022: 8.17%])
IRELAND (31 DECEMBER 2022: 8.17%)

IRELAND - TOTAL

TOTAL INVESTMENT FUNDS (Cost: USD 50,286,899)

TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS

PineBridge Global Focus Equity Fund
PineBridge Japan Equity Fund
PineBridge China A-Shares Quantitative Fund
iShares Physical Gold ETC

FINANCIAL DERIVATIVE INSTRUMENTS

Fair Value % of Value
usD of Sub-Fund
408,484 0.10
275,525 0.06
4,249,910 1.00
4,249,910 1.00
325,280,337 76.53
13,019,924 3.06
19,459,397 4.58
5,766,645 1.36
20,337,940 4.79
58,583,906 13.79
58,583,906 13.79
383,864,243 90.32

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2022: (0.06%))

Unrealised
Appreciation/

Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
20/03/2024 JP Morgan Chase Bank AUD 13,832,000 USD 9,135,315 324,820 0.08
20/03/2024 JP Morgan Chase Bank AUD 3,237,000 USD 2,176,020 37,865 0.01
20/03/2024 JP Morgan Chase Bank AUD 670,000 USD 459,037 (804) 0.00
20/03/2024 JP Morgan Chase Bank CAD 10,225,000 USD 7,541,383 221,286 0.05
20/03/2024 JP Morgan Chase Bank CAD 4,059,000 USD 3,037,282 44,251 0.01
20/03/2024 JP Morgan Chase Bank GBP 11,750,000 USD 14,903,022 81,587 0.02
20/03/2024 JP Morgan Chase Bank GBP 790,000 USD 1,006,033 1,443 0.00
20/03/2024 JP Morgan Chase Bank INR 258,010,000 USD 3,097,917 (5,640) 0.00
20/03/2024 JP Morgan Chase Bank usD 523,804 AUD 770,000 (2,822) 0.00
20/03/2024 JP Morgan Chase Bank usD 1,031,287 AUD 1,520,000 (8,288) 0.00
20/03/2024 JP Morgan Chase Bank usD 473,459 CAD 630,000 (4,828) 0.00
20/03/2024 JP Morgan Chase Bank usD 9,539,894 CNH 68,236,000 (93,859) (0.02)
20/03/2024 JP Morgan Chase Bank usD 1,164,713 GBP 920,000 (8,550) 0.00
20/03/2024 JP Morgan Chase Bank usD 3,662,533 GBP 2,890,000 (23,043) (0.01)
21/03/2024 JP Morgan Chase Bank AUD 10,709,000 USD 7,049,510 274,912 0.06
21/03/2024 JP Morgan Chase Bank JPY  2,461,191,000 USD 17,428,239 238,092 0.06
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS (continued)

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2022: (0.06%)) (continued)

Unrealised
Appreciation/

Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
21/03/2024 JP Morgan Chase Bank JPY  4,241,884,000 USD 30,261,574 186,501 0.04
21/03/2024 JP Morgan Chase Bank JPY 231,400,000 USD 1,632,941 28,039 0.01
21/03/2024 JP Morgan Chase Bank JPY 272,800,000 USD 1,952,471 5,677 0.00
21/03/2024 JP Morgan Chase Bank UsD 2,221,028 JPY 311,470,000 (14,691) 0.00
21/03/2024 JP Morgan Chase Bank UsD 4,786,161 JPY 678,400,000 (83,367) (0.02)
20/03/2024 Morgan Stanley EUR 19,605,000 USD 21,464,436 259,297 0.06
20/03/2024 Morgan Stanley EUR 5,767,000 USD 6,335,061 55,185 0.01
20/03/2024 Morgan Stanley EUR 7,283,000 USD 8,032,479 37,603 0.01
20/03/2024 Morgan Stanley EUR 1,984,000 USD 2,175,021 23,392 0.00
20/03/2024 Morgan Stanley EUR 1,710,000 USD 1,898,142 (3,340) 0.00
20/03/2024 Morgan Stanley UsD 5,004,481 EUR 4,502,000 15,945 0.00
20/03/2024 Morgan Stanley UsD 2,194,592 EUR 1,990,000 (10,470) 0.00
20/03/2024 Morgan Stanley UsD 3,798,184 EUR 3,450,000 (24,661) (0.01)

01/04/2024 Morgan Stanley BRL 71,550,000 USD 14,408,569 200,916 0.05

01/04/2024 Morgan Stanle y BRL 8,234,000 USD 1,647,723 33,542 0.01
01/04/2024 Morgan Stanley BRL 1,060,000 USD 210,514 5,923 0.00
01/04/2024 Morgan Stanley BRL 790,000 USD 159,210 2,097 0.00
01/04/2024 Morgan Stanley UsD 56,241 BRL 280,000 (931) 0.00
01/04/2024 Morgan Stanley UsD 62,267 BRL 310,000 (1,031) 0.00
01/04/2024 Morgan Stanley UsD 59,153 BRL 300,000 (2,103) 0.00
01/04/2024 Morgan Stanley UsD 100,047 BRL 510,000 (4,088]) 0.00
01/04/2024 Morgan Stanley UsD 148,503 BRL 750,000 (4,636) 0.00
01/04/2024 Morgan Stanley UsD 244,452 BRL 1,220,000 (4,654) 0.00
01/04/2024 Morgan Stanle y UsD 341,713 BRL 1,710,000 (7,445) 0.00
01/04/2024 Morgan Stanley UsD 237,866 BRL 1,210,000 (9,199] 0.00
01/04/2024 Morgan Stanley UsD 643,560 BRL 3,204,000 (10,651) 0.00
01/04/2024 Morgan Stanley UsD 414,725 BRL 2,100,000 (14,065) 0.00

01/04/2024 Morgan Stanley UsD 14,068,325 BRL 70,040,000 (232,839) (0.06)
16/01/2024 State Street Bank & Trust Co."  EUR 15,043,969 USD 16,176,750 449,939 0.1
16/01/2024 State Street Bank & Trust Co.!  EUR 334,077 USD 365,566 3,659 0.00
16/01/2024 State Street Bank & Trust Co.?  GBP 32,133,244 USD 40,214,305 752,035 0.18
16/01/2024 State Street Bank & Trust Co.?  GBP 595,002 USD 746,617 11,944 0.00
16/01/2024 State Street Bank & Trust Co.?  GBP 645,272 USD 817,808 4,843 0.00
16/01/2024 State Street Bank & Trust Co.”  GBP 42,318 USD 53,126 825 0.00
16/01/2024 State Street Bank & Trust Co.?  GBP 25,092 USD 31,439 551 0.00
16/01/2024 State Street Bank & Trust Co.?  GBP 15,121 USD 18,973 304 0.00
16/01/2024 State Street Bank & Trust Co.?  GBP 12,923 USD 16,240 235 0.00
16/01/2024 State Street Bank & Trust Co.”?  GBP 15,827 USD 20,014 164 0.00
16/01/2024 State Street Bank & Trust Co.?  GBP 14,436 USD 18,289 115 0.00
16/01/2024 State Street Bank & Trust Co.?  GBP 12,883 USD 16,364 59 0.00
16/01/2024 State Street Bank & Trust Co.?  GBP 909 USD 1,156 3 0.00
16/01/2024 State Street Bank & Trust Co.?  GBP 165 USD 209 2 0.00
16/01/2024 State Street Bank & Trust Co.”  GBP 3,728 USD 4,758 (6) 0.00
16/01/2024 State Street Bank & Trust Co.?  GBP 36,420 USD 46,512 (81) 0.00
16/01/2024 State Street Bank & Trust Co.®>  SGD 25,628,941 USD 19,124,420 316,265 0.07
16/01/2024 State Street Bank & Trust Co.®  SGD 579,121 USD 435,399 3,890 0.00
16/01/2024 State Street Bank & Trust Co.®  SGD 214,316 USD 160,208 2,360 0.00
16/01/2024 State Street Bank & Trust Co.*  SGD 7,888 USD 5,886 97 0.00
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS (continued)

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2022: (0.06%)) (continued)

Unrealised
Appreciation/

Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
16/01/2024 State Street Bank & Trust Co.*  SGD 66 USD 49 1 0.00
16/01/2024 State Street Bank & Trust Co.*  SGD 176 USD 132 1 0.00
16/01/2024 State Street Bank & Trust Co.!  USD 73,514 EUR 68,161 (1,819) 0.00
16/01/2024 State Street Bank & Trust Co.?  USD 731 GBP 574 - 0.00
16/01/2024 State Street Bank & Trust Co.?  USD 4,122,760 GBP 3,284,037 (64,024) (0.02)
Unrealised gain on open forward foreign currency exchange contracts ... 3,625,665 0.84
Unrealised loss on open forward foreign currency exchange contracts ... (641,935) (0.14)
Net unrealised gain on open forward foreign currency exchange contracts ... 2,983,730 0.70
FUTURES CONTRACTS (31 DECEMBER 2022: 0.46%)*
Unrealised
No. of Appreciation/
Maturity contracts  (Depreciation) % of Value
Date Currency long/(short) USD  of Sub-Fund
IFSC Nifty Futures 25/01/2024 uUsD (57) (33,306) (0.01)
HSCEI Index Futures 30/01/2024 HKD 402 705,404 0.16
FTSE China A50 Index Futures 30/01/2024 usD (268) (80,233) (0.02)
Topix Index Futures 07/03/2024 JPY (115) 124,062 0.03
Euro Stoxx 50 Index Futures 15/03/2024 EUR (2) 331 0.00
MSCI EAFE Index Futures 15/03/2024 uUsD (135) (440,085) (0.10)
MSCI Emerging Markets Index Futures 15/03/2024 UsD (494) (915,494) (0.22)
NASDAQ 100 E-Mini Futures 15/03/2024 usb 5 (6,900) (0.00)
S&P 500 E-Mini Index Futures 15/03/2024 UsD (153) (682,772) (0.1¢)
US 10-Year Note Futures 19/03/2024 usb 479 1,393,156 0.33
US Ultra Bond CBT Futures 19/03/2024 usb 307 3,050,313 0.72
US 5-Year Note Futures 28/03/2024 usb 133 204,257 0.05
Unrealised gain on fUtUres CONEraCtS ... 5,477,523 1.29
Unrealised LoSS 0N fULUFES CONTIACES oo (2,158,790) (0.51)
Net unrealised gain on futures CoNtracts............coiii 3,318,733 0.78

TOTAL RETURN SWAPS (31 DECEMBER 2022: 0.12%)
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Fair Value % of Value
usb of Sub-Fund
TOTAL VALUE OF INVESTMENTS ..o 390,166,706 91.80
CASH ... 47,283,534 11.12
OTHER NET LIABILITIES .......oooooooeeoeeeeeeeeeeeseeeeee e (12,417,573) (2.92)
TOTAL VALUE OF SUB-FUND ... 425,032,667 100.00
Abbreviations Used:
ADR American Depositary Receipt
ETC Exchange Traded Commodity
'Open Forward Foreign Currency Exchange Contracts relate to Hedge Class Y1H.
2Open Forward Foreign Currency Exchange Contracts relate to Hedge Class Y2H.
30pen Forward Foreign Currency Exchange Contracts relate to Hedge Class Y5H.
“Open Forward Foreign Currency Exchange Contracts relate to Hedge Class A5H.
#Suspended security.
“The broker to the futures contracts is Morgan Stanley.
% of
Analysis of gross assets (Unaudited) gross assets
Transferable securities admitted to an official stock exchange liStiNg ... 71.78
UCTTS TNVESEMIENT FUNGS oot 12.93
Over-the-counter financial derivative instruments 0.80
Exchange traded financial derivative INSTTUMENTS ... 1.21
OO CUTTENT @SS EES et 13.28
100.00
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PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND

Fair Value % of Value
Holding usbD of Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2022: 45.44%)
AUSTRALIA (31 DECEMBER 2022: NIL)

779 WiSeTeCh GLODAL LEA. .ot 40,063 0.03
AUSTRALIA = TOTAL ..o 40,063 0.03
AUSTRIA (31 DECEMBER 2022: 0.14%)

386 VErDUNG AG ..ot 35,838 0.02
AUSTRIA = TOTAL oot esees e es e erese e 35,838 0.02
BELGIUM (31 DECEMBER 2022: 0.09%)

BRAZIL (31 DECEMBER 2022: 0.72%)
CANADA (31 DECEMBER 2022: 0.34%)
4,298 Algonquin Power & Utilities COorp. . 27,250 0.02
1,161 Brookfield Renewable COrp. ... 33,425 0.02
LAY Lo Yt o1 €= a Yo I o 1YY =Y il F o Y oSO 32,164 0.02
CANADA = TOTAL .ot 92,839 0.06
CHINA (31 DECEMBER 2022: 6.80%)
227 Baidu, INC. [ADR) oo eseeeee s ssseseeseesessseseeesee s 27,033 0.02
20,500 JD LOGIStICS, INC. oo 25,676 0.01
CHINA = TOTAL ettt 52,709 0.03
COLOMBIA (31 DECEMBER 2022: 0.01%)
CYPRUS (31 DECEMBER 2022: 0.01%)

800 0zon Holdings PLC (ADR] oo 9,280 0.01
CYPRUS = TOTAL .ottt 9,280 0.01
CZECH REPUBLIC (31 DECEMBER 2022: 0.05%)

DENMARK (31 DECEMBER 2022: 0.46%)
D4 COLOPLAST AS ..o 6,178 0.00
2 B CT=Y AT n =1 o 3 NS OO 6,706 0.01
1,024 NOVO NOFAISK AS .ot 105,930 0.07
B8O OSEEA AS oot 32,503 0.02
5,550 Vestas Wind Systems AS ... 176,245 0.11
DENMARK = TOTAL ..ottt eee e 327,562 0.21
FINLAND (31 DECEMBER 2022: 0.05%)
FRANCE (31 DECEMBER 2022: 1.24%)
866 Dassault Systemes SE e 42,316 0.03
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PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
EQUITIES (CONTINUED)
FRANCE (31 DECEMBER 2022: 1.24%) (continued)
1,933 ENGIE SA oo 33,990 0.02
B Y=Y oY I U qo ] AT ot= IR A VU 19,258 0.01
BT SANOTT SA ettt 37,183 0.02
29 Sartorius Stedim BiotECN e eeeen 7,672 0.01
Yot Y a =Y F=Y =Yoo T ot Y oo 48,594 0.03
FRANCE = TOTAL ..o 189,013 0.12
GERMANY (31 DECEMBER 2022: 1.04%)
370 BAYET AG .o 13,745 0.01
2,495 B ON SE ettt 33,487 0.02
190 Fresenius MediCal Care AG ..o 7,967 0.00
271 Fresenius SE & CO. KGAA ..o ee e eeeeeeeen 8,403 0.01
TET RWE AG et 34,618 0.02
382 S AP S ettt 58,857 0.04
C A I Y T=1 0 a 1= 2 K= A OO 60,065 0.04
4,484 SIEMENS ENEIGY AG ..o 59,439 0.04
247 Siemens HEalthiN@EIS AG ..ot 14,003 0.01
GERMANY = TOTAL ..o 290,584 0.19
GREECE (31 DECEMBER 2022: 0.04%)
HONG KONG (31 DECEMBER 2022: 1.54%)
HUNGARY (31 DECEMBER 2022: 0.19%)
INDIA (31 DECEMBER 2022: 0.21%)
INDONESIA (31 DECEMBER 2022: 0.59%)
IRELAND (31 DECEMBER 2022: 0.81%)
o Aot ot=Y L T o= kI OO 31,231 0.02
4,304 EXPErIaN PLOC oo 175,685 0.11
96 LINAE PLC e 39,428 0.03
BOT  MEALIONIC PLC ettt 41,273 0.03
35 STERIS PLC oot s e es e reeeeen 7,695 0.01
27 Trane Technologies PLC .. eereresseesessssssssseseeessssssesesssnns 6,985 0.00
89 Willis Towers Watson PLC ... 21,467 0.01
IRELAND = TOTAL .ot 323,364 0.21
ISRAEL (31 DECEMBER 2022: 0.05%)
807 Check Point Software Technologies Ltd. ..., 123,302 0.08
520 NICE LU TADR) oo eesee e ee e eeeeeeeeseen 103,745 0.07
ISRAEL = TOTAL .ot 227,047 0.15
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PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND (continued)

Holding

4,577
1,139

974
3,688

2,200
5,000
1,300
200
500
100
3,300
38,600
8,300
100
600
2,600
100
4,300
2,800
700

17
626
95
44
600

EQUITIES (CONTINUED)
ITALY (31 DECEMBER 2022: 0.46%)

JAPAN (31 DECEMBER 2022: 2.88%)

Chiba Bank LEd. .t
Concordia Financial Group Ltd. .
FANUC COMP. it
FUJIESU LG, o
HITACHT L. e
KEYENCE COMP . oottt
Mitsubishi ELeCtric COrp. i
Mitsubishi UFJ Financial Group, INC. .
Mizuho Financial Group, INC. .
ODIC C0u LU o
OMNIEON COMP. ittt
Renesas ELectronics COrp. e ssssseeeesssssssesssssssss e
SME COMP. ottt
Sumitomo Mitsui Financial Group, INC. .
Sumitomo Mitsui Trust Holdings, INC. .
Yaskawa ELeCtriC COrP. e
JAPAN = TOTAL oo

LUXEMBOURG (31 DECEMBER 2022: 0.16%)
MEXICO (31 DECEMBER 2022: 0.41%)

NETHERLANDS (31 DECEMBER 2022: 0.33%)

ATGENX SE oo
Koninklijke Philips NV
LyondellBasell INdUstries NV ...
NXP Semiconductors NV ...
YandexX NV e

NETHERLANDS = TOTAL .....ocoiiiiiiiieieeessi s

Fair Value

% of Value

usD of Sub-Fund
34,027 0.02
36,311 0.02
44,296 0.03
30,775 0.02
145,409 0.09
15,894 0.01
22,861 0.02
38,240 0.03
30,182 0.02
36,069 0.02
44,063 0.03
46,792 0.03
331,706 0.21
142,033 0.09
17,233 0.01
28,017 0.02
47,009 0.03
53,738 0.03
209,845 0.14
53,744 0.03
29,245 0.02
1,146,671 0.74
6,451 0.00
14,580 0.01
9,033 0.01
10,106 0.01
- 0.00
40,170 0.03
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PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND (continued)

Holding

6,823

1,722
440

225
719
1,702
1,484
2,617
1,882

3,222
205

963

18
664
268
188

EQUITIES (CONTINUED)
NEW ZEALAND (31 DECEMBER 2022: 0.07%)

PERU (31 DECEMBER 2022: 0.06%]
PHILIPPINES (31 DECEMBER 2022: 0.21%])
POLAND (31 DECEMBER 2022: 0.01%)

PORTUGAL (31 DECEMBER 2022: 0.08%])

EDP - Energias de Portugal SA ...

PORTUGAL = TOTAL ..ooooiiiireiiiissseeeseeceereceeeeeesssss s seeeesessseenseenns

ROMANIA (31 DECEMBER 2022: 0.02%])
SINGAPORE (31 DECEMBER 2022: 0.33%)
SLOVENIA (31 DECEMBER 2022: 0.05%])
SOUTH AFRICA (31 DECEMBER 2022: 0.37%])

SOUTH KOREA (31 DECEMBER 2022: 3.04%)

Samsung Electronics Co. Ltd. s
SKHYNIX, TNC e

SOUTH KOREA = TOTAL ...coooiiiiirrrrrvceeiemnsssseeseeessssesesesss e

SPAIN (31 DECEMBER 2022: 0.52%])

ACCIONA SA oo
Amadeus IT Group SA e
EDP RENOVAVEIS SA .. oo
ENAESA SA oo
[DErdrola SA ... e
Redeia Corp. SA e

SPAIN = TOTAL ...ooiiiiieeeeeeiieseese s

SWEDEN (31 DECEMBER 2022: 0.07%)

HEXaGoN AB ..o
SINCH AB et s

SWEDEN = TOTAL oo reneseeeeessss s

SWITZERLAND (31 DECEMBER 2022: 0.70%])

ABB LU e
LONZA GroUP AG .ovovveeeeeeesseeeecessreeseiisssssesseeessssssssssss s ssssssessssenns
NOVATTIS AG oo
Roche HoldING AG ...
SANAOZ GrOUP AG oo
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Fair Value

% of Value

usD of Sub-Fund
34,331 0.02
34,331 0.02
104,959 0.07
48,342 0.03
153,301 0.10
33,131 0.02
51,531 0.04
34,829 0.02
30,261 0.02
34,315 0.02
30,997 0.02
215,064 0.14
38,669 0.02
763 0.00
39,432 0.02
42,678 0.03
7,565 0.00
66,956 0.04
77,854 0.05
6,044 0.00
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND (continued)

Fair Value

% of Value

m usD of Sub-Fund
EQUITIES (CONTINUED)
SWITZERLAND (31 DECEMBER 2022: 0.70%) (continued)
25 50N0VA HOLAING AG...cooieeeeeiseisseeeses s 8,151 0.01
65 Straumann HoldiNg AG ... 10,472 0.01
SWITZERLAND = TOTAL ..o 219,720 0.14
TAIWAN (31 DECEMBER 2022: 2.87%)
662 Chailease Holding Co. LEd. e 4,163 0.00
2,327 Taiwan Semiconductor Manufacturing Co. Ltd. [ADR) ..o 242,008 0.16
TAIWAN = TOTAL oo 246,171 0.16
THAILAND (31 DECEMBER 2022: 0.47%)
UNITED KINGDOM (31 DECEMBER 2022: 1.32%)
F Y NS § = WA= aT=Yot= T I OO 66,754 0.04
1,322 GBS PLC e 24,440 0.02
162 Janus Henderson Group PLC ... 4,884 0.00
2,785 Sage Group PLC ..t 41,628 0.03
1,509 SSE PLC et 35,703 0.02
UNITED KINGDOM = TOTAL ... 173,409 0.11
UNITED STATES (31 DECEMBER 2022: 16.63%)

[ G O TSSOSO 7,762 0.01
0052  ADDOtE LabDOratOrTES et 104,787 0.07
WA A I A o1 o N VA =T 1 YOO 122,581 0.08

27 ACUIty Brands, INC. oo 5,530 0.00
2T A0, TN G ettt ee s st ee e s e en e 125,883 0.08

86 Agilent Technologies, INC. e 11,957 0.01

DO AITDND, INCe oo 6,807 0.00

35 ALIgN Technology, INC. et 9,590 0.01

80 Allison Transmission Holdings, INC. . 4,652 0.00

40 Alnylam Pharmaceuticals, INC. s 7,656 0.01

1,641 Alphabet, INC. [ClaSS Al 229,231 0.15
326 AUTIA Group, INC. s 13,151 0.01
1,346 AMAZON.COM, INCt oottt et e et e et e s ee e s s e eeeen 204,511 0.13
159 American EXPress Co. s 29,787 0.02
278 American International Group, INC. . 18,834 0.01

38 Ameriprise Financial, INC. .o 14,434 0.01
b AMNGEN, INC. et 70,277 0.05
221 Analog DeviCes, INC. e 43,882 0.03
112 ANSY S, NG oo 40,643 0.03

2,162 APPLE, INC. e 416,250 0.27

90 Applied Materials, INC. e 14,586 0.01
266 ATISTA NtWOTKS, N C. oot ee e eeeeeen 62,646 0.04
127 Aspen Technology, INC. . 27,959 0.02

10056 AT T, NG e 26,110 0.02
279 ALLASSIAN COMP. it 66,363 0.04
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PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND (continued)

Holding

EQUITIES (CONTINUED)

UNITED STATES (31 DECEMBER 2022: 16.63%) (continued)
BB N (o Yo =YY L 1 Lo OO
71 Automatic Data Processing, INC. .
879 AVaNGTId, INC. oot
A = =Y 1 © 74 SO
203 Baxter International, INC e eeeeeeeen
107 Becton DIickinSon & Co. oo
81 Best BUY 0., INCoiieee e
79 BIOGEN, INC. o
94 BioMarin PharmaceutiCal, INCu e
21 Bio-Rad Laboratories, INC. .o
5 Booking HoldiNgs, INC. .
666 Boston SCIentific COrp. e
972  Bristol-Myers SQUIbb Co. ...
229 BroadCom, INC. e
66 Brown-Forman COrp. .
48 Cadence Design Systems, INC. s
145 Cardinal Health, TN C. e
86 Carrier GLobal Corp. ..
L0 O Y (=] = 1 o Lo TSSOSO
LG T O 2= 1 U=} SR [ Y oSO
72 Caterpillar, INC. s s
L8 O =Y o Yolo or= WA [ RO
224 CenteNe COMP. e ssesss st
45 Charles River Laboratories International, INC. v,
138 ChEVION COMP. i
2,292 Chimera INVestmMent COrp. .
T16 CIgNA GIrOUP oo
20 CINtAS COMP. ooiecerrecerieeeisssses s ssssssesss s ssssssesss e
613 CiSCO SYSEEMS, INC oo
1,268  Clearway ENergy, INC. .o
LS YT/ O Ko U o 4 =1 o= F o YOO
O RS T O Yor=Et O] £ TN e NPT
896 COMCAST COMP . ittt
524 Constellation ENergy COorp. . eieseeeesssesesssesessseessssseseeons
18 Co0Per COS., INCu i
165 COMNING, INC. it
35 Costco Wholesale Corp. .o
67 Cracker Barrel Old Country Store, INC. .o
566 Crowdstrike Holdings, INC. e sseennnns
406 CVS Health Corp. e
204 DAnaner COMP. oo
696 Datadog, INC. e
LG T 10 oo o o A 1 LTS
A B L= e = 1 OO
1,184 DOCUSIGN, INClitiiiiirii e
61 Dolby Laboratories, INC. ..
32 DOVET COTMP. et
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Fair Value

% of Value

usD of Sub-Fund
71,096 0.05
16,541 0.01
28,488 0.02
37,572 0.02
7,848 0.01
26,090 0.02
6,341 0.00
20,443 0.01
9,063 0.01
6,781 0.00
17,736 0.01
38,501 0.02
49,873 0.03
255,621 0.16
3,769 0.00
13,074 0.01
14,616 0.01
4941 0.00
7,639 0.01
6,066 0.00
21,288 0.01
8,626 0.01
16,623 0.01
10,638 0.01
20,584 0.01
11,437 0.01
34,736 0.02
12,053 0.01
30,969 0.02
34,781 0.02
55,285 0.04
30,526 0.02
37,536 0.02
61,250 0.04
6,812 0.00
5,024 0.00
23,103 0.02
5,164 0.00
144,511 0.09
32,058 0.02
47,193 0.03
84,480 0.05
16,752 0.01
6,458 0.00
70,389 0.05
5,257 0.00
4,922 0.00



PineBridge Global Funds

Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
EQUITIES (CONTINUED)
UNITED STATES (31 DECEMBER 2022: 16.63%) (continued)
63 DUPONT e N M OUIS, INCo oo eeeeeeeeeeen 4,847 0.00
1,110 DyNatrace, INC. e 60,706 0.04
252 Edwards Lifesciences COrp. s 19,215 0.01
433 ELanco Animal Health, 1N C. v 6,452 0.00
2 e A = Y ot =S 1= = S o A 1 Lo 46,213 0.03
318 Bl LILY & €0t 185,369 0.12
631 Empire State Realty Trust, INC. e 6,114 0.00
7T ENOVIS COMP. oot 3,977 0.00
292 ENphase ENergy, INC. . 38,585 0.03
155 EOG RESOUICES, INCeieteeeeeeeeeeeeeeeeeeeee et seeenen 18,747 0.01
665 EQUITAX, INCuiiiiii s 164,448 0.11
31T EqUity ReSIAeNTIal. e 19,021 0.01
12 BV COTE, N Ce ettt s st neeneenee 27,710 0.02
67  Expedia Group, INC. e 10,170 0.01
63 Expeditors International of Washington, INC. .o, 8,014 0.01
324 EXXON MODIL COMP.iiiiiieceesse s 32,393 0.02
BB o= Y= U= Yo F= 1 S O o F OO 5,959 0.00
37 FEAEX COMPaiiiieceeeee i 9,360 0.01
L2 T TR S Yo) €= Lot 1 o oSO 34,111 0.02
44 Floor & Decor HoldiNgs, INC. . 4,909 0.00
3,340 FOTtINEE, INC. oo 195,783 0.13
181  Freeport-McMORaN, INC. e 7,705 0.01
172  GE HealthCare Technologies, INC. e 13,299 0.01
307 Generac HoldiNgs, INCuuiiseesees s 38,901 0.03
A A 1=y aT=Yor= | R L =Yt € ol O TR 48,372 0.03
oY/ Ty YU T o V=T = [ €= O T 8,864 0.01
A CTIR=Y=Yo IR Yot =Y ot= ST 1 Lo 22,440 0.01
476 GoDAAAY, INC. oo 50,532 0.03
59  Grand Canyon EAUCation, INC. .o 7,790 0.01
B HCA HEAltNCAre, INC. et 14,887 0.01
245 Honeywell International, INC. e 51,379 0.03
78 HUBSPOL, INCLiiii e 45,282 0.03
60 HUMIANEA, NGt ettt ettt s et eeeeeen 31,589 0.02
319 IDACORP, INC. oo 31,364 0.02
32 IDEX COMP. oo 6,948 0.00
30 IDEXX Laboratori@s, INC. ettt ee e eseneeees 16,651 0.01
330 TLLNOIS TOOL WOTKS, TNCe e 86,440 0.06
2 B LA EUT o a1 = TR T oo OO 9,886 0.01
69 INGErsoll RANd, INC. e 5,336 0.00
307 International Business Machines Corp. ... 50,210 0.03
176 International Paper Co. . 6,362 0.00
117 Interpublic Group of Cos., INC. .o 3,623 0.00
LIAC T o N U T O 1o Yol 108,130 0.07
112 Intuitive SUrgical, INCu o 37,784 0.02
63 TQVIA HOLAINGS, INC. o 14,577 0.01
44 Jack Henry & Associates, INC. e 7,190 0.00
28 A o a T =To ) a T < R0 L0 a1 n K=o Yo WETR T 148,746 0.10
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PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND (continued)

Holding

195
284
56
34
16
208
62

79
217
196
251

73

38
677
439

66

47

1,115
309

442
4,328
1,304

116

109

426

59
38
291
459
92
18
46
30
1,322
166
830
28
358
837
26

Fair Value

% of Value

usD of Sub-Fund
EQUITIES (CONTINUED)
UNITED STATES (31 DECEMBER 2022: 16.63%) (continued)
Jones Lang LaSalle, INCuu e 6,233 0.00
KEMIPET COTP. oottt 7,106 0.00
Keysight Technologies, INC. . 7,477 0.00
KIlroy Realty COmP. e 5,936 0.00
LA COTP . ottt 9,882 0.01
KONL'S COTP. it 5593 0.00
AT HEINZ G0t ettt 10,502 0.01
L3Harris Technologies, INC. . 11,795 0.01
Laboratory Corp of America HoldiNgS oo 7,728 0.01
Lam ReSEArCh COMpP. e sessseiess s 12,532 0.01
LIKQ COMP .t 9,940 0.01
Louisiana-Pacific COMP. i 4,391 0.00
L OWE S C0S., N Tt et 22,478 0.01
LPL Financial Holdings, INC. . 17,982 0.01
Magnolia Oil & Gas COrp. e 4,620 0.00
Manhattan ASSOCIAtES, INC. e 42,203 0.03
Marathon OIl COMP. et 6,064 0.00
Marathon Petroleum COrp. . 10,830 0.01
MarketAxess HoldiNgs, INC. e 11,128 0.01
Marvell Technology, INC. s 40,830 0.03
[N =T = 1 oo 33,241 0.02
=X C=T ot=T e TR OO 28,150 0.02
MCKESSON COMP. e 21,760 0.01
[N S T o N 1 T o 121,557 0.08
M eta PlatfOrmNS, N C . e 109,374 0.07
Mettler-Toledo INternational, INC. e 8,491 0.01
Microchip Technology, INC. . 39,860 0.03
MICTOSOTt COMP. oo 1,627,501 1.05
Mobileye GLobal, INC. . 56,489 0.04
MOAEINA, TN C. et 11,536 0.01
MONGODB, INC. et 44,565 0.03
N AW ALLET, TN G e 6,271 0.00
NEEADD, TNC. e 5,201 0.00
NEEFLIX, TN C. oo 18,501 0.01
NEWMONT COMP ittt 12,044 0.01
NeXtEra ENergy, INC. e 27,880 0.02
NTKE, TN G e 9,988 0.01
NOTASON COTP. it 4,755 0.00
Northrop Grumman COrP. e 21,534 0.01
NUCOT COMP. oot 5,221 0.00
NVIDIA COMP. e 654,681 0.42
Occidental Petroleum Corp. . 9,912 0.01
O KA, TN C e 75,140 0.05
Old Dominion Freight Line, INC. . 11,349 0.01
ON SemicoNdUCLON COMP. v 29,904 0.02
OrACLE COMP . ittt 88,245 0.06
O'Reilly AUtOMOLIVE, INC. i 24,702 0.02
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND (continued)

Holding

1,907
710
353

18
144
176

1,828
228
112

12

1,622
127
286
2353
199

90
536
188

128
2,460
812
170
29

22
324
500
142
130

Fair Value

% of Value

usD of Sub-Fund
EQUITIES (CONTINUED)
UNITED STATES (31 DECEMBER 2022: 16.63%) (continued)
Palantir Technologies, INC. . 32,743 0.02
Palo ALLO NetWOrKS, 1N C. e 209,365 0.13
Park Hotels & ReSOITS, INC. oo 5,401 0.00
Parker-Hannifin Corp. e 8,293 0.01
Paycom Software, INC. s 29,768 0.02
PEPSICO, INCeiiii s 29,892 0.02
Pz, TN G et 52,628 0.03
Philip Morris International, INC. e 21,450 0.01
PRILIDS 66 1o 14,912 0.01
POOL COMP. e 4,785 0.00
PPL COIP. s 43,956 0.03
Principal Financial Group, INC. ... 9,991 0.01
Procter & Gamble Co. e 41,910 0.03
ProgressiVe COMP. et 40,298 0.03
L 1L T T oSO 34,817 0.02
PUDLIC STOTAGE e 27,450 0.02
QUALCOMM, INC. e 77,522 0.05
QUANTA SEIVICES, INC. et 40,570 0.03
Quest DIagnoStiCs, INC. e 4,964 0.00
Regeneron Pharmaceuticals, INC. . 32,497 0.02
RepUDLIC SEMVICES, INC. s 26,221 0.02
LRSI/ 11 R 1 OO 8,257 0.01
REVVITY, TN . e 8,089 0.01
ROCKWELL AUTOMATION, 1N C. e 43,467 0.03
Lo LK K= 1 o 4,498 0.00
Roper Technologies, INC. s 23,987 0.02
Y= 1 U= (oY ol =T oAU 143,674 0.09
SchlUmMBErger NV ... 6,505 0.00
SEI TNVESIMENTS C Ot et 8,325 0.01
SEIVICENOW, N C ettt et 89,018 0.06
SN OWILAKE, TN ettt es s 73,829 0.05
SolarEdge Technologies, INC. .. eeeeeeceiseseeeenns 21,809 0.01
SPUUNK, TNCL et 93,086 0.06
Sprouts Farmers Market, INC. .o 5,966 0.00
State SrEet COMP. e 5,964 0.00
SEEIICYCLE, TNC. e 4,807 0.00
SETYKET COTP . it 38,331 0.02
SUNTUN, TN G ettt e et eeeeeseeseereeneees 48,290 0.03
SYMDOIC, TNCo i 41,680 0.03
SyNchrony FINANCIAL .o 6,492 0.00
SYNOPSYS, INC. e 14,932 0.01
T Rowe Price Group, INC. e 10,877 0.01
BLIECTE= = o TS 5,485 0.00
TErAAYNE, INC e 35,160 0.02
TeXaS INSETUMENTS, TN oo e eeeeen 85,230 0.06
TeXaS ROAANOUSE, 1N C. e eeen 17,357 0.01
Thermo Fisher SCIentifiC, INC. e 69,003 0.04

Schedule of Investments 116



PineBridge Global Funds

Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND (continued)

Holding

209
539
89

17
(N
372

74
293

95

23

27
132

1,201
278
106
501

30,000,000

618,000
856,847
6,045,000

EQUITIES (CONTINUED)

UNITED STATES (31 DECEMBER 2022: 16.63%) (continued)

LIS 00 =T 1 T o US
BTl o= 1 O
TyYSON FOOAS, INC. e
Uber Technologies, INCu. s
ULta BeAULY, INCo o
United Parcel ServiCe, INC. e
UnitedHealth Group, INC. s
Valero ENergy COorp. . eeeciisseseerseeesseessssssssseeesssssseesssssssssssseseeeees
VEeva SYStEMS, INC. oo
VA0 COMP. cooerirrrereceeiimmi s sessesessesss s s e
VEFISIGN, TNC. it
Verisk ANALYTICS, INC. e
Vertex Pharmaceuticals, INC. e
N HAETTS, NG ettt e e et e e e e s e e enee
[V 21CT= TR [ Lo OR T
ALY =Y Un a 1= Vi SR o TSSO
Warner Bros DiSCOVErY, INC. ..
WALEIS COMP. oot
AT =T €= ol TR Y oo OO
Werner ENterprises, INC. e
West Pharmaceutical Services, INC oo
WOTKAAY, INC. e
WW Brainger, INC. e
Zebra Technologies COrP. e
Zimmer Biomet Holdings, INC. e
Ao Y=Y (L= 1 TR
Z00om Video CommuUNICatIONS, INC. e
S AL, TN G et

UNITED STATES = TOTAL w..ooooieesseseeseeeeseeseeessss s
EQUITIES = TOTAL ...ooooii s eereeeeeeiess s eeeesesesssssssssss e

FIXED INCOME SECURITIES (31 DECEMBER 2022: 37.46%)
GOVERNMENT BONDS

BRAZILIAN REAL (31 DECEMBER 2022: NIL)

0.000% Brazil Letras do Tesouro Nacional 01/04/2024 ...

BRAZILIAN REAL - TOTAL oo

UNITED STATES DOLLAR (31 DECEMBER 2022: 30.41%])

0.000% U.S. Treasury Bills 18/04/2024 ...
2.375% U.S. Treasury Inflation-Indexed Notes 15/10/2028 ................
3.875% U.S. Treasury Notes 31/03/2025 ..o
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Fair Value

% of Value

usD of Sub-Fund
19,606 0.01
28,675 0.02
4,784 0.00
6,465 0.00
8,330 0.01
17,453 0.01
195,847 0.13
9,620 0.01
56,408 0.04
7,815 0.01
4,737 0.00
6,449 0.00
53,709 0.03
13,007 0.01
72,377 0.05
16,711 0.01
5,701 0.00
30,618 0.02
5,142 0.00
4,279 0.00
10,564 0.01
57,973 0.04
5,801 0.00
30,340 0.02
7,059 0.00
42,632 0.03
41,780 0.03
101,696 0.07
10,875,044 7.00
14,877,021 9.58
6,017,280 3.87
6,017,280 3.87
608,463 0.39
883,635 0.57
5,992,578 3.86
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND (continued)

Holding

5,935,000
7,155,000

1,510,000
1,845,000
1,810,000
2,104,000
1,350,000
2,344,000
1,127,000

358,000
1,000,000
2,000,000
1,852,000
1,250,000

386,000
1,510,000

384,000
1,863,000
1,810,000
1,750,000
,884,000
,925,000
,989,000
,843,000
602,000
1,304,000
2,000,000

1
1
1
1

750,000

1,370,000
1,969,000
1,277,000

890,000
2,000,000
1,850,000

202,000
2,188,000
1,738,000

FIXED INCOME SECURITIES (31 DECEMBER 2022: 37.46%)
(continued)

GOVERNMENT BONDS (CONTINUED)

UNITED STATES DOLLAR (31 DECEMBER 2022: 30.41%)
(continued)

4.625% U.S. Treasury Notes 28/02/2025 ......cccrrrrrrcsnicreecsessee
4.625% U.S. Treasury Notes 30/06/2025 ...........orrrmrrsniccreersenree

UNITED STATES DOLLAR = TOTAL....cooooiiiieeeeenns

CORPORATE BONDS
UNITED STATES DOLLAR (31 DECEMBER 2022: 7.05%])

3.000% American Express Co. 30/10/2024.........ccccocoocceoccccicceccciveiiciii,
5.250% Amgen, Inc. 02/03/2025 ..o
4.625% Asian Development Bank 13/06/2025 ...
0.700% AstraZeneca PLC 08/04/2026........cccovecrrreccmirereesasienne
3.250% Bank of New York Mellon Corp. 11/09/2024.........ccccccccc......
0.750% Bristol-Myers Squibb Co. 13/11/2025 .o
3.250% Cigna Group 15/04/2025 ...
4.125% Cigna Group 15/11/2025 oo
3.250% Cigna Holding Co. 15/04/2025 .....cooooovevresiiirireessssiereersssee
2.950% Cisco Systems, Inc. 28/02/2026.......cccccoooooooiioiioiiciiiiiiiiciiciccc,
5.200% Diageo Capital PLC 24/10/2025.......cccoeerrsirenesssssiee
2.750% ELli Lilly & Co. 01/06/2025........cocooeeveeeeeeeeseeececceeeseeeeeesesse s
0.625% European Investment Bank 25/07/2025 ...
1.875% European Investment Bank 10/02/2025 ...

4.500% Fidelity National Information Services, Inc. 15/07/2025

5.241% General Mills, INC. 18/11/2025 ..o
3.500% Gilead Sciences, Inc. 01/02/2025 ..o
3.000% GlaxoSmithKline Capital PLC 01/06/202 ......ccccccccorvur
5.375% HCA, INC. 01/02/2025 ..coovviiioiiiiieceieeeeeresesesssceceneeeeeesss e
4.000% Home Depot, Inc. 15/09/2025 ..o
2.200% HP, INC. 17/06/2025 ...ooovvovoiooieiieeeieeeeeeeeesesseeeeeeeeeeesse e
5.625% HSBC USA, Inc. 17/03/2025 ..o
3.700% Intel Corp. 29/07/2025 ...ooovoooooioiieeeeeeeeeeeeseeeeeeees e
4.875% Intel Corp. 10/02/2026 ..o
2.125% Inter-American Development Bank 15/01/2025 ...

2.125% International Bank for Reconstruction & Development

03/03/2025 ....oovvreerireeesesieenreses e

2.500% International Bank for Reconstruction & Development

25711202 oo
3.450% International Business Machines Corp. 19/02/2026........
2.000% Kreditanstalt fuer Wiederaufbau 02/05/2025 ........cc........
2.500% Kreditanstalt fuer Wiederaufbau 20/11/2024 ...................
3.500% Kroger Co. 01/02/2026 ...
4.000% Lowe's Cos., INC. 15/04/2025 .ooooveeooeeeeceoeeeeeeeeeeeeeeeceeee
2.000% Mastercard, INC. 03/03/2025 ovvvoooeeeeeoeeeeeeoeeeeeeeeeeeeceeeeeeeeeeeeeeene
2.950% Mastercard, INC. 21/11/2026 oo
2.700% Microsoft Corp. 12/02/2025 ...

Fair Value

% of Value

usD of Sub-Fund
5,931,986 3.82
7,173,167 4.62
20,589,829 13.26
1,483,907 0.96
1,849,042 1.19
1,811,684 1.17
1,937,758 1.25
1,326,164 0.85
2,187,892 1.41
1,099,869 0.71
353,436 0.23
972,365 0.63
1,936,807 1.25
1,866,458 1.20
1,216,207 0.78
363,669 0.23
1,464,230 0.94
380,193 0.24
1,859,689 1.20
1,780,753 1.15
1,732,013 1.12
1,881,492 1.21
1,907,414 1.23
1,905,143 1.23
1,851,984 1.19
592,594 0.38
1,314,120 0.85
1,946,835 1.25
728,013 0.47
1,341,036 0.86
1,918,458 1.24
1,234,045 0.79
871,488 0.56
1,948,479 1.25
1,824,345 1.17
195,720 0.13
2,111,257 1.36
1,700,927 1.09
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PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND (continued)

Holding

2,263,000
1,214,000
1,182,000
1,179,000
1,156,000
1,900,000

406,000
1,830,000
1,400,000

478,000
1,900,000

548,000
1,697,000

690
44,088
8,314
2,804
49,763

Fair Value % of Value
usD of Sub-Fund

FIXED INCOME SECURITIES (31 DECEMBER 2022: 37.46%)
(continued)
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2022: 7.05%)
(continued)
3.750% Moody's Corp. 24/03/2025 ..o 2,227,611 1.43
2.000% Novartis Capital Corp. 14/02/2027 ... 1,137,935 0.73
3.000% Novartis Capital Corp. 20/11/2025 oo, 1,149,586 0.74
2.250% Target Corp. 15/04/2025 oo 1,142,702 0.74
2.500% Target Corp. 15/04/2026.......cwveeeeeereieeeeeieeeeeeeeeeeeesee e 1,113,101 0.72
3.766% Toronto-Dominion Bank 06/06/2025 w...eeveooeeeeeoeeeeeeoeeeeeeseeee, 1,869,608 1.20
3.750% UnitedHealth Group, Inc. 15/07/2025 ..o 400,201 0.26
5.150% UnitedHealth Group, Inc. 15/10/2025 ..o, 1,850,330 1.19
3.376% Verizon Communications, Inc. 15/02/2025 oo 1,373,918 0.88
6.741% Verizon Communications, Inc. 15/05/2025 ..o 480,764 0.31
4.125% Vodafone Group PLC 30/05/2025.....coooooooecciieeeeeoeeeenssssesss oo 1,874,625 1.21
4.500% Z0etis, INC. 13/T1/2025 oo 544,988 0.35
5.400% Zoetis, INC. T4/T1/2025 oo eeeeenn 1,711,035 1.10
UNITED STATES DOLLAR = TOTAL ... 67,771,890 43.63
FIXED INCOME SECURITIES = TOTAL ... 94,378,999 60.76
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 106,429,633) ... 109,256,020 70.34
INVESTMENT FUNDS (31 DECEMBER 2022: 1.82%])
IRELAND (31 DECEMBER 2022: 1.82%)
PineBridge Global Focus Equity FUN. ..o 1,363,653 0.88
iShares Physical Gold ETC ..o 1,773,778 1.14
PineBridge Asian High Yield Total Return Bond Fund ..., 9,240,891 5.95
PineBridge Global Emerging Markets Focus Equity Fund.........c........ 2,374,088 1.53
iShares Edge MSCI USA Quality Factor UCITS ETF ..o 606,487 0.39
IRELAND = TOTAL oo 15,358,897 9.89
TOTAL INVESTMENT FUNDS (Cost: USD 14,265,055].......................... 15,358,897 9.89
TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS ... 124,614,917 80.23

FINANCIAL DERIVATIVE INSTRUMENTS

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2022: (0.05%))

Unrealised

Appreciation/
Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
20/03/2024 Morgan Stanley AUD 1,168,000 USD 770,991 27,841 0.02
20/03/2024 Morgan Stanley AUD 701,000 USD 462,726 16,709 0.01
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PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS (continued)

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2022: (0.05%)) (continued)

Unrealised
Appreciation/

Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
20/03/2024 Morgan Stanley CAD 1,150,000 USD 847,953 25,110 0.02
20/03/2024 Morgan Stanley EUR 3,563,000 USD 3,900,933 47124 0.03
20/03/2024 Morgan Stanley GBP 1,004,000 USD 1,273,067 7,320 0.00
20/03/2024 Morgan Stanley GBP 1,380,000 USD 1,760,378 (483) 0.00
20/03/2024 Morgan Stanley INR 36,198,000 USD 434,497 (656) 0.00
20/03/2024 Morgan Stanle y INR 103,780,000 USD 1,245,694 (1,880) 0.00
20/03/2024 Morgan Stanley INR 199,200,000 USD 2,391,041 (3,608) 0.00
20/03/2024 Morgan Stanley usD 21,123 AUD 32,000 (763) 0.00
20/03/2024 Morgan Stanley UsD 530,155 CAD 719,000 (15,699) (0.01)
20/03/2024 Morgan Stanley usD 614,921 CAD 833,960 (18,209) (0.01)
20/03/2024 Morgan Stanley usD 227,294 CHF 197,000 (8,609) (0.01)
20/03/2024 Morgan Stanley usD 1,473,376 CHF 1,277,000 (55,807) (0.04)
20/03/2024 Morgan Stanley usD 78,858 CNH 564,000 (769) 0.00
20/03/2024 Morgan Stanley usD 644,566 CNH 4,610,000 (6,287) 0.00
20/03/2024 Morgan Stanle y usD 4,910,446 CNH 35,120,000 (47,896) (0.03)
20/03/2024 Morgan Stanley usD 12,978,845 CNH 92,826,000 (126,594) (0.08)
20/03/2024 Morgan Stanley usD 281,375 EUR 257,000 (3,399) 0.00
20/03/2024 Morgan Stanley UsD 1,391,548 EUR 1,271,000 (16,810) (0.01)
20/03/2024 Morgan Stanley usD 376,595 GBP 297,000 (2,165) 0.00
20/03/2024 Morgan Stanley usD 622,586 GBP 491,000 (3,580) 0.00
20/03/2024 Morgan Stanley usD 4,170,436 GBP 3,289,000 (23,980) (0.02)
20/03/2024 Morgan Stanley usD 5,591,761 KRW 7,214,490,000 (35,093 (0.02)

21/03/2024 Morgan Stanley AUD 5,220,000 USD 3,435,517 134,703 0.09
21/03/2024 Morgan Stanle y AUD 998,000 USD 656,829 25,753 0.02
21/03/2024 Morgan Stanley JPY  1,158,984,000 USD 8,266,559 52,582 0.03
21/03/2024 Morgan Stanley JPY 761,769,000 USD 5,433,387 34,561 0.02
21/03/2024 Morgan Stanley JPY 479,903,000 USD 3,422,952 21,773 0.01
21/03/2024 Morgan Stanley TWD 6,367,000 USD 204,674 4,722 0.00
21/03/2024 Morgan Stanley usD 358,969 EUR 330,000 (6,710) (0.01)
21/03/2024 Morgan Stanley usD 1,530,390 JPY 214,563,000 (9,735) (0.01)
21/03/2024 Morgan Stanley usD 172,046 TWD 5,352,000 (3,970) 0.00
21/03/2024 Morgan Stanley usD 4,535,168 TWD 141,080,000 (104,640) (0.07)
01/04/2024 Morgan Stanle y BRL 10,980,000 USD 2,211,126 30,832 0.02
01/04/2024 Morgan Stanley usD 1,092,813 BRL 5,415,000 (12,852 (0.01)
Unrealised gain on open forward foreign currency exchange contracts ... 429,030 0.27
Unrealised loss on open forward foreign currency exchange contracts ... (510,194 (0.33)
Net unrealised loss on open forward foreign currency exchange contracts ... (81,164) (0.06)
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PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS

FUTURES CONTRACTS (31 DECEMBER 2022: 1.27%])*

Unrealised

No. of Appreciation/
Maturity contracts  (Depreciation) % of Value
Date Currency long/(short) usD of Sub-Fund
IFSC Nifty Futures 25/01/2024 usD 297 163,788 0.10
Hang Seng Index Futures 30/01/2024 HKD (1) (2,983) (0.00)
HSCEI Index Futures 30/01/2024 HKD 119 208,814 0.13
MSCI Singapore Index Futures 30/01/2024 SGD (217) (167,390) (0.11)
FTSE China Ab0 Index Futures 30/01/2024 usD 207 58,398 0.04
Euro-Bund Futures 07/03/2024 EUR 25 71,526 0.05
Nikkei 225 Futures 07/03/2024 JPY 1 709 0.00
Topix Index Futures 07/03/2024 JPY (2) 2,574 0.00
S&P/TSX 60 Index Futures 14/03/2024 CAD (1) (5,754) (0.00)
FTSE 100 Index Futures 15/03/2024 GBP 1 b4 0.00
MSCI EAFE Index Futures 15/03/2024 usD (34) (135,320) (0.09)
MSCI Emerging Markets Index Futures 15/03/2024 UsD (50) (113,550) (0.07)
MSCI Emerging Markets Index Futures 15/03/2024 usD (20) (48,670) (0.03)
S&P 500 E-Mini Index Futures 15/03/2024 usD (122) (735,347) (0.47)
US 10-Year Note Futures 19/03/2024 usD 240 757,500 0.49
US 10-Year Ultra Futures 19/03/2024 usD (222) (1,007,672 (0.65)
US Ultra Bond CBT Futures 19/03/2024 UsD 27 297,000 0.19
SPI 200 Index Futures 21/03/2024 AUD (2) (4,351) (0.00)
US 2-Year Note Futures 28/03/2024 usD 499 873,250 0.56
US 5-Year Note Futures 28/03/2024 usD 28 34,417 0.02
Unrealised gain on futures CONTracts ... 2,468,040 1.58
Unrealised LoSS 0N fULUIES CONTIACES .o ee e eeee (2,221,037) (1.42)
Net unrealised gain on futures CoNtracts..........ccooici 247,003 0.16
CREDIT DEFAULT SWAPS (31 DECEMBER 2022: NIL)
Notional Maturity Fair Value % of Value
Amount Counterparty Underlying Security date usD of Sub-Fund
40,860,000 Morgan Stanley ITRX EUROPE 20/12/2028 (860,192) (0.56)
2,750,000 Morgan Stanley ITRX EUR XOVER 20/12/2028 (235,812) (0.15)
940,000 Morgan Stanley ITRX EUROPE 20/12/2028 (19,789) (0.01)
1,000,000 Morgan Stanley CDX.NA.IG.41 20/12/2028 19,748 0.01
132,000,000 Morgan Stanley CDX.NA.IG.41 20/12/2028 2,606,759 1.68
Total gain for Credit Default Swaps at fair Value..... s 2,626,507 1.69
Total loss for Credit Default Swaps at fair Value e (1,115,793) (0.72)
Credit Default Swaps at fair value ... 1,510,714 0.97
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PINEBRIDGE GLOBAL DYNAMIC PRESERVATION PLUS FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS

TOTAL RETURN SWAPS (31 DECEMBER 2022: 0.06%)

Notional Maturity Fair Value % of Value
Amount Counterparty date usD of Sub-Fund
6,756,826 Morgan Stanley 25/09/2024 15,561 0.01
(66,210,098) Morgan Stanley 08/09/2025 (1,495,590) (0.96)
51,821,721 Morgan Stanley 08/09/2025 1,324 0.00
Total gain for Total Return Swaps at fair Value ... 16,885 0.01
Total loss for Total Return Swaps at fair Value ..o (1,495,590) (0.96)
Total Return Swaps at fair ValUe ... (1,478,705) (0.95)
Fair Value % of Value
usb of Sub-Fund
TOTAL VALUE OF INVESTMENTS ..o 124,812,765 80.35
CASH ... 28,077,113 18.08
OTHER NET ASSETS ... 2,637,434 1.57
TOTAL VALUE OF SUB-FUND ... 155,327,312 100.00
Abbreviations Used:
ADR American Depositary Receipt
ETC Exchange Traded Commodity
ETF Exchange Traded Fund
#Suspended security.
“Investment classified within Level 3.
“The broker to the futures contracts is Morgan Stanley.
**List of swap indices traded as at 31 December 2023
Morgan Stanley’'s MSPBEQLS Index
Morgan Stanley’'s MSPBGDRYV Index
Morgan Stanley’'s MSCBPH21 Index
% of
Analysis of gross assets (Unaudited) gross assets
Transferable securities admitted to an official stock exchange liStiNg ... 68.23
UCITS INVESTMENT FUNTAS oot 9.59
Over-the-counter financial derivative INSEIUMENTS ... e 1.91
Exchange traded financial derivative INSTFUMENTS ...t 1.54
OO CUTTENT @S SEES oo 18.73
100.00
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PINEBRIDGE GLOBAL EMERGING MARKETS SDG CORPORATE BOND FUND

Holding

29,882

6,250,000

380,000
530,000
400,000
500,000
350,000
300,000
380,000
350,000
330,000
390,000
350,000
650,000
360,000
300,000
370,000
400,000
380,000
340,000
330,000
400,000
400,000
300,000
560,000
490,250
300,000
360,000
300,000
370,000
310,000

Fair Value

% of Value

usD of Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2022: 0.02%)
BRAZIL (31 DECEMBER 2022: 0.02%)
OAS SA e 6,152 0.02
BRAZIL = TOTAL ..o 6,152 0.02
EQUITIES = TOTAL ..o 6,152 0.02
FIXED INCOME SECURITIES (31 DECEMBER 2022: 80.15%])
GOVERNMENT BONDS
UNITED STATES DOLLAR (31 DECEMBER 2022: NIL)
0.000% U.S. Treasury Bills 26/03/2024 ... 6,174,112 18.69
UNITED STATES DOLLAR = TOTAL ... 6,174,112 18.69
CORPORATE BONDS
BRAZILIAN REAL (31 DECEMBER 2022: 0.00%)
UNITED STATES DOLLAR (31 DECEMBER 2022: 80.15%)
4.500% Abu Dhabi Commercial Bank PJSC 14/09/2027 ..., 372,936 1.13
3.400% Abu Dhabi National Energy Co. PJSC 29/04/2051 ................ 396,080 1.20
2.500% Abu Dhabi Ports Co. PJSC 06/05/2037 ..o 340,024 1.03
2.700% Alibaba Group Holding Ltd. 09/02/2041 ... 343,005 1.04
3.625% Bidvest Group U.K. PLC 23/09/2026 ..., 323,750 0.98
4.500% BOC Aviation Ltd. 23/05/2028 ... 294,234 0.89
4.875% BRF SA 24/071/2030 ooooeeeeeeeeeoeeeeceeeeeeeeeeeeeee e 334,137 1.01
5.750% Canacol Energy Ltd. 24/11/2028.......cccoooocevcevemeerieeeessiiiceereeeeees 255,214 0.77
2.000% CBQ Finance Ltd. 12/05/2026 ... 303,639 0.92
5.500% Celulosa Arauco y Constitucion SA 30/04/2049..................... 335,492 1.02
2.500% China Cinda 2020 | Management Ltd. 20/01/2028 .......c...... 313,044 0.95
2.125% CIMB Bank Bhd. 20/07/2027 ... 594,012 1.80
4.250% Clean Renewable Power Mauritius Pte. Ltd. 25/03/2027 ...... 328,005 0.99
1.850% Coca-Cola Femsa SAB de CV 01/09/2032 ....oooveveveeceereeerece, 238,616 0.72
4.500% Coca-Cola Icecek AS 20/01/2029 ..o 339,149 1.03
3.150% Colbun SA 19/01/2032 w.oeoeeeeeooeeeeeceeeeeeeeeeeceeeeeeeeeeeeeseeseeeeeeeseeeeeeseen 346,158 1.05
4.950% Colombia Telecomunicaciones SA ESP 17/07/2030 ............. 235,395 0.71
6.750% CSN Inova Ventures 28/01/2028 ..o 332,029 1.00
6.875% Ecopetrol SA 29/04/2030............ooveceerereeseeieeicosoeseeeessssssssssssssseeeeees 326,962 0.99
5.000% Endeavour Mining PLC 14/10/2026 ... 366,928 1.11
4.250% Enel Generacion Chile SA 15/04/2024 ..., 397,055 1.20
8.500% Energian Israel Finance Ltd. 30/09/2033........ccccoommmiiiicrrnnnn 286,125 0.87
4.875% Globo Comunicacao e Participacoes SA 22/01/2030 ............... 483,394 1.46
3.850% Greenko Dutch BV 29/03/2026 ..., 455,982 1.38
4.375% Grupo Aval Ltd. 04/02/2030 ..o 254,736 0.77
4.700% Grupo Bimbo SAB de CV 10/11/2047 cooooooooooooeoeoeoeeeeeeeeeeeeeee, 321,187 0.97
4.375% Hana Bank 30/09/2024 ... 296,550 0.90
4.950% Hidrovias International Finance Sarl 08/02/2031 ...coovvvovovv.. 292,484 0.88
1.625% ICBCIL Finance Co. Ltd. 02/11/2024 oooovoooovooeoeeeoeoeoeee 300,542 0.91
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PINEBRIDGE GLOBAL EMERGING MARKETS SDG CORPORATE BOND FUND (continued)

Holding

630,000
380,000
210,000
241,500
300,000
200,000
300,000
360,000
280,000
200,000
430,000
390,000
180,000
540,000
530,000
600,000
750,000
360,000
330,000
330,000
300,000
650,000
340,000
430,000
350,000
470,000
400,000
200,000
490,000
250,000
330,000
550,000
465,000
240,000
200,000
400,000
320,000
350,000
200,000
250,000

Fair Value % of Value
usD of Sub-Fund

FIXED INCOME SECURITIES (31 DECEMBER 2022: 80.15%]
(continued)
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2022: 80.15%)
(continued)
4.500% India Clean Energy Holdings 18/04/2027 .......cccovvvcmmicrre 551,384 1.67
4.000% India Green Power Holdings 22/02/2027 ... 347,225 1.05
4.875% Infraestructura Energetica Nova SAPI de CV 14/01/2048..... 165,218 0.50
4.125% JSW Hydro Energy Ltd. 18/05/2037 .oooooooooooioeeeeceeee e 209,784 0.63
4.875% Kallpa Generacion SA 24/05/2026 ..o 297,000 0.90
7.000% Klabin Austria GmbH 03/04/2049 ... 202,112 0.61
1.375% Kookmin Bank 06/05/2026 ... 274,572 0.83
7.500% Kosmos Energy Ltd. 01/03/2028..........cooceeevveemerriessssssieeevvveeeernss 328,797 0.99
4.875% Masdar Abu Dhabi Future Energy Co. 25/07/2033..............c... 277 547 0.84
6.375% Medco Bell Pte. Ltd. 30/01/2027 coooooveeoooeeeeeeeeeeeeeceeeeeeeeeeecee e 190,404 0.58
3.050% Meituan 28/10/2030 ... eeeeeeeseeseeeseeee 363,070 1.10
4.500% Millicom International Cellular SA 27/04/20371 ..ooovvovvcciioeee..e. 323,953 0.98
6.250% Millicom International Cellular SA 25/03/2029 ..., 170,609 0.52
4.375% Minerva Luxembourg SA 18/03/2037 ... 445,154 1.35
4.500% Minsur SA 28/10/20371 ..o 468,459 1.42
6.500% MTN Mauritius Investments Ltd. 13/10/2026 ..o, 604,188 1.83
5.625% Orazul Energy Peru SA 28/04/2027 ... 705,975 214
5.875% Orbia Advance Corp. SAB de CV 17/09/204é.............ceec..... 326,623 0.99
4.250% QOversea-Chinese Banking Corp. Ltd. 19/06/2024 ..................... 327,997 0.99
3.832% Prosus NV 08/02/2057 ... 208,198 0.63
4.987% Prosus NV 19/071/2052 ....oeeeeooeeeeeeeceeeeeeeeeeceeeeeeeeeeeeeeeeseeeeeeesessseeeeen 225,728 0.68
1.375% QNB Finance Ltd. 26/01/2026 ... 599,660 1.81
1.658% RHB Bank Bhd. 29/06/2026 ..o 312,997 0.95
4.200% Rumo Luxembourg Sarl 18/01/2032 ..o 366,037 1.11
1.375% Shinhan Bank Co. Ltd. 21/10/2026 wooooooooooooeeeeeeeeeeeeeeeeeeeeeeeeeee 317,397 0.96
3.900% Siam Commercial Bank PCL 11/02/2024 w..oovvecoooeeeeeceree, 469,187 1.42
2.375% SingTel Group Treasury Pte. Ltd. 03/10/2026 ..o, 374,412 1.13
3.250% SingTel Group Treasury Pte. Ltd. 30/06/2025 ...ooooooovcccoccee 196,132 0.59
3.500% Sociedad Quimica y Minera de Chile SA 10/09/2051 ............. 338,236 1.02
4.000% Stillwater Mining Co. 16/11/2026 ..o 221,875 0.67
3.500% Swire Properties MTN Financing Ltd. 10/01/2028.................. 313,421 0.95
4.500% Telecomunicaciones Digitales SA 30/01/2030 ..o 473,795 1.43
7.875% Termocandelaria Power Ltd. 30/01/2029 ..o, 453,076 1.37
6.390% Trust Fibra Uno 15/071/2050 ... 193,534 0.59
3.125% TSMC Arizona Corp. 25/10/2047 ..oooooooooooooeeeeeeeeeeeeee, 160,638 0.49
1.375% TSMC Global Ltd. 28/09/2030 .........ooooeeeeeoeeeeceeeeeeeeeeeeeeeeee 324,936 0.98
2.500% Wharf REIC Finance BVI Ltd. 16/09/2024.......oooooovccooeeerccea. 313,290 0.95
1.500% Wipro IT Services LLC 23/06/2026 .....oooooooeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 320,678 0.97
4.875% Woori Bank 26/01/2028 ... 200,748 0.61
9.250% Yapi ve Kredi Bankasi AS 16/10/2028.........ccooooooooooeeeeeeeeeeeeeeieer, 264,633 0.80
UNITED STATES DOLLAR = TOTAL ... 23,035,543 69.71
FIXED INCOME SECURITIES = TOTAL ... 29,209,655 88.40
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PINEBRIDGE GLOBAL EMERGING MARKETS SDG CORPORATE BOND FUND (continued)

Holding

VARIABLE RATE SECURITIES (31 DECEMBER 2022: 11.45%)

CORPORATE BONDS

UNITED STATES DOLLAR (31 DECEMBER 2022: 11.45%)
600,000 5.875% Banco Mercantil del Norte SA [perpetual) ...
400,000 3.275% Bank Leumi Le-lsrael BM 29/01/20371 oo
300,000 3.300% DBS Group Holdings Ltd. (perpetual) ..o
330,000 3.343% Kasikornbank PCL 02/10/2037 wooveooooooeeeeeoeeeeeeeeee,
720,000 2.875% Shinhan Financial Group Co. Ltd. [perpetuall............
530,000 2.000% United Overseas Bank Ltd. 14/10/2031.....ccccccccorvuuree

UNITED STATES DOLLAR - TOTAL ..o

VARIABLE RATE SECURITIES - TOTAL ...

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 31,934,957) ...

TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS _......ooooiiiiiiiicccnisscsssseesecenee

FINANCIAL DERIVATIVE INSTRUMENTS

Fair Value % of Value
usD of Sub-Fund
551,305 1.67
361,060 1.09
289,318 0.88
303,329 0.92
655,560 1.98
482,770 1.46
2,643,342 8.00
2,643,342 8.00
31,859,149 96.42
31,859,149 96.42

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2022: (1.50%])

Unrealised
Appreciation/

Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
16/01/2024 State Street Bank & Trust Co.!  GBP 24,907,215 USD 31,171,031 582,919 1.76
16/01/2024 State Street Bank & Trust Co.! GBP 461,868 USD 579,560 9,271 0.03
16/01/2024 State Street Bank & Trust Co.!  GBP 48,585 USD 60,993 947 0.00
16/01/2024 State Street Bank & Trust Co.!  GBP 8,997 USD 11,289 181 0.00
16/01/2024 State Street Bank & Trust Co.!  GBP 9,684 USD 12,301 45 0.00
16/01/2024 State Street Bank & Trust Co.?  GBP 1,133 USD 1,418 27 0.00
16/01/2024 State Street Bank & Trust Co.?  GBP 21 USD 26 - 0.00
16/01/2024 State Street Bank & Trust Co.!  GBP 470 USD 600 (1) 0.00
16/01/2024 State Street Bank & Trust Co."  USD 8,080 GBP 6,327 14 0.00
16/01/2024 State Street Bank & Trust Co."  USD 1,763 GBP 1,387 (5) 0.00
16/01/2024 State Street Bank & Trust Co."  USD 13,485 GBP 10,583 (8] 0.00
16/01/2024 State Street Bank & Trust Co."  USD 4,850 GBP 3,871 (85) 0.00
16/01/2024 State Street Bank & Trust Co."  USD 8,927 GBP 7,104 (129) 0.00
16/01/2024 State Street Bank & Trust Co."  USD 25,539 GBP 20,196 (209) 0.00
Unrealised gain on open forward foreign currency exchange contracts ..., 593,404 1.79
Unrealised loss on open forward foreign currency exchange contracts ... (437) 0.00
Net unrealised gain on open forward foreign currency exchange contracts ... 592,967 1.79

125 Schedule of Investments



PineBridge Global Funds

Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE GLOBAL EMERGING MARKETS SDG CORPORATE BOND FUND (continued)

Fair Value % of Value
usD of Sub-Fund

TOTAL VALUE OF INVESTMENTS .......cccoooiiiiissnsssercerreceneciiennnns 32,452,116 98.21
CASH e 379,655 1.15
OTHER NET ASSETS ......oooiiieirrrrreceiiinsssssesseeessssssessssssssssssessssssseees 211,005 0.64
TOTAL VALUE OF SUB-FUND ......oooooooiiiiissss e 33,042,776 100.00

'Open Forward Foreign Currency Exchange Contracts relate to Hedge Class Y2H.
2Open Forward Foreign Currency Exchange Contracts relate to Hedge Class YY2H.
“Investment classified within Level 3.

% of

Analysis of gross assets (Unaudited) gross assets
Transferable securities admitted to an official stock exchange liStiNg ... 95.99
Other transferable securities of the type referred to in Regulation 68(1)(al, (b) and () ... 0.02
Over-the-counter financial derivative INSIFUMENTS ... 1.79
ORI CUTTENT @SSO et et 2.20
100.00
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PINEBRIDGE GLOBAL EMERGING MARKETS FOCUS EQUITY FUND

Holding

459,544
265,898

954
627,519
193,528
450,745
113,187

391,586
15,966
5,211,600
155,614
175,258
240,825

1,854

93,741

1,865,254
3,503,425

74,958
71,899

193,343
87,391
367,633
21,137

TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2022: 97.68%)
BRAZIL (31 DECEMBER 2022: 5.85%)

Itau Unibanco Holding SA [ADRJ ...
Localiza Rent @ Car SA .
Localiza Rent a Car SA [RIghts) v
Raia Drogasil SA e
RUMO SA e
Telefonica Brasil SA [ADR] ...
Vivara Participacoes SA. ... eesseeeeissssssssssseesessseeseeeens

BRAZIL = TOTAL ..o esesseeeeeeeesseeessess s eeeesesesseeseeenns

CHINA (31 DECEMBER 2022: 28.87%)

Alibaba Group Holding Ltd. ..o,
Baidu, INC. (ADR) oo
China Construction Bank Corp. .o
Sungrow Power Supply Co. Ltd. v,
Tencent Holdings Ltd. e
Wuxi Biologics Cayman, INC. .o

CHINA = TOTAL ..ot ssesseeeereseseesesesss e eeeesesssseeeesenns

FRANCE (31 DECEMBER 2022: 1.99%)

LVMH Moet Hennessy Louis Vuitton SE ...

FRANCE = TOTAL ..ot sssseeeeesssssesseeenns

GREECE (31 DECEMBER 2022: 1.18%)

JUMBO SA s

GREECE = TOTAL ...

HONG KONG (31 DECEMBER 2022: 1.96%)

Geely Automobile Holdings Ltd. .o,
Lenovo Group LEd. e,

HONG KONG - TOTAL ...ccoovooirreineseeesiseesessseseesnnns

HUNGARY (31 DECEMBER 2022: 2.07%)

OTP Bank NY b
Richter Gedeon NYIt e,

HUNGARY = TOTAL ..o seeeeeeesseeeeeenns

INDIA (31 DECEMBER 2022: 12.32%])

HDFC BanK LEd. e
Hindustan Unilever Ltd. ..
[CICI BANK Lt oo
Info Edge INdia LEd. e
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Fair Value

% of Value

usD of Sub-Fund
3,193,831 2.08
3,481,372 2.27
3,928 0.00
3,797,978 2.47
914,334 0.60
4,931,150 3.21
798,060 0.52
17,120,653 11.15
3,791,216 2.47
1,901,391 1.24
3,103,514 2.02
1,920,627 1.25
6,589,668 4.29
912,899 0.59
18,219,315 11.86
1,502,428 0.98
1,502,428 0.98
2,601,201 1.69
2,601,201 1.69
2,051,922 1.33
4,899 424 3.19
6,951,346 4.52
3,422,883 2.23
1,818,226 1.18
5,241,109 3.41
3,971,357 2.59
2,797,678 1.82
4,402,915 2.87
1,305,642 0.85
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PINEBRIDGE GLOBAL EMERGING MARKETS FOCUS EQUITY FUND (continued)

Holding

89,175
64,062

7,497,750
9,128,192
4,347,700

15,092

1,260,518

269,851
608,871
1,117,844

77,893

555,925

103,912
142,083
67,718

EQUITIES (CONTINUED)

INDIA (31 DECEMBER 2022: 12.32%) (continued)

Reliance INdustries Ltd. s
Tata Consultancy Services Ltd.

INDIA = TOTAL oot

INDONESIA (31 DECEMBER 2022: 2.75%)

Bank Central Asia ThK. PT ...
Bank Negara Indonesia Persero Thk. PT ...,
Telkom Indonesia Persero Thk. PT ...

INDONESIA = TOTAL ...ooooiiiiiicctresescereiisiessss s

IRELAND (31 DECEMBER 2022: NIL)
PDD Holdings, INC. [ADR) woooioooooeeeeeeeeeeeeeeeeeeeeee e

IRELAND = TOTAL ..o

LUXEMBOURG (31 DECEMBER 2022: NIL)
Samsonite INTErNAtioNAL SA et ee e

LUXEMBOURG - TOTAL ..o sesseeeeeeeesseessesss e

MEXICO (31 DECEMBER 2022: 6.51%)
Fomento Economico Mexicano SAB de CV ...,

Grupo Financiero Banorte SAB de CV ...
Wal-Mart de Mexico SAB de CV...iireceeeiisssssssesseeresssssecesennns

MEXICO = TOTAL ..ot eeesssssss s sssssesesssess e

NETHERLANDS (31 DECEMBER 2022: NIL)
Y aNdEX NV e

NETHERLANDS - TOTAL ..o

SOUTH AFRICA (31 DECEMBER 2022: 2.42%)
FIrSERANA L. et

SOUTH AFRICA = TOTAL ...

SOUTH KOREA (31 DECEMBER 2022: 8.46%])

D00SaN BOBCAt, INC. oo
Samsung Electronics Co. Ltd. s
SKHYNIX, TNC. e

SOUTH KOREA - TOTAL ...

Fair Value

% of Value

usD of Sub-Fund
2,770,130 1.80
2,920,344 1.90
18,168,066 11.83
4,577,440 2.98
3,186,597 2.07
1,115,374 0.73
8,879,411 5.78
2,208,110 1.44
2,208,110 1.44
4,156,769 2.71
4,156,769 2.7
3,528,962 2.30
6,151,810 4.00
4,712,444 3.07
14,393,216 9.37
- 0.00

- 0.00
2,234,644 1.45
2,234,644 1.45
4,066,437 2.65
8,660,234 5.64
7,440,094 4.84
20,166,765 13.13
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PINEBRIDGE GLOBAL EMERGING MARKETS FOCUS EQUITY FUND (continued)

Fair Value

% of Value

Holding usbD of Sub-Fund
EQUITIES (CONTINUED)
SWITZERLAND (31 DECEMBER 2022: 1.50%)
TAIWAN (31 DECEMBER 2022: 14.90%)
725,471 Chailease Holding Co. LEd. .o 4,562,190 2.97
166,247  Delta ELleCIroniCS, INC. ettt e e ese e ee s enen 1,698,143 1.1
99,806 MediaTekK, INC. oo 3,300,796 2.15
568,477 Taiwan Semiconductor Manufacturing Co. Ltd. ..o, 10,984,079 7.15
TAIWAN = TOTAL ..o 20,545,208 13.38
UNITED STATES (31 DECEMBER 2022: 6.90%)
3,456 MErCado libre, N C. e 5,431,242 3.53
75,810 SChIUMDENGET NV oo 3,945,153 2.57
UNITED STATES = TOTAL ..o 9,376,395 6.10
EQUITIES = TOTAL.....oooooeeeeeeeeeeeeeeeeeeseeeeeeee s 151,764,636 98.80
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 145,101,651) ..o, 151,764,636 98.80
TOTAL VALUE OF INVESTMENTS .......coooiooeeeeeeeeeeeeeeeee, 151,764,636 98.80
CASH ..o 1,826,593 1.19
OTHER NET ASSETS ... ..o 11,314 0.01
TOTAL VALUE OF SUB-FUND .......ccooooooeeeeeeeeeeeeeeeeeeee, 153,602,543 100.00
Abbreviations Used:
ADR American Depositary Receipt
#Suspended security.
% of
Analysis of gross assets (Unaudited) gross assets
Transferable securities admitted to an official stock exchange liStiNg ... 98.60
ORI CUTTENT @S SEES oo ee e 1.40
100.00
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PINEBRIDGE GLOBAL FOCUS EQUITY FUND

Holding

72,454

225,269

182,007
135,674

185,955
47,200

18,593
35,719

336,412

220,314
179,593

156,958
9,494,993
150,593
825,062

TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2022: 98.94%)
CANADA (31 DECEMBER 2022: 0.53%)

KINAXIS, TNC. e

CANADA = TOTAL ..o

CHINA (31 DECEMBER 2022: 1.75%)

FRANCE (31 DECEMBER 2022: 4.78%)

Legrand SA e

FRANCE = TOTAL ...oooooiesee s

IRELAND (31 DECEMBER 2022: 5.34%)

AWEGION PLC e
Kerry Group PLC .

IRELAND = TOTAL w..coooviiiiiiiriieneeiiiiissssssesecesseeessiesissssssseeeessessseneeees

JAPAN (31 DECEMBER 2022: 3.85%)

HItACHT L. e
KEYENCE COTP it

JAPAN = TOTAL i eeessseseeeens

NETHERLANDS (31 DECEMBER 2022: 0.85%])

Argenx SE (ADR] ..o
ASM INternatioNal NV ... e

NETHERLANDS - TOTAL ....ccoooooiiiiiiiciessecccriisssssseeseeessseeneenes

SWEDEN (31 DECEMBER 2022: 2.57%)

Atlas COPCO AB e ssssssssss s

SWEDEN = TOTAL ..o eeeeiimmeseseeereeeesseeeesssss s eeessssseeeees

SWITZERLAND (31 DECEMBER 2022: 5.33%])

ALCON, TNC. (US LSEEA oo
TE Connectivity Ltd. e

SWITZERLAND = TOTAL ...

UNITED KINGDOM (31 DECEMBER 2022: 7.62%])

AStraZeneca PLC . ssssseeeeeessssesesssss s sessssssseeens
C0ats Group PLC e
Spirax-Sarco Engineering PLC ...
WEIT GroUP PLC ..o

UNITED KINGDOM = TOTAL ......oooooiiiiiiiierinieeiicessssesseceeeeeesvieseses

Fair Value

% of Value

usD of Sub-Fund
8,171,268 1.00
8,171,268 1.00
23,416,167 2.85
23,416,167 2.85
23,058,467 2.81
11,788,955 1.43
34,847,422 4.24
13,414,402 1.63
20,797,730 2.53
34,212,132 416
7,073,335 0.86
18,542,816 2.26
25,616,151 3.12
5,793,329 0.71
5,793,329 0.71
17,210,930 2.10
25,232,816 3.07
42,443,746 5.17
21,209,540 2.58
9,368,661 1.14
20,167,069 2.45
19,841,995 2.42
70,587,265 8.59
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE GLOBAL FOCUS EQUITY FUND (continued)

Fair Value % of Value
Holding usbD of Sub-Fund
EQUITIES (CONTINUED)
UNITED STATES (31 DECEMBER 2022: 66.32%)
240,430 Alphabet, INC. [CLasS Al oo 33,585,667 4.09
A15,934  ATGIMATK oo 11,687,745 1.42
107,735 Broadridge Financial Solutions, INC. . 22,166,476 2.70
951,850 CCC Intelligent Solutions Holdings, INC. ..o, 10,841,572 1.32
73,801 Charles River Laboratories International, INC. .o 17,446,556 2.12
95,209  CME Group, INCu e 20,051,015 2.44
422,875 COMCAST COMP.iiiiiiiiieiie e 18,543,069 2.26
336,407  GeNEIal MOTOrS C 0. oot ee e 12,083,524 1.47
57,669 Goldman Sachs Group, INC. e 22,246,970 2.71
128,599 Honeywell International, INC. . 26,968,496 3.28
17,052 IDEXX Laboratories, INC. e 9,464,713 1.15
182,054  JPMorgan Chase & CO. . 30,967,385 3.77
85,023 LOWE 'S LS., INCt oottt et e e ee e 18,921,869 2.30
82,851 LPL Financial Holdings, INC. i 18,858,545 2.30
44,803 Meta Platformms, INCu ettt 15,858,470 1.93
139,108  MiICroSOft COMP. ot 52,310,172 6.37
78,212 Motorola SOLULIONS, INC. e 24,487,395 2.98
51,828 NVIDIA COP. oo 25,666,262 3.12
224,730 Otis WorldWide COTP. creeeeeeiseeseeisssseeseessssss e 20,106,593 2.45
7,768 ROCKWELL AUTOMAION, TN C. oot 2,411,809 0.29
30,370 Roper Technologies, INC. . 16,556,813 2.02
LYo Y A Y=Y aVaTol =1 NN Lo 1 V20 I o U 14,601,029 1.78
257,666 State SIreet COMP. et 19,958,808 2.43
48,141 Thermo Fisher SCIentifiC, INCu e eeeen 25,552,761 3.1
84,654 UNION Pacific COMP. it 20,792,716 2.53
172,605 Walmart, INC. e 27,211,178 3.31
161,125 Westinghouse Air Brake Technologies Corp. ..., 20,446,763 2.49
UNITED STATES - TOTAL ..o 559,794,371 68.14
EQUITIES = TOTAL ..o 804,881,851 97.98
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 662,456,458) ..o 804,881,851 97.98
TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS ..o 804,881,851 97.98

FINANCIAL DERIVATIVE INSTRUMENTS

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2022: 0.06%)

Unrealised
Maturity Amount Amount Appreciation % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
16/01/2024 State Street Bank & Trust Co.'  SGD 43,134,056 USD 32,186,807 532,281 0.06
16/01/2024 State Street Bank & Trust Co."  SGD 1,439,662 USD 1,081,877 10,171 0.00
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE GLOBAL FOCUS EQUITY FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS (continued)

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2022: 0.06%) (continued)

Unrealised
Maturity Amount Amount Appreciation % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
16/01/2024 State Street Bank & Trust Co.!  SGD 412,565 USD 308,406 4,543 0.00
Unrealised gain on open forward foreign currency exchange contracts ..., 546,995 0.06
Net unrealised gain on open forward foreign currency exchange contracts ...................... 546,995 0.06
Fair Value % of Value
usD of Sub-Fund
TOTAL VALUE OF INVESTMENTS .......coooooiieeeeeeeeeeeeeens 805,428,846 98.04
CASH s 13,979,649 1.70
OTHER NET ASSETS ... 2,094,034 0.26
TOTAL VALUE OF SUB-FUND ........coooooiiiieeees 821,502,529 100.00
Abbreviations Used:
ADR American Depositary Receipt
'Open Forward Foreign Currency Exchange Contracts relate to Hedge Class Z5H.
% of
Analysis of gross assets (Unaudited) gross assets
Transferable securities admitted to an official stock exchange lStiNg . 94.37
Over-the-counter financial derivative INSITUMENTS ... 0.07
Ot T CUTTENT @S SEES oo 5.56
100.00
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE GREATER CHINA EQUITY FUND

Holding

TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2022: 98.74%])
CHINA (31 DECEMBER 2022: 59.59%)
376,660 Alibaba Group Holding LEd. e
373,500 Anhui Conch Cement Co. Ltd. e
55,278  Baidu, INC. (CLASS A) oo
582,400 Baoshan Iron & STEel Co. Ltd. e
251,500 China Conch Venture Holdings Ltd. ..o
3,672,000 China Construction Bank Corp. ..o
1,367,000 China East Education Holdings Ltd. ...
781,000 China Life INsSurance Co. Ltd. e
854,000 China National Building Material Co. Ltd. ..o,
125,800 China Pacific Insurance Group Co. Ltd. .,
2,279,000 China Railway Signal & Communication Corp. Ltd. .o,
740,400 China State Construction Engineering Corp. Ltd. ..o,
354,700 China Vanke Co. LEd. e
1,712,000 Dongfeng Motor Group Co. Ltd. e
1,188,000 Fufeng Group LEd. .
249,700 Fujian Sunner Development Co. Ltd. ..o
153,300 Gree Electric Appliances, Inc. of Zhuhai ..o,
1,495,200 Haitong Securities Co. L. .
3,567,255 Industrial & Commercial Bank of China Ltd. oo,
52,850 JD.COM, INC. (CLASS AJ oo eee s
134,800  KingSoft Corp. LEd. .o
L L Y/ =Y (U= o S
70,500 Ping An Insurance Group Co. of China Ltd. ..o,
230,600  SAIC Motor Corp. L. e
239,600  Sinopharm Group Co. LEd. . sesseennnns
96,700 Tencent HoldiNgs Ltd. oo
222,900 Tencent Music Entertainment Group ...
290,000 Weichal POWer Co. Lt et
443,600 Weifu High-Technology Group Co. Ltd. .
524,900 Zhuzhou CRRC Times Electric Co. Ltd. v

CHINA = TOTAL ..o eereeeeeeeessssss e eeesssesssssss s

HONG KONG (31 DECEMBER 2022: 22.53%)

25,800  ASMPT L. oo
252,500 Beijing Enterprises Holdings Ltd. ..o
896,000 Brilliance China Automotive Holdings Ltd. ..o,
196,000 Cafe de Coral HoldiNgs Ltd. oo
346,000 China Common Rich Renewable Energy Investments Ltd." ...

3,184,000 China Everbright Greentech Ltd. ..
380,000 China Merchants Port Holdings Co. Ltd. oo,
204,000 China Resources Land Lid. .eeesssesssesssssessseesenns
136,723 CK Asset HoldiNgs Ltd. .
244,700 CK Hutchison Holdings Ltd. .o
442,000 CSPC Pharmaceutical Group Ltd. .o

1,366,000 Lee & Man Paper Manufacturing Ltd. ...,
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Fair Value

% of Value

usD of Sub-Fund
3,644,607 7.21
862,396 1.71
821,417 1.62
486,770 0.96
208,589 0.41
2,185,421 4.32
468,903 0.93
1,011,605 2.00
365,076 0.72
253,756 0.50
758,398 1.50
501,948 0.99
327,776 0.65
852,379 1.69
658,391 1.30
604,629 1.20
695,090 1.37
798,022 1.58
1,744,122 3.45
760,986 1.50
415,802 0.82
865,956 1.71
318,976 0.63
439749 0.87
627,133 1.24
3,633,808 7.18
969,992 1.92
484,011 0.96
942,220 1.86
1,498,169 2.96
28,206,097 55.76
246,011 0.49
877,426 1.73
498,858 0.99
226,027 0.45
- 0.00
529,780 1.05
517,493 1.02
731,085 1.44
685,973 1.35
1,310,717 2.59
410,713 0.81
400,374 0.79
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE GREATER CHINA EQUITY FUND (continued)

Fair Value

% of Value

ﬂ usD of Sub-Fund
EQUITIES (CONTINUED)
HONG KONG (31 DECEMBER 2022: 22.53%) (continued)
1,086,000 Lenovo Group LEd. . 1,517,861 3.00
315,000 LK Technology HoldiNgs Ltd. .o 203,199 0.40
1,251,000 Sino Biopharmaceutical Ltd. ... 555,605 1.10
1,122,000 Sun Art Retail Group Ltd. oo 201,048 0.40
850,000 Towngas Smart Energy Co. Ltd. .o 353,575 0.70
642,855 WH GrouUp LEd. oo 414,689 0.82
HONG KONG = TOTAL ... 9,680,434 19.13
TAIWAN (31 DECEMBER 2022: 15.88%)
476,451 Cathay Financial Holding Co. Ltd. .o 710,240 1.40
90,000 Chailease Holding Co. L. i 565,973 1.12
429,951 Hon Hai Precision Industry Co. Ltd. oo 1,463,967 2.89
12,000 Largan Precision Co. Ltd. . reeeseeessesesesssseseesennns 1,122,171 2.22
31,000 MeAIATEK, INC. ettt 1,025,236 2.03
377,000 Nanya Technology COorp. . 958,147 1.90
248,969 Taiwan Semiconductor Manufacturing Co. Ltd. ..o, 4,810,564 9.51
99,000 Win Semiconductors COMP. . 512,895 1.01
TAIWAN = TOTAL .ot 11,169,193 22.08
UNITED STATES (31 DECEMBER 2022: 0.74%)
621,000 Nexteer Automotive Group Ltd. .o 391,848 0.77
9,000 Parade Technologies Ltd. .. 351,901 0.70
UNITED STATES = TOTAL ..o 743,749 1.47
EQUITIES = TOTAL ..o 49,799,473 98.44
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 59,848,449 ... 49,799,473 98.44
TOTAL VALUE OF INVESTMENTS ... 49,799,473 98.44
CASH ..ot 809,907 1.60
OTHER NET LIABILITIES. ......oocooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e (20,907) (0.04)
TOTAL VALUE OF SUB-=FUND ... 50,588,473 100.00
#Suspended security.
% of
Analysis of gross assets (Unaudited) gross assets
Transferable securities admitted to an official stock exchange LStiNg ..o 98.19
O T U N @SS OES o eeeeeeeeeeeeeeeeeeeeeeeeee ettt ettt e et e e ee e et ee e ee e ee et et et eeeeee et e s ee e s e s eseeseeeseneeon 1.81
100.00
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE INDIA EQUITY FUND INCORPORATING PINEBRIDGE INVESTMENTS GF MAURITIUS

LIMITED

Holding

381,327
1,541,000
282,671
352,967
513,119
145,682
24,781,718
9,794,047
3,025,000
5,135,322
87,753
195,538
328,480
336,203
283,682
1,105,351
100,000
3,490,941
3,140,147
3,953,253
354,767
654,540
1,828,727
1,700,805
104,163
7,649,340
169,637
1,857,728
613,623
929,368
155,351
354,168
1,003,946
271,821
13,052,391
3,320,000
5,225,504
513,595
285,438
18,200,330
1,207,691
1,135,510
238,306
201,883

TRANSFERABLE SECURITIES

EQUITIES (31 DECEMBER 2022: 94.58%)

INDIA (31 DECEMBER 2022: 93.28%])

ATA ENGINEering LUd. ... sssesseee
Amara Raja Energy & Mobility Ltd." oo
ASIAN PAINES L. oo
Baja] AULO L. oo
Bajaj FINANCE L. oo
Balkrishna INAUSTIIES LA oo
Bank of Baroda”

BaNK OF INGIA" oo
Bharat ELECErONICS LA, womeereeeoeesoeeeeseeesoceesesesssseeeesesesseresessssseseesses s
O YA L= 1= 13 oo
Caplin Point Laboratories Ltd. ...
Central Depository Services India Ltd. .o
(1Y aTeleInte l=1e14=Yel s 1 EL e PR
0= S RSO
Dreamfolks SErVICES L. oo
ECLEIX SEIVICES LA, oo
EICNEr MOTOIS L. oo
Electronics Mart INdia Ltd. oo
RS Y=Y a IR e FROOO O OO OO OO O
HDFC BANK L. oo
HEro MotoCorp LEd. ...
HIiNAUStaN UnileVer Ltd. oo
HONa5a CONSUMET L. oo
ICICI Bank Ltd. [ADR) oo
ideaForge Technology Ltd." oo
INGIAN BANK oo
INAIAN BANK oot ese e eseseeseee s
INfOSYS Ltd. (ADR) oo
IOL Chemicals & Pharmaceuticals Ltd. e
Jammu & Kashmir Bank Ltd. " oeeeeeeeeeeeeeeeeseesesseeeseessessesnnes
Kajaria Ceramics Ltd. .o
KSB L. oo
[ TR Tte TR IR e PR OOOO
(IS e PR
NIMDC LEA. oo eeree e
NTPC LA, oo
PetroNet LING LA, oo
PG Electroplast Ltd." e
Polycab India Ltd."............
Punjab National Bank”
Rategain Travel Technologies Ltd." ..o
ROUtE MODIle Ltd." oo
SRrEE COMENt LA, oo
SIS ENterprises Ltd. oo
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Fair Value % of Value
usD of Sub-Fund
16,907,133 1.74
15,111,157 1.55
11,557,703 1.19
28,831,343 2.96
45,184,933 4.64
4,496,751 0.46
68,823,422 7.07
13,252,734 1.36
6,696,069 0.69
26,999,184 2.77
1,430,127 0.15
4,287,026 0.44
5,809,819 0.60
9,264,862 0.95
1,842,606 0.19
34,424,932 3.54
4,979,345 0.51
8,574,885 0.88
21,273,622 2.19
81,201,697 8.34
17,648,234 1.81
20,954,011 2.15
9,687,135 1.00
41,193,497 4.23
1,039,142 0.11
38,690,808 3.97
858,034 0.09
34,479,432 3.54
3,416,401 0.35
1,373,718 0.14
2,430,132 0.25
14,754,916 1.52
6,617,469 0.68
5,547,727 0.57
32,884,394 3.38
12,414,030 1.28
13,981,565 1.44
14,649 852 1.50
18,814,014 1.93
20,942,231 2.15
10,562,648 1.08
21,813,336 2.24
82,056,791 8.43
1,501,257 0.15
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE INDIA EQUITY FUND INCORPORATING PINEBRIDGE INVESTMENTS GF MAURITIUS

LIMITED (continued)

Holding

EQUITIES (CONTINUED)

INDIA (31 DECEMBER 2022: 93.28%) (continued)

State Bank of INAI8" oo
Sun Pharmaceutical Industries Ltd. ..
Tata Consultancy Services Ltd." .o
Union Bank of India Ltd. .o
Varun Beverages Ltd." .o

5,767,776
1,701,838
552,488
10,513,002
864,442

INDIA = TOTAL i

SWEDEN (31 DECEMBER 2022: 0.31%)
UNITED STATES (31 DECEMBER 2022: 0.99%)
EQUITIES = TOTAL ...ooooiirieerrerrceeeiis s

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 683,000,921] .......cccocccoocrrcmrvrrrrrcann

FINANCIAL DERIVATIVE INSTRUMENTS

Fair Value % of Value
usD of Sub-Fund
44,502,268 4.57
25,757,521 2.65
25,185,837 2.59
15,046,775 1.55
12,849,178 1.32
962,601,703 98.89
962,601,703 98.89
962,601,703 98.89

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2022: 0.00%)

Abbreviations Used:
ADR

"Fully held by PineBridge India Equity Fund.
“"Fully held by PineBridge Investments GF Mauritius Limited.

American Depositary Receipt

Analysis of gross assets (Unaudited)

Transferable securities admitted to an official stock exchange liStiNg .o

Other transferable securities of the type referred to in Regulation 68(1)(a)

O T CUTTENE @SS OES ettt ettt e et ee e st e et e e e e e ee e eees e

Fair Value % of Value
usD of Sub-Fund
962,601,703 98.89
48,736,238 5.01
(37,980,230) (3.90)
973,357,711 100.00
% of

gross assets

94.82

............................. 0.22
496

100.00
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE JAPAN EQUITY FUND

Holding

61,700
21,600
32,800
52,000
106,100
162,800
186,300
53,300
44,000
60,000
22,700
108,900
45,100
39,400
137,300
63,200
103,800
28,400
6,700
49,700
11,400
61,000
63,800
240,800
62,200
13,400
43,000
3,638,800
4,600
56,100
46,900
268,600
26,000
46,200
103,300
24,900
32,100
33,800
49,600
119,600

TRANSFERABLE SECURITIES

EQUITIES (31 DECEMBER 2022: 96.36%)

JAPAN (31 DECEMBER 2022: 96.36%)

AAVANTEST COMP. oot
AJINOMOLO CO., INCL e
Asahi Group HoldiNgs Ltd. e
ASICS COTP . ottt
AStEllas PRarmma, [N C. oo eeeen
CMIK COTP. it sesssseesssses s
Concordia Financial Group Ltd. .
Dai-ichi Life HoldINgS, INC. oo
FUJi ELeCtriC Cou L. i
FUji OILHOLAINGS, INCu i
FUJIFILM HoldiNgS COMP. s
FUJTKUTA LU oottt
GBS YUBSA COMP ittt
HITACHT L. ot
INSOUNCE CO. L. oo
[TOCHU COTP i
JCR Pharmaceuticals Co. Ltd. s
101 L 1 T oSSR
KEYENCE COTP i
M&A Capital Partners Co. Ltd. .
MeNICON CO. LEG. oo
MINEBEA MITSUMI, INC. i
Mitsubishi Gas Chemical Co., INC. e
Mitsubishi UFJ Financial Group, INC. e
Mitsui Fudosan Co. Ltd. cieseeeeeesees s
Morinaga Milk Industry Co. Ltd. ..o
NEC COMP. et
Nippon Telegraph & Telephone Corp. .
Nitori Holdings Co. L. i esssseeessess e
Pan Pacific International Holdings Corp. .
Raito Kogyo Co. L. i
RENGO C0. LU ot
Seven & 1 Holdings Co. Ltd. e
Shin-Etsu Chemical Co. Ltd. .eciiseeseeisseseeinnns
SKY Perfect JSAT Holdings, INC.uiieeeeeeee
SONY GrOUP COMP. oot
Sumitomo Mitsui Financial Group, INC. .,
SUZUKI MOLOT COMP. i
Takasago Thermal Engineering Co. Ltd. .o
TOKYU COTP. e

137 Schedule of Investments

Fair Value

% of Value

usD of Sub-Fund
2,093,101 3.30
830,975 1.31
1,219,634 1.92
1,624,667 2.56
1,265,051 1.99
955,581 1.51
849,256 1.34
1,127,779 1.78
1,888,448 2.97
1,030,020 1.62
1,360,186 2.14
835,204 1.32
633,100 1.00
2,833,690 4.46
858,337 1.35
2,577,521 4.06
860,320 1.35
856,188 1.35
2,943,347 4.64
854,782 1.35
189,375 0.30
1,250,370 1.97
1,017,651 1.60
2,063,076 3.25
1,521,075 2.40
258,514 0.41
2,539,161 4.00
4,433,827 6.98
614,179 0.97
1,334,609 2.10
626,859 0.99
1,785,538 2.81
1,028,747 1.62
1,933,209 3.05
509,907 0.80
2,361,366 3.72
1,561,812 2.46
1,442,066 2.27
1,129,465 1.78
1,455,618 2.29
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE JAPAN EQUITY FUND (continued)

Fair Value

% of Value

Holding usbD of Sub-Fund
EQUITIES (CONTINUED)
JAPAN (31 DECEMBER 2022: 96.36%) [continued)
234,000  Toyota MotOr COP. e 4,286,814 6.75
900 Valtes Holdings Co. L. s 6,155 0.01
JAPAN = TOTAL ..o 60,846,580 95.85
EQUITIES = TOTAL ..ot 60,846,580 95.85
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 55,617,301 ...oooooooooooooeeoeeeeeeeeeeeeeeeeeeeeeeeeee 60,846,580 95.85
TOTAL VALUE OF INVESTMENTS ......ccoooooooeeeeee 60,846,580 95.85
CASH e 2,197,504 3.46
OTHER NET ASSETS ... .o 436,566 0.69
TOTAL VALUE OF SUB-FUND ........coooooiiieeeeeeeeee e 63,480,650 100.00
% of
Analysis of gross assets (Unaudited) gross assets
Transferable securities admitted to an official stock exchange liStiNg .o 94.16
OO CUTTENT @SOS s 5.84
100.00
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE JAPAN SMALL CAP EQUITY FUND

Fair Value % of Value
ﬂ usD of Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2022: 97.86%])
JAPAN (31 DECEMBER 2022: 97.86%)

88,000  ACSL LA e 561,960 0.56
121,300 Al HOLAINGS COMP. oo 2,006,440 2.02
103,500 AN HOLdINGS, INC. i 3,274,700 3.29
182,200 ASKUL COMP. i 2,770,270 2.78

80,300 BuySell Technologies Co. Ltd. . 1,825,710 1.84
281,900 Carna BioSCIENCES, INC. et 1,040,641 1.05

32,800 COCOMPOTt, INCuiiiiriiiiiiiiie e 521,905 0.52

94,100 Daiei Kankyo Co. L. .o 1,659,003 1.67
204,500 Daiwabo Holdings Co. Ltd. .. seeisssseennnns 4,464,421 4.49

31,700 DEXErIAlS COMP. oot 924,962 0.93
TTT,300  dIP COMP. oo 2,526,594 2.54

41,400 FUJIMIL TNC. it 917,853 0.92

657  FUKUOKA REIT COMP. oo 795,899 0.80

17,500 Furuya Metal Co. L. i 1,181,889 1.19

52,400 HPC SYStEMS, INC. oo 829,699 0.83
126,100 T-NE CO. LEAu oo 2,191,066 2.20
159,700 ITIEAIA, INC. oo 1,104,534 1
115,500 Japan Business Systems, INC. oo 1,310,969 1.32
174,600  JSB CO. LA oo 3,096,756 3.11
129,000 KH Neochem Co. LU, oo 2,069,948 2.08

64,400 Lacto Japan Co. Ltd. .. 873,969 0.88

56,200 LIKE, INC. oo 581,057 0.58
209,600 MR&A Capital Partners Co. Ltd. ... 3,604,874 3.62
202,000 Maeda KoSen Co. LU, oo 4,335,561 4.36
122,500 Management Solutions Co. Ltd. . 2,984,424 3.00

65,400 Marumae Co. L. oo 963,390 0.97

21,800 Megachips COMP. wcrrrecreeeemmmmissssseeseeessssesssssssssssssesssesssssssssssssssssssssessssseseeeees 721,502 0.73

19,600 Midac Holdings Co. L. oo 292,188 0.29
406,100 MIMAKI ENGINEERING Co. Ltd. oo 2,656,501 2.67

41,300 Mitsubishi Research INStitUte, INC. e 1,352,279 1.36

36,500 MONOGALATT COP. e 1,133,164 1.14

47,300 NIhon Trim Co. LEd. oo 882,048 0.89

68,500 Nissei ASB Machine Co. Ltd. oo 2,131,466 2.14
152,600  OPeNWOIK, INC. oo 907,582 0.91
295,300 PeptiDream, INC. st 3,104,299 3.12

80,900 Plus Alpha Consulting Co. Ltd. ..o 1,623,092 1.63
229,800 Raito Kogyo Co. L. i 3,071,476 3.09

29,600 RS Technologies Co. Ltd. .o 625,681 0.63

42,300 SANKYU, TNCoirieiiiee e 1,549,848 1.56

65,600  SBS HOLAINGS, INC. i 1,140,305 1.15
421,300 Septeni Holdings Co. L. e 1,570,136 1.58

92,600 Seria COu L e 1,721,618 1.73
108,900 Shima Seiki Manufacturing Ltd. ... 1,174,446 1.18
422,600 SOLASTO COMP. e 1,840,093 1.85

52,700 St CoUSAIN COu LU, oo 964,518 0.97
364,900 SYUPPIN Co. LU oo 3,063,090 3.08
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE JAPAN SMALL CAP EQUITY FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
EQUITIES (CONTINUED)
JAPAN (31 DECEMBER 2022: 97.86%) (continued)
60,700 Takeuchi Manufacturing Co. Ltd. .o 1,821,212 1.83
189,800  TEAMSPINIE, INCuiiiiiiiiiieeieeei e 467,101 0.47
81,500 Tokyo Tatemono Co. Ltd. .o 1,217,270 1.22
223,500  TOPCON COMP. wiririeiiisiereeeseseeseesss s ssssss s 2,402,461 2.41
G4,000  UVAC, NG ettt eeeeeean 3,049,623 3.07
234,000 VB0 T, NGttt ee s eeen 1,876,567 1.89
144,800 West HOlAINGS COTP. oo 3,159,068 3.18
70,300 W-SCOPE COMP. oo 444,952 0.45
126,100  ZenkoKU HOSNO CO. L. e 4,739,730 4.76
JAPAN = TOTAL e 99,121,810 99.64
EQUITIES = TOTAL ...t 99,121,810 99.64
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 118,927,855) ... 99,121,810 99.64
TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS ... 99,121,810 99.64

FINANCIAL DERIVATIVE INSTRUMENTS

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2022: 0.00%)

Unrealised

Appreciation/
Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
16/01/2024 State Street Bank & Trust Co.!  EUR 146,294 JPY 22,626,813 1,686 0.00
16/01/2024 State Street Bank & Trust Co." EUR 3,554 JPY 556,811 (9) 0.00
16/01/2024 State Street Bank & Trust Co.'  JPY 745,095 EUR 4,818 (56) 0.00
Unrealised gain on open forward foreign currency exchange contracts ..., 1,686 0.00
Unrealised loss on open forward foreign currency exchange contracts ... (65) 0.00
Net unrealised gain on open forward foreign currency exchange contracts..................... 1,621 0.00
Fair Value % of Value

usD of Sub-Fund

TOTAL VALUE OF INVESTMENTS .......cccoooiiiiissssssseeerecericiiennns 99,123,431 99.64
CASH s 4,527,661 4.55
OTHER NET LIABILITIES ......coiiiiiirirceiiesseeeeeeeneeesssessseesssssnnenes (4,168,020) (4.19)
TOTAL VALUE OF SUB-FUND ......oooooooiiiiisssss i 99,483,072 100.00
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE JAPAN SMALL CAP EQUITY FUND (continued)

Abbreviations Used:
REIT Real Estate Investment Trust

"Open Forward Foreign Currency Exchange Contracts relate to Hedge Class Y1H.

% of

Analysis of gross assets (Unaudited) gross assets
Transferable securities admitted to an official stock exchange liStiNg .. 93.62
Over-the-counter financial derivative INSITUMENTS ... st 0.00
ORI CUTTONT @SSO ettt 6.38
100.00
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE LATIN AMERICA EQUITY FUND

Holding

311,209
938,931
913,067
195,309
125,256
207,681
78,503
232,194
718,092
211,834
120,730
433
376,896
262,609
288,380
187,175
495,798
169,198
247,806
89,090
229,800
412,864
294,738
56,935

56,754
18,179

1,814,438
805,817
161,592

1,052,830

69,998
227,684
69,873
297,965
462,464

TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2022: 97.00%)
BRAZIL (31 DECEMBER 2022: 57.34%)

AMBDEV SA [ADR] oo seeseee e
B3 SA - Brasil Bolsa Balcao ..o
Banco Bradesco SA [ADR) ..o
Banco BTG Pactual SA ...,
BB Seguridade Participacoes SA ...
Centrais Eletricas Brasileiras SA [ADR) coovvecooeeeevecooeeeeeeecerse,
CPFL ENEIgia SA ..o seeessssssesssss e sssssseesssssnnns
Gerdau SA [ADR] oo
Itau Unibanco Holding SA [ADR) ...
[EAUSA SA e
Localiza Rent @ Car SA ...
Localiza Rent a Car SA [RIghts) .ecovvovceeeeoeeceeeecccceeeesseeeeeene
Petroleo Brasileiro SA [ADR) ..oooovveeeeceieeeeeeeeeeeeeeeeeeeceeese e
PRIO SA e
Raia Drogasil SA ..
Rede D'Or Sao LUizZ SA e
RUMIO SA e
SUZANO SAJADRY oo
Telefonica Brasil SA (ADR) oo
TIM SA TADRY oo
Ultrapar Participacoes SA [ADR] ...
VaLe SA TADR) oo eseeeeee e
Vivara Participacoes SA....... e
WE G S e
BRAZIL - TOTAL ..o

CHILE (31 DECEMBER 2022: 4.93%)

Empresas COPEC SA.... s
Sociedad Quimica y Minera de Chile SA ...,

CHILE = TOTAL ..o

COLOMBIA (31 DECEMBER 2022: 2.61%)
LUXEMBOURG (31 DECEMBER 2022: 1.95%)

MEXICO (31 DECEMBER 2022: 26.19%)

ALFa SAB A CV oo
America MoVvil SAB de CV e,
Arca Continental SAB de CV ..o,
Cemex SAB de CV e
Coca-Cola Femsa SAB de CV ...
Fomento Economico Mexicano SAB de CV ..o
Grupo Aeroportuario del Pacifico SAB de CV ..o,
Grupo Bimbo SAB de CV...iirvceeiisssssseseeeesessseieennonns
Grupo Financiero Banorte SAB de CV ..o

Fair Value

% of Value

usD of Sub-Fund
871,385 1.09
2,812,386 3.53
3,195,735 4.01
1,512,181 1.90
867,685 1.09
1,790,210 2.25
622,355 0.78
1,126,141 1.41
4,990,739 6.27
452,222 0.57
1,580,704 1.99
1,789 0.00
6,019,029 7.56
2,489 531 3.13
1,745,383 2.19
1,108,192 1.39
2,342 425 2.94
1,922,089 2.41
2,710,998 3.41
1,645,492 2.07
1,245,516 1.56
6,548,023 8.22
2,078,141 2.61
432,615 0.54
50,110,966 62.92
416,580 0.52
1,096,005 1.38
1,512,585 1.90
1,461,451 1.83
748,978 0.94
1,769,215 2.22
821,897 1.03
665,362 0.84
2,977,525 3.74
1,223,092 1.54
1,512,303 1.90
4,672,567 5.87
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE LATIN AMERICA EQUITY FUND (continued)
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Fair Value

% of Value

Holding usbD of Sub-Fund
EQUITIES (CONTINUED)
MEXICO (31 DECEMBER 2022: 26.19%) (continued)
514,712 Grupo Mexico SAB de CV ..o 2,834,692 3.56
630,268 Kimberly-Clark de Mexico SAB de CV ... 1,420,611 1.78
693,342 Wal-Mart de Mexico SAB de CV ..o 2,922,890 3.67
MEXICO = TOTAL ..ooooooeoieeeiesss s 23,030,583 28.92
PERU (31 DECEMBER 2022: 2.50%)
9,428 CrediCorp LU oo 1,413,540 1.78
PERU = TOTAL ..o 1,413,540 1.78
UNITED STATES (31 DECEMBER 2022: 1.48%])
1,574 MeErCadOibDre, INC. ettt e st 2,473,604 3.1
UNITED STATES = TOTAL ..o 2,473,604 3.1
EQUITIES = TOTAL ....ooiiiieieeeses s 78,541,278 98.63
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 60,892,865]..............cocooommmimrriiiecececeeensessssene 78,541,278 98.63
TOTAL VALUE OF INVESTMENTS .......oooiiiiissssseeeeeieiinns 78,541,278 98.63
CASH ... s 1,244,282 1.56
OTHER NET LIABILITIES ........ooooiiiioi e (149,332) (0.19)
TOTAL VALUE OF SUB-FUND .........ooooooiiiiiiiiiceeiisssssseeseeeeeieninns 79,636,228 100.00
Abbreviations Used:
ADR American Depositary Receipt
% of
Analysis of gross assets (Unaudited) gross assets
Transferable securities admitted to an official stock exchange liStiNg .. 97.15
OO CUTTENT @SOS e 2.85
100.00
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE US LARGE CAP RESEARCH ENHANCED FUND

Holding

9,657

11,256

5,755
2,160

12,160
1,782
1,785
9,037

463

24,665

14,038

22,190

21,568
6,132
7,469
6,075
2,990

408

46,393
4,200
6,573
5,625
5,332
7,768

426

20,782

27,088
2,395
6,033
4,091

387

TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2022: 97.51%])
BRAZIL (31 DECEMBER 2022: NIL)

NU HOLAINGS LU oo

BRAZIL = TOTAL ..cooooiiesceriiiiesssssesecesseeesseesss s sseeeessssseenienes

IRELAND (31 DECEMBER 2022: 1.50%)

NETHERLANDS (31 DECEMBER 2022: 0.74%)

LyondellBasell Industries NV ...

NETHERLANDS - TOTAL ..o erreeeeeisssesseeeeeenseeeeeeees

SWITZERLAND (31 DECEMBER 2022: NIL)

CRUDD LEd. e
TE Connectivity Ltd. e

SWITZERLAND = TOTAL ..coooiiiiissssesereeeseeeeseessssssssesseeeseeseneiees

UNITED KINGDOM (31 DECEMBER 2022: 0.02%])

UNITED STATES (31 DECEMBER 2022: 95.25%)

PN o] o VAT I a [OOSR TR
Acuity Brands, INC. e
FANo [o) oY= 1 oo
FAN T o1 a1 o TR 1 Lo U OO
Align Technology, INC. .
Alphabet, INC. (Class Ao
Alphabet, INC. (Class C) oo
AUTIa Group, INC. e
YN 2 o= V40 ) a1 elo] 0 a TR 1 Lo Pu oSO
AMAOCS LU, e
American Airlines Group, INC. e
American EXPress Co. e
AMPNENOL COMP. it
Apollo Global Management, INC. ..
ADPLE, INCL e s
APPLOVIN COMP. it
Arch Capital Group Ltd. . sesseeesssesseeees
ALASSIAN COMP.rrrrrrrveeiiiissseeseessssessssss s sesssssssenens
AULOAESK, N o
Berkshire Hathaway, INC. e
Booking Holdings, INC. e
BOrgWarner, INCu .
Bristol-Myers SqQuibb Co. oo
BroadCom), INC. e
Brown & BrowWn, INC. e
BUilders FirstSoUrCe, INC. e
Burlington Stores, INC. s

Fair Value

% of Value

usD of Sub-Fund
80,443 0.07
80,443 0.07
1,070,220 0.93
1,070,220 0.93
1,300,630 1.13
303,480 0.27
1,604,110 1.40
1,884,435 1.64
365,007 0.32
1,064,931 0.93
1,229,480 1.07
126,862 0.11
3,445,454 3.00
1,978,375 1.72
895,145 0.78
3,277,042 2.85
538,941 0.47
102,624 0.09
1,138,090 0.99
296,399 0.26
38,022 0.03
8,932,044 7.78
167,370 0.15
488,177 0.42
1,337,962 1.16
1,298,235 1.13
2,770,535 2.41
1,511,116 1.32
745,035 0.65
1,389,885 1.21
2,673,419 2.33
429,007 0.37
682,952 0.59
75,264 0.07
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PINEBRIDGE US LARGE CAP RESEARCH ENHANCED FUND (continued)

Holding

3,295
5,458
6,265
2,307
2,826
3,042
570
12,035
3,274
1,220
33,584
3,214
15,785
10,710
8,065
3,884
830
6,971
2,446
2,777
7,893
4,315
418
3,051
150
22,150
21,962
5,586
4,022
3,620
7,095
1,468
17,735
13,596
3,683
6,027
847
2,737
2,046
11,123
2,267
3,722
3,638
4,007
9,609
961
1,199

Fair Value

% of Value

usD of Sub-Fund
EQUITIES (CONTINUED)
UNITED STATES (31 DECEMBER 2022: 95.25%) (continued)
(OF= e [T aT= 10 1= S o T 1 T 332,136 0.29
CaterpPillar, INC. s 1,613,767 1.40
CBOE Global Markets, INC. .o 1,118,678 0.97
(O] a Yot Yor= TR [ TS 473,812 0.41
CONTENE COMP. it 209,717 0.18
CH Robinson WorldWide, INC. e 262,798 0.23
Cheniere ENErgy, INC. e 97,305 0.08
CREVION COMP. ot s 1,795,141 1.56
CIGNA GIOUPD cooerrveeeeeeeeiiiseeeeeeeeeeeeeesesssss s 980,399 0.85
Cincinnati FINaNCial Corp. . errrreeeiimssesesseeessssssesssssssssseesesssssseees 126,221 0.1
CISCO SYSLEMS, INC it 1,696,664 1.48
CoiNBasE GLODAL, NG e 558,979 0.49
Colgate-Palmolive Co. . 1,258,222 1.10
CONOCOPRNILLIPS oo 1,243,110 1.08
Consolidated EdiSON, INC. ettt 733,673 0.64
COUPANG, INC. et 62,882 0.05
Darden Restaurants, INC. e 136,369 0.12
DAV, NG e 730,282 0.64
Devon ENergy COMP. e 110,804 0.10
Discover FINANCIAL SEIVICES e 312,135 0.27
(DT aT=1 o 1Yo o NN O TN K oo 515,808 0.45
DYNATraCe, INC. oo 235,987 0.21
B LILLY @ G0 e 243,661 0.21
Encompass Health Corp. s 203,563 0.18
EVErest Group LEd. . 53,037 0.05
YD K= 1 T o 531,379 0.46
EXXON MODIL COTP. i 2,195,761 1.91
FIfth Third BanCorp . 192,661 0.17
GBIV, I G et 534,282 0.46
FleetCor Technologies, INC. e 1,023,048 0.89
F O N, TN G ettt 415,270 0.36
(G Yo T=T o Lol 662,229 0.58
GENETAL MILLS, TN C. et 1,155,258 1.01
Hartford Financial Services Group, INC. oo, 1,092,846 0.95
HCA HealthCare, INC. e 996914 0.87
HEPSNEY L0 i 1,123,674 0.98
Hilton Worldwide Holdings, INC. s 154,230 0.13
HOLOGIC, INCL s 195,559 0.17
HOME DEPOt, INC. e 709,041 0.62
H P N G e 334,691 0.29
IDEXX Laboratories, INC. .o 1,258,298 1.10
[LLINOIS TOOL WOTKS, TN Ct e 974,941 0.85
Interpublic Group of Cos., INC. e 118,744 0.10
JPMorgan Chase & Co. e 681,591 0.59
KImMDBerly-Clark COrp. i 1,167,590 1.02
Lam ReSEarCh COMP. . 752,713 0.66
Lattice Semiconductor COMP. s 82,719 0.07
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE US LARGE CAP RESEARCH ENHANCED FUND (continued)

Holding

8,544
3,113
905
2,467
1,291
2,695
3,717
1,483
9,526
5,805
19,225
3,482
8,037
29,779
9,340
7,595
1,246
13,422
1,647
1,960
4,408
1,357
1,144
5,658
5,549
6,161
5,570
944
3,247
15,182
2,535
4,526
b4t
2,812
25,975
8,643

Fair Value

% of Value

usD of Sub-Fund
EQUITIES (CONTINUED)
UNITED STATES (31 DECEMBER 2022: 95.25%) (continued)
LENNAT COMP. ot 1,273,398 1.1
Lockheed Martin COMP. e 1,410,936 1.23
[0V VLI e =T 1o OO 201,408 0.18
MET BaNK COMP. e 338,176 0.29
Marathon Petroleum Corp. s 191,533 0.17
MCKESSON COMP. i 1,247,731 1.09
Medpace HoldiNgs, INC. s 1,139,372 0.99
MEICK & L0, TN Ce ettt 161,677 0.14
Meta Platformns, INC. e 3,371,823 2.94
Microchip Technology, INC. .. 523,495 0.46
MICTOSOTE COMP. oo 7,229,369 6.29
NUCOT COMP. ottt 606,007 0.53
NVIDIA COP. oottt 3,980,083 3.46
OGE ENErgy COmp. e 1,040,180 0.91
OMNICOM Group, INCu oo 808,003 0.70
OTACLE COMP . it 800,741 0.70
O'Reilly AUtOMOLIVE, INC. e 1,183,800 1.03
Otis WorldWide COmpP. e 1,200,866 1.05
Packaging Corp. of AMEIICa .o 268,313 0.23
Palo ALLO NetWOrKS, INC. e 577,965 0.50
PEPSICO, INCuiiiiii s 748,655 0.65
PRILIDS 66 1o 180,671 0.16
Principal Financial Group, INC. e 89,998 0.08
Procter & GambBLe C o e 829,123 0.72
QL OTVO, TG ettt er e 624,873 0.54
LTI (0 == 1 Lo 852,621 0.74
Simon Property Group, INC. e eseessesennnnns 794,505 0.69
SEYKET COTP . ettt 282,690 0.25
TS, I G ettt 806,815 0.70
K L0, N ettt 1,424,223 1.24
T-MODBILE U.S., INCt oo 406,437 0.35
United Airlines Holdings, INC. s 186,743 0.16
UnitedHealth Group, INC. e 340,100 0.30
Valero ENergy COrp. i 365,560 0.32
VIAETIS, TN C e 281,309 0.24
VIS@, INC e 2,250,205 1.96
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PINEBRIDGE US LARGE CAP RESEARCH ENHANCED FUND (continued)

Holding

5,

5,387

EQUITIES (CONTINUED)

UNITED STATES (31 DECEMBER 2022: 95.25%) (continued)

539
656

UNITED STATES - TOTAL

AT =Y U = T S 1 o YU
ZILLOW GrOUP, INC. oot

EQUITIES = TOTAL ..o eeessisess s

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE

SECURITIES (Cost: USD 92,327,064)

INVESTMENT FUNDS (31 DECEMBER 2022: 1.81%])
IRELAND (31 DECEMBER 2022: 1.81%)

iIShares Core S&P 500 UCITS ETF

IRELAND = TOTAL ..o eceeeeeeeessesss e eeeesssssssssssssss e

TOTAL INVESTMENT FUNDS (Cost: USD 2,542,150)

TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS

FINANCIAL DERIVATIVE INSTRUMENTS

Fair Value % of Value
usD of Sub-Fund

84,973 0.07
320,808 0.28
108,765,582 94.69
111,520,355 97.09
111,520,355 97.09
2,704,274 2.35
2,704,274 2.35
2,704,274 2.35
114,224,629 99.44

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2022: 0.16%)

Unrealised
Appreciation/

Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
16/01/2024 State Street Bank & Trust Co.!  SGD 24,199,922 USD 18,058,080 298,631 0.26
16/01/2024 State Street Bank & Trust Co.!  SGD 334,791 USD 249,718 4,236 0.01
16/01/2024 State Street Bank & Trust Co.!  SGD 673,200 USD 506,916 3,736 0.00
16/01/2024 State Street Bank & Trust Co.!  SGD 205,085 USD 153,308 2,258 0.00
16/01/2024 State Street Bank & Trust Co.!  SGD 120,326 USD 89,944 1,328 0.00
16/01/2024 State Street Bank & Trust Co.!  SGD 38,194 USD 28,727 245 0.00
16/01/2024 State Street Bank & Trust Co."  SGD 32,799 USD 24,638 241 0.00
16/01/2024 State Street Bank & Trust Co.'!  SGD 11,248 USD 8,482 50 0.00
16/01/2024 State Street Bank & Trust Co.'!  SGD 589 USD 445 2 0.00
16/01/2024 State Street Bank & Trust Co.'!  SGD 338 USD 255 2 0.00
16/01/2024 State Street Bank & Trust Co.!  SGD 44,978 USD 34,185 (68]) 0.00
16/01/2024 State Street Bank & Trust Co."  USD 1,953 SGD 2,616 (31) 0.00
16/01/2024 State Street Bank & Trust Co."  USD 12,461 SGD 16,490 (48) 0.00
16/01/2024 State Street Bank & Trust Co.'!  USD 13,917 SGD 18,487 (106) 0.00
16/01/2024 State Street Bank & Trust Co.!  USD 5,873 SGD 7,887 (109] 0.00
Unrealised gain on open forward foreign currency exchange contracts ... 310,729 0.27
Unrealised loss on open forward foreign currency exchange contracts ..., (362) 0.00
Net unrealised gain on open forward foreign currency exchange contracts ... 310,367 0.27
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PINEBRIDGE US LARGE CAP RESEARCH ENHANCED FUND (continued)

Fair Value % of Value
usD of Sub-Fund
TOTAL VALUE OF INVESTMENTS .....ooooieeeeeeeeeeeee 114,534,996 99.71
CASH ..o 186,352 0.16
OTHER NET ASSETS ... 145,911 0.13
TOTAL VALUE OF SUB-FUND ........ooooooioeeeeeeeeeeeeeeeee 114,867,259 100.00
Abbreviations Used:
ETF Exchange Traded Fund
'Open Forward Foreign Currency Exchange Contracts relate to Hedge Class ASH.
% of
Analysis of gross assets (Unaudited) gross assets
Transferable securities admitted to an official stock exchange liStiNg ... 96.86
UCITS INVESTMENT FUNTS <o 2.35
Over-the-counter financial derivative INSITUMENTS ... 0.27
DN T CUTTENT @S SEES s 0.52
100.00
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PINEBRIDGE US RESEARCH ENHANCED CORE EQUITY FUND

Holding

TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2022: 97.74%)
IRELAND (31 DECEMBER 2022: 1.20%)
4,212 ALEGION PLE oot
4,600 Johnson Controls International PLC .o,
B4 LINGE PLC e
1,093 Trane Technologies PLC ...

IRELAND = TOTAL ..ottt eeessesessssssss e sssssessssesss s

NETHERLANDS (31 DECEMBER 2022: 0.39%)
3,352 LyondellBasell INdustries NV ...

NETHERLANDS - TOTAL ..cooooooiiiiieiecerissssssseeecessesseesieasssss e

SWITZERLAND (31 DECEMBER 2022: 0.10%)
2,327 BUNGe GLoDAL SA .o
3,904 CRUBD L. e
2,622 TE Connectivity LEd. o

SWITZERLAND - TOTAL ...

UNITED KINGDOM (31 DECEMBER 2022: 0.05%)

UNITED STATES (31 DECEMBER 2022: 96.00%)

LAY I o] o Yo ) a =Y o o Yar= o s T=N e
10,037 ABDVIE, INCe e
2,040 AQODE, TN Ce ettt e
2,616 Advanced MIcro DeViCeS, INC. oot
To39T AES COTP. e
L, 232 ATTOND, TN G, ettt s et s e e ee et eseene
881 Align Technology, INC. .
24,204 Alphabet, INC. (Class Ao
19,732 Alphabet, INC. [CLlaSS C) oo
12,977 ALTIa Group, INC. e
26,609  AMAZON.COMY, INC. ittt ettt s et es e er s esns s
13,581 American Airlines Group, INC. s
3,898  American EXPress CO. e
257  AmMerican TOWET COTP. e
1,598  Ameriprise Financial, INC. oo
TLA50 AMIGEN, INCL i
4,845 AMPNENOL COMP. it
4,036 APA COTP. o
04,366 ADPPLE, INC. i
4,331 Applied Materials, INC. e
5,723  Arch Capital Group Ltd. .
3,243 Archer-Daniels-Midland Co. e
436 ATISTA NETWOTKS, TN C. oo
L8 ASSUTANT, 1N ettt ettt e e
2,467  AUTOTESK, TN ettt
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Fair Value

% of Value

usD of Sub-Fund
533,618 0.38
265,144 0.19
367,175 0.27
266,583 0.19
1,432,520 1.03
318,708 0.23
318,708 0.23
234,305 0.17
882,304 0.63
368,391 0.27
1,485,000 1.07
160,482 0.12
1,555,434 1.12
1,518,944 1.09
385,625 0.28
26,777 0.02
576,145 0.41
241,394 0.17
3,381,057 2.43
2,780,831 2.00
523,492 0.38
4,042,971 2.91
186,603 0.13
730,251 0.53
55,481 0.04
606,968 0.44
417,629 0.30
480,285 0.35
144,812 0.10
10,467,086 7.53
701,925 0.50
425,047 0.31
234,209 0.17
102,682 0.07
78,853 0.06
600,665 0.43
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE US RESEARCH ENHANCED CORE EQUITY FUND (continued)

Holding

1,044
74
1,128
29,116
1,224
7,458
3,135
317
12,135
4,511
29,355
2,272
8,131
935
1,049
275
6,082
2,820
8,349
1,969
6,012
1,128
5,833
12,461
1,339
6,176
103
1,898
5,085
510
12,660
1,143
942
8,398
12,018
16,140
5,141
15,508
1,783
12,065
1,999
8,140
3,627
4,684
3,089
4,722
5,543

Fair Value

% of Value

usD of Sub-Fund
EQUITIES (CONTINUED)
UNITED STATES (31 DECEMBER 2022: 96.00%) (continued)
Automatic Data Processing, INC. e 243,221 0.17
JAN UL (o)A o TV 1 LU 191,335 0.14
AvalonBay Communities, INC. oo 211,184 0.15
Bank of AMerica COorp. e 980,336 0.70
Becton DICKINSON & GOt e 298,448 0.21
Berkshire Hathaway, INC. .o 2,659,970 1.91
BOING 0. s 817,169 0.59
Booking HoldiNgs, INC. e 1,124,469 0.81
BOrgWarner, INCu .t 435,040 0.31
Boston Scientific COMP. s sssssssesss e 260,781 0.19
Bristol-Myers SqQUIBD Co. s 1,506,205 1.08
Broad oM, TN G et 2,536,120 1.82
Brown & BrowWn, INC. e 578,195 0.42
BUilders FirstSOUIrCE, INC. e 156,089 0.11
Caesars ENtertainmment, INC. oo 49177 0.04
Camden Property TrUST .. 27,305 0.02
Campbell SOUP €0 e 262,925 0.19
CardiNal Health, TN C. oot 284,256 0.20
CarNIVAl COTP. oo 154,790 0.11
Caterpillar, INC. e 582,174 0.42
CBOE Global Markets, INC. .. 1,073,503 0.77
(OF=Y a YT Yor= TR [ TSRS 231,669 0.17
CONTENE COMP. it s 432,867 0.31
CH Robinson WorldWide, INC. e 1,076,506 0.77
Charles SChwah Corp. . 92,123 0.07
CREVION COTP. it 921,212 0.66
Chipotle Mexican Grill, INC. oo 235,557 0.17
CIGNA GIOUPD cooorrveeveeeeeiisseseee e sesssessssssss s ssesseseseens 568,356 0.41
Cincinnati FINANCIal COrP. . 526,094 0.38
CINEAS COMP. oottt 307,357 0.22
CISCO SYSEEMS, INC oot 639,583 0.46
Citizens Financial Group, INC. s 37,879 0.03
CME GroUp, INCu e 198,385 0.14
[OF Ttz Tt e 1 F= T O« FT OO U OO OT TN 494,894 0.36
Colgate-Palmolive Co. . 957,955 0.69
COMCAST COMP . it 707,739 0.51
CONOCOPRNILLIPS oot 596,716 0.43
Consolidated EdiSON, INC. et 1,410,763 1.01
Constellation ENergy Corp. i 208,415 0.15
COPANE, INC e 591,185 0.42
Coterra ENergy, INC. e 51,014 0.04
COX COMP . e 282,214 0.20
(O8N a'a Y2 1 T o VOO 868,920 0.62
CVS HEalth COMP. oot 369,849 0.27
Darden Restaurants, INC. oo 507,523 0.36
(D= 1V A1 = T [ TSSOSO 494,677 0.36
Devon ENergy COMpP. e 251,098 0.18
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE US RESEARCH ENHANCED CORE EQUITY FUND (continued)

Holding

799
162
2,165
53
254
6,439
3,603
45
919
759
1,125
900
3,720
233
541
906
508
1,716
20,279
31
16
2,899
3,860
1,462
3,698
5,583
17,337
858
6,966
1,355
3,023
1,229
1,622
41,436
2,378
5,015
1,647
8,112
1,941
1,161
2,437
894
4,957
1,241
3,503
1,194
2,971

Fair Value

% of Value

usD of Sub-Fund
EQUITIES (CONTINUED)
UNITED STATES (31 DECEMBER 2022: 96.00%) (continued)
(D12 oo o 1 T 99,148 0.07
Digital Realty Trust, INCuu e 21,802 0.02
Discover FINANCIGL SOIVICES e 243,346 0.17
(11N = I == 1 OO 7,529 0.01
(DT 0 a Tl oo NI maFr472= PR L oo 104,706 0.08
DUKE ENEIGY COrP. oo 624,841 0.45
BB Y, INCe s 157,163 0.11
B COLAD, TN G et 8,926 0.01
ELECTrONIC ATES, TN e 125,728 0.09
Elevance Health, INC. e 357,914 0.26
ELLILLY &G0t i 655,785 0.47
ENphase ENergy, INC. e 118,926 0.09
EOG RESOUICES, INCe e 449,934 0.32
EPAM SYStEMS, INC.viii s 75,227 0.05
B Sy, TN s 43,848 0.03
Everest Group LEd. e 320,343 0.23
EXpedia GrouUp, INC. et 77,109 0.06
Expeditors International of Washington, INC. .o, 218,275 0.16
EXXON MODIL COMP . 2,027,494 1.46
L TR 1 o OO 5,548 0.00
Fair 1SAAC COMP. i 18,624 0.01
Fifth Third BanCorp . 99,987 0.07
L E=T=Y V780 K OO 512,762 0.37
FleetCor Technologies, INC. e 413,176 0.30
Lo e I \Y/ Lo (oY il o RO 45,079 0.03
Lo o €1 = S 1 o 326,773 0.23
FOX COrp. (ClAaSS Al 514,389 0.37
BTN T, TN G ettt s e 387,052 0.28
GENErAl MILLS, TN C. et 453,765 0.33
GENUING PartS L0 oottt 187,668 0.13
Gilead SCIBNCES, INC. oo 244,893 0.18
Hartford Financial Services Group, INC. o, 98,787 0.07
HCA HealthCare, INC. oot 439,043 0.32
Healthpeak Properties, INC. .. 820,433 0.59
HEPSNEY L0 i 443,354 0.32
Hewlett Packard Enterprise Co. . 85,155 0.06
Hilton Worldwide Holdings, INC. s 299902 0.22
HOLOGIC, INCL s 579,602 0.42
HOME DEPOt, INC. e 672,654 0.48
Honeywell International, INC. o 243,473 0.17
H P N G e 73,329 0.05
[ ST R = a1 T 1 Lo OO 409,282 0.29
Huntington Bancshares, INC. e 63,053 0.05
[DEXX Laboratories, INC. e 688,817 0.50
[LLINOIS TOOL WOTKS, TN Ce e 917,576 0.66
INCYEE COTP. it 74,971 0.05
International Paper Co. . 107,402 0.08
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE US RESEARCH ENHANCED CORE EQUITY FUND (continued)

Holding

6,540
1,453
943
403
5,906
9,223
10,998
6,941
4,492
7,796
793
304
3,107
662
2,118
264
1,329
3,855
3,036
659
1,075
4,278
2,327
8,333
1,019
10,896
8,042
612
361
6,731
25,456
3,820
585
921
7,568
7,215
822
1,317
3,877
17,325
2,616
8,986
2,501
1,243
9,274
494
8,672

Fair Value

% of Value

usD of Sub-Fund
EQUITIES (CONTINUED)
UNITED STATES (31 DECEMBER 2022: 96.00%) (continued)
Interpublic Group of Cos., INC. e 213,466 0.15
LU, TG e 908,169 0.65
INtUItiVe SUFGICAl, INC.ui s 318,130 0.23
B IR 0 aTU T 2= o T 50,931 0.04
Lo aTaR=To ) Al <TT0 Lo aaF=To Yo U 925,706 0.67
JPMorgan Chase & Co. e 1,568,832 1.13
JUNIPEr NetWOrKs, INC. e essssssenees 324,221 0.23
K BINIVUE, TN G e 140,828 0.10
KIMDErly=Clark COrp. i 545,823 0.39
KEOGET 0. ittt 356,355 0.26
Lam ReSearCh COMpP. . 621,125 0.45
Leidos HoldiNgS, INC. e 32,905 0.02
LENNAT COMP. ottt 463,067 0.33
Lockheed Martin COorp. . 300,045 0.22
L OWE S C0S., N Tt ettt r e 471,361 0.34
LUlulemon AthLetiCa, INC. e 134,981 0.10
MET BANK COMP. oot 182,179 0.13
Marathon Oil COMP. s 93,137 0.07
Marathon Petroleum COrp. s 450,421 0.32
Marriott INternational, INC. e 148,611 0.11
Marsh & McLennan Cos., INC. e 203,680 0.15
MBSO COMP it 286,540 0.21
=X C<T ot=T e PR OO 992,489 0.71
MatCh Group, INC. s 304,155 0.22
MCKESSON COMP. it 471,777 0.34
[N =Y e S T o N 1 T o 1,187,882 0.85
Meeta PlatformNS, N C . e 2,846,546 2.05
Mt LT, I G e 40,472 0.03
Mettler-Toledo International, INC. .o 437,879 0.31
Microchip Technology, INC. e 607,002 0.44
MICTOSOTt COMP. oo 9,572,474 6.88
Mid-America Apartment Communities, INC. .., 513,637 0.37
M OAEINA, TN C. e e et e e e eneeeaoe 58,178 0.04
Molson Coors Beverage Co. . 56,374 0.04
Monster BeVerage COrpP. .o 435,992 0.31
MOSAIC L0t ettt ettt e e s s e et e s seeneeeie 257,792 0.19
IS O T 1 o T oSO 464,964 0.33
NEEELIX, TN C. e 641,221 0.46
NTKE, TN G e 420,926 0.30
NI Yo YUT ot =Y 1 T 459,979 0.33
NUCOT COMP. oot 455,289 0.33
NVIDIA COP. o 4,450,047 3.20
Occidental Petroleum COorp. e 149,335 0.11
OMNICOM BroUp, INC. i 107,532 0.08
OrACLE COMP . oot s 977,758 0.70
O'Reilly AUtOMOLIVE, INC. oo 469,340 0.34
Otis WOrldWide COMP. e sseeeesessssesseses s seessssss s 775,884 0.56
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE US RESEARCH ENHANCED CORE EQUITY FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
EQUITIES (CONTINUED)
UNITED STATES (31 DECEMBER 2022: 96.00%) (continued)
3,080 PACCAR, NG oo 349 587 0.25
695 Packaging Corp. of AMEriCa .o 113,222 0.08
1,476 Palo ALLO NetWOTKS, 1N C. oo eeeeeeeen 435,243 0.31
534 Parker-Hannifin Corp. s 246,014 0.18
790  Paycom Software, INC. e 163,309 0.12
2,108  PayPal HoldiNgs, INC. s 129,452 0.09
4,932 PepPSIC0, INCuiiiiiiiie s 769,715 0.55
3,007 PRILIPS 66 1o 399,553 0.29
445 Pioneer Natural ResoUrCes Co. oo 100,072 0.07
3,840 PP G INAUSIIIES, INCe ettt ee s sse e eree e 575,020 0.41
2,712 PPL COMP. ot 73,495 0.05
12,214 Principal Financial Group, INC. . iieseeesesseeeessseeeenns 960,875 0.69
10,585  Procter & Gamble Co. oot 1,551,126 1.12
T4 PUBLIC SEOMAQE oo 95,770 0.07
1,188 PULLEGTOUP, INCuiiii e 122,625 0.09
5,105 QOMVO, INCe e 574,874 0.41
2,740 QUALCOMM, INC. oo 396,286 0.28
535 Regeneron Pharmaceuticals, INC. e 469,885 0.34
11,492 Regions FINANCIal Corp. e sesseseennns 222,715 0.16
225 ROSS SO, 1N T oottt s s e e ee e eeeeeen 31,138 0.02
708  S&P GLODAL, INCoiiieeeeeeeeeeeeeeeeeeeeeeeeee e 311,888 0.22
A Y= <Y o o< TR H o 870,204 0.63
3,287  SChIUMDBErGEr NV oo 171,055 0.12
183 SIVICEN OW, 1N G et e s eeeenesens 129,288 0.09
7,002 Simon Property Group, INC. . eeeieeeeeeeeseseesssssesesnsnns 998,765 0.72
3,359 Skyworks SOLULIONS, INC. i 377,619 0.27
1,959 STArDUCKS COMP. i 149,680 0.11
3,027 Steel DYNamICS, INCu e 357,489 0.26
2,693 SETYKET COTP. i 806,446 0.58
478 SYNOPSYS, INC. oo 246,127 0.18
4,330 SYSCO COMP. oot 316,653 0.23
3,989 TAPESIIY, INCurririeeeiiiiiieeeeeieii s 146,835 0.11
418 Teledyne Technologies, INC. e 186,549 0.13
8,600 TSI, INCo oo 2,138,170 1.54
2466 T OXETON, TN G oottt ettt ee s s e s e e s ee e s eeeen 198,316 0.14
12,316 TIX C0S., INCo e 1,155,364 0.83
2,890 T-MODIle U.S., INC. oo 463,354 0.33
6 TransDigm Group, INC. s 6,070 0.00
696 Ulta BEAULY, INC. i 341,033 0.25
12,084  United Airlines Holdings, INC. .o 498,586 0.36
3,487 United Parcel Service, INC. .o 548,261 0.39
369 UNIted ReNtals, 1N C. oo eee e 211,592 0.15
991 UnitedHealth Group, INC. e 521,732 0.38
338 Valero ENergy COomp. . 43,940 0.03
1,167 VErISIGN, INC. oo 240,355 0.17
9,529 Verizon CommuNiCatiONS, INC. oo seeen 359,243 0.26
872 Vertex PharmaceuUtiCals, INC. e eeeeeeeeen 354,808 0.26
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE US RESEARCH ENHANCED CORE EQUITY FUND (continued)

Fair Value

% of Value

Holding usbD of Sub-Fund
EQUITIES (CONTINUED)
UNITED STATES (31 DECEMBER 2022: 96.00%) (continued)
31,939 VIAtIIS, TN ettt 345,899 0.25
8,80 T VIS, 1N Gt ettt 2,304,358 1.66
7,645 Waliart, TN C. ettt et 1,205,234 0.87
282 Waste Management, INC. . 50,506 0.04
2 Wells Fargo & CO. wiiereieeeess e 98 0.00
401 West Pharmaceutical Services, INC. e 141,200 0.10
431 Zimmer Biomet HoldiNgs, INC. i 52,453 0.04
UNITED STATES = TOTAL ..ot 132,808,066 95.51
EQUITIES = TOTAL ... 136,044,294 97.84
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 105,646,943 ... 136,044,294 97.84
INVESTMENT FUNDS (31 DECEMBER 2022: 1.98%])
IRELAND (31 DECEMBER 2022: 1.98%)
5,555 iShares Core S&P 500 UCITS ETF ..o, 2,788,610 2.00
IRELAND = TOTAL .ottt 2,788,610 2.00
TOTAL INVESTMENT FUNDS (Cost: USD 2,624,053) ..o, 2,788,610 2.00
TOTAL VALUE OF INVESTMENTS ..., 138,832,904 99.84
CASH e 558,224 0.40
OTHER NET LIABILITIES ..o (341,708) (0.24)
TOTAL VALUE OF SUB-FUND ......oooooieeeeeeeeeeeeeeeeeeeeeee, 139,049,420 100.00
Abbreviations Used:
ETF Exchange Traded Fund
% of
Analysis of gross assets (Unaudited) gross assets
Transferable securities admitted to an official stock exchange liStiNg .. 85.28
UCHTS TNVESEMIENT FUNTAS oottt ettt se e ee e es e ereeee 1.75
O T CUTTENT @SOS ettt ettt e et ee e se s 12.97
100.00
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PINEBRIDGE USD HIGH YIELD BOND FUND

Holding

200,000
256,000
395,000
225,000

400,000

300,000
500,000
365,000
840,000

75,000
430,000

342,000
185,000
159,000
462,000

126,000
204,000

275,000
241,000
321,000
280,000
425,000
280,000
278,000
145,000
283,000
532,000
296,000
400,000
196,000
292,000
333,000
814,000
221,000
100,000

805,000

TRANSFERABLE SECURITIES

FIXED INCOME SECURITIES (31 DECEMBER 2022: 94.39%)
CORPORATE BONDS

UNITED STATES DOLLAR (31 DECEMBER 2022: 94.39%])

5.000% Acuris Finance U.S., Inc./Acuris Finance SARL

01/05/2028 ...
6.250% AG Issuer LLC 01/03/2028 ..o
6.625% Ahead DB Holdings LLC 01/05/2028 ...
3.875% Air Canada 15/08/2026 ..o
6.500% Albertsons Cos., Inc./Safeway, Inc./New Albertsons
LP/Albertsons LLC 15/02/2028 ...
4.625% Allied Universal Holdco LLC/Allied Universal Finance
Corp./Atlas Luxco 4 Sarl 01/06/2028........cccccoceerrcerreeessceesseeese
5.000% Altice Financing SA 15/01/2028.........rrrscreesssscereesssne
10.500% Altice France Holding SA 15/05/2027 .....coccoocccerremiiererrssine
5.500% Altice France SA 15/10/2029 ...
7.250% American Airlines, INC. 15/02/2028 ...
8.500% American Airlines, Inc. 15/05/2029 ..o,
5.750% Antero Midstream Partners LP/Antero Midstream
Finance Corp. 15/071/2028 ...
5.375% Antero Resources Corp. 01/03/2030 ...
4.375% Apache Corp. 15/10/2028.....cooecoroieeereeesceeesseeesseeesseeess
4.625% Apollo Commercial Real Estate Finance, Inc. 15/06/2029 ...
6.250% Archrock Partners LP/Archrock Partners Finance Corp.
O1/04/2028 ...
6.875% Archrock Partners LP/Archrock Partners Finance Corp.
O1/04/2027 .o
3.250% Ardagh Metal Packaging Finance USA LLC/Ardagh Metal

Packaging Finance PLC 01/09/2028 ...
4.875% AT INC. 01/10/2029 oo
4.125% Atlantica Sustainable Infrastructure PLC 15/06/2028............
8.125% Banijay Entertainment SASU 01/05/2029 ....ooooovccorvvvecrrceren
4.875% Block Communications, Inc. 01/03/2028 ..o,
9.750% Bread Financial Holdings, Inc. 15/03/2029 ...
5.000% Brinker International, Inc. 01/10/2024 w..ovvvvvooeeeeeceeecoeeeceee,
4.500% Buckeye Partners LP 01/03/2028 ..o,
6.250% Burford Capital Global Finance LLC 15/04/2028..........
5.000% C&S Group Enterprises LLC 15/12/2028 ......coooovoviiiivevireerrrrns
4.000% Cable One, InC. 15/11/2030 oo
3.750% Calpine Corp. 01/03/2037 ..o
5.000% Calpine Corp. 01/02/203 1 ..o
8.000% Capstone Borrower, Inc. 15/06/2030........cccooooooooooooeeeeeieceeeeeerec,
4.750% Cargo Aircraft Management, Inc. 01/02/2028 ........oocoooovvvveveeee
5.750% Carnival Corp. 01/03/2027 ...
6.000% Carnival Corp. 01/05/2029 ...
10.500% Carnival Corp. 01/06/2030 w.oooooooooooiiiceeeeeeeeeeeseeseeeseeeeeeeesessns

5.375% CCO Holdings LLC/CCO Holdings Capital Corp.
01/06/2029 ...t
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Fair Value

% of Value

usD of Sub-Fund
163,000 0.28
254,475 0.44
344144 0.60
214,938 0.38
404117 0.71
272,050 0.48
452 946 0.79
236,381 0.41
658,317 1.15
75,727 0.13
454,025 0.79
338,549 0.59
177,302 0.31
150,556 0.26
388,422 0.68
124,110 0.22
204,510 0.36
240,597 0.42
224,064 0.39
300,839 0.53
288,644 0.50
371,875 0.65
289,164 0.51
275,567 0.48
137,206 0.24
271,378 0.47
427,898 0.75
239,653 0.42
351,367 0.61
179,706 0.31
303,785 0.53
304,765 0.53
794,870 1.39
212,581 0.37
109,381 0.19
759,038 1.33
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE USD HIGH YIELD BOND FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
FIXED INCOME SECURITIES (31 DECEMBER 2022: 94.39%)
(continued)
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2022: 94.39%)
(continued)
6.375% CCO Holdings LLC/CCO Holdings Capital Corp.
380,000 01/0972029 oo 374,804 0.65
290,000 6.750% CEC Entertainment LLC 01/05/2026 wooooovooovoeeeoeceeeeoeeeeeeeeen 283,029 0.49
8.000% Central Parent LLC/CDK Global Il LLC/CDK Financing
79,000  Co0., INC. T5/06/2029 oo 82,457 0.14
200,000 7.250% Central Parent, Inc./CDK Global, Inc. 15/06/2029.................... 204,389 0.36
724,000 5.625% CHS/Community Health Systems, Inc. 15/03/2027 ................ 672,762 1.17
105,000 8.375% Civitas Resources, Inc. 01/07/2028 ..ooovvvoooooooooeeeeeeeeeeeee 109,622 0.19
55,000 8.625% Civitas Resources, Inc. 01/11/2030 ..o 58,326 0.10
240,000 8.750% Civitas Resources, Inc. 01/07/2037 .oooooooooooovoeeeeeeeoeoeeeeeeeee 255,568 0.45
88,000 3.750% Clearway Energy Operating LLC 15/01/2032 ........oovocerrrrrrrcireee 76,428 0.13
320,000 6.625% Clydesdale Acquisition Holdings, Inc. 15/04/2029 .......oo....... 314,742 0.55
464,000 6.375% Cobra AcquisitionCo LLC 01/11/2029 w..ccovoveeeereeeeeeeeeeees 357,605 0.62
370,000 7.000% Cogent Communications Group, Inc. 15/06/2027 ... 371,850 0.65
237,000 3.875% Commercial Metals Co. 15/02/2037 .oooooooooovoeeeeeeeeooeeeeeeee 209,746 0.37
235,000 5.875% Comstock Resources, Inc. 15/01/2030 oo 203,717 0.36
37,000 6.750% Comstock Resources, Inc. 01/03/2029 oo 33,845 0.06
500,000 6.750% Connect Finco SARL/Connect U.S. Finco LLC 01/10/2026... 497,075 0.87
335,000 5.625% Consolidated Energy Finance SA 15/10/2028 ..ooovvvvvvvvvvvvvvvvee. 283,671 0.50
137,000 5.000% Coty, INC. 15/04/2026 .oooooooooeeeoeceeeeeeeeeeeeeeeeeeee e 134,778 0.24
75,000 4.875% Covanta Holding Corp. 01/12/2029 ... 65,527 0.11
191,000 5.000% Covanta Holding Corp. 01/09/2030 ... 162,572 0.28
190,000 9.250% Credit Acceptance Corp. 15/12/2028.........cooooveovvvvvoeeeroroororoeoronnnee 202,616 0.35
304,000 7.250% Crescent Energy Finance LLC 01/05/2026.....ooooovovoooooooveeeeeeeee. 305,750 0.53
87,000 9.250% Crescent Energy Finance LLC 15/02/2028......ooooooovooveeeeeeeereene. 90,269 0.16
261,000 5.250% Crown Americas LLC 01/04/2030 ..., 257,042 0.45
500,000 4.625% CSC Holdings LLC 01/12/2030..........ccccoovemmrrrmosiieeeeereeeeresssssssone 301,224 0.53
410,000 5.750% CSC Holdings LLC 15/01/2030 oo 255,225 0.45
272,000 7.500% Curo Group Holdings Corp. 01/08/2028........cccoocoevvveceerrrrrrrcne 52,359 0.09
413,000 6.750% Cushman & Wakefield U.S. Borrower LLC 15/05/2028 ........ 410,935 0.72
270,000 4.625% DaVita, INC. 01/06/2030 w..coveeeoeeeeeeeoeeeeeeeeeeeeeeeeeeeeeseeeeeeeeeeseseeeeeeen 235,491 0.41
379,000 8.000% Deluxe Corp. 01/06/2029........oooovveeeemeeeeoeeeeiceeeeeeeeeeeeeesees oo 335,303 0.59
258,000 4.125% Edgewell Personal Care Co. 01/04/2029......cccooeeevvecerrerrerrcee 234,780 0.41
278,000 6.500% Enact Holdings, Inc. 15/08/2025 .........cooooeeereroeeeeeeeeeeeeeresessoee 277,138 0.48
220,000 4.375% ENerSYSs 15/12/2027 oo 209,000 0.37
108,000 8.500% Enova International, Inc. 01/09/2024 ...oooovoooooeeeeoeeceoeeeoeeee, 108,000 0.19
240,000 8.500% Enova International, INc. 15/09/2025 woveovovvooooeeeeceoeeeeeeeeeeeeseeer, 235,800 0.41
95,000 11.250% Enova International, Inc. 15/12/2028 oo 97,871 0.17
305,000 5.950% Entegris Escrow Corp. 15/06/2030 ........cccvvveemrvriossmniiiecerinneneeess 302,897 0.53
450,000 5.750% Enviri Corp. 31/07/2027 ..o 419,592 0.73
46,000 5.500% EQM Midstream Partners LP 15/07/2028 ..o, 45,570 0.08
26,000 7.500% EQM Midstream Partners LP 01/06/2027 ovooooooeooeeeeoeeeen, 26,745 0.05
128,000 7.500% EQM Midstream Partners LP 01/06/2030........ccoovvccccooerrccce. 137,612 0.24
340,000 5.375% Ferrellgas LP/Ferrellgas Finance Corp. 01/04/2026 ............. 332,909 0.58
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PINEBRIDGE USD HIGH YIELD BOND FUND (continued)

Holding

360,000
316,000
100,000
257,000
585,000

51,000
245,000
172,000

93,000
193,000

32,000
44,000
550,000

140,000
269,000
254,000
110,000
179,000
269,000
465,000
513,000

331,686
355,000

200,000
287,000
250,000
432,000

66,000

305,000
107,000

282,000
413,000
136,000
330,000
400,000

FIXED INCOME SECURITIES (31 DECEMBER 2022: 94.39%)
(continued)

CORPORATE BONDS (CONTINUED)

UNITED STATES DOLLAR (31 DECEMBER 2022: 94.39%)
(continued)

4.625% FirstCash, Inc. 01/09/2028 ...
4.500% FMG Resources August 2006 Pty. Ltd. 15/09/2027...................
3.250% Ford Motor Co. 12/02/2032 ...
4.750% Ford Motor Co. 15/01/2043 ..o
7.350% Ford Motor Credit Co. LLC 04/11/2027 .....oooeeveooreeiieeveceerer
4.625% Garda World Security Corp. 15/02/2027 ...
6.000% Garda World Security Corp. 01/06/2029 ..o
9.500% Garda World Security Corp. 01/11/2027 ...cooovoovivrerrrrsricerersne
6.750% Gen Digital, INC. 30/09/2027 w..ovovveeeeerereeseeeeeeeeeeeeesssesess s
7.125% Gen Digital, Inc. 30/09/2030 .....ooooooooeeeeeeeeeeeeeeeeeeeeseeeeens
6.250% Genesis Energy LP/Genesis Energy Finance Corp.
1570572026 oo
8.000% Genesis Energy LP/Genesis Energy Finance Corp.

15701/ 2027 oo
8.250% Genesis Energy LP/Genesis Energy Finance Corp.
TB/01/2029 oo
8.875% Genesis Energy LP/Genesis Energy Finance Corp.
TB/0L/2030 oo
4.750% Glatfelter Corp. 15/11/2029 oo
4.375% goeasy Ltd. 01/05/2026 ...
9.250% goeasy Ltd. 01/12/2028 ...
7.750% Greystar Real Estate Partners LLC 01/09/2030..........ccccccc.....
5.500% GrubHub Holdings, Inc. 01/07/2027 .cooccceveeeeeereseeeecsceveeeeeer,
7.500% Harvest Midstream | LP 01/09/2028 ...
3.375% HAT Holdings | LLC/HAT Holdings Il LLC 15/06/2026 ............
5.750% Hawaiian Brand Intellectual Property Ltd./HawaiianMiles
Loyalty Ltd. 20/01/2026 ....mmooooeeeeeeeeeeceeeeseeseeeeeeesseoeeesesesseeee s
3.500% HCA, INC. 01/09/2030 oo
4.625% Helios Software Holdings, Inc./ION Corporate Solutions
Finance Sarl 01/05/2028 ..oooooooovcoeoeeeeeeeeeeeeeeeeeeeeee e
7.875% Herbalife Nutrition Ltd./HLF Financing, Inc. 01/09/2025.....
5.000% HF Sinclair Corp. 01/02/2028 ...
5.750% Hilcorp Energy | LP/Hilcorp Finance Co. 01/02/2029..............
6.000% Hilcorp Energy | LP/Hilcorp Finance Co. 01/02/2031..............
4.875% Hilton Grand Vacations Borrower Escrow LLC/Hilton
Grand Vacations Borrower Escrow, Inc. 01/07/20371 cooovovveooeeeeevvcrr.
5.000% Hilton Grand Vacations Borrower Escrow LLC/Hilton
Grand Vacations Borrower Escrow, Inc. 01/06/2029 ..o
4.875% HLF Financing SARL LLC/Herbalife International, Inc.
01/06/2029 ..o
6.750% Howard Midstream Energy Partners LLC 15/01/2027 ..........
8.875% Howard Midstream Energy Partners LLC 15/07/2028 ...........
6.125% Hudbay Minerals, Inc. 01/04/2029 ..o
7.000% Iliad Holding SASU 15/10/2028.......oooooiiiivevvvvrenerriesssssieecireeneesss
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Fair Value % of Value
usD of Sub-Fund
336,068 0.59
303,652 0.53
83,262 0.15
212,938 0.37
617,214 1.08
49,100 0.09
219,735 0.38
173,406 0.30
94,578 0.17
201,655 0.35
31,969 0.06
44,766 0.08
565,320 0.99
144,708 0.25
189,040 0.33
244,550 0.43
117,477 0.21
187,503 0.33
226,121 0.39
462,431 0.81
482,149 0.84
312,242 0.55
322,106 0.56
182,452 0.32
283,416 0.49
240,900 0.42
417,535 0.73
63,661 0.11
269,905 0.47
98,711 0.17
221,429 0.39
408,982 0.71
142,741 0.25
323,383 0.56
398,036 0.70
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE USD HIGH YIELD BOND FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
FIXED INCOME SECURITIES (31 DECEMBER 2022: 94.39%)
(continued)
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2022: 94.39%)
(continued)
320,000 4.750% Imola Merger Corp. 15/05/2029 ..o 304,135 0.53
500,000 5.750% ION Trading Technologies Sarl 15/05/2028 ... 441,065 0.77
485,000 6.500% ITT Holdings LLC 01/08/2029 ...oovvvvvooooeoiieeeveeeemeessesessseeeeeeeeeeens 429,050 0.75
8.500% Jones Deslauriers Insurance Management, Inc.
267,000 15/03/2030 ...ooooeeeeeeeeeeeeeeee oo eeeeee e 280,385 0.49
302,000 4.875% Ken Garff Automotive LLC 15/09/2028 ... 285,810 0.50
420,000 4.750% Kennedy-Wilson, Inc. 01/03/2029 .oomvovoooeooeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 350,666 0.61
182,000 4.625% Kohl's Corp. 01/05/2037 mveeeeeeeeeeeeeseeeeeeeeeeeeeees oo 143,227 0.25
283,000 5.875% LABL, INC. 01/171/2028 ..o 256,822 0.45
13,000 9.500% LABL, INC. 01/T11/2028 oo 13,130 0.02
4.250% Ladder Capital Finance Holdings LLLP/Ladder Capital
323,000 Finance Corp. 01/02/2027 ... 304,304 0.53
4.750% Ladder Capital Finance Holdings LLLP/Ladder Capital
65,000 Finance Corp. 15/06/2029 ..o 58,598 0.10
124,000 7.450% Land O'Lakes Capital Trust | 15/03/2028 ...coovvvovoooiiiocceeeeecerre 118,161 0.21
381,000 6.250% LBM Acquisition LLC 15/01/2029 ..o, 340,214 0.59
290,000 4.375% Legacy LifePoint Health LLC 15/02/2027 .coooooooooevvoeeeeerereeee 268,071 0.47
248,000 5.875% LFS Topco LLC 15/10/2026 oo 227,799 0.40
319,000 4.000% LPL Holdings, INC. 15/03/2029 ..coovoooooocoioeeeeeveeeerssssesseseseeeeeeenss 294,883 0.51
210,000 4.625% Mattamy Group Corp. 01/03/2030 .......ovovveerererseccccieeveeeeeresessseone 194,622 0.34
118,000 5.250% Mattamy Group Corp. 15/12/2027 oo 114,611 0.20
480,000 7.375% McAfee Corp. 15/02/2030 ......ocovvvvvveeveeeeeveeeeeveeveeveeeeeseeseeeeeeeeeeeeeeeeeeeeeeee 438,540 0.77
273,000 3.875% Medline Borrower LP 01/04/2029 ..o 246,793 0.43
545,000 5.375% Melco Resorts Finance Ltd. 04/12/2029 oo, 479,801 0.84
300,000 5.125% Methanex Corp. 15/10/2027 ... 293,116 0.51
198,000 6.500% Metis Merger Sub LLC 15/05/2029........cocovoeeeeoeeeoeeevreeoeoeeoooroorooooooe 179,057 0.31
298,000 8.000% Mineral Resources Ltd. 01/11/2027 oovooovveeooooeeeeeeooeeecceeeeeee, 305,535 0.53
27,000 8.500% Mineral Resources Ltd. 01/05/2030 ... 28,143 0.05
150,000 9.250% Mineral Resources Ltd. 01/10/2028 ... 159,566 0.28
312,000 5.000% Minerals Technologies, Inc. 01/07/2028......cooovvvvoooiiivvccvevecernrs 300,047 0.52
200,000 9.000% Mobius Merger Sub, Inc. 01/06/2030 ....ooooovovoociiivceeeeeceereresee 194,005 0.34
325,000 3.875% Molina Healthcare, Inc. 15/11/2030 cooovvvooeoocceeeoeeeeeeeececeee 292,045 0.51
205,000 3.750% Murphy Oil USA, Inc. 15/02/2037 wooooooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 178,373 0.31
150,000 4.750% Murphy Qil USA, InC. 15/09/2029 ....oooooooeeeeeeeeeeeeeoe 142,125 0.25
241,000 7.375% Nabors Industries, Inc. 15/05/2027 ..ooooovooooovooeoeeeoeoeeeeee 236,104 0.41
125,000 9.125% Nabors Industries, Inc. 31/01/2030 w.oovovvooeooooeooeeeeeeeeceeee 125,508 0.22
495,000 3.625% NCL Corp. Ltd. 15/12/2024 w..oooooveeeeeeeeeeeeeeeeeeeeeeeeeeeee 481,367 0.84
132,000 7.750% NCL Corp. Ltd. 15/02/2029 ...coooooooeeeeeeeeeceeeeeeeeeeees e 132,624 0.23
146,000 9.500% NCR Atleos Corp. 01/04/2029.....oovoooooocooieeeeeeeeeresesessseseseeeeeeeeess 155,124 0.27
197,000 5.125% NCR Voyix Corp. 15/04/2029 ... 187,248 0.33
275,000 7.250% NextEra Energy Operating Partners LP 15/01/2029............... 287,616 0.50
188,000 4.875% NFP Corp. 15/08/2028 .........oooeeeeveeeeeeeesessssscscossseseeeessssssssssssssseeeee 186,065 0.32
153,000 8.500% NFP Corp. 01/T0/2037 ..oovvooeeoeeeeveeeveeeerveeeeveeveeseeseeseeneessssossessesseesessesseeeeeee 165,638 0.29
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PINEBRIDGE USD HIGH YIELD BOND FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
FIXED INCOME SECURITIES (31 DECEMBER 2022: 94.39%)
(continued)
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2022: 94.39%)
(continued)
7.500% NGL Energy Operating LLC/NGL Energy Finance Corp.
350,000 01/02/2026 ..o 353,515 0.62
6.125% NGL Energy Partners LP/NGL Energy Finance Corp.
237,000 071/03/2025 ..o 235,464 0.41
470,000 3.625% NRG Energy, Inc. 15/02/203 7 ....oovooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 403,842 0.71
129,000 5.250% NRG Energy, INC. 15/06/2029 .....coovvioooiiiieeeeeeeeeeieseesssseeeeeeeeee 124,899 0.22
285,000 6.375% NuStar Logistics LP 01/10/2030 ... 285,504 0.50
285,000 9.750% Olympus Water U.S. Holding Corp. 15/11/2028.....ccovvvvvvcc.... 302,330 0.53
182,000 5.375% OneMain Finance Corp. 15/11/2029 ... 170,616 0.30
205,000 8.000% Ontario Gaming GTA LP 01/08/2030 ......covvviooeeeiiiieeeeeeeerrrrrsssee 211,406 0.37
19,000 3.875% Open Text Corp. 15/02/2028 ... 17,665 0.03
241,000 3.875% Open Text Corp. 01/12/2029 wooovvoooooooioeeeeeeceeeeeeeeeeeveeeeeeseess 216,079 0.38
5.125% Organon & Co./Organon Foreign Debt Co.-Issuer BV
350,000 3070472037 oo 299,263 0.52
248,000 6.750% Park River Holdings, Inc. 01/08/2029 ...oovvvvvoooooioiveeeeceereseeeee 202,379 0.35
4.500% Pattern Energy Operations LP/Pattern Energy Operations,
425,000 INC. 1570872028 ..o eees e 401,990 0.70
160,000 5.500% Performance Food Group, Inc. 15/10/2027 ...ooooovooioovceevveeerrere. 157,661 0.28
275,000 8.000% Permian Resources Operating LLC 15/04/2027 .........oocccccc..... 284,761 0.50
143,000 9.875% Permian Resources Operating LLC 15/07/2031 ......coovooerrrerne. 158,909 0.28
210,000 4.500% Post Holdings, Inc. 15/09/203 7T .occooooocevevveeeeeeesseeceveeeeeeesss s 188,318 0.33
3.375% Prime Security Services Borrower LLC/Prime Finance,
375,000 INC. B1/08/2027 oo eeeeeeeeeeeeeeeeeseseeeseeeeeeee s 347,563 0.61
333,000 6.000% PROG Holdings, Inc. 15/11/2029 .ooooooooiooeeeeeeeeeeeeeeeeeeeeeeeeeees 306,869 0.54
455,000 3.500% Rackspace Technology Global, Inc. 15/02/2028..........ccnnn... 182,730 0.32
113,000 9.375% Raising Cane’s Restaurants LLC 01/05/2029 .......ccccccceerrrrrre. 120,597 0.21
89,000 5.500% Rockcliff Energy Il LLC 15/10/2029 ..ooooooooccoeeeeeeeeeeeeeeeeee 84114 0.15
281,000 5.750% Rolls-Royce PLC 15/10/2027 ..o 281,494 0.49
394,000 4.250% Royal Caribbean Cruises Ltd. 01/07/2026 ..o 380,452 0.66
250,000 4.375% Ryan Specialty LLC 01/02/2030 ..ovovoooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 231,875 0.40
225,000 4.091% Seagate HDD Cayman 01/06/2029 ... 208,149 0.36
350,000 5.250% SeaWorld Parks & Entertainment, Inc. 15/08/2029 ............... 326,737 0.57
100,000 8.750% SeaWorld Parks & Entertainment, Inc. 01/05/2025 ............... 100,500 0.18
407,000 6.250% Select Medical Corp. 15/08/2026.......ooooooooeeveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 409141 0.71
454,000 4.375% Service Properties Trust 15/02/2030.....oooocoooooeceeeeeeeeeeeeeeeeeeeeeee 352,448 0.62
23,000 4.750% Service Properties Trust 01/10/2026 ..., 21,464 0.04
10,000 4.950% Service Properties Trust 01/10/2029 ..oovovveooeoeooeeeeeeeeeeeeeeeeeeeeeeee 8,276 0.01
7,000 5.250% Service Properties Trust 15/02/2026..........ccccccccrnnee 6,796 0.01
6,000 5.500% Service Properties Trust 15/12/2027 oo, 5,493 0.01
274,000 4.125% Silgan Holdings, Inc. 01/02/2028 ... 261,680 0.46
532,000 4.000% Sirius XM Radio, Inc. 15/07/2028 .......oooooooooeoeeeeeceeeeeeoeeeeee 491,669 0.86
300,000 5.875% Sotheby's/Bidfair Holdings, Inc. 01/06/2029 ..., 262,026 0.46
180,000 5.375% Southwestern Energy Co. 15/03/2030 ........cooomrrrioreceicieeeceeeerers 175,911 0.31
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PINEBRIDGE USD HIGH YIELD BOND FUND (continued)

Holding

250,000
350,000
160,000
305,000
105,000
446,000
290,000
420,000

200,000
197,000
335,000

328,000
339,000
113,000

44,000
305,000
405,000

88,000
330,000
256,000
264,000
419,000
455,000
490,000
245,000
100,000
246,000
101,000
169,000

Fair Value

% of Value

usD of Sub-Fund
FIXED INCOME SECURITIES (31 DECEMBER 2022: 94.39%)
(continued)
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2022: 94.39%)
(continued)
6.375% Specialty Building Products Holdings LLC/SBP Finance
COrp. 30/09/2026 ... 245,190 0.43
3.375% Standard Industries, InC. 15/01/2037 oo 301,066 0.53
5.000% Standard Industries, INC. 15/02/2027 woovooooveeecoeeeeeceeeeeecereeereesseneeens 155,973 0.27
3.625% Starwood Property Trust, Inc. 15/07/2026.......ccoooooooicicceccccccc, 288,920 0.50
4.375% Starwood Property Trust, Inc. 15/01/2027 oo, 98,955 0.17
6.875% Strathcona Resources Ltd. 01/08/2026 ...vevooeeeeeoomeerecoreereersenennns 425,928 0.74
5.000% TEGNA, INC. 15/09/2029 ..o 265,701 0.46
4.875% Telesat Canada/Telesat LLC 01/06/2027 oo 248,209 0.43
7.875% Teva Pharmaceutical Finance Netherlands Il BV
157072029 oo 215,395 0.38
6.000% Travel & Leisure Co. 01/04/2027 ..o 196,370 0.34
3.500% TriNet Group, INC. 01/03/2029 .....ooooooeeeeeeoeeeeeceeeeeeeeeees e 300,879 0.53
5.125% Trinseo Materials Operating SCA/Trinseo Materials
Finance, INC. 01/0472029 ..o eeeesse e 133,656 0.23
4.000% TTM Technologies, Inc. 01/03/2029 .ooooooooooiooeeeeeeeeeeeeee e 307,958 0.54
4.875% United Airlines Holdings, Inc. 15/01/2025 ... 111,598 0.19
4.375% United Airlines, InC. 15/04/2026 ..o 42,897 0.07
4.625% United Airlines, INC. 15/04/2029 ..o 285,265 0.50
6.625% Univision Communications, Inc. 01/06/2027 oo 403,856 0.71
7.375% Univision Communications, Inc. 30/06/2030 .......cccooeerevccrmnee. 87,754 0.15
6.375% Upbound Group, Inc. 15/02/2029 ... 309,708 0.54
4.875% UPC Broadband Finco BV 15/07/2037 oo, 225,308 0.39
8.375% Valaris Ltd. 30/04/2030 ..o 270,479 0.47
3.875% Venture Global Calcasieu Pass LLC 15/08/2029..........cee...... 380,453 0.66
7.500% Viasat, INC. 30/05/2037 ... 357,175 0.62
5.000% Vistra Operations Co. LLC 31/07/2027 ... 477132 0.83
9.750% Vital Energy, InC. 15/10/2030 ... 254,249 0.44
10.125% Vital Energy, Inc. 15/01/2028....ooooooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 102,757 0.18
5.500% VM Consolidated, Inc. 15/04/2029 ... 232,750 0.41
7.875% Warrior Met Coal, Inc. 01/12/2028 ... 100,223 0.18
8.500% Windsor Holdings Il LLC 15/06/2030.........cccocemmmirsieceeeee 176,610 0.31
UNITED STATES DOLLAR = TOTAL ... 54,498,721 95.16
FIXED INCOME SECURITIES = TOTAL ....oovvieeeeeeeeeeeeeeeeeeeeee 54,498,721 95.16
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PINEBRIDGE USD HIGH YIELD BOND FUND (continued)

Holding

500,000
211,000

VARIABLE RATE SECURITIES (31 DECEMBER 2022: 1.15%)
CORPORATE BONDS
UNITED STATES DOLLAR (31 DECEMBER 2022: 1.15%)

6.500% AerCap Global Aviation Trust 15/06/2045..........cccccc......
6.375% Paramount Global 30/03/2062.............coeerrriincrecrsane

UNITED STATES DOLLAR - TOTAL ...coooooiiiiiisinrcceeccevieiiiees

VARIABLE RATE SECURITIES - TOTAL ...oooooooiiiiiiiienrerciiees

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE

SECURITIES (Cost: USD 57,996,038).........cccccoccccmmmiirecmrsssiereeins

TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL

DERIVATIVE INSTRUMENTS .........cooiiiiiiicec

FINANCIAL DERIVATIVE INSTRUMENTS

Fair Value % of Value
usD of Sub-Fund
500,745 0.88
189,900 0.33
690,645 1.21
690,645 1.21
55,189,366 96.37
55,189,366 96.37

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2022: (0.05%))

Unrealised
Appreciation/

Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
16/01/2024 State Street Bank & Trust Co.!  GBP 973,890 USD 1,218,810 22,793 0.04
16/01/2024 State Street Bank & Trust Co.?  GBP 274,608 USD 343,668 6,427 0.01
16/01/2024 State Street Bank & Trust Co.!  GBP 140,000 USD 177,372 1,112 0.00
16/01/2024 State Street Bank & Trust Co.!  GBP 11,096 USD 13,923 223 0.00
16/01/2024 State Street Bank & Trust Co.?  GBP 8,037 USD 10,085 161 0.00
16/01/2024 State Street Bank & Trust Co.?  GBP 6,483 USD 8,217 49 0.00
16/01/2024 State Street Bank & Trust Co.!  GBP 22,853 USD 29,119 16 0.00
16/01/2024 State Street Bank & Trust Co.®>  SGD 1,943 USD 1,450 24 0.00
16/01/2024 State Street Bank & Trust Co.®  SGD 6 USD 5 - 0.00
16/01/2024 State Street Bank & Trust Co.®  SGD 44 USD 33 - 0.00
16/01/2024 State Street Bank & Trust Co.®  SGD 1,000 USD 760 (2) 0.00
Unrealised gain on open forward foreign currency exchange contracts ..., 30,805 0.05
Unrealised loss on open forward foreign currency exchange contracts ..., (2) 0.00
Net unrealised gain on open forward foreign currency exchange contracts..................... 30,803 0.05
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PINEBRIDGE USD HIGH YIELD BOND FUND (continued)

Fair Value % of Value
UsD of Sub-Fund
TOTAL VALUE OF INVESTMENTS .......oooooviiiiieee 55,220,169 96.42
CASH ... 1,204,645 2.10
OTHER NET ASSETS ... 842,997 1.48
TOTAL VALUE OF SUB-FUND ..........coiiiiriiiieseese 57,267,811 100.00
'Open Forward Foreign Currency Exchange Contracts relate to Hedge Class X2HD.
2Open Forward Foreign Currency Exchange Contracts relate to Hedge Class X2H.
30pen Forward Foreign Currency Exchange Contracts relate to Hedge Class A5HD.
% of
Analysis of gross assets (Unaudited) gross assets
Transferable securities admitted to an official stock exchange liStiNg ... 16.17
Transferable securities dealt in on another regulated market 80.06
Over-the-counter financial derivative INSIFUMENTS ... 0.05
ORI CUTTENT @SSO et et 3.72
100.00
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PINEBRIDGE USD INVESTMENT GRADE CREDIT FUND

Fair Value % of Value
ﬂ usD of Sub-Fund
TRANSFERABLE SECURITIES
FIXED INCOME SECURITIES (31 DECEMBER 2022: 76.40%)
GOVERNMENT BONDS
UNITED STATES DOLLAR (31 DECEMBER 2022: 7.12%)

898,000 1.750% Development Bank of Japan, Inc. 18/02/2025 ..o 865,932 0.36
1,175,000 1.040% Industrial Bank of Korea 22/06/2025 ..., 1,109,192 0.47
1,099,000 4.280% Mexico Government International Bonds 14/08/2041 ............. 907,117 0.38

200,000 6.338% Mexico Government International Bonds 04/05/2053........... 203,604 0.08

847,000 4.200% Province of British Columbia 06/07/2033 ..o, 839,682 0.35

3.875% Republic of Italy Government International Bonds

425,000 0670572057 oo s 304,992 0.13
1,418,000 1.750% U.S. Treasury Bonds 15/08/2047 w.ooooooooooooooooeeeeeeeeeeeeeeeeeeeeeeeeeeee 990,218 0.42

540,000 2.375% U.S. Treasury Bonds 15/02/2042 ........ccccoeeeeevoeeccceieeseeeeeereeee 415,969 0.17

165,000 3.375% U.S. Treasury Bonds 15/08/2042 ..o 147,681 0.06

297,000 3.625% U.S. Treasury Bonds 15/02/2053 .....oooioeeooveeeececceeeeeeeeeeeeeeeeeee, 275,584 0.12

609,000 4.000% U.S. Treasury Bonds 15/11/2052 oo, 603,695 0.25

725,000 4.125% U.S. Treasury Bonds 15/08/2053 ... 736,328 0.31

115,000 3.125% U.S. Treasury Notes 31/08/2029 ... 110,584 0.05

81,000 3.250% U.S. Treasury Notes 30/06/2029 ...oovovooooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 78,488 0.03

139,000 3.625% U.S. Treasury Notes 31/05/2028............ccroeeoooooeroeoreoerrorrrrrrrrennee 137,648 0.06

310,000 3.625% U.S. Treasury Notes 31/03/2030 .......wvcooveeeeveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 305,604 0.13

650,000 3.750% U.S. Treasury Notes 31/12/2028 ...oooooooooooooeeeeeeeeeeeeeeeeeeeeee 647,664 0.27
1,503,000 3.750% U.S. Treasury Notes 31/05/2030 .ooooooooooeeeeeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 1,491,728 0.63

299,000 3.875% U.S. Treasury Notes 31/12/2029 oo 298,860 0.13

116,000 4.000% U.S. Treasury Notes 30/06/2028.............coerrreneee 116,653 0.05

200,000 4.375% U.S. Treasury Notes 30/11/2028 ..o 204,859 0.09

268,000 4.375% U.S. Treasury Notes 30/11/2030 oo 275,998 0.12

349,000 4.625% U.S. Treasury Notes 30/09/2030 .....wovvocoeeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 364,323 0.15

904,000 4.875% U.S. Treasury Notes 31/10/2028 ..o 944,539 0.40

UNITED STATES DOLLAR = TOTAL ... 12,376,942 5.21
CORPORATE BONDS
UNITED STATES DOLLAR (31 DECEMBER 2022: 69.28%])

835,000 4.050% AbbVie, INC. 21/11/2039 oo eeeeeeeseseeeeeeen 756,786 0.32

725,000  4.250% AbbVie, INC. 2T/T1/2049 ... 648,268 0.27

676,000 2.450% AES Corp. 15/071/2037 oo 568,709 0.24

330,000 5.450% AES Corp. 01/06/2028............ooeeeeeeeeeeeeeeeeeeeeeeeeeeess s 335,741 0.14

808,000 2.300% Agilent Technologies, Inc. 12/03/2037 ..ovovovoooooiocoeeeeerereee 701,463 0.30

219,000 5.950% Alliant Energy Finance LLC 30/03/2029 ..o 227,945 0.10

461,000 3.300% Amazon.com, INC. 13/04/2027 oo 448,021 0.19

161,000 3.600% Amazon.com, INC. 13/04/2032 oo 153,624 0.06

738,000 4.100% Amazon.com, INC. 13/04/2062 ..o 655,157 0.28

319,000 4.650% Amazon.com, INC. 01/12/2029 oo 327,937 0.14

269,000 2.690% Amcor Flexibles North America, Inc. 25/05/2037 oo 232,018 0.10

204,000 5.700% Ameren Corp. 01/12/2026 ..o 208,851 0.09

298,000 5.625% American Electric Power Co., Inc. 01/03/2033 ..o, 311,095 0.13

472,000 2.300% American Tower Corp. 15/09/2031 ..oovvovvooooveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 390,747 0.16

326,000 3.450% Americo Life, Inc. 15/04/2037 oo 255,645 0.1
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648,000 2.800% Amgen, INC. 15/08/2047 .......ooooorroiioeiiieeeeeeeeeses e 472,625 0.20
292,000 3.150% Amgen, INC. 21/02/2040 ... 227,836 0.10
137,000 4.400% Amgen, Inc. 01/05/2045 oo 121,987 0.05
175,000 5.250% Amgen, Inc. 02/03/2033 ........oocecoeeeeeeeeieeeeceeeeeeeeeees oo 179,671 0.08
266,000 5.650% Amgen, INC. 02/03/2053 ... 281,108 0.12
288,000 5.750% Amgen, INC. 02/03/2063 .......ooooroooeoeeeoeieeeeeeeeeeesee e 303,609 0.13
4.900% Anheuser-Busch Cos. LLC/Anheuser-Busch InBev
987,000 Worldwide, INC. 01/02/2046 ..o 968,040 0.41
1,198,000 5.350% Apache Corp. 01/07/2049 ..o 996,523 0.42
230,000 6.000% Apache Corp. 15/01/2037 ..o 225,418 0.09
885,000 1.400% Apple, INC. 05/08/2028 ........oooveerrerereeeseeeeeeeeeeeesssssssssssseseneeesssssssns 784,873 0.33
401,000 2.650% Apple, INC. 11/05/2050 oo 277,132 0.12
240,000 2.700% Apple, INC. 05/08/205T ......ooooooeeeeeeseeeecesceeeeeeeeeesesssses s 165,876 0.07
330,000 3.950% Apple, INC. 08/08/2052 ........coooveeeeeveeeeeeeseesssscceoseeseeeesssssssssssssseeeeee 289,809 0.12
241,000 5.750% Arthur J Gallagher & Co. 02/03/2053...ooovvvoooooooeeeeeeeeeeeeeeeeeee 245,695 0.10
174,000 6.750% Arthur J Gallagher & Co. 15/02/2054 ... 203,328 0.09
512,000 4.875% Astrazeneca Finance LLC 03/03/2028 ..., 522,455 0.22
551,000 4.900% Astrazeneca Finance LLC 03/03/2030 ..o, 568,097 0.24
226,000 3.850% AT&T, INC. 01/06/2060 ..o 169,287 0.07
1,127,000  4.500% AT&T, INC. 15/05/2035 w.oooooooeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseee e 1,069,726 0.45
601,000 4.750% AT&T, INC. 15/05/2046 ....ooooeeeoeeeeeeeoeeeeeeeeeeeeeeeeee e 545,104 0.23
1,074,000  4.900% AT&T, INC. 15/08/2037 woooveeeoeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 1,040,055 0.44
326,000 5.400% AT&T, INC. 15/02/2034 wooooveeoeoeeeceoeeeeceeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 336,887 0.14
842,000 1.730% Athene Global Funding 02/10/2026 ... 760,884 0.32
211,000 3.450% Athene Holding Ltd. 15/05/2052.........ccccoceeemrioroiiiiceeeiceenesssssssnne 142,070 0.06
446,000 5.750% Atmos Energy Corp. 15/10/2052 ..o 491,879 0.21
139,000 6.250% AutoZone, INC. 01/11/2028 ... 147,809 0.06
1,097,000 3.200% Avangrid, INC. 15/04/2025 w.oooooooooioioeeeeeceeeeseeeeeeeeeeees e 1,065,642 0.45
600,000 5.588% Banco Santander SA 08/08/2028 ..., 612,330 0.26
400,000 6.921% Banco Santander SA 08/08/2033 ..o 427,351 0.18
600,000 6.938% Banco Santander SA 07/11/2033 ..o 666,927 0.28
666,000 4.183% Bank of America Corp. 25/11/2027 w.oovvvveeereveeeeeicieeeeeeeeeresssssene 647,786 0.27
693,000 6.110% Bank of America Corp. 29/01/2037 ...ovvvveeervveeeeeiiiceeeeeeeeersssssssone 740,172 0.31
798,000 5.650% Bank of Nova Scotia 01/02/2034 ... 828,963 0.35
709,000 4.875% BankUnited, INC. 17/T1/2025 oo 691,547 0.29
1,330,000 5.125% BankUnited, Inc. 11/06/2030 ... 1,214,869 0.51
346,000 6.125% Bayer U.S. Finance LLC 21/11/2026 ... 351,971 0.15
211,000 4.298% Becton Dickinson & Co. 22/08/2032 ..o 203,924 0.09
501,000 4.693% Becton Dickinson & Co. 13/02/2028 ....ooooovvoccooeeeeceeeeeeecece. 503,572 0.21
275,000 3.375% Boeing Co. 15/06/2046 ... 203,039 0.09
345,000 5.150% Boeing Co. 01/05/2030 .....ovvvvvvvvvvvvveveeveeveevesvveseessssessessssssssssssssssssessssssseeee 351,671 0.15
550,000 5.930% Boeing Co. 01/05/2060 ..o 571,960 0.24
107,000 5.950% Booz Allen Hamilton, Inc. 04/08/2033......ooovvecooooeeecceeeeeeeecceen 113,034 0.05
641,000 3.000% BP Capital Markets America, Inc. 24/02/2050 ........coooovevvevveere. 455,753 0.19
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861,000 3.543% BP Capital Markets America, Inc. 06/04/2027 ... 837,655 0.35
325,000 4.893% BP Capital Markets America, Inc. 11/09/2033 .......ccccccccccmrrn. 331,226 0.14
335,000 2.950% Bristol-Myers Squibb Co. 15/03/2032 ..., 298,172 0.13
565,000 5.750% Bristol-Myers Squibb Co. 01/02/20371 ..oovovovoooooioeeeeeeerreeee 606,296 0.26
323,000 6.400% Bristol-Myers Squibb Co. 15/11/2063 ..., 375,829 0.16
330,174 2.900% British Airways Pass-Through Trust 15/09/2036 ... 282,532 0.12
767,000 2.450% Broadcom, Inc. 15/02/2037 ..o 656,462 0.28
719,000 3.187% Broadcom, INC. 15/11/2036b oo 583,462 0.25
427,000 4.150% Burlington Northern Santa Fe LLC 15/12/2048 ..., 377,355 0.16
401,000 4.450% Burlington Northern Santa Fe LLC 15/03/2043 ..., 373,586 0.16
303,000 4.700% Canadian Pacific Railway Co. 01/05/2048 ....oovvvovvoovoooeeeeeeeeee. 276,310 0.12
296,000 4.500% Cardinal Health, Inc. 15/11/2044 .ccccccccceevvvevvcniiiicecrescse 258,935 0.11
689,000 4.600% Cardinal Health, Inc. 15/03/2043 ........ccoovvvvvriromiiiicirieeeeessssssne 616,438 0.26
568,000 3.377% Carrier Global Corp. 05/04/2040...........coovimmiiicrerieeeressssssssne 457,233 0.19
126,000 5.900% Carrier Global Corp. 15/03/2034 .....cocociiivecvvvveeeiriesesiiiiieecerieneees 136,604 0.06
342,000 1.700% Caterpillar Financial Services Corp. 08/01/2027 ......cocooooeee.. 316,216 0.13
179,000 3.600% Caterpillar Financial Services Corp. 12/08/2027 ..........cccoccc... 174,919 0.07
125,000 4.350% Caterpillar Financial Services Corp. 15/05/2026........... 124,775 0.05
436,000 4.800% Caterpillar Financial Services Corp. 06/01/2026 ...........cc........ 438,617 0.18
510,000 5.400% Caterpillar Financial Services Corp. 10/03/2025.......ccccccc........ 513,684 0.22
178,000 3.450% Cencora, INC. 15/12/2027 oo 171,384 0.07
88,000 4.250% Cencora, INC. 01/03/2045 ... 77,313 0.03
290,000 4.300% Cencora, INC. 15/12/2047 .....cocovoooooooeeioieeeeeeceeeeeeseeeeeeeeeeesesens 260,645 0.1
566,000 5.375% CF Industries, INC. 15/03/2044 ... 541,663 0.23
3.500% Charter Communications Operating LLC/Charter
484,000 Communications Operating Capital 01/06/2047 ..o, 343,112 0.14
3.850% Charter Communications Operating LLC/Charter
667,000 Communications Operating Capital 01/04/2067 ..o 417,875 0.18
4.800% Charter Communications Operating LLC/Charter
487,000 Communications Operating Capital 01/03/2050 ..o, 377,452 0.16
685,000 2.236% Chevron Corp. 11/05/2030 ... 607,837 0.26
254,000 4.200% Chevron USA, Inc. 15/10/2049 ... 224,217 0.09
266,000 2.400% Cigna Group 15/03/2030 ... 233,249 0.10
812,000 3.400% Cigna Group 15/03/2050 ... 603,729 0.25
200,000 3.875% Cigna Group 15/10/2047 ......cceceeeereoeeeeeeieeeeeeeceeeseeseeeeeeeeeeeesesssns 163,424 0.07
967,000 4.450% Citigroup, INC. 29/09/2027 ....covvvvoviierressesiiereesssssereesssssseeeeessssseee Q44,465 0.40
394,000 5.875% Citigroup, Inc. 22/02/2033 ... 411,622 0.17
1,239,000 6.000% Citigroup, Inc. 31/10/2033 .ooooooooocoeeeeeeeeeeeeseeeeeeeeeeeees e 1,309,707 0.55
1,228,000 2.638% Citizens Financial Group, Inc. 30/09/2032 .......cceevvveeemrrrrrreree 949,847 0.40
431,000 5.500% CNH Industrial Capital LLC 12/01/2029 ..o, 444,690 0.19
231,000 3.400% Comcast Corp. 01/04/2030 ..ooovvoiorooceioieeeeeeeeeeesessseeseeeeeeereesesssns 216,519 0.09
454,000 4.150% Comcast Corp. 15/10/2028 ... 448,063 0.19
400,000 4.600% Comcast Corp. 15/10/2038 ... 387,825 0.16
1,128,000 5.500% Comcast Corp. 15/05/2064 oo 1,192,281 0.50
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474,000 7.000% Conagra Brands, Inc. 01/10/2028.........eeeveecemiereesiiececeeeeeees 511,193 0.22
393,000 3.950% Consolidated Edison Co. of New York, Inc. 01/04/2050.......... 329,327 0.14
205,000 4.450% Consolidated Edison Co. of New York, Inc. 15/03/2044.......... 184,165 0.08
281,000 4.350% Constellation Brands, Inc. 09/05/2027 ..., 278,785 0.12
204,000 6.500% Constellation Energy Generation LLC 01/10/2053................... 230,943 0.10
598,000 6.800% Constellation Insurance, Inc. 24/01/2030 oo 567,086 0.24
632,000 5.450% Corning, INC. 15/11/2079 ...oovoeeeeeeoeoeeeeeeeeeeeeeeses s 612,868 0.26
324,000 5.450% Cox Communications, Inc. 15/09/2028 ..o, 330,998 0.14
969,000 5.589% Credit Agricole SA 05/07/2026 ......ceeeeeeeemeeesesesesieeeeeeeeeesssssssone 985,832 0.42
250,000 7.500% Credit Suisse AG 15/02/2028 ..ooooooooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 274,046 0.12
292,000 5.000% Crown Castle, INC. T1/01/2028 ... 291,155 0.12
141,000 5.200% Crown Castle, INC. 15/02/2049 ... 133,383 0.06
291,000 5.600% Crown Castle, INC. 01/06/2029 ...ooveoeeeeceeeeeeecoeeeeeceeeeeeeeeeseeeeseeeee 297,858 0.13
236,000 4.750% CSL Finance PLC 27/04/2052 ..., 225,573 0.09
382,000 4.500% CSX COrp. 15/11/2052 ...oovoovoveeveeeeeveeveereeveevesvvesesssssessossosssssessssssssssssnsseseeee 356,054 0.15
1,155,000 4.780% CVS Health Corp. 25/03/2038 ...ooovovooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 1,097,099 0.46
422,000 5.125% CVS Health Corp. 20/07/2045 ....ovoooveoeeveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 400,519 0.17
221,000 6.000% CVS Health Corp. 01/06/2063 ....oovooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 235,312 0.10
257,000 5.125% Daimler Truck Finance North America LLC 19/01/2028...... 258,667 0.11
279,000 5.200% Daimler Truck Finance North America LLC 17/01/2025....... 278,845 0.12
634,000 3.375% Dell International LLC/EMC Corp. 15/12/2041 c.oooovvvvvvvvvveeeee. 479 652 0.20
430,000 8.100% Dell International LLC/EMC Corp. 15/07/2036 ....oooovvvvvvveeeee. 530,070 0.22
512,000 4.400% Diamondback Energy, Inc. 24/03/2057 ..o 425296 0.18
679,000 6.250% Diamondback Energy, Inc. 15/03/2053 ...ooooovovoiiioceeeveecerreree 726,558 0.31
523,000 5.300% Discovery Communications LLC 15/05/2049 ..o, 450,465 0.19
491,000 3.950% DTE Electric Co. 01/03/2049 oo 413,100 0.17
500,000 4.875% DTE Energy Co. 01/06/2028 ..o 504,145 0.21
228,000 3.550% Duke Energy Carolinas LLC 15/03/2052 ...ooooooooocevooeeeerreree 175,347 0.07
136,000 5.400% Duke Energy Carolinas LLC 15/01/2054 ..o, 140,562 0.06
225,000 5.950% Duke Energy Florida LLC 15/11/2052 c.oovvvovooeoecciceeeoeeeeeressesseee 247 145 0.10
140,000 5.650% Duke Energy Ohio, Inc. 01/04/2053 .........ooovvveeeerreieeeeeicieeeeeeeeeres, 147,222 0.06
286,000 4.000% Duke Energy Progress LLC 01/04/2052 ... 236,037 0.10
376,000 5.750% Eastman Chemical Co. 08/03/2033 ... 388,961 0.16
585,000 2.700% Ecolab, INC. 15/T2/2057 ..o 397,709 0.17
381,000 5.250% Ecolab, INC. 15/01/2028........oooooeoeeceeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 393,508 0.17
429,000 5.700% Electricite de France SA 23/05/2028 ..., 444,292 0.19
414,000 2.875% Elevance Health, Inc. 15/09/2029 ..o 380,014 0.16
212,000 6.100% Elevance Health, Inc. 15/10/2052 ..., 240,432 0.10
322,000 4.700% ELi Lilly & C0. 27/02/2033.....ooocooovoeveevvevveveevveveesveveesesseesseseessesssssessesseseeee 330,988 0.14
520,000 4.750% Emera U.S. Finance LP 15/06/2046 ..., 429,267 0.18
300,000 3.500% Enel Finance International NV 06/04/2028 ..o, 281,332 0.12
222,000 4.750% Enel Finance International NV 25/05/2047 ..o 193,670 0.08
301,000 7.750% Enel Finance International NV 14/10/2052 ..o, 372,175 0.16
133,000 4.900% Energy Transfer LP 15/03/2035 ......oocooooooeeeeveeeenreiesesseececeeeeeees 126,877 0.05
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425,000 4.950% Energy Transfer LP 15/05/2028 ... 423,286 0.18
454,000 5.350% Energy Transfer LP 15/05/2045 ..., 422,966 0.18
221,000 6.125% Energy Transfer LP 15/12/2045 ..o 223,198 0.09
270,000 6.400% Energy Transfer LP 01/12/2030 ... 288,678 0.12
428,000 3.100% Enstar Group Ltd. 01/09/2037 ..ooovvooooooooieceeeeeeeeeseeeeeeeeeeees 349,670 0.15
587,000 4.950% Enstar Group Ltd. 01/06/2029 ..ocoooooeeeeoeeceeeeeeeeeeeeeeeee e 572,706 0.24
165,000 3.500% Entergy Mississippi LLC 01/06/2057 .....occocvoeeeerreieeeeeceeeeeeeeeers 122,582 0.05
861,000 4.500% Entergy Texas, Inc. 30/03/2039.......ccvvvveeemrrerssessieeeveeeeeessssssone 788,031 0.33
111,000 5.000% Entergy Texas, INC. 15/09/2052 ..o 105,839 0.04
140,000 3.700% Enterprise Products Operating LLC 31/01/2057 .......ccccccccccnrns 111,838 0.05
809,000 3.625% EQT Corp. 15/05/2037 ..oommvvevevveeeeesesssssssscssssseeeeesssssssssssssssseessssssssns 722,494 0.30
554,000 1.300% Equitable Financial Life Global Funding 12/07/2026.............. 499,375 0.21
328,000 4.375% Estee Lauder Cos., INC. 15/05/2028 .. oo 327,233 0.14
1.500% European Bank for Reconstruction & Development
961,000 T3/02/2025 oo eeeeeee e eeeee e eeeee e seee e es s 927,032 0.39
198,000 5.600% Exelon Corp. 15/03/2053 ......covcvvcvveveereeveeveereeeeereeveeseeseesenseeseeeeeseesenseeeeeee 200,812 0.08
211,000 2.950% Expedia Group, Inc. 15/03/203 7 ... 186,019 0.08
496,000 2.300% F&G Global Funding 11/04/2027 ...ovooooveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 446,154 0.19
1,104,051 1.875% FedEx Corp. Pass-Through Trust 20/08/2035.......cooovveerreveeee. 918,662 0.39
320,000 5.625% Fidelity National Information Services, Inc. 15/07/2052......... 326,876 0.14
1,676,000 5.750% First Horizon Bank 01/05/2030........oocooooeeecceeeeeeeeceeeeeeecee. 1,581,031 0.67
608,000 4.550% FirstEnergy Transmission LLC 01/04/2049 ..., 527,501 0.22
583,000 4.400% Fiserv, INC. 01/07/204G ... 515,539 0.22
409,000 5.625% Fiserv, INC. 21/08/2033 .......coooooeeeeeeeeeeeeeeeceeeeeeeeeeeceeeeeeeeeeeeeeeeeeeeeee e 429,258 0.18
375,000 2.815% Ford Foundation 01/06/2070.........oocoocoveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 239,401 0.10
744,000 4.000% Ford Motor Credit Co. LLC 13/11/2030 cooooveeeooeoeeeveceeeeeeccce 668,840 0.28
453,000 5.875% Foundry JV Holdco LLC 25/01/203% c.ooooeoooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 466,194 0.20
286,000 3.250% GATX Corp. 15/09/2026 .......ooooooeeeoeeeeiiieeeeeceeessesseseseeeeeeeneesessssns 272,892 0.11
289,000 4.000% GATX Corp. 30/06/2030 .......ooooeemmereeeeeieieeeeeeeeeeessssssssseeeeeeeeeesessssns 269,752 0.11
329,000 6.050% GATX Corp. 15/03/203% ..o 341,994 0.14
496,000 5.650% GE HealthCare Technologies, Inc. 15/11/2027 ....coovvvvvvcerrrre, 513,782 0.22
241,000 4.950% General Mills, Inc. 29/03/2033 ........oooooooooeeeeeeeceeeeeeeeeeeeeeeeeen 244,415 0.10
150,000 5.500% General Mills, INC. 17/10/2028 w..ooooooooooooeeeeeoeeeeeeeeeeeeeeeeeee 155,286 0.07
376,000 2.700% General Motors Financial Co., Inc. 10/06/2031 oo, 315,826 0.13
286,000 2.750% General Motors Financial Co., Inc. 20/06/2025.....ccoovvcooeeveen... 275,031 0.12
945,000 5.800% General Motors Financial Co., Inc. 07/01/2029...vvcoovcomre. 967,493 0.41
468,000 5.850% General Motors Financial Co., Inc. 06/04/2030......ccocoovconn.... 483,345 0.20
423,000 6.500% Genuine Parts Co. 01/11/2028 ... 449 591 0.19
664,000 3.250% Georgia Power Co. 15/03/2057 ..ooovoooooooeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 482,669 0.20
1,511,000 0.950% Georgia-Pacific LLC 15/05/2026 ..oovovooooeooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 1,381,027 0.58
247,000 5.550% Gilead Sciences, Inc. 15/10/2053 ..., 268,460 0.11
1,147,000 6.750% Goldman Sachs Group, Inc. 01/10/2037 oo 1,265,636 0.53
625,000 3.450% Gray Oak Pipeline LLC 15/10/2027 woovovoooooeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 581,597 0.24
380,000 3.125% Haleon U.K. Capital PLC 24/03/2025....ommoooooooeeeeeeeeeeeeeeeeeeeeeeeeeee 371,140 0.16
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1,200,000 3.625% Haleon U.S. Capital LLC 24/03/2032 c.ooovoooooooooeeeeeeeeeeeeeeeeeeeeeeeee 1,108,667 0.47
322,000 4.750% Halliburton Co. 01/08/2043 ..o 302,946 0.13
216,000 3.375% HCA, INC. 15/03/2029 .oomeeeeeoeeeeeeeceoeeeeeeeeeeeseeseeeeeeesesseeeeeeesesseseeeen 199,483 0.08
464,000 3.500% HCA, INC. 01/09/2030 ....ciooeeeeeeeeeeeeeeeeeeeeeceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeveeeeeeee 421,006 0.18
530,000 3.500% HCA, INC. 15/07/205 7 coooeeeeeeeeeee oo 374,579 0.16
610,000 4.625% HCA, INC. 15/03/2052 ..o seeeeeeesesseeeeeeesessesseeeen 520,763 0.22
300,000 6.000% Hess Corp. 15/01/2040 327,148 0.14
739,000 1.750% Hewlett Packard Enterprise Co. 01/04/2026..........covvvrvvercc.. 687,966 0.29
496,000 5.250% Hewlett Packard Enterprise Co. 01/07/2028.........cccccccvcemmrirrns 507,544 0.21
313,000 4.900% Home Depot, INC. 15/04/2029 ..ooovvvovooeceeveeeeeeesseeseeseeeeeeen, 321,874 0.14
465,000 1.750% Honeywell International, Inc. 01/09/20371 wooooooooooooooeooeeeeeeeeeeee. 388,721 0.16
359,000 4.250% Honeywell International, Inc. 15/01/2029 ..o 359,957 0.15
892,000 3.500% Host Hotels & Resorts LP 15/09/2030 ..., 796,573 0.34
512,000 1.350% Humana, INC. 03/02/2027 wooveeoeeeeeoeeeeeeooeeeeeeeoeeeeeeeeeeeeeeseeeeeeeeeeeeeeeeeenn 462,095 0.19
139,000 5.500% Humana, INc. 15/03/2053 ..... oo 144,437 0.06
181,000 5.875% Humana, INC. 01/03/2033 ... 193,275 0.08
156,000 2.550% Huntington Bancshares, Inc. 04/02/2030 .........cccocovervvvvvrrvrecee 133,662 0.06
220,000 5.750% Hyatt Hotels Corp. 30/01/2027 c.oovooooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 224,808 0.09
239,000 5.800% Hyundai Capital America 26/06/2025 ......oooooooooooeeeeeeeeeeeeeeeeeeeeeeeee. 240,309 0.10
244,000 6.500% Hyundai Capital America 16/01/2029 c.oooooooooooooooeeeeeeeeeeeeeeeeeeeeee 257,835 0.1

73,000 5.400% Ingersoll Rand, Inc. 14/08/2028 ... 75,288 0.03
298,000 5.700% Ingersoll Rand, Inc. 14/08/2033 ... 315,477 0.13

1,147,000 1.125% Inter-American Development Bank 20/07/2028 ................ 1,010,485 0.43
489,000 4.950% Intercontinental Exchange, Inc. 15/06/2052.......ccccoocevvecenrnrr, 487,187 0.21
340,000 5.200% Intercontinental Exchange, Inc. 15/06/2062........cccoooccceererre, 347,538 0.15

0.750% International Bank for Reconstruction & Development
T0T7,000 2471172027 oo 985,571 0.41

3.125% International Bank for Reconstruction & Development
L8B,000 2071172025 oo 437,646 0.18
435,000 3.500% Interstate Power & Light Co. 30/09/2049 ...covovovvooioiovevevcere, 323,140 0.14
253,000 5.200% Intuit, INC. 15/09/2033 ... 265,533 0.1
278,000 5.900% J M Smucker Co. 15/11/2028.......oioooooeeeeeeeeeeeoeeeeeee 292,608 0.12
169,000 6.500% J M Smucker Co. 15/T1/2043 oo 188,669 0.08
169,000 6.500% J M Smucker Co. 15/11/2053 oo 195,813 0.08
162,000 5.450% Jabil, INC. 01/02/2029 oo 165,515 0.07
183,000 5.900% Jacobs Engineering Group, Inc. 01/03/2033........cccoocvvvvccrrrrrn. 187,188 0.08
232,000 6.350% Jacobs Engineering Group, Inc. 18/08/2028...........cccovrrrvercc... 242,293 0.10
297,000 1.300% John Deere Capital Corp. 13/10/2026 ... 273,279 0.12
618,000 3.400% John Deere Capital Corp. 06/06/2025.........coooooiiivrrrveerrerssssssinen 607,656 0.26
363,000 4.750% John Deere Capital Corp. 20/01/2028 ... 369,223 0.16
226,000 4.950% John Deere Capital Corp. 14/07/2028......ccooooooiiivcvvreeenreriessssinen 231,909 0.10
671,000 7.000% Kentucky Power Co. 15/11/2033 ... 722,481 0.30
413,000 4.900% Kenvue, INC. 22/03/20383 ..o 426,452 0.18
472,000 3.400% KeyBank NA 20/05/2026..........covcvvcvevveevvevveveeveevvesessesseessesoessesssssessesseseees 442,771 0.19
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UNITED STATES DOLLAR (31 DECEMBER 2022: 69.28%)
(continued)
250,000 4.900% KeyBank NA 08/08/2032.....coooooovooooooeoeeeeeeeeeeeeeeeeeeeeeeeseeeeeeeeeeeeeeeee e 220,339 0.09
432,000 5.994% KeySpan Gas East Corp. 06/03/2033 ..ooovooooooooooeeeeeeeeeeeeeeee 439 944 0.19
654,000 5.550% Kohl's Corp. 17/07/2045 coooooooooooooeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 437,353 0.18
1,063,000 4.375% Kraft Heinz Foods Co. 01/06/2046 ....ooooovoooooeoeeeoeoeoee 931,183 0.39
263,000 4.875% Kraft Heinz Foods Co. 01/10/2049 ..o 249,777 0.11
138,000 3.875% Kroger Co. 15/10/2046 ... 108,748 0.05
525,000 5.400% L3Harris Technologies, Inc. 31/07/2033...cccoooooeevvveeeeeerereee 546,936 0.23
468,000 4.375% Leidos, INC. 15/05/2030 .oovecoeeeeeeeeeeeeeeeeeceoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeeee 448,732 0.19
254,000 5.750% Leidos, INC. 15/03/2033 ... oveeeeeeeeeeeeoeeeeeeeeeeeseeseeeeeeeseseeeeeeeeseseeeeeeeen 265,431 0.11
340,000 5.500% Lennox International, Inc. 15/09/2028 .....ooooveoooeeeeoeeceeeeree 349,419 0.15
1,134,000 4.300% Liberty Mutual Group, Inc. 01/02/2061 oo 743,761 0.31
274,000 2.050% Liberty Utilities Finance GP 1 15/09/2030 .......ccccoooomoirrrrreerrrennn, 222,604 0.09
377,000 4.450% Lockheed Martin Corp. 15/05/2028.......ooovvvcovveeeeeeeeeeeeeeeeeeeeeeeeeeeeee 379,261 0.16
241,000 4.450% Lowe's Cos., INC. 01/04/2062 ..., 202,984 0.09
229,000 2.375% LXP Industrial Trust 01/10/2037 ..o 184,239 0.08
440,000 6.600% Marathon Qil Corp. 01/10/2037 .ovvvvevveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 466,276 0.20
978,000 2.850% Marriott International, Inc. 15/04/2037 ..o, 847,694 0.36
794,000 3.500% Marriott International, Inc. 15/10/2032 .o, 709,171 0.30
172,000 4.900% Marriott International, Inc. 15/04/2029 oo, 173,282 0.07
343,000 4.650% Mars, INC. 20/04/2037 oo 344 444 0.15
297,000 2.400% Martin Marietta Materials, Inc. 15/07/2037 cooooveeoovevvveccre, 253,007 0.11
189,000 4.950% McCormick & Co., Inc. 15/04/2033 .oooovvvvooooeoeooeeeeeeeceeeeee 190,081 0.08
614,000 3.625% McDonald's Corp. 01/09/2049 oo 494,193 0.21
851,000 4.800% McDonald’s Corp. 14/08/2028 ....ovooooeooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 866,479 0.36
474,000 5.450% McDonald's Corp. 14/08/2053 ....oooooooooooiooeeeeeeeeeeeeseeeeeceeeeeeeees 506,631 0.21
655,000 5.100% Mercedes-Benz Finance North America LLC 03/08/2028.... 668,269 0.28
537,000 5.375% Mercedes-Benz Finance North America LLC 26/11/2025.... 542,422 0.23
431,000 5.150% Merck & Co., INC. 17/05/2063 .cooooooooooooeeeeeeeoeoeeeeeeeeeeeeeeee 451 455 0.19
637,000 5.200% Metropolitan Edison Co. 01/04/2028 ......oovovooeeeccovceeeeeeeeeresresoee 642,158 0.27
824,000 2.564% Mizuho Financial Group, Inc. 13/09/2037....cccooooecovvveeeerrrsesne 671,374 0.28
145,000 5.375% M05@ic CO. 15/11/2028 .oooeoooeeeceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 148,126 0.06
131,000 5.950% Nasdaq, Inc. 15/08/2003.........cccovvvveemrmeieesssiccicovsseseeessssssssssssssseeeeees 141,277 0.06
157,000 6.100% Nasdaq, INC. 28/06/2063..........oooocoveveeveeveeeeereereereeveereeseeseeseeseeeeeseeeeneeeeeee 170,265 0.07
434,000 3.000% National Health Investors, Inc. 01/02/203 7 ..o, 347,487 0.15
2.850% National Rural Utilities Cooperative Finance Corp.
TE1,000  27/0T72025 oo eeesee 741,391 0.31
4.800% National Rural Utilities Cooperative Finance Corp.
279,000 T5/03/2028 ..o eeeee e eeeee e ee e eeee e ee e 282,410 0.12
8.562% National Rural Utilities Cooperative Finance Corp.
343,000 B0/04/2043 oo 339414 0.14
340,000 3.500% Nestle Holdings, Inc. 24/09/2025 .........ocoveveveemrreseesssciieereeeeeernss 333,561 0.14
281,000 5.250% Nestle Holdings, INc. 13/03/2026 .......ovvvveeeveveeeeeiccieoveeeeeessssssne 285,681 0.12
242,000 4.850% New York Life Global Funding 09/01/2028 ..ooovvvvvvovoveeveeee 243,623 0.10
448,000 5.850% New York State Electric & Gas Corp. 15/08/2033 ..........ooocc..... 470,042 0.20
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(continued)
223,000 5.749% NextEra Energy Capital Holdings, Inc. 01/09/2025.................. 225,191 0.09
227,000 6.051% NextEra Energy Capital Holdings, Inc. 01/03/2025................. 229,050 0.10
320,000 5.375% Nordea Bank Abp 22/09/2027 ....ccoovvevveemiiererescsiereeesssseereessene 325,461 0.14
219,000 4.950% Northrop Grumman Corp. 15/03/2053 ..o 217,859 0.09
354,000 4.350% Northwestern Mutual Global Funding 15/09/2027 ......cooo....... 349,246 0.15
416,000 4.300% Nucor Corp. 23/05/2027 .......ovoeeeeeeeeemeeeeeeeeesoeeeeeeeeeeeessesssss oo 412,167 0.17
285,000 5.800% Nutrien Ltd. 27/03/2053 ... 305,886 0.13
445,000 2.750% nVent Finance Sarl 15/11/203 T oo, 365,217 0.15
828,000 4.400% Occidental Petroleum Corp. 15/04/2046 ........ecvevveeeererreeee 674,075 0.28
467,000 6.125% Occidental Petroleum Corp. 01/01/2037 ..oooovvooceoeeeeeeeee 484,833 0.20
135,000 5.600% Oklahoma Gas & Electric Co. 01/04/2053 oo, 142,319 0.06
891,000 3.250% Omega Healthcare Investors, Inc. 15/04/2033 ..o 720,304 0.30
398,000 3.375% Omega Healthcare Investors, Inc. 01/02/2031 ooovvovoovvovveveeeee. 338,572 0.14
182,000 4.150% Oncor Electric Delivery Co. LLC 01/06/2032 ........ocovvvvvvvevverrernee 175,001 0.07
146,000 5.100% ONE Gas, InC. 01/04/2029 oooeoovvveeeeieieessiicieeneeeessessssseeeeeeeeees 149,036 0.06
1,122,000 6.650% ONEOK Partners LP 01/10/2036...........coormmmiiceeerieeneesssssssinee 1,223,689 0.52
2.500% Ontario Teachers’ Cadillac Fairview Properties Trust
243,000 T5/T10/203 7T oo 197,091 0.08
788,000 2.300% Oracle Corp. 25/03/2028 .......ooooooiiieeeveeeeneiniesssssiseeeieeeeeesssssssseeee 718,397 0.30
1,101,000 3.800% Oracle Corp. 15/11/2037 ..o 938,038 0.39
405,000 4.000% Oracle Corp. 15/T1/2047 oo 320,862 0.14
268,000 4.900% Oracle Corp. 06/02/2033 ... 267,218 0.1
144,000 5.550% Oracle Corp. 06/02/2053 ... 144,624 0.06
371,000 3.600% O'Reilly Automotive, Inc. 01/09/2027 .....cooovvveemrrrreeisiiieceveeeeeees 357,839 0.15
278,000 5.750% O'Reilly Automotive, Inc. 20/11/2026 ...coovvvvvoooooiiieeeeerere 284,784 0.12
181,000 3.950% Pacific Gas & Electric Co. 01/12/2047 ..., 133,438 0.06
955,000 4.300% Pacific Gas & Electric Co. 15/03/2045 ..ooovovovoooiiiocceeree 749,831 0.32
357,000 4.950% Pacific Gas & Electric Co. 08/06/2025 ..., 354,692 0.15
472,000 5.700% Packaging Corp. of America 01/12/2033 ...covovvooooooiooieceeees 496,792 0.21
991,000 4.375% Paramount Global 15/03/2043 ... 734,529 0.31
160,000 4.600% Paramount Global 15/01/2045 ... 122,052 0.05
155,000 5.850% Paramount Global 01/09/2043 ... 140,145 0.06
440,000 4.250% Parker-Hannifin Corp. 15/09/2027 ......oocovveveveemreeseeseiceeeveeeeeesnss 436,473 0.18
5.700% Penske Truck Leasing Co. LP/PTL Finance Corp.
165,000 01/02/2028 ... 168,695 0.07
6.050% Penske Truck Leasing Co. LP/PTL Finance Corp.
316,000 01/08/2028 .....oooooeeeeeeeeeeseeeeeeeeeeeeee oo 328,006 0.14
6.200% Penske Truck Leasing Co. LP/PTL Finance Corp.
213,000 15/06/2030 .ooovvooeeereeeeeeeeeeeee e 224,058 0.09
475,000 2.250% PepsiCo, INC. 19/03/2025 w..ooooooeoeeeeeeeeeeeeeeeeeeeeeeeees e 461,445 0.19
295,000 3.600% PepsiCo, INC. 18/02/2028 ......ooooooiooooceeeeeeeeeeeseeseeeeeeeeeeeesesssns 288,945 0.12
333,000 3.900% PepsiCo, INC. 18/07/2032 ....oovvovoeveeeeeeeeseeesecceeeeeeeeeeeessssess s 325,078 0.14
126,000 4.000% PepsiCo, INC. 05/03/2042 ....oooooeeeveeeeeeeeseseeeceeeeeeeeeeeses s 114,407 0.05
385,000 4.750% Pfizer Investment Enterprises Pte. Ltd. 19/05/2033............... 385,942 0.16

Schedule of Investments 170



PineBridge Global Funds

Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE USD INVESTMENT GRADE CREDIT FUND (continued)

Holding

263,000
396,000
723,000
261,000

257,000

443,000
507,000
178,000
,045,000
569,000
496,000
440,000
131,000
212,000
354,000
299,000
302,000
558,000
410,000
628,000
847,000
581,000
206,000
467,000
439,000
260,000
331,000
361,000
543,000
253,000
295,000
393,000
608,000
825,000
627,000
286,000
,981,000
716,000
370,000
551,000
223,000
6,000

N

—
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FIXED INCOME SECURITIES (31 DECEMBER 2022: 76.40%)])
(continued)
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2022: 69.28%)
(continued)
5.110% Pfizer Investment Enterprises Pte. Ltd. 19/05/2043.............. 262,882 0.11
5.300% Pfizer Investment Enterprises Pte. Ltd. 19/05/2053.............. 405,869 0.17
5.340% Pfizer Investment Enterprises Pte. Ltd. 19/05/2063.............. 733,335 0.31
5.100% Pioneer Natural Resources Co. 29/03/2026 ... 262,990 0.11
4.300% Plains All American Pipeline LP/PAA Finance Corp.
BUOT/2043 oo 204,957 0.09
6.650% Plains All American Pipeline LP/PAA Finance Corp.
1570172037 oo 475,427 0.20
3.950% Procter & Gamble Co. 26/01/2028.......ooooooooooooeeeeeeeeeeeeeeeeeeeee, 506,614 0.21
3.125% Prudential Funding Asia PLC 14/04/2030 ... 161,808 0.07
2.700% Public Service Co. of Colorado 15/01/2057 oo 656,977 0.28
3.700% Public Service Co. of Colorado 15/06/2028 ...oovvoooovoooe 547,165 0.23
4.100% Public Service Co. of Colorado 15/06/2048 ..o 404,093 0.17
2.200% Public Service Co. of Oklahoma 15/08/2037 wooovvvveeooeeeeevvcee. 365,361 0.15
5.350% Public Storage Operating Co. 01/08/2053 .......ccccccovvmvrrrrrrennn 137,466 0.06
6.000% QUALCOMM, INC. 20/05/2053 ..o 245,099 0.10
2.900% Quanta Services, INC. 01/10/2030 coovveooooveoreeeeeeeeeeceeeeeeeeee e 311,487 0.13
3.050% Quanta Services, INC. 01/10/2047 .o, 219,521 0.09
2.800% Regeneron Pharmaceuticals, Inc. 15/09/2050........cccccccevuvrn. 199,934 0.08
7.375% Regions Financial Corp. 10/12/2037 ... 628,016 0.26
5.000% Republic Services, Inc. 01/04/2034 ... 420,567 0.18
2.132% Roche Holdings, Inc. 10/03/2025 ... 608,925 0.26
5.489% Roche Holdings, Inc. 13/11/2030 ... 895,614 0.38
2.150% Royalty Pharma PLC 02/09/2037 ... 474,903 0.20
2.950% RPM International, Inc. 15/01/2032 ..o, 173,833 0.07
4.550% RPM International, Inc. 01/03/2029 ..o, 460,415 0.19
5.375% RTX Corp. 27/02/2053 ... 447,685 0.19
6.400% RTX Corp. 15/03/2054 ... 302,151 0.13
5.250% Ryder System, Inc. 01/06/2028 ... 335,543 0.14
6.600% Ryder System, Inc. 01/12/2033 ... 400,920 0.17
2.700% S&P Global, INC. 01/03/2029 ..o 502,534 0.21
5.900% Sabine Pass Liquefaction LLC 15/09/2037 .ovovovvoocioioveevvecerrrrn. 267,039 0.11
5.000% SBL Holdings, INC. 18/02/2037 w.ovvvvvoooooeeeeeeeeeeeseeeeseeeeeeeee 242,361 0.10
1.250% Security Benefit Global Funding 17/05/2024........coevvvvvecce... 385,439 0.16
3.200% Shire Acquisitions Investments Ireland DAC 23/09/2026...... 585,011 0.25
3.250% Siemens Financieringsmaatschappij NV 27/05/2025............. 807,630 0.34
4.000% Signature Bank 15/10/2030 ... 247,665 0.10
3.625% Societe Generale SA 01/03/2047 oo 195,737 0.08
1.800% Sonoco Products Co. 01/02/2025 ... 1,520,854 0.64
4.350% South32 Treasury Ltd. 14/04/2032....coooooooooooeeeeeeeceeeoeeeeeeeeeees 645,484 0.27
5.850% Southern California Edison Co. 01/11/2027 oo, 386,435 0.16
4.475% Southern Co. 01/08/2024 ooveeeeoeeeeeeeeeeeeeeeeeeceeeeeeeeeeeceeeeeeeeeeeeeseesseeseeen 546,405 0.23
5.300% Southwestern Electric Power Co. 01/04/2033 ..., 223,440 0.09
3.300% Spire Missouri, Inc. 01/06/20571 oo, 4,255 0.00
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(continued)
449,000 3.750% STERIS Irish FinCo UnLtd Co. 15/03/2057 .oeoccoeooiveecceeerecce. 349,307 0.15
348,000 4.850% Stryker Corp. 08/12/2028.......ooooccoeeeeeeeereeveeveeveeveeveeseeseeeeeeeeseeseeeeeseeeeeee 352,362 0.15
829,000 1.538% Swedbank AB 16/11/2026 oo 755,781 0.32
2,306,000 4.500% Synchrony Financial 23/07/2025 ..o, 2,252,759 0.95
264,000 5.625% Synovus Bank 15/02/2028 ..o 253,898 0.1
1,060,000 4.450% Sysco Corp. 15/03/2048 ..o 933,100 0.39
586,000 4.500% Sysco Corp. 01/04/2046 ..o 521,813 0.22
268,000 6.600% Sysco Corp. 01/04/2050 ... 315,738 0.13
277,000 6.150% Targa Resources Corp. 01/03/2029 ... 290,014 0.12
6.500% Targa Resources Partners LP/Targa Resources Partners
566,000 Finance Corp. 15/07/2027 cooweeeeeeeeeeeseeseessieeeeeeeeesssssssssssssseseeeesssssssssnnone 573,471 0.24
789,000 4.895% Telefonica Emisiones SA 06/03/2048 .....o.wooeeeeevecooeeeeeceree. 699,992 0.29
361,000 4.600% Texas Instruments, INC. 15/02/2028 ... 367,053 0.15
285,000 5.000% Texas Instruments, Inc. 14/03/2053 oo, 293,027 0.12
313,000 5.000% Thermo Fisher Scientific, Inc. 31/01/2029 oo, 321,433 0.14
580,000 6.550% Time Warner Cable LLC 01/05/2037 oo, 572,657 0.24
1,583,000 3.000% T-Mobile USA, INC. 15/02/2047 ... 1,188,924 0.50
294,000 3.600% T-Mobile USA, Inc. 15/11/20060 ... 213,961 0.09
147,000 5.650% T-Mobile USA, INC. 15/01/2053 ..o 153,624 0.06
496,000 5.264% Toronto-Dominion Bank 11/12/2026 ..., 505,973 0.21
242,000 4.900% Trimble, INC. 15/06/2028 .ooveoooeoeeeeeeeoeeeeeeeeeeeeeeeeeeeeeeeeeeeseseeeeee 243,387 0.10
241,000 6.100% Trimble, INC. 15/03/2033 ..ooveeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 257,765 0.1
995,000 2.050% Triton Container International Ltd. 15/04/2026 ... 910,296 0.38
918,000 3.150% Triton Container International Ltd. 15/06/2037 oo 731,505 0.31
808,000 5.500% TTX CO. 25/09/2026 ..o 821,717 0.35
125,000 2.950% Union Electric Co. 15/06/2027 oo 119,241 0.05
276,000 3.900% Union Electric Co. 01/04/2052.......coooeeeeeeeeeeceeeeoeeeeeeeeeeee 228,359 0.10
740,000 1.250% UnitedHealth Group, Inc. 15/01/2026 ...cooovovoooooioieeeecerresee 693,147 0.29
384,000 4.750% UnitedHealth Group, Inc. 15/05/2052 ......ccoovcemvvrreeceeeececeeeee, 370,709 0.16
187,000 4.950% UnitedHealth Group, Inc. 15/05/2062 .......ccoooemevereeeceiceeeeceeeere, 185,194 0.08
498,000 5.150% UnitedHealth Group, Inc. 15/10/2025 .....ooovoveemeoreeeeceeeres 503,532 0.21
395,000 5.250% UnitedHealth Group, Inc. 15/02/2028 ..., 408,785 0.17
417,000 3.375% USAA Capital Corp. 01/05/2025 oo, 408,312 0.17
754,000 2.850% Verizon Communications, Inc. 03/09/2047 oo 559,247 0.24
558,000 3.000% Verizon Communications, Inc. 20/11/2060 ..., 365,836 0.15
368,000 3.400% Verizon Communications, Inc. 22/03/2047 oo, 294,003 0.12
376,000 3.875% Verizon Communications, Inc. 01/03/2052 ..o, 305,912 0.13
414,000 5.050% Verizon Communications, Inc. 09/05/2033 ..o, 423,171 0.18
426,000 3.850% Viatris, INC. 22/06/2040 ... 317,843 0.13
1,119,000 4.000% Viatris, INC. 22/06/2050 ........oioeceoeoeeoeeeeeeeeeeeeeceeeeeeeeeeeeeeeeeeereeesee 790,191 0.33
171,000 4.250% Vodafone Group PLC 17/09/2050.........ccocoooeooeeoeroooeereoooeoooroosorsoonnnee 142,402 0.06
305,000 4.375% Vodafone Group PLC 19/02/2043.......ooooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 266,804 0.1
272,000 5.750% Vodafone Group PLC 10/02/2063...ooomoooooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 277,138 0.12
580,000 6.450% Volkswagen Group of America Finance LLC 16/11/2030 ...... 618,360 0.26
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75,000 2.950% Vontier Corp. 01/04/20371 oo 63,171 0.03
280,000 2.150% Vornado Realty LP 01/06/2026 .ooooooooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 252,459 0.1
330,000 3.638% Warnermedia Holdings, Inc. 15/03/2025 ....ooovovoooooioiivcceeeecerer, 322,907 0.14
492,000 4.054% Warnermedia Holdings, Inc. 15/03/2029 ...coovvvvovoooiovivceeveceeees 467,005 0.20
183,000 5.050% Warnermedia Holdings, Inc. 15/03/2042 .....oovvvvvoooooioiveeeeceere, 161,927 0.07
247,000 5.391% Warnermedia Holdings, Inc. 15/03/2062.......ccccooevvvecemrerrrrccee 212,791 0.09
721,000 2.200% Waste Connections, INC. 15/01/2032 oo 602,849 0.25
269,000 4.250% Waste Connections, INC. 01/12/2028 .oooooeveoooeeeeoeeeeeeeeeeeeseeee, 267,305 0.11
160,000 4.625% Waste Management, Inc. 15/02/2030 ..., 162,017 0.07
842,000 4.875% Waste Management, Inc. 15/02/2034 ....ooovovooocecccvoceeeeeceerereere 860,420 0.36
1,713,000 4.300% Wells Fargo & Co. 22/07/2027 ......ococeveveveeermssessessseerevveeeesssssssssne 1,677,656 0.71
348,000 5.606% Wells Fargo & Co. 15/01/2044 .....ooooooovoeeeeeeeeeeeeeeeeeeeeee 347,718 0.15
538,000 3.375% Westlake Corp. 15/08/2067 ... 347,741 0.15
273,000 4.000% Weyerhaeuser Co. 09/03/2052 ..oovvvvvvoovveeeeeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 224,540 0.09
482,000 4.750% Weyerhaeuser Co. 15/05/2026 ... 479,863 0.20
719,000 5.750% Williams Cos., INC. 24/06/2044 ... 726,725 0.31
650,000 4.650% Willis North America, Inc. 15/06/2027 c.....ooooooeeeeceoeeeeecceieeee, 643,269 0.27
1,296,000 3.250% Zions Bancorp NA 29/10/2029 .oooovooeoooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 1,060,334 0.45
236,000 5.600% Zoetis, INC. T/TT1/2032 oo 253,398 0.1
UNITED STATES DOLLAR = TOTAL ..o 179,900,474 75.76
FIXED INCOME SECURITIES = TOTAL .....ooooooeeeeeeeeeeeeeeeeeee 192,277,416 80.97
VARIABLE RATE SECURITIES (31 DECEMBER 2022: 17.95%)
CORPORATE BONDS
UNITED STATES DOLLAR (31 DECEMBER 2022: 17.95%)

789,000 0.981% Bank of America Corp. 25/09/2025 oo 761,546 0.32

1,531,000 2.456% Bank of America Corp. 22/10/2025 woovoovoooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 1,490,976 0.63
373,000 3.311% Bank of America Corp. 22/04/2042 ...oooooooeoeeeeeeeeeeeeeeeeeeeeeeeee 293,219 0.12

1,156,000 3.846% Bank of America Corp. 08/03/2037 woooovoooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 1,016,746 0.43
672,000 3.974% Bank of America Corp. 07/02/2030 wooooooooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeee 636,711 0.27
208,000 4.078% Bank of America Corp. 23/04/2040 w.oooooooooooooooeeoeeeeeeeeeeeee 182,161 0.08
428,000 4.571% Bank of America Corp. 27/04/2033 .oovooooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 409,003 0.17
802,000 4.588% Bank of Nova Scotia 04/05/2037 ..o 719,157 0.30
736,000 3.564% Barclays PLC 23/09/2035 ... 632,014 0.27
364,000 1.323% BNP Paribas SA 13/01/2027 .o 335,767 0.14
516,000 1.675% BNP Paribas SA 30/06/2027 ..ooooomooeeoeoeoeoeeeeeeeeeeeeeeee oo 472,759 0.20
548,000 5.894% BNP Paribas SA 05/12/2034 .ooooovvvveeoeeeeoeeeeeeeeeeeeeeee e 573,552 0.24
190,000 4.875% BP Capital Markets PLC (perpetual) ..., 180,595 0.08
458,000 3.582% BPCE SA 19/T10/2042 oo 323,577 0.14
193,000 2.572% Citigroup, INc. 03/06/2037 ....ovcovvveeeeeereseesssscseesseeeeesessssssssssnseeeees 165,099 0.07
180,000 2.904% Citigroup, INC. 03/T1/2042 .....ooooooeeeeeeeeeeeeeeeeeiereeeeeeeeeeeeeeeseeseeseeeeeseeeeee 129,953 0.05

98,000 3.668% Citigroup, INC. 24/07/2028 ..o 93,464 0.04
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PINEBRIDGE USD INVESTMENT GRADE CREDIT FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
VARIABLE RATE SECURITIES (31 DECEMBER 2022: 17.95%)
(continued)
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2022: 17.95%])
(continued)
576,000 5.610% Citigroup, Inc. 29/09/2026 .....ooooooioeeveeeemeieseeessisseceveeeeeeesesses e 580,334 0.24
202,000 6.174% Citigroup, InC. 25/05/2034 ...oooovvvvoooooeiiieeeeeceeeeseeseeeeeeeeeees s 209,399 0.09
225,000 3.750% CMS Energy Corp. 01/12/2050 .o 177,677 0.07
316,000 4.750% CMS Energy Corp. 01/06/2050 ..o, 285,326 0.12
737,000 1.004% Cooperatieve Rabobank UA 24/09/2026 ..o 684,387 0.29
463,000 1.247% Credit Agricole SA 26/01/2027 ..coovvvooooooioeeeeeeeeeeeseeeeeeeeeeeeeee 426,454 0.18
300,000 0.976% Danske Bank AS 10/09/2025 ..o 290,147 0.12
323,000 3.244% Danske Bank AS 20/12/2025 oo 314,685 0.13
428,000 2.552% Deutsche Bank AG 07/01/2028 ..o 393,171 0.17
743,000 3.742% Deutsche Bank AG 07/01/2033 ..o 610,537 0.26
200,000 7.079% Deutsche Bank AG 10/02/203% woooveeecooeeeeeeeeceoeeeeeeeeees e 205,975 0.09
164,000 5.750% Dominion Energy, Inc. 01/10/2054 ... 161,075 0.07
166,000 9.756% EnLink Midstream Partners LP (perpetual) ... 151,341 0.06
193,000 5.250% Enterprise Products Operating LLC 16/08/2077 ..........covvveve. 184,502 0.08
97,000 6.339% Fifth Third Bancorp 27/07/2029 oo, 101,082 0.04
264,000 5.852% Fifth Third Bank NA 27/10/2025 ... 263,305 0.1
714,000 1.542% Goldman Sachs Group, Inc. 10/09/2027 ..o, 647,575 0.27
521,000 2.383% Goldman Sachs Group, Inc. 21/07/2032 cccoooooooccoceceoceceeeececece, 428,316 0.18
448,000 3.210% Goldman Sachs Group, Inc. 22/04/2042 oo 344,208 0.14
516,000 4.223% Goldman Sachs Group, Inc. 01/05/2029 oo 499,669 0.21
1,678,000 2.251% HSBC Holdings PLC 22/11/2027 ..o 1,540,885 0.65
613,000 4.180% HSBC Holdings PLC 09/12/2025 ... 604,750 0.25
277,000 6.332% HSBC Holdings PLC 09/03/2044 ... 299,383 0.13
504,000 4.552% Huntington National Bank 17/05/2028 ... 487,152 0.21
1,029,000 1.400% ING Groep NV 01/07/2026.....oooocooooeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 968,156 0.41
205,000 6.114% ING Groep NV 11/09/2034.....ccovvoooooooecceeeeeeeceeeseeseeeeeeeeeeeesesses 215,303 0.09
637,000 7.778% Intesa Sanpaolo SpA 20/06/2054 ..........oeeeeeeeveeeeceeieeeeeeereseeeeoe 662,065 0.28
1,169,000 2.005% JPMorgan Chase & C0. 13/03/2026 ... 1,123,271 0.47
1,075,000 2.069% JPMorgan Chase & C0. 01/06/2029 ..o 954,052 0.40
1,882,000 2.525% JPMorgan Chase & Co. 19/11/2047 ..o 1,338,685 0.56
228,000 2.545% JPMorgan Chase & C0o. 08/11/2032 .....ovveevoveeececiiieevveeeeeresrssseee 190,683 0.08
892,000 3.540% JPMorgan Chase & Co. 01/05/2028.......coovvvveeccciivcerreeeeeressssssoe 851,859 0.36
228,000 4.912% JPMorgan Chase & Co. 25/07/2033 ..o 225,793 0.10
397,000 5.717% JPMorgan Chase & Co. 14/09/2033 ...ooovvooovoeooeeeeeeeeeeeeeeeeeeeeee 411117 0.17
367,000 6.125% JPMorgan Chase & Co. [perpetual) ... 363,601 0.15
267,000 5.871% Lloyds Banking Group PLC 06/03/2029 ....cccoooiivvevvveererrriessirine 273,722 0.12
177,000 7.413% M&T Bank Corp. 30/10/2029........cceeeeeeeeeeeeeeeeeooooooseosooeoososooossoosnonnnone 190,575 0.08
446,000 4.788% Mitsubishi UFJ Financial Group, Inc. 18/07/2025........cooocc...... 443,908 0.19
303,000 2.555% Mizuho Financial Group, Inc. 13/09/2025 ...oovvooooooeooeeeeeeeeeeee. 296,917 0.13
1,172,000 5.778% Mizuho Financial Group, Inc. 06/07/2029 ....ooovvvvovooooeeeeeeeeeeeeeeeee. 1,206,512 0.51
338,000 1.164% Morgan Stanley 21/10/2025........coceeceeeeeeessesssseeeeeeeeees 325,320 0.14
911,000 1.512% Morgan Stanley 20/07/2027 ..o 832,439 0.35
297,000 1.593% Morgan Stanley 04/05/2027 ..o 273,769 0.12
135,000 2.484% Morgan Stanley 16/09/2036.........coeeeeeeceeeeseesesseeeeeeeee 107,256 0.05
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PINEBRIDGE USD INVESTMENT GRADE CREDIT FUND (continued)

Holding

532,000
1,382,000
182,000
212,000
614,000
571,000
790,000
492,000
168,000
949,000
686,000
363,000
297,000
218,000
,675,000
537,000
662,000
709,000
209,000
337,000
744,000
172,000

—

Fair Value

% of Value

usD of Sub-Fund
VARIABLE RATE SECURITIES (31 DECEMBER 2022: 17.95%])
(continued)
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2022: 17.95%])
(continued)
3.217% Morgan Stanley 22/04/2042..............iieeeeceeeesessesssseee 410,099 0.17
3.591% Morgan Stanley 22/07/2028.............ccmmieeeeeeeeessessesssseee 1,320,561 0.56
3.622% Morgan Stanley 01/04/2037 ..o 167,783 0.07
4.679% Morgan Stanley 17/07/2026 ... 210,005 0.09
5.297% Morgan Stanley 20/04/2037 ... 598,601 0.25
1.642% NatWest Group PLC 14/06/2027 ....ocoeevoveeeeeeioeeeeeeeeeeeeeeesessesoee 521,499 0.22
3.032% NatWest Group PLC 28/11/2035 ... 655,857 0.28
8.434% New York Community Bancorp, Inc. 06/11/2028 ...................... 485,255 0.20
5.700% Prudential Financial, Inc. 15/09/2048 ..., 161,347 0.07
4.000% Stanley Black & Decker, Inc. 15/03/2060 ..ol 789,157 0.33
4.000% Texas Capital Bancshares, Inc. 06/05/2031......cooovvvoeccecccviverrnee 595,296 0.25
4.916% Truist Financial Corp. 28/07/2033 ..., 338,553 0.14
5.122% Truist Financial Corp. 26/01/2034 ... 288,711 0.12
2.215% U.S. Bancorp 27/01/2028 ... 200,473 0.08
2.491% U.S. Bancorp 03/11/2036 ... 1,301,663 0.55
1.494% UBS Group AG 10/08/2027 ....ovvvovveveevevvevveeeeeveeveeveeeeessesesseeeeessessessessenneee 485,414 0.20
4.751% UBS Group AG 12/05/2028 ... 652,381 0.27
3.000% Valley National Bancorp 15/06/2037 oo, 603,051 0.25
2.393% Wells Fargo & Co. 02/06/2028 ... 191,555 0.08
2.572% Wells Fargo & Co. 11/02/2037 ... 291,641 0.12
3.068% Wells Fargo & Co. 30/04/2047 ... 564,229 0.24
5.389% Wells Fargo & Co. 24/04/2034 ..o 173,051 0.07
UNITED STATES DOLLAR = TOTAL ..ot 40,568,819 17.08
VARIABLE RATE SECURITIES - TOTAL ....ooovvoooeceeeceeeceeeeee, 40,568,819 17.08
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 240,179,512 ... 232,846,235 98.05
TOTAL VALUE OF INVESTMENTS ... 232,846,235 98.05
CASH .o 2,303,461 0.97
OTHER NET ASSETS ...ttt es s 2,334,150 0.98
TOTAL VALUE OF SUB-=FUND ......cccoooioeeeeeeeecce e 237,483,846 100.00

175 Schedule of Investments



PineBridge Global Funds

Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE USD INVESTMENT GRADE CREDIT FUND (continued)

% of

Analysis of gross assets (Unaudited) gross assets
Transferable securities admitted to an official stock exchange liStiNg ... 84.14
Transferable securities dealt in on another regulated Market ... 13.52
DT CUTTONT @SSEES et et 2.34
100.00
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PINEBRIDGE ASIA DYNAMIC ASSET ALLOCATION FUND

Holding

41,000
8,520
267,000
28,000
77,400
15,900
9,500
37,100
210,000
2,500
50,600
3,500
45,300
15,000
7,000
7,700
5,831
247,000
23,400
49,200
7,600
340,800

22,200
18,400
16,000
228,000

31,260
267
28,657
5,072
5,059
45,732
11,077
71,230
5,182
124,967
74,694
3,662

TRANSFERABLE SECURITIES

EQUITIES (31 DECEMBER 2022: 33.35%)

CHINA (31 DECEMBER 2022: 18.20%)

Alibaba Group Holding Ltd. e
BILIDILL, NG e
China Railway Group Ltd. .o
Fuyao Glass Industry Group Co. Ltd. .
Haier Smart Home Co. LEd. e
Hongfa Technology Co. Ltd. e sssseseeeeeerseesssssssseseeeeee
Jiangsu Hengli Hydraulic Co. Ltd. wciisesssseeeceeeeieennnns
KE Holdings, INC. [CLasSS Al oo
Kingdee International Software Group Co. Ltd. ccccoorrrrvcvvececiiiiins
MEITUBIN et
New Oriental Education & Technology Group, INC. .o,
Ping An Insurance Group Co. of China Ltd. ..o,
Shandong Sinocera Functional Material Co. Ltd. .o,
Sieyuan Electric Co. LEd. .
SILEIGY COTP. e
Tencent HoldiNgs L. s
Tencent Music Entertainment Group [ADR) ..o
Weichai POWEr Co. LEd. .
Yifeng Pharmacy Chain Co. Ltd. .
Zhejiang Shuanghuan Driveline Co. Ltd. ..o,
Zhongji INNolight Co. LEd. e
Zoomlion Heavy Industry Science & Technology Co. Ltd. .o,

CHINA = TOTAL ..o

HONG KONG (31 DECEMBER 2022: 2.65%)

ATA Group LU, e
ASMPT LEG. oo
Beijing Enterprises Holdings Ltd. ..o
Lenovo Group LEd. s

HONG KONG = TOTAL ...

INDIA (31 DECEMBER 2022: 4.25%)

Amara Raja Energy & Mobility Ltd. ..o,
Bajaj FINaNCe LEd. s
Bank 0f Baroda ...
CYIENE L. e
ECLErX SEIVICES LA, oo
Electronics Mart India Ltd. oo
Al Lt e
INAIAN BANK e
INFOSYS Lt e
NMD C LA e
N TP C Lt e
Polycab INdia LEd. e
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Fair Value

% of Value

usD of Sub-Fund
396,721 0.95
102,069 0.24
118,924 0.28
136,182 0.33
218,438 0.52
61,942 0.15
73,215 0.17
205,608 0.49
305,873 0.73
26,206 0.06
357,818 0.85
15,836 0.04
147,616 0.35
110,021 0.26
114,042 0.27
289,352 0.69
50,905 0.12
412244 0.98
132,056 0.32
180,435 0.43
120,946 0.29
187,563 0.45
3,764,012 8.97
193,357 0.46
175,450 0.42
55,599 0.13
318,667 0.76
743,073 1.77
306,833 0.73
23,535 0.06
79,662 0.19
139,905 0.33
157,709 0.37
112,441 0.27
75,116 0.18
360,632 0.86
96,174 0.23
315,147 0.75
279,562 0.67
241,605 0.57
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Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE ASIA DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

400
196,288

5,485

2,500
5,800
44,700
9,600
5,000
3,200

98,290
46,080

1,594,900
105,600

2,781
6,116
6,777
4,234

12,082
2,637
1,408
1,483
6,549
1,676

Fair Value

% of Value

usD of Sub-Fund
EQUITIES (CONTINUED)
INDIA (31 DECEMBER 2022: 4.25%) (continued)
ROULE MOBDILE LU, ettt 7,691 0.02
Union Bank of INIa L. oo 281,208 0.67
INDIA = TOTAL oot 2,477,220 5.90
INDONESIA (31 DECEMBER 2022: 0.09%)
IRELAND (31 DECEMBER 2022: NIL)
PDD Holdings, INC. [ADR) wooovoooooieoeeeeeeeeeeeeeecesseeeeee e 797,245 1.90
IRELAND = TOTAL ..ot 797,245 1.90
JAPAN (31 DECEMBER 2022: NIL)
CIDA BanK L. oot 18,007 0.04
Concordia Financial Group Ltd. e 26,439 0.06
Mitsubishi UFJ Financial Group, INC. . 382,971 0.91
Mizuho Financial Group, INC. . 163,785 0.39
Sumitomo Mitsui Financial Group, INC. . 243,273 0.58
Sumitomo Mitsui Trust Holdings, INC. ., 61,237 0.15
JAPAN = TOTAL et 895,712 2.13
PHILIPPINES (31 DECEMBER 2022: NIL)
BDO UNIDANK, NG et 231,636 0.55
JOLIbEE FOOAS COMP. oo 209,201 0.50
PHILIPPINES = TOTAL ..o 440,837 1.05
SINGAPORE (31 DECEMBER 2022: 0.43%)
SEATTUM L. et ee e er e 142,742 0.34
SINGAPOre POSt LEd. oo 38,045 0.09
SINGAPORE = TOTAL ..o 180,787 0.43
SOUTH KOREA (31 DECEMBER 2022: 4.31%)
AMOrepacific COMP. e 313,103 0.75
CLlasSYS, INC e 179,268 0.43
GBS RELAIL €0t LA et 121,290 0.29
HPSP 0. LA ettt 144,158 0.34
Jeisys Medical, INC. e 98,408 0.23
KB Financial Group, INC. e 110,771 0.26
[ R =Yoo n Tt 1 VOO 111,293 0.27
NAVER COMP. o 257,933 0.61
RAY CO. L. oo 116,193 0.28
Samsung Electro-Mechanics Co. Ltd. ., 199,366 0.48
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PINEBRIDGE ASIA DYNAMIC ASSET ALLOCATION FUND (continued)

Fair Value % of Value
m usD of Sub-Fund
EQUITIES (CONTINUED)
SOUTH KOREA (31 DECEMBER 2022: 4.31%) (continued)

7,548 Samsung Electronics Co. Ltd. .o 460,065 1.10

5,243 SKHYNIX, INC. oo 576,042 1.37
SOUTH KOREA = TOTAL ... 2,687,890 6.41
TAIWAN (31 DECEMBER 2022: 3.41%)

10,000 Advanced Energy Solution Holding Co. Ltd. .o, 245,353 0.59

4,000 ASMedia Technology, INC. .. 236,555 0.56

12,000 Chailease Holding Co. Ltd. oo 75,463 0.18
26,000 Chicony Power Technology Co. Ltd. . 123,263 0.29
14,000  Elite Material Co. LU et 174,256 0.42

8,000  LOteS C0. LEA. et er e er s ereeeee 278,914 0.66

4,000 Makalot INdUSTrial Con LU, v 46,203 0.11

2,000 MeIiaT K, TN C. ettt eee e 66,144 0.16

27,000 Nanya Technology Corp. e 68,621 0.16
5,000 Realtek SemiconduCtor COMp. .o 76,815 0.18
63,000 Taiwan Union Technology Corp. i 258,647 0.62
61,000 Unimicron Technology Corp. e 349,815 0.83
2,000 Voltronic Power Technology COorp. e 111,435 0.27
14,000 YAGEO COMP. cooceurireerirrrseeeeeeeesiesse e sssssessssssssss s sssssssssssssss s sessssssssssssses 272,332 0.65
TAIWAN = TOTAL oot 2,383,816 5.68
THAILAND (31 DECEMBER 2022: NIL)
145,200 Central Retail Corp. PCL oo 174,414 0.42
52,800  Srisawad Corp. PCL ... 62,650 0.15
THAILAND = TOTAL ..o 237,064 0.57
UNITED STATES (31 DECEMBER 2022: 0.01%)

7,000 Parade Technologies Ld. .o 273,700 0.65
UNITED STATES = TOTAL ..o 273,700 0.65
EQUITIES = TOTAL ...t 14,881,356 35.46
FIXED INCOME SECURITIES (31 DECEMBER 2022: 48.93%)

GOVERNMENT BONDS
UNITED STATES DOLLAR (31 DECEMBER 2022: 12.39%)
200,000 5.250% Hong Kong Government International Bonds 11/01/2053.... 225,689 0.54
1.750% Korea Mine Rehabilitation & Mineral Resources Corp.
200,000 T5/0472026 oo eee e ees e s e eeesseseesess e eseseeeeessseeeee e eessee e 184,396 0.44
400,000 3.375% U.S. Treasury Bonds 15/08/2042 ....oeoeoeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 359,156 0.85
200,000 3.875% U.S. Treasury Bonds 15/02/2043 w.oooooooooooooooooeeeeeeeeeeeeeeeeeeeeeeee 192,117 0.46
200,000 4.125% U.S. Treasury Bonds 15/08/2053 ..o 204,094 0.49
UNITED STATES DOLLAR = TOTAL ... 1,165,452 2.78
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PINEBRIDGE ASIA DYNAMIC ASSET ALLOCATION FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
FIXED INCOME SECURITIES (31 DECEMBER 2022: 48.93%)])
(continued)
CORPORATE BONDS
EURO (31 DECEMBER 2022: 0.41%)
UNITED STATES DOLLAR (31 DECEMBER 2022: 36.13%)
500,000 4.250% Adaro Indonesia PT 31/10/2024 ooooovvooooooeeeeeeoeeeceoeeeeceee. 487,210 1.16
200,000 5.300% Bangkok Bank PCL 21/09/2028 ...oovvooooooeooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 203,109 0.48
200,000 5.500% Bank Mandiri Persero Tbk. PT 04/04/2026 ..........oovvcccomeecee., 200,412 0.48
200,000 4.875% BOC Aviation USA Corp. 03/05/2033..ooovvoovoooeeeeeeeeeeeeeeeeeeeeeeeeeeeee 196,040 0.47
300,000 1.800% CCBL Cayman 1 Corp. Ltd. 22/07/2026 .ooooooooooeeeeeeeeeeeee. 276,726 0.66
200,000 3.000% China Cinda 2020 | Management Ltd. 20/01/2031 .................. 170,925 0.41
200,000 3.250% China Cinda 2020 | Management Ltd. 28/01/2027 ................... 188,406 0.45
200,000 4.375% China Cinda Finance 2017 | Ltd. 08/02/2025......coovvcccrmrecrennce, 197,151 0.47
200,000 6.250% China Honggiao Group Ltd. 08/06/2024 .....ccccooooevvvecerrrrrrrcee 197,380 0.47
600,000 10.500% Chindata Group Holdings Ltd. 23/02/2026...........ccccorvrrvrrvcre.. 628,697 1.50
200,000 2.000% CMB International Leasing Management Ltd. 04/02/2026 .. 186,153 0.44
220,000 2.875% CMB International Leasing Management Ltd. 04/02/2031 .. 187,652 0.45
250,000 5.125% CNAC HK Finbridge Co. Ltd. 14/03/2028 ..o 249,557 0.59
178,250 4.500% Continuum Energy Levanter Pte. Ltd. 09/02/2027 ......ccco..... 167,333 0.40
200,000 7.950% Diamond Il Ltd. 28/07/2026 .....ooooveeeeooeeeeeeeeceeeeeeeeeeceeeeeeeeeeeeeseeeeeeeee 200,005 0.48
200,000 6.850% Fortune Star BVI Ltd. 02/07/2024 ...coooooooooooooeeeeceeeeeoeeeeeeeeeeen, 192,400 0.46
450,000 3.882% Genm Capital Labuan Ltd. 19/04/2031 .oooooooooooooeeeeeeeeeee 384,703 0.92
200,000 5.550% Greenko Solar Mauritius Ltd. 29/01/2025 ..o 196,260 0.47
200,000 5.500% Greenko Wind Projects Mauritius Ltd. 06/04/2025.................. 195,001 0.46
370,000 4.250% Huarong Finance 2017 Co. Ltd. 07/11/2027 oo, 336,693 0.80
300,000 5.500% Huarong Finance Il Co. Ltd. 16/01/2025 wooovvoooooooeoeeeeeeeeeeee 296,250 0.71
500,000 6.250% India Airport Infra 25/10/2025 .cooooooooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 491,250 1.17
400,000 5.375% India Green Energy Holdings 29/04/2024 ..oooooooooooveeveeeeeeee. 395,948 0.94
295,000 8.250% Indika Energy Capital IV Pte. Ltd. 22/10/2025 ..cooovvvvvvvvverreeee. 295,717 0.70
345,000 8.250% Indika Energy Capital IV Pte. Ltd. 22/10/2025 ..ooovvovvovvvvvereee. 345,838 0.82
200,000 4.876% Khazanah Capital Ltd. 01/06/2033 ..oovvoooeoeoeeeeeeeeeeeeeeeeeeeeeeee 201,134 0.48
200,000 4.500% Korea Ocean Business Corp. 03/05/2028 .......ooovvovoovveoveeeeeeeeeeeee. 198,132 0.47
200,000 5.750% LG Energy Solution Ltd. 25/09/2028 ..o 206,346 0.49
308,162 6.875% LLPL Capital Pte. Ltd. 04/02/2039 ...omvooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 297,019 0.71
200,000 4.800% LS Finance 2017 Ltd. 18/06/2026 ....ooooooooooooeoeeeceeoeoeoeeeeeeeee 150,977 0.36
200,000 4.875% LS Finance 2017 Ltd. 15/07/2024 ...oooooooooooooooeeeeeoeeoeeeee 192,756 0.46
200,000 7.375% Medco Oak Tree Pte. Ltd. 14/05/2026 ..., 198,807 0.47
200,000 3.050% Meituan 28/10/2030 ... ooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeesesseeeeeeesessesseeeen 168,776 0.40
200,000 4.875% Melco Resorts Finance Ltd. 06/06/2025 ..o 193,750 0.46
200,000 5.750% Melco Resorts Finance Ltd. 21/07/2028 ..o 183,379 0.44
500,000 5.625% Minejesa Capital BV 10/08/2037 .......coovvvceerveresecsicceeeeeeeeeesesessssone 437,500 1.04
400,000 2.564% Mizuho Financial Group, Inc. 13/09/2037 ...oovvococcceeereeeeeeere 325,893 0.78
200,000 4.800% New Metro Global Ltd. 15/12/2024 ..oooooooooooooooooeeeoeco 77,000 0.18
200,000 6.250% NWD Finance BVI Ltd. [perpetual) ... 106,700 0.25
200,000 4.700% Pertamina Persero PT 30/07/2049 ..o, 176,780 0.42
300,000 4.550% Petronas Capital Ltd. 21/04/2050...cc.cccccvovceminsisiiiccrirneneers 275,791 0.66
200,000 5.875% POSCO 17/01/2083 ooooeeoooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 209,915 0.50
200,000 3.680% Prosus NV 21/071/2030 ... 174,760 0.42
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PINEBRIDGE ASIA DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

200,000
200,000

600,000
200,000
200,000
200,000
370,000
200,000
200,000
200,000
200,000
200,000

200,000

225,000
200,000
250,000
600,000

250,000
224,000
200,000
200,000
344,000
200,000
200,000
600,000
200,000
200,000
340,000
740,000

FIXED INCOME SECURITIES (31 DECEMBER 2022: 48.93%])
(continued)

CORPORATE BONDS (CONTINUED)

UNITED STATES DOLLAR (31 DECEMBER 2022: 36.13%)
(continued)

3.903% PTTEP Treasury Center Co. Ltd. 06/12/2059 oo,
3.100% Sands China Ltd. 08/03/2029 ...

3.680% Sinopec Group Overseas Development 2018 Ltd.

08/08/2049 ...
4.875% SK Broadband Co. Ltd. 28/06/2028 ...
5.375% SK On Co. Ltd. 11/05/2026 ......coooooeeeerereesceeeeeeeesee e
5.716% Sumitomo Mitsui Financial Group, Inc. 14/09/2028.................
3.240% Tencent Holdings Ltd. 03/06/2050........cccomrirrmrsirrrsscennen
3.133% Westpac Banking Corp. 18/11/2047 ...
5.500% Wynn Macau Ltd. 15/01/2026 ....oooovoooooooieeeeeeeeeeeeeeeeeeee
5.625% Wynn Macau Ltd. 26/08/2028 ..o
5.125% Yanlord Land HK Co. Ltd. 20/05/2026............cooomvrrrrmmicrrrrrrane
6.800% Yanlord Land HK Co. Ltd. 27/02/2024 ..o

UNITED STATES DOLLAR - TOTAL.....ooooriiiiisiesrieeceiiiieessssseseceeenee

FIXED INCOME SECURITIES - TOTAL ...coooooiiiiiiirsisceeneceeceeienesseeee

VARIABLE RATE SECURITIES (31 DECEMBER 2022: 10.07%)
GOVERNMENT BONDS
UNITED STATES DOLLAR (31 DECEMBER 2022: 0.42%)

2.400% Airport Authority (perpetual] ..o

UNITED STATES DOLLAR - TOTAL ...coooooiiiriiisseerieereeeiieiiessseseseceeenee

CORPORATE BONDS
UNITED STATES DOLLAR (31 DECEMBER 2022: 9.65%)

4.100% Asahi Mutual Life Insurance Co. (perpetual) ...,
6.750% Australia & New Zealand Banking Group Ltd. [perpetual] ..
4.000% Bank of East Asia Ltd. 29/05/2030......cccccoorerrsiremrscrressscennnn
5.750% Celestial Miles Ltd. (perpetual) e,
3.080% China Huaneng Group Hong Kong Treasury Management
Holding Ltd. (Perpetual) ..
4.100% Elect Global Investments Ltd. (perpetual) ..o
6.161% HSBC Holdings PLC 09/03/2029 ...
5.900% Kyobo Life Insurance Co. Ltd. 15/06/2052 ..o,
6.255% Macquarie Group Ltd. 07/12/2034 ...
5.414% Mizuho Financial Group, Inc. 13/09/2028..........cccceevereererrerneee
3.552% Muang Thai Life Assurance PCL 27/01/2037 .ccccooooooovvvcveccecicic,
5.650% Network i2i Ltd. (perpetual] ...
6.250% Nippon Life Insurance Co. 13/09/2053 ...
4.602% QOversea-Chinese Banking Corp. Ltd. 15/06/2032....................
4.750% Scentre Group Trust 2 24/09/2080 ...,
5.125% Scentre Group Trust 2 24/09/2080 ...
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Fair Value % of Value
usD of Sub-Fund
158,357 0.38
173,276 0.41
489 435 1.17
200,268 0.48
201,192 0.48
207,025 0.49
249,945 0.60
140,712 0.34
194,551 0.46
185,138 0.44
114,492 0.27
190,100 0.45
13,146,722 31.32
14,312,174 34.10
177,436 0.42
177,436 0.42
190,125 0.45
201,458 0.48
235,267 0.56
597,900 1.43
236,875 0.56
196,224 0.47
206,216 0.49
195,000 0.47
358,312 0.85
202,670 0.48
183,495 0.44
591,252 1.41
210,116 0.50
197,582 0.47
317,649 0.76
657,474 1.57



PineBridge Global Funds

Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE ASIA DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

VARIABLE RATE SECURITIES (31 DECEMBER 2022: 10.07%)

(continued)
CORPORATE BONDS (CONTINUED)

UNITED STATES DOLLAR (31 DECEMBER 2022: 9.65%)

(continued)
250,000
200,000
200,000
200,000

6.375% Shanghai Commercial Bank Ltd. 28/02/2033
6.170% Standard Chartered PLC 09/01/2027
6.296% Standard Chartered PLC 06/07/2034
5.000% Westpac Banking Corp. [perpetual)

UNITED STATES DOLLAR - TOTAL ....cooooiiiiiiiiiieriineccssssseseceeee

VARIABLE RATE SECURITIES - TOTAL

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE

SECURITIES (Cost: USD 33,856,088)

INVESTMENT FUNDS (31 DECEMBER 2022: 0.94%])

IRELAND (31 DECEMBER 2022: 0.94%])
iShares MSCI Korea UCITS ETF USD Dist
iIShares Physical Gold ETC ..o

10,071
49,645

IRELAND = TOTAL ..o eceeseeeesesesss s eeresessssessssssss e

TOTAL INVESTMENT FUNDS (Cost: USD 2,322,558)

TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL

DERIVATIVE INSTRUMENTS ........cooiiiicesees

FINANCIAL DERIVATIVE INSTRUMENTS

Fair Value % of Value
usD of Sub-Fund
253,225 0.60
202,994 0.48
210,019 0.50
183,670 0.44
5,627,523 13.41
5,804,959 13.83
34,998,489 83.39
473,644 1.13
1,998,617 4.76
2,472,261 5.89
2,472,261 5.89
37,470,750 89.28

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2022: 0.17%)

Unrealised

Appreciation/

Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
20/03/2024 Morgan Stanley AUD 5,735,000 USD 3,785,645 142,821 0.34
20/03/2024 Morgan Stanley INR 199,820,000 USD 2,398,483 (1,321) 0.00
20/03/2024 Morgan Stanley SGD 440,000 USD 329,212 5,693 0.01
20/03/2024 Morgan Stanley usD 1,781,295 CNH 12,740,000 (23,348) (0.05)
21/03/2024 Morgan Stanley JPY 75,138,000 USD 535,928 1,795 0.00
Unrealised gain on open forward foreign currency exchange contracts ... 150,309 0.35
Unrealised loss on open forward foreign currency exchange contracts ... (24,669) (0.05)
Net unrealised gain on open forward foreign currency exchange contracts ... 125,640 0.30
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PineBridge Global Funds

Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE ASIA DYNAMIC ASSET ALLOCATION FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS

FUTURES CONTRACTS (31 DECEMBER 2022: 0.03%])*

Unrealised

No. of Appreciation/

Maturity contracts  (Depreciation) % of Value

Date Currency long/(short) usD of Sub-Fund

IFSC Nifty Futures 25/01/2024 usD 92 50,454 0.12

Hang Seng Index Futures 30/01/2024 HKD 12 35,534 0.09

HSCEI Index Futures 30/01/2024 HKD 85 148,892 0.36

MSCI Singapore Index Futures 30/01/2024 SGD (39) (30,222) (0.07)

FTSE China A50 Index Futures 30/01/2024 UsD (103) (29,328) (0.07)

FTSE Taiwan Index Futures 30/01/2024 usD 38 43,682 0.10

FTSE Bursa Malaysia KLCI Futures 31/01/2024 MYR (26) 1,525 0.00

US 10-Year Note Futures 19/03/2024 uUsD (4) (1,133) (0.00)

US 10-Year Ultra Futures 19/03/2024 UsD (7) (3,077 (0.01)

US Ultra Bond CBT Futures 19/03/2024 Usb (3] (3,663) (0.01)

SPI 200 Index Futures 21/03/2024 AUD 21 45,184 0.11

SET50 Index Futures 28/03/2024 THB (77) (4,764) (0.01)

US 2-Year Note Futures 28/03/2024 UsD (19) (24,903) (0.04)

US 5-Year Note Futures 28/03/2024 UsD (15) (2,607) (0.01)

Unrealised gain on fUtures CONEraCtS ... 325,271 0.78

Unrealised loSS 0N fUtUrES CONTIACES - oo (99,697) (0.24)

Net unrealised gain on futures contracts. ... 225,574 0.54
TOTAL RETURN SWAPS (31 DECEMBER 2022: 0.08%])

Fair Value % of Value

usD of Sub-Fund

TOTAL VALUE OF INVESTMENTS ..o 37,821,964 90.12

A S H ettt 3,983,005 9.49

OTHER NET ASSETS ... 164,356 0.39

TOTAL VALUE OF SUB-FUND ..o, 41,969,325 100.00

Abbreviations Used:

ADR American Depositary Receipt
ETC Exchange Traded Commodity
ETF Exchange Traded Fund

“The broker to the futures contracts is Morgan Stanley.
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PineBridge Global Funds

Schedule of Investments as at 31 December 2023 (continued)

PINEBRIDGE ASIA DYNAMIC ASSET ALLOCATION FUND (continued)

% of

Analysis of gross assets (Unaudited) gross assets
Transferable securities admitted to an official stock exchange liStiNg ... 82.80
UCTTS INVESEMIENT FUNGAS oo 5.85
Over-the-counter financial derivative INSITUMENTS ... et s 0.35
Exchange traded financial derivative INSTTUMENTS ...t 0.77
OO CUTTENT @S SEES oot 10.23
100.00
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PineBridge Global Funds

Statement of Comprehensive Income

Operating Income

Dividend Income

Bond and Bank Loan Income
Other Income

Total Operating Income

Operating Expenses
Management Fees*
Management Company Fees
Unitholder Servicing Fees
Trustee and Sub-Custodian Fees
Administrative Expenses
Auditors’” Remuneration

Printing and Publishing Expenses
Professional Fees

Liguidation Fees

Other Expenses

Total Operating Expenses

Net Operating Income

Investment and Currency Gains/(Losses)

Net Realised (Losses)/Gains on Investments
Movement in Net Unrealised Gains/(Losses] on
Investments

Net Realised Currency [Losses)

Movement in Net Unrealised Currency
Gains/[Losses)

Total Investment and Currency Gains/(Losses)

Finance Costs

Distributions to redeemable participating
unitholders

Interest expense

Profit/[Loss) for the financial year before tax

Taxation

Withholding taxes on dividends and other
investment income

Capital Gains Tax

Net movement in net assets attributable to
redeemable participating unitholders
resulting from operations

Note

1d(iv)

1d(iv)
1(g)

1(g)

1(h)

PINEBRIDGE

ASIA EX JAPAN

Financial Year ended
31 December 2023

EQUITY FUND

Financial Year ended
31 December 2022

PINEBRIDGE
ASIA EX JAPAN SMALL CAP
EQUITY FUND

Financial Year ended
31 December 2022

Financial Year ended
31 December 2023

PINEBRIDGE
ASIA PACIFIC INVESTMENT GRADE BOND
FUND

Financial Year ended
31 December 2022

Financial Year ended
31 December 2023

Financial Year ended
31 December 2023

PINEBRIDGE
ASIAN HIGH
YIELD TOTAL
RETURN
BOND FUND

Financial Year ended
31 December 2022

usD usD usD usD usD usD usD usD
2,482,487 3,573,532 34,854,612 56,785,482 - - - -
- - - - 16,815,800 11,222,630 14,725,411 981,327
67392 19.579 775.819 196,519 3,588 4,414 5,449 1,603
2,549,879 3,593,111 35,630,431 56,982,001 16,819,388 11,227,044 14,730,860 982,930
(1,355,599) (2,213,346) (12,779,428) (17,077,915) (1,082,202) (1,000,164) (519,752) (67,091)
(11,709) - (107,071) - (31,013) - (15,160) -
(53,193) (71,755) (561,511) (601,713) (48,525) (16,783) (10,131) (198)
(90,211) (140,202) (722,047) (1,210,047) (80,108) (84,493) (47,362) (9,045)
(103,137) (144,828) (669,717) (972,230 (139,122) (115,933) (43,900) (12,780)
(9,171 (9,490) (9,171) (9,490) (9171 9,490) [14,798) (17,520
(18,823) (50,735) (78,832) (313,900) (82,123) (29,930) (37,360) (5,840
(37,983) (95,995) (192,230) (778,910) [176,523) [49,640) [90,421) [5,475)
(759) (19,215) (585) (2,937) (5,916) (1,943) (3,860 (3,264)
(1,680,585 (2,745,566) (15,120,592) (20,967,142) (1,654,703) (1,308,376) (782,744) [121,213)
869,294 847,545 20,509,839 36,014,859 15,164,685 9,918,668 13,948,116 861,717
(29,719,264) (73,196,816) 2,156,148 (62,882,730) (10,225,935) (19,726,799) (6,829,776) (4,095,105)
32,833,944 (4,849,292) 132,193,755 (525,244,679) 23,728,048 (28,441,904) (287,510) 3,514,668
(270,946) (368,11¢) [1,576