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Statement of Net Assets

as of 30/06/2024

Combined Statement™ Nordea 1- Nordea 1-
Alpha 7 MA Fund Alpha 10 MA Fund
(in EUR) (in EUR) (in EUR)
Assets

Shares portfolio at market value (Note 2a) 34,774193,289.05 272138,576.23 1,879,346,407.77
Funds portfolio at market value (Note 2a) 116,216,085.89 - -
Bonds portfolio at market value (Note 2a) 28,540,942,575.37 60,111,164.31 834,430,177.07
Options bought or written at market value (Note 2l) 483,708.54 15,997.45 192,436.52
Cash at banks 4,100,134,933.26 81,135,283.56 818,996,897.42
Dividends and interest receivable (Note 2e) 376,499,619.69 485,049.93 6,883,034.83
Receivable for investments sold 126,880,428.53 112110220 13,220,123.22
Receivable for subscribed shares 99,395,101.27 56,546.00 732,648.22
Receivable on forward foreign exchange contracts 42,087,826.65 - -
Receivable under reverse repurchase agreements (Note 2n) 21,024,257.49 - -
Net other receivable (Note 2q) 25,372,813.36 - -
Unrealised gain on equity swaps (Note 2h) 31,993,058.48 905,245.75 16,213,073.33
Unrealised gain on equity swaps already cashed (Note 2h) 194,368,706.09 1,205,403.23 106,133,890.49
Credit default swaps at cost (Note 2i) 71,527912.79 - -
Unrealised gain on credit default swaps (Note 2i) 6,276,27410 - -
Unrealised gain on futures (Note 2f) 13,790,869.93 - 2164,52414
Unrealised gain on futures already cashed (Note 2f) 6,535,628.95 - -
Swaps at cost (Note 2j and m) 313,912.99 - -
Unrealised gain on swaps (Note 2j and m) 11,853,926.00 - -
Unrealised gain on repurchase and reverse repurchase agreements (Note 2n) 273,761.99 - -
Unrealised gain on forward foreign exchange contracts (Note 2g) 5,636,620.50 - -
Unrealised gain on foreign currencies receivables and payables (Note 2) 858,486.19 1,026.76 5,004.80
68,566,659,797.10 417175,395.42 3,678,318,217.81

Liabilities
Accrued fees 152,317,659.62 680,869.94 10,152,085.82
Options bought or written at market value negative (Note 2[) 1,385,873.51 - -
Overdraft at banks 26,604.62 - -
Payable on forward foreign exchange contracts 42,097361.18 - -
Payable for investments purchased 262,319186.71 - -
Payable for redeemed shares 185,774,862.03 439,603.14 6,963,037.72
Payable under repurchase agreements (Note 2n) 402,504,884.64 - -
Net other payable (Note 2q) 26,181,861.96 - 0.02
Unrealised loss on equity swaps (Note 2h) 13,331.05 - -
Credit default swaps at cost (Note 2i) 43,954,47210 - -
Unrealised loss on credit default swaps (Note 2i) 9,636,480.05 - -
Unrealised loss on futures (Note 2f) 3,088,917.21 233,232.88 -
Unrealised loss on futures already cashed (Note 2f) 46,095,264.33 2,174,894.91 10,976,14732
Swaps at cost (Note 2j and m) 1131,533.20 - -
Unrealised loss on swaps (Note 2j and m) 8,761,270.52 - -
Unrealised loss on total return swaps (Note 2k) 94,078,227.83 - 30,011,460.37
Unrealised loss on total return swaps already cashed (Note 2k) 615,485,080.68 - 211,427748.78
Unrealised loss on repurchase and reverse repurchase agreements (Note 2n) 771.64 - -
Unrealised loss on forward foreign exchange contracts (Note 2g) 265,474,984.26 6,723,591.85 55,933,102.04
Unrealised loss on foreign currencies receivables and payables (Note 2) 33,403.66 - -
2,160,362,030.80 10,252,192.72 325,463,582.07
Total net assets - unswung 66,406,297,766.30 406,923,202.70 3,352,854,635.74
Add/(deduct) swing adjustment (Note 10) 3,216,494.91 - -
Total net assets - swung 66,409,514,261.21 406,923,202.70 3,352,854,635.74
Portfolio at acquisition cost (Note 2d) 59,246,624,600.59 282,500,167.27 2,449,663,863.58

(*) This Combined Statement of Net Assets of Nordea 1, SICAV is composed of the total of the individual Statements of Net Assets (converted in EUR) of all active
Sub-funds of Nordea 1, SICAV. Some of these Sub-funds may, at the date of this Semi-Annual Report, not yet be authorised for distribution in Switzerland; in such a
case, their individual Statements of Net Assets would not be disclosed in this Semi-Annual Report.

The accompanying notes form an integral part of these financial statements.
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Nordea1- Nordea 1 - Nordea 1 - Nordea 1- Nordea 1-
Alpha 15 MA Fund Asia ex Japan Asian Stars Balanced Chinese
Equity Fund Equity Fund Income Fund Equity Fund

(Note 1b)
(in EUR) (in USD) (in USD) (in EUR) (in USD)
1,377,047,671.50 69,420,092.47 349,960,039.45 - 134,055,956.78
- - - 25352,416.83 -
912,397,124.99 - - 372112,550.21 -
27527457 - - - -
1,098,802,948.25 1,877,27312 13,500,761.04 26,032,34418 949,265.37
8,339,772.33 170,067.65 1158,592.92 2,512,835.71 892,380.43
17900,89312 213,001.75 - 242,942.65 -
5186,027.58 11,628.23 92116.04 168,980.27 2,054,430.16
- 35,236.94 99,859.86 - 390,682.29
14,874,739.40 - - - -
86,960,406.02 - - - -
- - - 12,492,352.98 -
5,823,417.08 - - 413,086.80 -
19,737.05 4479 - 34,24557 119.61
3,527,628,011.89 71,727344.95 364,811,369.31 439,361,755.20 138,342,834.64
10,232,189.84 316,285.22 539,791.61 571,656.53 105,181.79
- 3524638 99,771.84 - 390,748.88
- 40,983.35 - 229,795.00 1,078,637.67
6,241,431.79 45,959.84 211,645.90 324,851.79 8512313
- 469,908.00 1158,298.45 - -
- - - 1,442,053.28 -
5,819,706.65 - - 113,136.02 -
64,066,767.46 - - - -
404,057,331.90 - - - -
65,833,595.97 49.01 - 10,718,589.34 20.62
- - 290.70 - -
556,251,023.61 908,431.80 2,009,798.50 13,400,081.96 1,659,712.09
2,971,376,988.28 70,818,913.15 362,801,570.81 425,961,673.24 136,683,122.55
- - - - 273,366.81
2,971,376,988.28 70,818,913.15 362,801,570.81 425,961,673.24 136,956,489.36
2,055,410,726.70 63128,547.44 346,592,024.32 405,270,754.86 152,610,679.48

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as of 30/06/2024

Nordea 1- Nordea 1- Nordea 1 -
Conservative Fixed Danish Covered Emerging Market
Income Fund Bond Fund Bond Fund
(in EUR) (in DKK) (in USD)
Assets

Shares portfolio at market value (Note 2a) - - -
Funds portfolio at market value (Note 2a) 931,136.78 - -
Bonds portfolio at market value (Note 2a) 43,762,379.81 6,317,807,396.98 344130,273.57
Options bought or written at market value (Note 21l) - - -
Cash at banks 2,113,031.30 150,718171.92 12,346,895.76
Dividends and interest receivable (Note 2e) 332,485.62 34,239,806.91 6,937,310.98
Receivable for investments sold - - 345,888.89
Receivable for subscribed shares - 7,605,815.43 81154.84
Receivable on forward foreign exchange contracts - 1,173,020.22 -
Receivable under reverse repurchase agreements (Note 2n) - - -
Net other receivable (Note 2q) - 67,917,02218 -
Unrealised gain on equity swaps (Note 2h) - - -
Unrealised gain on equity swaps already cashed (Note 2h) - - -
Credit default swaps at cost (Note 2i) 533,158.84 - -
Unrealised gain on credit default swaps (Note 2i) - - -
Unrealised gain on futures (Note 2f) - 203,071.90 -
Unrealised gain on futures already cashed (Note 2f) - - -
Swaps at cost (Note 2j and m) - 316,343.27 -
Unrealised gain on swaps (Note 2j and m) - - -
Unrealised gain on repurchase and reverse repurchase agreements (Note 2n) - - -
Unrealised gain on forward foreign exchange contracts (Note 2g) - - 3,304,312.79
Unrealised gain on foreign currencies receivables and payables (Note 2) 462211 66,637.25 -
47,676,814.46 6,580,047,286.06 367,145,836.83

Liabilities
Accrued fees 8,403.67 7,816,634.46 947,480.18
Options bought or written at market value negative (Note 2l) - - -
Overdraft at banks - - 3.07
Payable on forward foreign exchange contracts - 1173,07310 -
Payable for investments purchased - - 3,802,461.50
Payable for redeemed shares 737933 2,648,42712 360,795.23
Payable under repurchase agreements (Note 2n) - - -
Net other payable (Note 2q) - - -
Unrealised loss on equity swaps (Note 2h) - - -
Credit default swaps at cost (Note 2i) - - -
Unrealised loss on credit default swaps (Note 2i) 74153.09 - -
Unrealised loss on futures (Note 2f) 12,573.68 - -
Unrealised loss on futures already cashed (Note 2f) 244,024.07 29,292,331.00 -
Swaps at cost (Note 2j and m) - - -
Unrealised loss on swaps (Note 2j and m) - 5,832,568.57 -
Unrealised loss on total return swaps (Note 2k) - - -
Unrealised loss on total return swaps already cashed (Note 2k) - - -
Unrealised loss on repurchase and reverse repurchase agreements (Note 2n) - - -
Unrealised loss on forward foreign exchange contracts (Note 2g) 272,915.78 5,278,320.68 -
Unrealised loss on foreign currencies receivables and payables (Note 2) - - 434
619,449.62 52,041,354.93 5110,744.32
Total net assets - unswung 47,057,364.84 6,528,005,931.13 362,035,092.51
Add/(deduct) swing adjustment (Note 10) - - -
Total net assets - swung 47,057,364.84 6,528,005,931.13 362,035,092.51
Portfolio at acquisition cost (Note 2d) 45,839,974.60 7131,794,609.95 369,642,745.31

The accompanying notes form an integral part of these financial statements.
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Nordea 1- Nordea 1 - Nordea 1- Nordea 1- Nordea 1-
Emerging Market Emerging Stars Emerging Stars Emerging Stars Emerging Stars
Corporate Bond Fund Bond Fund Equity Fund ex China Equity Fund Local Bond Fund
(Note 1b)
(in USD) (in USD) (in USD) (in USD) (in USD)
- - 1,821,977,434.51 163,257,515.89 -
71,566,067.76 251,141,858.25 - - 51,903,473.60
2,998,000.82 7119,514.58 31173,287.89 4,476,005.20 3,927343.07
112755518 4,384,360.91 4,379,434.29 199,923.81 1,514,244.58
448,550.97 - 21915574 38,723.38 -
45,800.37 225,063.41 1,666,015.66 180,515.54 1212.84
27,840.41 99,950.19 10,217113.92 93,079.64 -
- 1,582,859.24 - - -
- 6,939.07 - - 2,794.05
76,213,815.51 264,560,545.65 1,869,632,442.01 168,245,763.46 57,349,068.14
288,510.39 613,161.56 6,466,333.80 268,686.52 75,716.76
- 10.82 - 2199.02 -
27,822.47 100,019.51 10,224,82917 93,237.67 -
24798750 2,912137.00 - 1,451142.95 -
155,31813 123,337.83 11,621,017.96 15,34312 -
- - 12,923,377.69 652,628.89 -
164,764.14 - 167,282.91 - 59,069.80
36.40 - 4,038.61 2,332.06 -
884,439.03 3,748,666.72 41,406,880.14 2,485,570.23 134,786.56
75,329,376.48 260,811,878.93 1,828,225,561.87 165,760,193.23 57,214,281.58
- (652,029.47) - - -
75,329,376.48 260,159,849.46 1,828,225,561.87 165,760,193.23 57,214,281.58
72,526,244.43 257,388,498.23 1,630,745,440.27 150,972,108.64 55192,432.00
The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as of 30/06/2024

Nordea 1- Nordea 1- Nordea 1 -
EUR Corporate European European Corporate
Bond Fund 1-3 Years Bond Fund Bond Fund
(in EUR) (in EUR) (in EUR)
Assets

Shares portfolio at market value (Note 2a) - - -
Funds portfolio at market value (Note 2a) - - -
Bonds portfolio at market value (Note 2a) 372,577128.71 32,481,561.40 444,901,85215
Options bought or written at market value (Note 2l) - - -
Cash at banks 9,910,953.87 1,520,894.32 19,847,891.26
Dividends and interest receivable (Note 2e) 3,627,276.48 290,494.96 5,462,540.31
Receivable for investments sold - - 1,010,25712
Receivable for subscribed shares 1,180,560.03 30,658.57 293,419.31
Receivable on forward foreign exchange contracts - - -
Receivable under reverse repurchase agreements (Note 2n) - - -
Net other receivable (Note 2q) - - -
Unrealised gain on equity swaps (Note 2h) - - -
Unrealised gain on equity swaps already cashed (Note 2h) - - -
Credit default swaps at cost (Note 2i) - - -
Unrealised gain on credit default swaps (Note 2i) - 33,98210 -
Unrealised gain on futures (Note 2f) 77891 22,705.55 100.00
Unrealised gain on futures already cashed (Note 2f) 86,757.63 - -
Swaps at cost (Note 2j and m) - - -
Unrealised gain on swaps (Note 2j and m) - - -
Unrealised gain on repurchase and reverse repurchase agreements (Note 2n) - - -
Unrealised gain on forward foreign exchange contracts (Note 2g) - - -
Unrealised gain on foreign currencies receivables and payables (Note 2) - 2,616.79 0.02
387,383,455.63 34,382,913.69 471,516,060.17

Liabilities
Accrued fees 231,895.27 74,319.63 470,085.00
Options bought or written at market value negative (Note 2[) - - -
Overdraft at banks - - -
Payable on forward foreign exchange contracts - - -
Payable for investments purchased - - -
Payable for redeemed shares 50,645.62 35,548.81 220,849.44
Payable under repurchase agreements (Note 2n) - - -
Net other payable (Note 2q) - - -
Unrealised loss on equity swaps (Note 2h) - - -
Credit default swaps at cost (Note 2i) - 176,911.92 68,991.37
Unrealised loss on credit default swaps (Note 2i) - - 13,394.56
Unrealised loss on futures (Note 2f) - - -
Unrealised loss on futures already cashed (Note 2f) - 1764615 73,300.04
Swaps at cost (Note 2j and m) - 75.70 -
Unrealised loss on swaps (Note 2j and m) - 134,534.84 -
Unrealised loss on total return swaps (Note 2k) - - -
Unrealised loss on total return swaps already cashed (Note 2k) - - -
Unrealised loss on repurchase and reverse repurchase agreements (Note 2n) - - -
Unrealised loss on forward foreign exchange contracts (Note 2g) 176,064.22 32,517.46 1,928,546.08
Unrealised loss on foreign currencies receivables and payables (Note 2) - - -
458,605.11 471,554.51 2,775,166.49
Total net assets - unswung 386,924,850.52 33,911,359.18 468,740,893.68
Add/(deduct) swing adjustment (Note 10) - - -
Total net assets - swung 386,924,850.52 33,911,359.18 468,740,893.68
Portfolio at acquisition cost (Note 2d) 366,777254.92 32,904,776.89 442,908,935.52

The accompanying notes form an integral part of these financial statements.
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Nordea 1- Nordea 1 - Nordea 1- Nordea 1- Nordea 1-
European Corporate European Corporate European Covered European Covered European Cross
Stars Bond Fund Sustainable Labelled Bond Fund Bond Opportunities Fund Credit Fund
Bond Fund
(Note 1a)
(in EUR) (in EUR) (in EUR) (in EUR) (in EUR)
1,656,900,338.27 89,529,924.41 4,924,553,709.53 725,106,246.59 641,771,49114
82,931,253.24 3182,853.87 203,092,004.70 82,381,560.80 35,955,398.45
20,442,452.03 1,284,308.10 50,011,911.81 11,202,009.82 9,291,768.55
4,060,385.93 - - - 7,297,453.79
3,713,776.26 8,205.51 3,408,282.54 484,769.86 785,719.89
- - - 1,031,062.91 -
- - - 20,622,322.76 -
- - 97,690.18 7,834,456.74 -
- - 2,371,554.68 744,075.89 -
3,450.00 380.00 2,490,209.63 962,800.58 -
165,232.77 15,369.86 - - -
- - 61,84017 159,558.37 -
- - - 6,108,087.10 -
- - - 273,761.99 -
- 0.02 197,065.95 91,680.80 0.01
1,768,216,888.50 94,021,041.77 5,186,284,269.19 857,002,394.21 695,101,831.83
860,829.33 23,404.83 6,959,493.81 691,966.37 1,512,266.97
- - - 1,385,873.51 -
- - - 1,033,072.50 -
701,128.93 - 6,291,999.00 5,393142.00 27,606,654.00
805,356.99 1,209.21 7,017,529.48 579,760.61 1,192,870.57
- - - 383,529,402.69 -
- - 13,805,940.32 11,678,20715 -
- - - - 12,992.39
- - 9,858,428.58 1,965181.84 767,040.64
- - 6,493,353.59 - -
4,889,906.05 329,173.41 3159,775.59 83,269.05 1,200,289.31
0.03 - - - -
7,257,221.33 353,787.45 53,586,520.37 406,339,875.72 32,292,113.88
1,760,959,667.17 93,667,254.32 5132,697,748.82 450,662,518.49 662,809,717.95
1,760,959,667.17 93,667,254.32 5132,697,748.82 450,662,518.49 662,809,717.95
1,644,063,082.21 89,359,734.76 5136,999,370.12 726,581,046.50 631,449,356.35

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets

as of 30/06/2024

Nordea 1- Nordea 1- Nordea 1 -
European Financial European High Yield European High Yield
Debt Fund Bond Fund Credit Fund
(in EUR) (in EUR) (in EUR)
Assets

Shares portfolio at market value (Note 2a) - - -
Funds portfolio at market value (Note 2a) - - -
Bonds portfolio at market value (Note 2a) 1,297,093,923.95 2,686,191,275.74 259,682,809.09
Options bought or written at market value (Note 21l) - - -
Cash at banks 77,659,821.39 234,438,927.60 13,837,572.55
Dividends and interest receivable (Note 2e) 26,362,249.32 34,347,875.88 3,805,488.22
Receivable for investments sold - 419140.33 3,915,534.29
Receivable for subscribed shares 3,829,265.91 1,560,818.39 439752
Receivable on forward foreign exchange contracts - - -
Receivable under reverse repurchase agreements (Note 2n) - - -
Net other receivable (Note 2q) - - -
Unrealised gain on equity swaps (Note 2h) - - -
Unrealised gain on equity swaps already cashed (Note 2h) - - -
Credit default swaps at cost (Note 2i) - 13,744,830.20 -
Unrealised gain on credit default swaps (Note 2i) 1,399,341.98 - 281,370.79
Unrealised gain on futures (Note 2f) - - -
Unrealised gain on futures already cashed (Note 2f) 159,530.86 - 12313837
Swaps at cost (Note 2j and m) - - -
Unrealised gain on swaps (Note 2j and m) - - -
Unrealised gain on repurchase and reverse repurchase agreements (Note 2n) - - -
Unrealised gain on forward foreign exchange contracts (Note 2g) - - -
Unrealised gain on foreign currencies receivables and payables (Note 2) - - 0.02
1,406,504,133.41 2,970,702,868.14 281,650,310.85

Liabilities
Accrued fees 3,117,358.96 5,800,901.15 223,032.14
Options bought or written at market value negative (Note 2l) - - -
Overdraft at banks - - -
Payable on forward foreign exchange contracts - - -
Payable for investments purchased 8,580,000.00 78,971,042.33 4,799,217.67
Payable for redeemed shares 1,871,82010 12,990,928.52 3,809.12
Payable under repurchase agreements (Note 2n) - - -
Net other payable (Note 2q) - - -
Unrealised loss on equity swaps (Note 2h) - - -
Credit default swaps at cost (Note 2i) 3,807162.60 - 2,501,785.04
Unrealised loss on credit default swaps (Note 2i) - 2,882,163.85 -
Unrealised loss on futures (Note 2f) 9711911 - 1,981.66
Unrealised loss on futures already cashed (Note 2f) - - -
Swaps at cost (Note 2j and m) - - -
Unrealised loss on swaps (Note 2j and m) - - -
Unrealised loss on total return swaps (Note 2k) - - -
Unrealised loss on total return swaps already cashed (Note 2k) - - -
Unrealised loss on repurchase and reverse repurchase agreements (Note 2n) - - -
Unrealised loss on forward foreign exchange contracts (Note 2g) 2,852,300.72 7,287,417.20 508,287.46
Unrealised loss on foreign currencies receivables and payables (Note 2) 0.01 1,086.97 -
20,325,761.50 107,933,540.02 8,038,113.09
Total net assets - unswung 1,386,178,371.91 2,862,769,328.12 273,612,197.76
Add/(deduct) swing adjustment (Note 10) - - -
Total net assets - swung 1,386,178,371.91 2,862,769,328.12 273,612,197.76
Portfolio at acquisition cost (Note 2d) 1,269,825,886.17 2,747121,33215 258,805,943.08

The accompanying notes form an integral part of these financial statements.
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Nordea 1- Nordea 1 - Nordea 1- Nordea 1- Nordea 1-

European High Yield European Small and European Stars European Sustainable Flexible

Stars Bond Fund Mid Cap Stars Equity Fund Labelled Bond Fund Credit Fund
Equity Fund (Note 1a)

(in EUR) (in EUR) (in EUR) (in EUR) (in EUR)

- 348,202,430.90 1,841,754,629.19 - -

911,188,719.74 - - 108,668,893.15 77236,660.48

59,692,253.81 11,076,032.29 17,039,110.40 1,910,293.71 3,160,740.12

12,364,696.34 27744012 1,302,550.92 570,490.86 941,024.35

- 709,581.76 23143,745.66 - -

983,485.81 163,615.92 586,018.89 253,299.71 1,990,319.91

- 720,644.08 - - -

- 3,02513 - 247,750.00 -

311,572.82 - - - -

- - - 6,450.00 -

491,093.57 - - 17,850.00 -

- - - - 32754255

- - 385.34 - -

48.32 697.89 10,961.50 - -

985,031,870.41 361,153,468.09 1,883,837,401.90 111,675,027.43 83,656,287.41

706,070.74 1,625,568.54 2,783,762.39 21,714.69 271,383.03

- 719,718.00 - - -

18,280,516.12 297,879.85 9,089,456.51 - 2,249,573.52

879,851.38 1,656,389.63 745,649.03 9,57017 36,020.59

4,642,262.07 - - - -

4,311.26 - - - -

4,046,136.67 - - 289,361.22 177,280.22

- - - 0.01 0.01

28,559,148.24 4,299,556.02 12,618,867.93 320,646.09 2,734,257.37

956,472,722.17 356,853,912.07 1,871,218,533.97 111,354,381.34 80,922,030.04

- - 3,368,195.24 - 202,305.80

956,472,722.17 356,853,912.07 1,874,586,729.21 111,354,381.34 81,124,335.84

899,451,356.92 303,908,389.63 1,607,999,360.33 109,400,176.68 76,454,597.76

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets

as of 30/06/2024

Nordea 1- Nordea 1- Nordea 1 -
Flexible Fixed Flexible Fixed Global Climate and
Income Fund Income Plus Fund Environment Fund
(in EUR) (in EUR) (in EUR)
Assets

Shares portfolio at market value (Note 2a) - - 8,558,608,497.80
Funds portfolio at market value (Note 2a) 83,608,763.35 6,323,768.93 -
Bonds portfolio at market value (Note 2a) 1,234,870,195.71 51,409,689.34 -
Options bought or written at market value (Note 2l) - - -
Cash at banks 62,954,310.12 3,372,846.11 215,492,754.78
Dividends and interest receivable (Note 2e) 7,805,912.08 437336.20 9,066,661.03
Receivable for investments sold 385,352.49 - 8,788,017.25
Receivable for subscribed shares 518,595.91 - 4,517,310.87
Receivable on forward foreign exchange contracts 24,29798 - 795,340.63
Receivable under reverse repurchase agreements (Note 2n) - - -
Net other receivable (Note 2q) - - -
Unrealised gain on equity swaps (Note 2h) - - -
Unrealised gain on equity swaps already cashed (Note 2h) - - -
Credit default swaps at cost (Note 2i) 41,078,621.03 3,678,949.74 -
Unrealised gain on credit default swaps (Note 2i) - - -
Unrealised gain on futures (Note 2f) 479,725.48 141,229.82 -
Unrealised gain on futures already cashed (Note 2f) - - -
Swaps at cost (Note 2j and m) - - -
Unrealised gain on swaps (Note 2j and m) - 31914 -
Unrealised gain on repurchase and reverse repurchase agreements (Note 2n) - - -
Unrealised gain on forward foreign exchange contracts (Note 2g) - - -
Unrealised gain on foreign currencies receivables and payables (Note 2) 99,377.06 14,160.25 108,958.19
1,431,825,151.21 65,378,299.53 8,797,377,540.55

Liabilities
Accrued fees 1,512,484.12 46,550.53 31,797,576.49
Options bought or written at market value negative (Note 2l) - - -
Overdraft at banks - - -
Payable on forward foreign exchange contracts 24,311.61 - 794,489.11
Payable for investments purchased 845,032.40 - -
Payable for redeemed shares 1,199,813.35 - 55,498,184.13
Payable under repurchase agreements (Note 2n) - - -
Net other payable (Note 2q) - - -
Unrealised loss on equity swaps (Note 2h) - - -
Credit default swaps at cost (Note 2i) - - -
Unrealised loss on credit default swaps (Note 2i) 4,739,597.90 48511737 -
Unrealised loss on futures (Note 2f) - - -
Unrealised loss on futures already cashed (Note 2f) 833,316.20 89,821.76 -
Swaps at cost (Note 2j and m) - - -
Unrealised loss on swaps (Note 2j and m) - - -
Unrealised loss on total return swaps (Note 2k) - - -
Unrealised loss on total return swaps already cashed (Note 2k) - - -
Unrealised loss on repurchase and reverse repurchase agreements (Note 2n) - - -
Unrealised loss on forward foreign exchange contracts (Note 2g) 16,536,346.49 600,415.68 22711572
Unrealised loss on foreign currencies receivables and payables (Note 2) - - -
25,690,902.07 1,221,905.34 88,317,365.45
Total net assets - unswung 1,406,134,249.14 64,156,394.19 8,709,060,175.10
Add/(deduct) swing adjustment (Note 10) - - -
Total net assets - swung 1,406,134,249.14 64,156,394.19 8,709,060,175.10
Portfolio at acquisition cost (Note 2d) 1,344,529,995.67 58,093,508.15 7157,682,810.24

The accompanying notes form an integral part of these financial statements.
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Nordea 1- Nordea 1 - Nordea 1- Nordea 1- Nordea 1-

Global Climate Global Global Diversity Global High Yield Global High Yield
Engagement Fund Disruption Fund Engagement Fund Bond Fund Stars Bond Fund
(in USD) (in USD) (in USD) (in USD) (in USD)
350,338,370.76 96,612,331.45 511,948,563.31 - -

- - - 66,923,340.62 698,739,832.07

7,769,998.86 1,841,471.93 15,427,011.82 438,826.64 15,356,836.84
153,42712 91,038.71 800,935.68 1,055,696.81 10,010,154.95
75,04723 119,146.93 1,194,551.32 13,417.85 118,222.99

66,775.79 193,817.87 801,857.76 - 647330.28

- - 138.05 - -

3,715.01 11.54 1169.97 - 214125
358,407,334.77 98,857,818.43 530,174,227.91 68,431,281.92 724,874,518.38
892,860.51 411,884.04 512,540.00 171,168.55 132,210.38
66,728.83 193,851.31 801,078.86 - 647,825.41
1,974,620.38 - - 1,365,702.45 9,448,321.57
64,367.61 25612192 556,012.80 134,848.03 504,542.33
466,469.47 153,457.63 - - -

511279 - - 364,111.53 2,626,67794

- - - 692.99 -

3,470,159.59 1,015,314.90 1,869,631.66 2,036,523.55 13,359,577.63
354,937,175.18 97,842,503.53 528,304,596.25 66,394,758.37 711,514,940.75
354,937,175.18 97,842,503.53 528,304,596.25 66,394,758.37 711,514,940.75
325,140,060.41 83,922,503.29 411,952,244.35 68,667,694.19 680,153,394.57

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets

as of 30/06/2024

Nordea 1-
Global
Impact Fund

(in USD)

Nordea 1-
Global Listed
Infrastructure Fund

(in USD)

Nordea 1 -
Global
Opportunity Fund

(in EUR)

Assets

Shares portfolio at market value (Note 2a)

Funds portfolio at market value (Note 2a)

Bonds portfolio at market value (Note 2a)

Options bought or written at market value (Note 2l)

Cash at banks

Dividends and interest receivable (Note 2e)

Receivable for investments sold

Receivable for subscribed shares

Receivable on forward foreign exchange contracts

Receivable under reverse repurchase agreements (Note 2n)

Net other receivable (Note 2q)

Unrealised gain on equity swaps (Note 2h)

Unrealised gain on equity swaps already cashed (Note 2h)
Credit default swaps at cost (Note 2i)

Unrealised gain on credit default swaps (Note 2i)

Unrealised gain on futures (Note 2f)

Unrealised gain on futures already cashed (Note 2f)

Swaps at cost (Note 2j and m)

Unrealised gain on swaps (Note 2j and m)

Unrealised gain on repurchase and reverse repurchase agreements (Note 2n)
Unrealised gain on forward foreign exchange contracts (Note 2g)
Unrealised gain on foreign currencies receivables and payables (Note 2)

218,489,249.68

2,012,831.27
105,877.55

32,350,066.38
9,312,801.12

4,269.28

344,406,196.24

5793,738.28
988,500.37
434,616.89
397,240.94

591,043,238.61

8,880,115.79
120,813.63

812792792
794430758

738618

Liabilities

Accrued fees

Options bought or written at market value negative (Note 2l)
Overdraft at banks

Payable on forward foreign exchange contracts

Payable for investments purchased

Payable for redeemed shares

Payable under repurchase agreements (Note 2n)

Net other payable (Note 2q)

Unrealised loss on equity swaps (Note 2h)

Credit default swaps at cost (Note 2i)

Unrealised loss on credit default swaps (Note 2i)

Unrealised loss on futures (Note 2f)

Unrealised loss on futures already cashed (Note 2f)

Swaps at cost (Note 2j and m)

Unrealised loss on swaps (Note 2j and m)

Unrealised loss on total return swaps (Note 2k)

Unrealised loss on total return swaps already cashed (Note 2k)
Unrealised loss on repurchase and reverse repurchase agreements (Note 2n)
Unrealised loss on forward foreign exchange contracts (Note 2g)
Unrealised loss on foreign currencies receivables and payables (Note 2)

262,275,095.28

615,259.93

9,318,677.38
24,055,485.06
41,754.43

386.07

352,020,292.72

1,391,655.29

396,983.98
164,810.40
312,327.59

12,602.40
3,503.72

616,123,789.71

1,521,046.72

7939,671.59

262,067.09

34,031,562.87

2,281,883.38

9,722,785.40

Total net assets - unswung

228,243,532.41

349,738,409.34

606,401,004.31

Add/(deduct) swing adjustment (Note 10)

Total net assets - swung

228,243,532.41

349,738,409.34

606,401,004.31

Portfolio at acquisition cost (Note 2d)

The accompanying notes form an integral part of these financial statements.

207,358,022.60

350,105,593.74

445,995,062.18
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Nordea 1- Nordea 1 - Nordea 1- Nordea 1- Nordea 1-

Global Global Rates Global Real Global Small Global Social

Portfolio Fund Opportunity Fund Estate Fund Cap Fund Empowerment Fund

(Note 1a)

(in EUR) (in EUR) (in USD) (in USD) (in USD)

486,754,093.64 - 688,370,427.69 204,622,052.90 29,550,584.06

- 35,207,546.74 - - -

8,404,137.39 2,905,973.70 6,680,116.55 2,835,094.16 173,406.26

245,292.32 513,296.11 1,464,850.31 280,286.99 24,902.46

776,000.83 - 903,881.74 246,903.35 10,48913

- - 691,864.41 218,886.22 -

- 401,93473 - - -

- 708,381.10 - - -

- 66,037.97 - - -

- 46,033.10 - - -

- 537399 - - -

591.55 8,821.39 - - 8.00

496,180,115.73 39,863,398.83 698,111,140.70 208,203,223.62 29,759,389.91

1,080,747.27 1,531.67 2,532,589.64 940,428.88 97,855.60

- - 690,951.95 218,733.68 -

119,177.03 - 1,080,532.75 239199.37 11,795.95

- 18,975,481.95 - - -

- - - - 1790213

- 987,935.31 - - -

- 118,312.77 - - -

- 188,623.61 - - -

- 771.64 - - -

- 29,243.96 68,025.85 2133.26 -

- - 81.82 860.49 -

1,199,924.30 20,301,900.91 4,372,182.01 1,401,355.68 127,553.68

494,980,191.43 19,561,497.92 693,738,958.69 206,801,867.94 29,631,836.23

494,980,191.43 19,561,497.92 693,738,958.69 206,801,867.94 29,631,836.23

382,235,008.37 35,495,699.95 685,658,182.13 162,915,526.76 24,284,170.97
The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets

as of 30/06/2024

Nordea 1-
Global Social
Solutions Fund

(in USD)

Nordea 1-
Global Stable
Equity Fund

(in EUR)

Nordea 1 -
Global Stable
Equity Fund -
Euro Hedged

(in EUR)

Assets

Shares portfolio at market value (Note 2a)

Funds portfolio at market value (Note 2a)

Bonds portfolio at market value (Note 2a)

Options bought or written at market value (Note 2l)

Cash at banks

Dividends and interest receivable (Note 2e)

Receivable for investments sold

Receivable for subscribed shares

Receivable on forward foreign exchange contracts

Receivable under reverse repurchase agreements (Note 2n)

Net other receivable (Note 2q)

Unrealised gain on equity swaps (Note 2h)

Unrealised gain on equity swaps already cashed (Note 2h)
Credit default swaps at cost (Note 2i)

Unrealised gain on credit default swaps (Note 2i)

Unrealised gain on futures (Note 2f)

Unrealised gain on futures already cashed (Note 2f)

Swaps at cost (Note 2j and m)

Unrealised gain on swaps (Note 2j and m)

Unrealised gain on repurchase and reverse repurchase agreements (Note 2n)
Unrealised gain on forward foreign exchange contracts (Note 2g)
Unrealised gain on foreign currencies receivables and payables (Note 2)

9,662,325.09

218,277.30
8,445.42
26,739.16
51330
48,962.25

88.92

2,340,672,552.12

51,365,198.91
291716247
6,767,121.98
920,950.69
756,77113

10,511.37
23,907.66

565,010,718.67

8,643,525.43
682,961.61

114,149.86

451121.81
3898

Liabilities

Accrued fees

Options bought or written at market value negative (Note 2l)
Overdraft at banks

Payable on forward foreign exchange contracts

Payable for investments purchased

Payable for redeemed shares

Payable under repurchase agreements (Note 2n)

Net other payable (Note 2q)

Unrealised loss on equity swaps (Note 2h)

Credit default swaps at cost (Note 2i)

Unrealised loss on credit default swaps (Note 2i)

Unrealised loss on futures (Note 2f)

Unrealised loss on futures already cashed (Note 2f)

Swaps at cost (Note 2j and m)

Unrealised loss on swaps (Note 2j and m)

Unrealised loss on total return swaps (Note 2k)

Unrealised loss on total return swaps already cashed (Note 2k)
Unrealised loss on repurchase and reverse repurchase agreements (Note 2n)
Unrealised loss on forward foreign exchange contracts (Note 2g)
Unrealised loss on foreign currencies receivables and payables (Note 2)

9,965,351.44

2417526

49,002.00
28,963.60
67,069.08

2,403,434176.33

5,023,477.86

755,408.95
4,102,80817
35,437198.99

574,902,516.40

2,138,864.18

996,777.69
1,348,495.98

169,209.94

45,318,893.97

4,484,137.85

Total net assets - unswung

9,796,141.50

2,358,115,282.36

570,418,378.55

Add/(deduct) swing adjustment (Note 10)

Total net assets - swung

9,796,141.50

2,358,115,282.36

570,418,378.55

Portfolio at acquisition cost (Note 2d)

The accompanying notes form an integral part of these financial statements.

7,748,235.03

2,213,913,904.66

535,310,657.89
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Nordea 1- Nordea 1 - Nordea 1- Nordea 1- Nordea 1-
Global Stars Global Sustainable Global Value Green Indian
Equity Fund Listed Real Assets Fund ESG Fund Bond Fund Equity Fund

(in USD) (in USD) (in USD) (in EUR) (in USD)
3,015,657,318.65 45,502,276.00 64,708,061.23 - 503,629,517.32
- - - 76,765,227.21 -

9,017,359.44 794,369.28 1,442,211.42 56,448,797.98 21,520,508.54
2120,281.32 188,472.12 62,747.01 400,588.67 543,080.47
21,925,715.83 - - - 1,385,304.66
6,791,600.04 34954334 81,568.51 - 2,943,746.94
6,558,419.27 378,635.65 34,94418 - -

- - - 16,419.39 -

- - - 148,027.61 -

- - - 53.62 3,355.00
3,062,070,694.55 47,213,296.39 66,329,532.35 133,779,114.48 530,025,512.93
6,91814213 87,633.45 13,679.98 74,202.58 268,248.84
6,562,540.50 378,491.63 34,935.63 - -
11,993,551.82 133,059.11 - - 7,340,890.10
8,644,176.01 4,716.24 76,689.90 - 25,439.25

- - - - 12,089,637.93

1,850.63 - - - -
20,058.68 821.32 70.24 - -
34,140,319.77 604,721.75 125,375.75 74,202.58 19,724,216.12
3,027,930,374.78 46,608,574.64 66,204,156.60 133,704,911.90 510,301,296.81
3,027,930,374.78 46,608,574.64 66,204,156.60 133,704,911.90 510,301,296.81
2,524,328,403.40 48,592,103.86 52,258,621.70 83,378,275.59 411,166,751.05

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets

as of 30/06/2024

Nordea 1- Nordea 1- Nordea 1 -
International Latin American Low Duration European
High Yield Bond Fund Equity Fund Covered Bond Fund
(Note 1c)
(in USD) (in EUR) (in EUR)
Assets

Shares portfolio at market value (Note 2a) - 34,998,238.66 -
Funds portfolio at market value (Note 2a) - - -
Bonds portfolio at market value (Note 2a) 178,525,758.28 - 2,187517,34618
Options bought or written at market value (Note 21l) - - -
Cash at banks 1152116.22 753,399.85 98,404,308.81
Dividends and interest receivable (Note 2e) 2,951,930.03 210,445.60 22,476,63314
Receivable for investments sold 509,036.00 71,282.87 -
Receivable for subscribed shares 82,604.74 49,244.25 2,587,090.20
Receivable on forward foreign exchange contracts 318,986.59 23,886.38 -
Receivable under reverse repurchase agreements (Note 2n) - - -
Net other receivable (Note 2q) - - 145,783.70
Unrealised gain on equity swaps (Note 2h) - - -
Unrealised gain on equity swaps already cashed (Note 2h) - - -
Credit default swaps at cost (Note 2i) - - -
Unrealised gain on credit default swaps (Note 2i) - - 1,068,337.87
Unrealised gain on futures (Note 2f) - - 1,018,668.94
Unrealised gain on futures already cashed (Note 2f) - - -
Swaps at cost (Note 2j and m) - - 44,721.85
Unrealised gain on swaps (Note 2j and m) - - 5,417,09213
Unrealised gain on repurchase and reverse repurchase agreements (Note 2n) - - -
Unrealised gain on forward foreign exchange contracts (Note 2g) 488,756.60 - -
Unrealised gain on foreign currencies receivables and payables (Note 2) 3,827.01 1156.31 159,462.38
184,033,015.47 36,107,653.92 2,318,839,445.20

Liabilities
Accrued fees 123,942.79 206,415.01 2,735,521.66
Options bought or written at market value negative (Note 2l) - - -
Overdraft at banks - - -
Payable on forward foreign exchange contracts 319,228.00 23,886.16 -
Payable for investments purchased 1,523,687.24 145,717.82 3,195,936.00
Payable for redeemed shares 4293448 99,92519 4,595,432.20
Payable under repurchase agreements (Note 2n) - - -
Net other payable (Note 2q) - - -
Unrealised loss on equity swaps (Note 2h) - - -
Credit default swaps at cost (Note 2i) - - 6,285,276.32
Unrealised loss on credit default swaps (Note 2i) - - -
Unrealised loss on futures (Note 2f) - - -
Unrealised loss on futures already cashed (Note 2f) - - 9,091,397.47
Swaps at cost (Note 2j and m) - - -
Unrealised loss on swaps (Note 2j and m) - - -
Unrealised loss on total return swaps (Note 2k) - - -
Unrealised loss on total return swaps already cashed (Note 2k) - - -
Unrealised loss on repurchase and reverse repurchase agreements (Note 2n) - - -
Unrealised loss on forward foreign exchange contracts (Note 2g) - 355.98 2,233,701.01
Unrealised loss on foreign currencies receivables and payables (Note 2) - - -
2,009,792.51 476,300.16 28,137,264.66
Total net assets - unswung 182,023,222.96 35,631,353.76 2,290,702,180.54
Add/(deduct) swing adjustment (Note 10) - - -
Total net assets - swung 182,023,222.96 35,631,353.76 2,290,702,180.54
Portfolio at acquisition cost (Note 2d) 175,858,576.97 36,633,950.32 2,374,365,692.22

The accompanying notes form an integral part of these financial statements.
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Nordea 1- Nordea 1 - Nordea 1- Nordea 1- Nordea 1-
Low Duration US Nordic Nordic Equity Nordic Stars North American
High Yield Bond Fund Equity Fund Small Cap Fund Equity Fund High Yield Bond Fund
(in USD) (in EUR) (in EUR) (in EUR) (in USD)
- 242,608,31338 123,766,774.10 120,802,246.89 0.07
97,064,563.89 - - - 294,548,142.45
3,088,636.13 2,475,510.24 3,892,080.70 3,396,892.78 6,093,588.76
1,424,940.87 6,316.80 391578 8,726.11 497291776
- - 2,948.54 - -
179,049.86 226,236.16 186,523.84 19712312 10,033.85
134,003.37 - - 131,108.27 -
- 135.26 1,233.46 - -
101,891,194.12 245,316,511.84 127,853,476.42 124,536,097.17 305,624,682.89
310,377.02 1,029,025.93 539,002.20 505,799.93 181,645.80
133,913.07 - - 130,938.00 -
- - - - 784,821.25
1,343.02 118,654.25 131,485.77 275,048.21 4,253.38
7304.55 - - - -
26,835.80 - - - -
124,594.54 - - - 39755755
100.38 - - 497.80 -
604,468.38 1,147,680.18 670,487.97 912,283.94 1,368,277.98
101,286,725.74 244,168,831.66 127,182,988.45 123,623,813.23 304,256,404.91
101,286,725.74 244,168,831.66 127,182,988.45 123,623,813.23 304,256,404.91
97,661,070.04 216,990,731.49 101,434,402.80 119,442,686.85 310,335,738.59

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as of 30/06/2024

Nordea 1-
North American High
Yield Stars Bond Fund

(in USD)

Nordea 1-
North American
Stars Equity Fund

(in USD)

Nordea 1 -
Norwegian
Bond Fund

(in NOK)

Assets

Shares portfolio at market value (Note 2a) -
Funds portfolio at market value (Note 2a) -
Bonds portfolio at market value (Note 2a) 926,861,167.85
Options bought or written at market value (Note 2l) -
Cash at banks 56,925,334.65
Dividends and interest receivable (Note 2e) 14,406,082.82
Receivable for investments sold -
Receivable for subscribed shares 767,288.70
Receivable on forward foreign exchange contracts -
Receivable under reverse repurchase agreements (Note 2n) -
Net other receivable (Note 2q) -
Unrealised gain on equity swaps (Note 2h) -
Unrealised gain on equity swaps already cashed (Note 2h) -
Credit default swaps at cost (Note 2i) -
Unrealised gain on credit default swaps (Note 2i) -
Unrealised gain on futures (Note 2f) -
Unrealised gain on futures already cashed (Note 2f) -
Swaps at cost (Note 2j and m) -
Unrealised gain on swaps (Note 2j and m) -
Unrealised gain on repurchase and reverse repurchase agreements (Note 2n) -
Unrealised gain on forward foreign exchange contracts (Note 2g) -
Unrealised gain on foreign currencies receivables and payables (Note 2) -

1,850,476,822.29

26,699,945.92
1,031,418.86

1,306,463.48
412,990.48

349.80

2,368,347,412.35
42,359,606.03
72,211,428.65
101,375.64
500,277.81

29,230.77

998,959,874.02

Liabilities

Accrued fees 480,993.12
Options bought or written at market value negative (Note 2l) -
Overdraft at banks -
Payable on forward foreign exchange contracts -
Payable for investments purchased 2,557,707.50
Payable for redeemed shares 35,459.16
Payable under repurchase agreements (Note 2n) -
Net other payable (Note 2q) -
Unrealised loss on equity swaps (Note 2h) -
Credit default swaps at cost (Note 2i) -
Unrealised loss on credit default swaps (Note 2i) -
Unrealised loss on futures (Note 2f) -
Unrealised loss on futures already cashed (Note 2f) -
Swaps at cost (Note 2j and m) -
Unrealised loss on swaps (Note 2j and m) -
Unrealised loss on total return swaps (Note 2k) -
Unrealised loss on total return swaps already cashed (Note 2k) -
Unrealised loss on repurchase and reverse repurchase agreements (Note 2n) -
Unrealised loss on forward foreign exchange contracts (Note 2g) 4,708,087.38
Unrealised loss on foreign currencies receivables and payables (Note 2) 0.01

1,879,927,990.83

4,055,997.59

412,830.94

1,496,810.54

84,358.21

2,483,549,331.25

5154,518.51

501,059.00

2,102,954.61

785,782.03

12,895,236.78
13,051,922.09

7,782,24717

6,049,997.28

34,491,473.02

Total net assets - unswung 991,177,626.85

1,873,877,993.55

2,449,057,858.23

Add/(deduct) swing adjustment (Note 10) -

Total net assets - swung 991,177,626.85

1,873,877,993.55

2,449,057,858.23

Portfolio at acquisition cost (Note 2d) 969,515,232.54

The accompanying notes form an integral part of these financial statements.

1,391,534,511.60

2,415,639,090.23

20 Nordea 1, SICAV - Unaudited Semi-Annual Report 2024 of Sub-funds distributed in Switzerland



Nordea 1- Nordea 1 - Nordea 1- Nordea 1- Nordea 1-
Norwegian Norwegian Short-Term Stable Emerging Stable Swedish
Equity Fund Bond Fund Markets Equity Fund Return Fund Bond Fund
(in NOK) (in NOK) (in USD) (in EUR) (in SEK)
904,605,048.63 - 342,981,341.52 3,482,127,583.51 -
- 2,209,909,462.00 - 287,021,039.11 269,615,310.00

4,452,168.96 37,539,900.26 3,527,580.19 229,825,331.83 7,897,722.94
19,993.64 14,976,354.67 2,440,521.23 5,526,137.48 2,680,280.88
4,621,511.00 - - 8,288,215.67 -
88,766.58 6,046,215.10 140,839.19 487162.95 -

- 4,403,499.03 691,983.80 - 20776613

- 111,616.74 - 6,244,432.05 6,002.75

- - - 1,328,476.36 521,973.30

- - - - 10,062.42

- - - - 6,468.52

- 3,062.78 - 18,398.92 2,905.66
913,787,488.81 2,272,990,110.58 349,782,265.93 4,020,866,777.88 280,948,492.60
4,021,570.83 2,726,42517 899,208.01 16,182,934.49 614,555.52

- - - - 278,947.30

- 4,413,141.00 691,380.99 - 208,089.00

1,156,550.92 11,843,437.34 691,246.21 14,413,078.89 303,927.01

- - 0.01 - -

- - - 1,607,208.55 75,650.20

- 185,182.03 - - -

- - - 47,693,964.22 -

256.07 - 644.99 - -
5,178,377.82 19,168,185.54 2,282,480.21 79,897,186.15 1,481,169.03
908,609,110.99 2,253,821,925.04 347,499,785.72 3,940,969,591.73 279,467,323.57
908,609,110.99 2,253,821,925.04 347,499,785.72 3,940,969,591.73 279,467,323.57
706,822,978.97 2,183,990,300.00 359,494,256.34 3131,826,233.40 281,981,925.96

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets

as of 30/06/2024

Nordea 1- Nordea 1- Nordea 1 -
Swedish Short-Term US Corporate US Corporate
Bond Fund Bond Fund Stars Bond Fund
(in SEK) (in USD) (in USD)
Assets

Shares portfolio at market value (Note 2a) - - -
Funds portfolio at market value (Note 2a) - - -
Bonds portfolio at market value (Note 2a) 804,318,495.00 1,412,096,598.85 2,001,220,510.62
Options bought or written at market value (Note 2l) - - -
Cash at banks 5,019,551.25 23,599,922.03 12,496,939.74
Dividends and interest receivable (Note 2e) 3,469,362.49 18,394,565.70 22,504,161.62
Receivable for investments sold - - -
Receivable for subscribed shares 36,976.61 1,066,478.72 2,692,289.63
Receivable on forward foreign exchange contracts 775,806.34 189,085.25 12,534.43
Receivable under reverse repurchase agreements (Note 2n) - - -
Net other receivable (Note 2q) - - -
Unrealised gain on equity swaps (Note 2h) - - -
Unrealised gain on equity swaps already cashed (Note 2h) - - -
Credit default swaps at cost (Note 2i) - - -
Unrealised gain on credit default swaps (Note 2i) - - -
Unrealised gain on futures (Note 2f) - 46,746.75 142,357.02
Unrealised gain on futures already cashed (Note 2f) - 602,661.50 2118,159.92
Swaps at cost (Note 2j and m) - - -
Unrealised gain on swaps (Note 2j and m) - - -
Unrealised gain on repurchase and reverse repurchase agreements (Note 2n) - - -
Unrealised gain on forward foreign exchange contracts (Note 29g) - - -
Unrealised gain on foreign currencies receivables and payables (Note 2) - - 1224
813,620,191.69 1,455,996,058.80 2,041,186,965.22

Liabilities
Accrued fees 690,375.63 2,525,657.50 759,088.96
Options bought or written at market value negative (Note 2l) - - -
Overdraft at banks - - -
Payable on forward foreign exchange contracts 776,684.00 188,963.38 12,524.85
Payable for investments purchased - 16,078,947.75 4,705,557.30
Payable for redeemed shares 1,071,320.49 1195,318.97 843,027.38
Payable under repurchase agreements (Note 2n) - - -
Net other payable (Note 2q) - - -
Unrealised loss on equity swaps (Note 2h) - - -
Credit default swaps at cost (Note 2i) - - -
Unrealised loss on credit default swaps (Note 2i) - - -
Unrealised loss on futures (Note 2f) - - -
Unrealised loss on futures already cashed (Note 2f) - - -
Swaps at cost (Note 2j and m) - - -
Unrealised loss on swaps (Note 2j and m) - - -
Unrealised loss on total return swaps (Note 2k) - - -
Unrealised loss on total return swaps already cashed (Note 2k) - - -
Unrealised loss on repurchase and reverse repurchase agreements (Note 2n) - - -
Unrealised loss on forward foreign exchange contracts (Note 2g) 572.66 8,325,844.59 7,590,303.99
Unrealised loss on foreign currencies receivables and payables (Note 2) 510.92 24770 -
2,539,463.70 28,314,979.89 13,910,502.48
Total net assets - unswung 811,080,727.99 1,427,681,078.91 2,027,276,462.74
Add/(deduct) swing adjustment (Note 10) - - -
Total net assets - swung 811,080,727.99 1,427,681,078.91 2,027,276,462.74
Portfolio at acquisition cost (Note 2d) 798,934,346.64 1,460,983,528.14 2,096,865,584.68

The accompanying notes form an integral part of these financial statements.
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Nordea 1- Nordea 1 -

US High Yield US Total Return
Bond Fund Bond Fund

(in USD) (in USD)
477,459,414.79 224,825,619.50
4,334145.01 14,435,050.39
7,682,120.42 1,706,183.06
27,365.99 38,658.69

0.84 -
489,503,047.05 241,005,511.64
494116.72 699,180.68
5159,320.00 -
53,298.54 163,695.88
2,915,476.19 27,292.27

- 011

8,622,211.45 890,168.94
480,880,835.60 240,115,342.70
480,880,835.60 240,115,342.70
490,027,431.31 299,940,090.23

The accompanying notes form an integral part of these financial statements.
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Statement of Operations and Changes in
Net Assets for the period ended

30/06/2024

Combined Statement™ Nordea 1- Nordea 1 -
Alpha 7 MA Fund Alpha 10 MA Fund
(in EUR) (in EUR) (in EUR)
Total Net assets at the beginning of the year 67,096,280,227.16 468,802,517.69 3,824,804,178.96
Revaluation difference on opening total net assets (Note 2p) 602,224,960.73 - -
Combined opening net assets at period-end rate 67,698,505,187.89 - -
Income
Net dividends (Note 2e) 390,896,873.22 2,677521.03 31,389,034.47
Net interest on bonds (Note 2e) 503,059,506.32 12754779 2,209,564.31
Net interest on banks 72,483,468.77 1,574,953.28 14,967,673.89
Net interest on derivatives 34,335,880.36 - -
Net interest on reverse repurchase transactions 202,557.67 - -
Other income 15520 1.36 6.94
1,000,978,441.54 4,380,023.46 48,566,279.61
Expenses
Net dividends (Note 2e) 8,241.55 - -
Net interest on derivatives 44,080,325.14 1,469,579.51 5,007,320.31
Net interest on repurchase transactions (Note 4) 7104,229.82 - -
Audit, legal, registration, board of directors and other fees 5,528,464.89 36,719.52 306,328.28
Central administration fees (Note 3b) 42,594,186.05 186,730.36 2,430,97413
Depositary bank fees (Note 3b) 2,794,616.83 11,291.64 122,071.77
Distribution fees E-shares and HE-shares (Note 3c) 7,513,358.04 61,37812 701,62814
Management fees (Note 3a) 233,808,137.68 1,085,085.34 17337,82119
Performance fees (Note 3d) 3,034.69 - -
Printing, publication and internet fees (Note 3b) 2,937,888.69 16,782.40 185,953.10
Taxe d'abonnement (Note 3b) 8,247,670.57 4617291 458,020.15
Transaction related costs (Note 11) 6,054,21318 99,820.47 911,093.68
360,674,367.15 3,013,560.27 27,461,210.75
Net income/(loss) 640,304,074.39 1,366,463.19 21,105,068.86
Net realised gain/(loss) on securities 1,568,297,988.27 34,805,798.65 274,885977.26
Net realised gain/(loss) on equity swaps and total return swaps 209,599,942.96 22,254.95 56,669,775.55
Net realised gain/(loss) on credit default swaps 23,649,429.14 (480,510.31) (5,582,930.82)
Net realised gain/(loss) on futures (503,175,090.87) (32,576,860.50) (104,742,503.91)
Net realised gain/(loss) on swaps 43,338,224.26 - -
Net realised gain/(loss) on options (1,376,084.26) (35,717.96) (433,001.29)
Net realised gain/(loss) on forward foreign exchange contracts (177,297,212.98) (2,269,044.35) (24,132,095.68)
Net realised gain/(loss) on foreign currencies 28,512,156.00 277935.37 3,527,626.56
Net realised gain/(loss) on repurchase and reverse repurchase agreements (23,502.68) - -
Net realised gain/(loss) 1,831,829,924.23 1,110,319.04 221,297,916.53
Changes in unrealised gain/(loss) on securities 1,020,160,846.02 (6,883,625.81) (111,549,790.42)
Changes in unrealised gain/(loss) on equity swaps and total return swaps (669,213,121.92) 1,480,216.94 (216,079,513.23)
Changes in unrealised gain/(loss) on credit default swaps (37,874,041.97) (6,578.76) (126,419.64)
Changes in unrealised gain/(loss) on futures 107,713,086.44 5,437915.31 19,601,249.70
Changes in unrealised gain/(loss) on swaps (96,938,034.09) - -
Changes in unrealised gain/(loss) on options 909,926.25 531.23 9,466.90
Changes in unrealised gain/(loss) on forward foreign exchange contracts (627,981167.04) (15131,936.01) (100,240,964.93)
Changes in unrealised gain/(loss) on foreign currencies 3,583,971.63 3,556.13 29,362.48
Changes in unrealised gain/(loss) on repurchase and reverse repurchase agreements 282,411.81 - -
Net increase/(decrease) in net assets as a result of operations 1,532,473,801.36 (13,989,601.93) (187,058,692.61)
Reversal of swing adjustment (Note 10) (139,785.17) - -
Movements in capital
Proceeds from shares issued 10,252,685,461.16 11,456,860.22 332,486,503.36
Payments for shares redeemed (12,958,454,930.27) (59,310,796.60) (617,280,572.06)
Dividends paid (Note 12) (118,771,968.67) (35,776.68) (96,781.91)
Total net assets at the end of the period - unswung 66,406,297,766.30 406,923,202.70 3,352,854,635.74
Add/(deduct) swing adjustment (Note 10) 3,216,494.91 - -
Total net assets at the end of the period - swung 66,409,514,261.21 406,923,202.70 3,352,854,635.74

(*) This Combined Statement of Operations and Changes in Net Assets of Nordea 1, SICAV is composed of the total of the individual Statements of Operations and
Changes in Net Assets (converted in EUR) of all active Sub-funds of Nordea 1, SICAV. Some of these Sub-funds may, at the date of this Semi-Annual Report, not
yet be authorised for distribution in Switzerland; in such a case, their individual Statements of Operations and Changes in Net Assets would not be disclosed in this

Semi-Annual Report.
The accompanying notes form an integral part of these financial statements.
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Nordea1- Nordea 1 - Nordea 1 - Nordea 1- Nordea 1-
Alpha 15 MA Fund Asia ex Japan Asian Stars Balanced Chinese
Equity Fund Equity Fund Income Fund Bond Fund

(Note 1b) (Note 1b)

(in EUR) (in USD) (in USD) (in EUR) (in CHN)
3,657,071,169.42 68,417,048.10 171,593,979.51 451,546,592.22 42,606,206.11
44,130,049.03 749,376.58 1,792,411.51 - -
1,825,960.52 - - 3,393,353.63 246,490.61
16,542,956.27 43,746.36 115,814.24 270,991.39 682.04

- - - 3,476,024.66 -

6.59 129 0.04 0.60 0.72
62,498,972.41 793124.23 1,908,225.79 7140,370.28 247173.37
32,715,639.48 - - - -
283,889.44 5572.29 12,292.68 36,096.61 1,365.74
2,173,402.37 66,323.37 115,077.57 170,515.46 20,331.89
114,892.11 7,729.62 16,548.20 13,058.92 555.94
964,724.05 1114713 507.55 22,988.55 14,902.30
17,764,621.58 487178.53 842,971.46 82717426 80,644.80
91,999.95 8,069.94 1,662.90 2237334 2,011.35
311,330.09 16,574.63 52,973.28 58,706.83 -
1,225,130.67 4,826.42 5,695.90 94,915.96 14,025.43
55,645,629.74 607,421.93 1,047,729.54 1,245,829.93 133,837.45
6,853,342.67 185,702.30 860,496.25 5,894,540.35 113,335.92
357,927,879.75 1,624,700.33 (13,383,375.25) (2,881,658.73) 901,461.67
153,534,262.42 - - - -
(7,693,408.95) - - 6,194,342.84 -
(90,063,554.85) - - 8,524,91534 -
(617,865.01) - - - -
(626,623.08) 3,138.59 78,588.63 (6,341,759.13) 1,642.86
1,721,852.54 (8324.62) (133,519.11) 255,235.06 4,047.06
421,035,885.49 1,805,216.60 (12,577,809.48) 11,645,615.73 1,020,487.51
(168,814,131.13) 5,714,205.70 26,818,016.40 3,702,340.09 (539,365.81)
(456,119,760.93) - R B /
(185,491.86) - - (7,097,488.96) -
21,569,008.85 - - (2,399,566.94) -
12,134.96 - - - -
(59,044,199.83) (233.96) - (16,038,40712) (1,575.46)
33,335.84 (165.82) (1,382.99) 37,589.96 (261.86)
(241,513,218.61) 7,519,022.52 14,238,823.93 (10,149,917.24) 479,284.38
161,572,178.18 16,075142.45 381,417,080.90 15,591,657.65 155,597.76
(604,599,252.97) (21139,167.25) (204,444,44370) (31,019,569.90) (43,241,088.25)
(1153,887.74) (53132.67) (3,869.83) (7,089.49) -
2,971,376,988.28 70,818,913.15 362,801,570.81 425,961,673.24 -
2,971,376,988.28 70,818,913.15 362,801,570.81 425,961,673.24 -

The accompanying notes form an integral part of these financial statements.
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Statement of Operations and Changes in
Net Assets for the period ended

30/06/2024

Nordea1- Nordea 1- Nordea 1 -
Chinese Conservative Fixed Danish Covered
Equity Fund Income Fund Bond Fund
(in USD) (in EUR) (in DKK)
Total Net assets at the beginning of the year 130,128,559.55 48,822,943.70 6,539,557,302.69
Revaluation difference on opening total net assets (Note 2p) - - -
Combined opening net assets at period-end rate - - -
Income
Net dividends (Note 2e) 1,618,834.44 - -
Net interest on bonds (Note 2e) - 478,651.97 75,611,200.73
Net interest on banks 77364.95 30,333.65 3,271,960.69
Net interest on derivatives - 162,755.39 -
Net interest on reverse repurchase transactions - - -
Other income 0.84 0.02 1.44
1,696,200.23 671,741.03 78,883,172.86
Expenses
Net dividends (Note 2e) - - -
Net interest on derivatives - - 10,843,336.84
Net interest on repurchase transactions (Note 4) - - -
Audit, legal, registration, board of directors and other fees 11,088.94 4,080.55 539,890.28
Central administration fees (Note 3b) 31,371.97 6,471.27 3,360,870.59
Depositary bank fees (Note 3b) 794734 1,972.60 191,518.17
Distribution fees E-shares and HE-shares (Note 3c) 13,959.78 - 3723290
Management fees (Note 3a) 106,298.15 841.26 10,529,988.70
Performance fees (Note 3d) - - -
Printing, publication and internet fees (Note 3b) 1,793.63 122.66 82,854.77
Taxe d'abonnement (Note 3b) 9,383.66 2,610.77 457,49744
Transaction related costs (Note 11) 11,517.20 12,566.86 1124,892.51
193,360.67 28,665.97 27168,082.20
Net income/(loss) 1,502,839.56 643,075.06 51,715,090.66
Net realised gain/(loss) on securities (9,320,915.85) 375174 (83,059,899.56)
Net realised gain/(loss) on equity swaps and total return swaps - - -
Net realised gain/(loss) on credit default swaps - 351,151.37 -
Net realised gain/(loss) on futures - 463,301.16 50,352,626.25
Net realised gain/(loss) on swaps - - 88,522,340.55
Net realised gain/(loss) on options - - -
Net realised gain/(loss) on forward foreign exchange contracts 1,644.32 (266,717.34) (2,864,868.69)
Net realised gain/(loss) on foreign currencies (49,754.57) 51,014.49 6,933,720.10
Net realised gain/(loss) on repurchase and reverse repurchase agreements - - -
Net realised gain/(loss) (7,866,186.54) 1,245,576.48 111,599,009.31
Changes in unrealised gain/(loss) on securities 13,906,058.04 70,441.44 20,749,468.01
Changes in unrealised gain/(loss) on equity swaps and total return swaps - - -
Changes in unrealised gain/(loss) on credit default swaps - (372,053.41) -
Changes in unrealised gain/(loss) on futures - 137,668.36 28,942,25719
Changes in unrealised gain/(loss) on swaps - - (108,607,490.52)
Changes in unrealised gain/(loss) on options - - -
Changes in unrealised gain/(loss) on forward foreign exchange contracts (20.62) (302,257.53) 2,279,538.21
Changes in unrealised gain/(loss) on foreign currencies 385.84 4,785.20 1151,016.27
Changes in unrealised gain/(loss) on repurchase and reverse repurchase agreements - - -
Net increase/(decrease) in net assets as a result of operations 6,040,236.72 784,160.54 56,113,798.47
Reversal of swing adjustment (Note 10) - - -
Movements in capital
Proceeds from shares issued 56,823,995.60 5,219,616.57 1,032,335,857.59
Payments for shares redeemed (56,309,669.32) (7,769,355.97) (1,052,539,870.07)
Dividends paid (Note 12) - - (47,461,157.55)
Total net assets at the end of the period - unswung 136,683,122.55 47,057,364.84 6,528,005,931.13
Add/(deduct) swing adjustment (Note 10) 273,366.81 - -
Total net assets at the end of the period - swung 136,956,489.36 47,057,364.84 6,528,005,931.13

The accompanying notes form an integral part of these financial statements.
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Nordea1- Nordea 1 - Nordea 1- Nordea 1- Nordea 1-
Emerging Market Emerging Market Emerging Markets Emerging Stars Emerging Stars
Bond Fund Corporate Bond Fund Debt Total Return Fund Bond Fund Corporate Bond Fund
(Note 1b) (Note 1b)

(in USD) (in USD) (in USD) (in USD) (in USD)
534,308,255.79 81,787,445.56 79,276,087.40 1,148,715,453.69 67,942,317.65
15,201,685.22 2,475,611.83 995,773.75 25,089,008.71 991,293.31
310,32310 101,266.62 106,848.79 724,806.55 83,312.55

- - - - 6,83334

110 0.77 - 0.66 -
15,512,009.42 2,576,879.22 1,102,622.54 25,813,815.92 1,081,439.20

- - 8,650.86 - -

- - 111,038.32 - -

39,108.95 6,623.32 3,496.89 72,660.85 3176.36
396,426.79 86,038.05 595815 307,053.25 496613
13,811.48 343494 7,529.29 33218.57 1,269.84
49,388.36 27,528.04 336.47 3,374.94 327
1,488,090.83 432,950.09 4,617.98 917911.37 804.78
22,278.07 7220.82 98.44 15,783.53 0.03
5352758 15,925.11 1,766.48 52,87135 1,705.03
42,433.97 10,476.24 12,807.30 152,020.66 531796
2,105,066.03 590,196.61 156,300.18 1,554,894.52 17,243.40
13,406,943.39 1,986,682.61 946,322.36 24,258,921.40 1,064,195.80
(42,901,373.86) (1,746,826.58) 1,040,009.34 (46,484,651.92) 1,764,832.69
- - 60,657.79 - 4783729

(218,729.38) - 2,62215 613,390.53 (17513.53)

- - 29377438 - -

(8,642,347.51) (1,288,313.96) (1,061,364.18) (33,824,954.28) (1,375,224.56)
15,251.25 205,517.57 (71,713.89) 78127374 135,160.96
(38,340,256.11) (842,940.36) 1,210,307.95 (54,656,020.53) 1,619,288.65
37,451,350.59 3,226,540.70 (2,430,492.28) 20,062,53218 (1,509,812.66)

- - (73,35017) - (43,795.78)

2,673,204.54 - 350,435.38 1,417,68817 (20,466.85)

- - (666,016.73) - -

(4,201,117.78) (850,732.39) (3,429,893.64) (18,145,909.80) (339,513.60)
(24.68) (6517) (21,324.48) (214.67) (0.01)
(2,416,843.44) 1,532,802.78 (5,060,333.97) (51,321,924.65) (294,300.25)
24,026,235.89 11,034,003.20 1,454,831.24 198,622,494.31 -
(186,814,730.38) (18,949,924.14) (75,670,584.67) (1,035,194,884.48) (67,648,017.40)
(7,067,825.35) (74,950.92) - (9,259.94) -
362,035,092.51 75,329,376.48 - 260,811,878.93 -
- - - (652,029.47) -
362,035,092.51 75,329,376.48 - 260,159,849.46 -

The accompanying notes form an integral part of these financial statements.
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Statement of Operations and Changes in
Net Assets for the period ended

30/06/2024

Nordea 1- Nordea 1- Nordea 1 -
Emerging Stars Emerging Stars ex Emerging Stars
Equity Fund China Equity Fund Local Bond Fund
(Note 1b)
(in USD) (in USD) (in USD)
Total Net assets at the beginning of the year 2,040,881,860.16 16,992,712.87 65,296,578.15
Revaluation difference on opening total net assets (Note 2p) - - -
Combined opening net assets at period-end rate - - -
Income
Net dividends (Note 2e) 19,181,473.24 885,334.29 -
Net interest on bonds (Note 2e) - - 1,490,736.20
Net interest on banks 385,059.94 23,682.25 12,451.43
Net interest on derivatives - - -
Net interest on reverse repurchase transactions - - -
Other income 765 0.45 -
19,566,540.83 909,016.99 1,503,187.63
Expenses
Net dividends (Note 2e) - - 164.71
Net interest on derivatives - - -
Net interest on repurchase transactions (Note 4) - - -
Audit, legal, registration, board of directors and other fees 156,195.10 5,491.03 4,980.99
Central administration fees (Note 3b) 1,590,512.57 5119912 25,594.10
Depositary bank fees (Note 3b) 251,948.64 11,475.38 15,861.51
Distribution fees E-shares and HE-shares (Note 3c) 131,441.42 8,070.98 93232
Management fees (Note 3a) 10194,921.97 310,783.64 89,097.79
Performance fees (Note 3d) - - -
Printing, publication and internet fees (Note 3b) 126,963.09 2,629.70 351.63
Taxe d'abonnement (Note 3b) 306,059.59 13,863.76 3,468.93
Transaction related costs (Note 11) 43,833.86 2262138 4,427.00
12,801,876.24 426,134.99 144,878.98
Net income/(loss) 6,764,664.59 482,882.00 1,358,308.65
Net realised gain/(loss) on securities (52,485,680.20) 576,597.85 (1,277,621.81)
Net realised gain/(loss) on equity swaps and total return swaps - - -
Net realised gain/(loss) on credit default swaps - - -
Net realised gain/(loss) on futures - (13,819.00) -
Net realised gain/(loss) on swaps - - -
Net realised gain/(loss) on options - - -
Net realised gain/(loss) on forward foreign exchange contracts (1,339,565.05) 4,899.77 (184,642.07)
Net realised gain/(loss) on foreign currencies (73,679.72) 25,391.92 (301,431.54)
Net realised gain/(loss) on repurchase and reverse repurchase agreements - - -
Net realised gain/(loss) (47134,260.38) 1,075,952.54 (405,386.77)
Changes in unrealised gain/(loss) on securities 187,188,745.82 9,099,907.38 (2,773,993.35)
Changes in unrealised gain/(loss) on equity swaps and total return swaps - - -
Changes in unrealised gain/(loss) on credit default swaps - - -
Changes in unrealised gain/(loss) on futures - - -
Changes in unrealised gain/(loss) on swaps - - -
Changes in unrealised gain/(loss) on options - - -
Changes in unrealised gain/(loss) on forward foreign exchange contracts (1155,865.85) - (193,860.12)
Changes in unrealised gain/(loss) on foreign currencies 3,245.89 (3,368.31) 626.07
Changes in unrealised gain/(loss) on repurchase and reverse repurchase agreements - - -
Net increase/(decrease) in net assets as a result of operations 138,901,865.48 10,172,491.61 (3,372,614.17)
Reversal of swing adjustment (Note 10) - - -
Movements in capital
Proceeds from shares issued 195,228,975.87 143,309,563.94 3,734,536.75
Payments for shares redeemed (545,006,994.90) (4,714,500.30) (8,444,219.15)
Dividends paid (Note 12) (1,780,144.74) (74.89) -
Total net assets at the end of the period - unswung 1,828,225,561.87 165,760,193.23 57,214,281.58
Add/(deduct) swing adjustment (Note 10) - - _
Total net assets at the end of the period - swung 1,828,225,561.87 165,760,193.23 57,214,281.58

The accompanying notes form an integral part of these financial statements.
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Nordea 1- Nordea 1 - Nordea 1 - Nordea 1- Nordea 1-

Emerging Wealth EUR Corporate European European Corporate European Corporate

Equity Fund Bond Fund 1-3 Years Bond Fund Bond Fund Stars Bond Fund
(Note 1b)

(in EUR) (in EUR) (in EUR) (in EUR) (in EUR)

40,594,260.64 355,486,087.70 37,278,680.39 450,997,239.99 1,512,065,693.78

1,450.27 4,531,531.36 482,646.93 7,540,304.05 25,425,973.21

19,536.62 118,702.72 23,052.77 22713479 805,684.90

- - - 102,842.70 -

0.09 0.07 037 137 1.65

20,986.98 4,650,234.15 505,700.07 7,870,282.91 26,231,659.76

- - 42,549.95 - -

538.45 30,330.05 2,935.50 38,099.06 133,030.91

5,801.95 77101.47 25,376.52 186,610.89 408,809.54

45912 15,370.30 2,827.44 19,402.21 43,343.44

1,458.94 461.98 10,549.20 17704.29 1126.47

39,877.00 271,785.81 94,670.20 558,349.51 885,294.22

499.80 55.68 3,999.49 19,120.57 12,072.77

- 26,558.31 7,880.32 53,558.73 131,461.71

638.96 7118.78 14,466.11 5194794 133,391.73

49,274.22 428,782.38 205,254.73 944,793.20 1,748,530.79

(28,287.24) 4,221,451.77 300,445.34 6,925,489.71 24,483,128.97

(5,820,532.28) 3,696,011.71 (329,205.43) 3,083,463.96 8,221,996.44

- - 9,742.72 (28,267.77) -

- (634,604.01) 128,896.35 (175,564.36) (2,067,989.77)

- - (48,759.24) - -

(525.76) 35,941.31 (27141.87) 2,997,816.78 17,077,436.85

104,940.93 575.87 9,919.46 188,403.05 (330,171.00)

(5,744,404.35) 7,319,376.65 43,897.33 12,991,341.37 47,384,401.49

3,368,928.09 (1,000,853.48) (806,494.03) (4,454,730.72) (12,569,564.59)

- - 33,982.10 115,445.55 -

- (171,671.47) 162,925.09 (351,902.60) (752,153.30)

- - (135,517.57) - -

(20.64) (349,608.37) (51,290.31) (7,305,757.31) (23,587,642.35)

58915 - 10,140.72 0.02 (0.02)

(2,374,907.75) 5,797,243.33 (742,356.67) 994,396.31 10,475,041.23

60,165.62 61,997,616.71 1,507,208.39 73,476,549.75 391,023,820.52

(38,279,518.51) (35,270,932.08) (4,013,255.52) (56,727,292.37) (152,591,398.32)

- (1,085,165.14) (118,917.41) - (13,490.04)

- 386,924,850.52 33,911,359.18 468,740,893.68 1,760,959,667.17

- 386,924,850.52 33,911,359.18 468,740,893.68 1,760,959,667.17

The accompanying notes form an integral part of these financial statements.
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Statement of Operations and Changes in
Net Assets for the period ended

30/06/2024

Nordea 1- Nordea 1- Nordea 1 -
European Corporate European Covered European Covered
Sustainable Labelled Bond Fund Bond Opportunities
Bond Fund Fund
(Note 1a)
(in EUR) (in EUR) (in EUR)
Total Net assets at the beginning of the year - 5,147,170,575.03 417,037,556.26
Revaluation difference on opening total net assets (Note 2p) - - -
Combined opening net assets at period-end rate - - -
Income
Net dividends (Note 2e) - - -
Net interest on bonds (Note 2e) 409,804.44 55,628,763.88 9,834,351.57
Net interest on banks 22,44914 3,095,781.46 872,879.58
Net interest on derivatives - 567,424.46 10,422,502.23
Net interest on reverse repurchase transactions - - 201,480.02
Other income 0.06 10.07 344
432,253.64 59,291,979.87 21,331,216.84
Expenses
Net dividends (Note 2e) - - -
Net interest on derivatives - - -
Net interest on repurchase transactions (Note 4) - - 7,017,42012
Audit, legal, registration, board of directors and other fees 237657 423,007.74 32,271.97
Central administration fees (Note 3b) 5,846.56 2,659,250.20 138,715.25
Depositary bank fees (Note 3b) 491.07 415,567.58 31,582.04
Distribution fees E-shares and HE-shares (Note 3c) 114 763,207.79 174,989.53
Management fees (Note 3a) 10,731.67 8,547,079.43 875,462.26
Performance fees (Note 3d) - - -
Printing, publication and internet fees (Note 3b) 45491 160,261.28 27662.76
Taxe d'abonnement (Note 3b) 3,502.92 505,581.87 64,04.04
Transaction related costs (Note 11) 2,909.81 454,093.20 142,862.58
26,314.65 13,928,049.09 8,505,070.55
Net income/(loss) 405,938.99 45,363,930.78 12,826,146.29
Net realised gain/(loss) on securities 9,341.85 (77,505,432.38) (934,311.94)
Net realised gain/(loss) on equity swaps and total return swaps - - -
Net realised gain/(loss) on credit default swaps - 2,475,374.21 2,603,436.11
Net realised gain/(loss) on futures (9,798.36) 17744,385.83 (1,650,081.63)
Net realised gain/(loss) on swaps - 18,118,319.13 8,700,439.00
Net realised gain/(loss) on options - - (289,500.00)
Net realised gain/(loss) on forward foreign exchange contracts 1,755,486.25 4,279,919.30 181,613.31
Net realised gain/(loss) on foreign currencies 64,670.46 (235,030.79) 308,338.66
Net realised gain/(loss) on repurchase and reverse repurchase agreements - - (23,502.68)
Net realised gain/(loss) 2,225,639.19 10,241,466.08 21,722,57712
Changes in unrealised gain/(loss) on securities 170,189.65 11,754,801.23 (14,727,44715)
Changes in unrealised gain/(loss) on equity swaps and total return swaps - - -
Changes in unrealised gain/(loss) on credit default swaps - 2,371,554.68 744,075.89
Changes in unrealised gain/(loss) on futures 15,749.86 14,062,910.66 20,575,444.60
Changes in unrealised gain/(loss) on swaps - (59,184,941.53) (26,782,283.79)
Changes in unrealised gain/(loss) on options - - 88779316
Changes in unrealised gain/(loss) on forward foreign exchange contracts (329,173.41) (16,534,655.77) (1,761,324.45)
Changes in unrealised gain/(loss) on foreign currencies 0.02 1,580,057.31 365,220.75
Changes in unrealised gain/(loss) on repurchase and reverse repurchase agreements - - 283183.45
Net increase/(decrease) in net assets as a result of operations 2,082,405.31 (35,708,807.34) 1,307,239.58
Reversal of swing adjustment (Note 10) - - -
Movements in capital
Proceeds from shares issued 92,028,618.71 761,196,069.09 147546,240.35
Payments for shares redeemed (443,769.70) (730,418,624.27) (114,428,378.40)
Dividends paid (Note 12) - (9,541,463.69) (800,139.30)
Total net assets at the end of the period - unswung 93,667,254.32 5132,697,748.82 450,662,518.49
Add/(deduct) swing adjustment (Note 10) - - -
Total net assets at the end of the period - swung 93,667,254.32 5132,697,748.82 450,662,518.49

The accompanying notes form an integral part of these financial statements.
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Nordea 1- Nordea 1 - Nordea 1 - Nordea 1- Nordea 1-
European Cross European Financial European High Yield European High Yield European High Yield
Credit Fund Debt Fund Bond Fund Credit Fund Stars Bond Fund
(in EUR) (in EUR) (in EUR) (in EUR) (in EUR)
582,750,686.23 1,273,408,832.75 2,816,191,911.65 244,432,940.78 648,032,822.58
12,978,054.87 33,213,490.92 66,662,763.97 6,329,189.75 18,359,770.69
46418391 1,258,24717 4,701,133.75 24353512 895,638.68
- 925,138.90 4,232,916.88 - -
325 594 541 0.02 2.09
13,442,242.03 35,396,882.93 75,596,820.01 6,572,724.89 19,255,411.46
- - - 694,972.23 1,203,602.79
50,969.36 107,748.82 238,557.77 20,366.64 63117.08
372,867.14 744,348.52 2,556,977.28 98,208.91 282,495.94
22,800.47 40,029.46 98135.93 8,695.07 20,569.29
85,094.38 449,865.04 118,069.29 34.80 712.83
2,197518.60 4,269,048.69 8,206,425.74 290,942.76 829,967.03
34,454.00 63,900.45 9747454 1,712.54 6,714.79
92,263.56 175,046.97 282,216.67 15,513.78 64,387.71
27532.27 48,379.69 121,32798 1724834 52,103.07
2,883,499.78 5,898,367.64 11,719,185.20 1,147,695.07 2,523,670.53
10,558,742.25 29,498,515.29 63,877,634.81 5,425,029.82 16,731,740.93
4,972,043.84 (11,447,833.21) (8,803,852.79) 4,007,431.58 9,631,161.81
- (693,749.91) 7798,839.69 (887,581.30) (2,751,74713)
1109,178.23 (5,821,763.48) - (405,975.78) (1175,325.56)
624,481.36 (4,256,432.96) 10,523,811.16 (12,840.26) (261,066.78)
(13,650.61) (378,989.02) 589,323.59 (47339.10) 672,418.90
17,250,795.07 6,899,746.71 73,985,756.46 8,078,724.96 22,847,182.17
(1,684,076.48) 57,414,604.47 37,020,897.88 347,069.12 9,645,274.49
- (2,311,050.37) (10,981,331.00) 1,029,150.94 2,055,415.60
(242,223.38) 8,690,939.02 - (9,692.63) 291,540.89
(3,057,076.93) (4,326,580.71) (22,163,983.95) (1,794,852.05) (9,021,502.82)
0.01 - (1,095.69) 439.02 1,375.60
12,267,418.29 66,367,659.12 77,860,243.70 7,650,839.36 25,819,285.93
131,430,200.07 312,201,701.75 801,212,464.91 32,623196.69 411,858,820.82
(61,694,629.33) (254,742,602.68) (807,302,824.76) (11,094,779.07) (127,843,320.27)
(1,943,95731) (11,057,219.03) (25,192,467.38) - (1,394,886.89)
662,809,717.95 1,386,178,371.91 2,862,769,328.12 273,612,197.76 956,472,722.17
662,809,717.95 1,386,178,371.91 2,862,769,328.12 273,612,197.76 956,472,722.17
The accompanying notes form an integral part of these financial statements.
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Statement of Operations and Changes in
Net Assets for the period ended

30/06/2024

Nordea 1- Nordea 1- Nordea 1 -
European Small European Stars European Sustainable
and Mid Cap Stars Equity Fund  Labelled Bond Fund
Equity Fund (Note 1a)
(in EUR) (in EUR) (in EUR)
Total Net assets at the beginning of the year 352,244,702.33 1,755,595,365.35 -
Revaluation difference on opening total net assets (Note 2p) - - -
Combined opening net assets at period-end rate - - -
Income
Net dividends (Note 2e) 6,597,882.30 39,631,257.29 -
Net interest on bonds (Note 2e) - - 197,785.33
Net interest on banks 160,21373 559,882.90 10,380.89
Net interest on derivatives - - -
Net interest on reverse repurchase transactions - - -
Other income 073 292 0.02
6,758,096.76 40,191,143.11 208,166.24
Expenses
Net dividends (Note 2e) - - -
Net interest on derivatives - - -
Net interest on repurchase transactions (Note 4) - - -
Audit, legal, registration, board of directors and other fees 29,346.39 150,311.47 1,734.89
Central administration fees (Note 3b) 350,038.09 747311.50 4,880.04
Depositary bank fees (Note 3b) 14,138.56 58,202.91 76811
Distribution fees E-shares and HE-shares (Note 3c) 8,814.79 36,503.33 0.76
Management fees (Note 3a) 2,608,899.54 4,094,411.51 8,851.72
Performance fees (Note 3d) - - -
Printing, publication and internet fees (Note 3b) 44,239.03 54,615.80 -
Taxe d'abonnement (Note 3b) 88,406.65 182,870.44 547917
Transaction related costs (Note 11) 2,649.57 3,391.04 1,343.61
3,146,532.62 5,327,618.00 23,058.30
Net income/(loss) 3,611,564.14 34,863,525.11 185,107.94
Net realised gain/(loss) on securities 4,667,330.93 35,072,155.05 (14,607.24)
Net realised gain/(loss) on equity swaps and total return swaps - - -
Net realised gain/(loss) on credit default swaps - - -
Net realised gain/(loss) on futures - - (57,62017)
Net realised gain/(loss) on swaps - - -
Net realised gain/(loss) on options - - -
Net realised gain/(loss) on forward foreign exchange contracts 11,598.44 20,301.51 589,915.73
Net realised gain/(loss) on foreign currencies 24.824.74 574,610.45 58,29414
Net realised gain/(loss) on repurchase and reverse repurchase agreements - - -
Net realised gain/(loss) 8,315,318.25 70,530,592.12 761,090.40
Changes in unrealised gain/(loss) on securities 16,001,773.16 87,748,215.46 (731,283.53)
Changes in unrealised gain/(loss) on equity swaps and total return swaps - - -
Changes in unrealised gain/(loss) on credit default swaps - - -
Changes in unrealised gain/(loss) on futures - - 24,300.00
Changes in unrealised gain/(loss) on swaps - - -
Changes in unrealised gain/(loss) on options - - -
Changes in unrealised gain/(loss) on forward foreign exchange contracts - (4,864.91) (289,361.22)
Changes in unrealised gain/(loss) on foreign currencies 2,930.74 7,492.29 (0.01)
Changes in unrealised gain/(loss) on repurchase and reverse repurchase agreements - - -
Net increase/(decrease) in net assets as a result of operations 24,320,022.15 158,281,434.96 (235,254.36)
Reversal of swing adjustment (Note 10) - - -
Movements in capital
Proceeds from shares issued 10,957,442.26 382,516,494.78 111,952,734.01
Payments for shares redeemed (30,646,780.01) (424,867,371.03) (363,098.31)
Dividends paid (Note 12) (21,474.66) (307,390.09) -
Total net assets at the end of the period - unswung 356,853,912.07 1,871,218,533.97 111,354,381.34
Add/(deduct) swing adjustment (Note 10) - 3,368,195.24 -
Total net assets at the end of the period - swung 356,853,912.07 1,874,586,729.21 111,354,381.34

The accompanying notes form an integral part of these financial statements.
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Nordea 1- Nordea 1 - Nordea 1 - Nordea 1- Nordea 1-
Flexible Flexible Fixed Flexible Fixed Global Climate and Global Climate
Credit Fund Income Fund Income Plus Fund Environment Fund Engagement Fund
(in EUR) (in EUR) (in EUR) (in EUR) (in USD)
46,734,768.07 1,495,948,375.62 30,186,103.58 9,052,962,282.67 267,561,222.73
- - - 63,591,271.94 3,467,739.90
1,613,426.98 11,703,039.02 194,584.59 - -
82175.54 1,355,794.67 14,623.59 3,001,481.48 104,042.38
122,961.52 11,668,985.93 557,429.86 - -
126 250 0.02 15.99 1.66
1,818,565.30 24,727,822.12 766,638.06 66,592,769.41 3,571,783.94
5,294.90 120,486.44 2,772.25 727,666.09 21,914.01
67,779.31 555,541.05 14,58513 7,726,63116 19812114
2,158.99 54,341.48 1,403.34 246,488.10 10,421.89
56,153.66 70,505.18 - 1,251,82515 519826
323,234.96 2,087,777.04 69,379.69 50,377,627.04 1,443,593.34
542124 23,01457 - 661,465.97 1521733
15,969.24 115,302.07 2,307.39 1,511,319.15 42,396.45
247728 152,758.89 21,966.39 47346.64 8,810.29
478,489.58 3,179,726.72 112,414.19 62,550,369.30 1,745,672.71
1,340,075.72 21,548,095.40 654,223.87 4,042,400.11 1,826,111.23
164,144.25 (13,728,549.51) 1,8231 370,571,283.09 1,816,895.02
26,075.10 20,168,031.02 623,044.86 - -
- 3,030,788.82 (29,531.63) - -
89,297.97 (12149,012.37) (426,27118) 4,045,726.08 (99,157.08)
(3,567.87) (2,044,774.90) (26,620.82) (1,080,513.84) 95,488.98
1,616,025.17 16,824,578.46 796,668.21 377,578,895.44 3,639,338.15
433,259.10 16,201,343.64 268,615.05 433,001191.33 11,369,259.10
(29,082.74) (22,939,200.29) (1,231,46777) - -
- (905,703.21) (353,260.33) - -
113,961.90 - 31914 - -
(363,846.64) (16,992,987.47) (406,044.44) (2,729116.12) (86,695.27)
(0.01) 387,042.98 14,341.56 74,351.99 6,944.19
1,770,316.78 (7,424,925.89) (910,828.58) 807,925,322.64 14,928,846.17
(139,785.17) - - - -
38,198,053.70 65,314,909.62 39,781,149.83 601,189,184.18 101,571,112.91
(5,641,323.34) (141,299,358.68) (4,900,030.64) (1,743,613,205.86) (29,084,531.62)
- (6,404,751.53) - (9,403,408.53) (39,475.01)
80,922,030.04 1,406,134,249.14 64,156,394.19 8,709,060,175.10 354,937,175.18
202,305.80 - - - -
81,124,335.84 1,406,134,249.14 64,156,394.19 8,709,060,175.10 354,937,175.18
The accompanying notes form an integral part of these financial statements.
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Statement of Operations and Changes in
Net Assets for the period ended

30/06/2024

Nordea 1- Nordea 1- Nordea 1 -
Global Global Diversity Global Equity Market
Disruption Fund Engagement Fund Neutral Fund
(Note 1b)
(in USD) (in USD) (in EUR)
Total Net assets at the beginning of the year 109,055,767.07 382,918,191.36 37,956,544.47
Revaluation difference on opening total net assets (Note 2p) - - -
Combined opening net assets at period-end rate - - -
Income
Net dividends (Note 2e) 596,329.42 5,476,703.40 1237333
Net interest on bonds (Note 2e) - - -
Net interest on banks 50,461.45 281,796.65 72,904.79
Net interest on derivatives - - 250,953.11
Net interest on reverse repurchase transactions - - -
Other income 0.62 228 -
646,791.49 5,758,502.33 336,231.23
Expenses
Net dividends (Note 2e) - - -
Net interest on derivatives - - -
Net interest on repurchase transactions (Note 4) - - -
Audit, legal, registration, board of directors and other fees 8,369.77 39,049.72 1,43758
Central administration fees (Note 3b) 95,525.98 149,084.26 2,332.81
Depositary bank fees (Note 3b) 3,029.22 24140.29 63126
Distribution fees E-shares and HE-shares (Note 3c) 797478 11,743.65 -
Management fees (Note 3a) 677,262.83 635,383.25 68713
Performance fees (Note 3d) - - 3,034.69
Printing, publication and internet fees (Note 3b) 10,165.20 1,669.73 013
Taxe d'abonnement (Note 3b) 24517.84 32,580.52 -
Transaction related costs (Note 11) 728914 763943 1,756.89
834,134.76 901,290.85 9,880.49
Net income/(loss) (187,343.27) 4,857,211.48 326,350.74
Net realised gain/(loss) on securities (3,627,052.02) 11173,010.46 4,007532.72
Net realised gain/(loss) on equity swaps and total return swaps - - (626,349.96)
Net realised gain/(loss) on credit default swaps - - -
Net realised gain/(loss) on futures - - (291,819.78)
Net realised gain/(loss) on swaps - - -
Net realised gain/(loss) on options - - -
Net realised gain/(loss) on forward foreign exchange contracts 4,225.06 (5,007.80) 62,183.78
Net realised gain/(loss) on foreign currencies (21,255.48) (95,948.24) (13,080.10)
Net realised gain/(loss) on repurchase and reverse repurchase agreements - - -
Net realised gain/(loss) (3,831,425.71) 15,929,265.90 3,464,817.40
Changes in unrealised gain/(loss) on securities 12,975,426.71 47439,369.68 (2,419,445.94)
Changes in unrealised gain/(loss) on equity swaps and total return swaps - - 1,450,260.00
Changes in unrealised gain/(loss) on credit default swaps - - -
Changes in unrealised gain/(loss) on futures - - (18,437.92)
Changes in unrealised gain/(loss) on swaps - - -
Changes in unrealised gain/(loss) on options - - -
Changes in unrealised gain/(loss) on forward foreign exchange contracts - 138.05 (358,346.60)
Changes in unrealised gain/(loss) on foreign currencies 40797 418.99 (29.86)
Changes in unrealised gain/(loss) on repurchase and reverse repurchase agreements - - -
Net increase/(decrease) in net assets as a result of operations 9,144,408.97 63,369,192.62 2,118,817.08
Reversal of swing adjustment (Note 10) - - -
Movements in capital
Proceeds from shares issued 3,010,113.05 138,204,598.44 240,304.58
Payments for shares redeemed (23,367,785.56) (56,187,386.17) (40,315,666.13)
Dividends paid (Note 12) - - -
Total net assets at the end of the period - unswung 97,842,503.53 528,304,596.25 -
Add/(deduct) swing adjustment (Note 10) - - _
Total net assets at the end of the period - swung 97,842,503.53 528,304,596.25 -

The accompanying notes form an integral part of these financial statements.
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Nordea 1- Nordea 1 - Nordea 1 - Nordea 1- Nordea 1-
Global High Yield Global High Yield Global Global Listed Global
Bond Fund Stars Bond Fund Impact Fund Infrastructure Fund Opportunity Fund
(in USD) (in USD) (in USD) (in USD) (in EUR)
59,559,615.16 569,772,322.13 202,267,429.00 419,452,725.48 356,338,467.03
- - 1,468117.40 6,665,214.64 1,892,040.58

1,762,234.53 16,312,443.82 - - -
42,376.02 525,506.10 95,432.55 104,175.40 118,067.50
0.08 0.25 1.42 245 218
1,804,610.63 16,837,950.17 1,563,551.37 6,769,392.49 2,010,110.26
5176.70 50,781.02 16,540.51 31,298.78 35,770.46
67415.27 85,225.44 160,520.56 385,932.52 409,586.95
1,456.01 13,768.09 8,032.68 11,809.18 10,975.33
10,746.99 575 13,850.46 68,396.05 78,479.78
223,069.91 41,653.39 993,660.18 2,239,632.09 2,112,666.71
5,729.55 932.64 5,587.77 23,876.81 11,042.05
12,22413 34,370.35 23,90413 74,943.65 4818218
11,180.86 90,130.41 3,890.07 6,995.90 2,371.61
336,999.42 316,867.09 1,225,986.36 2,842,884.98 2,709,075.07
1,467,611.21 16,521,083.08 337,565.01 3,926,507.51 (698,964.81)
(632,007.97) 3,272,785.46 (759,896.98) (10175,351.42) 14,298,965.31
(298,766.07) (2,463,748.40) (15,799.66) (221,783.63) 142,232.22
173,715.42 1,985,661.98 36,342.05 (23,558.64) 432,260.54
710,552.59 19,315,782.12 (401,789.58) (6,494,186.18) 14,174,493.26
28,407.82 (9,616,577.53) 12,591,047.81 (3,642,402.78) 50,823,314.68
(2,224,286.53) (15181,832.28) (386.07) (399,810.84) -
(685.63) 214128 4,700.61 (5,055.70) 8,52210
(1,486,011.75) (5,480,486.41) 12,193,572.77 (10,541,455.50) 65,006,330.04
14,250,547.83 165,657,216.87 43,545,019.98 13,983,547.42 219,141,555.26
(5,929,392.87) (18,434,111.84) (29,762,489.34) (71,438,295.83) (34,085,348.02)
- - - (1,718112.23) -
66,394,758.37 711,514,940.75 228,243,532.41 349,738,409.34 606,401,004.31
66,394,758.37 711,514,940.75 228,243,532.41 349,738,409.34 606,401,004.31

The accompanying notes form an integral part of these financial statements.

Nordea 1, SICAV - Unaudited Semi-Annual Report 2024 of Sub-funds distributed in Switzerland

35



Statement of Operations and Changes in
Net Assets for the period ended

30/06/2024

Nordea 1- Nordea 1- Nordea 1 -
Global Global Rates Global Real
Portfolio Fund Opportunity Fund Estate Fund
(Note 1a)
(in EUR) (in EUR) (in USD)
Total Net assets at the beginning of the year 377,757,703.58 - 753,484,317.41
Revaluation difference on opening total net assets (Note 2p) - - -
Combined opening net assets at period-end rate - - -
Income
Net dividends (Note 2e) 2,896,431.85 - 11,803,192.47
Net interest on bonds (Note 2e) - 181,485.93 -
Net interest on banks 125,726.46 9,65318 161,212.30
Net interest on derivatives - - -
Net interest on reverse repurchase transactions - 1,077.65 -
Other income 2.81 - 1.59
3,022,161.12 192,216.76 11,964,406.36
Expenses
Net dividends (Note 2e) - - -
Net interest on derivatives - 432698 -
Net interest on repurchase transactions (Note 4) - 86,809.70 -
Audit, legal, registration, board of directors and other fees 34,802.05 400.78 59,128.09
Central administration fees (Note 3b) 381,42719 611.95 792,407.21
Depositary bank fees (Note 3b) 10,535.27 2448 22,463.94
Distribution fees E-shares and HE-shares (Note 3c) 104,406.74 0.90 23,160.62
Management fees (Note 3a) 1,384,77729 422 4,071,754.78
Performance fees (Note 3d) -
Printing, publication and internet fees (Note 3b) 34,916.97 - 41,00717
Taxe d'abonnement (Note 3b) 81,230.00 489.34 118,837.04
Transaction related costs (Note 11) 224719 5,039.65 9,045.35
2,034,342.70 97,708.00 5137,804.20
Net income/(loss) 987,818.42 94,508.76 6,826,602.16
Net realised gain/(loss) on securities 17,033,489.31 (133.81) (22,352,440.83)
Net realised gain/(loss) on equity swaps and total return swaps - - -
Net realised gain/(loss) on credit default swaps - 99,42414 -
Net realised gain/(loss) on futures - (192,283.63) -
Net realised gain/(loss) on swaps - 43,386.64 -
Net realised gain/(loss) on options - - -
Net realised gain/(loss) on forward foreign exchange contracts 705.02 - (493,261.31)
Net realised gain/(loss) on foreign currencies (30,480.37) 16,808.55 (22,354.35)
Net realised gain/(loss) on repurchase and reverse repurchase agreements -
Net realised gain/(loss) 17,991,532.38 61,710.65 (16,041,454.33)
Changes in unrealised gain/(loss) on securities 52,549,056.25 (288,153.21) (16,251,872.00)
Changes in unrealised gain/(loss) on equity swaps and total return swaps - - -
Changes in unrealised gain/(loss) on credit default swaps - 66,037.97 -
Changes in unrealised gain/(loss) on futures - (72,279.67) -
Changes in unrealised gain/(loss) on swaps - (188,623.61) -
Changes in unrealised gain/(loss) on options - - -
Changes in unrealised gain/(loss) on forward foreign exchange contracts - (29,243.96) (455,630.84)
Changes in unrealised gain/(loss) on foreign currencies 3,280.64 8,821.39 1,589.07
Changes in unrealised gain/(loss) on repurchase and reverse repurchase agreements - (771.64) -
Net increase/(decrease) in net assets as a result of operations 70,543,869.27 (442,502.08) (32,747,368.10)
Reversal of swing adjustment (Note 10) - - -
Movements in capital
Proceeds from shares issued 81,381,614.96 20,004,000.00 65,694,608.65

Payments for shares redeemed
Dividends paid (Note 12)

(34,702,996.38)

(91,630,788.22)
(1,061,811.05)

Total net assets at the end of the period - unswung 494,980,191.43 19,561,497.92 693,738,958.69
Add/(deduct) swing adjustment (Note 10) - - _
Total net assets at the end of the period - swung 494,980,191.43 19,561,497.92 693,738,958.69

The accompanying notes form an integral part of these financial statements.
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Nordea 1- Nordea 1 - Nordea 1 - Nordea 1- Nordea 1-
Global Small Global Social Global Social Global Stable Global Stable
Cap Fund Empowerment Fund Solutions Fund Equity Fund Equity Fund -
Euro Hedged

(in USD) (in USD) (in USD) (in EUR) (in EUR)
221,420,240.74 31,888,352.04 9,816,076.24 2,579,680,494.89 602,650,658.71
1,685,022.14 189,029.16 86,938.66 32,234,906.93 7,356,768.70
94,44513 8,921.02 4,890.42 48290774 104,781.90

1.45 0.29 0.05 6.85 3.00
1,779,468.72 197,950.47 91,829.13 32,717,821.52 7,461,553.60
1773110 248174 820.38 214,577.40 49,276.05
239,285.79 23,577.02 7480.93 1,352,277.51 519,564.67
8,055.50 979.77 34619 85,491.21 19,031.98
7373.44 2,262.43 6.76 310,792.91 92,303.68
1,520,038.96 158,593.74 38,267.95 7,585,456.28 3,492,731.53
23,969.87 594.87 3738 75,682.61 39,473.33
49,993.81 5301.87 558.85 260,877.48 90,748.43
6,181.54 294572 1,745.00 708723 46,524.08
1,872,630.01 196,737.16 49,263.44 9,892,242.63 4,349,653.75
(93161.29) 1,213.31 42,565.69 22,825,578.89 3,111,899.85
7,265,476.01 551,555.87 (85,839.03) 82,238,435.70 17,246,111.58
(76,688.32) 2,227.80 26.02 185,623.72 1,015,12913
118,386.01 854538 52742 (104,914.76) 1,372,282.57
7,214,012.41 563,542.36 (42,719.90) 105,144,723.55 22,745,42313
(369,842.26) 2,015,643.48 497454.72 (18,611,042.49) (2,01219117)
(14,553.82) - - 49,499.48 (20,576,02816)
(1,953.39) (1,565.39) 94.73 29,294.58 112676
6,827,662.94 2,577,620.45 454,829.55 86,612,475.12 158,330.56
19,791,258.84 1,408,480.05 349,155.68 225,339,289.96 24116,115.88
(41,236,92816) (6,242,616.31) (823,919.97) (533,036,374.55) (53,617,617.79)
(366.42) - - (480,603.06) (2,889,108.81)
206,801,867.94 29,631,836.23 9,796,141.50 2,358,115,282.36 570,418,378.55
206,801,867.94 29,631,836.23 9,796,141.50 2,358,115,282.36 570,418,378.55

The accompanying notes form an integral part of these financial statements.
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Statement of Operations and Changes in
Net Assets for the period ended

30/06/2024

Nordea 1- Nordea 1- Nordea 1 -
Global Stars Global Sustainable Global Value
Equity Fund Listed Real ESG Fund
Assets Fund
(in USD) (in USD) (in USD)
Total Net assets at the beginning of the year 2,822,065,749.46 47,057,418.19 55,505,813.30
Revaluation difference on opening total net assets (Note 2p) - - -
Combined opening net assets at period-end rate - - -
Income
Net dividends (Note 2e) 20,292,518.03 963,036.54 661,77513
Net interest on bonds (Note 2e) - - -
Net interest on banks 1496,102.28 29,75410 29,899.51
Net interest on derivatives - - -
Net interest on reverse repurchase transactions - - -
Other income 557 0.02 -
21,788,625.88 992,790.66 691,674.64
Expenses
Net dividends (Note 2e) - - -
Net interest on derivatives - - -
Net interest on repurchase transactions (Note 4) - - -
Audit, legal, registration, board of directors and other fees 244,510.81 3,600.61 5,09718
Central administration fees (Note 3b) 1,816,045.75 24,695.30 8,327.80
Depositary bank fees (Note 3b) 75,295.86 1,358.84 1,780.67
Distribution fees E-shares and HE-shares (Note 3c) 121,765.31 515 7.01
Management fees (Note 3a) 10,595,672.60 100,591.48 560112
Performance fees (Note 3d) - - -
Printing, publication and internet fees (Note 3b) 110,957.20 2428 0.05
Taxe d'abonnement (Note 3b) 390,942.42 5237.41 3,493.42
Transaction related costs (Note 11) 6,478.51 1,054.34 2,563.89
13,361,668.46 136,567.41 26,87114
Net income/(loss) 8,426,957.42 856,223.25 664,803.50
Net realised gain/(loss) on securities 111,611,73214 (796,658.40) (454,82118)
Net realised gain/(loss) on equity swaps and total return swaps - - -
Net realised gain/(loss) on credit default swaps - - -
Net realised gain/(loss) on futures - - -
Net realised gain/(loss) on swaps - - -
Net realised gain/(loss) on options - - -
Net realised gain/(loss) on forward foreign exchange contracts (360,933.49) (3,384.52) (10,644.52)
Net realised gain/(loss) on foreign currencies 968,131.45 16,77712 40,408.08
Net realised gain/(loss) on repurchase and reverse repurchase agreements - - -
Net realised gain/(loss) 120,645,887.52 72,957.45 239,745.88
Changes in unrealised gain/(loss) on securities 162,855,495.96 (2,400,725.73) 7,007,606.77
Changes in unrealised gain/(loss) on equity swaps and total return swaps - - -
Changes in unrealised gain/(loss) on credit default swaps - - -
Changes in unrealised gain/(loss) on futures - - -
Changes in unrealised gain/(loss) on swaps - - -
Changes in unrealised gain/(loss) on options - - -
Changes in unrealised gain/(loss) on forward foreign exchange contracts (11,955.64) - -
Changes in unrealised gain/(loss) on foreign currencies 2,575.82 (1,590.38) (1182.08)
Changes in unrealised gain/(loss) on repurchase and reverse repurchase agreements - - -
Net increase/(decrease) in net assets as a result of operations 283,492,003.66 (2,329,358.66) 7,246,170.57
Reversal of swing adjustment (Note 10) - - -
Movements in capital
Proceeds from shares issued 323,576,815.40 19,77743772 9,734,363.67
Payments for shares redeemed (401,140,716.94) (17,896,890.57) (6,282,190.94)
Dividends paid (Note 12) (63,476.80) (32.04) -
Total net assets at the end of the period - unswung 3,027,930,374.78 46,608,574.64 66,204,156.60
Add/(deduct) swing adjustment (Note 10) - - _
Total net assets at the end of the period - swung 3,027,930,374.78 46,608,574.64 66,204,156.60

The accompanying notes form an integral part of these financial statements.
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Nordea 1- Nordea 1 - Nordea 1 - Nordea 1- Nordea 1-
Green Indian International High Yield Latin American Low Duration European
Bond Fund Equity Fund Bond Fund Equity Fund Covered Bond Fund
(Note 1c)
(in EUR) (in USD) (in USD) (in EUR) (in EUR)
114,210,743.30 337,674,209.02 69,673,838.77 49,583,374.33 2,321,855,047.43
- 1,306,289.26 - 1138,269.64 -
1,536,511.16 - 2,791,082.84 - 22,080,788.82
90,450.43 374,621.71 66,462.69 24,780.59 1,646,017.38
- - - - 1,839,556.33
0.28 114 0.48 115 426
1,626,961.87 1,680,912.11 2,857,546.01 1,163,051.38 25,566,366.79
7118.59 - - - -
10,42818 33,937.79 8,24816 3,67124 190,144.09
34,152.95 80,517.20 46,433.58 5018371 776,464.92
497720 65,8471 267438 6,778.72 185,462.19
- 18,406.59 2,996.85 7,353.32 7651.51
76,770.90 182,396.31 157,064.76 346,135.04 3,772,055.22
60.55 2,535.46 3172.02 5467.65 103,990.29
8,498.45 26,708.37 11,535.74 10,057.44 276,042.65
1552323 9,459 18,595.90 22,948.00 22837616
157,530.05 419,807.94 250,721.39 452,595.12 5,540,187.03
1,469,431.82 1,261,104.17 2,606,824.62 710,456.26 20,026,179.76
1,030,656.32 3598333749 710,454.85 1166,040.50 (36,417,154.87)
(28,684.63) - - - 1,345,417.45
167,391.99 - - - 22,449,538.56
- - - - 4,380,193.92
(529,833.80) (8,44212) (2,495,385.90) 10,306.42 1,930,773.51
(7918.01) (95,549.08) 405,162.99 44,008.87 107,911.51
2,101,043.69 37140,450.46 1,227,056.56 1,930,812.05 13,822,859.84
(2,695,221.15) 33102,891.34 171,077.31 (9,043,659.90) 8,720,92729
31,640.25 - - - 1,068,337.87
(46,872.42) - - - 15,036,234.96
- - - - 7,648,151.65
(428,222.16) - (102,569.07) (1,621.92) (1,090,031.07)
199.38 3,403.26 3,853.40 528773 555,607.13
(1,037,432.41) 70,246,745.06 1,299,418.20 (7109,182.04) 45,762,087.67
24,432,935.39 147,692,465.70 122,237,607.79 7,508,181.86 395,717,786.07
(3,901,334.38) (45,312,122.97) (11,187,641.80) (14,306,721.74) (472,203,832.34)
- - - (44,298.65) (428,908.29)
133,704,911.90 510,301,296.81 182,023,222.96 35,631,353.76 2,290,702,180.54
133,704,911.90 510,301,296.81 182,023,222.96 35,631,353.76 2,290,702,180.54
The accompanying notes form an integral part of these financial statements.
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Statement of Operations and Changes in
Net Assets for the period ended

30/06/2024

Nordea 1- Nordea 1- Nordea 1 -
Low Duration Nordic Nordic Equity
US High Yield Equity Fund Small Cap Fund
Bond Fund
(in USD) (in EUR) (in EUR)
Total Net assets at the beginning of the year 108,983,678.11 233,552,845.12 135,333,852.30
Revaluation difference on opening total net assets (Note 2p) - - -
Combined opening net assets at period-end rate - - -
Income
Net dividends (Note 2e) - 6,570,245.66 2,127,053.96
Net interest on bonds (Note 2e) 2,819,786.05 - -
Net interest on banks 83,727.35 118,415.46 31,089.54
Net interest on derivatives - - -
Net interest on reverse repurchase transactions - - -
Other income 121 225 223
2,903,514.61 6,688,663.37 2,158,145.73
Expenses
Net dividends (Note 2e) - - -
Net interest on derivatives - - -
Net interest on repurchase transactions (Note 4) - - -
Audit, legal, registration, board of directors and other fees 8,608.76 20,058.72 10,392.36
Central administration fees (Note 3b) 111,070.65 230,197.03 116,895.36
Depositary bank fees (Note 3b) 3,031.79 723823 5,059.30
Distribution fees E-shares and HE-shares (Note 3c) 22,920.80 2952613 49,019.28
Management fees (Note 3a) 451,48317 1,647,617.92 849,748.74
Performance fees (Note 3d) - - -
Printing, publication and internet fees (Note 3b) 9,005.59 25,560.61 12,060.36
Taxe d'abonnement (Note 3b) 19,956.57 52,743.49 25,404.24
Transaction related costs (Note 11) 10,403.12 3,216.56 3,851.62
636,480.45 2,016,158.69 1,072,431.26
Net income/(loss) 2,267,034.16 4,672,504.68 1,085,714.47
Net realised gain/(loss) on securities (1,504,74912) 2,473,447.40 8,083,242.41
Net realised gain/(loss) on equity swaps and total return swaps - - -
Net realised gain/(loss) on credit default swaps - - -
Net realised gain/(loss) on futures (65,188.04) - 6,871.74
Net realised gain/(loss) on swaps - - -
Net realised gain/(loss) on options - - -
Net realised gain/(loss) on forward foreign exchange contracts (982,675.80) 14106.24 77317
Net realised gain/(loss) on foreign currencies 18417226 (139,262.54) 24,342.05
Net realised gain/(loss) on repurchase and reverse repurchase agreements - - -
Net realised gain/(loss) (101,406.54) 7,020,795.78 9,200,943.84
Changes in unrealised gain/(loss) on securities 946,43790 10,843,834.65 1,029,66813
Changes in unrealised gain/(loss) on equity swaps and total return swaps - - -
Changes in unrealised gain/(loss) on credit default swaps - - -
Changes in unrealised gain/(loss) on futures 322,874.91 - -
Changes in unrealised gain/(loss) on swaps - - -
Changes in unrealised gain/(loss) on options - - -
Changes in unrealised gain/(loss) on forward foreign exchange contracts (1,077,50712) - -
Changes in unrealised gain/(loss) on foreign currencies (124.86) (22.35) 1,386.74
Changes in unrealised gain/(loss) on repurchase and reverse repurchase agreements - - -
Net increase/(decrease) in net assets as a result of operations 90,274.29 17,864,608.08 10,231,998.71
Reversal of swing adjustment (Note 10) - - -
Movements in capital
Proceeds from shares issued 21,305,884.83 12,204,764.47 5,694,635.67
Payments for shares redeemed (28,902,493.89) (19,180,104.77) (23,864,195.69)
Dividends paid (Note 12) (190,617.60) (273,281.24) (213,302.54)
Total net assets at the end of the period - unswung 101,286,725.74 244,168,831.66 127,182,988.45
Add/(deduct) swing adjustment (Note 10) - - _
Total net assets at the end of the period - swung 101,286,725.74 244,168,831.66 127182,988.45

The accompanying notes form an integral part of these financial statements.
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Nordea 1- Nordea 1 - Nordea 1 - Nordea 1- Nordea 1-
Nordic Stars North American North American North American Norwegian
Equity Fund High Yield Bond Fund High Yield Stars Stars Equity Fund Bond Fund

Bond Fund
(in EUR) (in USD) (in USD) (in USD) (in NOK)
133,515,980.01 293,696,877.34 772,618,748.56 1,604,488,907.52 2,760,076,72712
2,799,22716 - - 7,411,900.72 -
- 8,633,157.82 22,653,581.97 - 52,265,445.61
58,837.00 127,731.30 1192,954.10 651,165.44 1,376,428 57
0.91 0.02 0.66 453 543
2,858,065.07 8,760,889.14 23,846,536.73 8,063,070.69 53,641,879.61
- - - - 15153,819.12
10,495.02 2310316 66,856.46 141,376.56 217187.81
118,455.61 88,132.40 232,079.80 1,050,263.63 1,878,351.25
3,927.40 6,681.20 18,767.29 42,229.06 7327679
2,881.96 2,68879 - 48,257.96 239,293.69
832,034.82 220,556.97 514,857.95 6,246,12116 7134,28712
12,404.34 1739.97 83756 76,033.70 300,013.38
25,709.80 17241.88 55,830.43 224,53823 583,457.49
3,016.69 41,700.76 14741571 15,419.45 83,183.56
1,008,925.64 401,845.13 1,036,645.20 7,844,239.75 25,662,870.21
1,849,139.43 8,359,044.01 22,809,891.53 218,830.94 27,979,009.40

767140.94 (2,725,909.30) (4,287,528.93) 54,759,283.20 (16,654,005.12)

2,403.77 (7,817,297.58) (23143,451.80) (2,037307.29) 11,909.74
17,658.56 717,545.83 4,414,360.11 (295,045.51) 19,266.95
2,636,342.70 (1,466,617.04) (206,729.09) 52,645,761.34 11,356,180.97
3,934,969.14 (701,129.58) (4,383,22819) 183,769,595.90 19,735,000.53
- - - - (36,671,311.80)
- (2,416,105.28) (17,493,163.76) (385,626.73) -
(390.29) (20.76) 0.02 71413 2,031,57378
6,570,921.55 (4,583,872.66) (22,083,121.02) 236,030,444.64 (3,548,556.52)
11169,677.88 31,999,540.69 271,985,966.85 226,371,90716 64,143,308.06
(27,611,298.53) (16,329,452.48) (31,334,139.56) (192,917,358.94) (362,742,919.83)
(21,467.68) (526,687.98) (9,827.98) (95,906.83) (8,870,700.60)
123,623,813.23 304,256,404.91 991,177,626.85 1,873,877,993.55 2,449,057,858.23
123,623,813.23 304,256,404.91 991,177,626.85 1,873,877,993.55 2,449,057,858.23
The accompanying notes form an integral part of these financial statements.
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Statement of Operations and Changes in
Net Assets for the period ended

30/06/2024

Nordea 1- Nordea 1- Nordea 1 -
Norwegian Norwegian Social Bond Fund
Equity Fund Short-Term (Note 1b)
Bond Fund
(in NOK) (in NOK) (in EUR)
Total Net assets at the beginning of the year 916,017,568.29 3,229,921,616.59 21,502,545.67
Revaluation difference on opening total net assets (Note 2p) - - -
Combined opening net assets at period-end rate - - -
Income
Net dividends (Note 2e) 38,873,335.45 - -
Net interest on bonds (Note 2e) - 79,312,085.97 94,437.35
Net interest on banks 133,304.69 1,033,052.66 24,950.18
Net interest on derivatives - - -
Net interest on reverse repurchase transactions - - -
Other income 3.03 943 -
39,006,643.17 80,345,148.06 119,387.53
Expenses
Net dividends (Note 2e) - - -
Net interest on derivatives - 400,615.09 -
Net interest on repurchase transactions (Note 4) - -
Audit, legal, registration, board of directors and other fees 75,546.61 247322.05 1,050.78
Central administration fees (Note 3b) 89216327 2,165,749.98 1,732.90
Depositary bank fees (Note 3b) 30,901.47 82,723.75 493.60
Distribution fees E-shares and HE-shares (Note 3c) 70,841.26 230,362.99 216
Management fees (Note 3a) 6,427,940.03 1,834,755.48 676.91
Performance fees (Note 3d) - - -
Printing, publication and internet fees (Note 3b) 110,632.35 359,555.59 -
Taxe d'abonnement (Note 3b) 219,362.90 620,116.24 587.04
Transaction related costs (Note 11) 12,000.59 23,558.18 979.23
7,839,388.48 5,964,759.35 5,522.62
Net income/(loss) 31,167,254.69 74,380,388.71 113,864.91
Net realised gain/(loss) on securities 34,387,904.35 10,404,361.71 294,29272
Net realised gain/(loss) on equity swaps and total return swaps - - -
Net realised gain/(loss) on credit default swaps - - -
Net realised gain/(loss) on futures - - (48,754.94)
Net realised gain/(loss) on swaps - - -
Net realised gain/(loss) on options - - -
Net realised gain/(loss) on forward foreign exchange contracts (28,059.90) (1,123,409.86) (42,578.44)
Net realised gain/(loss) on foreign currencies 4762310 (1,442,242.20) 14,074.83
Net realised gain/(loss) on repurchase and reverse repurchase agreements - - -
Net realised gain/(loss) 65,574,722.24 82,219,098.36 330,899.08
Changes in unrealised gain/(loss) on securities 14,591,303.47 11,610,633.39 (398,639.15)
Changes in unrealised gain/(loss) on equity swaps and total return swaps - - -
Changes in unrealised gain/(loss) on credit default swaps - - -
Changes in unrealised gain/(loss) on futures - - 71,48818
Changes in unrealised gain/(loss) on swaps - (60,089.90) -
Changes in unrealised gain/(loss) on options - - -
Changes in unrealised gain/(loss) on forward foreign exchange contracts - - (42,761.96)
Changes in unrealised gain/(loss) on foreign currencies (29518) 40,47734 0.01
Changes in unrealised gain/(loss) on repurchase and reverse repurchase agreements - - -
Net increase/(decrease) in net assets as a result of operations 80,165,730.53 93,810,119.19 (39,013.84)
Reversal of swing adjustment (Note 10) - - -
Movements in capital
Proceeds from shares issued 26,857,280.34 163,239,071.68 21,09715
Payments for shares redeemed (111,177156.32) (1,224,029,035.86) (21,484,628.98)

Dividends paid (Note 12)

(3,254,311.85)

(9119,846.56)

Total net assets at the end of the period - unswung 908,609,110.99 2,253,821,925.04 -
Add/(deduct) swing adjustment (Note 10) - - -
Total net assets at the end of the period - swung 908,609,110.99 2,253,821,925.04 -

The accompanying notes form an integral part of these financial statements.
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Nordea 1- Nordea 1 - Nordea 1 - Nordea 1- Nordea 1-
Stable Emerging Stable Swedish Swedish Short-Term US Corporate
Markets Equity Fund Return Fund Bond Fund Bond Fund Bond Fund
(in USD) (in EUR) (in SEK) (in SEK) (in USD)
367,827,780.64 4,845,991,494.18 381,503,068.15 798,858,531.71 1,481,900,618.05
6,443,833.59 34,674,481.81 - - -

- 2,845,016.77 3,659,035.75 14,246,739.47 33,411,120.39

87102.90 5,856,493.82 114,350.31 18,1701 356,757.55

0.28 10.82 0.94 310 124
6,530,936.77 43,376,003.22 3,773,387.00 14,364,912.68 33,767,879.18

- - 441171 - -

28,811.82 374,443.41 25186.31 64,953.90 114,469.43
205,419.09 3,894,333.94 218,788.75 494,698.48 1,373,983.31
39,3121 168,485.85 10,368.35 27114.09 33,018.79
21,413.22 1,355,286.08 90,671.39 111,715.53 7,045.22
1,398,862.34 26,890,966.37 828,812.79 484,020.32 3,339,958.44
6,819.86 382,207.56 35,526.47 55,200.37 70,699.52
29,507.83 792,203.26 69,218.54 123,780.05 165,692.32
19,703.11 380,131.60 29,749.33 28,258.67 218,006.72
1,749,849.38 34,238,058.07 1,352,439.04 1,389,741.41 5,322,873.75
4,781,087.39 9137,945.15 2,420,947.96 12,975171.27 28,445,005.43
(5,767,028.96) 381,073,739.33 (5,787,459.80) (506,026.84) (18,642,745.63)
- (209,685,738.45) 1,485,691.00 - 3,215,041.43

(43,219.91) (43,146,293.20) (19,987.38) (90,593.54) (21,881,640.76)
98,858.25 72,996.06 (26,527.02) 14,332.55 544764323
(930,303.23) 137,452,648.89 (1,927,335.24) 12,392,883.44 (3,416,696.30)
3,910,844.90 (94,826,168.82) 5,736,377.80 5,008,383.84 (283,313.81)

- 5,039,901.48 (3,936,980.80) - (4151,405.22)

- - 10,062.42 - -

- (115,457,884.00) 5,485.06 49,952.78 (36,012,759.72)

(4,978.00) 79,402.05 2,575.58 471.48 (489.15)
2,975,563.67 (67,712,100.40) (109,815.18) 17,451,691.54 (43,864,664.20)
28,439,494.49 183,041,303.61 16,482,112.98 88,632,288.82 421,888,316.05
(50,982,431.91) (1,003,242,133.02) (117,935,660.36) (93,671,002.08) (429,483,434.87)
(760,62117) (17108,972.64) (472,382.02) (190,782.00) (2,759,756.12)
347,499,785.72 3,940,969,591.73 279,467,323.57 811,080,727.99 1,427,681,078.91
347,499,785.72 3,940,969,591.73 279,467,323.57 811,080,727.99 1,427,681,078.91

The accompanying notes form an integral part of these financial statements.
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Statement of Operations and Changes in
Net Assets for the period ended

30/06/2024

Nordea 1- Nordea 1- Nordea 1 -
US Corporate US High Yield US Total Return
Stars Bond Fund Bond Fund Bond Fund
(in USD) (in USD) (in USD)
Total Net assets at the beginning of the year 1,822,508,296.59 481,704,302.64 343,866,531.68
Revaluation difference on opening total net assets (Note 2p) - - -
Combined opening net assets at period-end rate - - -
Income
Net dividends (Note 2e) - - -
Net interest on bonds (Note 2e) 41,446,555.79 13,411,761.28 11149,209.48
Net interest on banks 569,44735 18217769 125,362.09
Net interest on derivatives - - -
Net interest on reverse repurchase transactions - - -
Other income 122 0.04 0.37
42,016,004.36 13,593,939.01 11,274,571.94
Expenses
Net dividends (Note 2e) - - -
Net interest on derivatives - - -
Net interest on repurchase transactions (Note 4) - - -
Audit, legal, registration, board of directors and other fees 152,415.20 36,585.56 24182.06
Central administration fees (Note 3b) 476,849.67 211,953.95 389,379.39
Depositary bank fees (Note 3b) 4334824 10,784.45 8,862.46
Distribution fees E-shares and HE-shares (Note 3c) - 2,371.63 262756
Management fees (Note 3a) 591,856.84 703,503.17 1,009,442.64
Performance fees (Note 3d) - -
Printing, publication and internet fees (Note 3b) 377494 11,95813 13,427.01
Taxe d'abonnement (Note 3b) 130,709.28 37,769.70 34,93794
Transaction related costs (Note 11) 373,914.07 77484.58 6,264.92
1,772,868.24 1,092,41117 1,489,123.98
Net income/(loss) 40,243136.12 12,501,527.84 9,785,447.96
Net realised gain/(loss) on securities (8,949,726.17) (6,504,353.05) (14,005,271.81)
Net realised gain/(loss) on equity swaps and total return swaps - - -
Net realised gain/(loss) on credit default swaps - - -
Net realised gain/(loss) on futures 4,638,261.38 - -
Net realised gain/(loss) on swaps - - -
Net realised gain/(loss) on options - - -
Net realised gain/(loss) on forward foreign exchange contracts (41,710,484.46) (11,574,202.97) (1,061,931.48)
Net realised gain/(loss) on foreign currencies 7941,231.71 2108,787.95 127,440.87
Net realised gain/(loss) on repurchase and reverse repurchase agreements - -
Net realised gain/(loss) 2,162,418.58 (3,468,240.23) (5154,314.46)
Changes in unrealised gain/(loss) on securities (10,865,658.74) 2,913139.75 6,643,911.34
Changes in unrealised gain/(loss) on equity swaps and total return swaps - - -
Changes in unrealised gain/(loss) on credit default swaps - - -
Changes in unrealised gain/(loss) on futures (6,308,672.64) - -
Changes in unrealised gain/(loss) on swaps - - -
Changes in unrealised gain/(loss) on options - - -
Changes in unrealised gain/(loss) on forward foreign exchange contracts (40,383,104.94) (11,816,620.00) (295,152.70)
Changes in unrealised gain/(loss) on foreign currencies 1222 (47.86) 145
Changes in unrealised gain/(loss) on repurchase and reverse repurchase agreements - - -
Net increase/(decrease) in net assets as a result of operations (55,395,005.52) (12,371,768.34) 1,194,445.63
Reversal of swing adjustment (Note 10) - - -
Movements in capital
Proceeds from shares issued 370,274,868.56 103,090,925.39 29,367,612.33
Payments for shares redeemed (110,090,161.24) (91,538,032.66) (133,048,985.40)
Dividends paid (Note 12) (21,535.65) (4,591.43) (1,264,261.54)
Total net assets at the end of the period - unswung 2,027,276,462.74 480,880,835.60 240,115,342.70
Add/(deduct) swing adjustment (Note 10) - - -
Total net assets at the end of the period - swung 2,027,276,462.74 480,880,835.60 240,115,342.70

The accompanying notes form an integral part of these financial statements.
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Statement of Statistics as at

30/06/2024

Name of Sub-fund Total Net Assets Number of
and and outstanding
share classes Net Asset Value per share shares

30/06/2024 31/12/2023 31/12/2022 30/06/2024
Nordea 1 - Alpha 7 MA Fund EUR 406,923,202.70 468,802,517.69 567,508,671.06 3,742,278.301
Al - Shares EUR 103.472 108.207 111.396 17,612.000
AP - Shares EUR 94.610 99.350 103120 29.658
BC - Shares EUR 107109 110.001 1M1.527 2,364.450
Bl - Shares EUR 108.616 11.442 12738 165,395.680
BP - Shares EUR 103.234 106.350 108.465 702,00.943
E - Shares EUR 98.611 101.966 104.775 135,593.121
HB - SEK Shares SEK 1,077.514 1109.755 1130.553 881.767
HB - USD Shares usb - 115763 115.866 -
HBC - CHF Shares CHF 101.636 105.727 109.413 266,093.770
HBI - CHF Shares CHF 104.895 109.001 - 33,518.000
HBI - USD Shares usb 132161 134.663 133.500 107.943
HY - NOK Shares NOK 1165100 1,185.596 1180.503 112,546.170
HY - SEK Shares SEK 1200341 1,225.296 1,225.684 877,797194
Y - Shares EUR 115.530 117.934 118.095 1,428,237.605
Nordea 1 - Alpha 10 MA Fund EUR 3,352,854,635.74 3,824,804,178.96 4,534,866,417.25 250,947,461.306
AC - Shares EUR 11.770 12.584 13224 7,748.245
AD - Shares EUR 13.688 14.293 - 8,354,546.000
Al - Shares EUR 13.411 14.291 - 68.955
AP - Shares EUR 11.378 12207 12.907 262,087.925
BC - Shares EUR 13154 13.764 14188 203,301.647
BF - Shares EUR 13.033 13.627 14.023 2,093,141.804
BI - Shares EUR 13.671 14.291 14701 40,834,627.232
BN - Shares EUR 12722 13.308 - 51,935.350
BP - Shares EUR 12.641 13.267 13.759 53,222,560.919
BV - Shares EUR 18.302 20.467 18.630 127451911
E - Shares EUR 11.923 12.561 13125 11,433,731.690
HAC - SEK Shares SEK 135.824 142172 - 3,721.833
HB - CHF Shares CHF 12.753 13.562 14.359 51,377.000
HB - NOK Shares NOK 125.474 131.263 135294 1,609,998.567
HB - SEK Shares SEK 130.944 137421 142342 13,513,113.206
HB - USD Shares usb 16.362 17.055 17.366 1,157135.952
HBC - CHF Shares CHF 13.523 14.335 15.086 29,793.429
HBC - GBP Shares GBP 12.509 13.012 13218 22,042.772
HBC - SEK Shares SEK 129.220 135.206 139.213 20,043,334.961
HBC - USD Shares usbD 17542 18.226 18.446 41,497.898
HBF - SEK Shares SEK 137508 143753 147758 92,901.219
HBI - CHF Shares CHF 14.631 15.494 16.270 7185,505.031
HBI - GBP Shares GBP 12.577 13.069 13.248 236,185.490
HBI - JPY Shares JPY 1,630.000 1,740.000 1,859.000 6,249,610.221
HBI - NOK Shares NOK 157141 - - 90,200.084
HBI - SEK Shares SEK 141.907 148.322 152.396 3,546,930.133
HBI - SGD Shares SGD 21.899 22920 23441 7153180.533
HBI - USD Shares usD 17.042 17.690 17.862 2,516,933.512
HBN - GBP Shares GBP 11.053 11.490 - 391.567
HE - PLN Shares PLN 60.531 63.182 63.504 525.515
HM - SGD Shares SGD 16.159 17.657 19.181 2,642113
HY - SEK Shares SEK 151.442 157.410 159.945 15,337,506.128
X - Shares EUR 14.601 15177 15.438 3,157,718.062
Y - Shares EUR 15233 15.834 16.107 52,314,014.402

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.

The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.

46

Nordea 1, SICAV - Unaudited Semi-Annual Report 2024 of Sub-funds distributed in Switzerland



Name of Sub-fund

Total Net Assets

Number of

and and outstanding
share classes Net Asset Value per share shares

30/06/2024 31/12/2023 31/12/2022 30/06/2024
Nordea 1 - Alpha 15 MA Fund EUR 2,971,376,988.28 3,657,071,169.42 4,438,070,434.53 31,209,807.227
AC - Shares EUR 70.926 78232 85.035 13,418.639
Al - Shares EUR 79.222 87.282 94.663 101,814.123
AN - Shares EUR 72.044 78.233 - 12.244
AP - Shares EUR 68138 75.426 82.570 382,716.405
BC - Shares EUR 80.167 87.050 92272 141,804.821
BD - Shares EUR 87.352 94.705 - 156,891.581
BF - Shares EUR 79.246 85.976 90.977 883,338.206
Bl - Shares EUR 87.294 94.690 100159 8,952,909.430
BN - Shares EUR 87232 94.653 - 4967731
BP - Shares EUR 76.601 83.468 89.098 3,641,910.391
E - Shares EUR 71.442 78138 84.034 2,932,975.856
HAD - GBP Shares GBP 76103 82.040 - 52719
HAN - GBP Shares GBP 75994 82.007 - 52719
HAN - USD Shares usD 114.703 123.675 - 50.477
HB - CHF Shares CHF 83.092 91.732 99.978 40,688.441
HB - NOK Shares NOK 766191 832.002 882.001 135,757.080
HB - SEK Shares SEK 722100 786.725 838.585 282,435.680
HB - SGD Shares SGD 111.063 - - 75.388
HB - USD Shares usb 97.392 105.400 110.559 32,805.730
HBC - CHF Shares CHF 79.922 87.920 95155 500.000
HBC - GBP Shares GBP 75971 81.991 85.655 755.464
HBC - SEK Shares SEK 803.886 872.800 923.814 375,330.956
HBC - USD Shares usb 101.934 109.937 14.534 2,029.000
HBD - USD Shares usb 114.847 123.691 - 262,428.542
HBF - SEK Shares SEK 830.568 900.972 951.962 5,455.002
HBI - CHF Shares CHF 87103 95.711 103.335 279,639.600
HBI - GBP Shares GBP 74877 80.739 84.166 4,046,522.762
HBI - JPY Shares JPY 10,285.000 11,397.000 12,532.000 344,547.000
HBI - NOK Shares NOK 901.766 974.729 1,023.756 1,691.696
HBI - SEK Shares SEK 873.447 947307 1,000.526 14,274.655
HBI - SGD Shares SGD 142.234 154.495 162.525 164,336.775
HBI - USD Shares usb 114.822 123720 128.596 2,328,338.915
HBN - USD Shares usbD 14.745 123.675 - 50.477
HM - SGD Shares SGD 111.063 - - 75388
HY - SEK Shares SEK 1,801.325 1,940.766 2,023.095 1,266,718.730
X - Shares EUR 85.877 92.540 96.600 1,991,143.103
Y - Shares EUR 181188 195.248 203.815 2,421,291.501
Nordea 1 - Asia ex Japan Equity Fund usD 70,818,91315 68,417,048.10 73,039,448.35 2,151,287175
AP - Shares usb 27244 24.877 24976 70,726.960
BC - Shares usb 34.606 30910 30.202 59,112.061
Bl - Shares usb 38520 34.369 33.509 70,186.436
BP - Shares usb 33.087 29.635 29115 1,862,648.790
E - Shares usb 28.408 25,538 25.278 88,027.720
HE - PLN Shares PLN 87.699 78.896 77.460 585.208

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.

The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Statement of Statistics as at

30/06/2024

Name of Sub-fund Total Net Assets Number of
and and outstanding
share classes Net Asset Value per share shares

30/06/2024 31/12/2023 31/12/2022 30/06/2024
Nordea 1 - Asian Stars Equity Fund (Note 1b) uUsbD 362,801,570.81 171,593,979.51 233,574,445.83 3188,364.244
AF - Shares usD 111.539 103.046 106.986 6,514.515
AQ - Shares EUR 113.540 - - 53,751.041
BC - Shares usD 115107 104.205 106.652 519110
BD - Shares usD 116.607 - - 22,673.721
BF - Shares usD 115724 104.671 106.941 34,433.230
Bl - Shares usD 116.682 105.516 107.760 416,386.338
BP - Shares usD 112.546 102.229 105.309 595,579.954
BQ - Shares usD 13517 102.982 105.845 2,057163.579
E - Shares usD 109.112 99.469 103.248 1,342.756
Nordea 1 - Balanced Income Fund EUR 425,961,673.24 451,546,592.22 446,634,491.37 3,971,326.351
AP - Shares EUR 91134 95.742 92.675 2,203.706
BC - Shares EUR 110.025 111381 104.033 1,097.225
BF - Shares EUR 108.802 110.057 102.622 100,954.935
Bl - Shares EUR 113.595 114.883 107.080 64,264.589
BP - Shares EUR 106.225 107.785 101133 309,855.860
E - Shares EUR 96.874 98.663 93.269 55,610.434
HAC - SEK Shares SEK 1,065.695 1,081.951 - 319.699
HB - NOK Shares NOK 1193.279 1,207.563 1127184 167135
HB - SEK Shares SEK 1,005.993 1,021.394 958.024 78,847.643
HBC - SEK Shares SEK 1,078.592 1,092,614 1,020.190 1,323,949.619
HY - NOK Shares NOK 1,208.291 1214518 1118.460 109,038.809
HY - SEK Shares SEK 1,266.839 1,277.304 1181.344 713,426.987
Y - Shares EUR 119.981 120.905 111.882 1,211,589.710

20/03/2024* 31/12/2023 31/12/2022 20/03/2024*
Nordea 1 - Chinese Bond Fund (Note 1b) CNH 33,210,031.66 42,606,206.11 98,480,085.70 248917198
AP - Shares CNH 106.530 105.054 103.661 41,811.083
BF - Shares CNH 149.341 147076 139.334 50.774
BI - Shares CNH 149.499 147187 139.395 126.903
BP - Shares CNH 141.509 139.548 132970 146,371.744
E - Shares CNH 132408 130.793 125.567 60,257.235
HB - NOK Shares NOK 187434 184.346 173.469 299.459
Nordea 1 - Chinese Equity Fund usbD 136,956,489.36 130,128,559.55 183,649,271.62 1,096,007.488
BC - Shares usD 107.268 101.963 122.291 2,366.555
BF - Shares usD 107.067 101.690 121752 17.000
Bl - Shares usD 108178 102719 122.936 1,470.705
BP - Shares usD 105.283 100.349 121.001 110,376.555
E - Shares usD 97.039 92.841 112.806 41,330.760
Y - Shares usD 128.567 121.471 143.927 940,445913
Nordea 1 - Conservative Fixed Income Fund EUR 47,057,364.84 48,822,943.70 81,981,014.52 443,788.522
BI - Shares EUR 105.983 104.307 99.015 9.882
BP - Shares EUR 104.890 103.387 98.444 7,734.553
Y - Shares EUR 106.056 104.373 99.067 436,044.087

(*) For Sub-funds merged or liquidated, the figures disclosed correspond to the last NAV calculation at merger or liquidation date. Refer to Notes 1b) for more details.

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.

The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Name of Sub-fund Total Net Assets Number of
and and outstanding
share classes Net Asset Value per share shares

30/06/2024 31/12/2023 31/12/2022 30/06/2024
Nordea 1 - Danish Covered Bond Fund DKK 6,528,005,93113 6,539,557,302.69 6,780,983,250.11 31,070,420.890
Al - Shares DKK 183.767 185.610 178.639 1,783,899.514
AP - Shares DKK 151.054 152.894 147783 1,741,292.765
BC - Shares DKK 237290 235.345 223.812 17,622.457
BF - Shares DKK 225.865 223.820 212482 33,501.613
BI - Shares DKK 242472 240.228 227963 1,092,635.473
BP - Shares DKK 223.020 221.413 210.979 1,516,842.984
E - Shares DKK 191.634 190.963 183.331 49,323.317
HAC - EUR Shares EUR 29.520 29.791 28.641 6,445.000
HAI - EUR Shares EUR 22553 22734 21.809 10,254,596.349
HBI - CHF Shares CHF 36.983 37034 35741 236,761.720
HBI - EUR Shares EUR 33.368 32998 31.210 13,763,366.460
HBI - USD Shares usbD 51.805 50.857 47121 22,437.000
HMX - JPY Shares JPY 3,578.000 3,682.000 3,700.000 551,696.238
Nordea 1 - Emerging Market Bond Fund usbD 362,035,092.51 534,308,255.79 645,439,912.91 3,512,478.245
AC - Shares usb 98.785 102.042 98170 6,673112
Al - Shares usb 88129 90.929 87.281 611,020.674
AP - Shares usb 84.896 87.889 84.910 254,678.027
BC - Shares usb 142.590 138.790 125.749 26,274.273
BF - Shares usb 142170 138.260 125.052 2,777.887
Bl - Shares usb 148.505 144.393 130.545 504,776.135
BP - Shares usbD 139.665 136.215 123.909 514,684.180
E - Shares usbD 127728 125.038 114.596 101,848.501
HA - EUR Shares EUR 63.160 66.035 65.190 566.000
HAC - EUR Shares EUR 71.794 74.884 73611 80,197.440
HAI - EUR Shares EUR 56.310 58.659 57530 572,535.290
HB - EUR Shares EUR 103172 101.448 94367 18,018.462
HB - NOK Shares NOK 755770 741124 687.807 12,354.068
HB - SEK Shares SEK 840.474 827.019 770.004 224,542.010
HBC - EUR Shares EUR 88.913 87.255 80.846 16,361.995
HBC - NOK Shares NOK - 1,034.095 955.749 -
HBD - EUR Shares EUR 113.440 111.094 102.527 278,601.949
HBI - EUR Shares EUR 97523 96.741 89.448 17,379.234
HBI - NOK Shares NOK 761792 744.635 686.818 150,24011M
HBI - SEK Shares SEK 1133.897 1,112,506 1,029.462 118,948.897
Nordea 1 - Emerging Market Corporate Bond Fund usbD 75,329,376.48 81,787,445.56 84,183,563.72 572,924.681
AP - Shares usb 80.453 81.934 81.293 17,228.519
BF - Shares usb 166.180 158.717 147.080 9,925.000
BI - Shares usbD 174513 166.641 154344 47902.275
BP - Shares usbD 163.280 156.316 145,528 134,217.989
E - Shares usbD 148.608 142.802 133.946 50,763.637
HB - CHF Shares CHF 115.564 112.867 109.415 7,826.000
HB - EUR Shares EUR 108.785 104.966 99.742 129,900.581
HB - SEK Shares SEK 948.362 915.602 869.921 95,035.220
HBC - EUR Shares EUR 125530 120.925 14.575 35.461
HBF - EUR Shares EUR 131.776 126.853 119.981 13147777
HBI - EUR Shares EUR 116.219 111.850 105.746 59,231.889
HBI - NOK Shares NOK 903.822 867.559 817.589 7710.333

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.

The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Statement of Statistics as at

30/06/2024

Name of Sub-fund Total Net Assets Number of
and and outstanding
share classes Net Asset Value per share shares
30/06/2024 31/12/2023 31/12/2022 30/06/2024
11/04/2024* 31/12/2023 31/12/2022 11/04/2024*
Nordea 1 - Emerging Markets Debt Total Return Fund usbD 72,609,752.19 79,276,087.40 116,268,843.52 865,778.878
(Note 1b)
BF - Shares usD 97.552 97933 88214 10.648
BI - Shares usD 100184 100.568 90.536 10.637
BP - Shares usD 95.584 96.151 87192 12,632.354
E - Shares usD 91.046 91782 83.854 1,739.358
HX - NOK Shares NOK 906.227 910.679 830.900 851,385.881
Nordea 1 - Emerging Stars Bond Fund usbD 260,159,849.46 1148,715,453.69 1,441,695127.67 2,958,681.828
Bl - Shares usD 108.341 106.607 96.732 97,413.452
BP - Shares usD 105.351 103.931 94.790 19,637.954
E - Shares usD 101139 100147 92.025 8,393.670
HAF - SEK Shares SEK - 708.282 698.335 -
HB - EUR Shares EUR 82.731 82.381 77013 42,768.902
HB - NOK Shares NOK 840.686 834.043 775.812 4,072.531
HB - SEK Shares SEK 854.172 850175 793.210 59,365.129
HBC - EUR Shares EUR - 96.068 89.282 -
HBF - DKK Shares DKK 705.840 701.800 - 61104
HBF - EUR Shares EUR 84.51 83.875 77824 36,803.003
HBF - NOK Shares NOK - 935.136 865.791 -
HBF - SEK Shares SEK 872744 866.653 804.646 105,333199
HBI - EUR Shares EUR 89.349 88.704 82.255 257,754.086
HBI - NOK Shares NOK 864.561 855.494 791.619 8,436.626
HBI - SEK Shares SEK 878146 871.962 809.423 61,868.582
HX - EUR Shares EUR - 98.485 - -
HX - NOK Shares NOK 906.798 896.661 824.691 82,899.283
HY - DKK Shares DKK - 661.082 611.485 -
HY - EUR Shares EUR 89.884 88.932 81.968 806,858.797
HY - SEK Shares SEK 861.251 852190 - 1,367,015.510
11/04/2024* 31/12/2023 31/12/2022 11/04/2024*
Nordea 1 - Emerging Stars Corporate Bond Fund (Note 1b) usD 67,648,017.40 67,942,317.65 60,219,485.48 608,548.361
BC - Shares usD 109.222 107.415 99.753 15.000
BI - Shares usD 109.528 107.685 99.847 15.000
BP - Shares usD 108.327 106.685 99.556 15.000
E - Shares usD 107.009 105.599 99.263 15.000
HBI - SEK Shares SEK 1,130.395 1115.873 - 4,293.098
HY - DKK Shares DKK 771.930 761.419 717547 246,980.887
HY - EUR Shares EUR 104.280 102.741 96.485 147,572.389
Y - Shares usD 110.952 108.832 10013 209,641.987

(*) For Sub-funds merged or liquidated, the figures disclosed correspond to the last NAV calculation at merger or liquidation date. Refer to Notes 1b) for more details.

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.

The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Name of Sub-fund Total Net Assets Number of
and and outstanding
share classes Net Asset Value per share shares

30/06/2024 31/12/2023 31/12/2022 30/06/2024
Nordea 1 - Emerging Stars Equity Fund usb 1,828,225,561.87 2,040,881,860.16 2,541,189,685.97 12,624,512.915
AC - Shares usbD 131.266 123.978 120.326 85,877.849
AF - Shares usbD 129.481 122.215 118.559 7,889.807
Al - Shares usb 136.484 128762 124.843 492,789.394
AP - Shares usbD 125388 118.811 116.226 75,884.295
BC - Shares usbD 149.404 138168 131274 305,555.211
BF - Shares usbD 144.097 133148 126.287 417,380.077
BI - Shares usb 155313 143.478 136.028 3,548,369.856
BP - Shares usbD 139.580 129.501 123.842 6,504,783.521
E - Shares usbD 125.942 117285 113.002 290,573.936
HB - CHF Shares CHF - 107.063 107.568 -
HBC - CHF Shares CHF 12111 114372 113.978 2,052.000
HBC - GBP Shares GBP 105.493 97.826 94331 20,317.755
HBI - CHF Shares CHF 125.957 118.796 118115 130,912.140
HBI - EUR Shares EUR 107.712 100.407 98.415 161,023128
JI - Shares usbD - 135.787 131.659 -
X - Shares usD 159.895 147.068 138.218 7.022
Y - Shares usD 168.419 154910 145.591 581,096.924
Nordea 1 - Emerging Stars ex China Equity Fund (Note 1b) usb 165,760,193.23 16,992,712.87 8,589,410.82 1119,956.594
Al - Shares usb 148.045 135329 - 199.238
BC - Shares usb 147934 135.014 108.370 3,503.904
BF - Shares usb 147557 134.564 - 78,656.960
BI - Shares usb 148.404 135301 108.431 778,666.451
BP - Shares usbD 146.210 133.879 108189 157,383.514
BQ - Shares usb 146.523 134.030 - 34,191.940
E - Shares usbD 144.332 132.647 107.991 19,124.627
Y - Shares usD 150.690 136.785 108.667 48,229.960
Nordea 1 - Emerging Stars Local Bond Fund usbD 57,214,281.58 65,296,578.15 57,001,521.31 527,460.159
BF - Shares usD - 113745 101174 -
Bl - Shares usb 110.579 116.990 104.099 214,676.771
BP - Shares usbD 105.767 112185 100339 16,131.819
E - Shares usb 99.163 105,573 95134 27235214
HB - EUR Shares EUR 77402 82.819 75.887 2,433.168
HB - SEK Shares SEK 705175 755.097 693.380 4,619.461
HBF - EUR Shares EUR 84.275 89.949 82.041 1,534.009
Y - Shares usb 108112 113.968 100.680 285,829.717

29/01/2024* 31/12/2023 31/12/2022 29/01/2024*
Nordea 1 - Emerging Wealth Equity Fund (Note 1b) EUR 35,521,744.66 40,594,260.64 49,923,907.88 1,756,152.601
Al - Shares EUR 18.604 19.758 21193 1,300.000
BC - Shares EUR 21.038 22347 23.808 22,333.225
BF - Shares EUR 20182 21435 22797 215,097.604
BI - Shares EUR 22254 23.635 25127 393,444.832
BP - Shares EUR 19.750 20.989 22.485 997,218135
E - Shares EUR 17.635 18.753 20.240 126,628.177
HE - PLN Shares PLN 92.373 98.329 102.307 130.628

(*) For Sub-funds merged or liquidated, the figures disclosed correspond to the last NAV calculation at merger or liquidation date. Refer to Notes 1b) for more details.

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.

The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Statement of Statistics as at

30/06/2024

Name of Sub-fund Total Net Assets Number of
and and outstanding
share classes Net Asset Value per share shares

30/06/2024 31/12/2023 31/12/2022 30/06/2024
Nordea 1 - EUR Corporate Bond Fund 1-3 Years EUR 386,924,850.52 355,486,087.70 63,093,233.32 3,686,894.714
BC - Shares EUR 104.861 103378 97923 10.000
BF - Shares EUR 105.029 103.459 - 138,604.185
Bl - Shares EUR 105203 103.61 97974 1,847,419.317
BP - Shares EUR 104.679 103.266 97.901 6,438.013
BQ - Shares EUR 104.753 103.297 - 263,749.584
E - Shares EUR 103253 102234 97.620 3,156.835
HBI - NOK Shares NOK 1115.759 1,095.869 1,031.736 32,318.270
HBI - SEK Shares SEK 1,195.309 - - 22,697.360
JI - Shares EUR 102.048 103.595 - 349,185.937
X - Shares EUR 105.736 104.019 98.097 626,023.115
Y - Shares EUR 105.733 104.016 - 397,292.098
Nordea 1 - European Bond Fund EUR 33,911,359.18 37,278,680.39 41,542,787.90 2,233,928.672
AP - Shares EUR 1.614 12144 12.229 412,646.030
BC - Shares EUR 16.207 16.529 16.256 291,065.310
Bl - Shares EUR 17.034 17.354 17.031 218,759.354
BP - Shares EUR 16.085 16.421 16183 1127214788
E - Shares EUR 13.806 14147 14.047 184,243190
Nordea 1 - European Corporate Bond Fund EUR 468,740,893.68 450,997,239.99 427110,975.91 9,698,710.614
BC - Shares EUR 48.032 47583 43550 3,200.927
BF - Shares EUR 48.371 47.878 43744 2,305.993
Bl - Shares EUR 51193 50.661 46.268 290,866.418
BP - Shares EUR 47702 47304 43382 1,069,979.404
E - Shares EUR 40.942 40.753 37.655 126,329.295
HB - NOK Shares NOK 494307 488.881 446308 30,028.212
HB - SEK Shares SEK 501155 497236 455.959 1,375,910.893
HBC - NOK Shares NOK 487959 482.053 439166 816,456.430
HBI - SEK Shares SEK 490.412 485.571 443377 1,720141.448
HE - PLN Shares PLN 228586 225418 200.544 159.085
HY - DKK Shares DKK 395.845 391737 357.627 1,026,329.100
JI - Shares EUR 51189 - - 336,399.750
Y - Shares EUR 53.285 52.633 47.889 2,900,603.659
Nordea 1 - European Corporate Stars Bond Fund EUR 1,760,959,66717 1,512,065,693.78 1,223,031,025.67 17,730,635.264
BF - Shares EUR 100.564 99.658 91.872 342,759.515
Bl - Shares EUR 101.419 100.484 92597 3,013138.929
BP - Shares EUR 99133 98.424 91.081 151,374.277
E - Shares EUR 95392 95.063 88.627 3512616
HAF - SEK Shares SEK 954.440 974100 915.663 6,212.272
HB - NOK Shares NOK 1,018.320 1,008.369 928.832 4,223.369
HB - SEK Shares SEK 1,023108 1,016.326 940.401 921,810175
HBF - NOK Shares NOK 1127.075 1114146 1,022.375 37,847.382
HBF - SEK Shares SEK 1,039.960 1,031157 950.425 1,314,737204
HBI - NOK Shares NOK 1,042197 1,029.792 944.679 11,766.427
HBI - SEK Shares SEK 1,046.992 1,037.892 956.223 39132557
HX - NOK Shares NOK 1,076.772 1,062.044 970.579 4114,205.743
X - Shares EUR 103.513 102.368 93.978 2,277,442.891
Y - Shares EUR 103.518 102.373 93.984 5,492,471.907

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.

The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Name of Sub-fund Total Net Assets Number of
and and outstanding
share classes Net Asset Value per share shares
30/06/2024 31/12/2023 31/12/2022 30/06/2024
Nordea 1 - European Corporate Sustainable Labelled Bond EUR 93,667,254.32 - - 915,807.490
Fund (Note 1a)
BC - Shares EUR 100.580 - - 10.000
BF - Shares EUR 100.572 - - 9.966
Bl - Shares EUR 100.600 - - 10.000
BP - Shares EUR 100.540 - - 10.000
BQ - Shares EUR 100.580 - - 10.000
E - Shares EUR 100.420 - - 10.000
HB - SEK Shares SEK 1173280 - - 112,361.206
HBI - NOK Shares NOK 1174.683 - - 43.676
HBI - SEK Shares SEK 1175.256 - - 42.629
HBQ - NOK Shares NOK 1191.560 - - 42224
HBQ - SEK Shares SEK 1173.730 - - 42.821
HX - NOK Shares NOK 1192.700 - - 301,728.614
X - Shares EUR 100.650 - - 501,486.354
Nordea 1 - European Covered Bond Fund EUR 5132,697,748.82 5147170,575.03 4,736,729,384.83 392,161,987.522
AC - Shares EUR 11.220 11.454 11.061 8,151,809.060
Al - Shares EUR 12103 12341 11.892 40,613328.723
AP - Shares EUR 11.057 11.298 10.933 3,884,238.958
BC - Shares EUR 12370 12.429 11.892 8,086,203.039
BF - Shares EUR 13708 13.761 13144 1,338,297.411
BI - Shares EUR 13722 13772 13149 185,333,874.434
BN - Shares EUR 12183 12234 - 199,688.507
BP - Shares EUR 12132 12201 11.697 64,643,886.474
E - Shares EUR 10272 10.369 10.016 19,093,804.762
HB - NOK Shares NOK 124.814 125166 119.456 429102
HB - SEK Shares SEK 127.097 127.909 122.631 45,020.405
HB - USD Shares usb 13.481 13.455 - 507.222
HBC - CHF Shares CHF 13.467 13704 13384 114,008.677
HBI - CHF Shares CHF 15305 15.557 15158 12,213,336.474
HBI - GBP Shares GBP 12917 12.885 12122 108,701.254
HBI - NOK Shares NOK - 141144 134172 -
HBI - SEK Shares SEK 142357 142,942 136.472 12,267,706.664
HBI - USD Shares usb 21.767 21.683 20.287 618,467199
HE - PLN Shares PLN - 57144 53155 -
X - Shares EUR 14.058 14.083 13347 11,924,155.279
Y - Shares EUR 14.059 14.084 13396 23,524,523.878
Nordea 1 - European Covered Bond Opportunities Fund EUR 450,662,518.49 417,037,556.26 1115,649,223.99 3,937,444.951
AC - Shares EUR 101.434 108.072 106.758 19,908.000
Al - Shares EUR 106.269 13.077 111.429 92,057.000
BC - Shares EUR 114.502 113338 111136 66,548.257
BF - Shares EUR 112940 - 111.228 1,226.050
BI - Shares EUR 115783 114.483 112.021 394,686.211
BP - Shares EUR 112.924 111915 110.018 1,466,665.181
E - Shares EUR 108.437 107.871 106.840 454,940.057
HB - SEK Shares SEK 1,289.536 1,278.057 - 40.313
HB - USD Shares usb 136.427 134214 129.366 8,839.683
HBC - CHF Shares CHF 118.570 118.817 118.854 1,787.000
HBI - CHF Shares CHF 119.820 119.949 119.806 39,277.580
HBI - NOK Shares NOK 1178229 1161.837 1131.630 18,286.885
HBI - SEK Shares SEK 1,325.796 1,311.576 - 794194
Y - Shares EUR 118.207 116.664 13732 1,372,388.540

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.

The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Statement of Statistics as at
30/06/2024

Name of Sub-fund Total Net Assets Number of
and and outstanding
share classes Net Asset Value per share shares

30/06/2024 31/12/2023 31/12/2022 30/06/2024
Nordea 1 - European Cross Credit Fund EUR 662,809,717.95 582,750,686.23 541,474,059.34 5,047124.433
AC - Shares EUR 9371 95.047 88.975 3,855.635
Al - Shares EUR 91.600 92.800 86.680 76,588.599
AP - Shares EUR 87.772 89.211 83.855 482,005.495
BC - Shares EUR 142.498 139.382 126113 12,731.032
BF - Shares EUR 137.825 134.695 121.660 12492305
BI - Shares EUR 145309 141.979 128190 2,183,066.266
BP - Shares EUR 134.625 131.946 119.866 1,476,558.864
E - Shares EUR 122.675 120.681 110.456 189,068.678
HB - NOK Shares NOK 1162.278 1136161 1,028.183 1,000.000
HB - SEK Shares SEK 1,214.381 1190.615 1,081.338 231,0275M1
HBI - NOK Shares NOK 1,275.477 1,242,937 1118108 246,773.260
MP - Shares EUR 128.542 129160 - 20,256.788
Nordea 1 - European Financial Debt Fund EUR 1,386,178,371.91 1,273,408,832.75 1,012,161,509.87 7424477381
AD - Shares EUR 137.864 138.067 132.610 896,455.845
Al - Shares EUR 142143 142392 136.839 215,493.491
AP - Shares EUR 126.204 126.849 122,683 393,609.335
BC - Shares EUR 194.087 184.563 168.853 11,151.302
BD - Shares EUR 195.338 185.500 169.260 342435
Bl - Shares EUR 203197 193.014 176.207 2,420,114.795
BP - Shares EUR 189.100 180178 165.505 1,953,471.273
E - Shares EUR 173.062 165.512 153173 772,445.827
HBI - CHF Shares CHF 202.221 194.605 181.406 25,619.548
HBI - SGD Shares SGD 404.651 384.759 349.033 10,470.926
HBI - USD Shares usD 328.650 309.894 27741 272,096.969
MP - Shares EUR 176.716 174.544 - 118,084.737
X - Shares EUR 216156 204.738 185.840 335,120.898

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no
outstanding share for this specific share class in base currency.

The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Name of Sub-fund Total Net Assets Number of
and and outstanding
share classes Net Asset Value per share shares

30/06/2024 31/12/2023 31/12/2022 30/06/2024
Nordea 1 - European High Yield Bond Fund EUR 2,862,769,32812 2,816,191,911.65 3,026,365,801.84 113,152,522172
AC - Shares EUR 9.403 9.646 9138 2,613,952.465
Al - Shares EUR 10139 10.388 9.820 24,743,412123
AP - Shares EUR 14.088 14.484 13.780 7576,756.267
BC - Shares EUR 15.571 15165 13.661 2,575,978.698
BF - Shares EUR 36.798 35.809 - 130,777.777
Bl - Shares EUR 41.045 39.933 35.896 29,580,049.735
BP - Shares EUR 36.532 35.652 32245 6,963,836.563
E - Shares EUR 31.824 31174 28.406 1,011,698.815
HA - GBP Shares GBP 8.448 8.621 8.094 1,028,555.361
HA - USD Shares usbD 14.549 14.828 13.841 213,457.762
HAC - GBP Shares GBP 7534 7671 7167 38,527.087
HAC - USD Shares usbD 14.487 14735 13.698 166,855.071
HAI - GBP Shares GBP 8778 8.928 8322 6,931,818.197
HAI - USD Shares usbD 15150 15391 14.273 958,518.268
HB - CHF Shares CHF 37.055 36.611 33796 56,137.655
HB - GBP Shares GBP 32.856 31.871 28392 7357159
HB - SEK Shares SEK 358.384 349.871 316.292 1,602,117.563
HB - USD Shares usb 23.686 22943 20336 1,641,311.641
HBC - CHF Shares CHF 15.797 15.577 14.321 326,910.443
HBC - GBP Shares GBP 13382 12.956 11.494 238,729.543
HBC - USD Shares usb 65.117 62.957 55.575 233,324.098
HBI - CHF Shares CHF 20.506 20.199 18.531 323,416.109
HBI - NOK Shares NOK 139.701 135.552 121.358 845,376.211
HBI - SEK Shares SEK 138577 134.894 121190 7,011,763.842
HBI - USD Shares usb 25.963 25.075 22.090 5,941,391.696
HY - SEK Shares SEK 518.344 - - 3,916,143.630
MP - Shares EUR 27.061 27294 26193 17,772.429
X - Shares EUR 45.706 44.324 39.583 3,687,372.562
Y - Shares EUR 45704 44322 39.635 2,769,203.402
Nordea 1 - European High Yield Credit Fund EUR 273,612,197.76 244,432,940.78 284,231,747.65 2,752116.914
BI - Shares EUR 99.852 96.656 86176 907,210.146
BP - Shares EUR 96.346 93553 83.923 1124115
HB - SEK Shares SEK 790.887 768226 688.898 188,744.389
HB - USD Shares usb 104.909 101100 - 70.271
HBI - USD Shares usbD 108.707 104.445 - 68357
HE - PLN Shares PLN 422,056 407643 354781 97127
HX - NOK Shares NOK 1107.429 1,065.720 940.908 224,669.153
HY - DKK Shares DKK 781.686 755.741 671.859 488,700.130
X - Shares EUR 99.527 96.042 85.098 414,146.859
Y - Shares EUR 105.237 101.552 89.980 527,286.367

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.

The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Statement of Statistics as at

30/06/2024

Name of Sub-fund Total Net Assets Number of
and and outstanding
share classes Net Asset Value per share shares

30/06/2024 31/12/2023 31/12/2022 30/06/2024
Nordea 1 - European High Yield Stars Bond Fund EUR 956,472,72217 648,032,822.58 72119512759 7712,706.474
Al - Shares EUR 119.328 119.670 105.656 155,958.000
AP - Shares EUR 96.703 97432 90.326 119,667.908
BC - Shares EUR 123.432 118.587 104.586 2,990.987
BF - Shares EUR 123.631 118.667 104.452 97941113
Bl - Shares EUR 125128 120.078 105.648 1,531,630.626
BP - Shares EUR 120.922 116.400 103.051 93,879.672
E - Shares EUR 116123 112197 100.073 2,181.529
HAF - SEK Shares SEK 1,047.506 1,053.666 973383 2,412156
HB - NOK Shares NOK 1,232.861 1183.628 1,043.895 15,585.162
HB - SEK Shares SEK 1,243.811 1197.893 1,060.025 326,857.001
HBF - NOK Shares NOK 1,382.665 1,323.556 1160.432 18,240.709
HBF - SEK Shares SEK 1,276.864 1,226.159 1,078.789 388,439.867
HBI - CHF Shares CHF 133.041 129.257 116.099 93,684.800
HBI - NOK Shares NOK 1274321 1,219.547 1,069.002 95,171.718
HBI - SEK Shares SEK 1,299.647 1247733 1,097.206 26,048.676
HX - SEK Shares SEK 1,328.382 1,271.341 1111202 1,054,432.415
X - Shares EUR 129.416 123.807 108.253 906,109.092
Y - Shares EUR 129.434 123.824 108.269 2,781,475.043
Nordea 1 - European Small and Mid Cap Stars Equity Fund EUR 356,853,912.07 352,244,702.33 380,469,680.78 430,024.871
AP - Shares EUR 666.837 639.166 644.022 1158.404
BC - Shares EUR 853.612 793718 774.625 2,520.484
Bl - Shares EUR 911.589 846.719 824.570 6,689.550
BP - Shares EUR 829.514 773.809 760107 416,546.499
E - Shares EUR 739.740 692.640 685.491 3,109.934
Nordea 1 - European Stars Equity Fund EUR 1,874,586,729.21 1,755,595,365.35 1,418,267,775.23 10,757,332.625
AC - Shares EUR 156.585 148.023 129.374 2,803.449
AP - Shares EUR 152.618 144767 127376 65,354.734
BC - Shares EUR 172737 158299 134154 31,311.093
BD - Shares EUR 176.487 160.938 - 1,708,529.828
BF - Shares EUR 171.285 156.831 132,676 75,612.355
Bl - Shares EUR 175.502 160.660 135.862 1,390,260.299
BP - Shares EUR 165.893 152520 130.097 2,496,970.691
E - Shares EUR 157.847 145,663 125183 53,134.453
HB - USD Shares usD 212188 193.442 161.319 1,233.891
HBI - CHF Shares CHF 181.992 168.875 145725 34.402
HBI - USD Shares usD 224.745 203.986 168.651 298.869
MP - Shares EUR 160.498 150.106 - 12942
X - Shares EUR 174758 159.285 133.530 1,364,184.602
Y - Shares EUR 179.099 163.240 136.844 3,567,591.017

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.

The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Name of Sub-fund Total Net Assets Number of
and and outstanding
share classes Net Asset Value per share shares
30/06/2024 31/12/2023 31/12/2022 30/06/2024
Nordea 1 - European Sustainable Labelled Bond Fund EUR 111,354,381.34 - - 1116,758.498
(Note 1a)
BC - Shares EUR 99.310 - - 10.000
BF - Shares EUR 99.310 - - 35,826.206
Bl - Shares EUR 99.320 - - 33,371.509
BP - Shares EUR 99.280 - - 10.000
BQ - Shares EUR 99.310 - - 10.000
E - Shares EUR 99.200 - - 10.000
HAF - SEK Shares SEK 1,149.060 - - 1167122
HBF - NOK Shares NOK 1,150.070 - - 10,164.787
HBF - SEK Shares SEK 1,149.060 - - 219,980.824
HBI - NOK Shares NOK 1150.410 - - 94.631
HBI - SEK Shares SEK 1149180 - - 43.200
HBQ - NOK Shares NOK 1,150.190 - - 47551
HBQ - SEK Shares SEK 1148.950 - - 43.200
X - Shares EUR 99.370 - - 10.000
Y - Shares EUR 99.360 - - 815,969.468
Nordea 1 - Flexible Credit Fund EUR 81,124,335.84 46,734,768.07 77,463,358.72 559,956.081
Al - Shares EUR 148210 - - 18,035.000
BF - Shares EUR 147379 142.475 126.997 84,755.960
BI - Shares EUR 148192 143229 127614 60,206.359
BP - Shares EUR 143.934 139.581 125.201 231,644.301
E - Shares EUR 139.351 135.639 122,576 133934124
HB - CHF Shares CHF 151.533 148753 136127 4,064.920
HB - NOK Shares NOK 1,729.863 1,672.834 1,495.391 101105
HB - SEK Shares SEK 1,588.433 1541104 1,381.659 497492
HB - USD Shares usb 184.582 177.669 156.229 9,705.320
HBI - NOK Shares NOK 1,758.049 1,694.614 - 16,312.458
HE - USD Shares usb 178.847 172798 153.089 699.042
Nordea 1 - Flexible Fixed Income Fund EUR 1,406,134,249.14 1,495,948,375.62 2,249,771,334.78 12,671,374.264
AC - Shares EUR 93.985 97516 94.097 11148.361
Al - Shares EUR 93722 97134 93.527 1,914,920.210
AP - Shares EUR 88.894 92.380 89.418 13,317.229
BC - Shares EUR 109.621 110.027 102.952 152,989.971
BF - Shares EUR 108.825 109133 101.946 350,075.159
BI - Shares EUR 113.016 13314 105.810 3,041,062.859
BP - Shares EUR 106.785 107.341 100.750 952,764.913
E - Shares EUR 98.239 99121 93734 194,948.359
HA - USD Shares usbD 120.289 123.961 117.685 2,727.000
HAI - GBP Shares GBP 83.347 - - 53.903
HB - CHF Shares CHF 108.931 110.912 106.250 40,320.447
HB - NOK Shares NOK 1,076.385 1,079.300 1,008.406 5,793.935
HB - SEK Shares SEK 985.541 991.338 930181 67,096.851
HB - USD Shares usbD 143.353 143.012 131,567 69,602.195
HBC - GBP Shares GBP 83514 83316 76.826 37767785
HBI - CHF Shares CHF 109.865 11578 106.320 411,346.372
HBI - GBP Shares GBP 98.839 98.504 90.640 2,325.000
HBI - NOK Shares NOK 1145531 1145725 1,065.240 1,804.038
HBI - SEK Shares SEK 1,065.505 1,069.030 997.955 291,453.71
HBI - USD Shares usb 154.035 153.287 140.259 246,505.598
HY - SEK Shares SEK 1,260.906 1262177 1172.694 722,962.616
Y - Shares EUR 119.150 119183 110.765 4,040,387.752

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.

The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Statement of Statistics as at

30/06/2024

Name of Sub-fund Total Net Assets Number of
and and outstanding
share classes Net Asset Value per share shares

30/06/2024 31/12/2023 31/12/2022 30/06/2024
Nordea 1 - Flexible Fixed Income Plus Fund EUR 64,156,394.19 30,186,103.58 50,974,578.46 680,968.410
BI - Shares EUR 94.752 96.965 86.883 261110177
BP - Shares EUR 93137 95.602 85.997 10.000
Y - Shares EUR 93.879 95.802 87.823 419,848.233
Nordea 1 - Global Climate and Environment Fund EUR 8,709,060,175.10 9,052,962,282.67 9,472,403,537.63 253,561,138.030
AC - Shares EUR 32425 29.874 28.261 1,057,707.478
Al - Shares EUR 35271 32.461 30.640 1,742,030.386
AP - Shares EUR 30.779 28.452 27.092 17,788,160.640
BC - Shares EUR 34.338 31.223 29143 9,099,419.835
BF - Shares EUR 33.902 30.798 28.697 395,570.858
Bl - Shares EUR 37425 33.992 31.660 82,284,451.442
BP - Shares EUR 32.874 29.988 28173 120,530,230.837
E - Shares EUR 29.220 26.754 25324 11,545,521.092
HB - CHF Shares CHF 33.042 30.506 29.251 571,116.409
HB - USD Shares usD 47.840 43290 39.848 1,598,753.375
HBC - CHF Shares CHF 36.002 33130 31.561 188,915.437
HBC - GBP Shares GBP 32140 29.044 26.729 46,925.868
HBI - CHF Shares CHF 42671 39.239 37.301 718,091.363
HBI - USD Shares usD 50.672 45.657 41.660 352,403.333
JI - Shares EUR 34.998 32568 30.927 1,427,438.056
X - Shares EUR 38.529 34.843 32172 4,214,401.621
Nordea 1 - Global Climate Engagement Fund usbD 354,937175.18 267,561,222.73 40,799,772.26 2,887,095.756
AF - Shares usD - 115.479 99.390 -
Al - Shares usD 123.036 116.304 - 11,629.866
AP - Shares usD 118.639 114.201 - 4,356.484
BC - Shares usD 123131 115.910 99.269 18,006.989
BF - Shares usb 123.626 116.288 99.394 4123.868
Bl - Shares usb 123.694 116.317 99.381 1,385,602.550
BP - Shares usb 120.772 114199 98.685 916,379.799
BQ - Shares usD 121557 114758 98.832 106,156.965
E - Shares usD 118.783 112.739 98141 11,386.274
HA - EUR Shares EUR 110.508 107.385 - 12,094.273
HB - EUR Shares EUR 112,551 107.386 - 18,879.007
X - Shares usD 126.077 118.041 99.975 345,015.518
Y - Shares usD 126.084 118.047 99.980 53,450.000
Z - Shares usD 123.011 115333 - 14163
Nordea 1 - Global Disruption Fund usD 97,842,503.53 109,055,767.07 125,432,841.01 670,058.990
BC - Shares usD 150.214 136.708 119.397 680.000
BF - Shares usD 149.683 136.106 118.660 113,926.816
Bl - Shares usD 151.821 138.024 120.286 18,664.910
BP - Shares usD 145181 132.556 116.522 522,763.555
E - Shares usD 139.659 127.990 13354 14,023.709

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.

The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Name of Sub-fund Total Net Assets Number of
and and outstanding
share classes Net Asset Value per share shares

30/06/2024 31/12/2023 31/12/2022 30/06/2024
Nordea 1 - Global Diversity Engagement Fund usb 528,304,596.25 382,918191.36 232,677,877.09 2,863373.914
BC - Shares usbD 177311 15551 125.040 5,484.473
BF - Shares usbD 176.641 154.792 124233 20,465.072
BI - Shares usbD 179.323 157101 126.040 723,567.034
BP - Shares usbD 170.408 150.128 121.796 71,864.100
BQ - Shares usb 171.481 150.828 121.966 100,342.616
E - Shares usb 164117 145122 118.619 23,031.997
X - Shares usbD 188.017 164.002 130.433 1,918,618.622

19/03/2024* 31/12/2023 31/12/2022 19/03/2024*
Nordea 1 - Global Equity Market Neutral Fund (Note 1b) EUR 40,312,118.06 37,956,544.47 60,055,824.31 362,064.060
BI - Shares EUR 107.292 102.226 99.652 7306.411
BP - Shares EUR 104.410 99149 97.320 62.334
X - Shares EUR 11.424 105.535 102342 354,695.315
Nordea 1 - Global High Yield Bond Fund usbD 66,394,758.37 59,559,615.16 435,315,202.29 4,952,524.392
BC - Shares usb 19.561 19152 16.964 16,519.747
BI - Shares usb 19.935 19.498 17232 169,027.490
BP - Shares usb 18.931 18.563 16.491 298,828.650
E - Shares usb 16.961 16.694 14.942 176,649.264
HBC - NOK Shares NOK 148534 146153 131.998 2,562,915.475
HBI - EUR Shares EUR 12264 12.086 10.930 53,862.510
HBI - SEK Shares SEK 111329 109.774 99.260 1,654,606.741
HE - PLN Shares PLN 56.765 55.794 49172 20,114.515
Nordea 1 - Global High Yield Stars Bond Fund usbD 711,514,940.75 569,772,32213 - 6,478,991.240
BC - Shares usbD 108.480 106.910 - 15.000
BI - Shares usbD 108.590 106.950 - 15.000
BP - Shares usbD 108.270 106.850 - 15.000
E - Shares usbD 107710 106.680 - 15.000
HB - SEK Shares SEK 1172130 1,166.480 - 89,539.291
HBF - EUR Shares EUR 101.480 100.720 - 52.877
HBF - SEK Shares SEK 1176170 1167780 - 45576
HBI - EUR Shares EUR 101.852 - - 19,632.465
HBI - NOK Shares NOK 1,170.760 1158.830 - 44.401
HBQ - EUR Shares EUR 101.350 100.680 - 412.407
HBQ - NOK Shares NOK 1169.380 1,158.320 - 48.838
HBQ - SEK Shares SEK 1,174.050 1167180 - 10,162.029
HX - EUR Shares EUR 102.050 100.900 - 1,829,827.221
HX - NOK Shares NOK 1177690 1,160.860 - 2,995,135.002
X - Shares usb 109190 107130 - 1,534,031133
Nordea 1 - Global Impact Fund usD 228,243,532.41 202,267,429.00 165,330,248.38 2,358,341.308
BC - Shares usb 96.898 91.282 81.974 59,745.325
BF - Shares usbD 97.392 91.667 82172 53,625.358
Bl - Shares usbD 97524 91774 82.238 1,670,292.733
BP - Shares usbD 94.554 89.474 81.077 386,294.729
BQ - Shares usb 95.162 89.903 81.200 145179119
E - Shares usb 92.486 87.844 80.199 43137744
HB - SGD Shares SGD 127.930 - - 66.300

(*) For Sub-funds merged or liquidated, the figures disclosed correspond to the last NAV calculation at merger or liquidation date. Refer to Notes 1b) for more details.

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.

The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Statement of Statistics as at

30/06/2024

Name of Sub-fund Total Net Assets Number of
and and outstanding
share classes Net Asset Value per share shares

30/06/2024 31/12/2023 31/12/2022 30/06/2024
Nordea 1 - Global Listed Infrastructure Fund usbD 349,738,409.34 419,452,725.48 481,991,70817 28,094,213.053
Al - Shares usD 13.465 14146 14107 3,598,115.605
AP - Shares usD 11.030 11.643 11.720 610,626.398
BC - Shares usD 12.660 12935 12583 402,946.863
BF - Shares usD 12598 12.861 12489 7/499,319.416
BI - Shares usD 12.810 13.075 12.692 1,981,302.995
BP - Shares usD 12182 12491 12236 12158,942.901
E - Shares usD 11.743 12.085 11.927 1,444,769.491
HAI - EUR Shares EUR 10.595 11248 11514 251,925.000
HBI - CHF Shares CHF 10.403 10.860 11.039 102,778.640
MP - Shares usD 10.659 nnz 11.240 43485744
Nordea 1 - Global Opportunity Fund EUR 606,401,004.31 356,338,467.03 306,366,672.40 1,675,809.990
BC - Shares EUR 349148 300.067 238.545 635.532
BF - Shares EUR 349.096 299.768 237.891 53,203.714
Bl - Shares EUR 368.505 316.359 250.954 1,333,834.115
BP - Shares EUR 339.863 292.887 234117 216,296.165
E - Shares EUR 314180 271764 218.864 71,840.464
Nordea 1 - Global Portfolio Fund EUR 494,980,191.43 377757,703.58 383,246,366.78 10,578,677.595
BC - Shares EUR 47512 40.030 34.447 18,694.980
BI - Shares EUR 48.557 40.867 35.093 3,973,875.022
BP - Shares EUR 47.039 39.662 34183 5,762,020.435
E - Shares EUR 36.515 30.903 26.835 824,087158
Nordea 1 - Global Rates Opportunity Fund (Note 1a) EUR 19,561,497.92 - - 200,040.000
BC - Shares EUR 97.710 - - 10.000
Bl - Shares EUR 97.730 - - 10.000
BP - Shares EUR 97.650 - - 10.000
E - Shares EUR 97.570 - - 10.000
X - Shares EUR 97.790 - - 200,000.000
Nordea 1 - Global Real Estate Fund usbD 693,738,958.69 753,484,317.41 810,009,600.47 3,497,251.356
Al - Shares usD 178.620 191.878 179.320 2,381.000
AP - Shares usD 171.593 185.052 174.806 4757
BC - Shares usD 197791 206100 187.393 5,653.494
BF - Shares usD 196.038 204.086 185.255 468,248.373
Bl - Shares usD 210.321 218913 198.637 1189,647216
BP - Shares usD 190.744 199.293 182.220 1,575,760.711
E - Shares usb 173.643 182104 167754 33,697.610
HBC - CHF Shares CHF 175.828 187.269 178.219 28.483
HBC - EUR Shares EUR 174.444 183.513 171.356 24732
HBI - CHF Shares CHF 187.024 198.998 189.008 38,780.433
HBI - EUR Shares EUR 185.499 194.943 181.637 34,738.800
JI - Shares usD 194.306 208732 195.578 148,277.708
MP - Shares usD 184161 196.072 - 8.039

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.

The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Name of Sub-fund Total Net Assets Number of
and and outstanding
share classes Net Asset Value per share shares

30/06/2024 31/12/2023 31/12/2022 30/06/2024
Nordea 1 - Global Small Cap Fund usD 206,801,867.94 221,420,240.74 209,889,160.80 1,290,510.816
AP - Shares usbD 155.680 153.040 132134 165.850
BC - Shares usb 165.077 159.473 135.690 723164
BF - Shares usbD 161.339 155.727 132.269 7136.380
Bl - Shares usb 172.591 166.557 141.413 88,764.124
BP - Shares usb 159.447 154.461 132148 1168,226.840
E - Shares usb 147641 143.565 123751 16,156.478
HB - EUR Shares EUR 153132 149.767 131.446 9,337.980
Nordea 1 - Global Social Empowerment Fund usbD 29,631,836.23 31,888,352.04 82,554,760.02 280,991.317
BC - Shares usb 106.068 97136 83.550 5283171
BF - Shares usb 106.575 97515 83.729 65,242.569
BI - Shares usb 106.882 97.776 83.919 100,188.031
BP - Shares usb 103.222 94.955 82.410 35,547.985
BQ - Shares usb 103.857 95.384 82.515 68,627.604
E - Shares usb 100.485 92782 81130 6,101.957
Nordea 1 - Global Social Solutions Fund usb 9,796,141.50 9,816,076.24 19,690,517.03 80,482.367
BC - Shares usb 121297 115.942 105.021 482.677
BI - Shares usb 121.790 116.287 105.099 77,693.971
BP - Shares usbD 119.388 114.626 104.759 2,290.719
E - Shares usb 17907 113.611 104.558 15.000
Nordea 1 - Global Stable Equity Fund EUR 2,358,115,282.36 2,579,680,494.89 2,672,990,828.05 67,458,416.691
AC - Shares EUR 28.306 28.060 26.416 67,737.799
Al - Shares EUR 30.733 30.433 28.589 135972764
AP - Shares EUR 27.012 26.854 25.424 530,262.415
BC - Shares EUR 32.668 31.680 29.241 1,990,224.502
BF - Shares EUR 31.929 30.937 28.509 334,320.957
BI - Shares EUR 36.002 34.876 32122 17,893,967.526
BN - Shares EUR 31.481 30.510 28127 1,510,546.200
BP - Shares EUR 31.061 30.205 28.033 13,719,911.319
E - Shares EUR 26.838 26.196 24.495 3,158,697.808
HB - USD Shares usb 40.079 38.700 35.262 203,364.260
X - Shares EUR 42.298 40.777 37193 3,991,700.445
Y - Shares EUR 36.900 35.574 32447 23,574,268.042
Z - Shares EUR 37272 36.044 33.082 347442.654
Nordea 1 - Global Stable Equity Fund - Euro Hedged EUR 570,418,378.55 602,650,658.71 522,322,255.69 26,446,910.932
Al - Shares EUR 21.031 21264 19.810 5,732,009.001
AP - Shares EUR 18.256 18.532 17399 602,876.969
BC - Shares EUR 23582 23341 21.358 259,864.743
Bl - Shares EUR 25228 24944 22777 2,622,875.897
BP - Shares EUR 22567 22398 20.609 6,634,906.984
E - Shares EUR 20.773 20.694 19.184 1141,998.443
HB - NOK Shares NOK 203.429 201421 185.043 226147464
HB - SEK Shares SEK 199.272 198.007 182.513 5,626,189.946
HBI - SEK Shares SEK 285.661 282.750 - 3,599,063.222
HE - PLN Shares PLN 110.056 108.719 97132 978263

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.

The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Statement of Statistics as at

30/06/2024

Name of Sub-fund Total Net Assets Number of
and and outstanding
share classes Net Asset Value per share shares

30/06/2024 31/12/2023 31/12/2022 30/06/2024
Nordea 1 - Global Stars Equity Fund usbD 3,027,930,374.78 2,822,065,749.46 1,919,655,514.66 12,590,179.508
AF - Shares usD 234.808 216134 186.978 14,626.962
AP - Shares usD 215.008 198.737 173366 5,654.470
BC - Shares usD 237519 216.212 185.050 85,227.789
BF - Shares usD 235235 213952 182.801 1,378,780.515
BI - Shares usD 244235 222.085 189.663 3,498,896.273
BP - Shares usD 228272 208.466 179.578 3,750,387.324
E - Shares usb 214775 196.874 170.866 161,287.423
HA - EUR Shares EUR 179.339 167.270 149.530 6,958.764
HB - SGD Shares SGD 310.087 - - 29.478
X - Shares usD 257.057 232728 197.027 1,985,504.578
Y - Shares usD 247631 224195 189.802 1,702,825.932
Nordea 1 - Global Sustainable Listed Real Assets Fund usbD 46,608,574.64 4705741819 44,711,146.85 528,346.587
BC - Shares usD 87.659 92.471 89.410 15.000
BF - Shares usD 87.873 92.663 89.481 128,377.561
Bl - Shares usD 87.859 92.629 89.459 15.000
BP - Shares usD 86.213 91.349 89115 2,268.908
BQ - Shares usD 86.739 91.771 89.243 97,695.877
E - Shares usD 85.006 90.408 88.872 15.000
MP - Shares usD 82.847 89.748 - 16.890
Y - Shares usD 89.552 93.930 89.802 56,195.000
Z - Shares usD 88.700 93.277 89.628 243,747.351
Nordea 1 - Global Value ESG Fund usD 66,204,156.60 55,505,813.30 50,434,74213 494,778.688
BC - Shares usbD 131.049 117.358 104.375 15.000
BF - Shares usbD 131.204 117.480 104.455 9.881
Bl - Shares usb 131.432 117.597 104.452 223.785
BP - Shares usbD 129.713 116.473 104.202 15.000
BQ - Shares usb 130144 116.768 104.246 9132.686
E - Shares usD 128.001 115378 103.957 15.000
X - Shares usD 133.876 119191 104.780 485,367.336
Nordea 1 - Green Bond Fund EUR 133,704,911.90 114,210,743.30 90,001,084.12 1,605,008.078
BC - Shares EUR 82.835 83.676 79.004 3,379.387
BF - Shares EUR 82.767 83.535 78734 64,101.417
BI - Shares EUR 83.362 84118 79.253 484,892.001
BP - Shares EUR 82.285 83204 78.715 2,501.175
BQ - Shares EUR 82.825 83.659 78.954 32,060.876
HBI - NOK Shares NOK 870.960 876.694 821722 3,460.823
HBI - SEK Shares SEK 902.462 911171 858.684 39,559.072
HBQ - NOK Shares NOK 864.320 870.630 817964 103.907
HBQ - SEK Shares SEK 846.447 855.397 807.677 26,073.342
X - Shares EUR 84372 84.978 79.760 432,866.782
Y - Shares EUR 83257 83.856 - 516,009.296
Nordea 1 - Indian Equity Fund usb 510,301,296.81 337,674,209.02 258,535,987.70 1,421,709.077
BC - Shares usD 3171 271106 221285 5,504.056
Bl - Shares usD 338.569 289137 235.487 11,259.669
BP - Shares usD 303220 260123 213.800 50,413.327
E - Shares usD 276.871 238419 197.441 21,501.522
X - Shares usD 315.065 267432 215105 156,834.899
Y - Shares usD 369.064 313.265 252.046 1176,195.604

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.

The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Name of Sub-fund Total Net Assets Number of
and and outstanding
share classes Net Asset Value per share shares

30/06/2024 31/12/2023 31/12/2022 30/06/2024
Nordea 1 - International High Yield Bond Fund (Note 1c) usbD 182,023,222.96 69,673,838.77 65,096,560.97 1,346,184.669
BF - Shares usbD 153365 148.087 133.067 3,487197
BI - Shares usbD 158.920 153.420 137.802 20,082.940
BP - Shares usbD 150.985 146137 131.937 86,035.601
E - Shares usb 138523 134.575 122.413 6,760.217
HB - EUR Shares EUR 94.592 92.243 85.040 32,677.685
HB - NOK Shares NOK 780.594 759.062 697.829 1,257.217
HB - SEK Shares SEK 1,234.332 1,204131 1110.751 80,154.725
HBI - EUR Shares EUR 99.958 97.229 89183 37153379
HBI - NOK Shares NOK 822292 797665 729.601 47,044.958
HY - EUR Shares EUR 130.563 126.496 115181 1,031,530.750
Nordea 1 - Latin American Equity Fund EUR 35,631,353.76 49,583,374.33 45,242,237.05 2,646,466.333
AP - Shares EUR 9.518 11.901 10.057 81,030.403
BC - Shares EUR 13.846 16.373 12.657 40,312.638
BF - Shares EUR 13.970 16.505 12736 15,230.814
BI - Shares EUR 15783 18.643 14.380 45472993
BP - Shares EUR 13.615 16.140 12539 2,339182.729
E - Shares EUR 11.984 14.260 11161 115,320.234
HE - PLN Shares PLN 61.285 72378 54.673 9,916.522
Nordea 1 - Low Duration European Covered Bond Fund EUR 2,290,702,180.54 2,321,855,047.43 5193,687,604.91 21,604,110.391
AC - Shares EUR 100.938 101.034 99.480 61,215.877
Al - Shares EUR 101.096 101.084 99.318 73,652.732
AP - Shares EUR 100172 100.349 98.955 37940544
BC - Shares EUR 105.416 103.321 101.080 981,679.756
BF - Shares EUR 105.612 103.421 100.995 4,739338
BI - Shares EUR 106.936 104.700 102215 13,616,390.214
BN - Shares EUR 105115 102.964 100.601 170,170.720
BP - Shares EUR 104.328 102.331 100.264 6,388,008.401
E - Shares EUR 99.354 97.817 96.563 20,052.649
HAI - GBP Shares GBP 94515 93.889 90.785 600.001
HB - CHF Shares CHF 115.351 114.536 114518 14,707976
HB - NOK Shares NOK 1,054.536 1,031.311 1,005.893 2,645.933
HB - SEK Shares SEK 1,090.805 1,070.314 1,048.267 40,411.764
HB - USD Shares usb 134.958 131.417 126.275 27183.498
HBC - CHF Shares CHF 116.514 115.636 115.425 7747118
HBC - USD Shares usb 136.263 132.581 127203 36,481.544
HBI - CHF Shares CHF 119.549 118.550 118.092 14,537.565
HBI - SEK Shares SEK 1,064.597 1,042.708 1,017.694 100,497.895
HBI - USD Shares usb 138.543 134.618 128.743 4,962.786
Y - Shares EUR 107.859 105.459 102.674 484.080

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.
The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Statement of Statistics as at

30/06/2024

Name of Sub-fund Total Net Assets Number of
and and outstanding
share classes Net Asset Value per share shares

30/06/2024 31/12/2023 31/12/2022 30/06/2024
Nordea 1 - Low Duration US High Yield Bond Fund usb 101,286,725.74 108,983,678.11 90,116,576.25 8,678,868.385
AP - Shares usD 7963 8248 8.046 389,698.096
BC - Shares usD 11.389 11162 10.307 132,168.090
Bl - Shares usD 15.348 15.026 13.845 241,962.587
BP - Shares usD 14.444 14177 13131 3,638,359.979
E - Shares usD 12.815 12.625 11781 502,889.212
HA - EUR Shares EUR 5180 5416 5.385 25,846.079
HAI - EUR Shares EUR 4.473 4.661 4.610 40,915.504
HB - EUR Shares EUR 8.602 8.507 8.042 848,501.809
HB - SEK Shares SEK 80.840 79.948 75.525 362,386.960
HBF - EUR Shares EUR 11.700 11.543 10.856 105,316.538
HBI - EUR Shares EUR 9.322 9195 8.644 1,330,815.456
HBI - NOK Shares NOK 85.217 83.822 78.529 1,060,008.075
Nordea 1 - Nordic Equity Fund EUR 244,168,831.66 233,552,845.12 219,524,611.75 2,056,287.564
AC - Shares EUR 21.650 20.770 20.283 12,868.322
AP - Shares EUR 98.937 95193 93.487 77,426.467
BC - Shares EUR 26.622 24.672 23428 325,750.370
BI - Shares EUR 152975 141.618 134186 269,922.296
BP - Shares EUR 136.858 127181 121.434 1,303,825.999
E - Shares EUR 17.719 109.804 105.628 66,494.110
Nordea 1 - Nordic Equity Small Cap Fund EUR 127,182,988.45 135,333,852.30 138,301,153.02 2,810,463.382
AP - Shares EUR 33.382 31415 29143 260,884.934
BC - Shares EUR 48.324 44.259 39.902 90,475.698
Bl - Shares EUR 50.982 46.642 41961 553,003.054
BP - Shares EUR 46.051 42.261 38253 1,575,056.339
E - Shares EUR 40.408 37220 33.944 331,043.357
Nordea 1 - Nordic Stars Equity Fund EUR 123,623,813.23 133,515,980.01 241,163,880.99 618,883.169
AP - Shares EUR 190.906 186.220 186.535 4,425.000
BC - Shares EUR 204.477 193.369 191.925 1,424.932
BF - Shares EUR 202.968 191.787 189.993 755.994
Bl - Shares EUR 211.797 200100 198170 125,031.227
BP - Shares EUR 196.843 186.775 186.585 483,070.891
E - Shares EUR 182.953 174.244 175.372 4175125
Nordea 1 - North American High Yield Bond Fund usD 304,256,404.91 293,696,877.34 284,515142.78 2,298,960.706
BC - Shares usD 151191 149.056 135154 453.000
Bl - Shares usb 156.741 154.361 139.663 312,370.941
BP - Shares usb 148711 146.830 133533 10,729.974
E - Shares usD 136.382 135160 123.843 5,347.659
HB - EUR Shares EUR 110.961 110.402 102.544 10,839.867
HB - SEK Shares SEK 791.601 787940 732307 128,959.606
HBI - EUR Shares EUR 112.653 1m.787 103.314 13,904.737
HY - DKK Shares DKK 931.886 923.038 849.608 1,694,942.299
MX - Shares usD 113.567 115.749 111507 121,412.623

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.

The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Name of Sub-fund

Total Net Assets

Number of

and and outstanding
share classes Net Asset Value per share shares

30/06/2024 31/12/2023 31/12/2022 30/06/2024
Nordea 1 - North American High Yield Stars Bond Fund usD 991,177,626.85 772,618,748.56 799,161,516.23 9,450,638.612
BC - Shares usbD 116.077 14734 104.344 1,030.000
BI - Shares usb 117340 115.859 105.142 400,392.272
BP - Shares usbD 114.656 113.483 103.513 15.000
HAF - SEK Shares SEK 777261 822357 809.718 3,254.481
HB - EUR Shares EUR 91.365 91142 84.890 8,189.713
HB - NOK Shares NOK 926.635 921,670 856.168 2164.328
HB - SEK Shares SEK 962.281 960.305 895120 55,884.894
HBF - DKK Shares DKK 768.832 766.481 - 54.715
HBF - EUR Shares EUR 92.367 91.907 85.211 136,443.210
HBF - NOK Shares NOK 1,043178 1,035.128 957.056 19,093.143
HBF - SEK Shares SEK 954.725 950.300 881.473 490,851.511
HBI - EUR Shares EUR 93573 93.087 86.280 941,862.252
HBI - NOK Shares NOK 949.797 942312 869.586 171.053
HBI - SEK Shares SEK 985.796 981108 909.952 73,247.371
HX - EUR Shares EUR 113178 112166 - 994,568.060
HX - SEK Shares SEK 1,013.899 1,005.215 925.047 1,375198.755
HY - DKK Shares DKK 751.676 746.420 689.039 548,332.274
HY - EUR Shares EUR 98.976 98.091 90.229 3,622,710.134
HY - SEK Shares SEK 1135.395 1125.675 1,035.893 777175446
Nordea 1 - North American Stars Equity Fund usD 1,873,877,993.55 1,604,488,907.52 1,446,154,362.94 4,888,639.518
AF - Shares usbD 384.754 338.056 280.245 16,543.460
Al - Shares usbD 383.408 336.790 279.088 12191.066
AP - Shares usb 318338 280.859 234776 9,260.344
BC - Shares usbD 330.502 287.803 236.682 80,403.556
BF - Shares usb 392.541 341530 280.366 99,793.022
Bl - Shares usbD 419.932 365.288 299.751 1,209,525.181
BN - Shares usb 382916 333.332 - 33105
BP - Shares usbD 380.578 332484 275203 1,361,289.129
E - Shares usbD 348.006 305167 254.491 40,403.679
HA - EUR Shares EUR 204.794 182.294 156.037 300.266
HB - EUR Shares EUR 224215 197578 167.476 196,852.029
HBC - EUR Shares EUR 203.630 178.858 150.638 60,737.998
HBI - CHF Shares CHF 295170 262.064 224.496 100.000
HBI - EUR Shares EUR 368.268 323101 - 16112
X - Shares usD 385.040 333.483 21277 1,801,190.571
Nordea 1 - Norwegian Bond Fund NOK 2,449,057,858.23 2,760,076,72712 4,275,617178.21 13,878,111.883
AC - Shares NOK 102.448 104.322 103.556 330,474.887
AP - Shares NOK 95.979 97.849 97.331 3,741,265.884
BC - Shares NOK 122723 122.626 118.660 1,366,269.824
BI - Shares NOK 237101 236.658 228514 1,024,188.855
BP - Shares NOK 223299 223342 216.549 7,088,961.526
E - Shares NOK 191.631 192385 187935 326,950.907
Nordea 1 - Norwegian Equity Fund NOK 908,609,110.99 916,017,568.29 933,234,468.77 2,302,487.597
AP - Shares NOK 308390 299.090 283473 183,870.457
BC - Shares NOK 426.391 389.494 350.430 139,402.416
Bl - Shares NOK 421209 384.359 345.064 99,616.126
BP - Shares NOK 400.917 367.239 332219 1,824,684.352
E - Shares NOK 345.252 317.431 289.312 54,914.246

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.

The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Statement of Statistics as at

30/06/2024

Name of Sub-fund Total Net Assets Number of
and and outstanding
share classes Net Asset Value per share shares

30/06/2024 31/12/2023 31/12/2022 30/06/2024
Nordea 1 - Norwegian Short-Term Bond Fund NOK 2,253,821,925.04 3,229,921,616.59 2,881,827,825.41 10,675,210.307
AC - Shares NOK 197.587 200.203 194.496 84,065.196
AP - Shares NOK 101.538 102.880 99.950 1,720,747.575
BC - Shares NOK 233.454 226183 214.434 2,422,663.928
BI - Shares NOK 236.790 229.284 217107 619,552.648
BP - Shares NOK 233385 226104 214345 5,528,257.600
E - Shares NOK 200.034 194.528 185.794 299,923.360

15/04/2024* 31/12/2023 31/12/2022 15/04/2024*
Nordea 1 - Social Bond Fund (Note 1b) EUR 21,464,54753 21,502,545.67 19,649,840.83 206,805.951
BC - Shares EUR 103192 103.488 98110 10.000
BF - Shares EUR 103.249 103.533 98110 3,554314
BI - Shares EUR 103.326 103.601 98120 1,900.000
BP - Shares EUR 102772 103.162 98.090 10.000
BQ - Shares EUR 103101 103.428 98110 91.085
E - Shares EUR 101.727 102.323 98.030 10.000
HBF - SEK Shares SEK 1126135 1128.983 1,069.380 46.559
HBI - NOK Shares NOK 1183136 1,184.057 - 43978
HBQ - NOK Shares NOK 1,063.043 1,064.226 1,005.510 74.491
HBQ - SEK Shares SEK 1123745 1,127.005 1,069.270 1,065.524
Y - Shares EUR 103.847 104.007 98150 200,000.000
Nordea 1 - Stable Emerging Markets Equity Fund usb 347499,785.72 367,827,780.64 357,272,327.09 4,407,465.632
AX - Shares usD 68181 69149 63.832 383,435.583
BC - Shares usD 78.338 77625 70.031 16,327.342
BF - Shares usD 73.486 72754 65.523 81,306.841
Bl - Shares usD 79.914 79103 71.210 2,267,750.328
BP - Shares usD 71.092 70.692 64223 655,592.832
E - Shares usD 64.608 64.484 59.023 89,891.050
X - Shares usD 89.449 88.046 78377 245,808.815
Y - Shares usD 87.622 86.249 76777 667,352.841

(*) For Sub-funds merged or liquidated, the figures disclosed correspond to the last NAV calculation at merger or liquidation date. Refer to Notes 1b) for more details.

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.

The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Name of Sub-fund Total Net Assets Number of
and and outstanding
share classes Net Asset Value per share shares

30/06/2024 31/12/2023 31/12/2022 30/06/2024
Nordea 1 - Stable Return Fund EUR 3,940,969,591.73 4,845,991,494.18 6,118,398,898.25 227,722,711.584
AC - Shares EUR 14.725 15229 15115 332,236.983
Al - Shares EUR 17.016 17.580 17.411 5,727948.036
AP - Shares EUR 14154 14.680 14.651 39,916,333.953
BC - Shares EUR 18.349 18.648 18.215 2,130,418.926
BD - Shares EUR 18.252 18.498 17.967 4,592,819.880
Bl - Shares EUR 19.512 19.809 19.308 34,642,487.426
BN - Shares EUR 17579 17.854 17.417 1,345,827.221
BP - Shares EUR 17182 17510 17197 86,724,463.402
E - Shares EUR 15.002 15.346 15185 20,520,671.661
HA - NOK Shares NOK 157.237 162.732 162105 943,773.755
HAC - GBP Shares GBP 14.090 14.469 14159 3,960.000
HAI - GBP Shares GBP 14.499 14.881 14.530 63,709.514
HAI - USD Shares usb 22254 22.808 22133 86,001.000
HAX - CAD Shares CAD 27155 27786 26.889 6,985,974.489
HB - CHF Shares CHF 19.286 19.911 19.966 907161117
HB - NOK Shares NOK 174517 177388 173.466 31,594.009
HB - SEK Shares SEK 162.799 165.997 163.011 70,929.895
HB - SGD Shares SGD 29.525 30120 29.397 112,255.560
HB - USD Shares usb 27560 27877 26.833 5,097159.160
HBC - CHF Shares CHF 18173 18.711 18.660 171,489.807
HBC - GBP Shares GBP 16.515 16.682 16.059 93,193.648
HBC - USD Shares usb 23375 23.578 22570 393,283.643
HBI - CHF Shares CHF 21798 22423 22316 389,776.995
HBI - GBP Shares GBP 16.573 16.723 16.066 43,171.000
HBI - NOK Shares NOK 201.590 204123 198139 335,001.000
HBI - SGD Shares SGD 33484 34.032 32963 12,700.000
HBI - USD Shares usbD 31.369 31.610 30195 1,519,588.438
HE - PLN Shares PLN 81.632 82.756 78.825 9,174.709
HM - AUD Shares AUD 22.075 23.339 24.024 258,436.795
HM - GBP Shares GBP 11.451 12.048 12300 126,854.516
HM - SGD Shares SGD 20.401 21.625 22246 167,754.202
HM - USD Shares usb 15.682 16.477 16.721 892,362.527
ME - Shares EUR 11.846 12534 13.014 1,030,609.265
MP - Shares EUR 12.607 13.287 13.693 1,389,383.499
X - Shares EUR 21.566 21788 21.031 10,654,205.553
Nordea 1 - Swedish Bond Fund SEK 279,467,323.57 381,503,068.15 555,861,621.03 1,285,626.081
AC - Shares SEK 95.246 96.618 92.664 180,198.684
AP - Shares SEK 88.036 89.395 85.906 48,975.839
BC - Shares SEK 108.619 107.748 101.870 170,634.496
Bl - Shares SEK 110.992 109.984 103.760 37,570.868
BP - Shares SEK 281923 279.941 265191 751,790.951
BQ - Shares SEK 281912 - - 35572
E - Shares SEK 242101 241297 230.302 96,329.309
Y - Shares SEK 110.999 - - 90.362

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.

The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Statement of Statistics as at

30/06/2024

Name of Sub-fund Total Net Assets Number of
and and outstanding
share classes Net Asset Value per share shares

30/06/2024 31/12/2023 31/12/2022 30/06/2024
Nordea 1 - Swedish Short-Term Bond Fund SEK 811,080,727.99 798,858,531.71 951,410,773.33 3,986,961.897
AP - Shares SEK 186.032 188.051 181.688 27,275.000
BC - Shares SEK 202.902 198.411 188.975 390,222.818
Bl - Shares SEK 206383 201.700 191.886 1,954,419.381
BP - Shares SEK 202.965 198.472 189.027 1,464,085134
E - Shares SEK 174.295 171.072 164155 150,959.564
Nordea 1 - US Corporate Bond Fund usbD 1,427,681,078.91 1,481,900,618.05 1,454,154,206.98 121,939,524.536
Al - Shares usD 11189 11.606 11189 820,968.524
AP - Shares usD 10.765 11194 10.844 820,415.115
BC - Shares usD 12.571 12.485 11.591 416,556.869
BF - Shares usD 15.559 15.440 14.308 878,644.850
Bl - Shares usD 16.461 16.332 15129 14,601,027.092
BP - Shares usD 15304 15219 14164 10,837,261.156
E - Shares usD 11.822 11.801 11.065 190,256.236
HA - EUR Shares EUR 8.563 8.990 8.895 11122.939
HAI - EUR Shares EUR 6.031 6.315 6.219 6,394,616.000
HAI - GBP Shares GBP 5.763 5990 5.817 133,749.116
HB - CHF Shares CHF 9.399 9.547 9.266 24,830.000
HB - EUR Shares EUR 9.602 9.628 9159 3,649,664.033
HB - SEK Shares SEK 96.435 96.790 92178 6,294,934.269
HBC - EUR Shares EUR 9.437 9.451 8.969 1,473,305.292
HBC - NOK Shares NOK 133717 - - 2,763,298.075
HBF - DKK Shares DKK 103.702 103.958 - 851,327.284
HBF - EUR Shares EUR 12321 12328 11.679 1,366,241.282
HBI - CHF Shares CHF 9.926 10.064 9.732 47253904
HBI - EUR Shares EUR 10147 10151 9.613 18,260,212.000
HBI - GBP Shares GBP 8.591 8.541 7969 235,211.606
HBI - NOK Shares NOK 97.644 97.455 91.988 17,407,772.044
HBI - SEK Shares SEK 79.290 79.403 75.261 17,406,571.119
HE - PLN Shares PLN 45371 45260 41776 11,246.920
HY - SEK Shares SEK 170.953 - - 17,043,038.811
Nordea 1 - US Corporate Stars Bond Fund usbD 2,027276,462.74 1,822,508,296.59 1,402,531,629.11 21,425,726.197
BC - Shares usD 107192 106.729 99.899 20,918.405
Bl - Shares usD 108141 107.546 100.443 292173512
BP - Shares usD 105.754 105.422 98.933 9,423.098
HAF - SEK Shares SEK 758.391 795.679 790.300 7,835.536
HB - EUR Shares EUR 83.51 83.936 80.506 39,878.414
HB - NOK Shares NOK 850.063 852.077 814.543 281.244
HB - SEK Shares SEK 874.335 879.729 844.569 335,279.431
HBC - EUR Shares EUR 98.488 98.853 - 1115.444
HBF - DKK Shares DKK 708109 711523 - 201168
HBF - EUR Shares EUR 85.012 85.265 81.443 328,712.730
HBF - NOK Shares NOK 953.599 954.092 908.310 48,326.857
HBF - SEK Shares SEK 878.838 882.372 843377 1,536,586.711
HBI - EUR Shares EUR 85.620 85.873 82.031 1122,391.364
HBI - NOK Shares NOK 870.644 871.006 828.885 46,980.701
HBI - SEK Shares SEK 895.666 899.106 859.161 327,730.223
HX - EUR Shares EUR 101.894 101.915 - 3,264,775.047
HX - NOK Shares NOK 920.833 918.900 869.927 5,233,207.939
HY - EUR Shares EUR 89.674 89.695 85.200 8,032,950.313
HY - SEK Shares SEK 1182.051 - - 42676
X - Shares usD 111.258 110.368 102.561 776,915.384

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.

The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Name of Sub-fund Total Net Assets Number of
and and outstanding
share classes Net Asset Value per share shares

30/06/2024 31/12/2023 31/12/2022 30/06/2024
Nordea 1 - US High Yield Bond Fund usD 480,880,835.60 481,704,302.64 540,915,205.92 26,371,784.021
Al - Shares usbD 10.312 10.731 10192 7,450.000
BC - Shares usbD 23705 23276 20.903 22,678.035
BI - Shares usbD 24.867 24.391 21.859 66,518.695
BP - Shares usbD 23.082 22.698 20.447 317,224.201
E - Shares usb 20.498 20.233 18.363 24,149.822
HB - EUR Shares EUR 14.239 141 12984 93,015.515
HB - NOK Shares NOK 149.649 147.884 135.707 115,461.590
HB - SEK Shares SEK 148.411 147154 135.497 2,999,909.209
HBI - EUR Shares EUR 13329 13175 12.060 53,829.786
HBI - SEK Shares SEK 132.445 130.956 119.955 7,662,665.326
HE - PLN Shares PLN 65.014 64.080 57214 7,832.986
HX - EUR Shares EUR 20.459 20145 18.306 2,967,647.402
HX - NOK Shares NOK 188185 184.800 167434 1,252,725.969
HY - DKK Shares DKK 147.359 145376 132,536 8,369,663.381
HY - SEK Shares SEK 286.020 - - 1,444,979.258
X - Shares usbD 27573 26.944 23.966 966,032.846
Nordea 1 - US Total Return Bond Fund usbD 240115,342.70 343,866,531.68 490122,798.44 2,278,870.541
AC - Shares usb 72776 76.782 78333 157,128.556
Al - Shares usb 72794 76.705 78.077 5352106
AP - Shares usbD 70136 74180 76.034 60,448.330
BC - Shares usbD 113.988 112.410 108142 156,781.673
BD - Shares usbD 113264 111.492 106.870 42,872.036
BI - Shares usb 116181 114.448 109.871 992,032.945
BP - Shares usbD 107.370 106121 102.558 629,223.436
E - Shares usb 98222 97441 94.875 5,381.730
HA - EUR Shares EUR 45594 48.697 50.938 858.445
HA - GBP Shares GBP 41702 44185 45.664 2,492.301
HAD - EUR Shares EUR 55417 58.921 61151 4,447.466
HAD - GBP Shares GBP 53703 56.619 57568 137.024
HAI - EUR Shares EUR 46.901 49911 51.855 21,908.066
HAI - GBP Shares GBP 43180 45.581 46.736 1,420.621
HB - EUR Shares EUR 71.367 71115 70.229 5,420.275
HBC - EUR Shares EUR 76.770 76.324 75.024 78,984.085
HBD - EUR Shares EUR 84.352 83.707 82.076 875.459
HBI - CHF Shares CHF 93.885 94.391 94.550 3,429.000
HBI - EUR Shares EUR 77151 76.638 75182 107,403.622
HE - EUR Shares EUR 64.900 64.906 64.570 2,255.765
Ml - Shares usD 82.883 84.489 86.349 17.600

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.

The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Total Expense Ratios

Nordea 1 - Nordea 1 - Nordea 1 -

Alpha 7 MA Fund Alpha 10 MA Fund Alpha 15 MA Fund
TER (Note 6) (*)
AC - Shares 1.37% 1.59%
AD - Shares 0.92%
AF - Shares
Al - Shares 1.08% 112% 1.38%
AN - Shares 1.52%
AP - Shares 1.86% 1.98% 2.28%
AQ - Shares
BC - Shares 1.26% 137% 1.58%
BD - Shares 1.30%
BF - Shares 1.21% 1.41%
BI - Shares 1.07% 117% 1.37%
BN - Shares 1.32% 1.49%
BP - Shares 1.88% 1.98% 2.28%
BQ - Shares
BV - Shares 117%
E - Shares 2.63% 273% 3.03%
HAC - SEK Shares 1.41%
HAD - GBP Shares 1.28%
HAN - GBP Shares 1.48%
HAN - USD Shares 1.47%
HB - CHF Shares 1.98% 2.28%
HB - NOK Shares 1.98% 229%%
HB - SEK Shares 1.89% 1.98% 2.28%
HB - SGD Shares 2.57%
HB - USD Shares 1.98% 2.28%
HBC - CHF Shares 1.29% 1.39% 1.59%
HBC - GBP Shares 1.39% 1.58%
HBC - SEK Shares 1.39% 1.59%
HBC - USD Shares 1.37% 1.58%
HBD - USD Shares 1.30%
HBF - SEK Shares 1.22% 1.41%
HBI - CHF Shares 1.08% 117% 1.38%
HBI - GBP Shares 117% 137%
HBI - JPY Shares 117% 137%
HBI - NOK Shares 1.21% 1.37%
HBI - SEK Shares 117% 1.36%
HBI - SGD Shares 118% 1.37%
HBI - USD Shares 1.06% 117% 1.37%
HBN - GBP Shares 1.27%
HBN - USD Shares 1.47%
HE - PLN Shares 273%
HM - SGD Shares 1.99% 257%
HY - NOK Shares 0.06%
HY - SEK Shares 0.06% 0.06% 0.06%
X - Shares 0.05% 0.05%
Y - Shares 0.06% 0.06% 0.06%

Performance fee for the year (**)

(*) Performance fee included.
(**) There has been no performance fee charged during the period, thus no ratio has been calculated.

Only share-classes having a TER value or a performance fee value have been disclosed.
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Nordea1- Nordea 1 - Nordea 1 - Nordea 1- Nordea 1-

Asia ex Japan Asian Stars Balanced Chinese Conservative Fixed
Equity Fund Equity Fund Income Fund Equity Fund Income Fund
(Note 1b)
0.99%
1.81% 1.44%
1.90%
1.26% 116% 0.98% 127%
1.54%
0.98% 0.82% 1.08%
1.04% 0.94% 0.78% 1.06% 0.08%
1.81% 1.82% 1.44% 1.81% 0.38%
1.58%
2.56% 2.55% 219% 2.57%
1.00%
1.43%
1.45%
0.99%
2.56%
0.06%
0.06%
0.06% 0.06% 0.06%

Nordea 1, SICAV - Unaudited Semi-Annual Report 2024 of Sub-funds distributed in Switzerland 71



Total Expense Ratios

Nordea 1 - Nordea 1 - Nordea 1 -
Danish Covered Emerging Market Emerging Market
Bond Fund Bond Fund Corporate Bond Fund
TER (Note 6) (*)
AC - Shares 0.89%
AF - Shares
Al - Shares 0.43% 0.68%
AP - Shares 0.84% 1.29% 1.53%
BC - Shares 0.61% 0.89%
BF - Shares 0.47% 0.72% 1.07%
Bl - Shares 0.43% 0.68% 1.01%
BP - Shares 0.84% 129% 1.52%
BQ - Shares
E - Shares 1.59% 2.04% 2.27%
HA - EUR Shares 1.29%
HAC - EUR Shares 0.64% 0.89%
HAI - EUR Shares 0.43% 0.68%
HB - CHF Shares 1.53%
HB - EUR Shares 129% 1.52%
HB - NOK Shares 1.29%
HB - SEK Shares 129% 1.52%
HBC - CHF Shares
HBC - EUR Shares 0.89% 1.21%
HBC - GBP Shares
HBD - EUR Shares 0.48%
HBF - DKK Shares
HBF - EUR Shares 1.05%
HBF - SEK Shares
HBI - CHF Shares 0.43%
HBI - EUR Shares 0.43% 0.67% 1.01%
HBI - NOK Shares 0.68% 1.01%
HBI - SEK Shares 0.68%
HBI - USD Shares 0.43%
HMX - JPY Shares 0.05%

HX - NOK Shares
HY - EUR Shares
HY - SEK Shares
JI - Shares
X - Shares
Y - Shares

Performance fee for the year (**)

(*) Performance fee included.
(**) There has been no performance fee charged during the period, thus no ratio has been calculated.

Only share-classes having a TER value or a performance fee value have been disclosed.
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Nordea1- Nordea 1 - Nordea 1 - Nordea 1- Nordea 1-
Emerging Stars Emerging Stars Emerging Stars Emerging Stars EUR Corporate
Bond Fund Equity Fund ex China Equity Fund Local Bond Fund Bond Fund 1-3 Years
(Note 1b)
116%
0.99%
0.94% 0.96%
1.80%
116% 119% 0.45%
0.99% 1.02% 0.34%
0.68% 0.94% 0.96% 0.82% 0.30%
119% 1.81% 1.84% 133% 0.63%
1.63% 0.54%
1.94% 2.55% 259% 2.08% 139%
115% 133%
118%
119% 133%
115%
116%
0.70%
0.71% 0.86%
0.72%
0.95%
0.68% 0.94%
0.68% 0.30%
0.68% 0.28%
0.05%
0.05%
0.15%
0.29%
0.07% 0.06%
0.07% 0.09% 0.10% 0.06%
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Total Expense Ratios

Nordea 1 - Nordea 1 - Nordea 1 -
European European Corporate European Corporate
Bond Fund Bond Fund Stars Bond Fund
TER (Note 6) (*)
AC - Shares
AD - Shares
Al - Shares
AP - Shares 0.85%
BC - Shares 0.65% 0.65%
BD - Shares
BF - Shares 0.47% 0.47%
Bl - Shares 0.43% 0.44% 0.43%
BN - Shares
BP - Shares 0.85% 0.85% 0.85%
BQ - Shares
E - Shares 1.60% 1.60% 1.60%
HAF - SEK Shares 0.47%
HB - NOK Shares 0.84% 0.85%
HB - SEK Shares 0.85% 0.85%
HB - USD Shares
HBC - CHF Shares
HBC - NOK Shares 0.65%
HBF - NOK Shares 0.48%
HBF - SEK Shares 0.48%
HBI - CHF Shares
HBI - GBP Shares
HBI - NOK Shares 0.43%
HBI - SEK Shares 0.43% 0.43%
HBI - SGD Shares
HBI - USD Shares
HBQ - NOK Shares
HBQ - SEK Shares
HE - PLN Shares 1.59%
HX - NOK Shares 0.06%
HY - DKK Shares 0.06%
JI - Shares 0.42%
MP - Shares
X - Shares 0.06%
Y - Shares 0.06% 0.06%

Performance fee for the year (**)

(*) Performance fee included.
(**) There has been no performance fee charged during the period, thus no ratio has been calculated.

Only share-classes having a TER value or a performance fee value have been disclosed.
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Nordea1- Nordea 1 - Nordea 1- Nordea 1- Nordea 1-
European Corporate European Covered European Covered Bond European Cross European Financial
Sustainable Labelled Bond Fund Opportunities Fund Credit Fund Debt Fund
Bond Fund
(Note 1a)
0.66% 0.66% 0.84%
0.58%
0.44% 0.44% 0.63% 0.63%
0.86% 1.24% 1.25%
0.50% 0.65% 0.64% 0.85% 0.85%
0.56%
0.44% 0.48% 0.58% 0.67%
0.39% 0.44% 0.42% 0.63% 0.63%
0.54%
0.81% 0.85% 0.89% 1.25% 1.25%
0.53%
1.55% 1.60% 1.64% 1.99% 2.00%
0.84% 1.25%
0.86% 0.86% 0.86% 1.24%
0.83% 0.91%
0.65% 0.65%
0.44% 0.43% 0.63%
0.44%
0.46% 0.43% 0.63%
0.46% 0.44% 0.42%
0.63%
0.44% 0.63%
0.60%
0.60%
0.06%
1.33% 1.30%
0.06% 0.07% 0.06%
0.07% 0.06%
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Total Expense Ratios

Nordea 1 - Nordea 1 - Nordea 1-
European High Yield European High Yield European High Yield
Bond Fund Credit Fund Stars Bond Fund
TER (Note 6) (*)
AC - Shares 0.92%
Al - Shares 0.71% 0.68%
AP - Shares 1.32% 1.30%
BC - Shares 0.92% 0.87%
BD - Shares
BF - Shares 0.75% 0.73%
Bl - Shares 0.71% 0.68% 0.68%
BN - Shares
BP - Shares 1.32% 130% 1.31%
BQ - Shares
E - Shares 2.07% 2.06%
HA - GBP Shares 1.32%
HA - USD Shares 1.32%
HAC - GBP Shares 0.92%
HAC - USD Shares 0.93%
HAF - SEK Shares 0.72%
HAI - GBP Shares 0.71%
HAI - USD Shares 0.71%
HB - CHF Shares 1.32%
HB - GBP Shares 1.32%
HB - NOK Shares 1.31%
HB - SEK Shares 1.32% 1.29% 1.30%
HB - USD Shares 1.32% 126%
HBC - CHF Shares 0.93%
HBC - GBP Shares 0.92%
HBC - USD Shares 0.92%
HBF - NOK Shares 0.72%
HBF - SEK Shares 0.73%
HBI - CHF Shares 0.71% 0.68%
HBI - GBP Shares
HBI - NOK Shares 0.71% 0.68%
HBI - SEK Shares 0.71% 0.68%
HBI - USD Shares 0.71% 0.67%
HBQ - NOK Shares
HBQ - SEK Shares
HE - PLN Shares 2.04%
HE - USD Shares
HX - NOK Shares 0.06%
HX - SEK Shares 0.06%
HY - DKK Shares 0.06%
HY - SEK Shares 011%
MP - Shares 1.34%
X - Shares 0.06% 0.06% 0.06%
Y - Shares 0.06% 0.06% 0.06%

Performance fee for the year (**)

(*) Performance fee included.

(**) There has been no performance fee charged during the period, thus no ratio has been calculated.

Only share-classes having a TER value or a performance fee value have been disclosed.
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Nordea1- Nordea 1 - Nordea 1- Nordea 1- Nordea 1-
European Small and European Stars European Sustainable Flexible Flexible Fixed
Mid Cap Stars Equity Fund Equity Fund Labelled Bond Fund Credit Fund Income Fund
(Note 1a)
115% 0.74%
0.80% 0.53%
1.80% 179% 1.04%
115% 115% 0.48% 0.74%
0.21%
0.97% 0.49% 0.90% 0.57%
0.93% 0.93% 0.44% 0.86% 0.53%
179% 179% 0.81% 154% 1.04%
0.53%
254% 2.54% 1.56% 229% 179%
1.03%
0.48%
0.53%
1.52% 1.04%
1.56% 1.05%
1.52% 1.04%
179% 1.52% 1.05%
0.75%
0.50%
0.49%
0.92% 0.53%
0.54%
0.45% 0.87% 0.53%
0.45% 0.53%
0.93% 0.53%
0.61%
0.60%
228%
0.06%
1.80%
0.06% 0.01%
0.06% 0.06% 0.06%
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Total Expense Ratios

Nordea 1 - Nordea 1 - Nordea 1-
Flexible Fixed Global Climate and Global Climate
Income Plus Fund Environment Fund Engagement Fund
TER (Note 6) (*)
AC - Shares 115%
Al - Shares 0.93% 0.94%
AP - Shares 179% 210%
BC - Shares 114% 118%
BF - Shares 0.97% 1.02%
Bl - Shares 0.63% 0.93% 0.94%
BP - Shares 113% 179% 210%
BQ - Shares 1.74%
E - Shares 2.54% 2.85%
HA - EUR Shares 2.09%
HB - CHF Shares 179%
HB - EUR Shares 2.09%
HB - SEK Shares
HB - SGD Shares
HB - USD Shares 179%
HBC - CHF Shares 114%
HBC - GBP Shares 114%

HBC - NOK Shares

HBF - EUR Shares

HBF - SEK Shares

HBI - CHF Shares 0.93%
HBI - EUR Shares

HBI - NOK Shares

HBI - SEK Shares

HBI - USD Shares 0.93%
HBQ - EUR Shares

HBQ - NOK Shares

HBQ - SEK Shares

HE - PLN Shares

HX - EUR Shares

HX - NOK Shares

JI - Shares 0.93%

X - Shares 0.06% 0.06%
Y - Shares 0.08% 0.06%
Z - Shares 0.32%

Performance fee for the year (**)

(*) Performance fee included.
(**) There has been no performance fee charged during the period, thus no ratio has been calculated.

Only share-classes having a TER value or a performance fee value have been disclosed.
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Nordea1- Nordea 1 - Nordea 1 - Nordea 1- Nordea 1-
Global Global Diversity Global High Yield Global High Yield Global Impact
Disruption Fund Engagement Fund Bond Fund Stars Bond Fund Fund
115% 115% 1.02% 0.98% 115%
0.97% 0.98% 0.97%
0.93% 0.93% 0.81% 0.84% 0.93%
179% 2.06% 132% 1.25% 2.05%
173% 1.72%
2.54% 2.80% 2.08% 1.98% 2.80%
134%
228%
1.02%
0.84%
0.84%
0.82% 0.83%
0.82%
0.81%
1.06%
1.08%
1.08%
2.07%
0.06%
0.06%
0.06% 0.06%
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Total Expense Ratios

Nordea 1 - Nordea 1 - Nordea 1 -
Global Listed Global Opportunity Global Portfolio
Infrastructure Fund Fund Fund
TER (Note 6) (*)
Al - Shares 1.01%
AP - Shares 1.92%
BC - Shares 1.22% 127% 0.89%
BF - Shares 1.05% 11%
Bl - Shares 1.01% 1.06% 0.68%
BP - Shares 1.92% 1.83% 1.05%
BQ - Shares
E - Shares 267% 257% 179%
HAI - EUR Shares 1.01%
HB - EUR Shares
HBC - CHF Shares
HBC - EUR Shares
HBI - CHF Shares 1.01%
HBI - EUR Shares
JI - Shares
MP - Shares 1.92%
X - Shares

Performance fee for the year (**)

(*) Performance fee included.
(**) There has been no performance fee charged during the period, thus no ratio has been calculated.

Only share-classes having a TER value or a performance fee value have been disclosed.
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Nordea1- Nordea 1 - Nordea 1 - Nordea 1 - Global Social Nordea 1-
Global Rates Global Real Global Small Empowerment Fund Global Social
Opportunity Fund Estate Fund Cap Fund Solutions Fund
(Note 1a)
1.08%
1.85% 1.83%
0.81% 130% 1.27% 116% 115%
112% 110% 0.98%
0.63% 1.08% 1.05% 0.94% 0.93%
1.23% 1.84% 1.82% 2.05% 2.05%
173%
1.99% 2.59% 2.58% 2.80% 276%
1.82%
1.27%
1.27%
1.08%
1.08%
1.08%
1.80%
0.05%
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Total Expense Ratios

Nordea 1 - Nordea 1 - Nordea 1 -
Global Stable Global Stable Global Stars
Equity Fund Equity Fund - Equity Fund
Euro Hedged
TER (Note 6) (*)
AC - Shares 1.24%
AF - Shares 0.97%
Al - Shares 1.02% 1.03%
AP - Shares 1.79% 179% 1.80%
BC - Shares 1.24% 1.24% 115%
BF - Shares 1.08% 0.98%
Bl - Shares 1.03% 1.03% 0.93%
BN - Shares 111%
BP - Shares 179% 179% 179%
BQ - Shares
E - Shares 2.54% 2.54% 2.54%
HA - EUR Shares 179%
HB - EUR Shares
HB - NOK Shares 1.79%
HB - SEK Shares 179%
HB - SGD Shares 1.80%
HB - USD Shares 1.80%

HBI - EUR Shares

HBI - NOK Shares

HBI - SEK Shares 1.04%
HBQ - NOK Shares

HBQ - SEK Shares

HE - PLN Shares 2.53%

HY - EUR Shares

MP - Shares

X - Shares 0.06% 0.06%
Y - Shares 0.06% 0.06%
Z - Shares 0.68%

Performance fee for the year (**)

(*) Performance fee included.
(**) There has been no performance fee charged during the period, thus no ratio has been calculated.

Only share-classes having a TER value or a performance fee value have been disclosed.
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Nordea1- Nordea 1 - Nordea 1 - Nordea 1- Nordea 1-
Global Sustainable Global Value Green Bond Indian International High Yield
Listed Real Assets Fund ESG Fund Fund Equity Fund Bond Fund
(Note 1c)
118% 121% 0.65% 152%
110% 118% 0.48% 0.85%
1.07% 1.05% 0.43% 130% 0.81%
2.08% 177% 0.85% 2.20% 1.32%
1.79% 1.61% 0.61%
2.81% 2.52% 297% 2.07%
132%
1.32%
1.32%
0.81%
0.44% 0.81%
0.43%
0.61%
0.62%
0.06%
2.06%
0.06% 0.08%
0.06% 0.05% 0.08%
0.56% 0.06%
Nordea 1, SICAV - Unaudited Semi-Annual Report 2024 of Sub-funds distributed in Switzerland 83



Total Expense Ratios

Nordea 1 - Nordea 1 - Nordea 1-
Latin American Low Duration European Low Duration US
Equity Fund Covered Bond Fund High Yield Bond Fund
TER (Note 6) (*)
AC - Shares 0.55%
Al - Shares 0.34%
AP - Shares 1.94% 0.70% 1.32%
BC - Shares 1.45% 0.55% 1.03%
BF - Shares 1.27% 0.34%
Bl - Shares 1.23% 0.34% 0.80%
BN - Shares 0.42%
BP - Shares 1.94% 0.70% 1.32%
E - Shares 2.69% 1.45% 2.07%
HA - EUR Shares 1.31%
HAF - SEK Shares
HAI - EUR Shares 0.81%
HAI - GBP Shares 0.34%
HB - CHF Shares 0.70%
HB - EUR Shares 1.32%
HB - NOK Shares 0.70%
HB - SEK Shares 0.70% 1.32%
HB - USD Shares 0.70%
HBC - CHF Shares 0.55%
HBC - USD Shares 0.56%
HBF - DKK Shares
HBF - EUR Shares 0.85%
HBF - NOK Shares
HBF - SEK Shares
HBI - CHF Shares 0.34%
HBI - EUR Shares 0.81%
HBI - NOK Shares 0.80%
HBI - SEK Shares 0.33%
HBI - USD Shares 0.33%
HE - PLN Shares 2.69%
HX - EUR Shares
HX - NOK Shares
HX - SEK Shares
HY - DKK Shares
HY - EUR Shares
HY - SEK Shares
MX - Shares
Y - Shares 0.06%

Performance fee for the year (**)

(*) Performance fee included.
(**) There has been no performance fee charged during the period, thus no ratio has been calculated.

Only share-classes having a TER value or a performance fee value have been disclosed.
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Nordea1- Nordea 1 - Nordea 1 - Nordea 1- Nordea 1-
Nordic Nordic Equity Nordic Stars North American North American
Equity Fund Small Cap Fund Equity Fund High Yield Bond Fund  High Yield Stars Bond Fund
1.24%
1.79% 1.80% 1.80%
1.25% 1.40% 112% 1.02% 1.02%
0.96%
1.03% 118% 0.91% 0.81% 0.81%
179% 1.80% 1.79% 1.32% 129%
2.54% 2.55% 2.54% 2.07%
0.85%
1.32% 1.32%
1.32%
1.32% 1.32%
0.84%
0.85%
0.85%
0.86%
0.81% 0.80%
0.81%
0.81%
0.06%
0.06%
0.06% 0.06%
0.06%
0.06%
0.06%
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Total Expense Ratios

Nordea 1 -
North American
Stars Equity Fund

Nordea 1 -
Norwegian
Bond Fund

Nordea 1 -
Norwegian
Equity Fund

TER (Note 6) (*)
AC - Shares

AF - Shares

Al - Shares

AP - Shares

AX - Shares

BC - Shares

BD - Shares

BF - Shares

Bl - Shares

BN - Shares

BP - Shares

BQ - Shares

E - Shares

HA - EUR Shares
HA - NOK Shares
HAC - GBP Shares
HAI - GBP Shares
HAI - USD Shares
HAX - CAD Shares
HB - CHF Shares
HB - EUR Shares
HB - NOK Shares
HB - SEK Shares
HB - SGD Shares
HB - USD Shares
HBC - CHF Shares
HBC - EUR Shares
HBC - GBP Shares
HBC - USD Shares
HBI - CHF Shares
HBI - EUR Shares
HBI - GBP Shares
HBI - NOK Shares
HBI - SGD Shares
HBI - USD Shares
HE - PLN Shares
HM - AUD Shares
HM - GBP Shares
HM - SGD Shares
HM - USD Shares
ME - Shares

MP - Shares

X - Shares

Y - Shares

Performance fee for the year (**)

(*) Performance fee included.
(**) There has been no performance fee charged during the period, thus no ratio has been calculated.

0.98%
0.93%
179%

114%
0.97%
0.92%
1.04%

1.79%

2.54%
1.79%

1.80%

115%

0.92%
0.91%

0.06%

Only share-classes having a TER value or a performance fee value have been disclosed.
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0.62%

0.82%

0.63%

0.41%

0.82%

1.57%

179%

1.25%

1.03%

1.79%

2.54%
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Nordea1- Nordea 1 - Nordea 1 - Nordea 1- Nordea 1-
Norwegian Stable Emerging Stable Swedish Swedish Short-Term
Short-Term Bond Fund Markets Equity Fund Return Fund Bond Fund Bond Fund

0.38% 1.24% 0.64%

1.02%
0.37% 179% 0.84% 0.36%
0.07%
0.38% 1.40% 1.24% 0.64% 0.37%
0.68%
1.23%
0.25% 119% 1.02% 0.42% 0.26%
1M%
037% 210% 1.79% 0.84% 0.37%
1.06%
112% 2.85% 2.53% 1.58% 11%

1.79%
1.23%
1.02%
1.03%
0.06%
179%

1.79%
1.79%
1.79%
179%
1.24%

1.24%
1.24%
1.02%

1.02%
1.02%
1.03%
1.03%
2.54%
179%
179%
179%
1.79%
2.53%
1.79%
0.06%
0.07% 0.12%
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Total Expense Ratios

Nordea 1 - Nordea 1 - Nordea 1 -
US Corporate US Corporate US High Yield
Bond Fund Stars Bond Fund Bond Fund
TER (Note 6) (*)
AC - Shares
Al - Shares 0.56% 0.80%
AP - Shares 1.02%
BC - Shares 0.77% 0.81% 1.01%
BD - Shares
BF - Shares 0.60%
Bl - Shares 0.56% 0.56% 0.80%
BP - Shares 1.02% 1.03% 1.32%
E - Shares 1.77% 2.07%
HA - EUR Shares 1.01%
HA - GBP Shares
HAD - EUR Shares
HAD - GBP Shares
HAF - SEK Shares 0.60%
HAI - EUR Shares 0.56%
HAI - GBP Shares 0.56%
HB - CHF Shares 1.02%
HB - EUR Shares 1.02% 1.03% 1.32%
HB - NOK Shares 1.00% 1.32%
HB - SEK Shares 1.02% 1.03% 1.32%
HBC - EUR Shares 0.77% 0.80%
HBC - NOK Shares 0.86%
HBD - EUR Shares
HBF - DKK Shares 0.77% 0.62%
HBF - EUR Shares 0.60% 0.60%
HBF - NOK Shares 0.61%
HBF - SEK Shares 0.61%
HBI - CHF Shares 0.56%
HBI - EUR Shares 0.56% 0.55% 0.81%
HBI - GBP Shares 0.56%
HBI - NOK Shares 0.56% 0.56%
HBI - SEK Shares 0.56% 0.56% 0.81%
HE - EUR Shares
HE - PLN Shares 1.77% 2.07%
HX - EUR Shares 0.06% 0.05%
HX - NOK Shares 0.06% 0.06%
HY - DKK Shares 0.06%
HY - EUR Shares 0.06%
HY - SEK Shares 017% 0.03% 011%
MI - Shares
X - Shares 0.06% 0.05%

Performance fee for the year (**)

(*) Performance fee included.
(**) There has been no performance fee charged during the period, thus no ratio has been calculated.

Only share-classes having a TER value or a performance fee value have been disclosed.
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Nordea1-
US Total Return
Bond Fund

1.05%
0.82%
1.49%
1.04%
0.67%

0.82%
1.49%
2.24%
1.49%
1.49%
0.67%
0.66%

0.82%
0.82%

1.49%

1.04%

0.66%

0.82%

0.82%

2.23%

0.93%
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Nordea 1 - Alpha 7 MA Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
Transferable securities and money market instruments 48,000.00 Shandong Weigao Group Medical 21,37715 0.01
admitted to official exchange listing Polymer
Bond 122,000.00 Sinopharm Group 303,070.45 0.07
onds 1,800.00 Tencent Holdings 80,250.52 0.02
EUR 1,693,788.49 0.42
o IDR
6,000,000.00 ﬁ“_gj?zsgzbé'ga“"” 0.000000% 585429150 144 1,827000.00 Telkom Indonesia Persero 326,482.48 0.08
6,000,000.00 Bundesobligation 0.000000% 5,940,960.00 146 JPY 326,482.48 0.08
18-10-2024
) 21,100.00 H 2,296,98572 0.56
11,000,000.00 Bundesrepublik Deutschland B 10,813159.50 266 5030000 Kob! e o
0.5% 15-02-2025 64840000 Nippon Telegraph & Teleph 572,839.43 014
4,000,000.00 Bundesrepublik Deutschland B 1% 3,988,516.00 098 40000 Nippon Tefegrapn & fetepnone 337241261 0.83
15-08-2024 KRW e ’
9,000,000.00 ?;gcée;gez%ublik Deutschland B 1% 8,795,553.75 216 4,931.00 Cheil Worldwide 61,621.88 0.02
Ve 3539248075 870 304.00 DB Insurance 23,640.75 0.01
Usb $33£,300. - 1,335.00 Hyundai Glovis 198,567.18 0.05
8,000,000.00 United States Treasury Note/ 1.5% 7.383,668.90 181 774.00 Hyundai Mobis 132,209.01 0.03
14102004 463.00 LG 2534534 0.01
. 362.00 NongShim 120,226.31 0.03
o }
1,500,000.00 gwﬁgsszggztes Treasury Note/ 3% 1,399,575.18 034 934300 Samsung Electronics 51716133 013
h 1,973.00 Samsung Fire & Marine Insurance 521,265.25 013
2,100,000.00 ;J;g;d;ﬁg‘ée_szgr;asury Note/ 1,955,798.00 0.48 152700 Samsung SDS 154.009.52 004
6,000,000.00 United States Treasury Note/ 5,593,659.40 137 141000 SK Square 95,763.76 002
475% 30-09-2024 12,883.00 SK Telecom 450,61571 o1
9,000,000.00 United States Treasury Note/ 4.5% 8,385,982.08 2,06 MXN 2,300,426.04 057
30-11-2024 24718.683.56 6.07 13,700.00 Arca Continental 125,750.69 0.03
o : 8,560.00 Coca-Cola Femsa 68,222.55 0.02
6,00.00 Fomento Economico Mexicano 61,367.04 0.02
Total Bond: 60,111,164.31 14.77 : ) =Cor] g
otatBonds 24,000.00 Grupo Financiero Banorte 176,813.62 0.04
Shares 137,000.00 Kimberly-Clark de Mexico 222,003.62 0.05
654,157.52 016
BRL PHP
123,900.00 Ambev 237328.81 0.06 810.00 PLDT 18,566.75 0.00
370000 Cia de Saneamento Basico do 46347.80 0.01 18,566.75 0.00
Estado de Sao Paulo SA SGD_
15,027.00 CPFL Energia 8397258 0.02 146,600.00 Thai Beverage 45,47755 0.01
3500000 Hypera 172,998.25 004 THE 45,471.55 0.01
3520000 M Dias Branco 7:;962112; %(1)3 520000 Advanced Info Service 2768672 0.01
CAD e : 7300.00 Bangkok Bank 24,26919 0.01
5200.00 Toronto-Dominion Bank/The 266,776.75 0.07 370,200.00 Thai Union Group 14052206 0.03
266,776.75 0.07 192,477.97 0.05
CHF ' TWD
39202.00 Nestle 3739 656.98 0.92 23,000.00 Hon Hai Precision Industry 141,840.09 0.03
1'375'00 Roche Holding '356' 76875 0'09 8,000.00 Sinbon Electronics 67317.85 0.02
T 4,096 '425 '-,3 1'01 35,000.00 Taiwan Semiconductor 974,322.09 024
DKK o : Manufacturing
94,406.00 Novo Nordisk B 12,788,06316 314 usb 11183,480.03 0.29
12,788,063.16 314
EUR 9,833.00 Accenture 2,799,920.67 0.69
352600 Allianz 915.349.60 022 566.00 Adobe _ 29166210 007
44,577.00 Deutsche Telekom 1,045,776.42 026 17981.00 Advanced Micro Devices 2,745,941.52 0.67
109.778.00 Iberdrola 1337096.04 033 3,155.00 Air Products and Chemicals 768,331.65 019
684.00 LVMH Moet Hennessy Louis 488102.40 012 979300 Akamai Technologies 820,31767 020
Vuitton 4,304.00 Alibaba Group Holding ADR 289,99138 0.07
10,201.00 Prosus 339,18325 008 52,273.00 Alphabet 8,993,897.93 22
937800 Sanofi 84261330 021 6,729.00 American Electric Power 554,286.16 014
10570.00 Unilever 540,972.60 013 27,718.00 Automatic Data Processing 6198,425.28 152
12101.00 Vinci 1191706.48 029 4719.00 AutoZone 13,007,613.69 320
' 6.700,800.09 1.65 1533.00 Baidu ADR 124,829.90 0.03
GBP 8,191.00 Baxter International 255,918.50 0.06
279,626.00 Diageo 8,217,507.42 202 5,706.00 Becton Dickinson 1,237166.85 0.30
18,508.00 Reckitt Benckiser Group 941,069.41 023 1125.00 Booking Holdings 4,220,519.56 1.04
117,365.00 Rightmove 752,648.99 018 8,938.00 Bristol-Myers Squibb 352,456.26 0.09
344,952.00 St James's Place 223619355 055 13,559.00 Cadence Design Systems 3,927,565.61 0.97
12,147,419.37 2.99 8,662.00 Centene 537543.65 013
HKD 4,710.00 Check Point Software 720,029.17 018
447,000.00 China Construction Bank 308,779.88 0.08 Technologies
272,000.00 China Longyuan Power Group 228,597.61 0.06 1,553.00 Chubb 37313233 0.09
38,000.00 China Railway Group 19,607.69 0.00 2,639.00 Cia de Saneamento Basico do 32,541.87 0.01
40,000.00 China Resources Land 127142.33 0.03 Estado de Sao Paulo SA
112,000.00 Chinasoft International 5510938 0.01 5819.00 Cigna Group/The 1794,796.88 0.44
8,000.00 Hengan International Group 22,794.63 0.01 41,536.00 Cisco Systems 184565613 045
356,000.00 Industrial & Commercial Bank 197,757.81 0.05 138,672.00 Coca-Cola 8,260,81414 203
of China 97,756.00 Colgate-Palmolive 8,933,43524 220
50,000.00 PICC Property & Casualty 58,064.06 0.01 3755200 Comcast 1,364,952.80 034
64,000.00 Ping An Insurance Group Co of 271,236.98 0.07 22,023.00 Conagra Brands 582,873.96 014
China 20,488.00 CVS Health 112471870 028
2,907.00 Duke Energy 272,613.63 0.07
35,032.00 eBay 1,741,037.83 043
13,324.00 Elevance Health 6,646,740.90 1.63
4,331.00 Emerson Electric 443931.04 on

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 7 MA Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR) (continued)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
6,149.00 Eversource Energy 326,291.07 0.08 Transferable securities and money market instruments traded
5,538.00 Fiserv 768,894.85 019 on another regulated market
59,315.00 Fortinet 3,352,671.34 0.82
3,810.00 General Mills 22596775 006 Shares
10,935.00 Global Payments 970,057.64 024 CNY
2,429.00 Globe Life 188,388.58 0.05 . . .
2177900 Hershey 375148951 092 7917.00 gglarl?ﬂlzizaltjirccaels Sanjiu Medical & 43,373.68 0.01
1,232.00 Intuit 751,800.46 018 L\ :
123400 J M Smucker 125.424.65 003 77,700.00 IGr\;irpMongol|a Yili Industrial 258,329.17 0.06
1739590 Jonnson & Jonson 20l %8 15900.00 Midea Group 131,95224 0.03
' . o . 115,279.00 Ming Yang Smart Energy Group 140,017.43 0.03
5.231.00 Labcorp Holdings 994.215.21 024 24,699.00 Titan Wind Energy Suzhou 28,410.36 0.01
46,162.00 Marsh & McLennan Cos 9,106,815.54 224 4'100'00 wuli L oan )
,100. uliangye Yibin 67,544.42 0.02
10,824.00 Mastercard 4,508,912.19 m 669.627.30 016
35,997.00 McDonald's 8,683,836.66 213 e )
5,280.00 Medtronic 387,639.32 010 Total Shares 669,627.30 016
4,203.00 Merck 510,733.36 013
2,404.00 Meta Platforms 1163,534.65 029 Total Transferable securities
17,281.00 Microsoft 7,333,095.78 1.80 and money market instruments
21,207.00 Mondelez International 1,306,342.48 032 traded on another regulated
101193.00 Monster Beverage 4,730,192.12 116 market 669,627.30 0.16
17935.00 MSCI 8,215,911.75 202
1,996.00 NetEase ADR 177.310.26 0.04 Total Investments in Securities  332,249,740.54 81.65
9,644.00 NextEra Energy 658,260.59 016
39,520.00 NIKE 2,842,676.39 0.70
13.655.00 NVIDIA 1610,668.30 040 Cash at banks 81,135,283.56 19.94
8,054.00 Oracle _ 1.064,379.41 026 Other net liabilities (6,461,821.40) (1.59)
2,407.00 O'Reilly Automotive 2,392,350.75 059
27170.00 Paychex 3,005,426.45 0.74
757700 PayPal Holdings 411.841.99 010 Total net assets 406,923,202.70 100.00
53,607.00 PepsiCo 8,270,708.37 2.03
10,201.00 Pfizer 265,789.62 0.07
57,281.00 Procter & Gamble 8,909,306.75 219
31,279.00 Ross Stores 4,272,004.03 1.05
4,480.00 Sempra 318,686.67 0.08
2,018.00 SK Telecom ADR 39,429.91 0.01
82,494.00 Starbucks 6,002,438.20 148
17165.00 Stryker 5,439,715.51 134
6,839.00 Synopsys 3,832,72355 0.94
7,015.00 Sysco 471,995.09 012
7,389.00 Taiwan Semiconductor 121212343 0.30
Manufacturing ADR
9,570.00 Texas Roadhouse 1,561,941.38 038
52,356.00 TJX Cos 5,399,816.69 133
39,092.00 Toro 3,407,598.82 0.84
10,386.00 UnitedHealth Group 4,813,01018 118
16,755.00 Verizon Communications 646,140.09 016
4,407.00 Vipshop Holdings ADR 53,931.31 0.01
20,095.00 Visa 5,031,593.37 124
29,154.00 Waste Management 5,785,828.19 142
5,901.00 WW Grainger 5,040,992.62 124
1,992.00 Yum China Holdings 58,196.61 0.01
224,513,633.71 5517
ZAR
1,335.00 Naspers 243,302.36 0.06
6,946.00 Nedbank Group 90,537.45 0.02
10,661.00 Standard Bank Group 115,052.21 0.03
448,892.02 011
Total Shares 271,468,948.93 66.71
Total Transferable securities
and money market instruments
admitted to official exchange
listing 331,580,113.24 81.48
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 7 MA Fund

Breakdown by Country and Economic
Sector of the Investments in Securities
as of 30/06/2024 (in % of Net Assets)

Country

Sector

United States
Germany
Denmark

United Kingdom
Switzerland
Japan

Ireland

France

Taiwan, Province of China
Republic Of Korea
China

Spain

Cayman Islands
Brazil

Israel

Mexico

South Africa
Indonesia
Netherlands
Canada
Thailand

Total

59.72
918
314
312
110
0.83
0.78
0.62
0.59
0.58
0.51
033
023
018
018
016
011
0.08
0.08
0.07
0.06

81.65

Any differences in the percentages of net assets are the results of rounding.
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Government Bonds

Soft Drinks

Household Products
Pharmaceuticals

Restaurants

Automotive Retail

Systems Software

Managed Health Care

Transaction & Payment Processing Services
Interactive Media & Services
Packaged Foods & Meats

Apparel Retail

Human Resource & Employment Services
Insurance Brokers

Application Software

Distillers & Vintners

Financial Exchanges & Data

Health Care Equipment
Semiconductors

Environmental & Facilities Services
Trading Companies & Distributors
Hotels, Resorts & Cruise Lines

Health Care Services

Agricultural & Farm Machinary
Electric Utilities

IT Consulting & Other Services
Footwear

Broadline Retail

Integrated Telecommunication Services
Health Care Supplies

Asset Management & Custody Banks
Communications Equipment

Cable & Satellite

Construction & Engineering
Diversified Banks

Personal Products

Wireless Telecommunication Services
Property & Casualty Insurance
Multi-line Insurance

Internet Services & Infrastructure
Industrial Gases

Technology Hardware, Storage & Peripherals
Apparel, Accessories & Luxury Goods
Food Distributors

Electrical Components & Equipment
Life & Health Insurance
Multi-Utilities

Health Care Distributors

Brewers

Renewable Electricity

Air Freight & Logistics

Heavy Electrical Equipment
Interactive Home Entertainment
Auto Parts & Equipment

Electronic Manufacturing Services
Household Appliances

Industrial Conglomerates

Real Estate Development
Advertising

Electronic Components

Water Utilities

Total

1477
529
467
435
4.01
378
3.06
295
2.87
273
256
238
226
224

216
205
202
1.80

161
142
124
1.04
0.96
0.84
0.79
0.74
0.70
0.66
0.64
0.57
0.55
0.45
034
0.30
0.29
0.26
0.26
024
022
020

019

013

012

012

011

011
0.08
0.07
0.06
0.06
0.05
0.04
0.04
0.03
0.03
0.03
0.03
0.03
0.02
0.02
0.02

81.65
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Nordea 1 - Alpha 7 MA Fund

Statement of Derivative Instruments
Forward Foreign Exchange Contracts

Amount bought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)

Share class hedging:
Counterparty: JPMorgan Chase Bank NA/London

30,933,980.36 CHF 32,398,935.06 EUR (189,397.02) 31/07/2024
173,927.69 EUR 166,435.87 CHF 630.17 31/07/2024
8417742 EUR 962,291.01 NOK (19719) 31/07/2024
701,55715 EUR 7,976,969.09 SEK (138.69) 31/07/2024
98.04 EUR 1051 usb (0.08) 31/07/2024
132,589,954.84 NOK 11,693,102.03 EUR (67169.99) 31/07/2024
1,066,644,420.79 SEK 95,018,711.28 EUR (1187,069.82) 31/07/2024
14,42514 usb 13,446.43 EUR 18.55 31/07/2024
(1,443,324.07)

Efficient portfolio management:
Counterparty: Barclays Bank Ireland PLC

652,000.00 CAD 75,600,600.00 JPY 174318 21/08/2024
683,271.00 GBP 807,860.45 EUR (2,063.87) 21/08/2024
44,786,222.00 JPY 266,695.40 EUR (4,542.96) 21/08/2024
1,512,468.28 CHF 1,712,000.00 usb (14,811.81) 13/09/2024

(19,675.46)

Counterparty: BNP Paribas SA

46,324,392.26 EUR 49,669,245.00 usb (59,193.83) 22/07/2024
2,809,868,403.00 KRW 2,053,000.00 usb (11170.70) 22/07/2024
989,000.00 usDb 1,356,008,890.00 KRW 375757 22/07/2024
20,745,474.31 BRL 4,031,000.00 usb (299,220.70) 23/07/2024
30,279,540.03 MXN 1,667,000.00 usb (16,321.92) 23/07/2024
4,612,000.00 usb 23,620,02317 BRL 361,595.71 23/07/2024
1,395,711.06 usb 22,676,196,645.09 IDR 7,864.40 23/07/2024
501,000.00 usb 41,892,928.62 INR (1128.93) 23/07/2024
2,531,000.00 usb 26,694,782.23 SEK 15,232.43 23/07/2024
2,909,000.00 usb 391210814 SGD 19,369.50 23/07/2024
543,000.00 EUR 91,421,885.00 JPY 8,654.13 07/08/2024
367,777,242.00 JPY 2,210,817.23 EUR (61113.54) 07/08/2024
1,239,961.00 AUD 762,691.79 EUR 7,960.99 21/08/2024
546,000.00 AUD 3,833,558.76 NOK 3,379.22 21/08/2024
4,230,350.19 CAD 2,849,350.01 EUR 32,773.31 21/08/2024
449,000.00 CHF 461,310.06 EUR 6,861.85 21/08/2024
13,439,077.00 CZK 543,000.00 EUR (6,454.58) 21/08/2024
1,014,145.29 EUR 1,647,949.00 AUD (10,080.33) 21/08/2024
2,473,848.84 EUR 3,670,44715 CAD (26,82317) 21/08/2024
40,271,354.57 EUR 39,196,713.48 CHF (599,024.29) 21/08/2024
1,635,581.58 EUR 13,856,395.00 HKD (21,517.81) 21/08/2024
4,427169.95 EUR 51,653,721.56 NOK (99154.37) 21/08/2024
69,117.07 EUR 784,496.00 SEK 103.86 21/08/2024
213,000.00 GBP 2,849,303.51 NOK 1,474.94 21/08/2024
379,000.00 GBP 788,101.58 NZD 24384 21/08/2024
1,000,086.00 HKD 117.759.60 EUR 1,840.07 21/08/2024
42,425,920.00 JPY 251,806.84 EUR (3,474.73) 21/08/2024
134,363,553.36 NOK 11,516,116.70 EUR 257,923.98 21/08/2024
899,550.95 NZD 510,000.00 EUR (115.94) 21/08/2024
999,000.00 NzD 6,495,611.39 NOK (2,997.28) 21/08/2024
10,908,181.08 SEK 1,574,000.00 AUD (18,616.16) 21/08/2024
563,943.00 SEK 49,630.60 EUR (20.04) 21/08/2024
5,713,000.00 SEK 85,111,195.00 JPY 4,40815 21/08/2024
3,876,485.04 SEK 3,910,000.00 NOK (1,641.20) 21/08/2024
31,762,109.01 SEK 4,934,000.00 NZD (2,541.26) 21/08/2024
505,626.18 usb 760,000.00 AUD (874.34) 21/08/2024
52,410,633.81 EUR 77788,386.82 CAD (555,454.37) 13/09/2024
1,610,388.81 EUR 270,189,908.00 JPY 25,085.16 13/09/2024
17,662,24516 EUR 19,084,108.88 usb (113,131.66) 13/09/2024
2,703,214,532.00 JPY 16111,728.51 EUR (250,973.77) 13/09/2024
128,021,903.01 usDb 118,483,616.42 EUR 758,920.99 13/09/2024

(643,594.82)

Counterparty: BofA Securities Europe SA

17,504,819.28 MXN 1,040,000.00 usb (80,499.80) 23/07/2024
16,413,753.72 SEK 1,560,000.00 usb (12,877.79) 23/07/2024
372,000.00 usb 1,968,095.76 BRL 18,685.20 23/07/2024
6,760,124.80 EUR 1133,125,427.00 JPY 137,072.69 07/08/2024
2,499,044.82 AUD 1,532,273.20 EUR 20,891.10 21/08/2024
17,661,242.39 EUR 28,828,269.34 AUD (255,539.75) 21/08/2024
136,123.25 EUR 202,036.00 CAD (1,523.42) 21/08/2024
15,598,474.82 EUR 2,610,825,452.00 JPY 31594612 21/08/2024
31,049.49 EUR 350,592.00 SEK 206.55 21/08/2024
10,523,809,484.00 JPY 62,874,895.42 EUR (1,273,527.07) 21/08/2024
201,532,005.38 MXN 10,932,387.56 EUR (736,985.71) 21/08/2024
38,453,064.55 SEK 3,376,945.58 EUR 5765.63 21/08/2024
1,577,648.00 usb 2,586,000.00 NZD 5335.85 21/08/2024
6,507,988.36 CAD 4,414,000.00 EUR 17510.37 13/09/2024
1,853,363.31 EUR 21,325,650.77 NOK (14,414.20) 13/09/2024
45,278,840.41 NOK 3,935,079.98 EUR 30,604.39 13/09/2024
4,710,422.35 usb 4,377,000.00 EUR 10,529.46 13/09/2024

(1,812,820.38)

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 7 MA Fund

Statement of Derivative Instruments (continued)
Forward Foreign Exchange Contracts (continued)

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)

Counterparty: Citibank Europe PLC

6,239,302.86 SGD 4,625,000.00 usb (17,614.77) 22/07/2024
1,044,471.03 usb 1,428,220,135.00 KRW 6,569.82 22/07/2024
2,756,211.26 BRL 531,000.00 usb (35513.78) 23/07/2024
1,951,900,770.00 CLP 2,031,431.31 usD 31,604.71 23/07/2024
1,717365.88 INR 20,501.63 usb 80.23 23/07/2024
33,045,483.00 PHP 570,852.04 usD (513611) 23/07/2024
3,059,078.11 usb 256,250,713.68 INR (M,971.72) 23/07/2024
1,471,000.00 usb 226,916,254.00 JPY 49,371.36 23/07/2024
7,738,000.00 usb 142,871,973.47 MXN (41,862.45) 23/07/2024
83,259,517.00 JPY 496,000.00 EUR (9,355.87) 07/08/2024
2,082,000.00 CAD 1,346,741.70 CHF 1411231 21/08/2024
259,68218 CAD 149,000.00 GBP 1,208.41 21/08/2024
338,548,976.42 CZK 13,664,353.14 EUR (148,109.25) 21/08/2024
380,280.26 EUR 615,756.00 AUD (2,428.82) 21/08/2024
652,626.27 EUR 967,031.47 CAD (6,215.95) 21/08/2024
4,813,344.25 EUR 119,141,514.88 CzZK 56,708.38 21/08/2024
1,271,755.86 EUR 10,730,505.00 HKD (11,543.20) 21/08/2024
207,708.35 EUR 2,383,085.00 SEK (1922.83) 21/08/2024
215,269,483.89 EUR 232,406,291.00 usb (1,442,204.74) 21/08/2024
48734218 EUR 9,768,553.00 ZAR (10,970.84) 21/08/2024
448,000.00 GBP 87,509,735.00 JPY 16,058.92 21/08/2024
1,462,291.00 HKD 172,556.96 EUR 2,319.54 21/08/2024
184,709,537.60 HUF 464,000.00 EUR 135332 21/08/2024
18,827,721.00 JPY 179,000.00 AUD (1,055.33) 21/08/2024
39,692,955.00 JPY 343,000.00 CAD (1,374.16) 21/08/2024
1,716,718.61 NZD 970,000.00 EUR 3,05377 21/08/2024
664,000.00 NZD 62,631,003.00 JPY 9,744.62 21/08/2024
5226,457.90 SEK 682,000.00 CAD (4,871.44) 21/08/2024
10115,501.74 SEK 895,032.36 EUR (5136.80) 21/08/2024
293,646,730.69 ZAR 14,649,706.88 EUR 329,787.77 21/08/2024
4,461,000.00 usb 47,694,754.73 NOK (22,075.65) 13/09/2024
(1,257,390.55)
Counterparty: Deutsche Bank AG
31,837,757,220.00 IDR 1,980,915.40 usb (30,894.17) 23/07/2024
16,748,904.62 MXN 1,003,000.00 usb (84,39172) 23/07/2024
1162,000.00 usb 6,179,280.59 BRL 53,098.37 23/07/2024
295,000.00 usb 44,855,924.00 JPY 13,688.72 23/07/2024
503,000.00 usb 8,626,422.54 MXN 30,808.10 23/07/2024
1,560,000.00 usb 28,672,589.35 ZAR (11,254.60) 23/07/2024
3614774748 ZAR 1,971,000.00 usb 10,186.99 23/07/2024
25,576,615.00 DKK 3,431194.20 EUR 197.02 19/08/2024
14,225,976.67 EUR 106,039,212.32 DKK (381.27) 19/08/2024
4,542,690.29 AUD 2,805,554.14 EUR 17,851.69 21/08/2024
1,206,180.58 CHF 1,247,000.00 EUR 10,725.33 21/08/2024
2,017,000.00 CHF 348,990,598.00 JPY 60,368.34 21/08/2024
151,865.82 EUR 248,676.00 AUD (2,683.82) 21/08/2024
83166.31 EUR 122,070.00 CAD (4.68) 21/08/2024
263,000.00 EUR 2,998,11518 NOK 247.85 21/08/2024
1,898,792.85 EUR 8146,144M PLN 14,349.54 21/08/2024
42,223.23 EUR 1,631,006.00 TRY (1,503.75) 21/08/2024
666,215.00 GBP 780,641.79 EUR 5,00217 21/08/2024
5662182,055.78 HUF 14,568,295.88 EUR (301,251.54) 21/08/2024
4,012,390.42 NOK 349,000.00 EUR 262626 21/08/2024
5,318,400.85 NOK 820,000.00 NZD 1,29813 21/08/2024
3,267,000.00 NZD 2,006,762.59 usb (19,405.58) 21/08/2024
34,364,800.55 PLN 8,010,125.60 EUR (60,534.00) 21/08/2024
1,006,409.00 SEK 86,741.75 EUR 1,783.05 21/08/2024
1,130,000.00 GBP 1,445,729.80 usb (15,147.54) 13/09/2024
266,283,475.00 JPY 1,593,000.00 EUR (30,571.76) 13/09/2024
(335,792.87)
Counterparty: Goldman Sachs Bank Europe SE
490,000.00 usb 662,406.01 SGD 919.11 22/07/2024
66,976,804.07 BRL 12,635,531.75 usb (613,431.81) 23/07/2024
16,220,534,610.00 IDR 1,001,000.00 usb (8,077.41) 23/07/2024
623,564,542.00 JPY 4,004,000.00 usb (99,998.87) 23/07/2024
294,146,205.02 PHP 503531244 usb (2,884.91) 23/07/2024
3,059,000.00 usbD 255,309,794.20 INR (1,538.16) 23/07/2024
93,000.00 usb 173110247 MXN (1,212.47) 23/07/2024
459,000.00 usb 4,922,438.09 NOK (3,061.93) 23/07/2024
1,604,000.00 AUD 1,459,981.65 CAD 2,209.93 21/08/2024
2,027,41119 CAD 2,230,000.00 AUD (4,674.25) 21/08/2024
412,000.00 CAD 3,225,065.09 NOK (1,918.42) 21/08/2024
86,000.00 CHF 1,013,638.08 SEK 506.09 21/08/2024
890,271.61 CHF 996,000.00 usb (411.23) 21/08/2024
9,847,000.00 EUR 244,467,825.61 CZK 86,964.62 21/08/2024
221,000.00 EUR 87,021,490.40 HUF 1,746.94 21/08/2024
9,929.91 EUR 196,333.00 MXN 142 21/08/2024
10,797,670.56 EUR 19,258,750.05 NzD (117,932.38) 21/08/2024
627,000.00 EUR 2,729,652.65 PLN (4,39911) 21/08/2024
114,207.01 EUR 1,303,923.00 SEK (497.30) 21/08/2024

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 7 MA Fund

Statement of Derivative Instruments (continued)
Forward Foreign Exchange Contracts (continued)

Amount bought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)
216,000.00 GBP 373,829.69 CAD 2525 21/08/2024
159,011,735.00 JPY 1,398,000.00 CAD (21,719.11) 21/08/2024
11,859,000.00 NOK 173,567,067.00 JPY 23,315.40 21/08/2024
913,678.51 NzD 512,265.83 EUR 5594.98 21/08/2024
10,080,375.17 PLN 2,357,000.00 EUR (25,072.25) 21/08/2024
2,635,649.00 SEK 231,983.61 EUR (123.08) 21/08/2024
8,271,082.23 SEK 621,000.00 GBP (4,710.44) 21/08/2024
4781313 usb 78,000.00 NZD 371.91 21/08/2024
11,251137.55 EUR 9,553,636.80 GBP (5101.37) 13/09/2024
315,000.00 usb 3,289,970.16 SEK 3,940.05 13/09/2024
(791,168.80)
Counterparty: HSBC Continental Europe SA
244,894.00 CAD 165,926.06 EUR 924.67 21/08/2024
390,100.21 EUR 633,165.00 AUD (3,424.00) 21/08/2024
220,330.73 EUR 1,868,663.00 HKD (314313) 21/08/2024
14,624,998.00 HKD 1,741,781.64 EUR 731934 21/08/2024
1106,617.47 usb 1,029,000.00 EUR 1,765.84 13/09/2024
3,442.72
Counterparty: JP Morgan SE
1,294,854,267.00 KRW 959,000.00 usb (17191.74) 22/07/2024
715184.49 SGD 530,000.00 usb (1,885.06) 22/07/2024
3,062,000.00 usb 4,112,624.25 SGD 2413135 22/07/2024
380,795,532.00 CLP 412,000.00 usb (8,447.39) 23/07/2024
32,832,393,400.00 IDR 2,038,463.51 usb (27,819.51) 23/07/2024
40,013,188.80 INR 478,000.00 usb 1,562.69 23/07/2024
4,951,523.08 NOK 463,000.00 usb 1,880.40 23/07/2024
28,812,147.00 PHP 490,000.00 usb 2,714.64 23/07/2024
7146,616.21 SEK 693,000.00 usb (18,432.46) 23/07/2024
1,946,845.97 SGD 1,449,000.00 usb (10,893.84) 23/07/2024
5,651,288.94 usb 91,680,459,688.39 IDR 39,612.92 23/07/2024
516,000.00 usb 8,737,865.57 MXN 3726213 23/07/2024
5,095,000.00 usb 298,679,006.10 PHP (13,749.55) 23/07/2024
370,000.00 AUD 399,775.31 NzZD 335414 21/08/2024
1,552,000.00 CAD 176,639,949.00 JPY 23,460.24 21/08/2024
222,104.00 CHF 23477916 EUR (3155.92) 21/08/2024
2,560,304.52 EUR 4,127702.00 AUD (5,234.47) 21/08/2024
25,857,995.76 EUR 22,235,743.08 GBP (362,77114) 21/08/2024
924,000.00 EUR 367,243,245.60 HUF (1,232.81) 21/08/2024
4997336 EUR 201,138.00 ILS (92.97) 21/08/2024
5,918,000.00 EUR 67,522,178.50 NOK 44415 21/08/2024
16,944,778.29 EUR 197,542,946.84 SEK (430,869.39) 21/08/2024
14,831,452.55 EUR 21,656,442.07 SGD (972273.89) 21/08/2024
1,222,138.45 GBP 1,421,22756 EUR 19,938.91 21/08/2024
612,000.00 GBP 8,150,981.98 SEK 4,662.25 21/08/2024
157,588,682.00 JPY 10,692,000.00 SEK (18,138.57) 21/08/2024
16,501,494.80 NOK 2,538,000.00 NzD 7538.94 21/08/2024
157,052,001.88 SEK 1347319522 EUR 340,924.93 21/08/2024
1,041,000.00 usb 923,888.33 CHF 728162 21/08/2024
759,265.56 usb 597,000.00 GBP 3,950.34 21/08/2024
171,000.00 CAD 1,333,887.21 NOK (38737) 13/09/2024
12,199,332.77 CAD 8,911,000.00 usb 6,823.62 13/09/2024
18,308,863.56 CHF 19,080,565.72 EUR 42,41553 13/09/2024
18,974,535.60 EUR 214,168,809.05 SEK 131,559.63 13/09/2024
3,995,000.00 EUR 4,300,127.29 usb (10,353.84) 13/09/2024
789,454.61 GBP 932,000.00 EUR (1,835.29) 13/09/2024
1130,000.00 GBP 1,449,593.04 usb (18,718.51) 13/09/2024
220,743,536.00 JPY 14,748,000.00 SEK (2,442.58) 13/09/2024
54,604,63713 NOK 4,763,000.00 EUR 19,604.65 13/09/2024
548,121.06 SEK 72,000.00 CAD (800.44) 13/09/2024
1,736,000.00 usb 2,382,678.40 CAD (5/424.75) 13/09/2024
(338,028.41)
Counterparty: Morgan Stanley Europe SE
2,427,000.00 usb 45,319,259.15 ZAR (53,836.55) 23/07/2024
9,418,346.49 ZAR 501,000.00 usb 14,340.76 23/07/2024
191846123 EUR 14,301,210.00 DKK (206.80) 19/08/2024
758,000.00 AUD 504,387.98 usb 78635 21/08/2024
259,440.00 CAD 176,840.71 EUR (73.79) 21/08/2024
1,031,452.26 CHF 1,073,000.00 EUR 2,566.08 21/08/2024
262,653.40 EUR 429,297.00 AUD (4152.99) 21/08/2024
346,928.29 EUR 516,838.00 CAD (5185.28) 21/08/2024
345,49710 EUR 339,342.00 CHF (8,317.49) 21/08/2024
1,682,000.00 EUR 666,973,955.90 HUF 1,604.61 21/08/2024
1,390,000.00 EUR 6,039,096.03 PLN (6,925.53) 21/08/2024
54,819.76 EUR 635,352.00 SEK (1,066.79) 21/08/2024
24,115,812.00 JPY 1,663,000.00 NOK (4,571.64) 21/08/2024
413143.60 NZD 380,000.00 AUD (1,999.58) 21/08/2024
984.00 NZD 55310 EUR 463 21/08/2024
8,616,134.98 PLN 1,999,000.00 EUR (5,884.44) 21/08/2024
6,674,491.93 SEK 595,703.41 EUR (8,497.59) 21/08/2024
1,573,000.00 SEK 23,771,774.00 JPY (751.03) 21/08/2024
986,000.00 usb 885,274.24 CHF (3,680.39) 21/08/2024
(85,847.46)

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 7 MA Fund

Statement of Derivative Instruments (continued)
Forward Foreign Exchange Contracts (continued)

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)

Counterparty: Societe Generale SA

581015 EUR 117,004.00 MXN (106.12) 21/08/2024

(106.12)

Counterparty: UBS Europe SE

46,329,691.00 JPY 299,000.00 usb (8,836.40) 23/07/2024
299,000.00 usb 570129313 MXN (10,783.82) 23/07/2024
641,000.00 AUD 65,259,825.00 JPY 16,366.70 21/08/2024
352,545.95 CAD 202,000.00 GBP 197275 21/08/2024
373,000.00 CHF 4,399,639.81 SEK 1,908.04 21/08/2024
21,157,731.00 JPY 1,412,000.00 NOK 8710 21/08/2024

7437

(5,280,267.78)

(6,723,591.85)

Contracts with identical maturity date, same currency bought and same currency sold have been summed together in the above table.

Financial Futures Contracts

Description Maturity Date Currency Purchased/ Commitment Unrealised appreciation/ Unrealised appreciation/
Sold contracts in currency (depreciation) from  (depreciation) from contract

27/06/2024 to 28/06/2024 in opening to 27/06/2024 already

Sub-fund base currency (EUR) cashed in Sub-fund base

currency (EUR)

Efficient portfolio management:

AMSTERDAM IDX FUT 7/2024 19/07/2024 EUR (1.00) (185,480.00) 18.00 59016
AMSTERDAM IDX FUT 7/2024 19/07/2024 EUR 83.00 15,394,840.00 (1,494.00) (48,983.03)
CAC40 10 EURO FUT 7/2024 19/07/2024 EUR (239.00) (17,896,320.00) 334,140.00 (27,923.06)
CAN10YR BOND FUT 9/2024 27/09/2024 CAD (21.00) (2,532,810.00) (3.29514) (14,964.23)
DAX INDEX FUTURE 9/2024 20/09/2024 EUR (50.00) (23,021,250.00) (60,000.00) (66,170.36)
DJIA MINI e-CBOT 9/2024 20/09/2024 usb (30.00) (5,951,100.00) (17,388.87) (75,635.89)
DJIA MINI e-CBOT 9/2024 20/09/2024 usb 23.00 4,562,510.00 13,331.46 57,98753
E-Mini Russ 2000 9/2024 20/09/2024 usb 22.00 2,284,590.00 17276.68 31,278.69
E-Mini Russ 2000 9/2024 20/09/2024 usb (158.00) (16,407,510.00) (124,077.97) (224,637.93)
EURO STOXX 50  9/2024 20/09/2024 EUR 241.00 11,890,940.00 (9,640.00) 753124
EURO STOXX 50  9/2024 20/09/2024 EUR (625.00) (30,837,500.00) 25,000.00 (12,323.76)
EURO-BUND FUTURE 9/2024 10/09/2024 EUR (178.00) (23,512,020.00) (8,900.00) (388,283.05)
FTSE 100 IDX FUT 9/2024 20/09/2024 GBP 49.00 4,028,290.00 57912 (386.21)
FTSE 100 IDX FUT 9/2024 20/09/2024 GBP (196.00) (16,113,160.00) (2,316.49) 154476
FTSE/MIB IDX FUT 9/2024 20/09/2024 EUR 59.00 9,838,250.00 (16,520.00) (15,930.00)
HANG SENG IDX FUT 7/2024 30/07/2024 HKD 22.00 19,328,100.00 (5135.98) (43,646.39)
HANG SENG IDX FUT 7/2024 30/07/2024 HKD (20.00) (17,571,000.00) 4,669.07 38929.92
HSCEI Futures  7/2024 30/07/2024 HKD (6.00) (1,872,600.00) 251.41 4,630.23
HSCEI Futures  7/2024 30/07/2024 HKD 151.00 47127100.00 (6,327.19) (115,847.57)
IBEX 35 INDX FUTR 7/2024 19/07/2024 EUR 251.00 27,318,840.00 (44,770.00) (158,500.63)
MSCI EmgMkt ~ 9/2024 23/09/2024 usb 20.00 1,091,000.00 4,48745 (296.88)
MSCI EmgMkt  9/2024 23/09/2024 usb (205.00) (11182,750.00) (45,996.35) 19,69214
NASDAQ 100 E-MINI 9/2024 20/09/2024 usb 41.00 16,484,870.00 49,062.78 68,77213
NIKKEI 225 MINI 9/2024 13/09/2024 JPY 359.00 1,426,666,000.00 68,948.77 139,783.85
NIKKEI 225 MINI 9/2024 13/09/2024 JPY (681.00)  (2,706,294,000.00) (130,791.40) (229,260.64)
OMXS30 IND FUTURE 7/2024 19/07/2024 SEK 269.00 69,213,700.00 17,745.64 (4119.06)
S&P MID 400 EMINI 9/2024 20/09/2024 usb (24.00) (7144,560.00) (49,810.69) 27,089.29
S&P/TSX 60 IX FUT 9/2024 20/09/2024 CAD 200 526,560.00 81.87 502579
S&P/TSX 60 IX FUT 9/2024 20/09/2024 CAD (81.00) (21,325,680.00) (3.315.61) (203,544.57)
S&P500 EMINI FUT 9/2024 20/09/2024 usb 327.00 90,910,087.50 217,816.58 66111419
S&P500 EMINI FUT 9/2024 20/09/2024 usb (845.00) (234,920,562.50) (562,859.35) (1,706,009.74)
SP1200 FUTURES 9/2024 19/09/2024 AUD (275.00) (53,336,250.00) (38,502.31) (206,441.92)
SPI200 FUTURES 9/2024 19/09/2024 AUD 11.00 2,133,450.00 1,540.09 15119.54
SWISS MKT IX FUTR 9/2024 20/09/2024 CHF 7.00 842,520.00 (1,45419) (2,249.52)
SWISS MKT IX FUTR 9/2024 20/09/2024 CHF (71.00) (8,545,560.00) 14,749.59 22,816.47
US 10YR NOTE (CBT)9/2024 30/09/2024 usb 192.00 21,204,000.00 33,655.87 31,464.50
US 10YR NOTE (CBT)9/2024 30/09/2024 usb (63.00) (6,957,562.50) (11,04333) (74,593.77)
US 2YR NOTE (CBT) 9/2024 03/10/2024 usb 112.00 22,893,498.88 1737721 3761733
US 5YR NOTE (CBT) 9/2024 03/10/2024 usb 535.00 57173,946.65 89,874.40 273,865.54

(233,232.88) (2174,894.91)

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 7 MA Fund

Statement of Derivative Instruments (continued)

Equity Swaps
Underlying Currency Quantityof Commitmentin Unrealised Unrealised appreciation/ Maturity date
underlying shares  Sub-fund base appreciation/ (depreciation) from contract
currency (EUR) (depreciation) since opening to the monthly reset
the monthly reset already cashed in Sub-fund base
in Sub-fund base currency (EUR)
currency (EUR)
Counterparty: Barclays Bank Ireland PLC
Accenture usD 19,970.00 5,686,404.52 264,175.66 (825,744.49) 26/12/2024
Adobe usb 15,082.00 7.771,816.01 1,286,689.95 (888,526.63) 26/12/2024
Advanced Micro Devices usb 81.00 12,369.79 22793 (576.37) 26/12/2024
Alphabet usb 35,804.00 6,160,303.05 302,257.86 1,462,622.02 26/12/2024
Automatic Data Processing usb 30,097.00 6,730,428.08 (215,812.64) 302,862.06 26/12/2024
Booking Holdings usb 86.00 322,635.27 18,021.69 520859 26/12/2024
Cadence Design Systems usb 10,078.00 2,919,242.29 128,701.43 194,221.86 26/12/2024
Fortinet usb 91,028.00 5145,190.37 31,487.27 (447,725.96) 26/12/2024
Mastercard usD 9118.00 3,798,250.31 (31,28412) 215,302.46 26/12/2024
Microsoft usb 18,000.00 7,638199.41 438,03113 911,507.45 26/12/2024
Monster Beverage usb 67107.00 3136,867.20 (62,737.34) (281,595.51) 26/12/2024
MSCI usD 925.00 423,736.74 147765 780.68 26/12/2024
NIKE UsD 65,676.00 4,724,079.32 (1170,274.91) (423,935.35) 26/12/2024
Paychex usD 9,392.00 1,038,901.92 (31,785.20) (4,007.73) 26/12/2024
Starbucks usbD 38,588.00 2,807,744.63 (136,004.08) (490,789.12) 26/12/2024
Synopsys usD 31.00 17373.08 674.54 55740 26/12/2024
Texas Roadhouse usb 36,995.00 6,038,037.77 167,050.75 1,295,574.43 26/12/2024
Visa usD 12,707.00 3,181,709.73 (85,651.82) 179,667.44 26/12/2024
460,765.00 67,553,289.49 905,245.75 1,205,403.23
FX Options (OTC)
Description Buy/Sell Put/Call  Strike rate Maturity Currency Amount bought/ Commitment* in Market value in
(sold) in currency Sub-fund base Sub-fund base
currency (EUR) currency (EUR)
Counterparty: BNP Paribas SA
FXO EUR/AUD Delta 25 End 20240919 Buy Call 17535 19/09/2024 EUR 185,727.00 - 47.85
AUD (325,672.29) - -
FXO EUR/GBP Delta 15 End 20240919 Buy Call 0.9351 19/09/2024 EUR 216,000.00 - 0.51
GBP (201,981.60) - -
FXO EUR/GBP Delta 25 End 20241108 Buy Put 0.8486 08/11/2024 EUR 274,727.00 - 2,719.69
GBP (23313333) - -
FXO EUR/GBP Delta 25 End 20241108 Buy Call 09168  08/11/2024 EUR 255,741.00 - 93.55
GBP (234,463.35) - -
FXO USD/CAD Delta 25 End 20240808 Buy Call 13803 08/08/2024 usb 1,627,308.00 - 507231
CAD (2,246,173.23) - -
FXO NZD/JPY Delta 25 End 20240808 Buy Put 844600 08/08/2024 NZD 623,313.00 - 3599
JPY (52,645,016.00) - -
FXO EUR/GBP Delta 25 End 20250207 Buy Put 0.8334  07/02/2025 EUR 529,950.00 - 345812
GBP (441,660.33) - -
FXO EUR/GBP Delta 25 End 20250207 Buy Call 0.9012  07/02/2025 EUR 503,521.00 - 1195.22
GBP (453,77313) - -
12,623.24
Counterparty: JP Morgan SE
FXO EUR/GBP Delta 25 End 20240809 Buy Put 0.8453 09/08/2024 EUR 123,076.00 - 618.04
GBP (104,036.14) - -
FXO EUR/GBP Delta 25 End 20240809 Buy Call 09191 09/08/2024 EUR 115,075.00 - -
GBP (105,765.43) - -
FXO EUR/GBP Delta 15 End 20240919 Buy Put 0.8194 19/09/2024 EUR 249,159.00 - 266.69
GBP (204,160.88) - -
FXO EUR/GBP Delta 25 End 20241126 Buy Call 09116  26/11/2024 EUR 253,009.00 - 154.95
GBP (230,643.00) - -
FXO EUR/GBP Delta 25 End 20241126 Buy Put 0.8449  26/11/2024 EUR 271,619.00 - 233453
GBP (229,490.89) - -
337421
15,997.45
(*) There is no commitment to be disclosed in case of options bought. It only applies to options sold (written).
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 10 MA Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024

(Expressed in EUR)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
Transferable securities and money market instruments 565,999.00 Shandong Weigao Group Medical 252,071.80 0.01
admitted to official exchange listing Polymer
Bonds 1,433,600.00 Sinopharm Group 3,561,326.21 011
22,100.00 Tencent Holdings 985,298.02 0.03
EUR DR 19,967,095.51 0.60
100,000,000.00 ﬁ“_gj_e;gzbé'gat"’” 0.000000% 9757152500 291 21527198.00 Telkom Indonesia Persero 3,846,88177 011
155,000,000.00 Bundesobligation 0.000000% 153,474,800.00 458 JPY 3,846,881.77 011
18-10-2024
. 148,400.00 Hoya 16,155103.34 0.48
110,000,000.00 gggzj?étgg;%g%?eutschland B 108,131,595.00 323 239,900.00 KDDI 5030,444.94 018
130,000,000.00 Bundesrepublik Deutschland B1%  129,626,770.00 387 7668,200.00 Nippon Telegraph & Telephone 286';76‘;51%‘;?3 g;g
15-08-2024* KRW ' e .
90,000,000.00 ?;gcéﬁ:;gez%ubl\k Deutschland B 1% 87,955,537.50 262 58102.00 Cheil Worldwide 726,090.90 0.02
576.760.227.50 17.20 3,582.00 DB Insurance 278,556.41 0.01
cap B ' 511900 Hyundat Mobi eeion 008
N . . o _ ,119.1 yundai Mobis 1,557, A .
20,000,000.00 lOJg_lgeOdz:(mgdom Gilt 2.75% 07 23,543,087.95 0.70 545400 LG 298.560.44 001
23.543,087.95 0.70 4,261.00 NongShim ) 1,415,150.02 0.04
uso e 7330600 Samaung Fie & Marne | o o
) S ,306. amsung Fire & Marine Insurance 157,429, )
80,000,000.00 gwﬁytgigéztes Treasury Note/ 1.5% 73,836,689.01 220 17932.00 ganS\SUng SDS 1,828,578.12 005
. o, 16,576.00 SK Square 1,125,801.51 0.03
11,000,000.00 ;Jwrigsfizgzites Treasury Note/ 3% 10,263,551.31 031 151776.00 SK Telecom 530875179 016
21,000,000.00 United States Treasury Note/ 19,557,979.97 058 27,086,843.55 081
3.25% 31-08-2024 MXN
40,000,000.00 United States Treasury Note/ 3729106268 m 161,400.00 Arca Continental 1.481,471.65 004
28000 CoceCoaferss a0
. o ,900. omento Economico Mexicano ,326. I
100,000,000.00 ;Jg_lﬁ_dzg;tes Treasury Note/ 4.5% 93177,578.65 278 281,800.00 Grur;o ITinaTdErg Banorte 2,076,086.57 0.06
1,610,400.00 Kimberly-Clark de Mexico 2,609,595.78 0.08
234,126,861.62 6.98 7.689,704.21 023
PHP
Total Bonds 834,430,177.07 24.89 9,535.00 PLDT 218,560.39 001
Shares 218,560.39 0.01
SGD
BRL 1,727,400.00 Thai Beverage 535,865.76 0.02
1,454,900.00 Ambev 2,786,841.70 008 535,865.76 0.02
43,000.00 Cia de Saneamento Basico do 538,636.58 0.02 THB ,
Estado de Sao Paulo SA 60,600.00 Advanced Info Service 322,656.74 0.01
176,800.00 CPFL Energia 98797845 0.03 85300.00 Bangkok Bank 283583.77 001
412300.00 Hypera 2,037919.41 0.06 4,360,100.00 Thai Union Group 1,655,024.94 0.05
413200.00 M Dias Branco 210146504 0.06 2,261,265.45 0.07
8,452,841.18 025 Twp
CAD 266,000.00 Hon Hai Precision Industry 1,640,411.44 0.05
61100.00 Toronto-Dominion Bank/The 3134,626.86 0.09 94,000.00 Sinbon Electronics 790,984.70 002
3134,626.86 0.09 403,000.00 Taiwan Semiconductor 11,218,622.92 033
CHF Manufacturing
468,468.00 Nestle 44,689,292.07 133 13,650,019.06 0.41
16,251.00 Roche Holding 4,216,61737 013 usb
48,905,909.44 1.46 125,274.00 Accenture 35,671,43918 1.06
DKK 127,673.00 Adobe 65,790,416.72 196
784,870.00 Novo Nordisk B 106,317,046.96 317 69,804.00 Advanced Micro Devices 10,660,013.46 032
106,317,046.96 317 37,355.00 Air Products and Chemicals 9,096,998.04 0.27
EUR 115,818.00 Akamai Technologies 9,701,577.90 029
41699.00 Allianz 10,825,060.40 032 50,717.00 Alibaba Group Holding ADR 3,417168.41 010
195,809.00 Deutsche Telekom 4,593,679.14 014 221,824.00 Alphabet 38166,212.28 114
253,500.00 Iberdrola 3,087,630.00 0.09 79,577.00 American Electric Power 6,554,975.43 0.20
8,082.00 LVMH Moet Hennessy Louis 576731520 017 443,252.00 Automatic Data Processing 99122,029.07 296
Vuitton 31,953.00 AutoZone 88,076,346.71 263
120,198.00 Prosus 3,996,583.50 012 18,064.00 Baidu ADR 1,470,924 51 0.04
53,667.00 Sanofi 4,821,979.95 014 96,853.00 Baxter International 3,026,062.04 0.09
124,990.00 Unilever 6,396,988.20 019 67,480.00 Becton Dickinson 14,630,918.15 0.44
103,040.00 Vinci 10,147,379.20 0.30 5,943.00 Booking Holdings 22,295,598.01 0.66
49,636,615.59 1.48 105,706.00 Bristol-Myers Squibb 4168,353.27 012
GBP 102,440.00 Centene 6,357,188.99 019
2151,780.00 Diageo 63,235,421.98 1.89 3,032.00 Check Point Software 463,509.22 0.01
218,887.00 Reckitt Benckiser Group 11129,666.02 033 Technologies
158,186.00 Rightmove 1,014,429.63 0.03 16,514.00 Chubb 3,967,744.59 012
1,581,790.00 St James's Place 10,254,147.22 031 31,087.00 Cia de Saneamento Basico do 383,338.04 0.01
85,633,664.85 2,55 Estado de Sao Paulo SA
HKD 68,820.00 Cigna Group/The 21,226,657.69 0.63
5,270,000.00 China Construction Bank 3,640,425.02 oM 489,345.00 Cisco Systems 21,744,091.85 0.65
3,198,000.00 China Longyuan Power Group 2,687,702.74 0.08 661,523.00 Coca-Cola 39,407,512.33 118
444,000.00 China Railway Group 229,100.43 0.01 247,846.00 Colgate-Palmolive 22,649,414.76 0.68
471,500.00 China Resources Land 1,498,690.26 0.04 44412400 Comcast 16,143169.37 0.48
1,326,000.00 Chinasoft International 652,455.67 0.02 252,349.00 Conagra Brands 6,678,820.35 0.20
95,500.00 Hengan International Group 27211093 0.01 242,301.00 CVS Health 13,301,467.51 0.40
4,182,000.00 Industrial & Commercial Bank 2,323,098.75 0.07 34,373.00 Duke Energy 3223,442.84 010
of China 255107.00 eBay 12,678,43511 038
580,000.00 PICC Property & Casualty 673,543.10 0.02 73,713.00 Elevance Health 36,772,081.34 110
753,000.00 Ping An Insurance Group Co of 319127258 010 51,214.00 Emerson Electric 5,249,476.89 0.16
China 27,062.00 Eversource Energy 1,436,020.31 0.04

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 10 MA Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR) (continued)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
65,497.00 Fiserv 9,093,590.87 027 1,357,957.00 Ming Yang Smart Energy Group 1,649,369.41 0.05
1,012,852.00 Fortinet 57,249,597.46 1.7 291,187.00 Titan Wind Energy Suzhou 334,941.86 0.01
45,053.00 General Mills 2,672,053.77 0.08 48,200.00 Wuliangye Yibin 794,058.73 0.02
129,322.00 Global Payments 11,472,317.66 034 7,890,149.32 0.24
28,724.00 Globe Life 2,227778.28 0.07
4414700 Hershey 7,604,435.80 023 Total Shares 7,890,149.32 0.24
204,654.00 Johnson & Johnson 27,933,888.66 0.83
336,011.00 Kenvue 5,781,594.41 0417 Total Transferable securities
46,800.00 Labcorp Holdings 8,894,909.55 0.27 and money market instruments
221,407.00 Marsh & McLennan Cos 43,679,058.70 1.30 traded on another regulated
111,247.00 Mastercard 46,341,736.32 138 market 7,890,149.32 0.24
62,439.00 Medtronic 4,584,055.22 014
49713.00 Merck 6,040,943.99 018 Total Investments in Securities 2,713,776,584.84 80.94
28,437.00 Meta Platforms 13,763,492.05 0.41
65,995.00 Microsoft 28,004,609.45 0.84 Cash at banks 818,996,897.42 24.43
250,807.00 Mondelez International 15,449,608.03 0.46
514,309.00 Monster Beverage 24,040,994.72 072 Other net liabilities (179,918,846.52) (5.37)
145105.00 MSCI 66,471,696.35 198
23,443.00 NetEase ADR 2,082,507.23 0.06 Total net assets 3,352,854,635.74 100.00
114,053.00 NextEra Energy 7,784,798.33 023
695351.00 NIKE 50,016,646.51 1.49 (*) Bond partially or totally pledged as collateral.
159,602.00 NVIDIA 18,825,769.49 056
88,399.00 Oracle 11,682,403.25 035
28,609.00 O'Reilly Automotive 28,434,882.68 0.85
437,500.00 Paychex 48,394,334.60 144
8,966.00 PayPal Holdings 487,340.01 0.01
170,505.00 PepsiCo 26,306,212.45 0.78
120,642.00 Pfizer 314335768 0.09
155,603.00 Ross Stores 21,251,850.86 0.63
52,984.00 Sempra 3,769,038.99 omn
23,778.00 SK Telecom ADR 464,600.76 0.01
653,261.00 Starbucks 47532,654.26 1.42
2.00 Stryker 633.81 0.00
21,892.00 Synopsys 12,268,750.39 037
6,178.00 Sysco 415,678.64 0.01
87401.00 Taiwan Semiconductor 14,337,637.05 043
Manufacturing ADR
97,728.00 Texas Roadhouse 15,950,408.30 0.48
225,939.00 TJX Cos 23,302,566.71 0.70
246,785.00 Toro 21,511,927.64 0.64
32,669.00 UnitedHealth Group 15,139,247.99 0.45
139,157.00 Verizon Communications 5366,452.81 016
51,798.00 Vipshop Holdings ADR 633,885.68 0.02
221,361.00 Visa 55,426,650.43 1.65
100,315.00 Waste Management 19,908,258.03 059
23,466.00 Yum China Holdings 685,563.03 0.02
1,459,961,823.27 43.54
ZAR
15,725.00 Naspers 2,865,864.87 0.09
81,847.00 Nedbank Group 1,066,832.47 0.03
125,618.00 Standard Bank Group 1,355,654.09 0.04
5,288,351.43 0.16
Total Shares 1,871,456,258.45 55.82
Total Transferable securities
and money market instruments
admitted to official exchange
listing 2,705,886,435.52 80.70
Transferable securities and money market instruments traded
on another regulated market
Shares
CNY
93,754.00 China Resources Sanjiu Medical & 513,635.92 0.02
Pharmaceutical
915,500.00 Inner Mongolia Yili Industrial 3,043,762.63 0.09
Group
187,300.00 Midea Group 1,554,380.77 0.05
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 10 MA Fund

Breakdown by Country and Economic
Sector of the Investments in Securities
as of 30/06/2024 (in % of Net Assets)

Country

United States
Germany

United Kingdom
Denmark
Switzerland
Ireland

Japan

Taiwan, Province of China
Republic Of Korea
China

France

Cayman Islands
Brazil

Mexico

South Africa
Netherlands
Indonesia
Canada

Spain

Thailand

Israel
Philippines

Total

4851
17.66
345
317
158
120
0.86
0.83
0.82
073
0.62
033
026
023
016
012
011
0.09
0.09
0.08
0.01
0.01

80.94

Any differences in the percentages of net assets are the results of rounding.

100

Sector

Government Bonds

Pharmaceuticals

Human Resource & Employment Services
Transaction & Payment Processing Services
Automotive Retail

Systems Software

Soft Drinks

Packaged Foods & Meats
Application Software

Financial Exchanges & Data

Distillers & Vintners

Restaurants

Managed Health Care

Interactive Media & Services
Semiconductors

Footwear

Apparel Retail

Health Care Services

Insurance Brokers

IT Consulting & Other Services
Household Products

Broadline Retail

Electric Utilities

Health Care Equipment

Hotels, Resorts & Cruise Lines
Communications Equipment
Agricultural & Farm Machinary
Integrated Telecommunication Services
Environmental & Facilities Services
Health Care Supplies

Cable & Satellite

Diversified Banks

Personal Products

Wireless Telecommunication Services
Property & Casualty Insurance
Multi-line Insurance

Asset Management & Custody Banks
Construction & Engineering

Internet Services & Infrastructure
Industrial Gases

Technology Hardware, Storage & Peripherals

Apparel, Accessories & Luxury Goods
Electrical Components & Equipment
Life & Health Insurance

Health Care Distributors
Multi-Utilities

Brewers

Renewable Electricity

Air Freight & Logistics

Heavy Electrical Equipment
Interactive Home Entertainment
Auto Parts & Equipment

Electronic Manufacturing Services
Household Appliances

Industrial Conglomerates

Real Estate Development

Water Utilities

Advertising

Electronic Components

Food Distributors

Total

24.89
4.75
4.40
3.66
347
290
277
254
233
198
193
191
174
165
1.64
1.49
133
130
130
114
1.09
0.70
0.69
0.66
0.66
0.65
0.64
0.61
0.59
0.49
0.48
0.41
037
037
033
032
031
031
0.29
0.27
018
017
016
016
011
011
0.08
0.08
0.07
0.06
0.06
0.05
0.05
0.05
0.04
0.04
0.03
0.02
0.02
0.01

80.94
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Nordea 1 - Alpha 10 MA Fund

Statement of Derivative Instruments
Forward Foreign Exchange Contracts

Amount bought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)

Share class hedging:
Counterparty: JPMorgan Chase Bank NA/London

13,835,965.01 BRL 2,383,72752 EUR (40,478.58) 31/07/2024
108,891,089.16 CHF 114,047,753.84 EUR (666,558.76) 31/07/2024
1,717178.02 EUR 1,644,219.93 CHF 517529 31/07/2024
28,859.77 EUR 24,45765 GBP (724) 31/07/2024
478,409.57 EUR 81,838,635.00 JPY 451.44 31/07/2024
146,487.34 EUR 1,673,420.84 NOK (240.18) 31/07/2024
56.83 EUR 24575 PLN (0.09) 31/07/2024
5,936,818.84 EUR 67,041,636.88 SEK 39,351.05 31/07/2024
829,662.20 EUR 1,204,764.01 SGD (894.30) 31/07/2024
1,026,125.02 EUR 1,098,547.51 usb 691.43 31/07/2024
3,305,858.01 GBP 3,908,923.61 EUR (7,042.91) 31/07/2024
10,371,378,736.00 JPY 60,931,923.80 EUR (359,463.45) 31/07/2024
219,933,899.86 NOK 19,395,960.54 EUR (111,418.39) 31/07/2024
32,356.82 PLN 7512.84 EUR (18.60) 31/07/2024
7,335,425,208.83 SEK 653,453,612.50 EUR (8,163,603.30) 31/07/2024
159,395,663.77 SGD 109,941,183.85 EUR (54,268.94) 31/07/2024
64,242,596.33 usb 59,883,910.01 EUR 82,603.04 31/07/2024
(9,275,722.49)

Efficient portfolio management:
Counterparty: Barclays Bank Ireland PLC

4,792,548.39 EUR 5179,770.00 usb (44,482.01) 22/07/2024
18,260,000.00 usb 16,373,575.14 CHF 12,829.65 23/07/2024
7,648,000.00 CAD 886,799,672.00 JPY 20,44763 21/08/2024
17,685,807.57 CHF 20,019,000.00 usb (173199.42) 13/09/2024

(184,404.15)

Counterparty: BNP Paribas SA

453,511,021.71 EUR 486,058,564.00 usb (394,844.71) 22/07/2024
32,318,276,964.00 KRW 23,613,000.00 usb (128,48213) 22/07/2024
11,192,000.00 usb 15,345,249,241.00 KRW 42,522.49 22/07/2024
242,250,219.97 BRL 47,071,000.00 usb (3,494,058.16) 23/07/2024
347)170,27511 MXN 19,113,000.00 usb (187139.10) 23/07/2024
53,859,000.00 usb 275,834,958.34 BRL 4,222,719.70 23/07/2024
16,149,835.93 usb 262,387,805,877.83 IDR 90,970.42 23/07/2024
5,853,000.00 usb 489,419,782.86 INR (13188.83) 23/07/2024
30,010,000.00 usb 316,519,326.29 SEK 180,610.56 23/07/2024
38,293,000.00 usb 51,497,544.56 SGD 254,973.01 23/07/2024
5,876,000.00 EUR 989,309,391.00 JPY 93,649.36 07/08/2024
5,004,774,534.00 JPY 30,108,808.21 EUR (855,183.86) 07/08/2024
14,609,196.00 AUD 8,989,336.36 EUR 90,497.34 21/08/2024
7,529,000.00 AUD 52,862,388.18 NOK 46,597.25 21/08/2024
46,231,957.26 CAD 31141,663.20 EUR 356,024.88 21/08/2024
7,666,072.82 CHF 8,676,000.00 usb (95,829.87) 21/08/2024
145,429,12791 CZK 5,876,000.00 EUR (69,847.43) 21/08/2024
12,069,439.36 EUR 19,611113.00 AUD (119173.07) 21/08/2024
31,990,387.43 EUR 47483,533.82 CAD (360,026.47) 21/08/2024
470,824,071.09 EUR 458,260,130.75 CHF (7,003,366.35) 21/08/2024
18,108,247.57 EUR 153,349,217.00 HKD (230,969.30) 21/08/2024
51,699,653.03 EUR 603,202,387.82 NOK (1157,906.03) 21/08/2024
534513531 EUR 9,558,685.93 NZD (72,524.51) 21/08/2024
642,107.02 EUR 7,350,457.00 SEK (4,493.32) 21/08/2024
136,523,025.95 EUR 148,649,383.38 usb (2,081,634.49) 21/08/2024
2,468,000.00 GBP 4,701,054.79 AUD (11,346.00) 21/08/2024
2,565,000.00 GBP 34,312,035.27 NOK 17,761.66 21/08/2024
4,478,000.00 GBP 9,311,659.33 NZD 2,880.89 21/08/2024
485,587,058.00 JPY 2,898,867.30 EUR (56,484.32) 21/08/2024
1,576,640,328.77 NOK 135,131,689.79 EUR 3,026,515.42 21/08/2024
10,501,130.78 NZD 5953,610.23 EUR (1,352.45) 21/08/2024
10,069,000.00 NZD 65,469,780.83 NOK (30,209.82) 21/08/2024
121,313,665.65 SEK 17,505,000.00 AUD (207,036.81) 21/08/2024
37,456,675.10 SEK 4,895,000.00 CAD (39,847.05) 21/08/2024
10,989,223.00 SEK 970,832.08 EUR (4,080.40) 21/08/2024
81,350,000.00 SEK 1,211,936,941.00 JPY 62,769.66 21/08/2024
12,076,589.34 SEK 12,181,000.00 NOK (5112.90) 21/08/2024
374,049,615.62 SEK 58,109,000.00 NzZD (31,765.98) 21/08/2024
5915,826.26 usb 8,892,000.00 AUD (10,229.88) 21/08/2024
500,719,19519 usb 459,957918.95 EUR 6,926,513.42 21/08/2024
624,644,494.89 EUR 927103,605.76 CAD (6,620,059.49) 13/09/2024
18,111,843.96 EUR 3,038,792,502.00 JPY 282129.74 13/09/2024
522,558,484.34 EUR 564,626,010.00 usb (3,347134.36) 13/09/2024
32,270,450,505.00 JPY 192,338,688.41 EUR (2,996,07613) 13/09/2024
1,061,515,604.66 usb 982,427,262.73 EUR 6,292,723.50 13/09/2024
729,000.00 usb 7,642,851.60 SEK 6,593.50 13/09/2024

(7,632,950.42)

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 10 MA Fund

Statement of Derivative Instruments (continued)
Forward Foreign Exchange Contracts (continued)

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)

Counterparty: BofA Securities Europe SA

203173,724.55 MXN 12,071,000.00 usb (934,339.57) 23/07/2024
191,588,488.13 SEK 18,209,000.00 usb (150,315.17) 23/07/2024
1,711,000.00 usb 9,052,182.38 BRL 85,941.86 23/07/2024
75,637432.87 EUR 12,678,271,616.00 JPY 1,533,673.83 07/08/2024
7265313122 AUD 44,717100.40 EUR 437972.34 21/08/2024
206,301,790.11 EUR 336,744,348.98 AUD (2,984,971.65) 21/08/2024
1,735,802.96 EUR 2,576,350.00 CAD (19,458.32) 21/08/2024
170,404,650.95 EUR 28,521,814,149.00 JPY 3,451,535.51 21/08/2024
5,621,359.79 EUR 103,626,395.00 MXN 378,953.07 21/08/2024
38,61219 EUR 451,005.00 NOK (908.35) 21/08/2024
1,918,000.00 EUR 21,840,511.50 SEK (3,306.85) 21/08/2024
43,938,000.00 EUR 47189,776.69 usb (66,240.59) 21/08/2024
123,571,588,451.00 JPY 738,283,101.02 EUR (14,953,877.84) 21/08/2024
2,356,657,590.55 MXN 127,840,211.27 EUR (8,618,100.03) 21/08/2024
4,791,440.00 SEK 425,732.87 EUR (4,203.76) 21/08/2024
18,455,919.32 usb 30,252,000.00 NZD 62,420.75 21/08/2024
77466,292.78 CAD 52,541,000.00 EUR 208,430.57 13/09/2024
18,934,511.51 EUR 217,869,199.34 NOK (147,259.77) 13/09/2024
540,363,472.10 NOK 46,961,747.76 EUR 365,236.57 13/09/2024
55,356,341.09 usb 51,438,000.00 EUR 123,741.03 13/09/2024
(21,235,076.37)
Counterparty: Citibank Europe PLC
70,955,856.96 SGD 52,596,000.00 usb (199,058.36) 22/07/2024
12,199,310.48 usb 16,681,459,137.00 KRW 76,734.89 22/07/2024
31,989,698.62 BRL 6,163,000.00 usb (412,187.29) 23/07/2024
22,951,590,124.00 CLP 23,886,756.65 usb 371,626.77 23/07/2024
20,458,637.14 INR 24423178 usb 955.81 23/07/2024
377975,734.00 PHP 6,529,431.56 usD (58,747.05) 23/07/2024
866,000.00 usb 769,155,220.00 CLP 48,559.91 23/07/2024
35,725,441.99 usbD 2,992,623,816.59 INR (139,811.77) 23/07/2024
10,373,000.00 usb 1,600,137,528.00 JPY 348,150.30 23/07/2024
88,292,000.00 usb 1,630,987,577.64 MXN (517,851.47) 23/07/2024
13,213,000.00 EUR 2,166,989,212.00 JPY 54592810 07/08/2024
968,731,198.00 JPY 5,771,000.00 EUR (108,856.22) 07/08/2024
99,188,910.00 DKK 13,306,055.11 EUR 125272 19/08/2024
3,237,750.00 AUD 1,974,572.52 EUR 37,641.95 21/08/2024
24,300,000.00 CAD 15,718,455.00 CHF 164,711.38 21/08/2024
8,986,685.00 CAD 6,057187.36 EUR 65,433.55 21/08/2024
2,990,702.11 CAD 1,716,000.00 GBP 13916.98 21/08/2024
1,516,038.39 CHF 1,711,000.00 usb (14,535.56) 21/08/2024
3,953,211,391.36 CZK 159,557,635.35 EUR (1,729,453.90) 21/08/2024
3,575169.97 EUR 5,837,311.00 AUD (52,716.12) 21/08/2024
1,087,193.61 EUR 1,601,384.00 CAD (3,870.29) 21/08/2024
55,738,044.24 EUR 1,379,626,390.03 CZK 657,487.93 21/08/2024
8,884,293.47 EUR 75.347,992.00 HKD (126,592.09) 21/08/2024
1,584.23 EUR 2,811.00 NZD (9.05) 21/08/2024
2,210,152.61 EUR 25,327,313.00 SEK (17,811.74) 21/08/2024
5,776,965.17 EUR 115,796,647.00 ZAR (130,048.51) 21/08/2024
3,584,000.00 GBP 700,077,880.00 JPY 128,471.35 21/08/2024
2,157,996,558.90 HUF 5421,000.00 EUR 15,811.00 21/08/2024
209,208,589.00 JPY 1,989,000.00 AUD (11,726.59) 21/08/2024
540,541,666.00 JPY 4,671,000.00 CAD (18,713.46) 21/08/2024
460,207,369.00 JPY 2,728,706.79 EUR (34,984.56) 21/08/2024
62,329,808.07 NOK 7,985,000.00 CAD 21,892.40 21/08/2024
20,661,87315 NZD 11,674,621.81 EUR 36,740.46 21/08/2024
4,261,000.00 NZD 401,913,712.00 JPY 62,532.87 21/08/2024
61100,511.44 SEK 7,973,000.00 CAD (56,950.15) 21/08/2024
121,488,082.25 SEK 10,758,000.00 EUR (70,228.25) 21/08/2024
399,932,628.10 SEK 38,293,000.00 usb (523140.12) 21/08/2024
11,414,000.00 usb 119,207,975.80 SEK 155,932.45 21/08/2024
3,406,514,635.49 ZAR 169,947,204.12 EUR 3,825,776.89 21/08/2024
430,000.00 CHF 5,009,036.89 SEK 8,382.56 13/09/2024
53,078,000.00 usb 567483,118.53 NOK (262,661.25) 13/09/2024
2,097,986.47
Counterparty: Deutsche Bank AG
23,292,362.38 EUR 25,000,000.00 usb (53,809.51) 22/07/2024
6,183,000.00 CHF 1,060,617,846.00 JPY 24438591 23/07/2024
380,372,037,413.00 IDR 23,661,947.85 usb (364,959.88) 23/07/2024
202,172,470.88 MXN 12,107,000.00 usD (1,018,674.52) 23/07/2024
13,579,000.00 usb 72,377,003.03 BRL 592,747.07 23/07/2024
841,000.00 usb 760,706.70 CHF (6,248.94) 23/07/2024
2,722,000.00 usb 413,890,934.00 JPY 126,307.48 23/07/2024
6,373,000.00 usb 109,296,602.03 MXN 390,338.01 23/07/2024
17,289,000.00 usb 317,728,564.97 ZAR (122,641.55) 23/07/2024
420,062,976.85 ZAR 22,905,000.00 usD 117,864.21 23/07/2024
761,360,605.55 EUR 816,660,282.00 usb (1128,686.88) 26/07/2024
142,057,759.62 EUR 1,058,886,380.08 DKK (3,807.42) 19/08/2024
7,393,595.86 AUD 4,545,449.56 EUR 49,759.28 21/08/2024
10,032,481.91 CHF 10,372,000.00 EUR 89,208.47 21/08/2024
3146,769.73 CHF 2,786,000.00 GBP (4127.83) 21/08/2024
19,570,000.00 CHF 3,386,091,226.00 JPY 585,725.57 21/08/2024

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 10 MA Fund

Statement of Derivative Instruments (continued)

Forward Foreign Exchange Contracts (continued)

Amount bought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)
5,511,584.53 EUR 8,944,685.00 AUD (47,712.71) 21/08/2024
825,41418 EUR 1,211,528.00 CAD (46.50) 21/08/2024
68,111.96 EUR 26,472,712.00 HUF 1408.46 21/08/2024
50,554.39 EUR 984,209.00 MXN 779.08 21/08/2024
2217315212 EUR 95,126,592.03 PLN 167,566.63 21/08/2024
207.78 EUR 8,026.00 TRY (7.39) 21/08/2024
27,528,000.00 EUR 30,055373.21 usb (496,025.47) 21/08/2024
6,105,206.00 GBP 7156,303.04 EUR 43,365.43 21/08/2024
66,116,554,700.92 HUF 170112,073.74 EUR (3,517,674.54) 21/08/2024
103,626,395.00 MXN 5,613,59211 EUR (371,227.37) 21/08/2024
45182,505.35 NOK 3,930,000.00 EUR 29,573.67 21/08/2024
3,625.00 NZD 2,043.28 EUR 138 21/08/2024
37,536,000.00 NZD 23,056,578.09 usb (222,959.26) 21/08/2024
401,304,723.70 PLN 93,540,517.90 EUR (706,903.07) 21/08/2024
12,112,932.00 SEK 1,044,005.86 EUR 21,460.49 21/08/2024
544,524.00 SGD 372,639.51 EUR 2,723.04 21/08/2024
13,725,500.00 GBP 17,560,499.41 usb (183,988.94) 13/09/2024
2,994,811,507.00 JPY 17916,000.00 EUR (343,831.58) 13/09/2024
(6,130,109.18)
Counterparty: Goldman Sachs Bank Europe SE
1,175,302,793.00 KRW 855,000.00 usb (1,204.87) 22/07/2024
5,794,000.00 usD 7,832,613.11 SGD 10,867.97 22/07/2024
773,290,237.73 BRL 145913,178.91 usb (7108,401.20) 23/07/2024
10,638,892.62 CHF 11,863,000.00 usb (6,831.12) 23/07/2024
187,872,828,270.00 IDR 11,595,000.00 usb (94,497.49) 23/07/2024
7,248,236,987.00 JPY 46,542,000.00 usb (1162,374.51) 23/07/2024
3,442,277526.68 PHP 58,927,897.82 usb (35,264.13) 23/07/2024
35,722,000.00 usb 2,981,421199.70 INR (17,929.24) 23/07/2024
5,679,000.00 usb 60,903,106.61 NOK (37,883.83) 23/07/2024
19,107,000.00 AUD 17,391,439.79 CAD 26,324.86 21/08/2024
23,648,887.84 CAD 26,012,000.00 AUD (54,52313) 21/08/2024
4,822,000.00 CAD 37,745,786.13 NOK (22,452.91) 21/08/2024
114,982,000.00 EUR 2,854,615,570.66 CZK 1,015,473.33 21/08/2024
126,044,175.45 EUR 224,812,660.09 NZD (1,376,645.24) 21/08/2024
7,876,000.00 EUR 34,288,268.39 PLN (55,259.00) 21/08/2024
1,552,721.67 EUR 17,730,365.00 SEK (6,992.73) 21/08/2024
1,866,397,401.00 JPY 16,409,000.00 CAD (254,927.67) 21/08/2024
451,005.00 NOK 39,260.35 EUR 263.69 21/08/2024
146,184,000.00 NOK 2139,533,528.00 JPY 287,405.25 21/08/2024
10,658,520.75 NZD 5,975,839.32 EUR 65,268.23 21/08/2024
117,731,254.90 PLN 27,528,000.00 EUR (292,825.25) 21/08/2024
71,451,359.90 SEK 6,274,001.19 EUR 11,561.25 21/08/2024
92,207,250.08 SEK 6,923,000.00 GBP (52,512.66) 21/08/2024
457,902.63 usb 747,000.00 NZD 3,561.65 21/08/2024
4,420,000.00 usb 46,221,697.83 SEK 55,208.00 21/08/2024
134,078,653.04 EUR 113,849,710.56 GBP (60,792.42) 13/09/2024
(9,165,383.17)
Counterparty: HSBC Continental Europe SA
4,483,922.01 EUR 4,886,050.00 usb (78,733.45) 22/07/2024
3,206,399.00 AUD 1,964,952.33 EUR 27,829.29 21/08/2024
4,660,354.74 EUR 7,564,140.00 AUD (40,903.68) 21/08/2024
4,085,572.06 EUR 34,555,032.00 HKD (46,933.46) 21/08/2024
125,959,892.00 HKD 14,941,505.74 EUR 122,553.83 21/08/2024
(16,187.47)
Counterparty: JP Morgan SE
60,547,500.31 EUR 65,000,000.00 usb (152,515.71) 22/07/2024
15,021,119,625.00 KRW 11,125,000.00 usb (199,434.92) 22/07/2024
9132,401.94 SGD 6,767,000.00 usb (23,394.16) 22/07/2024
35,713,000.00 usb 47966,737.42 SGD 281,450.91 22/07/2024
5,402,305,545.00 CLP 5,845,000.00 usb (119,842.27) 23/07/2024
383,029,524,800.00 IDR 23,784,994.51 usbD (328,139.28) 23/07/2024
467,769,244.80 INR 5,588,000.00 usb 18,268.45 23/07/2024
58,990,499.60 NOK 5,516,000.00 usbD 22,402.34 23/07/2024
340,688,938.20 PHP 5,794,000.00 usb 32,099.22 23/07/2024
24142,771.05 SGD 17,969,000.00 usb (135,094.14) 23/07/2024
66,554,164.07 usD 1,079,694,009,907.78 IDR 467,053.75 23/07/2024
6,025,000.00 usb 102,026,434.20 MXN 435,085.97 23/07/2024
59,490,000.00 usD 3,487,425,403.20 PHP (160,599.26) 23/07/2024
5,987370.00 AUD 3,711,995.93 EUR 9,394.51 21/08/2024
4,300,000.00 AUD 4,646,037.34 NZD 38,980.55 21/08/2024
18,521,000.00 CAD 2,107,956,502.00 JPY 279,965.92 21/08/2024
5,705,000.00 CAD 43,570,471.32 SEK 53,820.63 21/08/2024
30,372,688.15 EUR 48,966,762.00 AUD (62,196.62) 21/08/2024
264,784,470.49 EUR 227,692,799.91 GBP (3,714,756.57) 21/08/2024
10,799,000.00 EUR 4,292,056,070.60 HUF (14,408.10) 21/08/2024
216327847 EUR 365,053,263.00 JPY 26,526.44 21/08/2024
69,543,000.00 EUR 793,459,760.00 NOK 5,219.20 21/08/2024
200,122,564.28 EUR 2,332,618,854.78 SEK (5,052,069.33) 21/08/2024
172,923,951.76 EUR 252,498,313.59 SGD (1,134106.54) 21/08/2024
20,202,879.95 GBP 23,601,337.85 EUR 222,822.46 21/08/2024
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 10 MA Fund

Statement of Derivative Instruments (continued)
Forward Foreign Exchange Contracts (continued)

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date

(depreciation) in Sub-fund base

currency (EUR)
6,892,000.00 GBP 9179177742 SEK 52,503.66 21/08/2024
1,845,226,103.00 JPY 125,194,000.00 SEK (212,386.82) 21/08/2024
190,690,441.66 NOK 29,329,000.00 NZD 87119.63 21/08/2024
587.00 NzZD 330.00 EUR 271 21/08/2024
1,826,738,434.72 SEK 156,700,101.95 EUR 3977,720.86 21/08/2024
55,695,694.96 usb 51,599,000.00 EUR 335,570.04 21/08/2024
8,873,359.76 usb 6,977,000.00 GBP 46,166.55 21/08/2024
2,078,000.00 CAD 16,209,459.78 NOK (4,707.29) 13/09/2024
147514,589.17 CAD 107,752,000.00 usb 82,511.38 13/09/2024
216,739,010.14 CHF 225,874,539.56 EUR 501,938.71 13/09/2024
211,312,537.05 EUR 2,385120,528.88 SEK 1,465,132.16 13/09/2024
8,726,353.40 GBP 10,302,000.00 EUR (20,286.66) 13/09/2024
13,725,500.00 GBP 17,607,424.15 usb (227363.67) 13/09/2024
2,537,547,832.00 JPY 169,535,000.00 SEK (28,078.48) 13/09/2024
648,778,295.17 NOK 56,591,000.00 EUR 232,930.10 13/09/2024
5922,752.57 SEK 778,000.00 CAD (8,649.21) 13/09/2024
20,271,000.00 usb 27,822,162.37 CAD (63,343.97) 13/09/2024

(2,986,686.85)

Counterparty: Morgan Stanley Europe SE

5,845,000.00 usb 521759419 CHF 28,565.16 23/07/2024
25,378,000.00 usb 473,269,14510 ZAR (531,633.99) 23/07/2024
110,031,101.86 ZAR 5,853,000.00 usb 167,537.88 23/07/2024
168,486,600.00 DKK 22,599,010.25 EUR 534524 19/08/2024
17,496,630.48 EUR 130,426,481.00 DKK (1,549.34) 19/08/2024
8,865,000.00 AUD 5,898,943.87 usb 9,196.55 21/08/2024
3,071,870.00 CAD 2,093,862.45 EUR (873.73) 21/08/2024
5,011,146.91 CHF 5213,000.00 EUR 12,466.88 21/08/2024
2,911,640.65 EUR 4,758,966.00 AUD (46,037.88) 21/08/2024
4,194,987.92 EUR 6,249,576.00 CAD (62,749.25) 21/08/2024
4166,064.27 EUR 4,091,845.00 CHF (100,293.75) 21/08/2024
19,836,000.00 EUR 7865,816,751.73 HUF 18,612.92 21/08/2024
1,506.79 EUR 2,670.00 NzZD (6.57) 21/08/2024
16,234,000.00 EUR 70,531,42798 PLN (80,884.29) 21/08/2024
659,928.82 EUR 7,648,466.00 SEK (12,842.22) 21/08/2024
427,22,250.00 JPY 2,547,832.45 EUR (47683.99) 21/08/2024
277,817,630.00 JPY 19,158,000.00 NOK (52,665.93) 21/08/2024
8,985.00 NZD 5,058.52 EUR 3420 21/08/2024
6,612,000.00 NZD 42,711,516.56 NOK 4,608.27 21/08/2024
111,686,488.01 PLN 25,912,000.00 EUR (76,276.85) 21/08/2024
83,557,782.57 SEK 744753245 EUR (96,373.19) 21/08/2024
3,090,000.00 usb 32,829,829.53 NOK 4,248.31 21/08/2024
430,000.00 CHF 5,011,447.90 SEK 8,172.07 13/09/2024

(851,083.50)

Counterparty: UBS Europe SE

641,642,981.00 JPY 4,141,000.00 usb (122,379.59) 23/07/2024
613,672,565.00 JPY 41,435,000.00 NOK (39,350.80) 21/08/2024
90,951,008.45 SEK 8,847,000.00 usb (247,485.06) 21/08/2024
4,141,000.00 usD 7934767212 MXN (150,271.02) 21/08/2024
1132,205.38 usb 1,852,000.00 NZD 6,001.56 21/08/2024

(553,484.91)

(46,657,379.55)

(55,933,102.04)

Contracts with identical maturity date, same currency bought and same currency sold have been summed together in the above table.

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 10 MA Fund

Statement of Derivative Instruments (continued)
Financial Futures Contracts

Description Maturity Date Currency Purchased/ Commitment Unrealised appreciation/ Unrealised appreciation/
Sold contracts in currency (depreciation) from  (depreciation) from contract

27/06/2024 to 28/06/2024 in opening to 27/06/2024 already

Sub-fund base currency (EUR) cashed in Sub-fund base

currency (EUR)

Efficient portfolio management:

AMSTERDAM IDX FUT 7/2024 19/07/2024 EUR (16.00) (2,967,680.00) 288.00 9,442.51
AMSTERDAM IDX FUT 7/2024 19/07/2024 EUR 985.00 182,697,800.00 (17,730.00) (581,304.64)
CAC40 10 EURO FUT 7/2024 19/07/2024 EUR (2,855.00) (213,782,400.00) 3,989,040.00 (331,092.87)
CAN 10YR BOND FUT 9/2024 27/09/2024 CAD (239.00) (28,825,790.00) (37,501.84) (170,307.39)
DAX INDEX FUTURE 9/2024 20/09/2024 EUR (583.00) (268,427,775.00) (699,600.00) (771,546.37)
DJIAMINI e-CBOT 9/2024 20/09/2024 usD (361.00) (71,611,570.00) (209,246.02) (910,151.90)
DJIA MINI e-CBOT 9/2024 20/09/2024 usb 267.00 52,964,790.00 154,760.90 673159.44
E-Mini Russ 2000 9/2024 20/09/2024 usb 261.00 27103,545.00 204,964.24 371,079.07
E-Mini Russ 2000 9/2024 20/09/2024 usb (1,870.00) (194,190,150.00) (1,468,517.74) (2,658,689.07)
EURO STOXX 50  9/2024 20/09/2024 EUR 2,872.00 141,704,480.00 (114,880.00) 89,749.78
EURO STOXX 50 9/2024 20/09/2024 EUR (7446.00) (367,385,640.00) 297,840.00 (146,385.61)
EURO-BUND FUTURE 9/2024 10/09/2024 EUR (2120.00) (280,030,800.00) (106,000.00) (4,658,492.16)
FTSE 100 IDX FUT 9/2024 20/09/2024 GBP 586.00 48,175,060.00 6,925.83 (4,618.64)
FTSE 100 IDX FUT 9/2024 20/09/2024 GBP (2,328.00) (191,384,880.00) (27,514.21) 18,348.48
FTSE/MIB IDX FUT 9/2024 20/09/2024 EUR 694.00 115,724,500.00 (194,320.00) (187,380.00)
HANG SENG IDX FUT 7/2024 30/07/2024 HKD 262.00 230,180,100.00 (61,164.80) (516,285.34)
HANG SENG IDX FUT 7/2024 30/07/2024 HKD (230.00) (202,066,500.00) 53,694.29 447678.36
HSCEI Futures  7/2024 30/07/2024 HKD (76.00) (23,719,600.00) 318454 58,649.61
HSCEI Futures  7/2024 30/07/2024 HKD 1,802.00 562,404,200.00 (75,507.22) (1,382,469.78)
IBEX 35 INDX FUTR 7/2024 19/07/2024 EUR 2,998.00 326,302,320.00 (537,790.00) (1,890,119.74)
MSCI EmgMkt  9/2024 23/09/2024 usb 236.00 12,873,800.00 52,951.90 (4,506.45)
MSCI EmgMkt  9/2024 23/09/2024 usb (2,420.00) (132,011,000.00) (542,981.35) 232,463.49
NASDAQ 100 E-MINI 9/2024 20/09/2024 usD 500.00 201,035,000.00 598,326.56 838,684.43
NIKKEI 225 MINI 9/2024 13/09/2024 JPY 4,242.00 16,857,708,000.00 814,709.41 1,671,364.13
NIKKEI 225 MINI 9/2024 13/09/2024 JPY (8109.00)  (32,225166,000.00) (1,557,39712) (2,712,350.36)
OMXS30 IND FUTURE 7/2024 19/07/2024 SEK 3,207.00 825,161,100.00 211,562.35 (49,106.87)
S&P MID 400 EMINI 9/2024 20/09/2024 usD (295.00) (87,818,550.00) (612,256.35) 317,659.91
S&P/TSX 60 IX FUT 9/2024 20/09/2024 CAD 19.00 5,002,320.00 77774 47,745.01
S&P/TSX 60 IX FUT 9/2024 20/09/2024 CAD (960.00) (252,748,800.00) (39,296.08) (2,412,380.02)
S&P500 EMINI FUT 9/2024 20/09/2024 usb (10,051.00) (2,794,303,637.50) (6,695,028.75) (20,292,760.81)
S&P500 EMINI FUT 9/2024 20/09/2024 usb 11,277.00 3135,146,962.50 7,511,674.38 22,779,054.61
SP1200 FUTURES 9/2024 19/09/2024 AUD (3,281.00) (636,349,950.00) (459,367.61) (2,459,119.14)
SPI1200 FUTURES 9/2024 19/09/2024 AUD 138.00 26,765,100.00 1932116 189,681.67
SWISS MKT IX FUTR 9/2024 20/09/2024 CHF 84.00 10,110,240.00 (17,450.22) (26,994.15)
SWISS MKT IX FUTR 9/2024 20/09/2024 CHF (839.00) (100,982,040.00) 174,294.48 269,620.11
US 10YR NOTE (CBT)9/2024 30/09/2024 usb 2,269.00 250,582,687.50 39773524 364,466.42
US 10YR NOTE (CBT)9/2024 30/09/2024 usb (758.00) (83,711,625.00) (132,870.57) (896,796.73)
US 2YR NOTE (CBT) 9/2024 03/10/2024 usb 1,345.00 274,926,392.80 206,279.86 451,546.75
US 5YR NOTE (CBT) 9/2024 03/10/2024 usb 6,385.00 682,347,00815 1,072,61314 3,256,316.94
2164,524.14 (10,976,147.32)
Equity Swaps

Underlying Currency Quantity of Commitmentin Unrealised Unrealised appreciation/ Maturity date

underlying shares  Sub-fund base appreciation/ (depreciation) from contract

currency (EUR) (depreciation) since opening to the monthly reset

the monthly reset already cashed in Sub-fund base

in Sub-fund base currency (EUR)

currency (EUR)

Counterparty: Bank of America NA

Accenture usb 62,707.00 17,855,651.90 1116,784.32 (5,236,150.32) 15/04/2025
Advanced Micro Devices usb 27,761.00 4,239,479.60 128,469.08 (852,529.90) 15/04/2025
Alphabet usb 629,019.00  108,226,669.25 3,998,811.95 21,072,448.84 15/04/2025
Automatic Data Processing usb 92,325.00 20,646,136.59 (497164.49) 245,608.76 15/04/2025
AutoZone usb 13,458.00 37,096,093.45 120,658.36 (2,358,424.10) 15/04/2025
Cadence Design Systems usb 139,197.00 40,320,477.24 (1,592,830.63) 3,084,985.05 15/04/2025
Check Point Software Technologies usb 14,243.00 2,177362.09 78,428.71 (91,72317) 15/04/2025
Cisco Systems usbD 120.00 533221 206.42 (365.21) 15/04/2025
Coca-Cola usb 989,405.00 58,939,734.12 1,017,478.15 2,446,690.87 15/04/2025
Colgate-Palmolive usb 341,458.00 31,204,150.42 574,603.28 2,342,317.66 15/04/2025
Elevance Health usb 75,065.00 37,446,532.98 (54,73819) 1,442,332.83 15/04/2025
Hershey usb 165,821.00  28,563,099.38 186,028.33 (1,686,049.77) 15/04/2025
Intuit usb 6,185.00 3,774,25798 290,327.54 (136,711.04) 15/04/2025
Marsh & McLennan Cos usb 206,717.00 40,781,023.08 (96,628.34) 956,411.15 15/04/2025
McDonald's usb 268,475.00 64,766,315.15 1136,999.72 (6,469,766.86) 15/04/2025
Microsoft usb 154,535.00 65,576,063.67 798,932.88 4,577557.76 15/04/2025
Monster Beverage usb 9,143.00 42738279 7/436.46 (96,989.41) 15/04/2025
PepsiCo usb 357,948.00 55,225,689.19 (371,450.74) 44414778 15/04/2025
Procter & Gamble usb 422,455.00 65,707,323.28 (446,290.05) 2,325,745.96 15/04/2025
Rightmove GBP 225,711.00 1,447,460.12 (10,670.54) (50,977.56) 15/04/2025
Ross Stores usb 72,894.00 9,955,671.91 (292,352.88) 349,997.24 15/04/2025
Stryker usb 201,300.00 63,793,459.54 (1,076,460.52) (1,418,674.36) 15/04/2025

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 10 MA Fund

Statement of Derivative Instruments (continued)
Equity Swaps (continued)

Underlying Currency Quantity of Commitmentin Unrealised Unrealised appreciation/ Maturity date

underlying shares  Sub-fund base appreciation/ (depreciation) from contract

currency (EUR) (depreciation) since opening to the monthly reset

the monthly reset already cashed in Sub-fund base

in Sub-fund base currency (EUR)

currency (EUR)

Texas Roadhouse usb 267,348.00 43,634,472.81 739,821.51 4,746,069.89 15/04/2025
TJX Cos usb 50,518.00 5210,251.73 4,722.85 590,640.00 15/04/2025
Toro usb 117,475.00 10,240,143.04 (364,621.14) 735,555.10 15/04/2025
UnitedHealth Group usb 68,579.00 31,780,418.37 41417318 (193,590.47) 15/04/2025
Waste Management usb 190,754.00 37,856,550.39 1,052,165.29 (755,675.91) 15/04/2025
WW Grainger usb 59,201.00  50,573,090.04 (204,227.26) (4,266,442.96) 15/04/2025

5229,817.00  937,470,292.32 6,658,613.25 21,746,437.85

Counterparty: Barclays Bank Ireland PLC

Accenture usb 168,621.00 48,014,382.44 2,230,62417 (8,558,768.93) 10/10/2024
Adobe usb 58,414.00 30,100,972.03 4,983,470.82 399,369.38 10/10/2024
Advanced Micro Devices usb 117,581.00 17,956,206.56 330,873.47 3,432,931.49 10/10/2024
Alphabet usb 195,429.00 33,624,786.76 1,649,814.30 5955,900.74 10/10/2024
Automatic Data Processing usb 151,997.00 33,990,260.74 (1,089,905.10) 339,34744 10/10/2024
AutoZone usb 11,058.00 30,480,651.02 1731,298.34 5004,416.28 10/10/2024
Becton Dickinson usb 1.00 216.82 (710) 379 10/10/2024
Booking Holdings usb 8,449.00 31,697,039.81 1,770,526.19 8,591,439.42 10/10/2024
Cadence Design Systems usb 141,878.00 41,097,068.69 1,811,857.60 15,818,846.02 10/10/2024
Check Point Software Technologies usb 38,023.00 5,812,668.59 263,404.32 1,258,042.66 10/10/2024
Chubb usb 1,605.00 385,626.14 (16,040.25) 108,723.33 10/10/2024
Cisco Systems usb 956.00 42,479.95 (0.46) 0.00 10/10/2024
Colgate-Palmolive usb 581,100.00 53103,84238 2,091,558.03 4,640,722.82 10/10/2024
Conagra Brands usb 10,299.00 272,579.53 (9,435.82) (51,302.67) 10/10/2024
Deutsche Telekom EUR 333,950.00 7,834,467.00 283,857.51 498,049.64 17/03/2025
Diageo GBP 118760200  34,900,646.73 (1,691,344.49) (14,622,554.42) 17/03/2025
eBay usb 160,399.00 7,971,589.62 1,499.55 (3,017,075.28) 10/10/2024
Elevance Health usb 9,956.00 4,966,598.05 (24,665.45) 1,011,834.92 10/10/2024
Eversource Energy usD 46,710.00 2,478,623.47 (99,564.15) (511,110.50) 10/10/2024
Fortinet usb 781,489.00 44172,22918 287,688.84 (5,524,845.22) 10/10/2024
Hershey usb 49,742.00 8,568,189.13 (319,476.02) 471,466.55 10/10/2024
Hoya JPY 101,700.00 11,071,253.43 (192,363.40) 506,297.32 17/06/2025
Iberdrola EUR 1,049,636.00 12,784,566.48 15,744.50 1,808,143.56 17/03/2025
Intuit usb 8,113.00 4,950,776.88 648,418.05 (296,738.96) 10/10/2024
J M Smucker usb 14,030.00 1,426,019.35 (64,008.22) 21,940.01 10/10/2024
Labcorp Holdings usb 14,752.00 2,803,79713 101,780.74 2,684,822.88 10/10/2024
Marsh & McLennan Cos usb 124,546.00 24,570,370.61 164,175.08 4,361,857.65 10/10/2024
Mastercard usb 124,971.00  52,058,690.39 (428,779.11) 5152,508.14 10/10/2024
McDonald's usb 162,496.00 39,200,175.61 642,600.93 (360,306.93) 10/10/2024
Medtronic usb 1.00 7342 (4.31) (37.84) 10/10/2024
Microsoft usb 198,685.00 84,310,869.44 4,835,011.97 27,958,187.57 10/10/2024
Monster Beverage usb 1,469,625.00  68,696,536.25 (1,373,930.19) 4,249,678.03 10/10/2024
MSCI usb 79,143.00 36,254,915.16 400,01718 809,555.26 10/10/2024
NIKE usb 556,583.00  40,035,054.48 (9,915,756.07) (6,987,225.62) 10/10/2024
Novo Nordisk B DKK 337,204.00 45,677,033.78 985,705.14 13,767,436.62  09/05/2025
Oracle usb 6,405.00 846,455.20 100,956.66 188,818.22 10/10/2024
Paychex usb 2,694.00 297,998.48 (9117.27) (2,383.49) 10/10/2024
PayPal Holdings usb 81,662.00 4,438,674.97 (683,284.16) 507,697.32 10/10/2024
PepsiCo usb 113,019.00 17,437,036.01 (91,924.02) 72,749.66 10/10/2024
Procter & Gamble usb 26334500  40,959,853.83 (241,273.41) 343323391 10/10/2024
Rightmove GBP 1,013,958.00 6,502,402.46 (134,218.41) (1,656,273.45) 17/03/2025
Ross Stores usb 144,978.00 19,800,716.14 180,265.26 3,694,730.31 10/10/2024
Sanofi EUR 57,912.00 5203,393.20 (24,323.04) 243,781.80 17/03/2025
St James's Place GBP 2,551,751.00 16,542,038.09 1,055,554.05 (15,470,077.42) 17/03/2025
Starbucks usb 786,414.00 57,221,148.62 (2,768,607.84) (12,677,922.60) 10/10/2024
Stryker usb 3,486.00 1104,739.20 (29,950.30) 247,006.03 10/10/2024
Synopsys usb 59,767.00 33,494,719.76 1,300,497.30 1,483,988.02 10/10/2024
Sysco usb 75,889.00 5106,092.02 (19,865.28) (181,329.32) 10/10/2024
Texas Roadhouse usb 188,705.00  30,798,970.60 852,096.62 13,695105.62 10/10/2024
TJX Cos usb 346,261.00 35,712,161.47 971,142.90 10,099,104.92 10/10/2024
Toro usb 105,325.00 9,181,043.33 (321,986.40) (198,532.14) 10/10/2024
UnitedHealth Group usb 23,215.00 10,758,138.97 14,975.32 744,436.90 10/10/2024
Verizon Communications usD 60,547.00 2,334,935.49 4754778 (749,046.29) 10/10/2024
Vinci EUR 39,488.00 3,888,778.24 (249,564.16) 379,084.80 17/03/2025
Visa usb 168,703.00 42,241597.25 (1,135,760.96) 5170,493.38 10/10/2024
Waste Management usb 56,856.00 11,283,496.17 561,836.04 2,041,758.67 10/10/2024
WW Grainger usb 11,402.00 9,740,280.95 174,816.81 4,399,472.64 10/10/2024
14,458,526.00 1,226,205,927.50 9,554,460.08 84,387,452.64
19,688,343.00 2,163,676,219.82 16,213,073.33 106,133,890.49

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 10 MA Fund

Statement of Derivative Instruments (continued)

Total Return Swaps

Underlying Currency Quantity Commitment in Unrealised Unrealised appreciation/ Maturity Date
Sub-fund base appreciation/ (depreciation) from contract
currency (EUR) (depreciation) since opening to the monthly reset
the monthly reset already cashed in Sub-fund base
in Sub-fund base currency (EUR)
currency (EUR)
Counterparty: Bank of America NA
S&P 500 Total Return 4 JAN 1988 Index usD (29,330.00) (328,970,917.59) (1,807,653.71) (22,057,564.81) 20/12/2024
against variable rate USONBFR
S&P 500 Total Return 4 JAN 1988 Index usb (29,330.00) (328,970,917.59) (1,807,653.71) (22,057,564.81) 20/09/2024
against variable rate USONBFR
S&P 500 Total Return 4 JAN 1988 Index usD (29,330.00) (328,970,917.59) (1,807,653.71) (22,057,564.81) 21/03/2025
against variable rate USONBFR
(87,990.00) (986,912,752.77) (5,422,961.13) (66,172,694.43)
Counterparty: Barclays Bank Ireland PLC
S&P 500 Total Return 4 JAN 1988 Index usD (66,495.00) (745,820,701.16) (19,635,305.54) (115,994,365.70) 11/09/2024
against variable rate USONBFR
S&P 500 Total Return 4 JAN 1988 Index usb (16,774.00) (188,140,40817) (4,953193.70) (29,260,688.65) 11/07/2025
against variable rate USONBFR
(83,269.00) (933,961,109.33) (24,588,499.24) (145,255,054.35)
(171,259.00) (1,920,873,862.10) (30,011,460.37) (211,427,748.78)
FX Options (OTC)
Description Buy/Sell Put/Call  Strikerate Maturity Currency Amount bought/ Commitment*in Market value in
(sold) in currency Sub-fund base Sub-fund base
currency (EUR) currency (EUR)
Counterparty: BNP Paribas SA
FXO EUR/AUD Delta 25 End 20240919 Buy Call 1.7535 19/09/2024 EUR 2,263,575.00 - 58319
AUD (3,969178.76) - -
FXO EUR/GBP Delta 15 End 20240919 Buy Call 0.9351 19/09/2024 EUR 2,632,525.00 - 6.27
GBP (2,461,67413) - -
FXO EUR/GBP Delta 25 End 20241108 Buy Call 09168 08/11/2024 EUR 3,116,885.00 - 114015
GBP (2,857,560.17) - -
FXO EUR/GBP Delta 25 End 20241108 Buy Put 0.8486 08/11/2024 EUR 3,348,273.00 - 33146.64
GBP (2,841,344.47) - -
FXO USD/CAD Delta 25 End 20240808 Buy Call 1.3803 08/08/2024 usb 19,410,491.00 - 60,502.48
CAD (26,792,300.73) - -
FXO NZD/JPY Delta 25 End 20240808 Buy Put 84.4600 08/08/2024 NzD 7,434,861.00 - 429.24
JPY (627,948,360.00) - -
FXO EUR/GBP Delta 25 End 20250207 Buy Call 0.9012  07/02/2025 EUR 6,005,988.00 - 14,256.58
GBP (5,412,596.39) - -
FXO EUR/GBP Delta 25 End 20250207 Buy Put 0.8334  07/02/2025 EUR 6,321,230.00 - 41,248.32
GBP (5,268,113.08) - -
151,312.87
Counterparty: JP Morgan SE
FXO EUR/GBP Delta 25 End 20240809 Buy Put 0.8453 09/08/2024 EUR 1,500,012.00 - 7,532.45
GBP (1,267,960.14) - -
FXO EUR/GBP Delta 25 End 20240809 Buy Call 0.9191 09/08/2024 EUR 1,402,493.00 - 0.02
GBP (1,289,031.32) - -
FXO EUR/GBP Delta 15 End 20240919 Buy Put 0.8194 19/09/2024 EUR 3,036,658.00 - 325037
GBP (2,488,237.57) - -
FXO EUR/GBP Delta 25 End 20241126 Buy Call 09116  26/11/2024 EUR 3,083,580.00 - 1,888.42
GBP (2,810,991.53) - -
FXO EUR/GBP Delta 25 End 20241126 Buy Put 0.8449  26/11/2024 EUR 3,310,396.00 - 28,452.39
GBP (2,796,953.58) - -
41123.65
192,436.52
(*) There is no commitment to be disclosed in case of options bought. It only applies to options sold (written).
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 15 MA Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
Transferable securities and money market instruments IDR
admitted to official exchange listing 29,923,260.00 Telkom Indonesia Persero 5,347,246.93 018
5,347,246.93 0418
Bonds JPY
EUR 230,500.00 Hoya 25,092,663.88 0.84
120,000,000.00 Bundesobligation 0.000000% 117,085,830.00 394 KRW 25,092,663.88 0.84
11-0?1-20%5; ) , 80,763.00 Cheil Worldwide 1,009,281.60 0.03
150,000,000.00 18520825824|gat|0n 0.000000% 148,524,000.00 500 4,979.00 DB Insurance 387194.97 001
T ) 21,837.00 Hyundai Glovis 3248,02361 o
90,000,000.00 gg;d%tgg;%g?eutschland B 88,471,305.00 298 12,675.00 Hyundai Mobis 216505058 0.07
130,000,000.00 B :1 blik Deutschland B 1% 129,626,770.00 436 758100 LG 41499573 001
SO 5“88‘3585235 ik Deutschian ° W020,f /L. : 5922.00 NongShim 1,966,796.16 0.07
e ) 152,494.00 Samsung Electronics 8,440,971.89 0.28
12000000000 Bundesrepubli Deutschland B1%  117.274050.00 395 32,429.00 Samsung Fire & Marine Insurance 8,567,719.64 029
600.981.955.00 20.23 24,922.00 Samsung SDS 2,513,572.60 0.08
GBP e : 23,039.00 SK Square 1,564,752.71 0.05
3,000,000.00 United Kingdom Gilt 2.75% 07- 353146319 012 210,971.00 SK Telecom 7,379,247.54 025
09-2024 N 37,657,607.03 1.27
usD 3,531,46319 012 22430000 Arca Continental 2,058,823.36 0.07
; o 139,470.00 Coca-Cola Femsa 1111,565.32 0.04
80,000,000.00 gwﬁytgszgéztes Treasury Note/1.5% 7383668901 248 99,900.00 Fomento Economico Mexicano 1,005,010.96 0.03
. 391,600.00 Grupo Financiero Banorte 2,885,008.88 010
1 ! ted States Ti Note/ 3% 47, y 1. g g
21,000,00000 Untted States Treasury Note/ 3% 28535608 60 2,238300.00 Kimberly-Clark de Mexico 3,627,08535 012
55,100,000.00 United States Treasury Note/ 51,316,414.13 173 PHP 10,687,493.87 0.36
3.25% 31082024 1324500 PLDT 303,600.67 0.01
75,000,000.00 United States Treasury Note/ 69,920,742.53 235 e 303 '600 .67 0'01
4.25% 30-09-2024 s6D 000 -
T 0,
70,000,000.00 ;Jg_lﬁ_dzg;tes Treasury Note/ 4.5% 65,224,305.05 220 2401,000.00 Thai Beverage 744,82672 003
307,883,706.80 1036 THE 744,826.72 0.03
84,100.00 Advanced Info Service 447779.40 0.02
Total Bonds 912,397124.99 3071 118,500.00 Bangkok Bank 393,958.69 0.01
6,060,500.00 Thai Union Group 2300,469.87 0.08
Shares 3,142,207.96 0411
BRL TWD
2022,000.00 Ambev 387311425 013 370,000.00 Hon Hai Precision Industry 2,281,775.30 0.08
59,800.00 Cia de Saneamento Basico do 749,080.64 003 131,000.00 Sinbon Electronics 1102,329.74 004
Estado de Sao Paulo SA 559,000.00 Taiwan Sem_lconductor 15,561,315.66 052
245700.00 CPFL Energia 1372999.46 0.05 Manufacturing
573,000.00 Hypera 2,832228.52 010 usD 18,945,420.70 0.64
574300.00 M Dias Branco 112'3‘32';?;?? oo}lg 15366.00 Accenture 437542774 015
CHE e : 92,878.00 Adobe 47:860,411.55 161
619.874.00 Nestle 5913259867 199 108,375.00 Advanced Micro Devices 16,550,326.04 0.56
T 59, 1'32 598 .67 1'99 38,054.00 Air Products and Chemicals 9,267,224.29 031
DKK B ) 22152.00 Akamai Technologies 1,855,57818 0.06
1173321.00 Novo Nordisk B 15893590513 535 70,497.00 Alibaba Group Holding ADR 4,749,889.02 016
T 158, '935 '905.13 535 455,546.00 Automatic Data Processing 101,871,269.29 343
EUR o 2931600 AutoZone 80,807,629.34 272
55333.00 Allianz 14,364,446.80 048 25108.00 Baidu ADR 2,044,506.89 0.07
403,181.00 Deutsche Telekom 9,458,626.26 032 126,783.00 Baxter International 3,961,190.91 013
167,077.00 Prosus 5,555,310.25 019 78,629.00 Becton Dickinson 17,048,228.56 0.57
55,582.00 Sanofi 4,994,042.70 017 12,479.00 Booking Holdings 46,815,878.77 158
165,297.00 Unilever 8459,900.46 028 16,711.00 Centene ) 1,037,045.93 0.03
42,832,326.47 1.44 43,211.00 Cia de Saneamento Basico do 532,840.73 0.02
GBP Estado de Sao Paulo SA
1114,983.00 Diageo 32,766,556.30 110 76,103.00 Cisco Systems 3,381,644.08 on
672,400.00 Rightmove 4,312,02813 015 27,381.00 Coca-Cola 1,631110.48 0.05
37,078,584.43 125 35,885.00 Duke Energy 336523568 o
HKD 38,935.00 Elevance Health 19,422,910.30 0.65
7325,000.00 China Construction Bank 5,059,983.54 017 784,685.00 Fortinet 44,352,87720 149
4,445,000.00 China Longyuan Power Group 3,735721.91 013 58,853.00 General Mills 3,490,519.63 012
617,000.00 China Railway Group 318,367.04 0.01 170,622.00 Global anments 15136,092.72 0.51
655,000.00 China Resources Land 2,081,955.72 0.07 19,235.00 Globe Life 1,491,829.66 0.05
1,842,000.00 Chinasoft International 906,352.44 0.03 443,745.00 Kenvue ‘ 763532626 026
132,500.00 Hengan International Group 37753611 0.01 22,934.00 Labcorp Holdings 4,358,885.80 015
5,812,000.00 Industrial & Commercial Bank 3,228,562.87 on 170,922.00 Mastercard 71,200,322.31 240
of China 12,458.00 Meta Platforms 6,029,665.01 020
808,000.00 PICC Property & Casualty 938,315.21 0.03 96,021.00 Mondelez International 5,914,854.10 0.20
1,047,000.00 Ping An Insurance Group Co of 4,43726745 015 5724700 Monster Beverage 2,675968.77 0.09
China 69,265.00 MSCI 31,729,864.91 1.07
786,799.00 Shandong Weigao Group Medical 350,406.70 0.01 32,581.00 NetEase ADR 2,894,261.32 010
Polymer 348719.00 NIKE 25,083,382.28 0.84
1,992,400.00 Sinopharm Group 4,949,488.24 017 216,455.00 NVIDIA 25,531,835.04 0.86
30,800.00 Tencent Holdings 1,373175.52 0.05 38,309.00 O'Reilly Automotive 38,075,847.48 128
27,757,132.75 0.93 325,439.00 Paychex 35,998,637.39 121
41,629.00 PepsiCo 6,422,69328 022
7436.00 Ross Stores 1,015,589.44 0.03
33,052.00 SK Telecom ADR 645,806.39 0.02

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 15 MA Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR) (continued)

Number/ Description
Nominal

Market Value % of Net
(Note 2) Assets

832,200.00 Starbucks 60,552,634.97 204
6,113.00 Synopsys 3,425,857.45 012
116,495.00 Taiwan Semiconductor 19110,342.31 0.64
Manufacturing ADR
37977.00 Texas Roadhouse 6,198,312.21 021
313,400.00 TJX Cos 32,322,991.63 1.09
282,592.00 Toro 24,63317728 0.83
24,782.00 UnitedHealth Group 11,484,307.56 039
71,993.00 Vipshop Holdings ADR 881,024.98 0.03
215,216.00 Visa 53,888,001.94 1.81
48,438.00 Waste Management 9,612,881.45 032
32,580.00 Yum China Holdings 951,830.04 0.03
919,323,968.59 30.94
ZAR
21,857.00 Naspers 3,983,415.48 013
113,769.00 Nedbank Group 1,482,918.90 0.05
174,610.00 Standard Bank Group 1,884,369.77 0.06
7,350,704.15 0.25
Total Shares 1,366,080,503.11 45.97
Total Transferable securities
and money market instruments
admitted to official exchange
listing 2,278,477,628.10 76.68

Transferable securities and money market instruments traded
on another regulated market

Shares
CNY
130,378.00 China Resources Sanjiu Medical & 714,282.31 0.02
Pharmaceutical
1,272,500.00 Inner Mongolia Yili Industrial 4,230,680.44 014
Group
260,300.00 Midea Group 2160,199.22 0.07
1,887,564.00 Ming Yang Smart Energy Group 2,292,628.06 0.08
404,780.00 Titan Wind Energy Suzhou 465,603.77 0.02
67,000.00 Wuliangye Yibin 1103,774.59 0.04
10,967,168.39 0.37
Total Shares 10,967,168.39 0.37
Total Transferable securities
and money market instruments
traded on another regulated
market 10,967,168.39 0.37
Total Investments in Securities 2,289,444,796.49 77.05
Cash at banks 1,098,802,948.25 36.98
Other net liabilities (416,870,756.46) (14.03)
Total net assets 2,971,376,988.28 100.00

(*) Bond partially or totally pledged as collateral.

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 15 MA Fund

Breakdown by Country and Economic
Sector of the Investments in Securities
as of 30/06/2024 (in % of Net Assets)

Country

Sector

United States
Germany
Denmark
Switzerland
United Kingdom
Republic Of Korea
Taiwan, Province of China
China

Japan

Cayman Islands
Brazil

Mexico

South Africa
Netherlands
Indonesia

France

Ireland

Thailand
Philippines

Total

4012
21.03
535
199
165
129
128
114
0.84
0.52
0.41
0.36
025
019
0.18
017
015
013
0.01

77.05

Any differences in the percentages of net assets are the results of rounding.

110

Government Bonds
Pharmaceuticals

Transaction & Payment Processing Services
Human Resource & Employment Services
Automotive Retail

Packaged Foods & Meats
Semiconductors

Restaurants

Application Software

Hotels, Resorts & Cruise Lines
Systems Software

Distillers & Vintners

Apparel Retail

Managed Health Care

Financial Exchanges & Data
Health Care Supplies

Footwear

Agricultural & Farm Machinary
Health Care Equipment

Personal Products

Broadline Retail

Diversified Banks

Integrated Telecommunication Services
Soft Drinks

Multi-line Insurance

Interactive Media & Services
Property & Casualty Insurance
Environmental & Facilities Services
Industrial Gases

Wireless Telecommunication Services
Technology Hardware, Storage & Peripherals
IT Consulting & Other Services

Life & Health Insurance

Health Care Distributors

Electric Utilities

Health Care Services

Brewers

Renewable Electricity

Household Products

Air Freight & Logistics
Communications Equipment
Interactive Home Entertainment
Heavy Electrical Equipment
Electronic Manufacturing Services
Auto Parts & Equipment
Household Appliances

Industrial Conglomerates

Real Estate Development

Internet Services & Infrastructure
Electronic Components

Water Utilities

Advertising

Construction & Engineering

Total

3071
5.64
472
4.64
4.00
269
258
228

173
158
1.49

116

112
1.08
107
0.86
0.84
0.83
0.71
0.55
0.51
0.50
0.50
0.50
0.48
0.46
033
032
0.31
0.30
028
0.26
0.20
017
016
015
013
013
012

011

011
010
0.09
0.08
0.07
0.07
0.07
0.07
0.06
0.04
0.04
0.03
0.01

77.05
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Nordea 1 - Alpha 15 MA Fund

Statement of Derivative Instruments

Forward Foreign Exchange Contracts

Amount bought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)
Share class hedging:
Counterparty: JPMorgan Chase Bank NA/London
28,548,012.25 CHF 29,899,672.71 EUR (174,488.79) 31/07/2024
365,560.54 EUR 349,808.65 CHF 1,330.29 31/07/2024
4,961,784.87 EUR 4,204,624.98 GBP (871.25) 31/07/2024
258,963.68 EUR 44,299,352.00 JPY 24437 31/07/2024
112,650.14 EUR 1,286,887.60 NOK (185.68) 31/07/2024
3,023,696.99 EUR 34,152,128.50 SEK 19,430.56 31/07/2024
195,307.44 EUR 283,608.66 SGD (210.54) 31/07/2024
3,992,022.93 EUR 4,272,231.51 usb 412539 31/07/2024
311,689,729.40 GBP 368,546,748.77 EUR (661,585.12) 31/07/2024
3,642,070,100.00 JPY 21,397187.73 EUR (126,23116) 31/07/2024
108,386,440.31 NOK 9,558,595.20 EUR (54,908.51) 31/07/2024
2,880,082,787.38 SEK 256,562,470.11 EUR (3,204,474.28) 31/07/2024
24,018,999.46 SGD 16,566,807.22 EUR (8,177.65) 31/07/2024
309,560,097.06 usbD 288,557,282.15 EUR 398,031.87 31/07/2024
(3,807,970.50)
Efficient portfolio management:
Counterparty: Barclays Bank Ireland PLC
16,527,000.00 usb 14,867,073.71 CHF (35,812.46) 22/07/2024
46,574,605.44 EUR 50,000,000.00 usb (108,664.76) 26/07/2024
3,541,000.00 AUD 24,583,314.60 SEK 38,085.59 21/08/2024
15,861,938.00 GBP 18,709,287.53 EUR (3196.62) 21/08/2024
4,993,000.00 usb 52,680,204.32 NOK 36,345.86 13/09/2024
(73,242.39)
Counterparty: BNP Paribas SA
45,061,912,961.00 KRW 32,924,000.00 usb (179,144.78) 22/07/2024
31,996,000.00 usD 28,560,074.34 CHF 161,449.97 22/07/2024
15,783,471.31 usb 21,783,840,450.00 KRW (36,976.64) 22/07/2024
331,695,590.62 BRL 64,450,000.00 usb (4,783,32718) 23/07/2024
7,245,681.61 CHF 8,173,000.00 usb (91,864.97) 23/07/2024
474,591,374.87 MXN 26,128,000.00 usb (255,824.33) 23/07/2024
73,974,000.00 usb 378,852,470.49 BRL 5.799,800.73 23/07/2024
22,316,879.29 usb 362,584,233,079.78 IDR 125,712.69 23/07/2024
8,027,000.00 usb 671,206,662.74 INR (18,087.60) 23/07/2024
41,206,000.00 usb 434,604,976.97 SEK 247991.97 23/07/2024
43,248,000.00 usb 58,161173.24 SGD 287,965.77 23/07/2024
7,781,000.00 EUR 1,310,043,630.00 JPY 124,010.49 07/08/2024
9,652,490,940.00 JPY 58,046,900.22 EUR (1,626,798.55) 07/08/2024
25,023,248.00 AUD 15,367,226.98 EUR 184,93310 21/08/2024
5,998,000.00 AUD 42,112,977.06 NOK 37121.84 21/08/2024
67,594,052.90 CAD 45,525,914.27 EUR 525,674.93 21/08/2024
7150,000.00 CHF 7346,028.78 EUR 109,269.96 21/08/2024
192,577,270.97 CzZK 7,781,000.00 EUR (92,491.97) 21/08/2024
16,867,490.88 EUR 27,420,570.00 AUD (174,776.55) 21/08/2024
31,238,244.77 EUR 46,366,226.60 CAD (350,953.76) 21/08/2024
636,129,870.55 EUR 619,154,744.95 CHF (9,462,240.35) 21/08/2024
3,628,53718 EUR 3,099,540.00 GBP (26,623.28) 21/08/2024
21,712,665.66 EUR 183,987,230.00 HKD (290,515.12) 21/08/2024
70,980,742.50 EUR 828,163,263.23 NOK (1,589,740.44) 21/08/2024
24036 EUR 424.00 NZD 0.03 21/08/2024
570,648.09 EUR 6,532,438.00 SEK (3,993.28) 21/08/2024
3,275,000.00 GBP 6,238,231.14 AUD (15,055.97) 21/08/2024
2,975,178.00 GBP 3,491,844.19 EUR 16,709.33 21/08/2024
3,403,000.00 GBP 45,521,971.16 NOK 23,564.50 21/08/2024
6,066,000.00 GBP 12,613,784.16 NzZD 3,902.52 21/08/2024
160,685,404.00 HKD 19,126,781.81 EUR 90,601.21 21/08/2024
1,246,230,530.00 JPY 7396,642.76 EUR (102,067.65) 21/08/2024
2,161,445,818.52 NOK 185,254,569.82 EUR 4,149106.78 21/08/2024
14,418,924.99 NzZD 8,174,801.74 EUR (1,857.30) 21/08/2024
17,210,000.00 NZD 111,901,373.34 NOK (51,634.82) 21/08/2024
8,761,000.00 NzZD 56,057,285.66 SEK 34,32510 21/08/2024
161,862,437.87 SEK 23,356,000.00 AUD (276,238.30) 21/08/2024
49,745,831.43 SEK 6,501,000.00 CAD (52,920.47) 21/08/2024
21,385,319.00 SEK 1,888,108.28 EUR (6,790.16) 21/08/2024
106,867,000.00 SEK 1,592,084,390.00 JPY 82,458.58 21/08/2024
16,019,500.09 SEK 16,158,000.00 NOK (6,782.23) 21/08/2024
504,493,101.09 SEK 78,365,000.00 NZD (38,033.71) 21/08/2024
8125,944.89 usbD 12,214,000.00 AUD (14,051.69) 21/08/2024
147,800,000.00 ZAR 7101,259.49 EUR 436,836.20 21/08/2024
24,760,939.20 CHF 26,050,000.00 EUR (186,170.17) 13/09/2024
832,549,187.23 EUR 1,235,677,829.19 CAD (8,823,459.09) 13/09/2024
25,831,853.82 EUR 4,334,050,352.00 JPY 402,384.98 13/09/2024
782,982,040.20 EUR 846,014,44338 usb (5,015,220.64) 13/09/2024
43,142,849,552.00 JPY 257140,478.90 EUR (4,005,499.16) 13/09/2024
2,011,734,619.56 usb 1,861,850,100.89 EUR 11,925,674.64 13/09/2024
(12,809,644.84)
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 15 MA Fund

Statement of Derivative Instruments (continued)
Forward Foreign Exchange Contracts (continued)

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)

Counterparty: BofA Securities Europe SA

280,851,360.10 MXN 16,686,000.00 usb (1,291,557.46) 23/07/2024
349,097,394.02 SEK 33,179,000.00 usb (273,892.42) 23/07/2024
8,157,000.00 usb 43155,261.06 BRL 409,718.14 23/07/2024
107,552,161.87 EUR 18,027,786,896.00 JPY 2,180,797.64 07/08/2024
88,730,257.32 AUD 54,601,967.97 EUR 545,237.25 21/08/2024
283,782,359.80 EUR 463,215,108.08 AUD (4,106,034.66) 21/08/2024
4,543,464.27 EUR 6,773,440.00 CAD (71156.04) 21/08/2024
221,751,603.63 EUR 37116,111,509.00 JPY 4,491,564.79 21/08/2024
879,593.10 EUR 16,214,771.00 MXN 59,296.06 21/08/2024
169,126,637,199.00 JPY 1,010,453,452.46 EUR (20,466,671.21) 21/08/2024
3,230,320,677.03 MXN 175,233,296.28 EUR (11,813,012.98) 21/08/2024
646,922,184.03 SEK 56,812,380.04 EUR 97,280.80 21/08/2024
25,089,239.79 usb 41,125,000.00 NZD 84,855.66 21/08/2024
102,374,755.70 CAD 69,435,000.00 EUR 275,449.20 13/09/2024
31,572,688.87 EUR 363,289,881.59 NOK (245,550.93) 13/09/2024
717151,836.44 NOK 62,326,018.29 EUR 484,729.44 13/09/2024
74,218,477.84 usb 68,965,000.00 EUR 165,904.59 13/09/2024
(29,473,042.13)
Counterparty: Citibank Europe PLC
99,241,260.21 SGD 73,563,000.00 usb (278,834.90) 22/07/2024
16,747,52.69 usb 22,900,224,054.00 KRW 105,341.26 22/07/2024
48,572,109.50 BRL 9,345,000.00 usb (614,025.14) 23/07/2024
31,441,775,996.00 CLP 32,722,876.62 usb 509,097.86 23/07/2024
29,794,345.96 INR 355,679.91 usb 139196 23/07/2024
514,540,662.00 PHP 8,888,554.83 usb (79,972.71) 23/07/2024
49,049,561.90 usb 4,108,749,366.19 INR (191,955.80) 23/07/2024
15,036,000.00 usb 2,319,451,255.00 JPY 504,655.15 23/07/2024
127,089,000.00 usbD 2,345,105,316.43 MXN (615,214.93) 23/07/2024
6,975,000.00 EUR 1,143,930,202.00 JPY 288,189.55 07/08/2024
1,325,605,661.00 JPY 7,897,000.00 EUR (148,958.17) 07/08/2024
84,125,489.00 DKK 11,285,884.24 EUR 499.20 19/08/2024
4,375,114.00 AUD 2,675113.90 EUR 43,993.07 21/08/2024
10,747,000.00 CAD 6,983,12118 CHF 40,254.28 21/08/2024
955,256.00 CAD 651,792.49 EUR (934.52) 21/08/2024
3,952,746.15 CAD 2,268,000.00 GBP 18,393.78 21/08/2024
5,429304,116.24 CzK 219,134,959.21 EUR (2,375,188.52) 21/08/2024
6,815,917.73 EUR 11,104,281.00 AUD (85,468.27) 21/08/2024
12,974,716.51 EUR 19,224,927.47 CAD (123,301.01) 21/08/2024
76,250,459.11 EUR 1,887,368,448.21 CZK 898,683.44 21/08/2024
11,732,120.25 EUR 9,985,333.00 GBP (43,403.82) 21/08/2024
21,676,012.86 EUR 183,229,938.00 HKD (236,887.67) 21/08/2024
3,094.32 EUR 5475.00 NZD (8.99) 21/08/2024
3,245314.12 EUR 37216,946.00 SEK (28,531.20) 21/08/2024
7,928,540.76 EUR 158,924,004.00 ZAR (178,483.84) 21/08/2024
4,567199.00 GBP 5342,715.53 EUR 4317359 21/08/2024
8,429,000.00 GBP 1,646,472,225.00 JPY 302144.24 21/08/2024
8,684,076.00 HKD 1,024,760.30 EUR 13,774.99 21/08/2024
3,038,551,509.70 HUF 7,633,000.00 EUR 22,262.57 21/08/2024
279,891,431.00 JPY 2,661,000.00 AUD (15,688.51) 21/08/2024
717,366,257.00 JPY 6,199,000.00 CAD (24,835.09) 21/08/2024
28,371,280.58 NZD 16,030,677.06 EUR 50,456.63 21/08/2024
13,247,000.00 NZD 1,249,507,379.00 JPY 194,408.08 21/08/2024
171,722,792.41 SEK 15194,643.91 EUR (87,595.80) 21/08/2024
4,667,678,962.13 ZAR 232,865,281.45 EUR 5242,161.03 21/08/2024
4,263,195,506.00 JPY 27,419,000.00 usb (525,203.62) 13/09/2024
70,775,000.00 usb 756,690,487.85 NOK (350,236.44) 13/09/2024
2,274,151.73
Counterparty: Deutsche Bank AG
531,237,817,862.00 IDR 33,038,502.70 usb (501,879.37) 23/07/2024
270,270,210.72 MXN 16,185,000.00 usb (1,361,794.60) 23/07/2024
18,651,000.00 usb 99,100,265.82 BRL 865,923.47 23/07/2024
17192,000.00 usb 2,614,112,024.00 JPY 797,750.97 23/07/2024
8,051,000.00 usb 138,074,210.42 MXN 49311336 23/07/2024
16,185,000.00 usb 295,587,219.86 ZAR (20,199.80) 23/07/2024
446,750,025.04 ZAR 24,401,000.00 usb 87,330.28 23/07/2024
784,784,612.86 EUR 841,933,389.00 usb (1,300,971.02) 26/07/2024
460,118,733.00 DKK 61,722,901.54 EUR 71941 19/08/2024
215,391,325.99 EUR 1,605,508,506.43 DKK (5,772.89) 19/08/2024
5156,750.16 AUD 3190,000.00 EUR 15,088.89 21/08/2024
34,811,598.91 CAD 23,464,242.98 EUR 252,873.25 21/08/2024
21,627,098.26 CHF 22,359,000.00 EUR 192,307.42 21/08/2024
3,203,244.42 CHF 2,836,000.00 GBP (4,201.92) 21/08/2024
37,710,000.00 CHF 6,524,757,289.00 JPY 1128,651.58 21/08/2024
743593577 EUR 12,069,543.00 AUD (65,515.87) 21/08/2024
2,76,804.89 EUR 3199,538.00 CAD (314714) 21/08/2024
16,771,067.46 EUR 125,000,000.00 DKK 555.57 21/08/2024
65,875.87 EUR 25,603,624.00 HUF 136222 21/08/2024
2,771,000.00 EUR 31,588,506.35 NOK 2,611.35 21/08/2024
30,447441.39 EUR 130,624,699.64 PLN 230,096.96 21/08/2024
287.38 EUR 11,101.00 TRY (10.23) 21/08/2024

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 15 MA Fund

Statement of Derivative Instruments (continued)

Forward Foreign Exchange Contracts (continued)

Amount bought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)
3,051,608.00 GBP 3,575,741.64 EUR 22,912.51 21/08/2024
90,796,991,257.41 HUF 233,612,663.90 EUR (4,830,775.98) 21/08/2024
15,432,044.00 MXN 792,674.73 EUR (12,215.72) 21/08/2024
85,431,678.11 NOK 13,172,000.00 NZD 20,85234 21/08/2024
8,754.00 NzZD 4,955.82 EUR 611 21/08/2024
51,540,000.00 NZD 31,658,568.70 usb (306,141.31) 21/08/2024
551,133,388.06 PLN 128,464,230.57 EUR (970,828.06) 21/08/2024
16,526,507.00 SEK 1,424,409.06 EUR 29,280.03 21/08/2024
(5,235,543.49)
Counterparty: Goldman Sachs Bank Europe SE
1411393312 CHF 15,736,000.00 usb (9,067.90) 22/07/2024
7,853,000.00 usb 10,616,070.20 SGD 14,730.10 22/07/2024
1,068,647176.79 BRL 201,644,478.47 usb (9,823,443.37) 23/07/2024
851,602,032.00 CLP 905,000.00 usb (3,628.20) 23/07/2024
258,590,681,280.00 IDR 15,959,000.00 usb (129,589.27) 23/07/2024
10,015,032,103.00 JPY 64,308,000.00 usb (1,606,075.81) 23/07/2024
4,731,480,13710 PHP 80,998,642.60 usbD (49,453.24) 23/07/2024
49,061,000.00 usb 4,094,718,976.60 INR (24,638.54) 23/07/2024
8,068,000.00 usb 1,283,428,153.00 JPY 44,604.93 23/07/2024
7,856,000.00 usbD 84,249,833.70 NOK (52,406.31) 23/07/2024
25,394,000.00 AUD 23113,948.92 CAD 34,986.84 21/08/2024
32,479,490.93 CAD 35,725,000.00 AUD (74,882.32) 21/08/2024
6,614,000.00 CAD 51,773,25373 NOK (30,797.09) 21/08/2024
1,095,000.00 CHF 12,906,205.78 SEK 6,443.66 21/08/2024
3,533,499.19 EUR 3,408,543.00 CHF (20,755.88) 21/08/2024
157,925,000.00 EUR 3,920,745,542.75 CzK 1,394,728.09 21/08/2024
5,828,000.00 EUR 2,294,847267.20 HUF 46,068.52 21/08/2024
162,022.89 EUR 3,203,496.00 MXN 2318 21/08/2024
173,080,246.41 EUR 308,706,295.24 NZD (1,890,369.03) 21/08/2024
9,789,000.00 EUR 42,616,538.76 PLN (68,680.84) 21/08/2024
1,947,386.70 EUR 22,227,743.00 SEK (7,959.89) 21/08/2024
2,548,851,201.00 JPY 22,409,000.00 CAD (348142.75) 21/08/2024
198,210,000.00 NOK 2,900,980,550.00 JPY 389,691.03 21/08/2024
14,329,024.76 NZD 8,033,755.48 EUR 87,744.85 21/08/2024
161,666,636.38 PLN 37,801,000.00 EUR (402,102.85) 21/08/2024
62,840,136.79 SEK 5546,829.87 EUR (18,638.55) 21/08/2024
122,907,482.84 SEK 9,228,000.00 GBP (69,996.66) 21/08/2024
770,526.92 usbD 1,257,000.00 NZD 599329 21/08/2024
180,302,026.88 EUR 153,099,192.96 GBP (81,750.52) 13/09/2024
9,865,500.66 NOK 1,269,000.00 CAD (23.78) 13/09/2024
719,000.00 usD 7,685,007.77 NOK (3,368.87) 13/09/2024
(12,690,757.18)
Counterparty: HSBC Continental Europe SA
3,931,414.73 EUR 6,415,601.00 AUD (55,889.45) 21/08/2024
4139,594.43 EUR 35,039,492.00 HKD (50,831.03) 21/08/2024
132,634,387.00 HKD 15,681,533.52 EUR 180,476.80 21/08/2024
17462,832.34 usb 16,238,000.00 EUR 27,865.58 13/09/2024
101,621.90
Counterparty: JP Morgan SE
21,714,125,466.00 KRW 16,082,000.00 usb (288,297.73) 22/07/2024
11,464,542.33 SGD 8,496,000.00 usb (30,217.94) 22/07/2024
49,109,000.00 usb 65,959,132.75 SGD 387,023.57 22/07/2024
6,113,062,254.00 CLP 6,614,000.00 usb (135,609.37) 23/07/2024
522,748,600,800.00 IDR 32,458,057.73 usb (444,970.80) 23/07/2024
641,801,503.20 INR 7,667,000.00 usb 25,065.17 23/07/2024
474,400,820.40 PHP 8,068,000.00 usb 44,697.36 23/07/2024
111,778,027.52 SEK 10,839,000.00 usb (288,296.37) 23/07/2024
30,512,679.09 SGD 22,710,000.00 usb (170,737.83) 23/07/2024
91,637,120.71 usb 1,486,622,000,612.44 IDR 642,362.88 23/07/2024
8,258,000.00 usb 139,839,716.78 MXN 596,338.58 23/07/2024
81,693,000.00 usb 4,789,008,204.90 PHP (220,499.58) 23/07/2024
819110 EUR 11,886.00 SGD (313) 26/07/2024
18,855,066.26 AUD 11,610,673.46 EUR 108,079.46 21/08/2024
24,578,000.00 CAD 2,797330,323.00 JPY 371,524.34 21/08/2024
5,914,000.00 CAD 45166,655.10 SEK 55,792.33 21/08/2024
6,399,932.00 CHF 6,76516714 EUR (90,938.07) 21/08/2024
38,702,938.69 EUR 62,365,838.00 AUD (60,134.31) 21/08/2024
260,097,418.25 EUR 223,614,964.10 GBP (3,593,452.98) 21/08/2024
15,015,000.00 EUR 5,967,702,741.00 HUF (20,033.12) 21/08/2024
2,472,637.65 EUR 416,468,337.00 JPY 34,914.49 21/08/2024
97,344,000.00 EUR 1,110,658,828.03 NOK 7305.67 21/08/2024
272,841,901.33 EUR 3,180,240,978.76 SEK (6,888,654.08) 21/08/2024
237,319,160.28 EUR 346,526,318.26 SGD (1,556,486.76) 21/08/2024
31,180,880.82 GBP 36,360,824.88 EUR 408,743.93 21/08/2024
9,991,000.00 GBP 133,066,112.62 SEK 76,112.02 21/08/2024
5,654,089.00 HKD 676,736.18 EUR (507.86) 21/08/2024
356,955,771.00 JPY 2134,880.59 EUR (45,419.44) 21/08/2024
2,597,265,472.00 JPY 176,218,000.00 SEK (298,947.08) 21/08/2024
83102,326.87 NOK 10,657,000.00 CAD 21,831.45 21/08/2024
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 15 MA Fund

Statement of Derivative Instruments (continued)
Forward Foreign Exchange Contracts (continued)

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date

(depreciation) in Sub-fund base

currency (EUR)
309,308,751.78 NOK 47,573,000.00 NZD 141,312.07 21/08/2024
842.00 NZD 47336 EUR 3.88 21/08/2024
2,512,051,615.51 SEK 215,486,012.72 EUR 5471167.01 21/08/2024
12,185,13113 usbD 9,581,000.00 GBP 63,39713 21/08/2024
175121,936.76 CAD 117,875,000.00 EUR 1,364,592.51 13/09/2024
1,944,000.00 CAD 15,164,191.44 NOK (4,403.74) 13/09/2024
1,822,000.00 CAD 13,710,163.01 SEK 34,254.41 13/09/2024
14,566,367.48 CAD 10,640,000.00 usb 814761 13/09/2024
210,426,346.67 CHF 219,306,962.83 EUR 476,239.87 13/09/2024
80,167,962.64 CHF 90,635,000.00 usb (684,262.05) 13/09/2024
303,014,211.49 EUR 342017291746 SEK 2,00,944.30 13/09/2024
60,335,000.00 EUR 64,895,493.38 usb (112,250.55) 13/09/2024
48,252,448.20 GBP 56,965,000.00 EUR (112175.21) 13/09/2024
3,679,687,582.00 JPY 245,842,000.00 SEK (40,716.48) 13/09/2024
863,635,307.58 NOK 81,642,000.00 usb (399,088.96) 13/09/2024
27,631,000.00 usb 37923,840.39 CAD (86,342.92) 13/09/2024
4,319,801.70 usb 3,966,000.00 EUR 57318.07 13/09/2024

(3,075,278.25)

Counterparty: Morgan Stanley Europe SE

40,549,000.00 usb 757,501,507.56 ZAR (916,421.77) 23/07/2024
150,900,333.96 ZAR 8,027,000.00 usb 229,767.05 23/07/2024
12,175,000.00 AUD 8,101,482.41 usb 12,630.36 21/08/2024
1183,382.00 CAD 798,002.06 EUR 823717 21/08/2024
8,896,636.22 CHF 9,255,000.00 EUR 2213332 21/08/2024
875,186.43 EUR 1,295,640.00 CAD (7542.29) 21/08/2024
7,450,556.03 EUR 7308,089.00 CHF (169,269.09) 21/08/2024
26,647,000.00 EUR 10,566,299,373.97 HUF 25,926.72 21/08/2024
7610,943.46 EUR 1,280,723107.00 JPY 114,420.79 21/08/2024
216141 EUR 3,830.00 NzD (9.46) 21/08/2024
22,292,000.00 EUR 96,851,459.43 PLN (111,067.66) 21/08/2024
900,197.39 EUR 10,433,139.00 SEK (17517.84) 21/08/2024
354,562,252.00 JPY 2,113,365.28 EUR (37,953.64) 21/08/2024
377,848,218.00 JPY 26,056,000.00 NOK (71,628.75) 21/08/2024
12,890.00 NZD 725706 EUR 4898 21/08/2024
129,759,251.37 PLN 30,105,000.00 EUR (88,619.74) 21/08/2024
98,638,460.74 SEK 8,826,000.00 EUR (147,90311) 21/08/2024

(1,154,768.96)

Counterparty: UBS Europe SE

708,580,862.00 JPY 4,573,000.00 usb (135146.56) 23/07/2024
4,573,000.00 usb 87197,369.51 MXN (164,931.30) 23/07/2024
16,069,000.00 AUD 1,635,975,249.00 JPY 410,291.00 21/08/2024
161,529,989.00 JPY 10,780,000.00 NOK 665.00 21/08/2024

110,878.14

(62,025,625.47)

(65,833,595.97)

Contracts with identical maturity date, same currency bought and same currency sold have been summed together in the above table.

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.

114 Nordea 1, SICAV - Unaudited Semi-Annual Report 2024 of Sub-funds distributed in Switzerland



Nordea 1 - Alpha 15 MA Fund

Statement of Derivative Instruments (continued)
Financial Futures Contracts

Description Maturity Date Currency Purchased/ Commitment Unrealised appreciation/ Unrealised appreciation/
Sold contracts in currency (depreciation) from  (depreciation) from contract

27/06/2024 to 28/06/2024 in opening to 27/06/2024 already

Sub-fund base currency (EUR) cashed in Sub-fund base

currency (EUR)

Efficient portfolio management:

AMSTERDAM IDX FUT 7/2024 19/07/2024 EUR (21.00) (3,895,080.00) 378.00 12,393.30
AMSTERDAM IDX FUT 7/2024 19/07/2024 EUR 1,329.00 246,502,920.00 (23,922.00) (784,318.66)
CAC40 10 EURO FUT 7/2024 19/07/2024 EUR (3,836.00) (287,239,680.00) 5,359,020.00 (444174.04)
CAN 10YR BOND FUT 9/2024 27/09/2024 CAD (331.00) (39,921,910.00) (51,937.69) (235,865.03)
DAX INDEX FUTURE 9/2024 20/09/2024 EUR (777.00) (357,750,225.00) (932,400.00) (1,028,287.37)
DJIA MINI e-CBOT 9/2024 20/09/2024 usD (489.00) (97,002,930.00) (283,438.51) (1,232,865.05)
DJIA MINI e-CBOT 9/2024 20/09/2024 usb 354.00 70,222,980.00 205,188.61 892,503.51
E-Mini Russ 2000 9/2024 20/09/2024 usD 346.00 35,930,370.00 271,715.05 491,928.56
E-Mini Russ 2000 9/2024 20/09/2024 usb (2,506.00) (260,235,570.00) (1,967,970.83) (3,562,927.69)
EURO STOXX 50  9/2024 20/09/2024 EUR 3,858.00 190,353,720.00 (154,320.00) 120,562.21
EURO STOXX 50 9/2024 20/09/2024 EUR (9,914.00) (489,156,760.00) 396,560.00 (195,604.14)
EURO-BUND FUTURE 9/2024 10/09/2024 EUR (2,842.00) (375,399,780.00) (142,100.00) (6,294,034.15)
FTSE 100 IDX FUT 9/2024 20/09/2024 GBP 775.00 63,712,750.00 9159.58 (6,108.28)
FTSE 100 IDX FUT 9/2024 20/09/2024 GBP (3101.00) (254,933,210.00) (36,650.16) 24,441.00
FTSE/MIB IDX FUT 9/2024 20/09/2024 EUR 922.00 153,743,500.00 (258,160.00) (248,940.00)
HANG SENG IDX FUT 7/2024 30/07/2024 HKD 346.00 303,978,300.00 (80,774.89) (683,480.30)
HANG SENG IDX FUT 7/2024 30/07/2024 HKD (306.00) (268,836,300.00) 71,436.75 595,612.02
HSCEI Futures  7/2024 30/07/2024 HKD (100.00) (31,210,000.00) 419019 77170.55
HSCEI Futures  7/2024 30/07/2024 HKD 2,392.00 746,543,200.00 (100,229.34) (1,835,095.79)
IBEX 35 INDX FUTR 7/2024 19/07/2024 EUR 4,045.00 440,257,800.00 (723,536.00) (2,552,279.52)
MSCI EmgMkt ~ 9/2024 23/09/2024 usb 313.00 17,074,150.00 70,228.58 (5,672.74)
MSCI EmgMkt ~ 9/2024 23/09/2024 usb (3,318.00) (180,996,900.00) (744,467.82) 318,724.74
NASDAQ 100 E-MINI 9/2024 20/09/2024 usD 669.00 268,984,830.00 800,560.93 1122,159.81
NIKKEI 225 MINI 9/2024 13/09/2024 JPY 5,683.00 22,584,242,000.00 1,091,464.77 2,228,25315
NIKKEI 225 MINI 9/2024 13/09/2024 JPY (10,800.00)  (42,919,200,000.00) (2,074,224.80) (3,549,194.54)
OMXS30 IND FUTURE 7/2024 19/07/2024 SEK 4,255.00 1,094,811,500.00 280,697.78 (65154.30)
S&P MID 400 EMINI 9/2024 20/09/2024 usb (399.00) (118,778,310.00) (828,102.65) 432,293.98
S&P/TSX 60 IX FUT 9/2024 20/09/2024 CAD 25.00 6,582,000.00 1,02334 62,822.40
S&P/TSX 60 IX FUT 9/2024 20/09/2024 CAD (1,289.00) (339,367,920.00) (52,76318) (3,239,122.73)
S&P500 EMINI FUT 9/2024 20/09/2024 usb (13,389.00) (3,722,309,362.50) (8,918,489.69) (27,032,113.63)
S&P500 EMINI FUT 9/2024 20/09/2024 usb 19,453.00 5,408,177,162.50 12,957,754.87 39,290,379.89
SP1200 FUTURES 9/2024 19/09/2024 AUD (4,399.00) (853,186,050.00) (615,897.01) (3,288,602.43)
SPI1200 FUTURES 9/2024 19/09/2024 AUD 184.00 35,686,800.00 25,761.55 252,908.90
SWISS MKT IX FUTR 9/2024 20/09/2024 CHF 111.00 13,359,960.00 (23,059.22) (35,670.84)
SWISS MKT IX FUTR 9/2024 20/09/2024 CHF (1115.00) (134,201,400.00) 231,630.92 358,31517
US 10YR NOTE (CBT)9/2024 30/09/2024 usb 3,044.00 336,171,750.00 533,585.75 503,540.13
US 10YR NOTE (CBT)9/2024 30/09/2024 usb (1,057.00) (116,732,437.50) (185,282.57) (1,250,542.48)
US 2YR NOTE (CBT) 9/2024 03/10/2024 usb 1,874.00 383,057,293.76 287,411.49 629,024.47
US 5YR NOTE (CBT) 9/2024 03/10/2024 usb 8,473.00 905,485,700.87 1,423375.28 4,337313.27
5,823,417.08 (5,819,706.65)
Equity Swaps

Underlying Currency Quantityof Commitmentin Unrealised Unrealised appreciation/ Maturity date

underlying shares  Sub-fund base appreciation/ (depreciation) from contract

currency (EUR) (depreciation) since opening to the monthly reset

the monthly reset already cashed in Sub-fund base

in Sub-fund base currency (EUR)

currency (EUR)

Counterparty: Bank of America NA

Accenture usb 268,396.00 76,425,049.02 4,780,015.71 (22,411,561.74) 15/04/2025
Advanced Micro Devices usD 20,614.00 3148,03618 95,395.04 (633,048.22) 15/04/2025
Akamai Technologies usD 50,199.00 4,204,955.27 22,995.85 (846,793.48) 15/04/2025
Alphabet usb 940,942.00  161,894,980.30 5981,774.97 31,522,024.23 15/04/2025
Automatic Data Processing usD 199,102.00 44,524,095.17 (1,07215212) 529,663.64 15/04/2025
AutoZone usb 27711.00 76,383,552.21 248,44434 (4,856,166.62) 15/04/2025
Bristol-Myers Squibb usb 31,457.00 1,240,458.34 35,584.51 (332,780.80) 15/04/2025
Cadence Design Systems usD 215,750.00 62,495,190.02 (2,468,826.25) 4,781,608.26 15/04/2025
Check Point Software Technologies usD 72,406.00 11,068,881.52 398,701.76 (466,285.72) 15/04/2025
Chubb usb 21,539.00 5175,078.76 (74,907.75) 84,162.83 15/04/2025
Cigna Group/The usb 6,917.00 2,133,461.08 (25,737.07) (116,67817) 15/04/2025
Cisco Systems usD 63,341.00 2,814,563.39 108,958.48 (192,774.76) 15/04/2025
Coca-Cola usb 1,472,310.00 87,706,813.63 1,514,084.98 3,640,862.36 15/04/2025
Colgate-Palmolive usD 537,012.00 49,074,859.07 903,680.27 3,683,769.87 15/04/2025
Comcast usD 127,606.00 4,638,266.05 187,296.24 (652,851.93) 15/04/2025
eBay usb 116,118.00 5,770,890.37 217114 98,002.98 15/04/2025
Elevance Health usb 122189.00  60,954,564.95 (89,101.50) 2,347794.65 15/04/2025
Fiserv usD 86,642.00 12,029,358.59 (98,820.40) (636.28) 15/04/2025
Hershey usb 276,729.00 47,667,291.40 310,451.83 (2,813,750.18) 15/04/2025
Johnson & Johnson usDb 89,597.00 12,229,385.31 418815 (1,035,645.03) 15/04/2025
Marsh & McLennan Cos usb 554,038.00  109,300,330.73 (258,980.98) 2,563,350.47 15/04/2025

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 15 MA Fund

Statement of Derivative Instruments (continued)
Equity Swaps (continued)

Underlying Currency Quantity of Commitmentin Unrealised Unrealised appreciation/ Maturity date

underlying shares  Sub-fund base appreciation/ (depreciation) from contract

currency (EUR) (depreciation) since opening to the monthly reset

the monthly reset already cashed in Sub-fund base

in Sub-fund base currency (EUR)

currency (EUR)

McDonald's usb 389,824.00  94,040,279.49 1,650,916.39 (9,394,060.51) 15/04/2025
Medtronic usb 81,480.00 5,981,979.53 (108,167.72) (282,034.15) 15/04/2025
Merck usb 65,508.00 7,960,295.27 151,881.31 363,224.84 15/04/2025
Meta Platforms usb 25,493.00 12,338,597.70 264,069.97 545,068.35 15/04/2025
Microsoft usb 47333100 200,855,364.75 2,447,081.22 14,020,771.92 15/04/2025
Monster Beverage usbD 754,595.00 35,272,986.49 613,749.96 (8,004,782.51) 15/04/2025
NIKE usb 351,594.00 25,290,181.24 (5,936,322.76) (1,535,140.52) 15/04/2025
Oracle usb 121,754.00  16,090,445.88 5691.30 1,779,748.34 15/04/2025
PepsiCo usb 618,139.00 95,369,026.47 (641,456.82) 766,997.07 15/04/2025
Pfizer usb 2,443.00 63,652.98 2,032.69 (232233) 15/04/2025
Procter & Gamble usb 515117.00 80,119,679.61 (544,180.07) 2,835,879.05 15/04/2025
Rightmove GBP 128,073.00 821,318.23 (6,054.69) (28,925.71) 15/04/2025
Ross Stores usb 302,947.00 41,375,709.09 (1,215,016.72) 1,454,586.28 15/04/2025
Stryker usb 206,167.00 65,335,847.86 (1102,487.02) (1,452,974.86) 15/04/2025
Texas Roadhouse usb 304,161.00  49,642,805.95 841,692.67 5399,589.16 15/04/2025
TJX Cos usb 153,625.00 15,844,350.96 14,362.17 1,796,133.44 15/04/2025
Toro usb 173,523.00 15,125,774.34 (538,583.99) 1,086,492.68 15/04/2025
UnitedHealth Group usb 124,212.00 57,561,488.60 750,160.82 (350,635.90) 15/04/2025
Verizon Communications usb 91,211.00 3,517,462.49 152,636.55 (2,461.07) 15/04/2025
Waste Management usb 347254.00 68,915,139.64 191539158 (1,375,653.90) 15/04/2025
WW Grainger usb 91,271.00 77,969,231.95 (314,859.99) (6,577,634.09) 15/04/2025

10,622,337.00 1,810,371,679.88 8,907,754.05 15,934,131.94

Counterparty: Barclays Bank Ireland PLC

Accenture usb 189,172.00 53,866,22517 2,502,485.67 (7,429,154.10) 10/10/2024
Adobe usb 156,698.00 80,747117.38 13,368,369.08 6,037,469.96 10/10/2024
Advanced Micro Devices usb 157,866.00 24,108,270.09 444,235.65 5792,76737 10/10/2024
Air Products and Chemicals usb 11,325.00 275795751 (231,020.89) 208,692.82 10/10/2024
Akamai Technologies usb 81,249.00 6,805,880.80 (56,209.26) (1,459,500.29) 10/10/2024
Alphabet usb 443,500.00 76,306,960.22 3,744,033.10 15119,296.42 10/10/2024
American Electric Power usb 107,107.00 8,822,696.93 (44,058.40) 761,817.25 10/10/2024
Automatic Data Processing usb 260,315.00 58,212,824.76 (1,866,606.88) 2,354,350.53 10/10/2024
AutoZone usb 18,203.00 50,175,.374.43 2,849,956.90 5380,833.45 10/10/2024
Becton Dickinson usb 11,050.00 2,395,845.37 (78,408.36) 3370811 10/10/2024
Booking Holdings usb 6,912.00 25,930,872.19 1,448,440.88 1,049,392.00 10/10/2024
Bristol-Myers Squibb usb 111,573.00 4,399,709.38 (40,680.10) (1,814,697.06) 10/10/2024
Cadence Design Systems usb 158,750.00 45,984,293.93 2,027322.02 17,700,008.51 10/10/2024
Centene usb 118,770.00 7,370,590.94 (384,185.67) (1,729,474.12) 10/10/2024
Check Point Software Technologies usb 2,427.00 371,021.40 16,813.04 6311534 10/10/2024
Chubb usb 3,270.00 785,668.21 (32,680.13) 221,682.70 10/10/2024
Cigna Group/The usb 85,149.00 26,263,131.01 (694,947.67) 8,580,126.02 10/10/2024
Cisco Systems usb 514,180.00 22,847,637.45 803,857.84 (4,635,625.29) 10/10/2024
Coca-Cola usb 705,237.00 42,011,59411 85,711.03 4,313339.70 10/10/2024
Colgate-Palmolive usb 1,01817400  93,045,864.07 3,664,721.96 10,467,715.71 10/10/2024
Comcast usb 462,744.00 16,819,975.43 38,935.13 (6,782,490.04) 10/10/2024
Conagra Brands usb 350,403.00 9,273976.47 (321,034.85) (1,947,205.95) 10/10/2024
CVS Health usb 324,642.00 17,821,697.04 (473,464.70) (10,391,586.33) 10/10/2024
Deutsche Telekom EUR 296,835.00 6,963,749.10 252,309.74 215,267.96 17/03/2025
Diageo GBP 3,333,902.00 97,975,025.24 (4,748,035.79) (26,441184.66) 17/03/2025
Duke Energy usb 9172.00 860,134.92 (18,950.24) 100,369.44 10/10/2024
eBay usb 437,121.00 21,724,257.80 4,086.58 (5,080,745.44) 10/10/2024
Elevance Health usb 50,967.00 25,425,130.83 (126,267.99) 5198,520.02 10/10/2024
Emerson Electric usb 69,103.00 7,083114.03 58,789.07 1,274,456.53 10/10/2024
Eversource Energy usb 98,420.00 57222,567.38 (209,786.00) (694,291.28) 10/10/2024
Fiserv usb 1,296.00 179,936.39 539.89 0.00 10/10/2024
Fortinet usb 1,601,000.00 90,493,582.01 559,518.57 (6,849,762.23) 10/10/2024
Global Payments usb 1,044.00 92,614.56 (2,381.49) (13,704.66) 10/10/2024
Globe Life usb 18,032.00 1,398,527.29 22,589.52 (586,069.76) 10/10/2024
Hershey usb 69,266.00 11,931,249.01 (444,872.07) 646,768.49 10/10/2024
Hoya JPY 107,100.00 11,659,107.60 (202,577.38) 533,180.39 17/06/2025
Iberdrola EUR 1,738,584.00 21,175,953.12 26,078.72 3,301,816.10 17/03/2025
Intuit usb 20,270.00 12,369,314.36 1,620,046.09 (741,39017) 10/10/2024
J M Smucker usb 19,987.00 2,031,493.14 (91,185.50) 31,255.22 10/10/2024
Johnson & Johnson usb 184,016.00 25,116,941.06 (194,398.24) (3133,583.36) 10/10/2024
KDDI JPY 117,206.00 2,901,786.51 (30,695.91) 766,365.03 17/06/2025
Labcorp Holdings usb 59,184.00 11,248,639.46 408,337.29 10,771,323.01 10/10/2024
LVMH Moet Hennessy Louis Vuitton EUR 10,891.00 7.771,817.60 (356,135.70) 194,043.82 17/03/2025
Marsh & McLennan Cos usb 180,413.00 35591,783.54 23781829 4,273553.72 10/10/2024
Mastercard usb 144,905.00 60,362,520.36 (497173.23) 3,438,05715 10/10/2024
McDonald's usb 183,612.00 44,294,152.74 726,105.51 (554,018.10) 10/10/2024
Medtronic usb 2,841.00 208,576.38 (12,244.20) (75,026.49) 10/10/2024
Merck usb 1,451.00 176,320.27 (2,048.34) 65,563.46 10/10/2024
Microsoft usb 87,865.00 37,285,021.74 2,38,200.30 14,732,493.71 10/10/2024
Mondelez International usb 237,353.00 14,620,847.16 (312,875.92) (47,262.79) 10/10/2024
Monster Beverage usb 1,842,181.00 86,111,391.58 (1,722,227.05) 8,924,753.01 10/10/2024
MSCI usb 229,817.00 105,277,735.71 1,203,861.65 2,200,832.61 10/10/2024
Nestle CHF 1,651.00 157,496.40 (6,448.02) (1190.15) 17/03/2025
NextEra Energy usb 153,296.00 10,463,367.42 (567,524.11) 1,890,382.09 10/10/2024
NIKE usb 968,230.00 69,644,852.24 (17190,509.05) (10,070,661.09) 10/10/2024
Nippon Telegraph & Telephone JPY 10,320,300.00 9,117,635.38 36,038.08 1,894,255.12 17/06/2025
Novo Nordisk B DKK 322,661.00 43,707,065.74 943193.46 13173,671.91 09/05/2025
Oracle usb 5927.00 783,284.92 93,422.35 9792517 10/10/2024

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 15 MA Fund

Statement of Derivative Instruments (continued)

Equity Swaps (continued)

Underlying Currency Quantityof Commitmentin Unrealised Unrealised appreciation/ Maturity date
underlying shares  Sub-fund base appreciation/ (depreciation) from contract
currency (EUR) (depreciation) since opening to the monthly reset
the monthly reset already cashed in Sub-fund base
in Sub-fund base currency (EUR)
currency (EUR)
Paychex usD 253,801.00 28,074,355.46 (858,934.82) 258,527.46 10/10/2024
PayPal Holdings usb 120,906.00 6,571,752.29 (1,011,647.45) 751,681.33 10/10/2024
PepsiCo usD 196,559.00 30,325,930.69 (158,934.78) (157,494.68) 10/10/2024
Pfizer usb 155,526.00 4,052,269.08 (29,079.79) (2,827138.06) 10/10/2024
Procter & Gamble usD 396,234.00 61,628,991.33 (363,024.65) 5124,744.84 10/10/2024
Reckitt Benckiser Group GBP 293,509.00 14,92394314 (408,726.63) (5,505,558.57) 17/03/2025
Rightmove GBP 1,024,932.00 6,572,77753 (135,671.04) (1,674,199.19) 17/03/2025
Roche Holding CHF 21,386.00 5548,986.47 224,358.54 (1,519,958.70) 17/03/2025
Ross Stores usD 186,950.00 25,53314215 232,45314 5,353,989.57 10/10/2024
Sanofi EUR 91,502.00 8,221,454.70 (38,430.84) 219,512.37 17/03/2025
Sempra usD 71,775.00 5105,744.64 67,772.40 237,998.42 10/10/2024
St James's Place GBP 5,461,173.00 35,402,722.20 2,259,061.78 (31,909,977.83) 17/03/2025
Starbucks usb 1,090,371.00 79,.337,703.86 (3,74313791) (15,620,932.12) 10/10/2024
Stryker usD 67,765.00 21,475,229.94 (582,209.46) 5,964,029.28 10/10/2024
Synopsys UsD 103,157.00 57,811,414.42 2,244,640.01 2,351,169.23 10/10/2024
Sysco usb 111,828.00 7,524,200.59 (29,272.98) (290,418.70) 10/10/2024
Texas Roadhouse usb 395,296.00 64,517155.78 1,784,957.40 23,994,205.25 10/10/2024
TJX Cos usD 362,872.00 37,425,362.54 1,017,731.03 9,811,582.02 10/10/2024
Toronto-Dominion Bank/The CAD 83,100.00 4,263,29774 (42,519.89) (292,907.95) 10/07/2025
Toro usD 169,569.00 14,781,109.30 (518,385.11) 385,110.89 10/10/2024
UnitedHealth Group usb 16,077.00 7,450,295.08 10,370.80 517,758.86 10/10/2024
Verizon Communications usD 175,242.00 6,758,035.34 13761817 (2167,974.78) 10/10/2024
Vinci EUR 191,716.00 18,880,191.68 (1,211,64512) 1,692,356.83 17/03/2025
Visa usD 304,374.00 76,212,301.61 (1,979,575.51) 11,397,989.60 10/10/2024
Waste Management usb 69,647.00 13,821,965.28 688,233.34 2,480,394.77 10/10/2024
WW Grainger usD 2,922.00 2,496,149.88 44,800.45 1121,237.45 10/10/2024
39,642,804.00 2,203,268,660.00 5,966,985.35 71,026,274.08
50,265,141.00 4,013,640,339.88 14,874,739.40 86,960,406.02
Total Return Swaps
Underlying Currency Quantity Commitment in Unrealised Unrealised appreciation/ Maturity Date
Sub-fund base appreciation/ (depreciation) from contract
currency (EUR) (depreciation) since opening to the monthly reset
the monthly reset already cashed in Sub-fund base
in Sub-fund base currency (EUR)
currency (EUR)
Counterparty: Bank of America NA
S&P 500 Total Return 4 JAN 1988 Index usD (36,444.00) (408,762,908.99) (2,246,100.64) (27,407,633.56) 20/09/2024
against variable rate USONBFR
S&P 500 Total Return 4 JAN 1988 Index UsD (36,444.00) (408,762,908.99) (2,246,100.64) (27,407,633.56) 20/12/2024
against variable rate USONBFR
S&P 500 Total Return 4 JAN 1988 Index usD (36,444.00) (408,762,908.99) (2,246,100.64) (27,407,633.56) 21/03/2025
against variable rate USONBFR
S&P 500 Total Return 4 JAN 1988 Index usb (36,444.00) (408,762,908.99) (2,848,945.35) - 20/06/2025
against variable rate USONBFR
(145,776.00) (1,635,051,635.96) (9,587,247.27) (82,222,900.68)
Counterparty: Barclays Bank Ireland PLC
S&P 500 Total Return 4 JAN 1988 Index usD (33,574.00) (376,572,437.34) (9,914,064.94) (58,566,731.84) 11/07/2025
against variable rate USONBFR
S&P 500 Total Return 4 JAN 1988 Index usb (74,752.00) (838,432,800.26) (22,073,514.69) (130,397,937.07) 11/09/2024
against variable rate USONBFR
S&P 500 Total Return 4 JAN 1988 Index usD (38,626.00) (433,236,640.40) (11,405,869.79) (67,379,477.73) 13/05/2025
against variable rate USONBFR
S&P 500 Total Return 4 JAN 1988 Index usb (37,543.00) (421,089,504.23) (11,086,070.77) (65,490,284.58) 19/05/2025
against variable rate USONBFR
(184,495.00) (2,069,331,382.23) (54,479,520.19) (321,834,431.22)
(330,271.00) (3,704,383,018.19) (64,066,767.46) (404,057,331.90)
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 15 MA Fund

Statement of Derivative Instruments (continued)
FX Options (OTC)

Description Buy/Sell Put/Call  Strikerate Maturity Currency Amount bought/ Commitment*in Market value in
(sold) in currency Sub-fund base Sub-fund base
currency (EUR) currency (EUR)

Counterparty: BNP Paribas SA

FXO EUR/GBP Delta 15 End 20240919 Buy Call 09351 19/09/2024 EUR 3,749,778.00 - 893
GBP (3,506,417.41) - -
FXO EUR/AUD Delta 25 End 20240919 Buy Call 17535 19/09/2024 EUR 3,224,245.00 - 830.69
AUD (5,653,713.61) - -
FXO EUR/GBP Delta 25 End 20241108 Buy Put 0.8486 08/11/2024 EUR 4,769,292.00 - 4721419
GBP (4,047,22119) - -
FXO EUR/GBP Delta 25 End 20241108 Buy Call 0.9168 08/11/2024 EUR 4,439,702.00 - 1,624.03
GBP (4,070,318.79) - -
FXO USD/CAD Delta 25 End 20240808 Buy Call 13803 08/08/2024 usD 27,842,966.00 - 86,786.50
CAD (38,431,645.97) - -
FXO NZD/JPY Delta 25 End 20240808 Buy Put 84.4600 08/08/2024 NZD 10,664,778.00 - 61572
JPY (900,747,150.00) - -
FXO EUR/GBP Delta 25 End 20250207 Buy Put 0.8334 07/02/2025 EUR 9,067,354.00 - 59167.77
GBP (7,556,732.82) - -
FXO EUR/GBP Delta 25 End 20250207 Buy Call 0.9012  07/02/2025 EUR 8,615,161.00 - 20,450.05
GBP (7,763,983.09) - -
216,697.88

Counterparty: JP Morgan SE
FXO EUR/GBP Delta 25 End 20240809 Buy Put 0.8453 09/08/2024 EUR 2136,623.00 - 10,729.25
GBP (1,806,087.42) - -
FXO EUR/GBP Delta 25 End 20240809 Buy Call 0.9191 09/08/2024 EUR 1,997,715.00 - 0.03
GBP (1,836,099.86) - -
FXO EUR/GBP Delta 15 End 20240919 Buy Put 0.8194 19/09/2024 EUR 4,325,426.00 - 4,629.84
GBP (3,544,254.06) - -
FXO EUR/GBP Delta 25 End 20241126 Buy Put 0.8449  26/11/2024 EUR 4,715,341.00 - 40,527.70
GBP (3983,991.61) - -
FXO EUR/GBP Delta 25 End 20241126 Buy Call 09116 26/11/2024 EUR 4,392,262.00 - 2,689.87
GBP (4,003,986.04) - -
58,576.69
275,274.57

(*) There is no commitment to be disclosed in case of options bought. It only applies to options sold (written).

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Asia ex Japan Equity Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024

(Expressed in USD)

Market Value
(Note 2)

Number/ Description
Nominal

% of Net

Assets

Market Value
(Note 2)

% of Net
Assets

Number/ Description
Nominal

Transferable securities and money market instruments
admitted to official exchange listing

Shares
AUD
4,640.00 CSL 911,721.84 129
911,721.84 1.29
HKD
399,500.00 AAC Technologies Holdings 1,570,588.88 222
265,400.00 AIA Group 1,801,292.11 254
145,952.00 Alibaba Group Holding 1,317,669.60 1.86
133,672.00 Baidu 1,459,291.97 2.06
94,000.00 China Resources Beer Holdings 315,983.58 0.45
50,800.00 Hong Kong Exchanges & Clearing 1,627,640.08 2.30
3,161,000.00 Industrial & Commercial Bank 1,878,234.59 265
of China
68,200.00 New Oriental Education & 521,394.04 0.74
Technology Group
313,000.00 Samsonite International 933,915.57 132
40,200.00 Tencent Holdings 1,917,092.57 27
35,050.00 Trip.com Group 1,681,369.45 237
15,024,472.44 21.22
IDR
1183,000.00 Bank Mandiri Persero 44430229 0.63
9,837,900.00 Kalbe Farma 916,201.37 129
1,360,503.66 1.92
INR
631,208.00 Ashok Leyland 1,831,004.68 259
63,933.00 Godrej Consumer Products 1,054,860.96 149
179,348.00 ICICI Bank 2,580,073.28 364
66,926.00 Mahindra & Mahindra 2,300,745.53 325
24,955.00 Tata Consultancy Services 116837731 1.65
115,479.00 UNO Minda 1,512,323.09 214
10,447,384.85 14.75
KRW
19,957.00 Hana Financial Group 880,050.78 124
2,887.00 Hansol Chemical 383,185.54 0.54
3,569.00 HD Hyundai Electric 803,770.43 113
6,847.00 Hyundai Motor 1,467,391.94 2.07
6,274.00 LEENO Industrial 1,07111515 1.51
3,089.00 LG Chem 775335.63 1.09
45,239.00 PSK 119793792 1.69
82,561.00 Samsung Electronics 4,888,282.96 6.90
3,709.00 SK Hynix 637,252.82 0.90
12,104,32317 17.09
MYR
544,000.00 IGB Real Estate Investment Trust 21218018 030
891,000.00 Public Bank 759,262.32 1.07
971,442.50 137
PHP
514,400.00 Century Pacific Food 282174.41 0.40
1139,790.00 Metropolitan Bank & Trust 1,313,668.80 1.85
1,595,843.21 2.25
SGD
1,471,500.00 Raffles Medical Group 1,079,631.68 152
812,500.00 Riverstone Holdings 581,148.84 0.82
54,400.00 United Overseas Bank 1,256,757.73 177
2,917,538.25 412
THB
13,807100.00 Chularat Hospital 978,226.31 138
4,452,100.00 Taokaenoi Food & Marketing 1,164,661.35 1.64
796,500.00 TQM Alpha 596,873.08 0.84
2,739,760.74 3.87
TWD
103,288.00 Advantech 1178,014.58 1.66
147,000.00 Chroma ATE 1,440,932.14 2.03
74,000.00 Delta Electronics 883,898.71 125
21,000.00 MediaTek 906,246.63 128
124,000.00 Sinbon Electronics 111610129 158
233,854.00 Taiwan Semiconductor 6,963,394.54 9.83
Manufacturing
23,000.00 Voltronic Power Technology 1,364,764.27 193
13,853,352.16 19.56
VND
339,550.00 Vincom Retail JSC 272,78717 0.39
272,78717 0.39
Total Shares 62,199,129.99 87.83
Total Transferable securities
and money market instruments
admitted to official exchange
listing 62,199,129.99 87.83

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.

Transferable securities and money market instruments traded
on another regulated market

Shares
CNY
64,600.00 Contemporary Amperex 1,600,586.01 226
Technology
262,686.00 Hefei Meiya Optoelectronic 596,516.54 0.84
Technology
457,048.00 NARI Technology 1,570,030.22 222
21,400.00 NAURA Technology Group 94214133 133
36,165.00 Ningbo Orient Wires & Cables 24293993 034
17,657.00 Shenzhen Mindray Bio-Medical 706,931.26 1.00
Electronics
128,392.00 Sungrow Power Supply 1,096,077.75 1.55
177363.00 Zhejiang Sanhua Intelligent 465,739.44 0.66
Controls
7.220,962.48 10.20
Total Shares 7.220,962.48 10.20
Total Transferable securities
and money market instruments
traded on another regulated
market 7.220,962.48 10.20
Total Investments in Securities 69,420,092.47 98.02
Cash at banks 1,877,273.12 2.65

Other net liabilities (478,452.44) (0.68)

Total net assets 70,818,913.15 100.00
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Nordea 1 - Asia ex Japan Equity Fund

Breakdown by Country and Economic
Sector of the Investments in Securities
as of 30/06/2024 (in % of Net Assets)

Country Sector
Taiwan, Province of China 19.56 Semiconductors 13.52
Republic Of Korea 17.09 Diversified Banks 12.87
India 14.75 Technology Hardware, Storage & Peripherals 8.57
China 12.85 Electrical Components & Equipment 6.08
Cayman Islands 11.96 Automobile Manufacturers 532
Hong Kong 529 Interactive Media & Services 477
Singapore 412 Heavy Electrical Equipment 335
Thailand 3.87 Semiconductor Equipment 3.02
Philippines 225 Health Care Facilities 291
Indonesia 192 Electronic Components 2.82
Malaysia 137 Construction & Farm Machinery & Heavy Trucks 259
Luxembourg 132 Life & Health Insurance 254
Australia 129 Hotels, Resorts & Cruise Lines 237
Viet Nam 039 Financial Exchanges & Data 230
Electronic Manufacturing Services 222
Total 98.02 Auto Parts & Equipment 214
Packaged Foods & Meats 2.04
Electronic Equipment Manufacturers 203
Broadline Retail 1.86
IT Consulting & Other Services 1.65
Industrial Machinery 150
Personal Products 1.49
Apparel, Accessories & Luxury Goods 132
Biotechnology 129
Pharmaceuticals 129
Commodity Chemicals 1.09
Health Care Equipment 1.00
Insurance Brokers 0.84
Health Care Supplies 0.82
Education Services 0.74
Specialty Chemicals 054
Brewers 0.45
Real Estate Operating Companies 0.39
Retail REITs 0.30
Total 98.02

Any differences in the percentages of net assets are the results of rounding.
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Nordea 1 - Asia ex Japan Equity Fund

Statement of Derivative Instruments
Forward Foreign Exchange Contracts

Amount bought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (USD)

Share class hedging:
Counterparty: JPMorgan Chase Bank NA/London

51,333.45 PLN 12,786.37 usb (49.01) 31/07/2024
(49.01)

Contracts with identical maturity date, same currency bought and same currency sold have been summed together in the above table.

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Asian Stars Equity Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in USD)

Number/ Description Market Value % of Net
Nominal (Note 2) Assets

Number/
Nominal

Description Market Value % of Net
(Note 2) Assets

Transferable securities and money market instruments
admitted to official exchange listing

Shares
HKD
1,517,000.00 AlA Group 10,296,006.51 2.84
1,614,904.00 Alibaba Group Holding 14,579,518.63 4.02
512,000.00 China Merchants Bank 2,32430737 0.64
170,100.00 Hong Kong Exchanges & Clearing 5,450,031.05 1.50
117,230.00 Meituan 1,667,862.26 0.46
438,300.00 NetEase 8,368,670.56 231
770,500.00 Ping An Insurance Group Co of 3,492,876.76 0.96
China
534,000.00 Tencent Holdings 25,465,856.49 702
71,645,129.63 19.75
IDR
13107,400.00 Bank Mandiri Persero 4,922,779.24 136
15,738,556.00 Bank Rakyat Indonesia Persero 4,421,212.68 122
9,343,991.92 2.58
INR
238,823.00 Astral 6,818,645.46 1.88
408,994.00 Godrej Consumer Products 6,748186.42 1.86
326,814.00 Havells India 714238745 197
530,622.00 HDFC Bank 10,714,571.41 295
508,511.00 HDFC Life Insurance 3,628,714.98 1.00
1120,538.00 ICICI Bank 16,119,890.69 4.44
57181.00 Info Edge India 4,653,235.66 128
292,672.00 Infosys 5,498,951.95 152
848,193.00 Kalyan Jewellers India 5,097,549.66 141
283,649.00 Macrotech Developers 5114,441.06 141
95,897.00 Pidilite Industries 3,632,844.59 1.00
578,639.00 Varun Beverages 11,307,357.22 312
86,476,776.55 23.84
KRW
16,751.00 LEENO Industrial 2,859,778.42 0.79
521,659.00 Samsung Electronics 30,886,457.32 851
16,745.00 Samsung SDI 4,306,378.50 119
71,388.00 SK Hynix 12,265,355.61 338
50,317,969.85 13.87
SGD
356,400.00 United Overseas Bank 8,233,611.33 227
8,233,611.33 227
THB
5,332,500.00 Central Retail Corp 4,468,271.00 123
4,468,271.00 1.23
TWD
40,000.00 Alchip Technologies 3,026,987.04 0.83
442,000.00 Chroma ATE 4,332,598.68 119
346,000.00 Eclat Textile 5641,970.93 156
168,000.00 MediaTek 7,249,973.03 2.00
1,264,321.00 Taiwan Semiconductor 3764727543 10.38
Manufacturing
487,880.00 Unimicron Technology 2,706,97717 0.75
60,605,782.28 16.70
usb
13,344.00 PDD Holdings ADR 1,762,475.52 0.49
61,018.00 Sea ADR 4,444,55112 123
163,714.00 Trip.com Group ADR 7,714,203.68 213
13,921,230.32 3.84
VND
11,023,195.00 Military Commercial Joint Stock 9,613,629.11 265
Bank
9,613,629.11 2.65
Total Shares 314,626,391.99 86.72
Total Transferable securities
and money market instruments
admitted to official exchange
listing 314,626,391.99 86.72

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.

Transferable securities and money market instruments traded
on another regulated market

Shares
CNY
154,763.00 Contemporary Amperex 3,834,543.24 1.06
Technology
1177212.00 East Money Information 1,710,882.63 0.47
2190,059.00 NARI Technology 7,523189.72 207
200,189.00 Ningbo Orient Wires & Cables 1,344,77812 037
700,880.00 Shenzhen Inovance Technology 4,948,375.53 136
288,074.00 Sungrow Power Supply 2,459,277.08 0.68
546,500.00 Zhejiang Weixing New Building 1,159,781.45 032
Materials
22,980,827.77 6.33
TWD
33,700.00 ASPEED Technology 5,027,757.66 139
943,000.00 E Ink Holdings 7,325,062.03 2.02
12,352,819.69 3.40
Total Shares 35,333,647.46 9.74
Total Transferable securities
and money market instruments
traded on another regulated
market 35,333,647.46 9.74
Total Investments in Securities 349,960,039.45 96.46
Cash at banks 13,500,761.04 3.72
Other net liabilities (659,229.68) (0.18)
Total net assets 362,801,570.81 100.00
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Nordea 1 - Asian Stars Equity Fund

Breakdown by Country and Economic
Sector of the Investments in Securities
as of 30/06/2024 (in % of Net Assets)

Country Sector
India 23.84 Semiconductors 18.76
Taiwan, Province of China 19.28 Diversified Banks 15.53
Cayman Islands 18.48 Technology Hardware, Storage & Peripherals 851
Republic Of Korea 13.87 Interactive Media & Services 8.30
China 794 Broadline Retail 574
Hong Kong 434 Life & Health Insurance 4.80
Viet Nam 265 Electrical Components & Equipment 4.07
Indonesia 258 Electronic Components 395
Singapore 227 Interactive Home Entertainment 353
Thailand 123 Soft Drinks 312
Building Products 220
Total 96.46 Hotels, Resorts & Cruise Lines 213
Heavy Electrical Equipment 207
Financial Exchanges & Data 197
Personal Products 1.86
Textiles 1.56
IT Consulting & Other Services 152
Apparel, Accessories & Luxury Goods 1.4
Real Estate Development 1.41
Industrial Machinery 136
Electronic Equipment Manufacturers 119
Diversified Chemicals 1.00
Restaurants 0.46
Total 96.46

Any differences in the percentages of net assets are the results of rounding.
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Nordea 1 - Balanced Income Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
Transferable securities and money market instruments 7,059,673.00 Bundesrepublik Deutschland B 7,004,796.40 1.64
admitted to official exchange listing 2.3% 15-02-2033
d 140,000.00 Bundesrepublik Deutschland B 138,955.81 0.03
Bonds 23% 15-02-2033
AUD 18,170,000.00 Bundesrepublik Deutschland B 18,436,204.13 433
. 26% 15-08-2033
0,
19,391000.00 ;‘ﬁﬁr_%azfo"emme”‘ Bond 0.25% 87776167 279 102,500.00 Bundesschatzanweisungen 0.4% 101,886.03 002
: 13-09-2024
5
35139.000.00 ?ﬁ?gr_%gfovemme”t Bond 1.75% 18,007,617.69 423 1,644,000.00 Bundesschatzanweisungen 2.8% 1,637,850.04 038
. 12-06-2025
0,
2000000 Austrella Bovernment Bond 275% 164273 0.00 22,690,000.00 Bundesschatzanweisungen 2.9% 22734,01293 534
: 18-06-2026
,
15516,000.00 ?ﬁ?ﬁgg?“"emme”t Bond 3% 869363387 204 7,420,000.00 Bundesschatzanweisungen 31% 7,422,66193 174
. 18-09-2025
0,
300000 Austalla Bovernment Bond 3:25% 180015 0.00 600,000.00 Caisse de Refinancement de | 3% 594,629.70 014
11-01-2030
CAD 38,592,456.11 9.06 2,400,000.00 Caisse Francaise de Financem 1,943,646.00 0.46
. 0.01% 18-03-2031
0
3768500000 gf_%;‘ﬁ?gzgover”me”t Bond 1% 24187,59165 568 400,000.00 Caisse Francaise de Financem 324,82033 0.08
: 0.375% 20-01-2032
1:452,000.00 g?gf&?gf‘ég;mem Bond 964,254.99 0.23 200,000.00 Caisse Francaise de Financem 160,281.80 0.04
5% 1.5% 28-06-2038
0,
199600000 gf»%%‘f'zzggovemmem Bond 35% 135755572 032 1,500,000.00 Canadian Imperial Bank of Co 1393190.63 033
26,509,402.36 6.22 0.01% 07-10-2026
DKK e " 300,000.00 Canadian Imperial Bank of Co 25745918 0.06
. 0.01% 30-04-2029
40,000,000.00 Jyske Realkredit A/S 1% 01-01- 5300,616.82 124
OB e SDOARE /5 1% 200 200,000.00 Canadian Imperial Bank of Co 181259.00 004
- ' 0.04% 09-07-2027
4 00 Nykredit Realkredit 1% 01-01-2027 10,398, 12
100000000 fyiredt Realkredit 1% 01-01-20 21039859 0 2,400,000.00 CCF SFH SACA 2.5% 28-06-2028 2,331,01080 055
10,000,000.00 Nykredit Realkredit 1% 01-01-2028 1,253,38171 029 800,000.00 gg;ZSFH SACA2.625% 07-09- 76507240 018
SDO A H 032 )
142,873,062.00 Nykredit Realkredit 1% 04-01- 18,835,685.45 442 220000000 Cie de Financement Foncier S 205954540 048
2025 SDO AR H 0.225% 14-09-2026
o 7.
16,000,000.00 Nykredit Realkredit 1% 07-01-2026 2,059,814.66 048 700,000.00 82";%52‘33‘6 Bank PLC 2.5% 22 680,976.80 016
SDOAH -
42,000,000.00 Realkredit Danmark 1% 04-01- 5,537262.89 130 1.000,000.00 gggme”ba”k AG 0.25% 12-01- 81164650 019
2025 SDROAR T !
3349716012 786 1,300,000.00 Commerzbank AG 0.875% 18- 1198,399.80 028
EUR A 04-2028
900,000.00 Argenta Spaarbank NV 0.01% 726,390.45 017 700,000.00 Commerzbank AG 2.75% 09- 686,042.00 016
11-02-2031 01-2031
600,000.00 Arion Banki HF 0.05% 05-10-2026 554,232.60 013 400,000.00 Commonwealth Bank of Austral 341,209.60 0.08
1,500,000.00 Arkea Public Sector SCF SA 3.25% 1,504,480.50 035 0125%15-10-2029
10:019031 1,500,000.00 Coventry Building Society 0.01% 1,315,93613 031
500,000.00 Bank of Montreal 1% 05-04-2026 480,649.17 o011 07-07-2028
800.000.00 Bank of New Zealand 2.552% 780.458.40 018 2,200,000.00 Credit Agricole Home Loan SF 2,047502.60 0.48
' 29-06-2027 ' 0.875% 31-08-2027
500,000.00 Bank of Nova Scotia/The 0375% 426,068.50 010 600,000.00 Credit Agricole Home Loan SF 58397880 014
2032030 2875% 12-01-2034
1,300,000.00 Bank of Queensland Ltd 1.839% 1244,294.68 029 300,000.00 Credit Mutuel Home Loan SFH 297.370.65 0.07
09-06-2027 3% 28-11-2030
200.000.00 BAWAG PSK Bank fuer Arbeit u 169.639.50 004 1,400,000.00 Credit Suisse Schweiz AG 3.39% 1,399,805.40 033
0.01% 03-09-2029 05-12-2025 _
100,000.00 BAWAG PSK Bank fuer Arbeit u 80,86275 0.02 300,000.00 Danmarks Skibskredit 0.125% 292,182.00 0.07
0% 12-05-2031 03-20:2025
2200,000.00 BPCE SFH SA 0.01% 10-11-2027 1,980,80740 047 900,000.00 Danmarks Skibskredit 4375% 91077937 0
300,000.00 BPCE SFH SA 0.01% 16-10-2028 262,424.48 0.06 10-19-2026 SDO AR A
600,000.00 BPCE SFH SA 0.01% 18-03-2031 486,069.05 0 10000000 DBS Bank Lt 32087% 19-05- 9982985 002
4,700,000.00 BPCE SFH SA 0.01% 29-01-2029 4,075755.49 096 .
60000000 BPCE SFH A 3% 17-10.2029 0491810 o014 1,900,000.00 Deutsche Kreditbank AG 0.875% 173518830 041
o oy : 02-10-2028
800,000.00 BPCE SFH SA 3125% 20-01-2033 794,643.65 019 28
10,030,000.00 Bundesobligation 2.1% 12-04-2029 9,880,66333 232 500,000.00 &NZBOE;’“QMMM AS 0.01% 21- 40952225 010
2,005,000.00 B ligation 2.2% 13-04- 1984574, 47 -
00500000 2(‘;2”3‘35% igation 2.2%13-0 1984,574.06 0 2,300,000.00 DZ HYP AG 0.01% 20-04-2029 1,986,774.50 047
_ 1,200,000.00 DZ HYP AG 0.01% 29-03-2030 1,008,411.90 024
1,267953.00 Bundesobligation 2.4% 19-10- 1,265,005.01 030 200, 1008,
200 oy oposton 24 20 2200,000.00 DZ HYP AG 0.875% 30-01-2029 1,992,606.00 0.47
; 600,000.00 Equitable Bank 3.5% 28-05-2027 601,129.80 014
32136856 Bund blik Deutschland B 269,126.57 0.06 : .
0000000% 15-092030 400,000.00 Erste Group Bank AG 0.01% 351797.80 0.08
' . 12-07-2028
14515429 Bund blik Deutschland B 137229.41 003
' 00000005 15-089006 : 400,000.00 Erste Group Bank AG 2.875% 392263.00 009
' i 09-01-2031
17929471 Bund blik Deutschland B 152,080.82 004 .
0000000% 15-08.9031 500,000.00 French Republic Government B 31948075 0.08
250,00017 Bundesrepublik Deutschland B 230,036.47 0.05 0.5% 25-05-2040
0.000000% 15-11-2027 50,000.00 French Republic Government B 28,453.99 0.01
. 0.5% 25-06-2044
390,489.96 Bund blik Deutschland B 36781372 0.09 :
et vitaatti 600,000.00 French Republic Government B 294,318.00 0.07
600,289.14 Bundesrepublik Deutschland B 550,050.94 013 0.75% 25-05-2053
0.25% 15-08-2028 652,164.00 French Republic Government B 592,704.58 014
¢ 0.75% 25-11-2028
700,00028 Bund blik Deutschland B 65315276 015
' pvpntersaatt : 1504145.00 French Republic Government B 141,850.84 003
' : 1% 25-05-2027
700,000.00 Bund blik Deutschland B 1% 684,098.63 016 _
08 a0ge T eHEATANa BT 540,000.00 French Republic Government B 53310960 013
) 2.5% 24-09-2026
5,567,500.00 Bund blik Deutschland B 5293,940.89 124
=00 Lpaesrepuble Deutschian 29 500,000.00 French Republic Government B 51114966 012

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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1.7% 15-08-2032

3.5% 25-11-2033
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Nordea 1 - Balanced Income Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR) (continued)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
193,229.00 French Republic Government B 229,372.48 0.05 171,282.00 Netherlands Government Bond 142,260.35 0.03
5.75% 25-10-2032 0.000000% 15-07-2031
200,000.00 Hellenic Republic Government 194,446.85 0.05 100,000.00 Netherlands Government Bond 70,535.80 0.02
3.375% 15-06-2034 0.5% 15-01-2040
150,000.00 Hellenic Republic Government 144,988.01 0.03 10,000.00 Netherlands Government Bond 9,278.60 0.00
4125% 15-06-2054 0.75% 15-07-2028
400,000.00 HYPO NOE Landesbank fuer Nie 349,741.00 0.08 10,000.00 Netherlands Government Bond 8,298.64 0.00
0.01% 08-09-2028 2% 15-01-2054
800,000.00 Hypo Vorarlberg Bank AG 3.25% 796,674.80 019 100,000.00 Oma Saastopankki Oyj 0.01% 89,485.03 0.02
19-02-2027 25-11-2027
900,000.00 ING Bank NV 2.75% 10-01-2032 879,590.25 021 1,300,000.00 OP Mortgage Bank 0.05% 25- 1,062,809.80 0.25
1,000,000.00 ING Belgium SA 0.01% 20-02- 840,882.00 020 03-2031
2030 200,000.00 PKO Bank Hipoteczny SA 2125% 196,794.40 0.05
500,000.00 ING-DiBa AG 0.01% 07-10-2028 438,952.50 010 25-06-2025
1,700,000.00 ING-DiBa AG 0.625% 25-02-2029 983,945.88 023 99,999.86 Portugal Obrigacoes do Tesou 1% 53,836.92 0.01
200,000.08 Ireland Government Bond 0.2% 171,046.58 0.04 12-04-2052
18-10-2030 100,000.00 Portugal Obrigacoes do Tesou 97,085.00 0.02
320,182.83 Ireland Government Bond 1.35% 292,555.85 0.07 2.875% 20-10-2034
18-03-2031 200,000.00 Prima Banka Slovensko AS 0.01% 184,269.25 0.04
99,999.76 Ireland Government Bond 1.5% 70,275.46 0.02 01-10-2026
15-05-2050 200,000.00 Prima Banka Slovensko AS 0.01% 178189.30 0.04
10,000.36 Ireland Government Bond 2% 8,238.80 0.00 14-09-2027
18-02-2045 600,000.00 Prima Banka Slovensko AS 4.25% 602,736.15 014
800,000.00 Islandsbanki HF 3% 20-09-2027 783,047.20 018 06-10-2025
200,000.00 Italy Buoni Poliennali Del T 186,551.50 0.04 800,000.00 Raiffeisen Bank Internationa 797,730.40 019
0.000000% 01-08-2026 3.375% 25-09-2027
200,000.00 ltaly Buoni Poliennali Del T 199,185.10 0.05 1,700,000.00 Raiffeisenlandesbank Oberoes 1,635,005.18 0.38
0.000000% 15-08-2024 2.5% 28-06-2029
270,000.00 Italy Buoni Poliennali Del T 1.5% 165,809.70 0.04 400,000.00 Raiffeisenlandesbank Oberoes 403,387.20 0.09
30-04-2045 3.625% 13-12-2027
40,000.00 Italy Buoni Poliennali Del T 215% 25,590.51 0.01 150,000.00 Republic of Austria Governme 123,959.63 0.03
01-09-2052 0.000000% 20-02-2031
400,000.00 Italy Buoni Poliennali Del T 3.25% 358,948.00 0.08 200,000.00 Republic of Austria Governme 119,539.20 0.03
01-03-2038 0.000000% 20-10-2040
420,000.00 lItaly Buoni Poliennali Del T 3.35% 416,486.87 010 150,000.00 Republic of Austria Governme 84,769.91 0.02
01-07-2029 0.75% 20-03-2051
200,000.00 Italy Buoni Poliennali Del T 3.85% 197,466.40 0.05 300,000.00 Royal Bank of Canada 0.01% 262,518.45 0.06
01-07-2034 05-10-2028
100,000.00 Italy Buoni Poliennali Del T 4.4% 103,896.10 0.02 300,000.00 Santander UK PLC 1.125% 12- 283,35210 0.07
01-05-2033 03-2027
200,000.00 Italy Buoni Poliennali Del T 4.5% 198,812.94 0.05 31,000.00 Slovakia Government Bond 31,209.06 0.01
01-10-2053 3.625% 08-06-2033
100,000.16 Kingdom of Belgium Governmen 63,673.65 0.01 1,300,000.00 Slovenska Sporitelna AS 1.125% 1,218,407.78 0.29
0.4% 22-06-2040 12-04-2027
100,000.00 Kingdom of Belgium Governmen 61,561.18 0.01 1,100,000.00 Societe Generale SFH SA 0.01% 895,294.95 021
1.4% 22-06-2053 05-02-2031
50,000.00 Kingdom of Belgium Governmen 46,650.84 0.01 1,500,000.00 Societe Generale SFH SA 3.375% 1,517,24813 036
2.75% 22-04-2039 31-07-2030
400,000.00 Kingdom of Belgium Governmen 399,660.00 0.09 509,000.00 Spain Government Bond 457,667.35 on
3% 22-06-2033 0.000000% 31-01-2028
400,000.00 Knab NV 0.375% 09-06-2036 287,289.80 0.07 200,000.00 Spain Government Bond 1.5% 191,830.80 0.05
400,000.00 Kommunalkredit Austria AG 0.75% 371,931.20 0.09 30-04-2027
02-03-2027 74,000.00 Spain Government Bond 1.6% 72,918.86 0.02
900,000.00 Kookmin Bank 0.052% 15-07-2025 866,724.36 020 30-04-2025
900,000.00 Kookmin Bank 4% 13-04-2027 910,382.63 021 500,000.00 Spain Government Bond 1.9% 329,556.00 0.08
700,000.00 Korea Housing Finance Corp 679,934.15 016 31-10-2052
1.963% 19-07-2026 500,000.00 Spain Government Bond 2.8% 496,945.50 012
300,000.00 Korea Housing Finance Corp 306,849.00 0.07 31-05-2026
4.082% 25-09-2027 600,000.00 Spain Government Bond 3.25% 594,867.05 014
4,300,000.00 La Banque Postale Home Loan 3,646,852.58 0.86 30-04-2034
0.01% 22-10-2029 300,000.00 Spain Government Bond 3.5% 306,390.00 0.07
2,000,000.00 La Banque Postale Home Loan 1,857350.26 0.44 31-05-2029
0.625% 23-06-2027 100,000.00 Spain Government Bond 3.9% 102,315.00 0.02
1,900,000.00 La Banque Postale Home Loan 1,741,451.65 0.M 30-07-2039
1% 04-10-2028 100,000.00 SpareBank 1 Boligkreditt AS 90,667.25 0.02
500,000.00 La Banque Postale Home Loan 459,558.00 on 0.01% 22-09-2027
1.625% 12-05-2030 200,000.00 Sparebanken Vest Boligkredit 185,692.58 0.04
100,000.00 Land Berlin 3% 13-03-2054 96,131.60 0.02 0.01% 11-11-2026
400,000.00 Landsbankinn HF 4.25% 16-03- 409,450.00 010 400,000.00 SR-Boligkreditt AS 0.01% 08- 351,465.70 0.08
2028 09-2028
200,000.00 Lloyds Bank PLC 0.125% 23-09- 170,653.05 0.04 1,700,000.00 SR-Boligkreditt AS 0.01% 10- 1,381,615.50 0.32
2029 03-2031
900,000.00 Luminor Bank AS/Estonia 1.688% 859,664.07 020 300,000.00 SR-Boligkreditt AS 1.625% 15- 284,309.40 0.07
14-06-2027 03-2028
700,000.00 MMB SCF SACA 0.01% 14-10- 57337175 013 1,000,000.00 Sumitomo Mitsui Trust Bank L 893,017.50 0.21
2030 0.01% 15-10-2027
1,000,000.00 National Australia Bank Ltd 959,445.00 023 900,000.00 Sveriges Sakerstallda Obliga 813,897.00 019
2.347% 30-08-2029 1.75% 10-02-2032
300,000.00 National Bank of Canada 0.125% 276,72638 0.06 200,000.00 Toronto-Dominion Bank/The 187,487.50 0.04
27-01-2027 0.864% 24-03-2027
300,000.00 Nationale-Nederlanden Bank N 273,201.30 0.06 1,800,000.00 Volksbank Wien AG 0.125% 1,524,790.80 0.36
1.875% 17-05-2032 19-11-2029
50,000.00 Netherlands Government Bond 33,958.83 0.01 100,000.00 Vseobecna Uverova Banka AS 96,267.98 0.02
0.000000% 15-01-2038 0.01% 23-06-2025
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Balanced Income Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR) (continued)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
200,000.00 Vseobecna Uverova Banka AS 186,210.25 0.04 Other transferable securities and money market instruments
0.875% 22-03-2027
700,000.00 Westpac Banking Corp 0.01% 611,125.03 014 Bonds
22-09-2028
1,300,000.00 Westpac Banking Corp 1.079% 1,224,02.75 029 EUR
05-04-2027 0.01 Bundesobligation 0.000000% 0.01 0.00
200,000.00 Yorkshire Building Society 0.01% 179,564.95 0.04 10-10-2025
13-10-2027 0.31 Ireland Government Bond 0.25 0.00
168,700,149.95 39.60 0.000000% 18-10-2031
GBP 0.39 Ireland Government Bond 1.3% 034 0.00
10,570,528.00 United Kingdom Gilt 0.375% 10,037,053.09 2.36 15-05-2033
22-10-2030 0.60 0.00
8,319,311.00 United Kingdom Gilt 0.5% 31- 8,409,934.56 197
01-2029 Total Bonds 0.60 0.00
1,506,579.00 United Kingdom Gilt 1.625% 1,618,368.16 038
22-10-2028 Total Other transferable
5,448,214.00 United Kingdom Gilt 4.5% 07- 6,524,593.11 153 securities and money market
06-2028 instruments 0.60 0.00
26,589,948.92 6.24
SEK Undertakings for Collective Investment in Transferable
98,385,000.00 Sweden Government Bond 0.75% 8190,738.77 192 Securities (UCITS)
12-05-2028 Usb
o
4798500000 fgﬁqggg’vemmem Bond 0.75% 392541233 092 2,523,348.00 iShares JP Morgan ESG USD EM 1267276722 298
Bond UCITS ETF
0,
170,300,000.00 %’_Vﬁ‘fggzg"vemmem Bond 1% 14,498,806.94 340 133,492.00 JPMorgan USD Emerging Markets 12,679,649.61 298
Sovereign Bond UCITS
usb 26,614,958.04 6.25 25,352,416.83 5.95
1,556,000.00 #J;;t;z ?;?éue;fz‘lgggsury Infla 1,429,189.02 034 Total Undertakings for
T o, Collective Investment in
14,355,000.00 #qugﬁszggites Treasury Infla 1.75% 13,388,497.93 314 Transferable Securities (UCITS) 25,352,416.83 5.95
2,812,900.00 United States Treasury Note/ 2,468,975.38 0.58 . .
2.875% 30-04-2029 Total Investments in Securities 397,464,967.04 93.31
17,296,500.00 United States Treasury Note/ 15,424,263.87 3.62
3.25% 30-06-2029 Cash at banks 26,032,344.18 6.11
4,148,300.00 United States Treasury Note/ 3,622163.70 0.85
3375% 15-05-2033 Other net assets 2,464,362.02 0.58
3,974100.00 United States Treasury Note/ 4% 3,667,579.69 0.86
31-10-2029 Total net assets 425,961,673.24 100.00
294,200.00 United States Treasury Note/ 272,351.90 0.06
4125% 15-11-2032
11,367,800.00 United States Treasury Note/ 10,861,935.08 255
4.875% 31-10-2028
51,134,956.57 12.00
Total Bonds 371,639,032.07 87.25
Total Transferable securities
and money market instruments
admitted to official exchange
listing 371,639,032.07 87.25
Transferable securities and money market instruments traded
on another regulated market
Bonds
EUR
200,000.00 Italy Buoni Poliennali Del T 0.25% 178,302.99 0.04
15-03-2028
300,000.00 Italy Buoni Poliennali Del T 1.85% 29521455 0.07
01-07-2025
473,517.54 01
Total Bonds 473,517.54 01
Total Transferable securities
and money market instruments
traded on another regulated
market 473,517.54 011

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Balanced Income Fund

Breakdown by Country and Economic
Sector of the Investments in Securities
as of 30/06/2024 (in % of Net Assets)

Country Sector

Germany 2110 Government Bonds 60.64
United States 12.00 Mortgage Bonds 17.60
Australia 10.09 Corporate Debt 9N
Denmark 815 Open Bond Funds 595
France 8.02

Canada 718 Total 93.31
United Kingdom 6.86

Sweden 6.44

Ireland 6.08

Austria 1.69

Republic Of Korea 0.65

Norway 0.63

Spain 0.60

Slovakia 0.59

Italy 0.55

Belgium 0.50

Iceland 0.41

Netherlands 0.40

Switzerland 0.33

Finland 0.27

Japan 0.21

Estonia 0.20

New Zealand 018

Greece 0.08

Poland 0.05

Portugal 0.04

Singapore 0.02

Total 93.31

Any differences in the percentages of net assets are the results of rounding.
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Nordea 1 - Balanced Income Fund

Statement of Derivative Instruments
Forward Foreign Exchange Contracts

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)

Share class hedging:
Counterparty: JPMorgan Chase Bank NA/London

99,992.98 EUR 114229524 NOK (164.81) 31/07/2024

2,217,433.83 EUR 25,037,656.83 SEK 14,939.46 31/07/2024

132,844,785.43 NOK 11,715,575.53 EUR (67,299.09) 31/07/2024

2,432,639,610.02 SEK 216,704,061.99 EUR (2,707192.09) 31/07/2024
(2,759,716.53)

Efficient portfolio management:
Counterparty: Barclays Bank Ireland PLC

2811373 EUR 30,283.00 usD (124.57) 21/08/2024
110,376.00 usb 101,930.70 EUR 989.85 21/08/2024
5,980,950.00 JPY 35529.64 EUR (466.75) 05/09/2024
368,092.00 usb 341,596.08 EUR 1,393.51 05/09/2024
1,792.04
Counterparty: BNP Paribas SA
184,745,650.44 INR 2,209,000.00 usb 5336.28 23/07/2024
470,000.00 EUR 510,849.02 usb (6,450.54) 16/08/2024
84,575,968.07 usb 78,047,764.29 EUR 834,356.72 16/08/2024
984,000.00 AUD 6,908,831.18 NOK 6,090.00 21/08/2024
5,845,899.37 EUR 8,678,522.31 CAD (66,751.22) 21/08/2024
1162,000.00 EUR 194,270,523.00 JPY 24,825.73 21/08/2024
16,217.78114 EUR 189,219,921.86 NOK (363,226.16) 21/08/2024
183,000.00 EUR 327,258.33 NZD (2,483.06) 21/08/2024
28,394,942.04 EUR 30,916,215.44 usb (432,168.23) 21/08/2024
717,000.00 GBP 9,668,758.91 NOK (1,785.24) 21/08/2024
437,000.00 NZD 2,841,423.60 NOK (1,311.12) 21/08/2024
10,235,948.82 SEK 1,477,000.00 AUD (17,468.91) 21/08/2024
16,412,105.74 SEK 16,554,000.00 NOK (6,948.44) 21/08/2024
124,259,013.59 SEK 19,309,000.00 NzD (13,502.18) 21/08/2024
4,135,547.43 usbD 3,796,804.06 EUR 59,283.52 21/08/2024
32,531,000.00 EUR 242,477,778.60 DKK (3,794.67) 30/08/2024
557,096.00 AUD 346,971.34 EUR (822.37) 05/09/2024
285,718.48 EUR 463,952.00 AUD (2,533.60) 05/09/2024
38,35347 EUR 57,037.00 CAD (490.20) 05/09/2024
833,418.08 EUR 898,138.00 usb (3,470.01) 05/09/2024
7176.00 GBP 8,462.07 EUR (4.37) 05/09/2024
4,832,298.00 JPY 28,8921 EUR (561.83) 05/09/2024
1,096,564.00 usb 1,017,087.30 EUR 4,691.67 05/09/2024
38,921,250.68 EUR 57767309.48 CAD (412,492.23) 13/09/2024
2,82,518,031.00 JPY 13,008,267.59 EUR (202,630.90) 13/09/2024
59,801,224.09 usb 55,345,727.03 EUR 354,504.98 13/09/2024
(249,806.38)
Counterparty: BofA Securities Europe SA
1111,021.80 BRL 210,000.00 usb (10,548.10) 23/07/2024
46,035,455.85 EUR 7514321424 AUD (666,085.03) 21/08/2024
892,000.00 EUR 3,895,075.88 PLN (8,959.93) 21/08/2024
76,463.45 EUR 82,344.00 usb (320.82) 21/08/2024
21,793,862,468.00 JPY 130,208,250.68 EUR (2,637,359.95) 21/08/2024
150,578,554.39 MXN 8,168,345.83 EUR (550,653.19) 21/08/2024
170,484.00 usb 156,859.47 EUR 2,105.90 21/08/2024
237,583.00 AUD 146,406.74 EUR 1,203.57 05/09/2024
38,210,26313 EUR 62,547,297.00 AUD (648,076.02) 05/09/2024
2,777328.29 EUR 2,998,550.00 usb (16,695.50) 05/09/2024
249,040.00 usb 228,303.87 EUR 373325 05/09/2024
3,898,305.67 CAD 2,644,000.00 EUR 10,488.78 13/09/2024
37,771,166.82 NOK 3,282,605.32 EUR 25,529.88 13/09/2024
3,526,628.76 usb 3,277,000.00 EUR 788327 13/09/2024
(4,487,753.89)
Counterparty: Citibank Europe PLC
273,918,707.94 INR 3,269,995.67 usb 12,79715 23/07/2024
1,242,000.00 usb 6,402,870.18 BRL 90,371.70 23/07/2024
3,572,000.00 usb 62,662,488.57 MXN 147598.42 23/07/2024
1,531,000.00 usb 28,239,079.13 ZAR (16,127.09) 23/07/2024
2,943,044.07 SEK 283,000.00 usb (5,03918) 16/08/2024
472,000.00 AUD 429,124.46 CAD 986.48 21/08/2024
168,000.00 AUD 17,562,804.00 JPY 1,618.63 21/08/2024
6,028,460.73 CAD 3,459,000.00 GBP 28,052.96 21/08/2024
100,101,714.51 CZK 4,036,853.48 EUR (40,406.73) 21/08/2024
134,203,315.00 JPY 796,000.00 EUR (10,469.07) 21/08/2024
86,551,358.00 JPY 894,000.00 NzD (162.64) 21/08/2024
142,554,105.84 ZAR 7111,864.86 EUR 160,099.18 21/08/2024
155,402.00 AUD 94,990.16 EUR 1,555.78 05/09/2024
18,107.00 CAD 12,362.38 EUR (29.76) 05/09/2024
25,713,659.17 EUR 38,164,453.00 CAD (277,667.55) 05/09/2024
16917,779.77 EUR 14,474,313.00 GBP (140,761.23) 05/09/2024
80,951.53 EUR 13,610,757.00 JPY 115876 05/09/2024
8,194,654.00 JPY 48,700.14 EUR (659.42) 05/09/2024
2,408,000.00 usb 25,745,117.55 NOK (11,916.20) 13/09/2024
(58,999.81)

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Balanced Income Fund

Statement of Derivative Instruments (continued)
Forward Foreign Exchange Contracts (continued)

Amount bought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)

Counterparty: Deutsche Bank AG

1,904,000.00 usb 35,466,222.12 ZAR (37,787.96) 23/07/2024
809,000.00 EUR 870,473.00 usb (2,898.85) 16/08/2024
3,210,000.00 SEK 47375,748.00 JPY 5214.28 16/08/2024
1,032,966.57 AUD 639,000.00 EUR 3,022.51 21/08/2024
1,382,000.00 EUR 550,955,803.92 HUF (6,055.46) 21/08/2024
19,246.35 EUR 20,751.00 usb (103.47) 21/08/2024
1,267,201,812.20 HUF 3,260,398.69 EUR (67,420.38) 21/08/2024
30,953,092.00 JPY 303,000.00 AUD (7126.20) 21/08/2024
77398,419.58 NOK 10,958,000.00 AUD (27,685.21) 21/08/2024
26,518,435.39 PLN 6,181,208.53 EUR (46,712.55) 21/08/2024
137,234.00 usb 127,082.05 EUR 884.25 21/08/2024
140,131.95 EUR 226,903.00 AUD (844.99) 05/09/2024
63,833.24 EUR 53,821.00 GBP 396.73 05/09/2024
6,923.63 EUR 1,180,026.00 JPY 6.40 05/09/2024
221,949.07 EUR 240,765.00 usb (2,386.50) 05/09/2024
2,105,949.00 JPY 12,396.19 EUR (51.00) 05/09/2024
898,996.00 usb 835,630.24 EUR 2,067.05 05/09/2024
(187,481.35)
Counterparty: Goldman Sachs Bank Europe SE
28,786,233.36 BRL 543171323 usb (264,614.87) 23/07/2024
851,000.00 usb 15,999,465.48 MXN (19159.71) 23/07/2024
6,140,000.00 AUD 5,588,707.82 CAD 8,459.45 21/08/2024
355,000.00 AUD 2,464,230.65 SEK 3,848.78 21/08/2024
7,730,527.96 CAD 8,503,000.00 AUD (17,822.93) 21/08/2024
264,000.00 CAD 2,066,546.57 NOK (1,229.28) 21/08/2024
1,829,000.00 EUR 45,407,906.27 CZK 16,152.97 21/08/2024
24,715,172.61 EUR 44,082,038.72 NZD (269,939.64) 21/08/2024
755,000.00 GBP 1,306,673.22 CAD 8824 21/08/2024
1,310,835,029.60 HUF 3,329,000.00 EUR (26,314.71) 21/08/2024
21194,457.80 NOK 1,562,000.00 GBP 15,295.37 21/08/2024
8,644,613.76 SEK 768,000.00 EUR (7,486.70) 21/08/2024
2,077,759.79 SEK 156,000.00 GBP (1183.30) 21/08/2024
6,562,039.13 EUR 5,572,000.00 GBP (2975.29) 13/09/2024
1,981,39315 SEK 2,020,000.00 NOK (2,59211) 13/09/2024
(569,473.73)
Counterparty: HSBC Continental Europe SA
1,856,000.00 usb 155,278,023.80 INR (5,096.31) 23/07/2024
4,017,528.93 EUR 4,344,81378 usb (33,838.39) 21/08/2024
45,209,006.00 JPY 233,000.00 GBP (10,120.97) 21/08/2024
30,594.00 usb 28,329.34 EUR 198.57 21/08/2024
464,590.00 AUD 284,683.90 EUR 395477 05/09/2024
4,828,677.79 EUR 5210,732.00 usb (26,655.02) 05/09/2024
4,804,133.00 usb 4,454,755.44 EUR 21,730.26 05/09/2024
(49,827.09)
Counterparty: JP Morgan SE
8,370,421.89 EUR 1,398,525,319.00 JPY 188,316.83 16/08/2024
27,47,789.82 EUR 317,929,066.95 SEK (816,179.68) 16/08/2024
3,948,866,743.00 JPY 23,634,667.31 EUR (531,730.16) 16/08/2024
1,355,897.02 SEK 132,000.00 usb (3,823.70) 16/08/2024
980,000.00 EUR 1,594,954.61 AUD (11,280.52) 21/08/2024
33,633,285.96 EUR 28,921,85118 GBP (471,853.46) 21/08/2024
108,899.46 EUR 117,140.00 usb (33213) 21/08/2024
2,117,000.00 GBP 28,195,471.96 SEK 1612743 21/08/2024
208,748,926.00 JPY 1,234,528.91 EUR (12,680.48) 21/08/2024
2,870,962.00 JPY 190,000.00 SEK 88.45 21/08/2024
23,931,011.72 SEK 2,052,517.57 EUR 52,42513 21/08/2024
98,821,404.43 SEK 15,404,000.00 NzZD (37,702.75) 21/08/2024
23,357.00 usb 21,753.82 EUR 26.49 21/08/2024
1,400,253.56 usb 1,01,000.00 GBP 728527 21/08/2024
331,531.00 AUD 205,170.42 EUR 81577 05/09/2024
358,370.53 EUR 582,618.00 AUD (3,605.48) 05/09/2024
120,676.69 EUR 20,385,712.00 JPY 1169.80 05/09/2024
26,077,549.67 EUR 297,020,539.52 SEK (52,431.31) 05/09/2024
78,909,409.28 EUR 85,969,716.00 usb (1191,515.30) 05/09/2024
21,053,223.00 JPY 124,468.59 EUR (1,049.66) 05/09/2024
571,148.00 usb 530,450.63 EUR 1,750.18 05/09/2024
1,110,000.00 CAD 8,658,566.10 NOK (2,514.48) 13/09/2024
13,905,131.06 CAD 10,157,000.00 usb 777773 13/09/2024
9,457,376.53 CHF 9,856,505.88 EUR 21,404.07 13/09/2024
3,011,77153 CHF 3,405,000.00 usb (25,706.55) 13/09/2024
13,392,519.88 EUR 151,163,648.66 SEK 92,856.82 13/09/2024
2,777,491.05 GBP 3,279,000.00 EUR (6,457.00) 13/09/2024
37190,309.23 NOK 3,244,000.00 EUR 13,352.41 13/09/2024
770119.72 usb 716,000.00 EUR 1,332.09 13/09/2024
(2,764134.19)

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Balanced Income Fund

Statement of Derivative Instruments (continued)
Forward Foreign Exchange Contracts (continued)

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)

Counterparty: Morgan Stanley Europe SE

911,000.00 usb 4,937,528.90 BRL 26,136.02 23/07/2024
9,458,766.97 ZAR 503,000.00 usb 14,54214 23/07/2024
748,214.92 SEK 70,000.00 usD 526.50 16/08/2024
1,893,844.84 usD 1,738,000.00 EUR 28,299.43 16/08/2024
120,000.00 EUR 1,382,138.68 NOK (1122.69) 21/08/2024
2,023,000.00 EUR 8,719,580.32 PLN 5,955.08 21/08/2024
98,490.40 EUR 107,358.00 usb (1,612.48) 21/08/2024
193,694.32 GBP 228,000.00 EUR 42252 21/08/2024
132,560,716.00 JPY 779,000.00 EUR (3122.90) 21/08/2024
100,340,419.00 JPY 6,854,000.00 NOK (13,323.96) 21/08/2024
59,421.00 usb 54,789.04 EUR 617.86 21/08/2024
2,280,000.00 usb 24,223,951.89 NOK 313467 21/08/2024
212,03111 EUR 35,674,483.00 JPY 2,891.21 05/09/2024
681,219.46 EUR 743,731.00 usb (11,730.30) 05/09/2024
6,299,348.00 JPY 3738427 EUR (455.04) 05/09/2024
23,405,228.00 usb 21,436,75317 EUR 370,379.66 05/09/2024

421,537.72

Counterparty: Societe Generale SA

108,382,735.00 JPY 553,000.00 GBP (17,710.16) 21/08/2024
8,745,236.92 EUR 7,412120.00 GBP 9,202.11 05/09/2024

(8,508.05)

Counterparty: UBS Europe SE

42,724,152.00 JPY 278,000.00 usb (9,321.68) 16/08/2024
941,758.66 CAD 544,000.00 GBP 1374 21/08/2024
504,000.00 EUR 12,482,593.20 CZK 564342 21/08/2024
19,144,643.00 JPY 1,309,000.00 NOK (2,653.56) 21/08/2024

(6,218.08)

(7,958,872.81)

(10,718,589.34)

Contracts with identical maturity date, same currency bought and same currency sold have been summed together in the above table.

Credit Default Swaps
Underlying* Buy/Sell Fixed rate Nominal Currency Cost (EUR) Unrealised Market value Maturity Date
appreciation/ (EUR)
(depreciation) (EUR)
Counterparty: BNP Paribas SA
China Government Internation 7.5% Sell 1.00% (3,230,000.00) usb 45,058.52 (674.82) 44,383.70 20/06/2029
28-10-2027
Colombia Government Internat 10.375% Sell 1.00% (1,520,000.00) usb (46,378.96) (12,023.06) (58,402.02) 20/06/2029
28-01-2033
(1,320.44) (12,697.88) (14,018.32)
Counterparty: BofA Securities Europe SA
Republic of South Africa Gov 5.875% Sell 1.00% (2,650,000.00) usb (154,259.09) 38,705.20 (115,553.89) 20/06/2029
16-09-2025
(154,259.09) 38,705.20 (115,553.89)
Counterparty: Deutsche Bank AG
Brazilian Government Interna 3.75% Sell 1.00% (3,230,000.00) usb (43,22214) (45,480.18) (88,702.32) 20/06/2029
12-09-2031
Chile Government Internation 3.24% Sell 1.00% (560,000.00) usD 11,670.23 (1502.46) 1016777 20/06/2029
06-02-2028
(31,551.91) (46,982.64) (78,534.55)
Counterparty: Goldman Sachs Bank Europe SE
Malaysia (No ref obligation) Sell 1.00% (3,230,000.00) usb 84,282.52 (10,826.84) 73,455.68 20/06/2029
Turkey Government Internatio 11.875% Sell 1.00% (290,000.00) usD (26,540.99) 6,606.07 (19,934.92) 20/06/2029
15-01-2030
57,741.53 (4,220.77) 53,520.76

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Balanced Income Fund

Statement of Derivative Instruments (continued)
Credit Default Swaps (continued)

Underlying* Buy/Sell Fixed rate Nominal Currency Cost (EUR) Unrealised  Marketvalue Maturity Date
appreciation/ (EUR)
(depreciation) (EUR)
Counterparty: ICE Clear Credit LLC
CDX-EMS41V1-5Y Sell 1.00% (15,730,000.00) usb (424,026.70) (39,632.76) (463,659.46) 20/06/2029
CDX-NAHYS42V1-5Y Sell 5.00%  (44,450,000.00) usb 2,584,485.86 41,036.24 2,625,522.10 20/06/2029
CDX-NAIGS42V1-5Y Sell 1.00% (235,470,000.00) usb 4,699,087.37 (181,989.15) 4,517,098.22 20/06/2029
ITRAXX-EUROPES41V1-5Y Sell 1.00%  (146,770,000.00) EUR 317252737 (656,270.69) 2,516,256.68  20/06/2029
ITRAXX-XOVERS41V1-5Y Sell 5.00%  (27,600,000.00) EUR 2,523,888.88 (535,930.63) 1,987,958.25 20/06/2029
12,555,962.78 (1,372,786.99) 11,183,175.79
Counterparty: JP Morgan SE
Indonesia Government Interna 215% Sell 1.00% (3,230,000.00) usD 40,565.26 (12,007.10) 28,558.16 20/06/2029
28-07-2031
40,565.26 (12,007.10) 28,558.16
Counterparty: Morgan Stanley Europe SE
Mexico Government Internatio 4.15% Sell 1.00% (3,230,000.00) usb 13,656.53 (27,557.55) (13,901.02) 20/06/2029
28-03-2027
Peruvian Government Internat 8.75% Sell 1.00% (720,000.00) usb 11,558.32 (4,505.55) 705277 20/06/2029
21-11-2033
25,214.85 (32,063.10) (6,848.25)
12,492,352.98 (1,442,053.28) 11,050,299.70
(*) (No ref obligation) is disclosed when no underlying reference bond is available in the official RED database from Markit.
Financial Futures Contracts
Description Maturity Date Currency Purchased/ Commitment Unrealised appreciation/ Unrealised appreciation/
Sold contracts in currency (depreciation) from  (depreciation) from contract

27/06/2024 to 28/06/2024 in
Sub-fund base currency (EUR)

opening to 27/06/2024 already
cashed in Sub-fund base

currency (EUR)

Efficient portfolio management:
AUST 10Y BOND FUT 9/2024 16/09/2024 AUD 460.00 44,012,800.00 235,497.76 (206,047.54)
CAN 10YR BOND FUT 9/2024 27/09/2024 CAD 44.00 5,306,840.00 6,904.10 31,846.82
CAN 5YR BOND FUT 9/2024 27/09/2024 CAD 406.00 45,094,420.00 4431725 188,776.94
EURO STOXX 50  9/2024 20/09/2024 EUR 121.00 5,970,140.00 (4,840.00) 5,445.00
EURO-BOBL FUTURE 9/2024 10/09/2024 EUR 264.00 30,798,240.00 18,480.00 376,416.88
EURO-BOBL FUTURE 9/2024 10/09/2024 EUR (674.00) (78,628,840.00) (47180.00) (796,100.27)
EURO-BUND FUTURE 9/2024 10/09/2024 EUR (927.00) (122,447,430.00) (46,350.00) (1,773,541.05)
EURO-BUND FUTURE 9/2024 10/09/2024 EUR 812.00 107,257,080.00 40,600.00 1,797,020.71
EURO-BUXL 30Y BND 9/2024 10/09/2024 EUR (15.00) (1,970,700.00) 3,000.00 (59,557.15)
EURO-SCHATZ FUT 9/2024 10/09/2024 EUR (651.00) (68,856,270.00) (22,785.00) (254,685.75)
FTSE 100 IDX FUT 9/2024 20/09/2024 GBP 30.00 2,466,300.00 35456 264.60
LONG GILT FUTURE 9/2024 30/09/2024 GBP 31.00 3,042,650.00 549575 30,179.20
NIKKEI 225 MINI 9/2024 13/09/2024 JPY 134.00 532,516,000.00 25,735.75 32,244.31
S&P500 EMINI FUT 9/2024 20/09/2024 usb 161.00 44,760,012.50 107,243.02 325,055.66
SPI1200 FUTURES 9/2024 19/09/2024 AUD 18.00 3,491,100.00 2,520.15 9,733.65
US 10YR NOTE (CBT)9/2024 30/09/2024 usb 1,199.00 132,414,562.50 210,173.89 1,358,563.40
US 10YR NOTE (CBT)9/2024 30/09/2024 usb (1,142.00) (126,119,625.00) (200,182.30) (1,290172.39)
US 5YR NOTE (CBT) 9/2024 03/10/2024 usb 204.00 21,800,906.76 34,269.86 112,423.86
US 5YR NOTE (CBT) 9/2024 03/10/2024 usb (1.00) (106,86719) (167.99) (1,002.90)

413,086.80 (113,136.02)
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Chinese Equity Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024

(Expressed in USD)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
Transferable securities and money market instruments 227,024.00 NARI Technology 779,862.38 0.57
admitted to official exchange listing 196,840.00 Sungrow Power Supply 1,680,415.80 123
sh 470,000.00 Suzhou Dongshan Precision 1,338,966.84 0.98
ares Manufacturing
HKD 683,792.00 Zhejiang Sanhua Intelligent 1,795,576.88 131
N . Controls
8,828,000.00 Agricultural Bank of China 3,775,862.31 276 - -
1,369,156.00 Alibaba Group Holding 12,360,880.53 903 55170000 zhejiang Shuanghuan Driveline 1;'1%711'3;‘;‘;2 1;%
3,054,000.00 Aluminum Corp of China 2,084,508.16 1.52 [ N
188,600.00 ANTA Sports Products 1,811,383.09 132
23620000 ASMPT 3293.935.80 o Total Shares 18,161,897.24 13.26
324,000.00 BYD Electronic International 1,618,143.28 118 .
g Dt Total Ti f {
10,886,000.00 China Construction Bank 8,043,61918 587 a::iam(:ire‘i :::’k:tsi?fs':::::nts
736,500.00 Ch!na Merchants Bank . 3,343,461.67 244 traded on another regulated
585,000.00 China Resources Beer Holdings 1,966,493.57 144 market 18,161,897.24 13.26
4,574,000.00 China Resources Building 808,318.66 0.59 —
Materials Technology Hold . .
640,600.00 China Resources Gas Group 2243,631.99 164 Total Investments in Securities 134,055,956.78 97.88
563,000.00 China Resources Land 1,914,169.00 140
22,288,000.00 China Tower 2,882,702.54 210 Cash at banks 949,265.37 069
727,000.00 Haitian International Holdings 2,066,782.35 151
374500.00 Innovent Biologics 1,764,846.75 129 Other net assets 1,951,267.21 142
548,800.00 Kingsoft 1,584,776.44 116
151100.00 Li Auto 1360,276.35 0.99 Total net assets 136,956,489.36 100.00
461,700.00 Meituan 6,568,728.19 4.80
864,000.00 Minth Group 1343197.23 0.98
124,100.00 NetEase 2,369,500.38 173
8,638,000.00 Pacific Basin Shipping 2,721169.94 199
864,000.00 PICC Property & Casualty 1,073,230.08 078
764,000.00 Ping An Insurance Group Co of 3,463,410.57 253
China
277,200.00 Shenzhou International Group 2,713,801.47 198
Holdings
100,300.00 Sichuan Kelun-Biotech 2129,574.40 155
Biopharmaceutical
4,164,000.00 Sino Biopharmaceutical 1,423,735.59 1.04
4,061,000.00 Sinotrans 1,976,168.37 144
271,300.00 Tencent Holdings 12,937,990.38 9.45
48,200.00 Trip.com Group 2,312182.82 1.69
1,571,400.00 Xiaomi 3,316,280.93 242
1,010,000.00 Yadea Group Holdings 1,276,573.68 093
45,450.00 Yum China Holdings 1,405,007.08 1.03
99,954,342.78 72.98
usb
90,850.00 Kanzhun ADR 1,720,699.00 126
147,356.00 KE Holdings ADR 2111,611.48 154
59,533.00 PDD Holdings ADR 7,863118.64 574
186,874.00 TAL Education ADR 2,003,289.28 146
160,243.00 Tencent Music Entertainment ADR 2,240,998.36 1.64
15,939,716.76 11.64
Total Shares 115,894,059.54 84.62
Total Transferable securities
and money market instruments
admitted to official exchange
listing 115,894,059.54 84.62

Transferable securities and money market instruments traded

on another regulated market

Shares
CNY
170,711.00 China Tourism Group Duty Free 1,468,160.88
72,780.00 Contemporary Amperex 1,803,260.84
Technology
446,00.00 Foxconn Industrial Internet 1,682,226.24
333,300.00 Hang Zhou Great Star Industrial 1133,010.37
255,200.00 Jiangsu Hengli Hydraulic 1,635,994.25
586,400.00 Luxshare Precision Industry 3172,478.03

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Chinese Equity Fund

Breakdown by Country and Economic
Sector of the Investments in Securities
as of 30/06/2024 (in % of Net Assets)

Country Sector
Cayman Islands 56.34 Broadline Retail 1477
China 34.27 Diversified Banks 1.07
Bermuda 3.63 Interactive Media & Services 10.70
Hong Kong 262 Restaurants 5.82
United States 1.03 Industrial Machinery 4.01
Apparel, Accessories & Luxury Goods 3.30
Total 97.88 Electronic Components 329
Interactive Home Entertainment 2.89
Biotechnology 2.84
Electrical Components & Equipment 254
Life & Health Insurance 253
Technology Hardware, Storage & Peripherals 242
Semiconductor Equipment 2.41
Auto Parts & Equipment 220
Integrated Telecommunication Services 210
Marine 199
Hotels, Resorts & Cruise Lines 1.69
Gas Utilities 1.64
Movies & Entertainment 1.64
Real Estate Services 154
Aluminum 1.52
Education Services 1.46
Air Freight & Logistics 144
Brewers 144
Real Estate Development 140
Electronic Manufacturing Services 123
Communications Equipment 118
Specialty Stores 1.07
Pharmaceuticals 1.04
Automobile Manufacturers 0.99
Motorcycle Manufacturers 093
Household Appliances 0.83
Property & Casualty Insurance 078
Construction Materials 0.59
Heavy Electrical Equipment 0.57
Total 97.88

Any differences in the percentages of net assets are the results of rounding.
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Nordea 1 - Chinese Equity Fund

Statement of Derivative Instruments
Forward Foreign Exchange Contracts

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (USD)

Efficient portfolio management:
Counterparty: BNP Paribas SA

18,613.00 EUR (20.62) 02/07/2024
(20.62)

19,892.42 usb

Contracts with identical maturity date, same currency bought and same currency sold have been summed together in the above table.

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Conservative Fixed Income

Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR)

Number/ Description Market Value % of Net Number/ Description MarketValue % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
Transferable securities and money market instruments 500,000.00 Commerzbank AG 0.05% 09- 432,021.00 092
admitted to official exchange listing 05-2029
d 100,000.00 Commonwealth Bank of Austral 85,302.40 018
Bonds 0.125% 15-10-2029
AUD 100,000.00 Coventry Building Society 0.01% 87,729.08 019
) 07-07-2028
5
23700000 ;‘ﬁgggovemme”t Bond175% 1214.549.47 258 100,000.00 Credit Mutuel Home Loan SFH 9912355 021
X 3% 28-11-2030
5
489,000.00 ;“jﬁ’_;l(‘ggovemme”t Bond 3% 273,98730 0.58 100,000.00 Credit Suisse Schweiz AG 3.39% 99,9860 021
X 05-12-2025
0,
100000 Australla Sovernment Bond 3.25% 600.05 0.00 200,000.00 DBS Bank Ltd 3.2087% 19-08- 199,659.70 0.42
2026
CAD 1:489,136.82 316 400,000.00 Deutsche Apotheker-und Aerzt 347179.00 0.74
. . 0.01% 06-02-2029
256,00000 8?_%36?'2‘”‘0”2$°V€’”me”t Bond 1% 162.08378 034 300,000.00 Equitable Bank 3.5% 28-05-2027 300,564.90 0.64
1,394,000.00 Canadian Government Bond 92573792 197 100,000.00 g;s_toew%);f Bank AG 2875% 98,06575 021
275% 01-09-2027 5,000.00 Estonia G t Internati 415452 0.01
214,000.00 Canadian Government Bond 144,366.56 031 DORO0 Estonia sovernment Internatl doas :
3959 O1.06-9008 0125% 10-06-2030
1.232188.26 2.62 2,000.00 European Investment Bank 2.75% 1,99179 0.00
DKK 1434188 . 28-07-2028
16,000,000.00 Jyske Realkredit A/S 1% 01-01- 212024673 451 90,0000 French Republic Government B 57506.54 012
2025 SDO AR E 0.5% 25-05-2040
37,983,955.00 Nykredit Realkredit 1% 04-01- 500761878 10.64 1108700 French Republic Government B 557112 001
2095 SDO AR H 0.75% 25-05-2052
7127.865.51 1515 175,000.00 French Republic Government B 172,767.00 037
EUR hES. . 2.5% 24-09-2026
100,000.00 Achmea Bank NV 3% 07-02-2034 9816718 021 4/000.00 French Republic Government B 3406.89 001
100,000.00 Argenta Spaarbank NV 0.01% 80,710.05 017 25% 25-05-2043
11-02-2031 165,000.00 French Republic Government B 163,078.08 0.35
0, —| -
100,000.00 Arion Banki HF 0.05% 05-10-2026 92,37210 020 2.75% 25-02-2029
100,000.00 ASB Bank Ltd 0.25% 21-05-2031 8117330 017 83,000.00 §$”§§§§3§§C Government B 81,860.66 07
100,000.00 Bank of land Ltd 1.839% 95,714.98 020 6 25-05-2033
03?06?2(?2“799'15 an ° 123,000.00 French Republic Government B 112,39252 024
100,000.00 Bendigo & Adelaide Bank Ltd 101,226.52 022 3.25% 25-05-2055
4.02% 04-10-2026 10,000.00 French Republic Government B 10,222.99 0.02
o 3.5% 25-11-2033
18,641.00 Bundesobligation 1.3% 15-10-2027 17943.36 0.04 N
32,460.00 Bundesobligation 2.1% 12-04-2029 3197670 007 52,678.00 gfsnofhzgj%“gggze"vemmem B 6253142 013
300,000.00 Bundesobligation 2.2% 13-04- 296,94375 063 -75% 25-10-203
oy sen &SR 30,000.00 Hellenic Republic Government 19,9175 004
- 1.875% 24-01-2052
34595700 Bundesobligation 2.4% 19-10- 34515265 073 > :
ZEL)J;B esobiigation ? 48,000.00 Hellenic Republic Government 50,390.10 on
. 4.25% 15-06-2033
23165729 Bund blik Deutschland B 219,009.67 047
0000000% 1-089006 100,000.00 Hypo Vorarlberg Bank AG 3.25% 99,584.35 021
: . 19-02-2027
25,000.00 Bund blik Deutschland B 2120543 005
0.000000% 15-08 903 200,000.00 ING Bank NV 2.75% 10-01-2032 195,464.50 042
50,000.00 Bundesrepublik Deutschland B 46,65375 010 100,000.00 ING-DiBa AG 0.625% 25-02-2029 8944963 019
0.5% 15-02-2028 6,672.25 Ireland Government Bond 545792 0.01
: : 0.000000% 18-10-2031
125,000.00 Bund blik Deutschland B 1% 122160.47 026
0B a0 AN BT 65,000.00 Ireland Government Bond 0.2% 60,44110 013
3,039,906.00 Bundesrepublik Deutschland B 2,890,54022 614 15-05-2027
17% 15-08-2032 4,454.02 Ireland Government Bond 0.2% 3,809.22 0.01
; 18-10-2030
786,82.00 Bund blik Deutschland B 780,070.81 166
ke a0y Eean 5060.84 Ireland Government Bond 11% 468953 001
117000.00 Bundesrepublik Deutschland B 11612736 025 15-05-2029 .
23% 15-02-2033 50,000.00 Ireland Government Bond 1.3% 44,02515 0.09
: 15-05-2033
5,000.00 Bund blik Deutschland B 4,85267 001
ZEDA WESS—r(e)giJZOIM eutschian 2,727.02 Ireland Government Bond 1.35% 249172 0.01
91,000.00 Bundesschatzanweisungen 2.2% 90,550.92 019 18-03-2031
12-12-2024 31,894.84 Ireland Government Bond 1.5% 22,41430 0.05
. 15-05-2050
104,000.00 Bundesschatzanweisungen 2.8% 103,610.95 022 .
PO g caneIsIngEn S5 100,000.00 Islandsbanki HF 3% 20-09-2027 97,880.90 021
- 144,000.00 Italy Buoni Poliennali Del T 13431708 029
500,000.00 Bundesschat 2.9% 500,969.88 1.06 : :
0B a0e | ENIEn S5 0.000000% 01-08-2026
590,000.00 Bundesschatzanweisungen 3% 591,01510 126 6500000 Italy Buoni Poliennali Del T 64,73516 014
1129005 0.000000% 15-08-2024
219189600 Bundesschatzanweisungen 31% 2192682.34 466 5400000 Italy Buoni Poliennali Del T11% S0,819.31 o
18-09-2025 004207
1,200,000.00 Caisse de Refinancement de | 3% 1189,259.40 253 20,000.00 Italy Buoni Poliennali Del T1.5% 12282.20 003
11-01-2030 30-04-2045
1,000,000.00 Caisse Francaise de Financem 809,852.50 172 55,000.00 Italy Buoni Poliennali Del T 3.25% 49,355.35 010
0.01% 18-03-2031 01032038 .,
10000000 Canadian Imperial Bank of Co 8581973 018 5,000.00 Italy Buoni Poliennali Del T 3.35% 4,701.09 001
0.01% 30-04-2029 01-03-2035
400.000.00 CCF SEH SACA 2.625% 07-09- 38253620 0.81 102,000.00 Italy Buoni Poliennali Del T 3.5% 101,752.01 022
o : e : 01-03-2030
2032 o
300,000.00 Cie de Financement Foncier S 24679395 052 5000.00 ltaly Buoni Poliennali Del T 4% 509041 001
0.01% 25-09-2030 15112030 .
300,000.00 Commerzbank AG 0.01% 11-03- 252,530.59 054 5,000.00 Italy Buoni Poliennali Del T 4% 4,990.55 001
5030 30-04-2035
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Conservative Fixed Income

Fun

d

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR) (continued)

Number/ Description Market Value % of Net Number/ Description MarketValue % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
98,000.00 lItaly Buoni Poliennali Del T 4.35% 101,131.35 021 107,000.00 Spain Government Bond 1.9% 70,524.98 015
01-11-2033 31-10-2052
80,000.00 Italy Buoni Poliennali Del T 4.5% 79,525.18 017 152,000.00 Spain Government Bond 2.35% 14112752 0.30
01-10-2053 30-07-2033
28,294.31 Kingdom of Belgium Governmen 18,015.99 0.04 3,000.00 Spain Government Bond 2.55% 2,856.13 0.01
0.4% 22-06-2040 31-10-2032
34,000.00 Kingdom of Belgium Governmen 20,930.80 0.04 50,000.00 Spain Government Bond 3.9% 5115750 on
1.4% 22-06-2053 30-07-2039
2,500.00 Kingdom of Belgium Governmen 1,729.04 0.00 100,000.00 SR-Boligkreditt AS 0.01% 10- 81,271.50 0417
1.7% 22-06-2050 03-2031
5,000.00 Kingdom of Belgium Governmen 4,665.08 0.01 7,000.00 State of North Rhine-Westpha 321796 0.01
2.75% 22-04-2039 0.2% 27-01-2051
100,000.00 Kingdom of Belgium Governmen 99,915.00 021 100,000.00 Sumitomo Mitsui Banking Corp 85,180.75 018
3% 22-06-2033 0.409% 07-11-2029
200,000.00 Knab NV 0.75% 27-06-2027 185,709.95 0.39 200,000.00 Volksbank Wien AG 0125% 169,421.20 0.36
100,000.00 Kommunalkredit Austria AG 0.75% 92,982.80 0.20 19-11-2029
02-03-2027 100,000.00 Vseobecna Uverova Banka AS 93,919.05 0.20
100,000.00 Kookmin Bank 4% 13-04-2027 101,153.63 0.21 0.01% 24-03-2026
200,000.00 Korea Housing Finance Corp 195,884.00 042 100,000.00 Westpac Banking Corp 0.01% 8730358 019
0.723% 22-03-2025 22-09-2028
100,000.00 Korea Housing Finance Corp 97133.45 0.21 100,000.00 Westpac Banking Corp 1.079% 94,161.75 0.20
1.963% 19-07-2026 05-04-2027
100,000.00 Korea Housing Finance Corp 102,283.00 0.22 19,523,380.19 41.49
4.082% 25-09-2027 GBP
3,000.00 Kreditanstalt fuer Wiederauf 2,969.79 0.01 384,702.00 United Kingdom Gilt 0.375% 365,286.80 078
2.75% 14-02-2033 22-10-2030
100,000.00 La Banque Postale Home Loan 91,911.60 0.20 454,677.00 United Kingdom Gilt 0.5% 31- 459,629.87 0.98
1.625% 12-05-2030 01-2029
100,000.00 Landsbankinn HF 4.25% 16-03- 102,362.50 022 326,960.00 United Kingdom Gilt 4.5% 07- 391,556.02 0.83
2028 06-2028
4,000.00 Landwirtschaftliche Rentenba 394978 0.01 139.00 United Kingdom Gilt 4.75% 07- 171.61 0.00
2.75% 16-02-2032 12-2030
4,000.00 Lithuania Government Interna 3,892.35 0.01 1,216,644.30 2.59
0.25% 06-05-2025 SEK
100,000.00 Luminor Bank AS/Estonia 1.688% 95,518.23 0.20 6,500,000.00 Sweden Government Bond 0.75% 54113739 115
14-06-2027 12-05-2028
300,000.00 MMB SCF SACA 0.01% 14-10- 245,730.75 0.52 1,040,000.00 Sweden Government Bond 0.75% 85,07719 018
2030 12-11-2029
200,000.00 National Australia Bank Ltd 191,889.00 0.41 6,130,000.00 Sweden Government Bond 1% 521,888.94 m
2.347% 30-08-2029 12-11-2026
200,000.00 Nationale-Nederlanden Bank N 182134.20 0.39 1,148,103.52 2.44
1.875% 17-05-2032 usb
48,727.00 Netherlands Government Bond 34,369.98 0.07 232,000.00 United States Treasury Infla 211,301.00 0.45
0.5% 15-01-2040 0.625% 15-07-2032
100,000.00 Oma Saastopankki Oyj 0.01% 89,485.03 019 13,000.00 United States Treasury Infla 11,920.35 0.03
25-11-2027 1125% 15-01-2033
3,000.00 Portugal Obrigacoes do Tesou 1% 1,61511 0.00 38,000.00 United States Treasury Infla 34,903.07 0.07
12-04-2052 1.375% 15-07-2033
9,000.00 Portugal Obrigacoes do Tesou 873765 0.02 1,038,000.00 United States Treasury Infla 1.75% 968,112.92 206
2.875% 20-10-2034 15-01-2034
300,000.00 Prima Banka Slovensko AS 4.25% 301,368.08 0.64 1,757300.00 United States Treasury Note/ 1323,796.93 2.81
06-10-2025 0.625% 15-08-2030
100,000.00 Raiffeisen Bank Internationa 99,716.30 0.21 85,600.00 United States Treasury Note/ 1.5% 7817560 017
3.375% 25-09-2027 15-02-2025
200,000.00 Raiffeisenlandesbank Oberoes 192,353.55 0.41 149,400.00 United States Treasury Note/ 134,31413 0.29
2.5% 28-06-2029 3125% 31-08-2027
37,000.00 Republic of Austria Governme 221475 0.05 5,729,900.00 United States Treasury Note/ 5109,674.76 10.86
0.000000% 20-10-2040 3.25% 30-06-2029
40,000.00 Republic of Austria Governme 22,605.31 0.05 639,300.00 United States Treasury Note/ 579,741.97 123
0.75% 20-03-2051 3.875% 15-08-2033
12,000.00 Republic of Poland Governmen 1237362 0.03 830,000.00 United States Treasury Note/ 76137529 1.62
3.875% 14-02-2033 3.875% 30-09-2029
2,000.00 Romanian Government Internat 1,613.62 0.00 600,000.00 United States Treasury Note/ 551,662.64 117
2124% 16-07-2031 3.875% 30-11-2027
100,000.00 Royal Bank of Canada 0.01% 87,506.15 019 1,545,500.00 United States Treasury Note/ 4% 1,426,296.37 3.03
05-10-2028 31-10-2029
2,000.00 Slovakia Government Bond 2,013.49 0.00 32,200.00 United States Treasury Note/ 30,366.71 0.06
3.625% 08-06-2033 4.375% 15-05-2034
3,000.00 Slovakia Government Bond 4% 3,09218 0.01 33,500.00 United States Treasury Note/ 4.5% 31,869.18 0.07
19-10-2032 15-11-2033
100,000.00 Societe Generale SFH SA 3% 99,470.10 021 23,500.00 United States Treasury Note/ 4.5% 22,204.95 0.05
01-02-2027 31-05-2029
120,000.00 Spain Government Bond 107,898.00 023 11,275,715.87 23.96
0.000000% 31-01-2028
104,000.00 Spain Government Bond 0.5% 90,2237 019 Total Bonds 43,013,034.47 91.41
30-04-2030
6,000.00 Spain Government Bond 0.5% 498167 0.01 Total Transferable securities
31-10-2031 and money market instruments
9,000.00 Spain Government Bond 1.45% 430637 0.01 admitted to official exchange
31-10-2071 listing 43,013,034.47 91.41

Any differences in the percentages of net assets are the results of rounding.

The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Conservative Fixed Income
Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR) (continued)

Number/ Description Market Value % of Net
Nominal (Note 2) Assets

Transferable securities and money market instruments traded
on another regulated market

Bonds
CAD
458,000.00 Canadian Government Bond 4% 319,011.95 0.68
01-03-2029
319,011.95 0.68
EUR
160,000.00 Italy Buoni Poliennali Del T 0.25% 142,642.39 0.30
15-03-2028
300,000.00 Sumitomo Mitsui Banking Corp 287,691.00 0.61
0.01% 10-09-2025
430,333.39 0.91
Total Bonds 749,345.34 1.59
Total Transferable securities
and money market instruments
traded on another regulated
market 749,345.34 1.59

Undertakings for Collective Investment in Transferable
Securities (UCITS)

usb

92,712.00 iShares JP Morgan ESG USD EM 465,618.53 0.99
Bond UCITS ETF

4,901.00 JPMorgan USD Emerging Markets 465,518.25 0.99
Sovereign Bond UCITS

931,136.78 1.98

Total Undertakings for
Collective Investment in
Transferable Securities (UCITS) 931,136.78 1.98
Total Investments in Securities 44,693,516.59 94.98
Cash at banks 2,113,031.30 4.49
Other net assets 250,816.95 0.53
Total net assets 47,057,364.84 100.00

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Conservative Fixed Income
Fund

Breakdown by Country and Economic
Sector of the Investments in Securities
as of 30/06/2024 (in % of Net Assets)

Country Sector

United States 2396 Government Bonds 58.29
Germany 2019 Mortgage Bonds 2264
Denmark 1515 Corporate Debt 12.07
France 815 Open Bond Funds 198
Australia 4.56

Canada 430 Total 94.98
United Kingdom 277

Sweden 244

Ireland 228

Austria 1.69

Italy 1.60

Netherlands 148

Republic Of Korea 1.05

Spain 1.01

Slovakia 0.85

Japan 0.79

Iceland 0.62

Belgium 0.48

Singapore 0.42

Estonia 0.21

Switzerland 021

Finland 019

New Zealand 017

Norway 017

Greece 015

Poland 0.03

Portugal 0.02

Lithuania 0.01

Total 94.98

Any differences in the percentages of net assets are the results of rounding.
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Nordea 1 - Conservative Fixed Income
Fund

Statement of Derivative Instruments
Forward Foreign Exchange Contracts

Amount bought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)

Efficient portfolio management:
Counterparty: Barclays Bank Ireland PLC

31,000.00 usb 576,540.23 MXN (379.09) 23/07/2024
67,000.00 EUR 72,686.64 usb (792.84) 16/08/2024
26,000.00 EUR 642,238.22 CzZK 358.83 21/08/2024
33,000.00 EUR 143,381.60 PLN (166.11) 21/08/2024
404,354.58 EUR 436,342.00 usb (2,226.66) 05/09/2024
1,713,889.00 usb 1,588,238.38 EUR 8,754.51 05/09/2024
5,548.64
Counterparty: BNP Paribas SA
10,035,979.20 INR 120,000.00 usb 289.88 23/07/2024
140,000.00 EUR 14994273 usb 14374 16/08/2024
4,750,626.37 usb 4,383,937.61 EUR 46,865.77 16/08/2024
398,435.83 usb 365,890.34 EUR 5,621.65 21/08/2024
17,071.00 AUD 10,632.18 EUR (2519) 05/09/2024
8,741.61 EUR 1417700 AUD (66.59) 05/09/2024
6,512.55 EUR 7,015.00 usb (24.08) 05/09/2024
113124.00 usb 105106.90 EUR 303.35 05/09/2024
243,09373 EUR 1,811,842.00 DKK (30.48) 06/09/2024
53,078.05
Counterparty: BofA Securities Europe SA
45,000.00 EUR 196,500.47 PLN (452.01) 21/08/2024
6,849,653.57 MXN 371,569.1 EUR (25,048.62) 21/08/2024
21,394.00 AUD 13136.23 EUR 155.53 05/09/2024
1,889,595.83 EUR 3,093123.00 AUD (32,047.93) 05/09/2024
13,046.07 EUR 14,082.00 usb (75.43) 05/09/2024
208,562.00 usb 191171.86 EUR 3,150.71 05/09/2024
(54,317.75)
Counterparty: Citibank Europe PLC
12,199,809.96 INR 145,639.29 usb 569.96 23/07/2024
107,000.00 usb 1,930,829.45 MXN 1,693.49 23/07/2024
72,000.00 usb 1,328,029.85 ZAR (758.43) 23/07/2024
6,006,707.41 CzZK 24223559 EUR (2,424.65) 21/08/2024
6,576,012.08 ZAR 328,069.89 EUR 738536 21/08/2024
434,003.00 AUD 265,286.25 EUR 434492 05/09/2024
1,694.00 CAD 1156.30 EUR (2.53) 05/09/2024
1,201.32 EUR 1,938.00 AUD (2.80) 05/09/2024
1,825,089.86 EUR 2,708,844.00 CAD (19,727.47) 05/09/2024
855,775.41 EUR 731,992.00 GBP (6,907.12) 05/09/2024
(15,829.27)
Counterparty: Deutsche Bank AG
29,000.00 usb 155,984.33 BRL 1,030.66 23/07/2024
74,000.00 usb 1,390,182.71 ZAR (2,069.66) 23/07/2024
72,000.00 EUR 28,703,920.32 HUF (315.48) 21/08/2024
73,597,637.40 HUF 189,360.24 EUR (3,915.70) 21/08/2024
1,546,587.01 PLN 360,495.51 EUR (2,724.33) 21/08/2024
906,974.00 CAD 614,318.29 EUR 3,384.97 05/09/2024
4,02357 EUR 6,515.00 AUD (24.26) 05/09/2024
9,582.08 EUR 10,369.00 usb (79.52) 05/09/2024
14,699.00 usb 13,696.19 EUR 0.77 05/09/2024
7,020,486.52 EUR 52,312,079.07 DKK 914.21 06/09/2024
(3,798.34)
Counterparty: Goldman Sachs Bank Europe SE
1,291,644.80 BRL 243,722.20 usb (11,873.33) 23/07/2024
49,000.00 usb 921,238.32 MXN (1103.20) 23/07/2024
110,000.00 EUR 2,730,929.30 CzZK 971.48 21/08/2024
72,058,519.20 HUF 183,000.00 EUR (1,446.56) 21/08/2024
2,211,656.00 SEK 195,902.00 EUR (1,322.69) 05/09/2024
(14,774.30)
Counterparty: HSBC Continental Europe SA
51,000.00 usb 4,265,920.50 INR (130.23) 23/07/2024
177,000.00 EUR 191,66117 usb (1,758.75) 16/08/2024
139,246.25 usb 130,000.00 EUR (120.74) 16/08/2024
348,000.00 EUR 375,864.59 usb (2,481.31) 21/08/2024
268,979.00 AUD 165,033.99 EUR 2,077.70 05/09/2024
19116.00 CAD 12,867.65 EUR 150.93 05/09/2024
316,635.05 EUR 464,868.00 CAD 2013 05/09/2024
648,990.30 EUR 700,081.00 usb (3,343.21) 05/09/2024
641,320.00 usb 594,679.94 EUR 2,901.32 05/09/2024
(2,684.16)

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Conservative Fixed Income
Fund

Statement of Derivative Instruments (continued)
Forward Foreign Exchange Contracts (continued)

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)

Counterparty: JP Morgan SE

256,469,909.00 JPY 1,535,017.86 EUR (34,534.66) 16/08/2024
13,387.00 AUD 8,291.95 EUR 2568 05/09/2024
13106.36 EUR 21,285.00 AUD (117.94) 05/09/2024
1,304,402.07 EUR 14,857,002.00 SEK (2,622.63) 05/09/2024
13,567,710.79 EUR 14,781,442.00 usb (204,665.64) 05/09/2024
70,973.00 usb 6527912 EUR 849.78 05/09/2024
1,994,466.08 DKK 267,599.20 EUR 30.67 06/09/2024
(241,034.74)
Counterparty: Morgan Stanley Europe SE
46,000.00 usb 249,315.40 BRL 1,319.71 23/07/2024
42,000.00 usb 3,511,494.00 INR (89.19) 23/07/2024
357,289.41 ZAR 19,000.00 usb 54930 23/07/2024
87116.39 usb 80,000.00 EUR 1,249.59 16/08/2024
51,000.00 EUR 20,210,533.47 HUF 80.76 21/08/2024
126,000.00 EUR 543,088.05 PLN 37091 21/08/2024
12,951.51 EUR 19,214.00 CAD (133.93) 05/09/2024
274,439.03 EUR 297,851.00 usb (3,086.16) 05/09/2024
5599.00 usb 5206.90 EUR 10.35 05/09/2024
364,070.00 DKK 48,855.20 EUR (1.97) 06/09/2024
269.37
Counterparty: Societe Generale SA
329,569.28 EUR 279,330.00 GBP 34679 05/09/2024
346.79
Counterparty: UBS Europe SE
25,000.00 EUR 619,176.25 CZK 279.93 21/08/2024
279.93
(272,915.78)

Contracts with identical maturity date, same currency bought and same currency sold have been summed together in the above table.

Credit Default Swaps
Underlying Buy/Sell Fixed rate Nominal Currency Cost (EUR) Unrealised  Marketvalue Maturity Date
appreciation/ (EUR)
(depreciation) (EUR)

Counterparty: ICE Clear Credit LLC
CDX-EMS41V1-5Y Sell 1.00% (1,770,000.00) usb (48,942.25) (3.230.49) (52172.74) 20/06/2029
CDX-NAHYS42V1-5Y Sell 5.00% (1,890,000.00) usb 107,646.67 3,989.71 111,636.38  20/06/2029
CDX-NAIGS42V1-5Y Sell 1.00% (8,380,000.00) usb 169,057.74 (8,301.46) 160,756.28 20/06/2029
ITRAXX-EUROPES41V1-5Y Sell 1.00% (7,080,000.00) EUR 153,217.17 (31,836.12) 121,381.05 20/06/2029
ITRAXX-XOVERS41V1-5Y Sell 5.00% (1,630,000.00) EUR 152,179.51 (34,774.73) 117,404.78 20/06/2029

533,158.84 (74,153.09) 459,005.75

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.

140 Nordea 1, SICAV - Unaudited Semi-Annual Report 2024 of Sub-funds distributed in Switzerland



Nordea 1 - Conservative Fixed Income

Fund

Statement of Derivative Instruments (continued)

Financial Futures Contracts

Description Maturity Date Currency Purchased/ Commitment Unrealised appreciation/ Unrealised appreciation/
Sold contracts in currency (depreciation) from  (depreciation) from contract
27/06/2024 to 28/06/2024 in opening to 27/06/2024 already
Sub-fund base currency (EUR) cashed in Sub-fund base
currency (EUR)
Efficient portfolio management:
AUST 10Y BOND FUT 9/2024 16/09/2024 AUD 15.00 1,435,200.00 7,679.27 (7,412.45)
CAN 10YR BOND FUT 9/2024 27/09/2024 CAD 2.00 241,220.00 313.82 141173
CAN 5YR BOND FUT 9/2024 27/09/2024 CAD 9.00 999,630.00 982.40 3,986.20
EURO-BOBL FUTURE 9/2024 10/09/2024 EUR 10.00 1,166,600.00 700.00 14,258.22
EURO-BOBL FUTURE 9/2024 10/09/2024 EUR (63.00) (7,349,580.00) (4,410.00) (86,066.05)
EURO-BUND FUTURE 9/2024 10/09/2024 EUR 1.00 132,090.00 50.00 2,22753
EURO-BUND FUTURE 9/2024 10/09/2024 EUR (35.00) (4,623,150.00) (1,750.00) (76,240.82)
EURO-BUXL 30Y BND 9/2024 10/09/2024 EUR (3.00) (394,140.00) 600.00 (12,216.94)
EURO-SCHATZ FUT 9/2024 10/09/2024 EUR (62.00) (6,557,740.00) (2170.00) (28,062.52)
LONG GILT FUTURE 9/2024 30/09/2024 GBP 1.00 98,150.00 17728 97350
US 10YR NOTE (CBT)9/2024 30/09/2024 usb (42.00) (4,638,375.00) (7362.22) (41,232.55)
US 10YR NOTE (CBT)9/2024 30/09/2024 usb 18.00 1,987,875.00 3155.24 20,456.58
US 2YR NOTE (CBT) 9/2024 03/10/2024 usb (3.00) (613,218.72) (460.10) (959.47)
US 5YR NOTE (CBT) 9/2024 03/10/2024 usb (60.00) (6,412,031.40) (10,079.37) (35,147.03)
(12,573.68) (244,024.07)
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Danish Covered Bond Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in DKK)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
Transferable securities and money market instruments 128,952.96 Nordea Kredit 4% 10-01-2041 128,985.20 0.00
admitted to official exchange listing SDRO 2

Bonds 644924 Nordea Kredit 5% 01-01-2035 RO 1 6,579.84 0.00

1,066.23 Nordea Kredit 5% 07-01-2029 1,083.29 0.00

DKK 65454 Rordea Kredit 5% 01-10-2024 RO 1 65127 0.00

19.500,000.00 ?;gg;f""emme”t 0.5%11- 18,267.015.00 0.28 144211,602.96 Nordea Kredit 5% 10-01-2053 1010 145617,666.09 223
100.000.00 ?SalgggsGOVe'”me”t 175% 11 98,508.00 0.00 67.980,752.23 EZeroe; Kredit 5% 10-01-2056 68,745,535.69 1.05
10000000 Danih Government 7% 1110 10135675 0.00 501525 Nomiee Krecit 696 04-01-2035 6080881 000
250,000,000.00 /ELBR Kredit 1% 04-01-2027 SDO 236,615,692.50 362 2403158 Egéea Kre git % 1001202201 2456027 000
1857742445 DLR Kredit 15% 01-01-2053 17583086 023 | 3ot 0 e Realkedit 05% 10,01 1224326135 108
PRI DK TOONI08 2 000 | oomaess et helwedi por00r im0 Tesorss o2
163,848.66 ok Ered}t 4%10-01-2031 SDO B 165,446.18 0.00 97.958,242.07 gggﬁg}gé%ﬁd“ 1:5%10-01- 452173265 114
715%%%353 gti ﬁ[ggﬁ jﬁj: 1;281382? g[?o 5 75131;2%2 %‘%? 9,999,295.38 :\éywlgeSdDito REaLkredit 2% 10-01-2047 8,501,894.56 013
1734,066.38 E‘LBRO*;’Z?\; ng ﬁL/ 01-01-2038 1821,359.28 003 116,79,909.93 gégeEdit Realkredit 2% 10-01-2047 10148174173 155
169.346,451.94 %?;ggg”ged” A/5 05%10-01- 122,564,494.59 188 2317659714 Nykredit Realkredit 2.5% 07-01- 2125873373 033
20,000,000.00 %Z‘;eRRoeaBlkmd“A/ $1%10-01- 18,756,389.40 0.29 1136,516.41 2N0ineSdlijtoREaLkredit 3% 04-01- 1130,83383 002
745467.076.73 %Z%ESRSSIEEd”A/ 5 1%10-01- 569:350,479.85 8.72 1,514,416.04 li?/i?ei?ﬁ%gatkredit 3% 10-01- 1,472,012.39 0.02
63161059933 %ZEGSRSSIEQ‘“A/ S 1%10-01- 47718180779 73 206,44582 ZNOyifeg:%SiEreEdit 3% 10-01- 201,904.01 0.00
2605586223 Jyske Realkredit A5 1.5% O7-01- 22704,044.66 035 35349828 lz\l(z/iér‘e?iioRSatkredit 35% 04-01- 35173079 0.01
18,259,726.33 %Z@esnglEred”A/ 5 2%10-01- 1586313725 0.24 23983,83750 ZN()yieriDt%eEatkredit 3.5% 04-01- 22,874,585.02 035
3860254312 %SSKSSR;(;’“S““ A/S 2%10-01- 3318853645 051 78692225 ﬁ%i?e%ﬁoRgatkredit 3.5% 07-01- 780,626.87 001
6.259,878.64 %%ESR;SIEEM ASS 2.5% 04-01- 574813356 0.09 46519913 ZNOyiArlel((j)i: Realkradit 4% 07-01 468,455.52 0.01
991.714.28 %jf?gg”ge‘m A/S 3%10-01- 976,34271 0.01 62949.48 rzwoyi?eig l[?)eatkredit 4% 10-01- 63,453.08 0.00
15113594 %?2%%"‘%’“” A/S 4% 07-01- 15238281 0.00 1,379,055.95 rzwoyi?eiﬁ Igeatkredit 4% 10-01- 136250728 002
254139472 %ZfRRg?gkmd“ AJS 4% 10-01- 255283100 0.04 15115525 a%ilezci)t Realkredit 4% 10-01-2041 151,004.09 0.00
T22ATA3T Jyske RealkreditAVS 5% 04-01- 73493705 0.0t 22400237772 li[y)konfdit Realkredit 4% 10-01- 21829031709 334
19:49554 %Zﬁesﬁeglgredim/ 5 5%10-01- 2007553 0.00 93,904,606.56 ZNOyi?r)elﬁci)il%gaDLErEdit 4% 10-01- 92,003,03828 141
240953 éégflgﬁglzrgdét A/S 6% 04-01- 252160 0.00 39,91456 rzwoyi?esdti)toRgatkredit 5% 04-01- 40,643.00 0.00
1046761 Jysxe RealkreditAVS 72 01-01- 11148.00 0.00 23070370 ZNOyiLrleZ(ii Realkredit 5% 10-01- 236,702.00 0.00
85003:498.06 g'ggjgz Kredit 05% 10-01-2050 6156378347 0.94 502,081,716.28 rzwoyieinot Realkredit 5% 10-01- 507,981176.45 778
8394261113 Nordea kredit 057% 10-01-205 62,771,252.04 096 | 30770446340 ENZVZ}EE%SEEM 5% 10-01- 11032539 rr
133,608,488.46 ls\lgeroeaz Kredit 1% 07-01-2052 102,413,04216 157 612722 Nykredit Realkrecit 6% 0401 644584 000
2500000000 Nordea et 1% 10-01-2027 23,469,932.00 036 006525 i@iﬁg B olkredit 6% 10-01- 009245 000
400.456,407.37 g'ggdgaz Kredit 1% 10-01-2050 312.355,99775 478 20,07342 Noyk?ez(i)t (r;eatkredit 7% 01-01-2039 2137819 0.00
1091784208 Nordes Kredit1.5% 07-01-2050 331744047 051 6220896 ley)koreFdit Realkredit 7% 10-01-2029 63142.09 0.00
279,038,989.45 2‘82’5‘3 Kredit 159 10-01-2052 22204527585 340 6,008,262.56 E(y)kfedit Realkredit CF 5% 07-01- 6,338,476.67 010
2282523300 'S\'Sgdgz Kredit 29 07-01-2050 1965252561 030 6,541,96891 rzwoyi?ezlitB CR)eRaLGk’\rAegi? CDF 5% 07-01- 6,87325422 on
170,597,027.22 ls\lgerg&; Kredit 2%01 0-01-2047 148,717,958.48 228 76,865,69119 E%EZK% EE’E”R rr?aMrkRo_s% oot 570001765 .
10,458,041.55 gjg;ﬁg; Kredit 2.5% 04-01-2047 961094018 015 247518,815.04 Sg;‘gk;e SgoDsanmark 19 10-01- 18898137878 589
13079140340 28;"53 Kredit 2.5% 04-01-2053 11575039201 771 10979639420 Realkredit Danmark 1.5% 10-01- 88,825,28291 136
816147910 ggerOeaz Kredit3%007—01—2044 8,002,330.26 012 3639576198 E%EE{%EZD}MTK 2% 07-01- 3128215742 048
3217 Nordea K'e‘jft 35 :° 04-012044 31012391 0.05 5076695991 Realkredt Danmark 2% 10-01- 4416,48816 068
83552121 rg%";%gg‘;t 35%07-01-2044 83385017 0.01 526590677 Realkedit Danmark 3% 04-01- 524221218 0.08
TSITIA Nordea Kredit 4% O7-01-2036 76196768 0.01 340539 Realkredit Danmark 4% 10-01- 342327 0.00

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Danish Covered Bond Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in DKK) (continued)

Number/ Description Market Value % of Net
Nominal (Note 2) Assets
244,551.66 Realkredit Danmark 4% 10-01- 244,551.66 0.00
2041SDRO S
198,053,850.91 Realkredit Danmark 4% 10-01- 193,003,477.71 296
20531010 SDRO S
2,584,861.62 Realkredit Danmark 5% 07-01- 2,633,327.78 0.04
2035 RO
238,475,187.72 Realkredit Danmark 5% 10-01- 240,800,320.80 3.69
2053 SDRO S
96,939,999.06 Realkredit Danmark 5% 10-01- 97,788,224.05 150
2056 SDRO S
13,129.03 Realkredit Danmark 6% 01-01- 13,79533 0.00
2038 RO
73,472.50 Realkredit Danmark 6% 10-01- 75,088.90 0.00
2032 RO
20,481.53 Realkredit Danmark 6% 10-01- 21136.94 0.00
2036 RO
37199.88 Realkredit Danmark 7% 10-01- 37,757.88 0.00
2029 RO
482,869.83 Totalkredit 5% 04-01-2035 RO C 492,406.51 0.01
5,342,666,575.87 81.84
EUR
38,000,000.00 DNB Boligkreditt AS 2.875% 280,732,618.70 430
12-03-2029
5,500,000.00 Lansforsakringar Hypotek AB 39,299,502.27 0.60
0.625% 29-01-2026
9,600,000.00 SR-Boligkreditt AS 1.625% 15- 67,835,816.54 1.04
03-2028
20,000,000.00 SR-Boligkreditt AS 3.125% 19- 148,870,383.25 228
02-2032
536,738,320.76 8.22
NOK
200,000,000.00 Spb 1 Boligkreditt AS 16/26 ADJ 12410,224.62 190
CCcovD
124,110,224.62 1.90
SEK
300,000,000.00 Stadshypotek AB 0.5% 01-06- 187,595,354.43 287
2026
200,000,000.00 Swedbank Hypotek AB 1% 18- 126,696,921.25 194
03-2026
314,292,275.68 4.81
Total Bonds 6,317,807,396.93 96.78

Total Transferable securities

and money market instruments

admitted to official exchange

listing 6,317,807,396.93 96.78

Other transferable securities and money market instruments

Bonds
DKK

0.04 Nordea Kredit 6% 07-01-2029 0.04 0.00
RO1

0.01 Totalkredit 7% 07-01-2029 RO C 0.01 0.00

0.05 0.00

Total Bonds 0.05 0.00
Total Other transferable
securities and money market
instruments 0.05 0.00
Total Investments in Securities 6,317,807,396.98 96.78
Cash at banks 150,718,171.92 2.31
Other net assets 59,480,362.23 0.91
Total net assets 6,528,005,931.13 100.00

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Danish Covered Bond Fund

Breakdown by Country and Economic
Sector of the Investments in Securities
as of 30/06/2024 (in % of Net Assets)

Country Sector
Denmark 81.84 Callable Mortgage Bonds 76.92
Norway 9.52 Mortgage Bonds 10.06
Sweden 542 Corporate Debt 9.52
Government Bonds 0.28
Total 96.78
Total 96.78

Any differences in the percentages of net assets are the results of rounding.
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Nordea 1 - Danish Covered Bond Fund

Statement of Derivative Instruments

Forward Foreign Exchange Contracts

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (DKK)
Share class hedging:
Counterparty: JPMorgan Chase Bank NA/London
8,759,172.79 CHF 68,407,73715 DKK (414,219.38) 31/07/2024
111,760.42 DKK 14,986.65 EUR 3227 31/07/2024
690,271,266.16 EUR 5,147300,824.64 DKK (1,205,117.21) 31/07/2024
1,974,233114.00 JPY 86,490,511.79 DKK (531,276.27) 31/07/2024
1160,73714 usbD 8,068,249.04 DKK 9,232.41 31/07/2024
(2141,34818)
Efficient portfolio management:
Counterparty: BNP Paribas SA
554,035,150.07 DKK 74,329,769.81 EUR 63,061.70 30/08/2024
293,692,780.43 DKK 452,598,476.00 SEK (3,036,262.65) 30/08/2024
17,479,662.58 DKK 2,555,629.00 usD (272)136.15) 30/08/2024
(3,245,337.10)
Counterparty: Citibank Europe PLC
309,099.21 DKK 6,980,406.00 JPY 4304.41 30/08/2024
117,838,657.60 DKK 180,284,339.06 NOK 109,251.24 30/08/2024
113,555.65
Counterparty: Goldman Sachs Bank Europe SE
21553717 DKK 27,857.00 CHF (1,092.42) 30/08/2024
(1,092.42)
Counterparty: Societe Generale SA
27,857.00 CHF 216,427.55 DKK 207.07 30/08/2024
6,980,406.00 JPY 309,100.51 DKK (4,305.70) 30/08/2024
(4,098.63)
(3136,972.50)
(5,278,320.68)
Contracts with identical maturity date, same currency bought and same currency sold have been summed together in the above table.
Financial Futures Contracts
Description Maturity Date Currency Purchased/ Commitment Unrealised appreciation/ Unrealised appreciation/
Sold contracts in currency (depreciation) from  (depreciation) from contract
27/06/2024 to 28/06/2024 in opening to 27/06/2024 already
Sub-fund base currency (DKK) cashed in Sub-fund base
currency (DKK)
Efficient portfolio management:
EURO-BOBL FUTURE 9/2024 10/09/2024 EUR (1122.00) (130,847,640.00) (251,024.61) (11,930,165.02)
EURO-BUND FUTURE 9/2024 10/09/2024 EUR (196.00) (25,883,760.00) (29,234.00) (3,256,196.53)
EURO-BUXL 30Y BND 9/2024 10/09/2024 EUR (403.00) (52,946,140.00) 601,086.85 (13,155,595.25)
Euro-OAT Future 9/2024 10/09/2024 EUR 52.00 6,403,800.00 (96,949.49) (197,848.63)
EURO-SCHATZ FUT 9/2024 10/09/2024 EUR (186.00) (19,669,500.00) (20,806.85) (752,525.57)
203,071.90 (29,292,331.00)
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Danish Covered Bond Fund

Statement of Derivative Instruments (continued)
Interest Rate Swaps

Description Nominal Currency Unrealised appreciation/ Costin Sub-fund base Maturity date
(depreciation) in Sub-fund base currency (DKK)
currency (DKK)

Counterparty: BofA Securities Inc

Receiving fixed rate -0.2430% 50,000,000.00 EUR (66,635,908.93) 134,233.00 24/11/2030
Paying floating rate EURIBOR 6 months

Paying fixed rate 0.0800% (18,000,000.00) EUR 63,386,360.74 183,855.24 26/01/2051
Receiving floating rate EURIBOR 6 months

Receiving fixed rate 2.5392% 150,000,000.00 EUR (7,930,817.44) 0.00 06/12/2028
Paying floating rate EUR-EUROSTR-OIS COMPOUND 1

day

Paying fixed rate 2.6670% (55,000,000.00) EUR 534779706 (1,744.97) 05/04/2034

Receiving floating rate EURIBOR 6 months

(5,832,568.57) 316,343.27

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Emerging Market Bond Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in USD)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
Transferable securities and money market instruments 2,823,323.00 Ecuador Government Internati 1,799,192.59 0.50
admitted to official exchange listing MULTI 31-07-2030
d 4,400,490.00 Ecuador Government Internati 2,213,505.39 0.61
Bonds MULTI 31-07-2035
EUR 4,450,000.00 Egypt Government Internation 3,467,517.88 0.96
970,000.00 Bank Gospodarstwa Krajowego 1,031,035.28 028 5:875% 16-02-2031
e 1 oba0sa romed D3> : 2,221,000.00 Egypt Government Internation 2,02321717 056
593,000.00 B.enin OGovernment Internation 502,789.36 014 76003% 01-03-2029
B 4.95% 22-01-2035 R ’ 3198,000.00 Egypt Government Internation 2,386,091.76 0.66
o 1,533,824.64 0.42 8.5% 31-01-2047
INR e . . 1,646,000.00 Egypt Government Internation 1,246,779.98 034
8.75% 30-09-2051
150,000,000.00 géﬁgﬁﬁ'}oi?gggr Reconstruc 1761,05531 049 13,810,000.00 El Salvador Government Inter 432,286.56 012
i 1.761.055.31 0.49 0.25% 17-04-2030
MXN ree ! 1,450,000.00 El Salvador Government Inter 935,343.22 0.26
. 71246% 20-01-2050
440,000.00 M B 8.5% 01-03-2029 2,258,126.14 0.62
' exican Bonos 8:5% 295812614 0.62 1,530,000.00 El Salvador Government Inter 120811093 033
usD e : 9.5% 15—07—20_52
1,600,000.00 Abu Dhabi Developmental Hold 1,629,372.40 045 1410,000.00 Empresa Nacional de Telecomu 138576732 038
o, _05- 4.75% 01-08-2026
5.375% 08-05-2029 . o
1000,000.00 Akbank TAS 7.498% 20-01-2030 994,375.00 097 1,330,000.00 Eskom Holdings SOC Ltd 8.45% 1341,238.50 037
1,085000.00 Angolan Government Internati 8% 97730833 027 10-08-2028 ) .
26-11-2029 1160,000.00 Ford Otomotiv Sanayi AS 7125% 1171165.00 0.32
: 25-04-2029
1,277,000.00 Angolan G t Int t 1,203,349.03 033 .
ngoo/fongioogjezrgzrngen nternat 1,720,000.00 Freeport Indonesia PT 5.315% 167354297 0.46
1,000,000.00 Angolan Government Internati 822,375.00 0.23 14-04-2032 )
9125% 26-11-2049 1170,000.00 Gabon Government Internation 878,280.98 0.24
: 6.625% 06-02-2031
1,155,000.00 Angolan Government Internati 969,226.91 0.27 e :
9.355% 08-05-2048 2160,000.00 Galaxy Pipeline Assets Bidco 1,503,537.67 0.42
4,600,070.00 Argentine Republic Governmen 261053973 072 216% 31-03-2034 ,
MULTI 09-07-2030 2,900,000.00 Ghana Government International 1,477,803.75 0.41
: : Bond 11-02-2027
8,511,572.00 Argentine Republic Governmen 3,664,603.79 1.01 .
MSLTI 09,07%035 599,000.00 Ghana Government International 30794515 0.09
800,000.00 Argentine Republic Governmen 35823762 010 Bond 11-02-2035 _
MULT! 09-07-2046 2,400,000.00 Ghana Government International 1,216,554.00 0.34
: n Bond 16-05-2029
1,590,000.00 Bahrain Government Internat 1,499,858.93 0.41 .
5 625“2, 3(),&;,2()_31 : 2,100,000.00 Ghana Government International 1,075173.75 0.30
. ; . Bond 26-03-2051
5,000.00 Bah G t Int t 5,083.58 0.00
6;5‘:/?’|;O_8;?2r8r2n9en ntermnatl 900,000.00 Golomt Bank 11% 20-05-2027 887,625.00 0.25
740,000.00 Bahrain Government Internati 7% 764,77150 021 1:500,000.00 Guara Norte Sarl 5198% 15-06- 1156259.43 032
12-10-2028 2034
1,470,000.00 Banco Latinoamericano de Com 1,416,514.05 0.39 1120,000.00 Guatemala Government Bond 1.021,585.60 028
2375% 14-09-2025 6.125% 01-06-2050
1,820,000.00 Bank Gospodarstwa Krajowego 1,8071531 050 650,000.00 HTA Group Ltd/Mauritius 7.5% 64743218 018
5375% 22-05-2033 04-06-2029 _
990,000.00 Bank Gospodarstwa Krajowego 1,027,064.61 028 7.000.00 Hun%ary Government Internati 5558.25 0.00
6.25% 31-10-2028 2125% 22-09-2031 ‘
940,000.00 Bank of Georgia JSC 9.500% 916,46710 025 4,210,000.00 Hunogary Government Internati 414478710 114
MULTI Perp FC2029 5.25%16-06-2029 _
970,000.00 BBVA Bancomer SA/Texas 8.450% 1,002,934.41 028 3:36000000 Hungary Government Internati 323743140 089
MULTI 29-06-2038 5.5% 26-03-2036 ‘
1,800,000.00 Benin Government Internation 1,678,639.50 0.46 1:480,000.00 Hungary Government Internati 153058640 042
706% 13-02-2038 6.25% 22-09-2032 .
2500,000.00 Bermuda Government Internati 1708,750.00 047 2:220,000.00 Hungary Government Internati 238352354 066
3:375% 20-08-2050 6.75% 25-09-2052 _
1140,000.00 Braskem Netherlands Finance 970,039.00 027 1,562,000.00 Hungaary Government Internati 1,788139.33 0.49
45% 31-01-2030 7.625 @29»03—2041
3900,000.00 Brazilian Government Interna 346276343 096 900,000.00 Hunt Oil Co of Peru LLC Sucu 97526790 0.27
5.625% 07-01-2041 855%18-09-2033 .
650,000.00 Cencosud SA 595% 28-05-2031 65295750 018 1090.000:00 185 etheriands Holdco BY 8% 1059.329.04 029
2,760,000.00 Chile Electricity Lux MPC Sa 2,797260.00 0.77 8_, - . . o
6.01% 20-01-2033 950,000.00 Indiabulls Housing Finance L 9.7% 931,632.70 0.26
: : 03-07-2027
1,500,000.00 Chile Government Internation 1,222,580.22 0.34
2.55% 27-07-2033 1,090,000.00 Indofood CBP Sukses Makmur T 952,676.35 0.26
1,709,749.00 Chile Government Internation 1,627,207.04 045 3.398% 09-06-2031
5.33% 05-01-2054 950,000.00 Indofood CBP Sukses Makmur T 789,131.75 022
. 4.745% 09-06-2051
5,200,000.00 Colombia Government Internat 5414,746.58 150 -
8% 20,64720\:;3 740,000.00 Indonesia Government Interna 730,990.50 0.20
P 4.75% 11-02-2029
3,840,000.00 Colombia G t Int t 4,082,266.25 113 ;
8.(;5()";:1211»02\6852”](3” ntema 1,170,000.00 Indonesia Government Interna 1152,413.44 032
1,400,000.00 Corp Nacional del Cobre de C 1,449,883.68 040 5.25% 17-01-2042 .
6.44% 26-01-2036 1,250,000.00 Istanbul Metropolitan Munici 1,346,512.50 0.37
1,400,000.00 Costa Rica Government Intern 1,44414472 0.40 10.5% 06-12-2028
6.55% 03-04-2034 2,370,000.00 Ivory Coast Government Inter 2,307,092.50 0.64
1,740,000.00 Development Bank of Kazakhst 1739,29530 048 7625% 30-01-2033
5.5% 15-04-2027 1,000,000.00 Ivory Coast Government Inter 972,225.00 027
ini f n 8.25% 30-01-2037
1,630,000.00 Dominican Republic Internati 6% 1,624,084.21 0.45 )
19-07-2028 P ’ 2,050,000.00 KazMunayGas National Co JSC 1,943114.03 0.54
i ) - 6.375% 24-10-2048
3,050,000.00 Dominican Republic Internati 6.5% 2,917,305.94 0.81 o
15-02-2048 2,160,000.00 Kosmos Energy Ltd 7.5% 01-03- 2,068,105.39 0.57
o . . 2028
3,820,000.00 Dominican Republic Internati 3,838,093.39 1.06 ! .
6.6% 0170672026 : 2,800,000.00 Latvia Government Internatio 2,766,945.30 0.76
4,600,000.00 DP World Crescent Ltd 55% 462816350 128 5125% 30-07-2034
13-09-2033
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Emerging Market Bond

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in USD) (continued)

Fund

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
835,000.00 Lebanon Government 63,000.75 0.02 2,210,000.00 Republic of Azerbaijan Inter 3.5% 1,890,624.61 0.52
International Bond 04-11-2024 01-09-2032
2,455,000.00 Lebanon Government 174,918.75 0.05 1,920,000.00 Republic of Azerbaijan Inter 1,872,828.00 0.52
International Bond 09-03-2020 5125% 01-09-2029
DEFAULTED 1,800,000.00 Republic of Kenya Government 1,350,828.76 037
3,370,000.00 Lebanon Government 237374.38 0.07 6.3% 23-01-2034
International Bond 14-04-2020 480,000.00 Republic of Kenya Government 458,656.80 013
DEFAULTED 7% 22-05-2027
2,070,000.00 Lebanon Government 145,708.85 0.04 1,400,000.00 Republic of Kenya Government 1,221,466.40 0.34
International Bond 22-04-2031 8% 22-05-2032
1,762,000.00 Lebanon Government 12317261 0.03 400,000.00 Republic of Kenya Government 311,118.00 0.09
International Bond 25-05-2029 8.25% 28-02-2048
1,000,000.00 Mexico Government Internatio 76161438 021 1,910,000.00 Republic of Poland Governmen 1,885,021.02 0.52
4.5% 31-01-2050 5.5% 04-04-2053
1,490,000.00 Mexico Government Internatio 1,207,353.71 033 1,580,000.00 Republic of Poland Governmen 1,544,257.64 043
4.75% 08-03-2044 5.5% 18-03-2054
830,000.00 Mexico Government Internatio 769,692.73 021 1,250,000.00 Republic of South Africa Gov 4.3% 1,150,987.50 032
4.875% 19-05-2033 12-10-2028
2,430,000.00 Mexico Government Internatio 2,316,162.32 0.64 2,130,000.00 Republic of South Africa Gov 1,959,339.08 0.54
6.338% 04-05-2053 4.85% 30-09-2029
2,320,000.00 Mong Duong Finance Holdings 1,863,237.36 0.51 2,950,000.00 Republic of South Africa Gov 2,239,111.95 0.62
5125% 07-05-2029 5.75% 30-09-2049
200,000.00 Mongolia Government Internat 204,878.50 0.06 1,205,000.00 Republic of South Africa Gov 1,034,088.83 0.29
7.875% 05-06-2029 6.25% 08-03-2041
1,000,000.00 Mongolia Government Internat 1,048,870.00 029 880,000.00 Republic of South Africa Gov 6.3% 719,910.84 0.20
8.65% 19-01-2028 22-06-2048
2,435,000.00 Morocco Government Internati 4% 1,681,884.94 0.46 2,630,000.00 Republic of South Africa Gov 7.3% 2,389,203.78 0.66
15-12-2050 20-04-2052
1,400,000.00 Morocco Government Internati 1,448,12535 0.40 724,000.00 Republic of Uzbekistan Inter 677338.20 0.19
6.5% 08-09-2033 5.375% 20-02-2029
1,379,000.00 Nigeria Government Internati 1199,233.56 033 1,500,000.00 Romanian Government Internat 1,272,667.50 035
7143% 23-02-2030 3.625% 27-03-2032
1,325,000.00 Nigeria Government Internati 1,027,677.95 0.28 1,700,000.00 Romanian Government Internat 1,673,536.95 0.46
7.696% 23-02-2038 6% 25-05-2034
1,310,000.00 Nigeria Government Internati 1,005,048.38 0.28 770,000.00 Romanian Government Internat 787928.68 022
8.25% 28-09-2051 6.625% 17-02-2028
2,600,000.00 Nigeria Government Internati 2,448,065.10 0.68 400,000.00 Romanian Government Internat 422,546.00 012
8.375% 24-03-2029 7125% 17-01-2033
690,000.00 Oman Government Internationa 685,720.10 019 3,570,000.00 Romanian Government Internat 3,879,965.25 1.07
5.375% 08-03-2027 7.625% 17-01-2053
995,000.00 Oman Government Internationa 1,012,347.83 0.28 2,890,000.00 Saudi Government Internation 2,462,009.06 0.68
6% 01-08-2029 4.5% 26-10-2046
2,430,000.00 Oman Government Internationa 2,508,975.00 0.69 2,870,000.00 Saudi Government Internation 2,462,846.73 0.68
6.25% 25-01-2031 4.625% 04-10-2047
1,860,000.00 Oman Government Internationa 1,903,677.45 0.53 1,755,000.00 Saudi Government Internation 5% 1,582,088.63 0.44
6.75% 17-01-2048 17-04-2049
2,000,000.00 Oman Government Internationa 2,068,121.00 057 543,000.00 Senegal Government Internati 457525.01 013
6.75% 28-10-2027 6.25% 23-05-2033
1,500,000.00 Pakistan Global Sukuk Progra 1,342,968.75 037 290,000.00 Senegal Government Internati 210,535.22 0.06
7.95% 31-01-2029 6.75% 13-03-2048
1,200,000.00 Pakistan Government Internat 948,802.50 0.26 2,300,000.00 Serbia International Bond 6% 2,269,527.30 0.63
7.375% 08-04-2031 12-06-2034
1,800,000.00 Pakistan Government Internat 1,367,541.00 038 1,800,000.00 Serbia International Bond 6.25% 1,824,187.50 0.50
8.875% 08-04-2051 26-05-2028
1,600,000.00 Panama Government Internatio 1,037,520.00 0.29 1,300,000.00 Serbia International Bond 6.5% 1,321,745.75 037
4.3% 29-04-2053 26-09-2033
1,960,000.00 Papua New Guinea Government 1,885,520.00 0.52 1,000,000.00 Sisecam UK PLC 8.625% 02- 1,019,213.50 028
8.375% 04-10-2028 05-2032
1,000,000.00 Paraguay Government Internat 958,515.65 0.26 2,360,000.00 Slovenia Government Internat 5% 2,350,699.24 0.65
4.95% 28-04-2031 19-09-2033
1,600,000.00 Paraguay Government Internat 1,441,70216 0.40 400,000.00 Sri Lanka Government 235,960.82 0.07
5.6% 13-03-2048 International Bond 03-06-2025
3,325,000.00 Pertamina Persero PT 6.5% 3,547239.74 0.98 1,100,000.00 Sri Lanka Government 651,825.53 018
27-05-2041 International Bond 03-11-2025
3,080,000.00 Perusahaan Penerbit SBSN Ind 3,017193.23 0.83 1,700,000.00 Sri Lanka Government 634,680.60 018
4.4% 06-06-2027 International Bond 14-03-2024
900,000.00 Peruvian Government Internat 3% 737,708.88 0.20 DEFAULTED
15-01-2034 1,401,000.00 Sri Lanka Government 829,933.99 023
800,000.00 Peruvian Government Internat 520,794.26 014 International Bond 14-03-2029
3.6% 15-01-2072 1,386,000.00 Sri Lanka Government 803,178.55 022
4,000,000.00 Petroleos del Peru SA 5.625% 2,565,986.80 0.71 International Bond 28-03-2030
19-06-2047 1,470,000.00 Suriname Government 1,374,450.00 0.38
2,529,000.00 Petroleos Mexicanos 6.5% 02- 1,731,280.31 0.48 International Bond 15-07-2033
06-2041 2,450,000.00 Sweihan PV Power Co PJSC 1,865,921.76 0.52
1,058,000.00 Petroleos Mexicanos 6.625% 807,452.06 022 3.625% 31-01-2049
15-06-2035 1,280,000.00 TAV Havalimanlari Holding AS 1,311,518.40 036
3,490,000.00 Petroleos Mexicanos 6.7% 16- 2,934,538.93 0.81 8.5% 07-12-2028
02-2032 1,020,000.00 Tierra Mojada Luxembourg Il 807,968.71 022
8,954,000.00 Petroleos Mexicanos 7.69% 23- 6,522,065.66 1.80 5.75% 01-12-2040
01-2050 3,550,000.00 Trinidad & Tobago Government 3,550,000.00 0.98
5,250,000.00 Qatar Government Internation 4,626,195.00 128 6.4% 26-06-2034
4.4% 16-04-2050 850,000.00 Trust Fibra Uno 6.39% 15-01-2050 668,539.20 018
4,200,000.00 Qatar Government Internation 3,952,701.90 1.09 860,000.00 Trust Fibra Uno 7.375% 13-02- 852,049.30 024
4.817% 14-03-2049 2034
920,000.00 Turkiye Garanti Bankasi 8.375% 920,460.00 0.25

. ; . MULTI 28-02-2034
Any differences in the percentages of net assets are the results of rounding.

The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Emerging Market Bond Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024

(Expressed in USD) (continued)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
1,000,000.00 Turkiye Government Internati 711,336.25 0.20 1100,000.00 Pakistan Government Internat 954,593.75 0.26
4.875% 16-04-2043 6.875% 05-12-2027
8,000.00 Turkiye Government Internati 6% 6,660.90 0.00 3,000,000.00 Panama Government Internatio 1,961,400.00 0.54
14-01-2041 4.5% 01-04-2056
1,905,000.00 Turkiye Government Internati 6% 1,882,105.71 0.52 4,334,000.00 Panama Government Internatio 4,244,286.20 117
25-03-2027 6.7% 26-01-2036
1,225,000.00 Turkiye Government Internati 1198,187.81 033 1,000,000.00 Paraguay Government Internat 809,551.15 0.22
6.125% 24-10-2028 2.739% 29-01-2033
1180,000.00 Turkiye Government Internati 1113,495.20 0.31 2130,000.00 Paraguay Government Internat 2122,658.53 0.59
6.5% 20-09-2033 5.85% 21-08-2033
840,000.00 Turkiye Government Internati 798,025.20 0.22 2,000,000.00 Philippine Government Intern 1,675,023.50 0.46
6.875% 17-03-2036 4.2% 29-03-2047
9,000.00 Turkiye Government Internati 9,058.73 0.00 1140,000.00 Puma International Financing 1,151,335.88 032
7.375% 05-02-2025 7.75% 25-04-2029
2,105,000.00 Turkiye Government Internati 2,154,138.59 0.60 1,400,000.00 SierraCol Energy Andina LLC 6% 1,248,517.06 034
7.625% 26-04-2029 15-06-2028
1,400,000.00 Turkiye Is Bankasi AS 7.75% 1,402,983.40 0.39 2,40,000.00 Sociedad Concesionaria Autop 641,969.61 018
12-06-2029 6.223% 15-12-2026
1,585,000.00 Ukraine Government International 296,831.67 0.08 1,780,000.00 Tengizchevroil Finance Co In 4% 1,706,119.32 0.47
Bond 01-09-2026 15-08-2026
1,548,000.00 Ukraine Government International 284,94810 0.08 2,680,175.00 Zambia Government Internatio 1,313,285.75 0.36
Bond 01-09-2027 0.5% 31-12-2053
1,780,000.00 Ukraine Government International 438,253.36 012 1171,331.00 Zambia Government Internatio 988,442.67 027
Bond 01-11-2030 MULTI 30-06-2033
2,965,000.00 Ukraine Government International 859,805.53 0.24 46,176,572.68 12.75
Bond 15-03-2035
2,430,000.00 Ukraine Government International 705,693.87 019 Total Bonds 46,176,572.68 12.75
Bond 25-09-2034
1,000,000.00 Ulker Biskuvi Sanayi AS 6.95% 1,012,765.00 0.28 Total Transferable securities
30-10-2025 and money market instruments
21,510,000.00 United States Treasury Note/ 4.5% 21,411,692.63 591 traded on another regulated
31-03-2026 market 46,176,572.68 12.75
3,000,000.00 Uruguay Government Internati 3148,502.52 0.87
5.75% 28-10-2034 Total Investments in Securities 344,130,273.57 95.05
1,330,000.00 WE Soda Investments Holding 1,358,836.06 0.38
9.375% 14-02-2031 Cash at banks 12,346,892.69 3.41
800,000.00 Yinson Boronia Production BV 808,400.00 022
8.947% 31-07-2042 Other net assets 5,557,926.25 1.54
290,129,395.71 80.14
ZAR Total net assets 362,035,092.51 100.00
55,000,000.00 Republic of South Africa Gov 2,271,299.09 0.63
8.75% 31-01-2044
2,271,299.09 0.63
Total Bonds 297,953,700.89 8230
Total Transferable securities
and money market instruments
admitted to official exchange
listing 297,953,700.89 8230
Transferable securities and money market instruments traded
on another regulated market
Bonds
usb
9,870,000.00 Argentine Republic Governmen 4,643,398.45 128
MULTI 09-01-2038
1,200,000.00 Brazilian Government Interna 5% 933,180.92 0.26
27-01-2045
1,190,000.00 Celulosa Arauco y Constituci 5.5% 1,058,807.97 0.29
02-11-2047
1,570,000.00 Corp Nacional del Cobre de C 1,330,843.50 037
4.875% 04-11-2044
2,400,000.00 Costa Rica Government Intern 7% 2,466,206.71 0.68
04-04-2044
3150,000.00 Dominican Republic Internati 5.5% 3,055,464.28 0.84
22-02-2029
2,000,000.00 Dominican Republic Internati 6% 1,947,000.00 054
22-02-2033
1,300,000.00 Dominican Republic Internati 1,374,021.34 0.38
7.45% 30-04-2044
4,585,000.00 El Salvador Government Inter 3,633,024.20 1.00
8.25% 10-04-2032
1,515,000.00 El Salvador Government Inter 1,350,46814 037
9.25% 17-04-2030
2,600,000.00 Empresa de Transporte de Pas 2133389.44 0.59
4.7% 07-05-2050
870,000.00 Energo-Pro AS 11% 02-11-2028 926,767.50 0.26
2,190,000.00 Guatemala Government Bond 2,088,179.45 0.58
5.375% 24-04-2032
500,000.00 Mexico Government Internatio 418,637.36 012
5.75% 12-10-2110
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Emerging Market Bond Fund

Breakdown by Country and Economic
Sector of the Investments in Securities
as of 30/06/2024 (in % of Net Assets)

Country

Sector

United States
Mexico

Turkey
Dominican Republic
Hungary

South Africa
Indonesia

Chile

Argentina
Colombia
Egypt

Panama

Qatar

Oman

Romania

El Salvador
Poland

Saudi Arabia
Luxembourg
Nigeria

Serbia Republic
Paraguay

Peru
Netherlands
Cayman Islands
Pakistan

Brazil

Ghana

Ecuador
Angola

Costa Rica
Azerbaijan
Kazakstan
Trinidad And Tobago
United Arab Emirates
Bermuda
Kenya

Cote D'lvoire
Sri Lanka
Uruguay
Guatemala
Morocco

Latvia

Ukraine

United Kingdom
Slovenia
Zambia
Bahrain

Benin
Mongolia
Papua New Guinea
Supranational
Philippines
Jersey
Suriname
Czech Republic
India

Georgia

Gabon
Lebanon
Uzbekistan
Mauritius
Senegal

Total

6.83
615
4.43
4.08
3.62
3.62
3.28
318
3nm
262
252
239
237
226
222
209
201
1.80
163
157
150
147
133
130
128
127
121
113
m
110
1.08
1.04
1.02
0.98
097
094
0.92
0.91
0.87
0.87
0.86
0.86
0.76
0.71
0.66
0.65
0.64
0.63
0.60
0.59
0.52
0.49
0.46
0.42
038
026
026
025
024
0.21
019
018
018

95.05

Any differences in the percentages of net assets are the results of rounding.

150

Government Bonds
Corporate Debt

Total

7329
2177

95.05
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Nordea 1 - Emerging Market Bond Fund

Statement of Derivative Instruments

Forward Foreign Exchange Contracts

Amount bought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (USD)
Share class hedging:
Counterparty: JPMorgan Chase Bank NA/London
79,256,816.51 EUR 85,326,875.77 usb (416,409.29) 31/07/2024
831,828,869.57 NOK 76,233,941.86 usb 1,893,450.58 31/07/2024
827,959,626.24 SEK 76,596,017.43 usb 1,422,046.40 31/07/2024
4,932,757.47 usb 4,565,136.40 EUR 41,887.24 31/07/2024
66,378,572.96 usb 708,436,426.90 NOK (166,577.67) 31/07/2024
48,090,313.85 usb 504,658,406.39 SEK 529,865.57 31/07/2024
3,304,262.83
Efficient portfolio management:
Counterparty: Deutsche Bank AG
1,656,235.82 usb 1,545,858.00 EUR 14571 31/07/2024
14571
Counterparty: JP Morgan SE
65,601.00 EUR 70,375.06 usb (95.75) 31/07/2024
(95.75)
49.96
3,304,312.79
Contracts with identical maturity date, same currency bought and same currency sold have been summed together in the above table.
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Emerging Market Corporate

Bond Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in USD)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
Transferable securities and money market instruments 250,000.00 Freeport Indonesia PT 4.763% 245,904.90 033
admitted to official exchange listing 14-04-2027
d 650,000.00 Freeport Indonesia PT 6.2% 644,459.92 0.86
Bonds 14-04-2052
uSD 535,000.00 Genneia SA 8.75% 02-09-2027 370,819.79 0.49
360,000.00 Golomt Bank 11% 20-05-2027 355,050.00 047
o 10 ) 3
350,000.00 %;Zss Bank PLC 6125% 21-09 33337859 0.44 . 38957020 o
15-10-2029
425,000.00 AES Andes SA 6.3% 15-03-2029 42797118 057 . ! .
750,000.00 Al Candelaria Spain SA 5.75% 609,52770 081 20000000 Greenio Wind Projects Maurit 49251240 065
15-06-2033 O 1o
420,000.00 AIA Group Ltd 5375% 05-04-2034 41262648 055 50000000 ?ggf Norte Sarl 5198% 15-06- 38541981 051
o 77
900,000.00 Alfa Desarrollo SpA 4.55% 27 675239.83 090 400,000.00 HSBC Holdings PLC 7399% 43676455 058
09-2051 MULTI 13-11-2034
) . .
400,000.00 égf’gzb;o@‘{f“p Holding Ltd 2.7% 27281635 036 455,000.00 HTA Group Ltd/Mauritius 75% 45320252 060
) . 04-06-2029
5
250,000.00 Alibaba Group Holding Ltd 4.5% 232,81034 031 380,000.00 Hunt OfL Go of Peru LLC Suc M177978 055
28-11-2034 8.55% 18-09-2033
340,000.00 Angolan Government Internati 320,390.50 043 400,000.00 Hyundai Capital America 5.5% 399,92272 053
8.25% 09-05-2028 ot
755,000.00 Q'Sel_%“gg_%‘;_p;ob;g Governmen 42846250 057 265,000.00 ICL Group Ltd 6.375% 31-05-2038 24235469 032
. : . 100,000.00 IHS Holding Ltd 6.25% 29-11-2028 89,518.50 012
31500000 3??; 'F;g?g’;ggnatm Activ 31543313 042 225,000.00 IHS Holding Ltd 6.25% 29-11-2028 20141663 027
' 0,
500,000.00 Axian Telecom 7375% 16-02-2027 48833324 065 700,000.00 :'g?o’;?ztggla”ds Holdco BV 8% 680303.05 090
450,000.00 égf’gznfz\g;';'le”eb‘l” Enerji A 775% 43943850 0.58 425,000.00 Indiabulls Housing Finance L 9.7% 416783.05 055
) 03-07-2027
5
500,000.00 Banco de Credito ¢ Inv 8.750% 52456250 0.70 865,000.00 Infraestructura Energetica N 649,332.06 086
MULTI Perp FC2029 oA oL 08
. X 0 ! .
350,000.00 Banco GNB Sudameris SA 7.500% 311,509.00 041 40500000 101 Investment L Bhd 3375% 35204939 047
MULTI 16-04-2031 el
1 0,
200,000.00 Banco Mercantil del No 8.375% 202,574.80 0.27 275,000.00 Istanbul Metropolitan Munici 29623275 039
MULTI Perp FC2030 o 06 a0
. o, .5% 06-12-
360,000.00 Bancolombia SA 8.625% MULTI 36737184 0.49 57500000 Ivory Coust Covernment Inter 36481313 048
24-12-2034 6.375% 03-03-2028
1050,000.00 Bangkok Bank PCL/Hong K 88088561 7 525,000.00 JSM Global Sarl 4.75% 20-10-2030 8137500 om
3466% MULTI 23-09-2036 660,000.00 KazMunayGas National Co JSC 62558793 0.83
200,000.00 Bank Gospodarstwa Krajowego 198,58410 026 D00 nay’aas Hational Lo 0 -
% e 035 6.375% 24-10-2048
200,000.00 Bank Gospodarstwa Krajowego 50748780 028 400,000.00 KEB Hana Bank 4.25% 14-10-2024 398,156.40 053
s 305008 0 : 400,000.00 Kookmin Bank 4.625% 21-04-2028 396,261.80 053
495,000.00 Bank of East Asia Ltd/T 6.625% 498059.60 066 200,000.00 Kosmos Energy Ltd 7.5% 01-03 19149124 025
MULTI 13-03-2027 2028
300,000.00 Bank of the Philippine Islan 525% 300,309.44 040 39000000 Kosmos Eneray Ltd 775% 01- 363,099.57 051
26-03-2029 .
350,000.00 BBVA Bancomer SA/Texas 8125% 355,046.65 047 60,000.00 Kyobo Life Insurance Co 5.900% 6032220 008
MULTI 08-01-2039 MULTI 15-06-2052 )
375,000.00 Braskem Netherlands Finance 38325638 051 430,000.00 Kyobo Life Insurance Co 5.900% 432,309.10 057
8.5% 12-01-2031 MULTI15-06-2052
590,000.00 Cencosud SA 595% 28-05-2031 592,684.50 079 38000000 16 Flectronics Inc5625% 247 384,983.23 051
500,000.00 CenEralAmencan Bottling Co 465,251.50 0.62 450,00000 LLPL Capital Pte Ltd 6.875% 351.863.80 047
5.25% 27-04-2029 a9 085
650,000.00 ChllE Electricity Lux MPC Sa 658,775.00 087 500,000.00 Longfor Group Holdings Ltd 328,315.32 0.44
6.01% 20-01-2033 3.85% 13-01-2032
o 85% 13-01-
700,000.00 CIBANCO SA Institucion de Ba 561,062.46 074 T vt 590,844.94 078
4.375% 22-07-2031 vl
370,000.00 CK Hutchison International 2 36015878 048 750,000.00 Medco Maple Tree Pte Ltd 8.96% 786,663.00 104
4.875% 21-04-2033 S 0aa000
600,000.00 Colombia Telecomunicaciones 470,219.64 0.62 600,000.00 MEGlobal Canada ULC 5% 18- 59516700 079
4.95% 17-07-2030 05200
56 10-
47500000 gggoR;sources SA4625%10 37571868 050 750,000.00 Melco Resorts Finance Ltd 5.75% 703,258.65 093
21-07-2028
200,000.00 CT Trust 5125% 03-02-2032 176,829.48 023 . 5
250,000.00 Dominican Republic Internati 25118412 033 250,000.00 Melco Resorts Finance Ltd 7.625% 248,522.99 033
6:6% 01-06-2036 295,000.00 :\Z;Otf()_zgﬁtzan Bank & Trust Co 293,893.75 039
500,000.00 Empresa Generadora de Electr 460,590.00 061 00 -1ropot u 072 -
5.625% 08-11-2028 5:5% 06-03-2034
, . ' .
390,000.00 Empresa Nacional de Telecomu 38329734 051 400,000.00 MGM China Holdings Ltd 4.75% 381,626.20 051
475% 01-08-2026 350,000.00 (n)/]_sonﬁ%g?:a Holdings Ltd 7125% 35218540 047
250,000.00 Enel Chile SA 4.875% 12-06-2028 242160.00 032 e 0m ing 125% 18> :
450,000.00 Energﬂean Israel Finance Ltd 425,421.00 0.56 100,000.00 Mong Duong Finance Holdings 80,311.96 011
4.875% 30-03-2026 5125% 07-05-2029
. , 125% 07-05-
175,000.00 Energean Israel Finance Ltd 8.5% 165,833.15 0.22 600,000.00 Mong Duong Finance Holdings 48187173 064
30-09-2033 5125% 07-05-2029
450,000.00 Energean PLC 6.5% 30-04-2027 44363194 059 1257 o
490,000.00 Energuate Trust 5.875% 03-05- 472,876.95 063 700,000.00 %‘;Vg'da Europe SA7.85%11-04 65896628 087
2027 ) o
480,000.00 Falabella SA 375% 30-10-2027 44526677 059 47500000 g/lé\gg;apltal BV 6.748% 01 356,31096 048
550,000.00 ;;’_rg 4%%?90“" Sanayi AS 7125% 55529375 0.74 400,000.00 NBK Tier 1 Financing 2 4.500% 387216.00 051

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Emerging Market Corporate
Bond Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in USD) (continued)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
600,000.00 Nbk Tier 2 Ltd 2.500% MULTI 568,728.00 0.75 400,000.00 Telefonica Moviles Chile SA 307198.40 0.41
24-11-2030 3.537% 18-11-2031
271,000.00 Nexa Resources SA 6.5% 18-01- 273,058.25 0.36 605,000.00 Teva Pharmaceutical Finance 568,344.75 0.75
2028 315% 01-10-2026
405,000.00 Nexa Resources SA 6.75% 09- 409114.48 0.54 630,000.00 Tierra Mojada Luxembourg I 499,039.50 0.66
04-2034 5.75% 01-12-2040
250,000.00 Nickel Industries Ltd 11.25% 273,822.50 036 500,000.00 Tongyang Life Insuranc 5.250% 489,451.25 0.65
21-10-2028 MULTI Perp FC2025
230,000.00 Orbia Advance Corp SAB de CV 218,074.27 0.29 350,000.00 Trident Energy Finance PLC 12.5% 360,64219 0.48
4% 04-10-2027 30-11-2029
375,000.00 Pampa Energia SA 9.125% 15- 377,763.38 0.50 330,000.00 Trinidad & Tobago Government 330,000.00 044
04-2029 6.4% 26-06-2034
200,000.00 Pan American Energy LLC/Arge 210,140.00 028 200,000.00 Trust Fibra Uno 4.869% 15-01- 175,697.84 023
8.5% 30-04-2032 2030
570,000.00 Peru LNG Srl 5.375% 22-03-2030 492,793.96 0.65 491,000.00 Tullow Oil PLC 10.25% 15-05-2026 466,299.70 0.62
770,000.00 Petroleos del Peru SA 5.625% 493,952.46 0.66 265,000.00 Turkeell Iletisim Hizmetleri 5.8% 255,337.37 0.34
19-06-2047 11-04-2028
340,000.00 Petroleos Mexicanos 6.5% 13- 324,805.06 043 415,000.00 Turkiye Garanti Bankasi 8.375% 415,207.50 0.55
03-2027 MULTI 28-02-2034
240,000.00 Petroleos Mexicanos 6.7% 16- 201,802.10 0.27 510,000.00 Turkiye Is Bankasi AS 7.75% 511,086.81 0.68
02-2032 12-06-2029
455,000.00 Petroleos Mexicanos 7.69% 23- 331,420.58 0.44 400,000.00 Ulker Biskuvi Sanayi AS 6.95% 405,106.00 0.54
01-2050 30-10-2025
500,000.00 Power Finance Corp Ltd 3.75% 472,762.50 0.63 475,000.00 Uzauto Motors AJ 4.85% 04- 4445361 0.59
06-12-2027 05-2026
950,000.00 Prosus NV 4.027% 03-08-2050 653,532.38 0.87 425,000.00 Vale Overseas Ltd 6.4% 28-06- 421,812.50 0.56
200,000.00 Prosus NV 4.027% 03-08-2050 137,585.76 018 2054
200,000.00 Prosus NV 4.193% 19-01-2032 177,858.20 024 350,000.00 Vanke Real Estate Hong Kong 222,33575 030
320,000.00 Prosus NV 4.193% 19-01-2032 284,573.12 038 3.975% 09-11-2027
620,000.00 Prosus NV 4.987% 19-01-2052 490,879.13 0.65 600,000.00 VEON Holdings BV 4% 09-04- 570,985.99 0.76
455,000.00 Raizen Fuels Finance SA 6.95% 463,247.79 0.61 2025
05-03-2054 700,000.00 VF Ukraine PAT via VFU Fundi 623,331.63 0.83
400,000.00 REC Ltd 5.625% 11-04-2028 403,000.40 0.53 6.2% 11-02-2025
350,000.00 ReNew Wind Energy AP2 / ReNe 319,002.05 0.42 450,000.00 WE Soda Investments Holding 459,756.56 0.61
4.5% 14-07-2028 9.375% 14-02-2031
125,000.00 Resorts World Las Vegas LLC 112,433.90 015 205,000.00 WE Soda Investments Holding 210,406.88 028
4.625% 16-04-2029 9.5% 06-10-2028
400,000.00 Resorts World Las Vegas LLC 424,428.80 056 460,000.00 Yapi ve Kredi Bankasi 9.743% 462,070.00 0.61
8.45% 27-07-2030 MULTI Perp FC2029
305,000.00 Rizal Commercial Banking Cor 305,976.00 0.41 200,000.00 Yapi ve Kredi Bankasi A 9.250% 205,671.00 027
5.5% 18-01-2029 MULTI 17-01-2034
500,000.00 Sands China Ltd 4.375% 18-06- 460,773.60 0.61 390,000.00 Yinson Boronia Production BV 394,095.00 0.52
2030 8.947% 31-07-2042
600,000.00 Sands China Ltd 5.4% 08-08-2028 58731714 0.78 615,000.00 YPF SA 9.5% 17-01-2031 626,325.23 0.83
350,000.00 SEPLAT Energy PLC 7.75% 01- 343,982.63 0.46 170,000.00 YPF SA MULTI 30-06-2029 169,309.26 0.22
04-2026 450,000.00 ZhongAn Online P&C Insurance 429,389.10 0.57
400,000.00 Serbia International Bond 6% 394,700.40 0.52 3.5% 08-03-2026
12-06-2034 61,517,105.28 81.66
300,000.00 Shinhan Bank Co Ltd 3.875% 291,417.70 039
24-03-2026 Total Bonds 61,517,105.28 81.66
550,000.00 Shinhan Bank Co Ltd 5.75% 547,261.92 073
15-04-2034 Total Transferable securities
570,000.00 Shriram Finance Ltd 6.625% 571,010.04 076 and money market instruments
22-04-2027 admitted to official exchange
550,000.00 Silknet JSC 8.375% 31-01-2027 551,375.00 073 listing 61,517,105.28 81.66
540,000.00 Simpar Europe SA 5.2% 26-01- 448,276.25 0.60
2031 Transferable securities and money market instruments traded
750,000.00 Sisecam UK PLC 8.625% 02- 764,410.13 1.01 on another regulated market
05-2032
325,000.00 Sitios Latinoamerica SAB de 302,87758 040 Bonds
5.375% 04-04-2032 Usb
11400.000.00 Soucombank Via sovCom Capital 14.00 0.00 300,000.00 Agrosuper SA 4.6% 20-01-2032 26490597 035
1 )
400,000.00 Standard Chartered PLC 5905% 399,813.31 053 300,000.00 EAaU”E% “;'ema”m delNo 6:625% 263426.35 035
MULTI 14-05-2035 erp FC2032 .
600,000.00 Standard Chartered PLC 6170% 604,549.98 0.80 200,000.00 BBVA Bancomer SA/Texas 8.450% 206,790.60 0.27
MULTI 09-01-2027 30000000 CAW Sentor Finance Lid 687564 28765815 038
300,000.00 Standard Chartered PLC 6187% 30319145 0.40 P ey e td6.875% 098 :
MULTI 06-07-2027 e -
750,000.00 Standard Chartered PLC 7.875% 75349575 1.00 100,000.00 Celulosa Arauco y Constituci 9392669 o012
MULTI Perp FC2030 645,000.00 ?;fﬁ(ﬁf i-rgL—JigyConstituci 55% 57389172 076
400,000.00 Stillwater Mining Co 4% 16-11- 366,300.00 0.49 ' ’ 02-11-2047 y =7 T ’
2026 5 -
500,000.00 Studio City Finance Ltd 6.5% 476,038.45 063 2000000 Colombia Telecomunicaciones 3918497 0.05
15-01-2028 T e .
600,000.00 Sweihan PV Power Co PJSC 45696043 061 406,924.00 Dlg\cgl Intermediate Holdings Ltd 40297191 0.53
3625% 31-01-2049 520,000.00 /EDlglcalee/;g 1% 02-11-2028 553,930.00 074
. . . 3 . nergo-rro (J =1 ) . .
32500000 g’z\tf/oHoi‘f?ggg%a” Holding AS 33300272 044 160,00000 Falabella SA 375% 30-10-2027 148,42226 020
) 275,000.00 First Quantum Minerals Ltd 269,565.20 0.36
6.875% 15-10-2027
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Emerging Market Corporate
Bond Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in USD) (continued)

Number/ Description Market Value % of Net
Nominal (Note 2) Assets
350,000.00 First Quantum Minerals Ltd 349,489.70 0.46
8.625% 01-06-2031
550,000.00 First Quantum Minerals Ltd 575,588.20 0.76
9.375% 01-03-2029
410,000.00 IRB Infrastructure Developer 711% 410,000.00 0.54
11-03-2032
620,000.00 Liberty Costa Rica Senior Se 656,568.00 0.87
10.875% 15-01-2031
1,220,000.00 Lima Metro Line 2 Finance Lt 516,093.31 0.69
5.875% 05-07-2034
250,000.00 Millicom International Cellu 212,790.31 0.28
5125% 15-01-2028
520,000.00 Philippine Government Intern 530,84213 070
5.6% 14-05-2049
425,000.00 Puma International Financing 429,226.09 0.57
7.75% 25-04-2029
326,580.00 Samarco Mineracao SA 30-06- 304,364.32 0.40
2031
500,000.00 SierraCol Energy Andina LLC 6% 445,898.95 0.59
15-06-2028
945,000.00 Sociedad Concesionaria Autop 283,486.58 0.38
6.223% 15-12-2026
850,000.00 Tengizchevroil Finance Co In 4% 814,719.90 1.08
15-08-2026
600,000.00 Transportadora de Gas del Su 592,41312 0.79
6.75% 02-05-2025
9,226,158.43 12.25
Total Bonds 9,226,158.43 12.25
Total Transferable securities
and money market instruments
traded on another regulated
market 9,226,158.43 12.25

Other transferable securities and money market instruments

Bonds
usb

600,000.00 AES Panama Generation Holdin 498,939.71 0.66
4.375% 31-05-2030

320,000.00 Muthoot Finance Ltd 7125% 323,864.34 043
14-02-2028

822,804.05 1.09

Total Bonds 822,804.05 1.09
Total Other transferable
securities and money market
instruments 822,804.05 1.09
Total Investments in Securities 71,566,067.76 95.00
Cash at banks 2,998,000.82 3.98
Other net assets 765,307.90 1.02
Total net assets 75,329,376.48 100.00

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Emerging Market Corporate

Bond Fund

Breakdown by Country and Economic
Sector of the Investments in Securities
as of 30/06/2024 (in % of Net Assets)

Country Sector
Cayman Islands 873 Corporate Debt 90.99
Luxembourg 728 Government Bonds 4.02
Netherlands 6.99

United Kingdom 6.91 Total 95.00
Chile 6.59

Turkey 515

Mexico 5.04

Republic Of Korea 398

India 3.87

Argentina 3.68

United States 359

Canada 238

Mauritius 190

Philippines 190

United Arab Emirates 1.88

Peru 1.86

Colombia 158

Singapore 1.51

Hong Kong 1.50

British Virgin Islands 125

Indonesia 118

Thailand 117

Israel m

Bermuda 1.08

Dominican Republic 0.94

Nigeria 0.90

Kazakstan 0.83

Ukraine 0.83

Spain 0.81

Czech Republic 0.74

Georgia 073

Panama 0.66

Uzbekistan 0.59

China 0.57

Poland 0.54
Supranational 053

Serbia Republic 0.52

Cote D'lvoire 0.48

Malaysia 0.47

Mongolia 0.47

Trinidad And Tobago 044

Angola 043

Ireland 0.42

Brazil 0.40

Australia 0.36

Guatemala 023

Total 95.00

Any differences in the percentages of net assets are the results of rounding.
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Nordea 1 - Emerging Market Corporate
Bond Fund

Statement of Derivative Instruments
Forward Foreign Exchange Contracts

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (USD)

Share class hedging:
Counterparty: JPMorgan Chase Bank NA/London

903,385.52 CHF 1,014,989.62 usb (7,266.24) 31/07/2024

22,854,797.88 EUR 24,518,24918 usb (33,566.62) 31/07/2024

6,961,704.57 NOK 658,636.10 usb (4,675.42) 31/07/2024

90,517,914.72 SEK 8,650,156.64 usb (119,370.98) 31/07/2024

84,252.86 usb 78,661.35 EUR (17.56) 31/07/2024

18,419.29 usb 194,522.52 SEK 87.50 31/07/2024
(164,809.32)

Efficient portfolio management:
Counterparty: Barclays Bank Ireland PLC

122.61 usb 114.00 EUR 0.22 13/09/2024
0.22
Counterparty: BNP Paribas SA
3,746.00 EUR 4,03436 usb (12.57) 13/09/2024
8,002.97 usb 7,352.00 EUR 108.71 13/09/2024
96.14
Counterparty: BofA Securities Europe SA
302.00 EUR 323.66 usb 0.55 13/09/2024
10,796.30 usb 10,059.00 EUR (2.91) 13/09/2024
(2.36)
Counterparty: Citibank Europe PLC
3,590.55 usb 3,320.00 EUR 25.94 13/09/2024
2594
Counterparty: Deutsche Bank AG
289.00 EUR 31048 usb (0.21) 13/09/2024
(0.21)
Counterparty: HSBC Continental Europe SA
7,708.00 EUR 8,331.82 usb (55.95) 13/09/2024
3,613.98 usb 3,353.00 EUR 14.07 13/09/2024
(41.88)
Counterparty: JP Morgan SE
15,209.00 EUR 16,363.23 usb (34.63) 13/09/2024
276.40 usDb 256.00 EUR 154 13/09/2024
(33.09)
Counterparty: Morgan Stanley Europe SE
309.00 EUR 33201 usb (0.27) 13/09/2024
23475 usb 218.00 EUR 0.69 13/09/2024
0.42
4518
(164,764.14)

Contracts with identical maturity date, same currency bought and same currency sold have been summed together in the above table.

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Emerging Stars Bond Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in USD)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
Transferable securities and money market instruments 2,200,000.00 CT Trust 5125% 03-02-2032 1,945,124.28 0.75
admitted to official exchange listing 1,400,000.00 Dominican Republic Internati 6% 1,394,918.95 054
Bond 19-07-2028
onds 4,050,000.00 Dominican Republic Internati 6.5% 3,873799.69 149
EGP 15-02-2048
32100,000.00 Asian Development Bank 17% 671419.08 026 2,925,000.00 Dominican Republic Internati 2,938,854.23 113
S 25032025 A ’ 6.6% 01-06-2036
9
33,000,000.00 Asian Development Bank 17.5% 693,941.29 027 2720,000.00 1D3Ff gg‘gggresce”t Ltd 55% 2736,653.20 1.05
16-04-2025 1,365,360.37 0.52 1,571,456.00 Ecuador Government Internati 1,001,427.04 0.38
EUR e : MULTI 31-07-2030
730,000.00 Bank Gospodarstwa Krajowego 77593377 030 3,717549.00 Ecuador Government Internati 1,869,976.92 072
T 4375%11-06-2054 o ' MULTI 31-07-2035 _
1,430,000.00 Benin Government Internation 1212,459.99 047 2,810,000.00 Egypt Government Internation 271821978 104
T 495% 22-01-2035 e ’ 525% 06-10-2025
5900,000.00 Hungary Government Internati 4,780,13095 184 1,650,000.00 gg‘;;e?i g‘gcé%g;l de Telecomu 1,333,872.38 051
1.75% 05-06-2035 -05% 14-09-
- 1150,000.00 Enel Chile SA 4.875% 12-06-2028 1,113,936.00 043
360000000 szu_gg%govemmem Internat 5% 3970,94085 153 2,200,000.00 First Abu Dhabi Bank PJSC 5125% 2,202,233.00 085
10,739,465.56 413 13-10-2027 ) .
INR 730,000.00 Freepozrt |r21doneswa PT 5315% 710,282.77 0.27
14-04-203
125,000,000.00 E Bank for R t 1,467,546.10 0.56
o 6l12|§0281£:r_1042_i;02§r econstruc Y 2,100,000.00 Ghana Government International 1,070,133.75 04
' 1,467,546.10 0.56 Band 11-02-2027
MXN e i 1,900,000.00 Ghana Government International 963105.25 037
200,000.00 Mexican Bonos 8.5% 01-03-2029 1,026,42097 039 Bond 16-05-2029 )
1,026,420.97 0.39 1,950,000.00 Ghana Government International 998,375.63 0.38
usp Bond 26-03-2051
3,530,000.00 Aeropuerto Internacional de 2,606,805.95 1.00 450,000.00 Golomt Bank 11% 20-05-2027 443,812.50 017
5125% 11-08-2061 1,190,000.00 Greenko Power Il Ltd 4.3% 13~ 946,739.79 036
1,450,000.00 AIA Group Ltd 3.9% 06-04-2028 1,398,545.87 0.54 12-2028
3,000,000.00 Akbank TAS 6.8% 06-02-2026 2,099,685.00 115 2,200,000.00 Gruma SAB de CV 4.875% 01- 2188,556.70 0.84
600,000.00 Akbank TAS 7.498% 20-01-2030 596,625.00 0.23 12-2024 B
1,400,000.00 Antofagasta PLC 2.375% 14-10- 1,171,805.88 045 400,000.00 HTA Group Ltd/Mauritius 7.5% 398,419.80 015
2030 04-06-2029
6,331,273.00 Argentine Republic Governmen 3,592,997.43 138 1,590,000.00 Hungary Government Internati 1,707118.21 0.66
MULTI 09-07-2030 6.75% 25-09-2052
800,000.00 Argentine Republic Governmen 344,434.97 013 520,000.00 IHS Holding Ltd 5.625% 29-11- 494,016.25 019
MULTI 09-07-2035 2026
1,770,000.00 Banco General SA 4125% 07- 1,690,173.00 0.65 360,000.00 IHS Holding Ltd 6.25% 29-11-2028 322,266.60 012
082027 570,000.00 IHS Netherlands Holdco BV 8% 553,961.06 021
930,000.00 Banco Internacional del 7.625% 978,462.30 038 18-09-2027
MULTI 16-01-2034 670,000.00 Indiabulls Housing Finance L 9.7% 657046.22 025
1,250,000.00 Banco Latinoamericano de Com 1204,51875 0.46 03-07-2027
5375% 14-09-2025 1,140,000.00 Indofood CBP Sukses Makmur T 996,37710 038
1,920,000.00 Bank Gospodarstwa Krajowego 1,906,407.36 073 3.398% 09-06-2031
5.375% 22-05-2033 600,000.00 Indofood CBP Sukses Makmur T 498,399.00 019
1,240,000.00 BBVA Bancomer SA/Texas 5125% 1132,54334 044 4.745% 09-06-2051
MULTI 18-01-2033 1,401,000.00 Inversiones CMPC SA 4.375% 1,359,707.07 0.52
1,480,000.00 Bermuda Government Internati 1,011,580.00 039 04-04-2027 ) -
3.375% 20-08-2050 2,880,000.00 Istanbul Metropolitan Munici 3102,364.80 119
1,800,000.00 Brazilian Government Interna 1,779,750.00 068 10.5% 06-12-2028
6125% 22-01-2032 2,500,000.00 Itau Unibanco Holding S 3.875% 241598175 093
1140,000.00 Cemex SAB de CV 9125% MULTI 1.217,859.72 047 MULTI 15-04-2031
Perp FC2028 4,190,000.00 Ivory Coast Government Inter 4,078,783.78 157
600,000.00 Cencosud SA 595% 28-05-2031 602,730.00 023 7.625% 30-01-2033 .
1,660,000.00 Chile Electricity Lux MPC Sa 1,682,410.00 0.65 1,850,000.00 Klabin Austria GmbH 7% 03- 1,883,411.00 072
6.01% 20-01-2033 04-2049 .
2,000,000.00 Chile Government Internation 1,630,106.96 063 1,500,000.00 Latvia Government Internatio 1,482,29213 0.57
255% 27-07-2033 5125% 30-07-2034
2,950,000.00 Chile Government Internation 2,564,195.08 0.99 1,600,000.00 Lebanon Government 120,720.00 0.05
434% 07-03-2042 International Bond 04-11-2024
2,500,000.00 Chile Government Internation 2,379,306.90 091 2100,000.00 Lebanon Government 147,989.63 0.06
5.33% 05-01-2054 International Bond 12-04-2021
1,290,000.00 Colbun SA 315% 19-01-2032 1,089,784.39 0.42 DEFAULTED
1,750,000.00 Colombia Government Internat 1,601,227.58 0.62 2,300,000.00 Lebanon Government 160,563.00 0.06
4.5% 15-03-2029 International Bond 23-03-2027
1,070,000.00 Colombia Government Internat 82713675 032 650,000.00 Lebanor) Government 45,480.89 0.02
5.625% 26-02-2044 International Bond 29-11-2027
1,445,000.00 Colombia Government Internat 1225551.65 047 2,775,000.00 Mexico Government Internatio 2113,479.90 0.81
o 6125% 18-01-2041 o 45% 31-01-2050
2,000,000.00 Colombia Government Internat 2,067,300.74 079 3,000,000.00 Mexico Government Internatio 2,782,021.92 1.07
8% 14-11-2035 4.875% 19-05-2033
1,780,000.00 Colombia Government Internat 1,892,300.50 073 1,030,000.00 Mexico Government Internatio 981,747.82 038
8.75% 14-11-2053 6.338% 04-05-2053
1150,000.00 Consorcio Transmantaro SA 5.2% 1,083,890.64 042 990,000.00 Mongolia Government Internat 1,014,148.58 039
11-04-2038 7.875% 05-06-2029
1,610,000.00 Corp Nacional del Cobre de C 1603.389.95 0.62 1,750,000.00 Morocco Government Internati 3% 1,411,569.69 0.54
6.3% 08-09-2053 15-12-2032 _
1,090,000.00 Corp Nacional del Cobre de C 1128,838.01 043 1,028,000.00 Morocco Government Internati 4% 710,052.45 027
6.44% 26-01-2036 15-12-2050 ‘
830,000.00 Costa Rica Government Intern 872.490.49 034 360,000.00 Namibia International Bonds 354,564.00 014
' 73% 13-11-2054 ' 525% 29-10-2025
1190,000.00 Network i2i Ltd 5.650% MULTI 1180,94779 0.45
Perp FC2025
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Emerging Stars Bond Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in USD) (continued)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
460,000.00 Nigeria Government Internati 352,917.75 014 2,050,000.00 Turkeell Iletisim Hizmetleri 5.75% 2,032,944.00 0.78
8.25% 28-09-2051 15-10-2025
2,550,000.00 Nigeria Government Internati 2,400,986.93 0.92 1,000,000.00 Turkcell Iletisim Hizmetleri 5.8% 963,537.25 037
8.375% 24-03-2029 11-04-2028
1,550,000.00 Nigeria Government Internati 1,359,925.44 052 1,100,000.00 Turkiye Is Bankasi AS 7.75% 1102,34410 0.42
9.248% 21-01-2049 12-06-2029
1,370,000.00 Paraguay Government Internat 1,200,234.68 0.46 735,000.00 Ukraine Government International 240,239.34 0.09
5.4% 30-03-2050 Bond 01-02-2026
5,000,000.00 Perusahaan Penerbit SBSN Ind 4,846,250.00 1.86 2,500,000.00 Ukraine Government International 468,188.75 018
2.3% 23-06-2025 Bond 01-09-2026
7,285,000.00 Perusahaan Penerbit SBSN Ind 5,311,766.40 204 2,870,000.00 Ukraine Government International 528,295.25 0.20
3.55% 09-06-2051 Bond 01-09-2027
3,550,000.00 Perusahaan Penerbit SBSN Ind 3,648,607.75 1.40 1,400,000.00 Ukraine Government International 405,895.00 0.16
5.6% 15-11-2033 Bond 21-05-2031
3,000,000.00 Peruvian Government Internat 3% 2,459,029.59 0.95 510,000.00 Ulker Biskuvi Sanayi AS 6.95% 516,510.15 0.20
15-01-2034 30-10-2025
3,380,000.00 Peruvian Government Internat 2,200,355.73 0.85 3,950,000.00 United States Treasury Note/ 4% 3,866,371.11 1.49
3.6% 15-01-2072 15-02-2034
520,000.00 ReNew Pvt Ltd 5.875% 05-03- 505,103.04 019 9,010,000.00 United States Treasury Note/ 4.5% 8,968,821.51 345
2027 31-03-2026
520,000.00 ReNew Wind Energy AP2 / ReNe 473,945.90 018 2,590,000.00 United States Treasury Note/ 4.5% 2,616,507.04 1.01
4.5% 14-07-2028 31-05-2029
850,000.00 Republic of Kenya Government 812,204.75 031 2,510,000.00 United States Treasury Note/ 2,647,265.63 1.02
7% 22-05-2027 4.75% 15-11-2053
1,400,000.00 Republic of Kenya Government 1,221,466.40 0.47 7,960,000.00 Uruguay Government Internati 8,354,026.69 321
8% 22-05-2032 5.75% 28-10-2034
500,000.00 Republic of Kenya Government 388,897.50 015 970,000.00 WE Soda Investments Holding 995,583.75 038
8.25% 28-02-2048 9.5% 06-10-2028
1,150,000.00 Republic of Poland Governmen 1,134,960.30 044 2,000,000.00 Yapi ve Kredi Bankasi AS 9.25% 2,126,810.00 0.82
5.5% 04-04-2053 16-10-2028
1,460,000.00 Republic of Poland Governmen 1,426,972.25 0.55 206,461,825.92 79.36
5.5% 18-03-2054 ZAR
3,100,000.00 Republic of South Africa Gov 2,851,620.25 110 25,000,000.00 Republic of South Africa Gov 1,032,408.68 0.40
4.85% 30-09-2029 8.75% 31-01-2044
2,290,000.00 Republic of South Africa Gov 1,738,158.09 0.67 1,032,408.68 0.40
5.75% 30-09-2049
780,000.00 Republic of South Africa Gov 669,368.70 026 Total Bonds 222,093,027.60 85.37
6.25% 08-03-2041
2,200,000.00 Republic of South Africa Gov 7.3% 1,998,573.50 077 Total Transferable securities
20-04-2052 and money market instruments
2,650,000.00 Romanian Government Internat 2,608,748.78 1.00 admitted to official exchange
6% 25-05-2034 listing 222,093,027.60 85.37
2,930,000.00 Romanian Government Internat 3,184,397.25 122
7.625% 17-01-2053 Transferable securities and money market instruments traded
1,550,000.00 Rumo Luxembourg Sarl 4.2% 1,317155.44 0.51 on another regulated market
18-01-2032 Bonds
620,000.00 Senegal Government Internati 522,404.25 020
6.25% 23-05-2033 usb
380,000.00 Senegal Government Internati 27587373 011 9,380,000.00 Argentine Republic Governmen 4M2,87512 170
6.75%13-03-2048 MULTI 09-01-2038
2450,000.00 Serbia International Bond 6% 2417539.95 093 2,400,000.00 Brazilian Government Interna 234260074 0.90
810,000.00 1527%6%034 ional Bond 6.25% 820,884.38 032 7125% 13-05-2054
000,00 Serbia nternational Bond 625% 884, : 850,000.00 Costa Rica Government Intern 7% 873,448.21 034
; . 04-04-2044
85000000 Serbla |aternational Bond 6.5% 864.218.38 033 160000000 Domiican RepubicInternati5.5°% 1,551,981.86 060
i o
23000000 Shinhan Bank Co Ltd 3.75% S02.416.47 019 2,040,000.00 Dominican Republic Internati 6% 1,985940.00 076
. 22-02-2033
540,000.00 Shinhan Bank Co Ltd 4.375% 49968941 019 2,380,000.00 Empresa de Transporte de Pas 1,952,871.87 0.75
2,200,000.00 1?7042032 I 59 2191,329.80 0.84 47% 07-05-2050
20000000 Slovenia Government Internat 5% 1913298 8 610,000.00 Energo-Pro AS 11% 02-11-2028 649,802.50 025
i 0,
1,230,000.00 Sociedad Quimica y Minera de 1,288,493.88 0.50 1100,000.00 :gvg:s;%geos CMPC SA 3.85% 1008,061.56 039
6.5% 07-11-2033 K . .
1,000,000.00 Sri Lanka Government 589,902.04 023 930.000.00 kébggg{écfgfgfz‘gfe”‘orSe 984.85200 038
International Bond 03-06-2025 . .
1,620,000.00 Sri Lanka Government 93471142 036 1:400,000.00 Tg;lé"ﬁ;‘f;g}gem Internatio 109449039 042
International Bond 14-03-2024 1100,000.00 Paraguay Government Internat 1,096,208.63 042
10000000 SDEFAULTED 5.85% 21-08-2033
00000 Sri Lanka Government 11556062 0.04 1,000,000.00 Perusahaan Penerbit SBSN Ind 1,000,09714 038
International Bond 28-06-2024 39% 20-08-2024
DEFAULTED o
1,440,000.00 Suriname Government 1,346,400.00 052 190000000 Z';'Dl/‘opng"gﬁzogjgnme”t Intern 1.591,272.33 061
International Bond 15-07-2033 S
2,550,000.00 Suzano International Finance 2,534,96291 097 4:800,00000 g’glgsp{gewg(;\g{;ment ntern 5119.96360 197
5.5% 17-01-2027 o
3,800,000.00 Sweihan PV Power Co PISC 2,894,08273 m 1750.00000 Zgggf/oa%igg;'g”a”a Autop 524.97515 0.20
3.625% 31-01-2049 :
500,000.00 Tierra Mojada Luxembourg Il 396,063.10 015
5.75% 01-12-2040
410,000.00 Trust Fibra Uno 6.39% 15-01-2050 322,471.85 012
700,000.00 Trust Fibra Uno 7.375% 13-02- 693,528.50 0.27
2034

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Emerging Stars Bond Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in USD) (continued)

Number/ Description Market Value % of Net
Nominal (Note 2) Assets
1,968,116.00 Zambia Government Internatio 964,376.84 0.37
0.5% 31-12-2053
1,326,146.00 Zambia Government Internatio 1,119,085.29 043
MULTI 30-06-2033
28,272,923.23 10.87
Total Bonds 28,272,923.23 10.87
Total Transferable securities
and money market instruments
traded on another regulated
market 28,272,923.23 10.87

Other transferable securities and money market instruments

Bonds
usb

1,350,000.00 Sri Lanka Government 775907.42 0.30
International Bond 18-04-2023

775,907.42 0.30

Total Bonds 775,907.42 0.30
Total Other transferable
securities and money market
instruments 775,907.42 0.30
Total Investments in Securities 251,141,858.25 96.53
Cash at banks 7119,503.76 274
Other net assets 1,898,487.45 0.73
Total net assets 260,159,849.46 100.00

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Emerging Stars Bond Fund

Breakdown by Country and Economic
Sector of the Investments in Securities
as of 30/06/2024 (in % of Net Assets)

Country Sector
Chile 753 Government Bonds 68.57
United States 6.96 Corporate Debt 2797
Indonesia 6.54
Mexico 521 Total 96.53
Turkey 517
Dominican Republic 451
Hungary 4.02
Argentina 321
Uruguay 321
South Africa 319
Colombia 293
Peru 258
Philippines 258
Brazil 251
Romania 223
Panama 21
Poland 2.02
United Arab Emirates 196
Cayman Islands 174
Nigeria 158
Serbia Republic 1.58
Cote D'lvoire 1.57
Luxembourg 1.31
Netherlands 119
Ghana 117
Ecuador 110
Supranational 1.09
Egypt 1.04
Mauritius 0.97
Kenya 0.93
Sri Lanka 0.93
Paraguay 0.88
Slovenia 0.84
United Kingdom 0.83
Morocco 0.82
Zambia 0.80
Guatemala 0.75
Austria 0.72
Costa Rica 0.67
India 0.63
Ukraine 0.63
Latvia 0.57
Mongolia 0.56
Hong Kong 0.54
Suriname 0.52
Benin 0.47
Bermuda 0.39
Republic Of Korea 039
Senegal 031
Czech Republic 0.25
Lebanon 018
Namibia 014
Total 96.53

Any differences in the percentages of net assets are the results of rounding.
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Nordea 1 - Emerging Stars Bond Fund

Statement of Derivative Instruments

Forward Foreign Exchange Contracts

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (USD)
Share class hedging:
Counterparty: JPMorgan Chase Bank NA/London
703,471,006.28 DKK 101,625,957.97 usD (534,638.63) 31/07/2024
459,608,482.21 EUR 494,748,150.12 usD (2,354,574.53) 31/07/2024
1,846,976,863.69 NOK 169,181,614.37 usD 4,290,526.50 31/07/2024
2,956,150,636.12 SEK 277,351,858.40 usD 1,223,037.40 31/07/2024
101,589,075.68 usb 703,427,805.04 DKK 504,113.75 31/07/2024
384,153,501.96 usD 35728212123 EUR 1,387,664.91 31/07/2024
167,406,778.24 usb 1,836,246,568.80 NOK (5,052,389.69) 31/07/2024
150,921,535.57 usD 1,579,149,962.73 SEK 2,095,794.40 31/07/2024
1,559,534.11
Efficient portfolio management:
Counterparty: JP Morgan SE
10,863,515.97 usb 10,120,828.33 EUR 24,631.48 24/07/2024
24,631.48
1,584,165.59
Contracts with identical maturity date, same currency bought and same currency sold have been summed together in the above table.
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Emerging Stars Equity Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in USD)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
Transferable securities and money market instruments ZAR
admitted to official exchange listing 245,805.00 Capitec Bank Holdings 35,282,907.76 193
1,004,996.00 Mr Price Group 11,266,664.85 0.62
Shares 46,549,572.61 2.55
BRL
43,445,391.00 Hapvida Participacoes e 3038388225 166 Total Shares 1,636,854,815.72 8953
Investimentos S/A e
3,326,040.00 Itau Unibanco Holding 19,432,566.26 106 :ﬁfﬁa:::'e';f:::’kl::;c;::::ms
4,721,724.00 Raia Drogasil 22143,494.60 121 admitted to official exchange
2,385,200.00 WEG 18,136,338.39 0.99 P
90,006,281.50 493 listing 1,636,854,815.72 89.53
GBP . .
647,078.00 Antofagasta 17,285100.84 095 I:‘a::ﬁ;tl:e;e:l';'::fn:":ge';‘°“ey market instruments traded
17,285,100.84 0.95
HKD Shares
1,987,088.00 AlA Group 13,486,533.27 0.74
6,049,160.00 Alibaba Group Holding 54,612,435.73 299 CNY
1,893,400.00 NetEase 36,151,587.60 1.98 806,204.00 Contemporary Amperex 19,975,214.34 1.09
5,414,500.00 Ping An Insurance Group Co of 24,545,335.80 134 Technology
China 7,545,485.00 East Money Information 10,966,112.48 0.60
2,519,900.00 Tencent Holdings 120,171183.07 6.57 10,740,366.00 NARI Technology 36,894,810.16 2.02
248,967,075.47 13.62 1,572,800.00 Ningbo Orient Wires & Cables 10,565,350.91 0.58
HUF 4,525,548.00 Shenzhen Inovance Technology 31,951,419.60 175
590,367.00 OTP Bank Nyrt 29,190,996.11 1.60 2,293,554.00 Sungrow Power Supply 19,579,985.63 107
29,190,996.11 1.60 129,932,893.12 mm
IDR TWD
148,881,784.00 Bank Rakyat Indonesia Persero 41,823,279.78 229 155,468.00 ASPEED Technology 23194,523.06 127
41,823,279.78 229 4116,000.00 E Ink Holdings 31,972,381.06 175
INR 55,166,904.12 3.02
1,319,653.00 Astral 3767746799 2.06
1,856,492.00 Godrej Consumer Products 30,631143.97 1.68 Total Shares 185,099,797.24 1012
1,302,291.00 Havells India 28,461,041.74 1.56
2,821,053.00 HDFC Bank 56,964,041.87 312 Total Transferable securities
4,519,572.00 ICICI Bank 65,017,881.23 3.56 and money market instruments
337,355.00 Info Edge India 27453,040.64 1.50 traded on another regulated
4,420,861.00 Kalyan Jewellers India 26,568,904.09 1.45 market 185,099,797.24 10.12
1,087,409.00 Macrotech Developers 19,606,941.11 1.07
568,216.00 Pidilite Industries 21,525,599.56 118 Other transferable securities and money market instruments
2,399,438.00 Varun Beverages 46,888,133.37 256
360,794,195.57 19.73 Shares
KRW
2,025,509.00 Samsung Electronics 119,926,613.51 6.56 usb
82,553.00 Samsung SDI 21,230,484.56 116 22,821,545.00 Sberbank of Russia PJSC 22,821.55 0.00
291,632.00 SK Hynix 50,106,042.86 274 22,821.55 0.00
191,263,140.93 10.46
MXN Total Shares 22,821.55 0.00
4,358,100.00 Grupo Financiero Banorte 34,343,405.53 1.88
13,365,600.00 Wal-Mart de Mexico 45,829,716.82 251 Total Other transferable
80,173,122.35 439 securities and money market
PLN instruments 22,821.55 0.00
2,929,291.00 Allegro.eu 27,406,891.27 1.50
251,403.00 Dino Polska 25,209,563.90 138 Total Investments in Securities 1,821,977,434.51 99.66
52,616,455.17 2.88
THB Cash at banks 31,173,287.89 1.7
27905,300.00 Central Retail Corp 23,382,736.56 128
WD 23,382,736.56 128 Other net liabilities (24,925,160.53) (1.36)
216,000.00 Alchip Technologies 16,345,730.01 0.89 Total net assets 1,828,225,561.87 100.00
1,548,000.00 Eclat Textile 2524211273 138
1,004,000.00 MediaTek 43,327219.76 237
6,197,560.00 Taiwan Semiconductor 184,542,729.53 10.09
Manufacturing
269,457,792.03 14.74
usb
33,591.00 MercadolLibre 55,863,680.51 3.06
373,502.00 Sea ADR 27,205,885.68 149
1,036,538.00 Trip.com Group ADR 48,841,670.56 267
1,026,514.00 XP 17912,669.30 0.98
149,823,906.05 8.20
VND
40,626,135.00 Military Commercial Joint Stock 35,431,160.75 194
Bank
35,431,160.75 1.94

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Emerging Stars Equity Fund

Breakdown by Country and Economic
Sector of the Investments in Securities
as of 30/06/2024 (in % of Net Assets)

Country Sector
India 19.73 Diversified Banks 1737
Cayman Islands 1757 Semiconductors 17.37
Taiwan, Province of China 16.86 Broadline Retail 8.82
Republic Of Korea 10.46 Interactive Media & Services 8.07
China 8.45 Technology Hardware, Storage & Peripherals 6.56
Brazil 493 Electrical Components & Equipment 529
Mexico 439 Interactive Home Entertainment 347
United States 3.06 Electronic Components 291
South Africa 255 Hotels, Resorts & Cruise Lines 267
Indonesia 229 Soft Drinks 256
Viet Nam 194 Hypermarkets & Super Centers 251
Hungary 160 Life & Health Insurance 2.08
Luxembourg 150 Building Products 2.06
Poland 138 Heavy Electrical Equipment 2.02
Thailand 1.28 Industrial Machinery 175
United Kingdom 0.95 Personal Products 1.68
Hong Kong 0.74 Managed Health Care 1.66
Apparel, Accessories & Luxury Goods 145
Total 99.66 Food Retail 138
Textiles 138
Drug Retail 121
Diversified Chemicals 118
Real Estate Development 1.07
Investment Banking & Brokerage 0.98
Copper 0.95
Apparel Retail 0.62
Financial Exchanges & Data 0.60
Total 99.66
Any differences in the percentages of net assets are the results of rounding.
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Nordea 1 - Emerging Stars Equity Fund

Statement of Derivative Instruments
Forward Foreign Exchange Contracts

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (USD)

Share class hedging:
Counterparty: JPMorgan Chase Bank NA/London

16,808,996.28 CHF 18,883,760.65 usD (133,41218) 31/07/2024
17,418,579.27 EUR 18,685,988.76 usD (25,290.16) 31/07/2024
2162,690.97 GBP 2,743,219.69 usD (8,576.99) 31/07/2024

566372 usb 528873 EUR (210) 31/07/2024
14,100.79 usbD 11152.95 GBP (1.48) 31/07/2024
(167,282.91)

Contracts with identical maturity date, same currency bought and same currency sold have been summed together in the above table.

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Emerging Stars ex China

Equity Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in USD)

Number/ Description Market Value % of Net Number/ Description MarketValue % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
Transferable securities and money market instruments ZAR
admitted to official exchange listing 32,778.00 Capitec Bank Holdings 4,715,836.85 284
177590.00 Mr Price Group 1,993,924.53 1.20
Shares 6,709,761.38 4.05
BRL
4,459,300.00 Hapvida Participacoes e 3,175,497.52 192 Total Shares 157,479,607.97 95.00
Investimentos S/A i
456,400.00 Itau Unibanco Holding 2,696,46515 163 :ﬂ?:\:;::;f:::’l:ts;i‘t’:::znts
583,140.00 Raia Drogasil 2,818,656.03 170 admitted to official exchange
300,700.00 WEG 2,283,693.48 138 listing 157,479,607.97 95.00
10,974,312.18 6.62
GBP . .
102,753.00 Antofagasta 2,743,495.24 166 I:“::iet':‘;l‘:ezelﬁ‘;:'e‘f::;:e';‘°"ey market instruments traded
2,743,495.24 1.66
HUF Shares
78,415.00 OTP Bank Nyrt 3,884,699.25 234
3,884,699.25 234 TWD
IDR 16,600.00 ASPEED Technology 2,476,580.92 1.49
17,762,800.00 Bank Rakyat Indonesia Persero 4,989,855.27 3.01 425,000.00 E Ink Holdings 3,301,327.00 199
4,989,855.27 3.01 5,777,907.92 3.49
INR
149,659.00 Astral 4,272,92037 258 Total Shares 5,777,907.92 3.49
242,286.00 Godrej Consumer Products 3,997,591.88 2.4
186,976.00 Havells India 4,086,284.66 247 Total Transferable securities
311,368.00 HDFC Bank 6,287,290.52 379 and money market instruments
147161.00 HDFC Life Insurance 1,050,135.25 0.63 traded on another regulated
30,136.00 Hindustan Unilever 893,753.08 0.54 market 5,777,907.92 3.49
465,749.00 ICICI Bank 6,700,194.88 4.04
40,387.00 Info Edge India 3,286,585.21 198 Total Investments in Securities 163,257,515.89 98.49
383,727.00 Kalyan Jewellers India 2,306,158.43 139
142,786.00 Macrotech Developers 2,574,557.22 155 Cash at banks 4,473,806.18 2.70
74,820.00 Pidilite Industries 2,834,389.31 1.7
307,444.00 Varun Beverages 6,007,854.87 362 Other net liabilities (1,971,128.84) (1.19)
44,297,715.68 26.72
KRW Total net assets 165,760,193.23 100.00
233,281.00 Samsung Electronics 13,812,133.31 833
9,645.00 Samsung SDI 2,480,44315 1.50
32,769.00 SK Hynix 5630,126.04 340
21,922,702.50 13.23
MXN
540,100.00 Grupo Financiero Banorte 4,216,610.33 254
1,300,300.00 Wal-Mart de Mexico 4,414,557.07 266
8,631,167.40 521
PLN
390,790.00 Allegro.eu 3,665,020.27 221
26,011.00 Dino Polska 2,610,2031 1.57
6,275,223.38 3.79
THB
3,206,100.00 Central Retail Corp 2,686,492.95 1.62
2,686,492.95 1.62
TWD
22,000.00 Alchip Technologies 1,664,842.87 1.00
126,000.00 Chroma ATE 1,235,084.69 0.75
161,000.00 Eclat Textile 2,625310.17 1.58
122,000.00 MediaTek 5,264,861.37 318
307,000.00 Taiwan Semiconductor 9141,439.1 551
Manufacturing
19,931,538.31 12.02
usb
21,854.00 Credicorp 3,476,534.32 210
8,436.00 ICICI Bank ADR 244,728.36 015
3,100.00 Mercadolibre 5,148,759.00 3N
39132.00 Sea ADR 2,915,725.32 176
42,212.00 Taiwan Semiconductor 7244,845.56 437
Manufacturing ADR
104,330.00 XP 1,875,853.40 113
20,906,445.96 12.61
VND
2,606,710.00 Military Commercial Joint Stock 2,273,382.91 137
Bank
770,300.00 Nam Long Investment 1,252,815.56 0.76
3,526,198.47 213
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Emerging Stars ex China
Equity Fund

Breakdown by Country and Economic
Sector of the Investments in Securities
as of 30/06/2024 (in % of Net Assets)

Country Sector
India 26.87 Diversified Banks 23.82
Taiwan, Province of China 18.88 Semiconductors 18.96
Republic Of Korea 13.23 Technology Hardware, Storage & Peripherals 833
Brazil 6.62 Broadline Retail 6.94
Mexico 521 Electrical Components & Equipment 3.84
South Africa 4.05 Soft Drinks 3.62
Cayman Islands 390 Electronic Components 349
United States 3Mm Personal Products 295
Indonesia 3.01 Hypermarkets & Super Centers 266
Hungary 234 Building Products 258
Luxembourg 221 Real Estate Development 231
Viet Nam 213 Interactive Media & Services 198
Bermuda 210 Managed Health Care 192
United Kingdom 1.66 Interactive Home Entertainment 176
Thailand 1.62 Diversified Chemicals 17
Poland 157 Drug Retail 170
Copper 1.66
Total 98.49 Textiles 1.58
Food Retail 157
Apparel, Accessories & Luxury Goods 139
Apparel Retail 120
Investment Banking & Brokerage 113
Electronic Equipment Manufacturers 075
Life & Health Insurance 0.63
Total 98.49

Any differences in the percentages of net assets are the results of rounding.
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Nordea 1 - Emerging Stars Local Bond
Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in USD)

Number/ Description Market Value % of Net Number/ Description MarketValue % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
Transferable securities and money market instruments IDR
admitted to official exchange listing 7,492,000,000.00 Indonesia Treasury Bond 44772441 078
6125% 15-05-2028
Bonds 8,500,000,000.00 Indonesia Treasury Bond 502,45771 0.88
BRL 6.625% 15-05-2033
5755,000.00 African Development Bank 183,078.43 032 9.000,000,000.00 ;q;g;eﬁfgéeggﬂ Bond 55059389 0.96
24-02-2042 : - ,
1,000.00 Brazil Letras do Tesouro Nac 146,47417 026 8104,000,00000 Ef’gzgséjgreasury Bond 75% >12.867.94 0.90
01-07-2026 X
8,700.00 Brazil Notas do Tesouro Naci 1,578,880.44 276 10.279,000,000.00 gnggoze%ig?;g;gy Bond 68578309 120
10% 01-01-2025 - >
1,000.00 Brazil Notas do Tesouro Naci 17572453 031 5567,000,000.00 g”g;’;;ﬂgggfggi Bond 371.478.08 0.65
10% 01-01-2027 : : .
12,702.00 Brazil Notas do Tesouro Naci 2,061,399.68 360 7,000,000,00000 :gdggez%y reasury Bond 8.75% 467.360.56 082
10% 01-01-2033 )
2,500,000.00 European Investment Bank 429,838.75 075 17.000,000,000.00 g”f;: 9”1‘15;‘;2”6 Development B 1.006.971.01 176
475% 29-10-2025 ' )
8,710,000.00 International Bank for Recon 1,484,876.28 260 12.211,000,000.00 Zesrzu;f/’hf;r(‘); ezgezrgb't SBSN Ind 747,66341 131
5% 22-01-2026 o 5,292,900.10 9.25
5,000,000.00 International Bank for Recon 787,000.89 138 INR emeem -
5.75% 14-01-2028 . ,
1,000,000.00 International Bank for Recon 174959.22 031 150.000,000.00 gj_rg f_gg?; de Fomento 7.5% 1743,747.58 305
9.5% 09-02-2029 1,743,747.58 3.05
7,022,232.39 12.27 MXN it .
cLp )
325,000,000.00 Bonos de la Tesoreria de la 5% 329,01515 058 19,400,000.00 g”;%@aéﬁ?g%az%k for Recon 976,009.30 7
01-10-2028 P .
110,000,000.00 Bonos de la Tesoreria de la 106,691.72 019 100,00000 %ixz'can Bonos 775% 1311 44051453 077
53% 01-11-2037 X
182,189.00 M Bonos 7.75% 29- 886,602.99 155
145,000,000.00 Bonos de la Tesoreria de la 6% 150230476 026 . Doy oS R .
01-01-2043 .
277,841.00 M B % 24-05-2 1,329,036 232
250,000,000.00 Bonos de la Tesoreria de la 7% 279,430.77 049 % goo 83 M ponos g%‘: 31_875_ 285335 '392’232 2431 o 29
01-05-2034 4,028,560.09 7.04
865,442.40 1.51 MYR
CNH )
! 31 1.
9,000,000.00 Asian Development Bank 1,230,586.12 215 4000,000.00 '2”;22232?83}280""2%" for Recon 8371383 46
2.45% 24-01-2027 : 83713831 146
25,100,000.00 European Bank for Reconstruc 3,432,161.27 6.00 PEN ne :
2% 21-01-2025
4,500,000.00 Peru G t Bond 7.3% 1,201,096.77 210
4,374,000.00 European Bank for Reconstruc 60311318 105 080y R
2.75% 27-04-2032
1,201,096.77 210
17,000,000.00 International Bank for Recon 2,290,792.94 4,00 PLN
2.25% 19-01-2029 3,098,000.00 Republic of Poland Governmen 598,78410 105
7,556,653.51 13.21 125% 25-10-2030
cop e
4,820,000.00 Republic of Poland G 1136,717.96 199
11,604,600,000.00 Colombian TES 7% 26-03-2031 234071514 409 S0y a0e o ernmen
1,350,000,000.00 Colombian TES 7.5% 26-08- 31.168.81 054 4,819,000.00 Republic of Poland Governmen 1,091,968.37 191
2026 2.75% 25-04-2028
o2k 2,651,883.95 4.64 4,025,000.00 Republic of Poland Governmen 877,809.45 153
7000,000.00 Czech Republic G t 27159538 047 275% 25710-2029
DPEO00.00 L-zech Republic bovernmen P - 2,000,000.00 Republic of Poland Governmen 509,166.27 0.89
Bo 0.25% 10-02-2027 6% 25102033
16,800,000.00 Czech Republic Government 492,945.81 0.86 4.214,446.15 737
Bo 1.5% 24-04-2040 RON SIS ;
19,400,000.00 Czech Republic Government 700,543.11 122 2750.000.00 Romania Government Bond 55495177 097
Bo 175% 23-06-2032 T o 19099009 i :
8,560,000.00 Czech Republic Government 345,087.29 0.60 2000,000.00 Romania Government Bond 466,019.08 0.81
Bo 2.5% 25-08-2028 T 8 05% 99-09-2032 e )
7150,000.00 Czech Republic Government 323,325.92 0.57 i 1,020,970.85 178
Bo 4.9% 14-04-2034 RsD ,020,970. :
7:400,000.00 Czech Republic Government 333119.94 058 25,000,000.00 Serbia Treasury Bonds 5.875% 24051339 042
Bo 5% 30-09-2030 08-02-2078
2,466,617.45 431 240,512.39 0.42
pop TRY '
8,400,000.00 Dominican Republic Internati 150,51813 026 6,280,000.00 Asian Development Bank 0.5% 79.644.59 014
11.25% 15-09-2035 o 20-07-2007 '
150,518.13 026 50,000,000.00 European Bank for Reconstruc 1367,119.22 239
HUF 30% 25-08-2025
33252000000 Hungary Government Bond 73680963 129 20,000,000.00 International Finance Corp 184,479.18 032
3% 21-08-2030 15-02-2029
35,060,000.00 Hungary Government Bond 59,447.69 010 1,631.242.99 2.85
3% 25-04-2041 uYu e .
780,000,000.00 Hungary Government Bond 1.391,809.82 243 14286,000.00 Uruguay Government Internati 36621976 064
3% 27-10-2038 9.75% 20-07-2033
150,000,000.00 Hungary Government Bond 326,876.56 0.57 366,219.76 0.64
3.25% 22-10-2031 i
300,000,000.00 Hungary Government Bond 708,974.78 124
4.75% 24-11-2032
3,223,918.48 5.63
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Emerging Stars Local Bond
Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in USD) (continued)

Number/ Description Market Value % of Net
Nominal (Note 2) Assets
ZAR
44,500,000.00 International Bank for Recon 2,308174.58 4.03
6.75% 09-02-2029
10,000,000.00 International Bank for Recon 552,505.47 097
8.25% 21-12-2026
11,732,092.00 Republic of South Africa Gov 430,842.63 0.75
6.25% 31-03-2036
27106,022.00 Republic of South Africa Gov 913,609.18 1.60
6.5% 28-02-2041
12,206,218.00 Republic of South Africa Gov 585,670.50 1.02
8.25% 31-03-2032
18,193,154.00 Republic of South Africa Gov 748,412.69 131
8.75% 28-02-2048
12,838,341.00 Republic of South Africa Gov 530,176.59 0.93
8.75% 31-01-2044
6,069,391.64 10.61
Total Bonds 50,583,493.94 88.41
Total Transferable securities
and money market
instruments admitted to
official exchange listing 50,583,493.94 88.41

Transferable securities and money market instruments
traded on another regulated market

Bonds
THB
40,603,000.00 Thailand Government Bond 1166,759.18 204
3.39% 17-06-2037
1.166,759.18 2.04
uyu
4,000,000.00 Uruguay Government Internati 94,595.14 017
8.25% 21-05-2031
94,595.14 017
Total Bonds 1,261,354.32 220
Total Transferable securities
and money market
instruments traded on
another regulated market 1,261,354.32 2.20
Other transferable securities and money market
instruments
Bonds
TRY
4,870,000.00 African Development Bank 58,625.34 0.10
30-04-2027
58,625.34 0.10
Total Bonds 58,625.34 0.10
Total Other transferable
securities and money market
instruments 58,625.34 0.10
Total Investments in
Securities 51,903,473.60 90.72
Cash at banks 3,927,343.07 6.86
Other net assets 1,383,464.91 242
Total net assets 57,214,281.58 100.00

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Emerging Stars Local Bond
Fund

Breakdown by Country and Economic
Sector of the Investments in Securities
as of 30/06/2024 (in % of Net Assets)

Country Sector

Supranational 34.49 Government Bonds 90.72
Indonesia 749

Poland 737 Total 90.72
Brazil 6.93

Hungary 563

South Africa 5.61

Mexico 534

Colombia 4.64

Czech Republic 431

Peru 210

Thailand 2,04

Romania 178

Chile 151

Uruguay 0.81

Serbia Republic 042

Dominican Republic 0.26

Total 90.72

Any differences in the percentages of net assets are the results of rounding.
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Nordea 1 - Emerging Stars Local Bond
Fund

Statement of Derivative Instruments
Forward Foreign Exchange Contracts

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (USD)

Share class hedging:
Counterparty: JPMorgan Chase Bank NA/London

406,482.41 EUR 43754823 usD (2,070.39) 31/07/2024

3,896,81217 SEK 360,665.09 usD 6,529.64 31/07/2024

97,893.81 usbD 90,034.72 EUR 1,431.92 31/07/2024

60,655.86 usb 65117725 SEK (706.14) 31/07/2024
5,185.03

Efficient portfolio management:
Counterparty: BNP Paribas SA

11,330,000.00 TRY 33373416 usb 1,504.58 24/07/2024
1,504.58
Counterparty: Citibank Europe PLC
389,674.00 PEN 104176.98 usb (2,538.71) 10/07/2024
10,485,000.00 MXN 565,813.74 usb 5243.86 24/07/2024
8,589,550.00 BRL 1,616,582.60 usb (75,532.21) 10/09/2024
(72,827.06)
Counterparty: Deutsche Bank AG
72,094,200.00 THB 1,967,781.47 usD (803.67) 24/07/2024
5696,430.23 usb 41,390,000.00 CNH 8,974.50 24/07/2024
5/458,314,008.00 IDR 334,650.32 usb (1110.95) 10/09/2024
7,059.88
Counterparty: Goldman Sachs Bank Europe SE
102,741.81 usbD 389,674.00 PEN 1106.08 10/07/2024
389,674.00 PEN 102,740.98 usb (1,098.31) 10/09/2024
7
(64,254.83)
(59,069.80)

Contracts with identical maturity date, same currency bought and same currency sold have been summed together in the above table.

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - EUR Corporate Bond Fund

1-3 Years

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR)

Number/ Description Market Value % of Net Number/ Description MarketValue % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
Transferable securities and money market instruments 2,800,000.00 Credit Agricole SA 1.000% MULTI 2,736,132.00 o
admitted to official exchange listing 22-04-2026
; 5,500,000.00 Credit Agricole SA 1.875% MULTI 531895876 137
Bonds 22-04-2027
5,000,000.00 Credit Agricole SA 3.375% 28- 497371525 129
EUR 07-2027
0, - | -
3,000,000.00 2A§£e6at Bank AG 0.05% 02-09 274032750 o 2,000,000.00 Credit Agricole SA 4.000% MULTI 2,004,17750 052
) 12-10-2026
.
2400,000.00 Abanca Corp Bancaria SA 0.500% 223570080 058 2,000,000.00 Credit Mutuel Arkea SA 1.875% 1,983110.00 051
MULTI 08-09-2027 MULTI 25-10-2029
300000000 ABN ANMRO Bank NV FRN 152 3,017.265.00 078 3,600,000.00 Crelan SA 5.75% 26-01-2028 3800,588.40 098
5700,000.00 AIB Group PLC 0.500% MULTI 527403615 136 1,900,000.00 Crown European Holdings SA 1,865,056.63 048
oo 2.875% 01-02-2026
1 ()
6,300,000.00 Akelius Residential Property 1% 5,596,510.50 145 4.200,000.00 ggi'ggiog'ga”ce 1BV 0125% 394228800 102
17-01-2028 .
2,500,000.00 ArcelorMittal SA 175% 19-11-2025 2,43174750 063 2500,000.00 ?;‘_r(‘fsifgoiﬁnk A/51.000% MULTI 236887795 061
5
4100,000.00 Q’S?E;ﬁﬁg’;k NV'5.375% 422451003 109 3,200,000.00 Danske Bank A/S 4.000% MULTI 3,215168.00 083
12-01-2027
0,
190000000 JSR llegeriand NV 125% MULTI 191641505 0.50 2,600,000.00 de Volksbank NV 0.25% 22-06- 243054500 063
2026
4,200,000.00 ASTM SpA 1% 25-11-2026 3,941150.85 102 .
2000,000.00 Australia Pacific Airports M 1.75% 1,986,960.00 051 210000000 de Volksbank NV 1.750% MULTI 202489560 0.52
15-10-2024
2,200,000.00 Autostrade per Ultalia SpA 1.75% 2117,639.70 055 3,000,000.00 2D§2“é“he Bank AG FRN15-01 301263750 078
26-06-2026 o 0.
3,400,000.00 Avinor AS 1% 29-04-2025 3,327,580.00 086 230000000 8;_‘;8;29 Lufthansa AG 3% 29 226294222 058
2300,000.00 Aviva PLE 3.375% MULTI 04 226997235 059 2,000,000.00 Deutsche Pfandbriefbank AG 01% 1,818,120.00 047
02-02-2026
3100,000.00 Ayvens SA 3.875% 22-02-2027 3111,81565 0.80 .
3,200,000.00 Ayvens SA 3.875% 24-01-2028 3,201,648.00 083 4:400,000.00 ? Zggizh%_ﬂfg_';%ggema”k AG 440031469 114
340000000 Banco Blba0 Vizcaya Ar 4125% 3409,95775 088 130000000 Electricite de France 4.000% 1299,829.05 034
MULTI Perp FC2024
2:800,000.00 Banco de Sabadell SA 1125% 268810044 069 500,000.00 Electricite de France 5.375% 499,805.00 013
5,600,000.00 QAULTISHH}? 27SA 4.625% 5705,028.00 147 MULT! Perp FC2025
oU0,000.00 Sanco santander SA £.625% /02,028 : 4,000,000.00 Electricite de France SA 375% 4,019,848.00 104
MULTI 18-10-2027 0506007
4,200,000.00 EAaSLKT?fz /;Toeg%az gorp 1949% 410317375 1.06 1,900,000.00 Elis SA 4125% 24-05-2027 1,904,58755 049
4,600,000.00 Bank of Ireland Group P 1.875% 451828675 117 2100,000.00 EnBW Energie Baden-Wuer 1.987104.00 051
T e o 1.875% MULTI 29-06-2080
0,
4,700,000.00 Banque Federative du Credit 4,40774451 114 270000000 Enel SpA 3.375% MULTI Perp 262783913 068
1.25% 26-05-2027 FC2026
580000000 BAWAG PSK Bank fuer Arbeit o 386014667 100 2,700,000.00 Fidelity National Informatio 1.5% 2,550,427.43 066
4125% 18-01-2027 3400/000.00 Ford Motor Credit Co LLC 4867% 349145405 090
3,700,000.00 Bayer AG 0.75% 06-01-2027 3,436,522.08 089 A 08900 oo AT :
500,000.00 ZBS;SF AG 2.375% MULTI 12-11- 48888750 013 2,000,000.00 Fortive Corp 37% 13-02-2026 200278574 052
2,200,000.00 Fortum Oyj 1.625% 27-02-2026 2126,351.04 055
1.300,000.00 Bayer AG 3750% MULTI 01-07- 1,300,000.00 034 3700,000.00 GE Capital European Funding 378558008 098
3,100,000.00 ZBZ\illus Bank SA 0.01% 15-10-2025 2,959,159.25 076 4625% 22-02-2027
' i a A 0 - -, " " . . . . 0,
2,000,000.00 Berry Global Inc 1% 15-01-2025 1,965,850.00 051 2,400,000.00 %ﬁg‘?gggﬁ;tors Finandial Co 3.9% 241146120 062
410000000 BIE Parbas A 0.250% MULTI 385351952 1.00 3,800,00000 Global Switch Holdings Ltd 225% 366548285 095
) 31-05-2027
270000000 CaixaBank SA1.250% MULTI 254870213 066 4100,000.00 H Lundbeck A/S 0.875% 14-10- 3733609.65 096
) 2027
4,000,000.00 Carlsberg Breweries AS 0.375% 3,650,437.80 0.94 3,000,000.00 Hamburg Commercial Bank AG 2,809,989.75 073
4,300,000.00 20706{202; SA 4.079% 4,333,062.70 1 0.375% 09-03-2026
e ey e SR A 223062 : 3,800,000.00 Heathrow Funding Ltd 15% 3,695.964.55 096
) 12-10-2025
3,900,000.00 Carrier Global Corp 4.375% 29- 3,916,793.40 101 80000000 Heimstaden Bostad Treasury B 74642280 019
2,200,000.00 85-501215 Helsinki Fi H 2% 2161,02150 0.56 0.625% 24-07-2025
U0V Lastetum Tielsinkl Finance 1 2% 101,921, - 4,000,000.00 Holding d'Infrastructures de 3,732,828.00 0.96
2,700,000.00 ?f}z?s Co SA225% 2,636,635.05 068 1:625% 27-11-2027
Tl 636,635 : 2,000,000.00 Ibercaja Banco SA 5.625% MULTI 2,066,825.00 053
07-06-2027
2100,000.00 %;'N Group NV 3125% 14-04- 2048,400.90 053 2,900,000.00 ING Groep NV 2125% MULTI 279107890 072
26-05-2031
1,200,000.00 CEZ AS 0.875% 02-12-2026 1121,37720 029 : )
3200.000.00 CEZ AS 2.375% 06-04-2027 308258778 080 1,800,000.00 Integnat\?naEConsohdated A 1,784,959.20 0.46
3,000,000.00 Clearstream Banking AG 2,851,350.00 074 275% 25-03-2025
FURLEY. earstream Ban«ing 921,300 - 1,800,000.00 International Game Technolog 1,778,823.00 0.46
0.000000% 01-12-2025 350 1506 200E
2100,000.00 ggfg;;gz%a”k AG 0.750% MULTI 205287810 053 1,200,000.00 1SS Finance BV 125% 07-07-2025 1169,148.00 030
1,200,000.00 1SS Global A/S 0.875% 18-06-2026 1136,223.00 029
1.300,000.00 Commerzbank AG FRN 12-03- 130508625 034 4200,000.00 JPMorgan Chase & Co 1.090% 4,025922.60 104
2027 MULTI 11-03-2027
2,000,000.00 Coty Inc 4.5% 15-05-2027 2,017700.00 052 500,000.00 JPMorgan Chase & Co 3.674% 502,005.50 o1
MULTI 06-06-2028
2,400,000.00 Koninklijke Philips NV 0.5% 2,275254.00 059
22-05-2026
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - EUR Corporate Bond Fund
1-3 Years

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR) (continued)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
2,200,000.00 La Mondiale SAM 5.050% MULTI 2,199,483.00 0.57 3,900,000.00 Vestas Wind Systems A/S 4125% 392728245 1.01
Perp FC2025 15-06-2026
3,100,000.00 Mediobanca Banca di Cre 4.875% 3,168,538.68 0.82 2,500,000.00 Volkswagen Financial Service 2,505,625.00 0.65
MULTI 13-09-2027 3.75% 10-09-2026
2,500,000.00 Morgan Stanley 2103% MULTI 2,465,175.00 0.64 3,000,000.00 Volkswagen Internation 3.500% 2,964,510.00 0.77
08-05-2026 MULTI Perp FC2025
4,200,000.00 National Grid PLC 2.179% 30- 4,087,671.00 1.06 1,900,000.00 Volvo Car AB 2% 24-01-2025 1,872,070.00 0.48
06-2026 1,200,000.00 Wuerttembergische Leben 1,200,648.74 0.31
3,675,000.00 Nationwide Building Soc 2.000% 3,669,899.10 0.95 5.250% MULTI 15-07-2044
MULTI 25-07-2029 358,575,815.96 92.67
2,700,000.00 NatWest Group PLC 4.699% 2,774,876.56 0.72 GBP
MULTI 14-03-2028 1,700,000.00 Pinewood Finco PLC 3.625% 1,852,968.96 0.48
3,000,000.00 NatWest Markets PLC 0.125% 2,861,540.25 0.74 15-11-2027
12-11-2025 1,852,968.96 0.48
1,800,000.00 NGG Finance PLC 1.625% MULTI 1,781,482.50 0.46 usb
05-12-2079 3,300,000.00 Standard Chartered PLC 6.170% 3108,516.70 0.80
2,300,000.00 Nokia Oyj 2% 11-03-2026 2,239,316.11 0.58 MULTI 09-01-2027
2,000,000.00 Nokia Oyj 3125% 15-05-2028 1,964,763.90 0.51 3,108,516.70 0.80
3,000,000.00 Nykredit Realkredit 3.875% 07- 2,999,970.00 078
05-2027 Total Bonds 363,537,301.62 93.96
2,100,000.00 Nykredit Realkredit FRN 07-28- 1,964,130.00 0.51
2031 Total Transferable securities
2,200,000.00 OP Corporate Bank plc 1.625% 2142,85720 0.55 and money market instruments
MULTI 09-06-2030 admitted to official exchange
4,017,000.00 Permanent TSB Group Hol 6.625% 4,237,898.85 110 listing 363,537,301.62 93.96
MULTI 25-04-2028
1,900,000.00 PPF Telecom Group BV 3125% 1,868,756.40 0.48 Transferable securities and money market instruments traded
27-03-2026 on another regulated market
3,000,000.00 Raiffeisen Bank Interna 4.750% 3,028,878.00 078 Bonds
MULTI 26-01-2027
1,600,000.00 Raiffeisen Bank Internationa 1,693,988.37 0.44
5.75% 27-01-2028 2100,000.00 \E/g:ovia SE 1375% 28-01-2026 202190415 052
6,100,000.00 RCI Banque SA 3.75% 04-10-2027 6,088,265.13 157 N : : ? 2 621 '904'15 0'52
4,000,000.00 Rentokil Initial Finance BV 3.875% 4,028,060.00 1.04 usbD e : )
27-06-2027 5200,000.00 BPCE SA 1.652% MULTI 06-10- 4,602,607.34 119
2,000,000.00 SANEF SA 1.875% 16-03-2026 1,945,390.00 0.50 2026
2100,000.00 SCOR SE 3.875% MULTI Perp 2,065,707.00 053 4,602,607.34 119
FC2025
3,900,000.00 Securitas Treasury Ireland D 3,956,082.00 1.02 Total Bonds 6,624,511.49 17
4.25% 04-04-2027
2,200,000.00 SES SA 1.625% 22-03-2026 2123,93720 055 Total Transferable securities
2,200,000.00 Siemens Energy Finance BV 4% 2,203,370.36 0.57 and money market instruments
05-04-2026 traded on another regulated
1,900,000.00 SoftBank Group Corp 3.125% 1,862,000.00 0.48 market 6,624,511.49 1.7
19-09-2025
3900,000.00 Statkraft A_S 1125% 20’03’,2025 382973175 099 Other transferable securities and money market instruments
2,300,000.00 Telefonaktiebolaget LM Erics 2156,921.60 0.56
1125% 08-02-2027 Bonds
2,000,000.00 Telefonaktiebolaget LM Erics 2,096,067.50 0.54
5.375% 29-05-2028 EUR
1,000,000.00 TenneT Holding BV 1.75% 04- 958,571.25 025 2,400,000.00 Autostrade per ['ltalia SpA 4.375% 2,415,315.60 0.62
06-2027 16-09-2025
4,400,000.00 Teollisuuden Voima Oyj 1125% 4,203,548.80 1.09 2,415,315.60 0.62
09-03-2026
1,800,000.00 Teva Pharmaceutical Finance 1,800,306.00 047 Total Bonds 2,415,315.60 0.62
4.5% 01-03-2025
1,000,000.00 Tikehau Capital SCA 2.25% 14~ 962,008.00 0.25 Total Other transferable
10-2026 securities and money market
4,900,000.00 Traton Finance Luxembourg SA 4,899,039.60 127 instruments 2,415,315.60 0.62
3.75% 27-03-2027
2,000,000.00 UBS Group AG 0.250% MULTI 1,904,188.00 049 Total Investments in Securities 372,577,128.71 96.29
03-11-2026
1,000,000.00 UBS Group AG 1.000% MULTI 946,800.50 024 Cash at banks 9,910,953.87 2,56
24-06-2027
5,000,000.00 UBS Group AG 2125% MULTI 4,888,088.75 126 Other net assets 4,436,767.94 115
13-10-2026
2,500,000.00 UBS Group AG 2.750% MULTI 2,449,93438 063 Total net assets 386,924,85052  100.00
15-06-2027
900,000.00 Unibail-Rodamco-Westfi 2125% 855,104.14 022
MULTI Perp FC2023
2,200,000.00 Unicaja Banco SA 1.000% MULTI 2110,783.40 0.55
01-12-2026
4,100,000.00 Upjohn Finance BV 1.362% 23- 3,826,178.88 0.99
06-2027
2,300,000.00 Vattenfall AB 3.000% MULTI 2,201,455.93 0.57

Any differences in the percentages of net assets are the results of rounding.

19-03-2077

The accompanying notes form an integral part of these financial statements.
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Nordea 1 - EUR Corporate Bond Fund
1-3 Years

Breakdown by Country and Economic
Sector of the Investments in Securities

as of 30/06/2024 (in % of Net Assets)

Country Sector

France 1757 Corporate Debt 9515
Netherlands 179 Mortgage Bonds 114
Germany 935

United States 761 Total 96.29
Spain 6.51

United Kingdom 6.25

Denmark 594

Ireland 563

Finland 383

Italy 3.69

Belgium 284

Switzerland 263

Luxembourg 244

Austria 222

Sweden 215

Norway 1.85

Czech Republic 1.09

Jersey 0.96

British Virgin Islands 0.95

Australia 0.51

Japan 0.48

Total 96.29

Any differences in the percentages of net assets are the results of rounding.
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Nordea 1 - EUR Corporate Bond Fund
1-3 Years

Statement of Derivative Instruments
Forward Foreign Exchange Contracts

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)

Share class hedging:
Counterparty: JPMorgan Chase Bank NA/London

35,947,486.92 NOK 3,170,207.22 EUR (18,226.23) 31/07/2024
27,020,020.40 SEK 2,406,994.75 EUR (30,074.61) 31/07/2024
(48,300.84)

Efficient portfolio management:
Counterparty: BNP Paribas SA

7,689,252.01 EUR 8,378,565.00 usD (119,563.47) 30/08/2024
(119,563.47)
Counterparty: HSBC Continental Europe SA
1,885,610.43 EUR 1,606,403.00 GBP (8,086.64) 30/08/2024
(8,086.64)
Counterparty: JP Morgan SE
28,870.00 GBP 3414811 EUR (113.27) 30/08/2024
(113.27)
(127,763.38)
(176,064.22)

Contracts with identical maturity date, same currency bought and same currency sold have been summed together in the above table.

Financial Futures Contracts

Description Maturity Date Currency Purchased/ Commitment Unrealised appreciation/ Unrealised appreciation/
Sold contracts in currency (depreciation) from  (depreciation) from contract

27/06/2024 to 28/06/2024 in opening to 27/06/2024 already

Sub-fund base currency (EUR) cashed in Sub-fund base

currency (EUR)

Efficient portfolio management:

EURO-BOBL FUTURE 9/2024 10/09/2024 EUR (122.00) (14,227,640.00) (3,660.00) (166,809.71)
EURO-SCHATZ FUT 9/2024 10/09/2024 EUR 553.00 58,479,750.00 8,295.00 264121.34
US 2YR NOTE (CBT) 9/2024 03/10/2024 usD (33.00) (6,744116.94) (3,856.09) (10,554.00)

77891 86,757.63

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Bond Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
Transferable securities and money market instruments 500,000.00 North Macedonia Government | 436,191.63 129
admitted to official exchange listing 1.625% 10-03-2028
Bond 200,000.00 Novo Banco SA 3.25% 01-03-2027 199,511.57 0.59
onds 600,000.00 Portugal Obrigacoes do Tesou 1% 322,607.59 0.95
AUD 12-04-2052
550,000.00 Australia Government Bond 1.75% 189,588.82 056 60,000.00 Republic of Austria Governme 4583844 014
T06208] 1.85% 23-05-2049
189,588.82 0.56 583,000.00 Republic of Poland Governmen 601,200.68 177
DKK " . " 3.875% 14-02-2033
1,000,000.00 Nykredit Realkredit 1% 07-01-2028 12426038 037 20000000 Romanian Bovernment internat 37654375 B
b 14-04-
SDOAH 124.260.38 0.37 100,000.00 Romanian Government Internat 80,678.65 0.24
EUR e : 2124% 16-07-2031
1500,000.00 AMCO - Asset Management Co S 1420,928.25 419 369,000.00 Slovakia Government Bond 57246009 169
95% 17-07-2007 3.625% 08-06-2033
1. 0,
200,000.00 Banco BPM SpA 3.375% 24-01- 199,37410 059 413,000.00 féo;’gkég?zo‘/emme”t Bond 4% 42549201 1.25
2030 el
800,000.00 Banco BPM SpA 3.875% 18-09- 805,509.60 238 189,000.00 gga(')’; ggzgmmem Bond 1% 12139257 036
2026 e
100,000.00 Banco Santander SA 3125% 9978475 029 391,000.00 Spain Government Bond 1.45% 187,034.85 0.55
28-05-2029 31-10-2071
H 0,
300,000.00 Banco Santander Totta SA 3.25% 299,120.25 088 226000000 ?ﬁ‘g foogzemme”t Bond 1.9% 148740940 439
15-02-2031 e
900,000.00 Banco Santander Totta SA 3.75% 904,54410 267 1,040,000.00 gga(.).; gggmmem Bond 3.45% 985,879.44 29
11-09-2026 o
200,000.00 Bank Gospodarstwa Krajowego 198742.20 059 600,000.00 Spain Government Bond 3.55% 610,930.65 1.80
4.375% 11-06-2054 s 31-10-2033 Bond 49, 57056650 "
500,000.00 Cooperatieve Rabobank UA 49736150 147 80,00000 Spain Government Bond 4% /566. B
3.064% 01-02-2034 SO e
300,000.00 Credit Agricole Italia SpA 3.5% 303,82935 090 1,000,000.00 UniCredit SpA 3.5% 31-07-2030 1,010,049.75 298
15-07-2033 30,678,418.27 90.47
. usb
315,800.00 European Union 3% 04-03-2053 287,802.04 0.85 .
300,000.00 European Union 3% 04-12-2034 296,212.80 0.87 11700,000:00 Republic of faly Government 148929393 439
1,247,032.00 French Republic Government B 795,319.60 235 o270 1.489,293.93 439
0.5% 25-05-2040 ' e -
776,182.00 French Republic Government B 379,769.94 112
0.75% 25-05-2053 Total Bonds 32,481,561.40 95.78
1,092,000.00 ;geor/wcthRoe;Lék())l:éGovernment B 928,253.01 274 Total Transferable securities
AT and money market instruments
500,000.00 French Republic Government B 436,214.25 129 admitted to official exchange
3% 25-05-2054 listing 32,481,561.40 9578
800,000.00 French Republic Government B 729,300.52 215 —
3.25% 25-05-2055 . .
1,000,000.00 Hellenic Republic Government 900,375.00 266 Total Investments in Securities 32,481,561.40 9578
1.5% 18-06-2030
500,000.00 Hellenic Republic Government 319,455.00 094 Cash at banks 1,520,894.32 448
1.875% 24-01-2052 h liabiliti
400,000.00 Hellenic Republic Government 386,303.20 114 Other net liabilities (91,096.54) (0.27)
4125% 15-06-2054
1,800,000.00 Hellenic Republic Government 1,888,749.00 557 Total net assets 33911,35918  100.00
4.25% 15-06-2033
300,000.00 Ibercaja Banco SA 4.375% MULTI 303,395.49 0.89
30-07-2028
300,000.00 International Development As 196,296.75 0.58
0.7% 17-01-2042
500,000.00 Intesa Sanpaolo SpA 3.625% 494,920.50 1.46
16-10-2030
1,000,000.00 Intesa Sanpaolo SpA 3.625% 1,008,850.25 297
30-06-2028
139,800.00 Ireland Government Bond 1.5% 97933.92 0.29
15-05-2050
500,000.00 Ireland Government Bond 2.6% 484,952.75 143
18-10-2034
1,000,000.00 Ireland Government Bond 3% 973,330.00 2.87
18-10-2043
1,500,000.00 Italy Buoni Poliennali Del T 1.3% 1,848,207.80 545
15-05-2028
1,255,000.00 Italy Buoni Poliennali Del T 1.5% 770,23115 227
30-04-2045
238,000.00 lItaly Buoni Poliennali Del T 2.8% 168,052.51 0.50
01-03-2067
140,000.00 Italy Buoni Poliennali Del T 4.45% 140,027.90 0.41
01-09-2043
2,200,000.00 Italy Buoni Poliennali Del T 4.5% 2,186,785.99 6.45
01-10-2053
1,140,000.00 Kingdom of Belgium Governmen 699,696.09 2.06
1.4% 22-06-2053
1,100,000.00 Kingdom of Belgium Governmen 1,097,629.04 324
3% 22-06-2033
300,000.00 Land Berlin 3% 13-03-2054 288,372.08 0.85
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Bond Fund

Breakdown by Country and Economic
Sector of the Investments in Securities
as of 30/06/2024 (in % of Net Assets)

Country Sector

Italy 34.93 Government Bonds 7231
Spain 12.31 Corporate Debt 19.56
Greece 10.31 Mortgage Bonds 392
France 9.64

Belgium 530 Total 95.78
Portugal 5.09

Ireland 459

Slovakia 294

Poland 2.36

Supranational 2.30

Netherlands 147

Romania 135

Macedonia, The former Yugoslav Republic of 129

Germany 0.85

Australia 0.56

Denmark 0.37

Austria 014

Total 95.78

Any differences in the percentages of net assets are the results of rounding.
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Nordea 1 - European Bond Fund

Statement of Derivative Instruments
Forward Foreign Exchange Contracts

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)

Efficient portfolio management:
Counterparty: Barclays Bank Ireland PLC

6,976.30 EUR 5,940.00 GBP (24.35) 05/09/2024
997.68 EUR 168,300.00 JPY 11.06 05/09/2024
11,478.00 GBP 13,545.74 EUR (17.77) 05/09/2024
188,100.00 JPY 1121.83 EUR (19.09) 05/09/2024
(50.15)
Counterparty: BNP Paribas SA
9,498.00 AUD 591759 EUR (15.99) 05/09/2024
10,572.00 CAD 712414 EUR 75.66 05/09/2024
3757.86 EUR 6,145.00 AUD (59.86) 05/09/2024
17,850.43 EUR 26,304.00 CAD (6413) 05/09/2024
8,032.85 EUR 6,867.00 GBP (60.11) 05/09/2024
436222 EUR 728,752.00 JPY 89.77 05/09/2024
585891 EUR 66,400.00 SEK 1729 05/09/2024
19,317.99 EUR 20,829.00 usb (90.23) 05/09/2024
18,323.00 GBP 21,438.60 EUR 155.63 05/09/2024
512,321.00 JPY 3,064.57 EUR (61.00) 05/09/2024
440,433.00 SEK 39139.32 EUR (389.83) 05/09/2024
(402.80)
Counterparty: BofA Securities Europe SA
10,354.00 AUD 6,344.68 EUR 88.06 05/09/2024
370,399.00 CAD 252,702.28 EUR (429.80) 05/09/2024
210,807.42 EUR 345,094.00 AUD (3,588.37) 05/09/2024
153777 EUR 2,281.00 CAD (15.65) 05/09/2024
12,461.06 EUR 140,538.00 SEK 96.65 05/09/2024
98,898.00 SEK 8,789.33 EUR (88.23) 05/09/2024
(3937.34)
Counterparty: Citibank Europe PLC
898.00 CAD 609.44 EUR 215 05/09/2024
4,529 EUR 7.354.00 AUD (39.95) 05/09/2024
26,522.31 EUR 39,311.00 CAD (249.70) 05/09/2024
62,896.94 EUR 53,734.00 GBP (430.47) 05/09/2024
3,748.66 EUR 632,252.00 JPY 42.20 05/09/2024
4,514.61 EUR 50,978.00 SEK 29.65 05/09/2024
13,398.00 GBP 15,786.56 EUR 417 05/09/2024
514,800.00 JPY 3,068.36 EUR (50.34) 05/09/2024
81,611.00 SEK 7179.90 EUR (0.22) 05/09/2024
(692.51)
Counterparty: Deutsche Bank AG
416.00 CAD 28331 EUR 0.02 05/09/2024
11,721.08 EUR 19,047.00 AUD (112.80) 05/09/2024
222,834.88 EUR 328,891.00 CAD (1156.56) 05/09/2024
9,649.01 EUR 8164.00 GBP 26.81 05/09/2024
4,36710 EUR 742,500.00 JPY 1457 05/09/2024
217,800.00 JPY 128477 EUR (8.00) 05/09/2024
51,457.00 SEK 4,574.21 EUR (46.99) 05/09/2024
124,031.27 EUR 924,200.00 DKK 16.50 06/09/2024
(1,266.45)
Counterparty: Goldman Sachs Bank Europe SE
8,135.95 EUR 91,718.00 SEK 66.66 05/09/2024
193,855.00 SEK 1719534 EUR (140.10) 05/09/2024
(73.44)
Counterparty: HSBC Continental Europe SA
792.00 CAD 53312 EUR 6.25 05/09/2024
2,44724 EUR 3,608.00 CAD (10.01) 05/09/2024
64,465.00 usb 59,470.53 EUR 595.03 05/09/2024
591.27
Counterparty: JP Morgan SE
38,275.00 AUD 2374543 EUR 36.09 05/09/2024
824293 EUR 13,372.00 AUD (6517) 05/09/2024
20,906.81 EUR 17,723.00 GBP 18,53 05/09/2024
13,655.28 EUR 2,305,030.00 JPY 142.58 05/09/2024
67,678.06 EUR 767,906.00 SEK 12122 05/09/2024
1,780,147.41 EUR 1,939,469.00 usD (26,899.41) 05/09/2024
14,103.00 GBP 16,632.07 EUR (10.31) 05/09/2024
891,374.00 JPY 532575 EUR (99.97) 05/09/2024
84,302.00 SEK 7471.09 EUR (54.29) 05/09/2024
(26,810.73)

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.

Nordea 1, SICAV - Unaudited Semi-Annual Report 2024 of Sub-funds distributed in Switzerland 177



Nordea 1 - European Bond Fund

Statement of Derivative Instruments (continued)
Forward Foreign Exchange Contracts (continued)

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)

Counterparty: Morgan Stanley Europe SE

9,962.00 CAD 6,71614 EUR 6827 05/09/2024
611.40 EUR 911.00 CAD (9.00) 05/09/2024
6,317.23 EUR 5346.00 GBP 16.36 05/09/2024
4,244.82 EUR 711,184.00 JPY 75.46 05/09/2024
193736 EUR 21,950.00 SEK 6.28 05/09/2024
2,079.00 GBP 2,450.00 EUR 029 05/09/2024
458,560.00 JPY 2,720.72 EUR (32.48) 05/09/2024

12518

Counterparty: Societe Generale SA

396.00 GBP 46722 EUR (0.49) 05/09/2024

(0.49)

(32,517.46)

Contracts with identical maturity date, same currency bought and same currency sold have been summed together in the above table.

Credit Default Swaps
Underlying Buy/Sell Fixed rate Nominal Currency Cost (EUR) Unrealised  Marketvalue Maturity Date
appreciation/ (EUR)
(depreciation) (EUR)
Counterparty: ICE Clear Credit LLC
ITRAXX-XOVERS41V1-5Y Buy 5.00% 2,000,000.00 EUR (176,911.92) 33,982.10 (142,929.82) 20/06/2029
(176,911.92) 3398210 (142,929.82)
Financial Futures Contracts
Description Maturity Date Currency Purchased/ C itment Unrealised appreciation/ Unrealised appreciation/
Sold contracts in currency (depreciation) from  (depreciation) from contract
27/06/2024 to 28/06/2024 in opening to 27/06/2024 already
Sub-fund base currency (EUR) cashed in Sub-fund base
currency (EUR)
Efficient portfolio management:
AUST 10Y BOND FUT 9/2024 16/09/2024 AUD 11.00 1,052,535.00 5929.29 (4,952.34)
CAN 10YR BOND FUT 9/2024 27/09/2024 CAD (2.00) (241,120.00) (245.60) (1,42518)
EURO-BOBL FUTURE 9/2024 10/09/2024 EUR 33.00 3,848,460.00 990.00 29,3161
Euro-BTP Future 9/2024 10/09/2024 EUR (34.00) (3,925,980.00) 5,100.00 (2,903.59)
EURO-BUND FUTURE 9/2024 10/09/2024 EUR 12.00 1,584,720.00 240.00 12,739.27
EURO-BUXL 30Y BND 9/2024 10/09/2024 EUR (14.00) (1,839,320.00) 2,800.00 (57,272.56)
Euro-OAT Future 9/2024 10/09/2024 EUR (14.00) (1,724,00.00) 3,500.00 4,800.67
EURO-SCHATZ FUT 9/2024 10/09/2024 EUR 14.00 1,480,500.00 210.00 77222.06
JPN 10Y BOND(OSE) 9/2024 20/09/2024 JPY (1.00) (142,800,000.00) (698.39) 1,059.68
LONG GILT FUTURE 9/2024 30/09/2024 GBP 10.00 981,000.00 1181.88 9,735.21
Short Euro-BTP Fu 9/2024 10/09/2024 EUR 3.00 315,090.00 0.00 (69.00)
SW 5YR STDS FUT 9/2024 18/09/2024 SEK (10.00) (9122,589.52) 496.44 (6,825.83)
SWEDISH 10YR FUT 9/2024 18/09/2024 SEK (9.00) (8,045,206.75) 92494 (8,601.35)
SWEDISH 5YR FUT 9/2024 18/09/2024 SEK 2.00 1,896,695.17 (104.09) 1,500.23
US 10YR NOTE (CBT)9/2024 30/09/2024 usb 10.00 1104,218.80 1,606.88 (2,061.50)
US 2YR NOTE (CBT) 9/2024 03/10/2024 usbD (1.00) (204,36718) (116.85) (319.82)
US 5YR NOTE (CBT) 9/2024 03/10/2024 usb 6.00 640,921.86 74497 (1,700.79)
US ULTRA BOND CBT 9/2024 30/09/2024 usbD 1.00 127156.25 146.08 211258
22,705.55 (17,646.15)

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Bond Fund

Statement of Derivative Instruments (continued)

Interest Rate Swaps

Description Nominal Currency Unrealised appreciation/ Costin Sub-fund base Maturity date
(depreciation) in Sub-fund base currency (EUR)
currency (EUR)
Counterparty: BofA Securities Inc
Paying fixed rate 2.8408% (100,000.00) EUR (18,716.97) 0.00 11/10/2073
Receiving floating rate EURIBOR 6 months
Paying fixed rate 2.9847% (500,000.00) EUR (45,017.55) 0.00 08/11/2053
Receiving floating rate EURIBOR 6 months
Receiving fixed rate 2.6873% 2,000,000.00 EUR 359223 0.00 01/12/2030
Paying floating rate EUR-EUROSTR-0IS COMPOUND 1
day
Receiving fixed rate 3.4060% 3,000,000.00 EUR 4,53551 309.97 04/09/2025
Paying floating rate EUR-EUROSTR-0IS COMPOUND 1
day
Paying fixed rate 2.1210% (200,000.00) EUR 2,568.20 54591 04/01/2074
Receiving floating rate EURIBOR 6 months
Receiving fixed rate 2.3150% 2,500,000.00 EUR (40,763.06) (713.00) 16/01/2029
Paying floating rate EUR-EUROSTR-OIS COMPOUND 1
day
Paying fixed rate 2.4270% (500,000.00) EUR 10,418.49 398.00 16/01/2054
Receiving floating rate EURIBOR 6 months
Receiving fixed rate 2.3580% 900,000.00 EUR (13,072.05) (241.00) 30/01/2029
Paying floating rate EUR-EUROSTR-0IS COMPOUND 1
day
Receiving fixed rate 2.7837% 200,000.00 EUR 61132 0.00 30/11/2028
Paying floating rate EUR-EUROSTR-0IS COMPOUND 1
day
Paying fixed rate 2.7400% (1,000,000.00) EUR (39,033.66) (519.58) 04/09/2053
Receiving floating rate EURIBOR 6 months
Receiving fixed rate 2.1597% 400,000.00 EUR (9,263.37) 0.00 08/01/2029
Paying floating rate EUR-EUROSTR-0OIS COMPOUND 1
day
Paying fixed rate 2.5710% (400,000.00) EUR 8,513.88 (63.00) 13/03/2034
Receiving floating rate EURIBOR 6 months
Paying fixed rate 2.8030% (800,000.00) EUR 1,09219 207.00 24/04/2034
Receiving floating rate EURIBOR 6 months
(134,534.84) (75.70)
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Corporate Bond

Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
Transferable securities and money market instruments 4,000.00 Bundesrepublik Deutschland B 3,058.48 0.00
admitted to official exchange listing 0.000000% 15-05-2035
d 4,238.91 Bundesrepublik Deutschland B 314729 0.00
Bonds 0.000000% 15-05-2036
DKK 2,000.00 Bundesrepublik Deutschland B 974.89 0.00
i i 0.000000% 15-08-2052
0, | .
20,600,000.00 g‘égidg Realkredit 1% 01-01-2028 258153176 035 340,000.00 Bundesrepublik Deutschland B 1% 276,812.60 006
' ) 15-05-2038
34,037431.00 ?éé’id,‘j Realkredit 1% 07-01-2027 430378186 0.92 2,516,000.00 Carlsberg Breweries AS 3.25% 2,502,06136 053
i 12-10-2025
0, — -
2081500000 Realkredi Danmark 1% 04-01 269174701 0.57 2330,000.00 Carrier Global Corp 4375% 29- 2340,03298 050
9,577,060.63 2.04 05-2025
EUR :571,060. - 3,300,000.00 Cellnex Finance Co SA 3.625% 3,280,576.20 070
. . 24-01-2029
2,800,000.00 Abanca Corp Bancaria SA 5.250% 2,909,751.18 0.62 400,000.00 Celinex Telecom SA 175% 23- 35174090 008
MULTI 14-09-2028 e
T 0,
3,100,000.00 Abanca Corp Bancaria SA 5.875% 3,323,43715 0.71 1400,000.00 Celinex Telecom SA 1.875% 26- 1276,079.00 027
MULTI 02-04-2030 el
0,
1100,000.00 Q%%";Egggaggw 5500% 114397855 0.24 7,643,000.00 CEZ AS 2.375% 06-04-2027 7362,56824 157
> i 5104,000.00 CEZ AS 3% 05-06-2028 4,977.920.99 106
1,612,000.00 ﬁc.QS“ff BV 5.625% MULTI 02 1,624,399.50 035 355500000 CE7 AS 426% 1106-2032 e oo
1759,000.00 Akelius Residential Property 1,416363.51 030 1.900,000.00 Cie de Financement Foncier S 189520678 040
0.75% 22-02-2030 3125% 17:05-2029 .
1721,000.00 Akelius Residential Property 1% 1,528,824.54 033 3,200,000.00 gg gj ggg‘gGOba'” SA3375% 3164,649.60 068
17-01-2028 -04-
5,012,000.00 Akelius Residential Property 433717179 093 100,000.00 CNP Assurances SACA 5250% 102,785.85 002
5 o000 MULTI 18-07-2053
1,400,000.00 Allianz SE 4.851% MULTI 26- 1,442,961.90 031 1,944,000.00 ggCSQCZ%;SHBC Finance BV 2.75% 192376094 041
07-2054 e ’
2200,000.00 Allianz SE 5.824% MULTI 25- 2,419,104.05 052 430000000 Coentreprise de Transport d 381730350 0.81
079053 2125% 29-07-2032
2:370,000.00 American Tower Corp 3.9% 16- 2,369,192.59 051 2800,00000 Coentreprise de Transport d 2752,094.80 059
5050 3.75% 17-01-2036
1, 0,
3,000,000.00 Argenta Spaarbank NV 1.375% 272874375 058 3,100,000.00 Cooperatieve Rabobank U 4.233% 3169,974.75 0.68
MULTI 08-02-2029 MULTI 25-04-2029 .
4,200,000.00 Argenta Spaarbank NV 3125% 4155,52515 0.89 100,000.00 g%d;tz/g%gco‘e Assurances S 2% 87,009.50 002
06-02-2034 e
573500000 Argenturn Netherlands BV 3.500% 5,666,132.69 121 2900,000.00 Credit Agricole SA 3.875% 20- 2939,440.00 063
MULT! 01-10-2046 2,700,000.00 247293/1 icole SA 4125% 07 2,769,246.90 059
1,052,000.00 ASR Nederland NV 3.625% 12- 1,054,553.73 022 700,000 05923309”“’ € SA4125% 07- 769,246. E
12-2028 o
2,568,000.00 ASR Nederland NV 7.000% MULTI 2911,219.62 062 3,900,000.00 (c)gegg ';"O‘;“el Arkea SA 4125% 3,988,475.40 085
07-122043 -04-
. . 2,200,000.00 Crelan SA 575% 26-01-2028 2,322,581.80 050
548500000 g\gi%gg'o{d'”g L1d 6625%16 5805.296.58 1.24 1774,000.00 Danske Bank A/S 4.000% MULTI 1782,40876 038
: 12-01-2027
6,419,000.00 Avinor AS 1% 29-04-2025 6,282,27530 134
3100,000.00 Ayvens SA 3.875% 22-02-2027 311181565 066 2.739,000.00 ?(i%ﬁ‘fzeoii’”k A/S 4125% MULTI 2,798101.32 060
3,800,000.00 Ayvens SA 4% 24-01-2031 379971181 081
300,000.00 Ayvens SA 4.875% 06-10-2028 31256856 0.07 140000000 ge Volkebank NV 2375% MULT! 1362188.80 0.29
0,
100,000.00 giquggzta”der SAT125% 98,.996.50 0.02 2,000,000.00 de Volksbank NV 4.875% 07- 2,089,160.00 045
. 03-2030
130000000 g;_”zcoozgama”der SA325%14 130030761 0.28 965,000.00 Deutsche Pfandbriefbank AG 3% 95171919 020
) 25-012027
0,
462,000.00 Bank of America Corp 0.694% 3899401 0.08 942,000.00 Deutsche Pfandbriefbank AG 934,777.87 020
MULTI 22-03-2031 S e
i o, .25% 15-01-
2,400,000.00 Banque Federative du Cr 3.875% 2,370,094.30 0.51 271,000.00 Deutsche Pfandbriefbank AG 27101938 006
MULTI 16-06-2032 e
- ) 625% 13-10-
1:800,000.00 ?32%“8;8323228 du Credit 179518732 038 1,555,000.00 Deutsche Pfandbriefbank AG 1562,824.76 033
' ’ ) 3.625% 28-10-2027
0
2,000,000.00 2813_??_;nggederat\ve du Credit 4% 2,034,785.00 043 927000.00 DNB Bank ASA 4500% MULT! 950,44059 020
) ) 19-07-2028
3,200,000.00 Banquue Federative du Credit 3,269,411.20 0.70 1154.000.00 DNB Bank ASA 4.625% MULT] 1198,571.52 026
4125% 13-03-2029 o B
3100,000.00 E?g%“f;fﬁ;g}ve du Credit 324752590 069 783,000.00 DNB Bank ASA 5.000% MULTI 807128115 017
: 13-09-2033
3,500,000.00 Bayer AG 0.05% 12-01-2025 343125650 073 3
400,000.00 Bayer AG 3125% MULTI 12-11- 363,992.00 008 15400000 EDE Senvicios Financieros £s 3.5% 152550.40 0.03
2079 0
5,804,000.00 Bayer AG 4.625% 26-05-2033 597691857 128 290000000 FOF Servicios Financieros & 3.011.204.85 064
\ - 375% 04-04-
1,400,000.00 ?;ﬁliz(i)az%tal Corp BV 2125% 1,279,026.70 027 400,000.00 Electricite de France 2.875% 373,697.60 0.08
o MULTI Perp FC2026
1:300,000.00 ﬁ?gﬁ;;gg‘;k SA4875% MULTI 131740310 0.28 600,000.00 Electricite de France 3.375% 524,691.00 011
MULTI Perp FC2030
5
180000000 Belfs Bank 54 5.250% MULTI 184638802 0.39 500,000.00 Electricite de France 4.000% 499,93425 011
' . MULTI Perp FC2024
0, -
1:542,000.00 g;f’ziggg Holdings Inc 01% 08 150518128 0.32 400,000.00 Electricite de France 7.500% 428150.00 0.09
MULTI Perp FC2028
700,000.00 BPCE SA 4% 29-11-2032 713,459.60 015 I 5
2300.000.00 BPCE SA 4125% 10-07-2028 2349,024.50 050 2,900,000.00 Electricite de France SA 2% 1,810,055.16 0.39

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.

09-12-2049

180 Nordea 1, SICAV - Unaudited Semi-Annual Report 2024 of Sub-funds distributed in Switzerland



Nordea 1 - European Corporate Bond
Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR) (continued)

Number/ Description Market Value % of Net Number/ Description MarketValue % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
900,000.00 Electricite de France SA 4125% 909,457.65 019 2,081,000.00 Molnlycke Holding AB 4.25% 2,114,320.97 0.45
17-06-2031 08-09-2028
800,000.00 Electricite de France SA 4.375% 809,430.06 017 2,213,000.00 Motability Operations Group 27170,600.58 0.46
17-06-2036 0.875% 14-03-2025
2,300,000.00 Electricite de France SA 4.625% 2,292,807.90 0.49 4,892,000.00 Motability Operations Group 4,851,068.64 1.03
25-01-2043 3.875% 24-01-2034
2,000,000.00 Electricite de France SA 4.75% 2,012,361.00 043 2,853,000.00 Motability Operations Group 4% 2,892,682.38 0.62
17-06-2044 17-01-2030
900,000.00 EnBW International Finance B 917,018.22 020 3,786,000.00 Motability Operations Group 3,843,296.38 0.82
3.85% 23-05-2030 4.25% 17-06-2035
4,400,000.00 Enel Finance International N 3,735,715.50 0.80 192,000.00 National Grid North America 161,098.08 0.03
0.75% 17-06-2030 1.054% 20-01-2031
976,000.00 Enel Finance International N 4% 993,727.09 0.21 463,000.00 National Grid North America 482,513.95 010
20-02-2031 4.668% 12-09-2033
2,920,000.00 Enel Finance International N 4.5% 2,924,835.52 0.62 4,127,000.00 National Grid PLC 0.553% 18- 3,518,963.93 0.75
20-02-2043 09-2029
3,200,000.00 Engie SA 3.625% 06-03-2031 3181111.36 0.68 1,721,000.00 National Grid PLC 3.245% 30- 161782777 0.35
1,500,000.00 Engie SA 3.625% 06-12-2026 1,503,700.50 0.32 03-2034
3,500,000.00 Engie SA 3.875% 06-01-2031 3,532,854.50 0.75 1,884,000.00 National Grid PLC 3.875% 16- 1,900,477.46 0.41
1,500,000.00 Engie SA 4.25% 06-03-2044 1,464,871.50 0.31 01-2029
100,000.00 Engie SA 4.25% 11-01-2043 98,559.95 0.02 1,973,000.00 National Grid PLC 4.275% 16- 2,009,517.76 043
800,000.00 Engie SA 4.5% 06-09-2042 813,552.80 017 01-2035
2100,000.00 Erste Group Bank AG 4.250% 2,162,193.60 0.46 5,033,000.00 Nationwide Building Soc 2.000% 5,026,014.20 1.07
MULTI 30-05-2030 MULTI 25-07-2029
8,100,000.00 Eurogrid GmbH 3.722% 27-04- 8,099,036.10 173 3,599,000.00 Nationwide Building Soc 4.375% 3,598,715.68 0.77
2030 MULTI 16-04-2034
1,200,000.00 Eurogrid GmbH 3.915% 01-02- 1,200,256.50 0.26 2,612,000.00 Nationwide Building Society 2,576,067.37 0.55
2034 3.25% 05-09-2029
198,000.00 Ford Motor Credit Co LLC 1.744% 197,784.43 0.04 1,619,000.00 Nationwide Building Society 4.5% 1,653,576.98 0.35
19-07-2024 01-11-2026
821,000.00 Ford Motor Credit Co LLC 3.25% 814,422.76 017 617,000.00 NatWest Markets PLC 0.125% 588,523.44 013
15-09-2025 12-11-2025
2,313,000.00 Ford Motor Credit Co LLC 4.165% 2,313,993.43 0.49 1,910,000.00 NatWest Markets PLC 3.625% 1,911,705.53 041
21-11-2028 09-01-2029
2,802,000.00 Ford Motor Credit Co LLC 4.445% 2,827390.32 0.60 1,629,000.00 NatWest Markets PLC 4.25% 1,665,949.79 036
14-02-2030 13-01-2028
3,859,000.00 Ford Motor Credit Co LLC 5125% 4,015,661.89 0.86 2,539,000.00 NN Group NV 6.000% MULTI 2,750,276.54 0.59
20-02-2029 03-11-2043
1165,000.00 Fresenius Finance Ireland PL 1114,810.93 024 1,636,000.00 Nykredit Realkredit 0.25% 01- 1,554,291.34 033
0.000000% 01-10-2025 13-2026
219,000.00 Fresenius SE & Co KGaA 1.875% 215,379.69 0.05 3,914,000.00 Nykredit Realkredit 4.625% 4,055,208.12 0.87
24-05-2025 01-19-2029
1,300,000.00 Fresenius SE & Co KGaA 5% 1,372,602.05 029 2,500,000.00 Nykredit Realkredit FRN 12-29- 2,584,767.50 0.55
28-11-2029 2032 EUR SWAP 5Y
1,550,000.00 GE Capital European Funding 1,585,851.11 034 1,065,000.00 Orsted AS 3.75% 01-03-2030 1,069,050.73 023
4.625% 22-02-2027 1,600,000.00 Pernod Ricard SA 3.625% 07- 1,579,737.68 034
2,487,000.00 Global Switch Finance BV 1.375% 2,262,623.38 0.48 05-2034
07-10-2030 3,100,000.00 Raiffeisen Bank Internationa 3,282102.46 070
6,196,000.00 Global Switch Holdings Ltd 2.25% 5,976,666.25 128 5.75% 27-01-2028
31-05-2027 3,000,000.00 RTE Reseau de Transport d'EL 2,983,635.00 0.64
1,413,000.00 Hamburg Commercial Bank AG 1,437158.77 0.31 3.5% 30-04-2033
4.875% 30-03-2027 900,000.00 RTE Reseau de Transport d'El 879,046.20 019
4,622,000.00 Heidelberg Materials AG 3.95% 4,576,386.64 0.98 3.75% 30-04-2044
19-07-2034 6,294,000.00 Securitas Treasury Ireland D 6,301,071.31 134
6,600,000.00 Holding d'Infrastructures de 6,677,553.30 142 3.875% 23-02-2030
4.25% 18-03-2030 4,298,000.00 Statkraft AS 1.125% 20-03-2025 4,220,560.79 0.90
1,500,000.00 Ibercaja Banco SA 4.375% MULTI 1,516,977.45 0.32 1,039,000.00 Stellantis NV 3.875% 05-01-2026 1,042112.32 0.22
30-07-2028 1,672,000.00 Swedbank AB 3.75% 14-11-2025 1,673,906.08 0.36
2,00,000.00 Ibercaja Banco SA 5.625% MULTI 2,170,166.25 0.46 1150,000.00 Swedbank AB 4.125% 13-11-2028 1181,82913 0.25
07-06-2027 2,700,000.00 Swiss Re Finance UK PLC 2.714% 2,392,570.79 0.51
100,000.00 ING Bank NV FRN 02-10-2026 100,811.50 0.02 MULTI 04-06-2052
3,200,000.00 ING Groep NV 3.875% MULTI 3,223,027.20 0.69 1179,000.00 TDC Net A/S 5186% 02-08-2029 1,200,043.97 0.26
12-08-2029 421,000.00 TDC Net A/S 5.618% 06-02-2030 433,633.23 0.09
5,394,000.00 JPMorgan Chase & Co 3.674% 5,416,606.25 116 1,536,000.00 TenneT Holding BV 1.375% 05- 1,433,198.59 0.31
MULTI 06-06-2028 06-2028
4,054,000.00 JPMorgan Chase & Co 4.457% 4,226,159.19 0.90 2,725,000.00 TenneT Holding BV 1.75% 04~ 2,612,106.66 0.56
MULTI13-11-2031 06-2027
1,553,000.00 Jyske Bank A/S 4.875% MULTI 1,606,266.35 0.34 2,741,000.00 Teollisuuden Voima Oyj 4.25% 2,750,711.36 0.59
10-11-2029 22-05-2031
1,323,000.00 Jyske Bank A/S 5.000% MULTI 1,365,527.17 0.29 5,666,000.00 Teollisuuden Voima Oyj 4.75% 5,847,833.27 125
26-10-2028 01-06-2030
1,069,000.00 LeasePlan Corp NV 0.25% 07- 996,115.58 0.21 2,300,000.00 Traton Finance Luxembourg SA 2,238,926.95 0.48
09-2026 0.125% 24-03-2025
6,198,000.00 LeasePlan Corp NV 0.25% 23- 5,869,251.88 125 5,700,000.00 Traton Finance Luxembourg SA 5,636,373.75 120
02-2026 3.75% 27-03-2030
1,436,000.00 Lseg Netherlands BV 4.231% 1,485,258.39 032 3,700,000.00 Traton Finance Luxembourg SA 3,752,712.05 0.80
29-09-2030 4.5% 23-11-2026
3,900,000.00 McDonald's Corp 1.5% 28-11-2029 3,532,337.25 0.75 11,600,000.00 UBS AG/London 0.25% 01-09- 10,170,520.40 217
2028
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Corporate Bond
Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR) (continued)

Number/ Description Market Value % of Net
Nominal (Note 2) Assets
1,886,000.00 UBS Switzerland AG 3.304% 1,894,094.71 0.40
05-03-2029
800,000.00 Unibail-Rodamco-Westfi 2125% 760,092.57 016
MULTI Perp FC2023
3,100,000.00 Unicaja Banco SA 5125% MULTI 3,216,260.51 0.69
21-02-2029
3,500,000.00 UniCredit SpA 3.5% 31-07-2030 3,535,174.13 0.75
5,729,000.00 Urenco Finance NV 3.25% 13- 5553,775.67 118
06-2032
1,040,000.00 Utah Acquisition Sub Inc 2.25% 1,032,890.82 0.22
22-11-2024
1,986,000.00 Vestas Wind Systems A/S 4125% 2,017,383.77 0.43
15-06-2031
2,000,000.00 Volkswagen Bank GmbH 4.625% 2,073,656.74 044
03-05-2031
3,493,000.00 Volkswagen Financial Service 3,497742.41 075
3.875% 10-09-2030
1,500,000.00 Volkswagen International Fin 1,533,386.25 033
4.25% 29-03-2029
1,518,000.00 Volkswagen Leasing GmbH 1,525,065.86 033
3.875% 11-10-2028
2,900,000.00 Vonovia SE 4.25% 10-04-2034 2,865,011.50 0.61
417,261,571.40 89.02
usD
1,801,000.00 DH Europe Finance Il Sarl 2.2% 1,662,744.67 035
15-11-2024
1,662,744.67 0.35
Total Bonds 428,501,376.70 91.42

Total Transferable securities

and money market instruments

admitted to official exchange

listing 428,501,376.70 91.42

Transferable securities and money market instruments traded
on another regulated market

Bonds
EUR
700,000.00 Amprion GmbH 3.625% 21-05- 700,315.70 015
2031
2,800,000.00 Amprion GmbH 3.971% 22-09- 2,849,44159 0.61
2032
1,200,000.00 Amprion GmbH 4% 21-05-2044 1169,818.50 0.25
2,400,000.00 Amprion GmbH 4.125% 07-09- 2,457113.40 0.52
2034
1,811,000.00 AT&T Inc 3.5% 17-12-2025 1,806,932.80 0.39
1,400,000.00 Bayer AG 6.625% MULTI 25-09- 1,418,413.50 0.30
2083
300,000.00 Crelan SA 6.000% MULTI 28- 319,706.78 0.07
02-2030
607,000.00 Danfoss Finance Il BV 4125% 620,145.68 013
02-12-2029
5,000,000.00 Raiffeisen Bank Interna 4.500% 5,058,587.50 1.08
MULTI 31-05-2030
16,400,475.45 3.50
Total Bonds 16,400,475.45 3.50
Total Transferable securities
and money market instruments
traded on another regulated
market 16,400,475.45 3.50
Total Investments in Securities 444,901,852.15 94.91
Cash at banks 19,847,891.26 4.23
Other net assets 3,991,150.27 0.85
Total net assets 468,740,893.68 100.00

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Corporate Bond

Fund

Breakdown by Country and Economic
Sector of the Investments in Securities

as of 30/06/2024 (in % of Net Assets)

Country Sector

France 16.57 Corporate Debt 92.02
Netherlands 14.41 Mortgage Bonds 284
Germany 133 Government Bonds 0.06
United Kingdom 9.01

United States 713 Total 94.91
Denmark 6.94

Spain 4.82

Czech Republic 339

Norway 2.87

Luxembourg 284

Belgium 27

Switzerland 257

Austria 224

Ireland 192

Finland 1.83

British Virgin Islands 128

Bermuda 124

Sweden 1.06

Italy 0.75

Total 94.91

Any differences in the percentages of net assets are the results of rounding.
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Nordea 1 - European Corporate Bond
Fund

Statement of Derivative Instruments
Forward Foreign Exchange Contracts

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)

Share class hedging:
Counterparty: JPMorgan Chase Bank NA/London

405,715,481.29 DKK 54,407,880.10 EUR 12,739.55 31/07/2024
121,665.43 EUR 1,386,145.34 NOK 126.07 31/07/2024
42,709.78 EUR 484,183.91 SEK 118.09 31/07/2024

413,948,621.82 NOK 36,506,109.66 EUR (209,881.45) 31/07/2024
36,422.76 PLN 8,456.90 EUR (20.96) 31/07/2024

1,531,536,773.29 SEK 136,431,301.45 EUR (1,703,774.73) 31/07/2024
(1,900,693.43)

Efficient portfolio management:
Counterparty: BNP Paribas SA

9,589,000.00 EUR 71,473,960.81 DKK (1,090.87) 30/08/2024
1,728,661.86 EUR 1,883,630.00 usDb (26,879.71) 30/08/2024
(27,970.58)
Counterparty: BofA Securities Europe SA
1755211 EUR 19,139.00 usD (285.34) 30/08/2024
(285.34)
Counterparty: Deutsche Bank AG
117,334.00 usb 108,197.41 EUR 1,161.02 30/08/2024
1,161.02
Counterparty: HSBC Continental Europe SA
95,495.28 EUR 103,000.00 usDb (506.72) 30/08/2024
(506.72)
Counterparty: JP Morgan SE
11,395.69 EUR 130,878.61 SEK (11729) 30/08/2024
44,794.92 EUR 48,203.00 usDb (133.74) 30/08/2024
(251.03)
(27,852.65)
(1,928,546.08)

Contracts with identical maturity date, same currency bought and same currency sold have been summed together in the above table.

Credit Default Swaps
Underlying* Buy/Sell Fixed rate Nominal Currency Cost (EUR) Unrealised  Market value Maturity Date
appreciation/ (EUR)
(depreciation) (EUR)
Counterparty: Barclays Bank Ireland PLC
Air Liquide Finance SA 1.25% 03-06- Buy 1.00% 4,350,000.00 EUR (158,710.25) 20,713.42 (137,996.83) 20/12/2028
2025
Bayer AG 0.375% 06-07-2024 Sell 1.00% (4,350,000.00) EUR (25156.10) 23,986.98 (1169.12) 20/12/2028
UNICREDIT, SOCIETA PER AZIONI (No Buy 1.00% 4,450,000.00 EUR (60,015.50) (8116.77) (68,132.27) 20/12/2028
ref obligation)
(243,881.85) 36,583.63 (207,298.22)
Counterparty: BNP Paribas SA
Barclays PLC 5.2% 12-05-2026 Buy 1.00% 4,600,000.00 EUR 37955.24 26,717.67 64,672.91 20/06/2029
COMMERZBANK Aktiengesellschaft (No Buy 1.00% 4,400,000.00 EUR (6,953.80) (21,040.68) (27,994.48) 20/12/2028
ref obligation)
DEUTSCHE BANK Sell 1.00% (4,400,000.00) EUR 21,921.03 31,763.32 53,684.35 20/12/2028
AKTIENGESELLSCHAFT (No ref
obligation)
Lloyds Banking Group PLC 4.582% Sell 1.00% (4,600,000.00) EUR (21,740.38) (27916.82) (49,65720)  20/06/2029
10-12-2025
Pernod Ricard SA 1125% 07-04-2025 Sell 1.00% (4,400,000.00) EUR 139,725.36 (27,602.29) 112123.07 20/12/2028
Telia Co AB 3% 07-09-2027 Buy 1.00% 4,400,000.00 EUR (158,526.33) 28,857.99 (129,668.34) 20/12/2028
12,381.12 10,779.19 2316031

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Corporate Bond

Fund

Statement of Derivative Instruments (continued)

Credit Default Swaps (continued)

Underlying* Buy/Sell Fixed rate Nominal Currency Cost (EUR) Unrealised  Marketvalue Maturity Date
appreciation/ (EUR)
(depreciation) (EUR)
Counterparty: BofA Securities Europe SA
Assicurazioni Generali SpA 5125% Sell 1.00% (4,400,000.00) EUR 43,094.91 22,822.88 65,917.79 20/12/2028
16-09-2024
UNICREDIT, SOCIETA PER AZIONI (No Buy 1.00% 4,400,000.00 EUR (41,073.86) (26,292.87) (67,366.73) 20/12/2028
ref obligation)
2,021.05 (3,469.99) (1,448.94)
Counterparty: Deutsche Bank AG
Verizon Communications Inc 4.125% Sell 1.00% (4,250,000.00) usb 13,971.30 37478 14,346.08 20/12/2024
16-03-2027
13,971.30 37478 14,346.08
Counterparty: Goldman Sachs Bank Europe SE
Electricite de France SA 5.625% 21-02- Sell 1.00% (5,500,000.00) EUR 98,052.69 (31,218.78) 66,833.91 20/12/2026
2033
JPMorgan Chase & Co 3.2% 25-01-2023 Sell 1.00% (1,600,000.00) usbD 38,246.48 (17,467.45) 20,779.03 20/06/2026
JPMorgan Chase & Co 3.2% 25-01-2023 Sell 1.00% (4,100,000.00) usb 9724222 (34,587.27) 62,654.95 20/12/2026
233,541.39 (83,273.50) 150,267.89
Counterparty: JP Morgan SE
Deutsche Telekom AG 0.5% 05-07-2027 Buy 1.00% 4,550,000.00 EUR (147,688.41) 14,455.54 (133,232.87) 20/06/2029
LVMH Moet Hennessy Louis Vui Sell 1.00% (4,550,000.00) EUR 151,363.77 (13,038.24) 138,325.53 20/06/2029
0.000000% 11-02-2026
3,675.36 1,417.30 5,092.66
Counterparty: Morgan Stanley Europe SE
Enel SpA 5.625% 21-06-2027 Buy 1.00% 4,550,000.00 EUR (90,699.74) 24,194.03 (66,505.71) 20/06/2029
(90,699.74) 24,194.03 (66,505.71)
(68,991.37) (13,394.56) (82,385.93)
(*) (No ref obligation) is disclosed when no underlying reference bond is available in the official RED database from Markit.
Financial Futures Contracts
Description Maturity Date Currency Purchased/ Commitment Unrealised appreciation/ Unrealised appreciation/
Sold contracts in currency (depreciation) from  (depreciation) from contract
27/06/2024 to 28/06/2024 in opening to 27/06/2024 already
Sub-fund base currency (EUR) cashed in Sub-fund base
currency (EUR)
Efficient portfolio management:
EURO-BOBL FUTURE 9/2024 10/09/2024 EUR (352.00) (41,050,240.00) (10,560.00) (454,081.19)
EURO-BUND FUTURE 9/2024 10/09/2024 EUR 50.00 6,603,000.00 1,000.00 54,810.24
EURO-BUXL 30Y BND 9/2024 10/09/2024 EUR 3.00 394,140.00 (600.00) 3,236.67
EURO-SCHATZ FUT 9/2024 10/09/2024 EUR 684.00 72,333,000.00 10,260.00 32273424
100.00 (73,300.04)
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Corporate Stars

Bond Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
Transferable securities and money market instruments 300,000.00 BPCE SA 0.25% 14-01-2031 241,833.60 0.01
admitted to official exchange listing 3,500,000.00 BPCE SA 4% 29-11-2032 3,567,298.00 0.20
Bond 6,100,000.00 BPCE SA 4125% 10-07-2028 6,230,02150 035
onds 13700,000.00 BPCE SA 4.375% 13-07-2028 13.974,49320 079
KK 200,000.00 BPCE SA 4.875% MULT 26-02- 202,41510 0.0
i i 2036
0, | .
65,600,000.00 glé(k)ridg Realkredit 1% 01-01-2028 8,220,80016 047 100,000.00 BPCE SA5750% MULTI 01-06- 10499202 001
' ) 2033
104,528,007.00 glégidg Realkredit 1% 07-01-2027 1321679479 075 200000000 BPCE SFH SA 0.375% 21-01203 162376350 000
i o 7500,000.00 BPCE SFH SA 3.375% 27-06-2033 759129593 043
65,800,000.00 Realkredit Danmark 1% 04-01 8,509,101.75 0.48 400000 Bundesrepublik Deutschland B 343053 0.00
2026 SDROAT
20.946.696.70 70 0.000000% 15-02-2031
EUR e . 1,000.00 Bundesrepublik Deutschland B 1% 81415 0.00
. 15-05-2038
5500,000.00 Abanca Corp B SA 5250% 571558268 032
> MU 14060008 ° 10 7007,000.00 Carrier Global Corp 4.375% 29- 703717214 040
. 052025
10,400,000.00 Abanca Corp B SA 5.875% 11,149,595.60 063 )
VoL 02 0ao030 o 11,900,000.00 Cellnex Finance Co SA 3.625% 11,829,956.60 067
. 24-01-2029
6,500,000.00 Abertis Infraestructuras SA 629867225 036
; 6;;/50 1r;_r8;e_52[r)éc5 uras 1,600,000.00 Cellnex Telecom SA 1.75% 23- 1,406,963.60 0.08
: 10-2030
4,200,000.00 ABN AMRO Bank NV 5.500% 436791810 025
(e MULT 21065033 ° ol 5300,000.00 Cellnex Telecom SA 1.875% 26- 4,830,870.50 027
06-2029
5962,000.00 Achmea BV 5.625% MULTI 02- 6,007,859.70 034 6-2029 )
116,2814648 ° 7,500,000.00 Cie de Financement Foncier S 6,592,481.25 037
. - 1.2% 29-04-2031
7305,000.00 Akelius Residential Propert 5,882,055.40 033
20> 095 7oma0sa e 092 13500,000.00 Cie de Financement Foncier S 13.465,942.88 076
> oS 3125% 17-05-2029
5384,000.00 Akelius Residential Property 1% 4,782,795.64 027 . ) .
oo e rORET T 12,100,000.00 Cie de Saint-Gobain SA 3.375% 11,966,331.30 068
. - 08-04-2030
18,221,000.00 Akelius Residential Propert 15,767,679.01 090
ol 11959 ora00s oY 157 100,000.00 CNP Assurances SACA 0.375% 8759573 0.00
1258 12028 08-03-2028
1,225,000.00 Akelius Residential Property 175% 1,206,294.86 007
07 0ooge A PIOPET LI 400,000.00 CNP Assurances SACA 5.250% 41114340 002
. MULTI 18-07-2053
5200,000.00 Allianz SE 4.851% MULTI 26- 5359,57276 030
( 075054 o 227 2,891,000.00 Coca-Cola Co/The 1.875% 22- 2,808,40774 016
; 09-2026
7,800,000.00 Allianz SE 5.824% MULTI 25- 8,576,823.45 049
SO 079053 o 70 6,602,000.00 Coca-Cola HBC Finance BV 2.75% 6,533.266.31 037
. 23-09-2025
8,738,000.00 A Tower Corp 39% 16- 8,735,02314 0.50 ;
o eror R 16,600,000.00 Coentreprise de Transport d 14,736,567.00 0.84
2125% 29-07-2032
11,300,000.00 Argenta Spaarbank NV 1.375% 1027826813 058
200 MO D09 ° 215 10,300,000.00 Coentreprise de Transport d” 1012377730 057
3.75% 17-01-2036
14,400,000.00 Argenta Spaarbank NV 3125% 14247514.80 0.81 (
a0 roan ° 11,800,000.00 Cooperatieve Rabobank U4233%  12,066,35550 069
MULTI 25-04-2029
13.993,000.00 Argentum Netherlands BV 3.500% 13,824,968.56 079
e MO o0 2006 ° S 100,000.00 Credit Agricole Assuran 4750% 10073393 001
MULTI 27-09-2048
3,466,000.00 ASR Nederland NV 3.625% 12- 347441372 020 T1 27
1272022 ertan ° 400,000.00 Credit Agricole Assurances S 2% 348,038.01 0.02
17-07-2030
8,747,000.00 ASR Nederland NV 7000% MULTI 9,916,058.42 056
g 012043 ° 710 8900,000.00 Credit Agricole SA 3.875% 20- 9,021,040.00 051
, 04-2031
20,370,000.00 Athora Holding Ltd 6.625% 16- 21,559,50615 122 031
a0 ° 8,400,000.00 Credit Agricole SA 4125% 07- 8,615,434.80 0.49
. 03-2030
500,000.00 Avinor AS 1% 29-04-2025 489,350.00 003 C
12,200,000.00 Ayvens SA 3.875% 22-02-2027 12,246,500.30 070 600,000.00 %egfz"g;é“‘*l Arkea SA 0.75% 51306615 003
13,500,000.00 Ayvens SA 4% 24-01-2031 13,498,976.16 0.77 e
1,400,000.00 Ayvens SA 4.875% 06-10-2028 1,458,653.28 008 13500,000.00 g;egg ';"O%tfm Arkea SA 4125% 13,806,261.00 078
.00 B A 1125% . X i
90000000 2;??3332““” SAT125% 890,968.50 005 100,000.00 Crelan SA 5375% 31-10-2025 102,003.65 0,01
. 9,300,000.00 Crelan SA 5.75% 26-01-2028 9,818,186.70 056
4100,000.00 g;‘_”z%’zzama”der SA325%14 4100,97014 0.23 8,926,000.00 Danfoss Finance | BV 0.375% 778794393 044
) 5 28-10-2028
481600000 Eﬁaﬁmfﬁggf‘;&fom 0.694% 406483644 0.23 21700,000.00 Danone SA 3.481% 03-05-2030 21763233.80 124
11,094,000.00 Bank of America Corp 0.808% 10,815,46738 061 5,389,000.00 Danske Bank A/S 4.000% MULT 5414543.86 031
MULTI 09-05-2026 11,477,000.00 10270:2057 K A/S 4125% MULTI 1172473105 067
9,500,000.00 Banque Federative du Cr 3.875% 9,381,623.26 053 A77,000.00 Danske Bank A/S 4125% EEadbt :
MULT! 16-06-2032 5700,000.00 110_31_&0? K NV 2375% MULTI 5,546,054.40 031
6,800,000.00 Banque Federative du Credit 6,781,818.77 039 //00,000.00 de Volksban =157 P04 :
375% 03-02-2034 04’351’5027 NV 48755 07
7500,000.00 Banque Federative du Credit 4% 7630,44375 043 6,800,000.00 gg 28305“” -875% 07- 7103144.00 040
21-11-2029 - )
7,500,000.00 Banque Federative du Credit 7662,682.50 0.44 7100,000.00 Deutsche Bahn Finance 1.600% 6,169,690.91 035
2 13039005 MULTI Perp FC2029
. 1, 0,
1,400,000.00 Banque Federative du Credit 1,440,340.48 0.08 3,328,000.00 Deutsche Pfandbriefbank AG 3% 3,282,198.40 019
4125%14-06-2033 3,241,000.00 E&m—z:z;f dbriefbank AG 3216151.90 018
10,300,000.00 Banque Federative du Credit 10,790,166.70 061 SRR S ;;ﬁjﬁ 5e o 3%27”6 an »216151- :
475% 10-11-2031 25% 15-01-2027
1,378,000.00 Barclays PLC 4918% MULTI 143703797 008 93400000 Deutsche Pfandbriefbank AG 934,066.80 005
08082030 3625% 13-10-2026
5,000,000.00 Belfius Bank SA 4.875% MULTI 5,066,935.00 029 5,356,000.00 Deutscche Pfandbriefbank AG 5,382,951.39 0.31
ToEa05E 3.625% 28-10-2027
i 0,
6,200,000.00 Belfius Bank SA 5250% MULTI 6,359,780.94 036 4304,000.00 ?BHO%“;%’;%F'”B”CQ II Sarl 0.2% 407310719 023
19-04-2033 -03-
4,416,000.00 Booking Holdings Inc 0:1% 08- 4,310,558.06 024 1.999,000.00 DNB Bank ASA 0.250% MULTI 1.769,639.74 010
03098 23-02-2029

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Corporate Stars
Bond Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR) (continued)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
9,795,000.00 DNB Bank ASA 4.500% MULTI 10,042,681.27 0.57 9,150,000.00 Hamburg Commercial Bank AG 9,306,442.13 0.53
19-07-2028 4.875% 30-03-2027
13,950,000.00 DNB Bank ASA 4.625% MULTI 14,488,797.83 0.82 3,200,000.00 Heathrow Funding Ltd 1.5% 3112,391.20 018
01-11-2029 12-10-2025
2,975,000.00 DNB Bank ASA 5.000% MULTI 3,066,674.63 017 17,330,000.00 Heidelberg Materials AG 3.95% 17158,974.56 0.97
13-09-2033 19-07-2034
11,576,000.00 DNB Boligkreditt AS 0.01% 08- 10,469,971.08 059 2,200,000.00 Holding d'Infrastructures de 1,961,544.20 on
10-2027 1.625% 18-09-2029
1,449,000.00 EDP Servicios Financieros Es 1,479,519.56 0.08 21,600,000.00 Holding d'Infrastructures de 21,853,810.80 124
4125% 04-04-2029 4.25% 18-03-2030
8,460,000.00 EDP Servicios Financieros Es 8,784,411.39 0.50 5,100,000.00 Ibercaja Banco SA 4.375% MULTI 5157,723.33 0.29
4.375% 04-04-2032 30-07-2028
1,600,000.00 Electricite de France 2.875% 1,494,790.40 0.08 7,000,000.00 Ibercaja Banco SA 5.625% MULTI 7,233,887.50 0.41
MULTI Perp FC2026 07-06-2027
2,200,000.00 Electricite de France 3.375% 1,923,867.00 on 10,100,000.00 ING Bank NV 3% 15-02-2026 10,050,484.75 0.57
MULTI Perp FC2030 400,000.00 ING Bank NV FRN 02-10-2026 403,246.00 0.02
2,000,000.00 Electricite de France 4.000% 1,999,737.00 011 10,800,000.00 ING Groep NV 3.875% MULTI 10,877,716.80 0.62
MULTI Perp FC2024 12-08-2029
600,000.00 Electricite de France 5.000% 596,338.50 0.03 3,550,000.00 International Business Machi 3,468,039.38 020
MULTI Perp FC2026 0.95% 23-05-2025
1,400,000.00 Electricite de France 7.500% 1,498,525.00 0.09 14,955,000.00 JPMorgan Chase & Co 3.674% 15,017,676.41 0.85
MULTI Perp FC2028 MULTI 06-06-2028
10,000,000.00 Electricite de France SA 2% 6,241,569.50 035 17,735,000.00 JPMorgan Chase & Co 4.457% 18,488,143.38 1.05
09-12-2049 MULTI 13-11-2031
2,800,000.00 Electricite de France SA 4125% 2,829,423.80 016 5183,000.00 Jyske Bank A/S 4.875% MULTI 5,360,771.72 0.30
17-06-2031 10-11-2029
3,100,000.00 Electricite de France SA 4.375% 3,136,541.47 018 5,672,000.00 Jyske Bank A/S 5.000% MULTI 5,854,323.60 033
17-06-2036 26-10-2028
7,200,000.00 Electricite de France SA 4.625% 7177485.60 0.41 158,000.00 Jyske Bank A/S 5125% MULTI 161,739.94 0.01
25-01-2043 01-05-2035
10,100,000.00 Electricite de France SA 4.75% 10,162,423.05 0.58 9,228,000.00 LeasePlan Corp NV 0.25% 07- 8,598,834.96 0.49
17-06-2044 09-2026
5,800,000.00 EnBW Energie Baden-Wuer 5,087,980.40 0.29 9,819,000.00 LeasePlan Corp NV 0.25% 23- 9,298,190.42 0.53
1.375% MULTI 31-08-2081 02-2026
9,725,000.00 EnBW International Finance B 9,908,891.29 0.56 3,747,000.00 Lseg Netherlands BV 0.000000% 3,642,443.71 0.21
3.85% 23-05-2030 06-04-2025
4,293,000.00 Enel Finance International N 4% 4,370,973.76 025 4,867,000.00 Lseg Netherlands BV 4.231% 5,033,950.27 029
20-02-2031 29-09-2030
8,736,000.00 Enel Finance International N 4.5% 8,750,466.82 0.50 6,150,000.00 Molnlycke Holding AB 4.25% 6,248,473.80 0.35
20-02-2043 08-09-2028
600,000.00 Engie SA 1.875% MULTI Perp 496,181.40 0.03 7,644,000.00 Motability Operations Group 7,497,546.69 0.43
FC2031 0.875% 14-03-2025
11,200,000.00 Engie SA 3.625% 06-03-2031 11133,889.76 0.63 16,541,000.00 Motability Operations Group 16,402,601.45 093
4,800,000.00 Engie SA 3.625% 06-12-2026 4,811,841.60 0.27 3.875% 24-01-2034
12,400,000.00 Engie SA 3.875% 06-01-2031 12,516,398.80 0.71 10,524,000.00 Motability Operations Group 4% 10,670,378.32 0.61
5,800,000.00 Engie SA 4.25% 06-03-2044 5,664,169.80 032 17-01-2030
700,000.00 Engie SA 4.25% 11-01-2043 689,919.65 0.04 15,482,000.00 Motability Operations Group 15,716,300.72 0.89
3100,000.00 Engie SA 4.5% 06-09-2042 3152,51710 018 4.25% 17-06-2035
600,000.00 Erste Group Bank AG 4.000% 614,883.00 0.03 1,500,000.00 Muenchener Rueckversich 3.250% 1,448,264.63 0.08
MULTI 16-01-2031 MULTI 26-05-2049
6,900,000.00 Erste Group Bank AG 4.250% 7104,350.40 0.40 4,841,000.00 National Grid North America 4,061,853.15 023
MULTI 30-05-2030 1.054% 20-01-2031
27,300,000.00 Eurogrid GmbH 3.722% 27-04- 27,296,751.30 1.55 3,379,000.00 National Grid North America 3,521,413.87 020
2030 4.668% 12-09-2033
3,500,000.00 Eurogrid GmbH 3.915% 01-02- 3,500,74813 0.20 8,496,000.00 National Grid PLC 0.553% 18- 724427370 0.41
2034 09-2029
9,000,000.00 Fidelity National Informatio 2% 8,206,308.00 0.47 6,012,000.00 National Grid PLC 3.245% 30- 5,651,586.61 032
21-05-2030 03-2034
957,000.00 Ford Motor Credit Co LLC 1.744% 955,958.07 0.05 5359,000.00 National Grid PLC 3.875% 16~ 5/405,869.81 031
19-07-2024 01-2029
100,000.00 Ford Motor Credit Co LLC 3.25% 99,198.88 0.01 6,470,000.00 National Grid PLC 4.275% 16- 6,589,751.61 037
15-09-2025 01-2035
11,340,000.00 Ford Motor Credit Co LLC 4165% 11,344,870.53 0.64 15,531,000.00 Nationwide Building Soc 2.000% 15,509,442.97 0.88
21-11-2028 MULTI 25-07-2029
9,964,000.00 Ford Motor Credit Co LLC 4.445% 10,054,288.79 0.57 13,627,000.00 Nationwide Building Soc 4.375% 13,625,923.47 0.77
14-02-2030 MULTI 16-04-2034
12,902,000.00 Ford Motor Credit Co LLC 5125% 13,425,776.04 0.76 7,485,000.00 Nationwide Building Society 7,382,030.73 0.42
20-02-2029 3.25% 05-09-2029
3,226,000.00 Fresenius Finance Ireland PL 3,087,021.50 018 7,391,000.00 Nationwide Building Society 4.5% 7,548,849.59 043
0.000000% 01-10-2025 01-11-2026
434,000.00 Fresenius SE & Co KGaA 1.875% 426,825.50 0.02 24,134,000.00 NatWest Markets PLC 0.125% 23,020,137.46 1.31
24-05-2025 12-11-2025
4,800,000.00 Fresenius SE & Co KGaA 5% 5,068,069.10 0.29 7,818,000.00 NatWest Markets PLC 3.625% 7,824,981.08 0.44
28-11-2029 09-01-2029
1,567,000.00 General Motors Financial Co 1,543,095.81 0.09 3,559,000.00 NatWest Markets PLC 4.25% 3,639,727.02 0.21
1.694% 26-03-2025 13-01-2028
11,231,000.00 Global Switch Finance BV 1.375% 10,217,741.54 0.58 1,124,000.00 NN Group NV 4.625% MULTI 1136,238.67 0.06
07-10-2030 13-01-2048
13,695,000.00 Global Switch Holdings Ltd 2.25% 13,210,207.27 0.75 333,000.00 NN Group NV 5.250% MULTI 34411338 0.02
31-05-2027 01-03-2043
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Corporate Stars
Bond Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR) (continued)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
75530,000.00 NN Group NV 6.000% MULTI 8,156,590.13 0.46 6,514,000.00 UBS Switzerland AG 3.304% 6,541,958.09 037
03-11-2043 05-03-2029
4,215,000.00 Nokia Oyj 4.375% 21-08-2031 4,288,08178 024 2,800,000.00 Unibail-Rodamco-Westfi 2125% 2,660,323.99 015
1,596,000.00 Nykredit Realkredit 0.25% 01- 1,516,289.10 0.09 MULTI Perp FC2023
13-2026 10,100,000.00 Unicaja Banco SA 5125% MULTI 10,478,784.24 0.60
6,257,000.00 Nykredit Realkredit 3.875% 07- 6,256,937.43 036 21-02-2029
05-2027 8,624,000.00 Urenco Finance NV 2.375% 02- 8,574,269.70 049
12,414,000.00 Nykredit Realkredit 4.625% 12,861,868.57 073 122024
01-19-2029 20,519,000.00 Urenco Finance NV 3.25% 13- 19,891,416.13 113
8,900,000.00 Nykredit Realkredit FRN 12-29- 9,201,772.30 052 06-2032
2032 EUR SWAP 5Y 31,662,000.00 Vestas Wind Systems A/S 4125% 32162,338.76 183
3,682,000.00 OP Corporate Bank plc 2.875% 3,647280.58 021 15-06-2031
15-12-2025 100,000.00 Vonovia SE 1% 16-06-2033 7631675 0.00
9,821,000.00 Orsted AS 1.5% 26-11-2029 8,843,325.83 0.50 10,000,000.00 Vonovia SE 4.25% 10-04-2034 9,879,350.00 0.56
145,000.00 Orsted AS 1.500% MULTI 18- 115,275.00 0.01 200,000.00 Vonovia SE 5% 23-11-2030 209,776.60 0.01
02-3021 1,554,353,158.15 88.27
1,365,000.00 Orsted AS 2.25% 14-06-2028 130371321 0.07
1,435,000.00 Orsted AS 3.75% 01-03-2030 1,440,458.02 0.08 Total Bonds 1,584,299,854.85 89.97
317,000.00 PVH Corp 3125% 15-12-2027 310,464.06 0.02
9,700,000.00 Raiffeisen Bank Internationa 10,269,804.48 058 Total Transferable securities
5.75% 27-01-2028 and money market instruments
4,000.00 RCI Banque SA 4.5% 06-04-2027 4,071.36 0.00 admitted to official exchange
3,800,000.00 RCI Banque SA FRN 12-03-2025 3,809,006.00 022 listing 1,584,299,854.85 89.97
13,905,000.00 Rentokil Initial Finance BV 4.375% 14,438,631.07 0.82
27-06-2030 Transferable securities and money market instruments traded
10,900,000.00 RTE Reseau de Transport d’El 10,840,540.50 0.62 on another regulated market
3.5% 30-04-2033 Bonds
3,600,000.00 RTE Reseau de Transport d'El 3,516,184.80 0.20
375% 30-04-2044 EUR
i 1 0,
2900,000:00 Sehneger flectric SE 0.25% 2880556.95 016 590000000 Amprion GmH 3625% 21-05- 5902,660.90 034
) ) .
90000000 Schneider Flectric SE1.841% 881,860.62 0.05 1860000000 Amprion Gl 3.971% 22:05- 18928,433.41 107
i 1 0,
6:500,000.00 ggﬁgﬁgg’zsemc SE3.375% 6:480,695.00 0.37 4200,000.00 Amprion GmbH 4% 21-05-2044 4,094,364.75 023
4100,000.00 SCOR SE 3.625% MULTI 27-05- 4,043413.44 023 20000000 Amprion GmbH 4125% 07-09 51189863 0.03
2048
) 2,612,000.00 AT&T Inc 3.5% 17-12-2025 2,606,133.89 015
14,576,000.00 Securitas Treasury Ireland D 14,592,376.14 0.83 50000000 Crelan SA 6000% MULT! 26- 53284463 003
3.875% 23-02-2030 022030
10:359,00000 Securitas Treasury Ireland D 1060068324 060 18281,000.00 Danfoss Finance Il BV 4125% 18,676.907.96 106
4.375% 06-03-2029 09-12-9029
470500000 Skandinaviska Enskilda Banke 468504374 0.27 21100,000.00 Raiffeisen Bank Interna 4.500% 21,347,239.25 121
3.25% 24-11-2025 MULTI 31-05-2030
18,657,000.00 SpareBank 1 Boligkreditt AS 16,912,934.31 0.96 72.600,483.42 a1
0.01% 22-09-2027 OTEES .
8,986,000.00 SpareBank 1 Boligkreditt AS 8432,507.33 048
0.25% 30-08-2026 Total Bonds 72,600,483.42 412
4,588,000.00 ?;a;j;;zpotek AB 0.375% 06- 4,525,096.23 026 Total Transferable securities
10,385,000.00 Statkraft AS 1125% 20-03-2025 10,197,888.26 058 f;‘:,;“;::‘;:;i:‘k:rtr'e";m:t";;ms
298,000.00 Swedbank AB 3.625% MULTI 29314018 0.02 market 72,600,483.42 412
23-08-2032
9,461,000.00 Swedbank AB 3.75% 14-11-2025 9,471,785.54 054 . -
12,454,000.00 Swedbank AB 4.125% 13-11-2028 12,798,695.59 073 Total Investments in Securities _ 1,656,900,338.27 94.09
) i s
9,900,000.00 mﬁfg{gg&y PLC 2.714% 8,772,759.57 050 Cash at banks 82,931,253.24 a7
500,000.00 ggf;x AG 1750% MULTI 01-12 41736027 0.02 Other net assets 21126,075.66 120
4,597,000.00 TDC Net A/S 5186% 02-08-2029 4,679,051.85 027
1,259,000.00 TDC Net A/S 5.618% 06-02-2030 1296,779.67 007 Total net assets 1.760,959,667.17 __ 100.00
5,574,000.00 TenneT Holding BV 1.375% 05- 5200,943.33 030
06-2028
10,091,000.00 TenneT Holding BV 175% 04- 9,672,942.48 055
06-2027
13,984,000.00 Teollisuuden Voima Oyj 4.25% 14,033,545.31 0.80
22-05-2031
16,807,000.00 Teollisuuden Voima Oyj 4.75% 17,346,370.24 0.99
01-06-2030
20,100,000.00 Traton Finance Luxembourg SA 19,875,633.75 113
375% 27-03-2030
6,800,000.00 Traton Finance Luxembourg SA 6,818,591.20 039
4125% 22-11-2025
300,000.00 Traton Finance Luxembourg SA 304,566.00 0.02
425% 16-05-2028
12,200,000.00 Traton Finance Luxembourg SA 12,373,807.30 0.70
4.5% 23-11-2026
27168,000.00 UBS AG/London 0.25% 01-09- 23,820,060.19 135
2028
1,575,000.00 UBS AG/London 0.5% 31-03-2031 1,285,726.44 0.07
200,000.00 UBS Group AG 3.125% MULTI 194,218.00 0.01

15-06-2030

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Corporate Stars
Bond Fund

Breakdown by Country and Economic
Sector of the Investments in Securities

as of 30/06/2024 (in % of Net Assets)

Country Sector

France 19.90 Corporate Debt 90.51
Netherlands 15.35 Mortgage Bonds 358
United Kingdom 9.31

Germany 8.08 Total 94.09
Denmark 7.84

United States 743

Spain 451

Norway 431

Belgium 2.64

Luxembourg 247

Austria 223

Finland 223

Sweden 223

Switzerland 1.81

Ireland 1.61

Bermuda 122

British Virgin Islands 075

Jersey 018

Total 94.09

Any differences in the percentages of net assets are the results of rounding.
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Nordea 1 - European Corporate Stars
Bond Fund

Statement of Derivative Instruments
Forward Foreign Exchange Contracts

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)

Share class hedging:
Counterparty: JPMorgan Chase Bank NA/London

47412821 EUR 5,404,987.66 NOK 211.50 31/07/2024

124536 EUR 14118.21 SEK 3.44 31/07/2024

4,486,115,031.43 NOK 395,630,138.26 EUR (2,274,426.58) 31/07/2024

2,353,993372.88 SEK 209,690,247.81 EUR (2,612,182.78) 31/07/2024
(4,886,394.42)

Efficient portfolio management:
Counterparty: BNP Paribas SA

29,854,000.00 EUR 222,524,103.23 DKK (3396.28) 30/08/2024
4,517.98 EUR 4,923.00 usb (70.25) 30/08/2024
(3,466.53)
Counterparty: BofA Securities Europe SA
6,143.60 EUR 70,106.00 NOK 0.95 30/08/2024
0.95
Counterparty: Citibank Europe PLC
326,090.69 EUR 2,430,664.00 DKK (46.05) 30/08/2024
(46.05)
(3,511.63)
(4,889,906.05)

Contracts with identical maturity date, same currency bought and same currency sold have been summed together in the above table.

Financial Futures Contracts

Description Maturity Date Currency Purchased/ Commitment Unrealised appreciation/ Unrealised appreciation/
Sold contracts in currency (depreciation) from  (depreciation) from contract

27/06/2024 to 28/06/2024 in opening to 27/06/2024 already

Sub-fund base currency (EUR) cashed in Sub-fund base

currency (EUR)

Efficient portfolio management:

EURO-BOBL FUTURE 9/2024 10/09/2024 EUR (1,533.00) (178,778,460.00) (45,990.00) (1,980,528.23)
EURO-BUND FUTURE 9/2024 10/09/2024 EUR 432.00 57,049,920.00 8,640.00 596,693.83
EURO-BUXL 30Y BND 9/2024 10/09/2024 EUR 18.00 2,364,840.00 (3,600.00) 21,770.36
EURO-SCHATZ FUT 9/2024 10/09/2024 EUR 2,960.00 313,020,000.00 44,400.00 1,527,296.81

3,450.00 165,232.77

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Corporate
Sustainable Labelled Bond Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
Transferable securities and money market instruments 250,000.00 Enel Finance International N 4% 254,540.75 027
admitted to official exchange listing 20-02-2031
d 850,000.00 Enel Finance International N 4.5% 851,407.60 091
Bonds 20-02-2043
EUR 600,000.00 Engie SA 4.25% 06-03-2044 585948.60 063
) 600,000.00 Engie SA 425% 11-01-2043 591359.70 063
5 ) ,
2,000,00000 fﬂbjfﬁa&’gggg;ga”a SA5250% 207839370 222 1100,000.00 Engie SA 4.5% 06-09-2042 111863510 119
0,
384,000.00 ABN AMRO Bank NV 0.5% 15- 36537238 039 1,700,000.00 Erste Group Bank AG 4.000% 1,742,68.50 1.86
0aa008 MULTI 16-01-2031
1,000,000.00 Apple Inc 0.000000% 15-11-2025 955,826.00 102 140000000 Euroarid GmbH 3598% 01-02 1:396,059.00 149
N
1000,000.00 Argenta Spaarbank NV 1.375% 909,581.25 097 1,400,000.00 Eurogrid GmbH 3915% 01-02- 1400,299.25 149
MULTI 08-02-2029 o34
5
500,000.00 ég?g;f;ozﬂaarba”k NV 3125% 49470538 053 550,000.00 Global Switch Finance BV 1.375% 500,379.12 053
07-10-2030
0, -
150,00000 fzs_soggde”a”d NV'3625%12 15036413 016 770,000.00 Heidelberg Materials AG 3.95% 762,401.06 081
) 19-07-2034
. 5
160000000 Autostrade per (italia SpA 5125% 166722760 178 800,000.00 Ibercaja Banco SA 4375% MULTI 809,054.64 086
30-07-2028
700,000.00 AXA SA 1.375% MULTI 07-10-2041 57548330 061
1,600,000.00 Banco de Sabadell SA 1125% 1,536,057.39 164 800,000.00 Intesa Sanpaclo SpA 4.875% 844,962.00 0.90
MULTI 11-03-2027 19-05-2030
0,
1,400,000.00 Banco de Sabadell SA 5125% 146159825 156 1100,000.00 Jyske Bank A/S 4.875% MULT! 1137,728.30 121
MULTI 10-11-2028 10-11-2029
0 93
500,000.00 Banque Federative du Credit 439,460.50 047 320000000 LeasePlan Corp NV 0.25% 23 303026880 324
0-25% 29-06-2028 576200000 Mercedes-Benz Intemational 2793,399.25 298
2,400,000.00 Banque Federative du Credit 4% 2,441,742.00 261 v ! 35% 30-05-2026 o .
21-11-2029 5% o 52026
800,000.00 Banque Federative du Credit 82312840 088 400,000.00 Motability Operations Group 399.998.30 043
4125% 18-09-2030 3.625% 24-07-2029
1,000,000.00 Bausparkasse Schwaebisch Hal 991,857.00 106 1:350,000.00 Motability Operations Group 1338,70455 143
e 3.875% 24-01-2034
2,400,000.00 BPCE SA 4125% 10-07-2028 2,451,156.00 262 600,000.00 1!\4_081a_b2|8t3y00perat\ons Group 4% 60834540 065
700,000.00 gggf SA4875% MULTI 26-02 708,45285 076 500,000.00 Motability Operations Group 507,566.88 054
4.25% 17-06-2035
0, | —
700,000.00 2553%5 SA5750% MULTI 01-06 73494415 078 500,000.00 Muenchener Rueckversich 1.000% 398,876.00 043
1.200,000.00 CEZ AS 4.25% 11-06-2032 1198,831.20 128 500,000.00 '\MALlJJeLI(I:rfr_nggL?:Skversich 1250% 418,82750 0.45
500,000.00 CNP Assurances SACA 2.000% 434,50.00 046 000/ 220% el -
UL o or5 050 MULTI 26-05-2041
1 1, 0, | -
40000000 CNP Assurances SACA 5250% 114340 044 1,250,000.00 National Grid PLC 0.25% 01-09 1,090,46219 116
MULTI 18-07-2053 2028
100,000.00 Coca-Cola HBC Finance BV 2.75% 98,958.90 om 2650,00000 g‘igg;gt Grid PLC3.875% 16 2673176.90 285
23-09-2025 ) ) )
1,200,000.00 Commerzbank AG 5250% MULTI 1,250,861.62 134 70000000 %ﬁg“g%yogg”ance Iberia SA 0.875% 68338410 073
25-03-2029 .
2,500,000.00 Credit Agricole SA 0.500% MULTI 2181369.38 233 25000000 ’8‘15‘0633333'\'\/ 5250% MULTI 256,34338 028
21-09-2029 5
1,500,000.00 Danske Bank A/S 4125% MULTI 1532,37750 164 600,000.00 g‘gﬁfgg&w 6.000% MULTI 64992750 069
10-01-2031 o) o
500,000.00 de Volksbank NV 2.375% MULTI 486,496.00 052 392.000.00 g‘g_;’g;GBa”k Abp 0.375% 28 37794 040
04-05-2027
650,000.00 Orsted AS 1.5% 26-11-2029 585292.92 062
o . , ,
1,400,000.00 ;:i1e 2\602H7<sbank NV 4.625% 23 1430159.50 153 256,000.00 Orsted AS 2.25% 14-06-2028 244,505.92 026
11100,000.00 Orsted AS 3.625% 01-03-2026 1102,464.55 118
90000000 e Volksbank NV 4.875% 07 94012200 100 310,000.00 Orsted AS 3.75% 01-03-2030 311,179.09 033
1,650,000.00 EDP Servicios Financieros Es 3.5% 1,634,468.55 174 700,000.00 Raiffeisen Bank Interna 1.375% 586,638.50 063
16-072030 52300000 RC! Bt SA475% 06-07-2027 53780090 057
L. . . 3 A anque . 0 -0/~ f . ..
247,000.00 EDP?erkuos Financieros Es 252,202.44 0.27 380.000.00 RCI Banque SA 4.875% 14-06- 392,697.80 042
4125% 04-04-2029 08
1,650,000.00 EDP %ervmos Financieros Es 1,713271.73 1.83 600,000.00 RTE Reseau de Transport 'El 600,453.00 064
4.375% 04-04-2032 359 07 a2091
. o, B 0 - -
600,000.00 Electricite de France 2.625% 542,353.50 0.58 1500,000.00 Societe Generale SA 4750% 154156125 165
MULTI Perp FC2027 T e
1.200,000.00 %f%['zcgze:e France SA1% 113202240 121 584,000.00 SpareBank 1 Boligkreditt AS 529,40739 057
2 0.01% 22-09-2027
0,
2100,000.00 gé?ﬂf';g;;e France SA1% 1613,829.00 172 100,000.00 SpareBank 1 Boligkreditt AS 0.5% 98,291.00 010
29 30-01-2025
5
200,000.00 f;?gg';g;ge France SA 4.375% 20235751 0.22 1700,000.00 SpareBank 1 Boligkreditt AS 3% 1,691,994.70 181
2 19-05-2030
0,
10000000 Flectricie de France SA475% 10537473 o1 100,000.00 Talanx AG 1.750% MULTI 01-12- 8347205 0,09
2 2042
5
500,000.00 f;?gg';gj fe France SA 4.75% 503,090.25 054 236,000.00 TDC Net A/S 5.618% 06-02-2030 243,081.81 026
‘ ) . 600,000.00 TDC Net A/S 6.5% 01-06-2031 638,366.25 068
750000.00 gf%%'ggce International N'.5% 73385250 o078 450,00000 TenneT Holding BV 1375% 05- 419,882.40 045
: ) 06-2028
550,000.00 Enel Emance International N 541,312.75 0.58 300,000.00 TenneT Holding BV 1.75% 04- 28757138 031
3.875% 23-01-2035
06-2027
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Corporate
Sustainable Labelled Bond Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR) (continued)

Number/ Description Market Value % of Net
Nominal (Note 2) Assets
1,690,000.00 Teollisuuden Voima Oyj 4.25% 1,695,987.67 1.81
22-05-2031
153,000.00 Thermo Fisher Scientific Fin 145,688.28 016
0.000000% 18-11-2025
912,000.00 Vattenfall AB 0.5% 24-06-2026 861,396.77 0.92
1,550,000.00 Vestas Wind Systems A/S 4125% 1,574,493.88 1.68
15-06-2031
2,000,000.00 Volkswagen International Fin 2,044,515.00 218
4.25% 29-03-2029
1,550,000.00 Volkswagen Leasing GmbH 1,557,214.82 166
3.875% 11-10-2028
800,000.00 Vonovia SE 4.25% 10-04-2034 790,348.00 0.84
800,000.00 Vonovia SE 5% 23-11-2030 839,106.40 0.90
84,344,769.78 90.05
Total Bonds 84,344,769.78 90.05

Total Transferable securities

and money market instruments

admitted to official exchange

listing 84,344,769.78 90.05

Transferable securities and money market instruments traded
on another regulated market

Bonds
EUR

1,600,000.00 Amprion GmbH 3.971% 22-09- 162825234 174
2032

1,000,000.00 Amprion GmbH 4.125% 07-09- 1,023,797.25 1.09
2034

1,100,000.00 Crelan SA 6.000% MULTI 28~ 1172,258.18 125
02-2030

1,332,000.00 Danfoss Finance Il BV 4.125% 1,360,846.86 145
02-12-2029

5,185,154.63 5.54

Total Bonds 5,185,154.63 5.54
Total Transferable securities
and money market instruments
traded on another regulated
market 5,185,154.63 5.54
Total Investments in Securities 89,529,924.41 95.58
Cash at banks 3,182,853.87 3.40
Other net assets 954,476.04 1.02
Total net assets 93,667,254.32 100.00

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Corporate
Sustainable Labelled Bond Fund

Breakdown by Country and Economic
Sector of the Investments in Securities

as of 30/06/2024 (in % of Net Assets)

Country Sector
France 22.07 Corporate Debt 94.52
Netherlands 18.52 Mortgage Bonds 1.06
Germany 13.39
Spain 10.86 Total 95.58
Denmark 7.87
United Kingdom 7.07
Belgium 275
Italy 268
Austria 249
Norway 248
Finland 221
Czech Republic 128
United States 1.02
Sweden 092
Total 95.58
Any differences in the percentages of net assets are the results of rounding.
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Nordea 1 - European Corporate
Sustainable Labelled Bond Fund

Statement of Derivative Instruments
Forward Foreign Exchange Contracts

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)

Share class hedging:
Counterparty: JPMorgan Chase Bank NA/London

1,209.29 EUR 13,671.03 SEK 6.69 31/07/2024

359,510,899.65 NOK 31,705,249.75 EUR (182,280.56) 31/07/2024

131,861,226.79 SEK 11,746,448.66 EUR (146,768.10) 31/07/2024
(329,041.97)

Efficient portfolio management:
Counterparty: BNP Paribas SA
4,272.87 EUR 50,074.00 SEK (131.44) 16/08/2024
(131.44)
(329,173.41)

Contracts with identical maturity date, same currency bought and same currency sold have been summed together in the above table.

Financial Futures Contracts

Description Maturity Date Currency Purchased/ Commitment Unrealised appreciation/ Unrealised appreciation/
Sold contracts in currency (depreciation) from  (depreciation) from contract

27/06/2024 to 28/06/2024 in opening to 27/06/2024 already

Sub-fund base currency (EUR) cashed in Sub-fund base

currency (EUR)

Efficient portfolio management:

EURO-BOBL FUTURE 9/2024 10/09/2024 EUR (40.00) (4,664,800.00) (1,200.00) (31,340.00)
EURO-BUND FUTURE 9/2024 10/09/2024 EUR (3.00) (396,180.00) (60.00) 720.00
EURO-BUXL 30Y BND 9/2024 10/09/2024 EUR (1.00) (131,380.00) 200.00 640.00
EURO-SCHATZ FUT 9/2024 10/09/2024 EUR 96.00 10,152,000.00 1,440.00 45,349.86

380.00 15,369.86

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Covered Bond Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
Transferable securities and money market instruments 30,500,000.00 Bank of Nova Scotia/The 0.01% 2733776763 053
admitted to official exchange listing 15-12-2027
; 46,200,000.00 Bank of Nova Scotia/The 0.375% 39,354,476.70 077
Bonds 26-03-2030
CHF 30,000,000.00 Bank of Nova Scotia/The 3.25% 29,988,712.50 0.58
. . 18-01-2028
28,415,000.00 gg%@“;;lgéeggfe““”a AG 3055510144 060 20,000,000.00 Bank of Queensland Ltd 1.839% 19,140,160.00 037
.. 0 - .
’ 09-06-2027
0, -
25000,000.00 #JOEfiosz"g'tze”a”d AG182%18 26,294,75115 031 13,500,000.00 BAWAG PSK Bank fuer Arbeit u 1226431125 0.24
. 2% 25-08-2032
0,
40,000,00000 ggfﬂ;g;gk AG 0.000000% 4074433589 079 16,000,000.00 Bendigo & Adelaide Bank Ltd 16,92,654.08 032
97,594,188.48 1.90 4.02% 04-10-2026
DKK 94,188, : 16,500,000.00 BPCE SFH SA 0.01% 16-10-2028 14,429,30775 028
' 63,400,000.00 BPCE SFH SA 0.01% 18-03-2031 51,336,121.20 1.00
40,509,041.39 ggg%%ﬂegggg': 27 01-2026 10 546213068 on 21,000,000.00 BPCE SFH SA 0.625% 29-05-2031 17,678,54739 034
. : 18,000,000.00 BPCE SFH SA 1125% 12-04-2030 16,054,668.00 031
! % 01-01- 7 ) 000, 054,
300,000,000.00 gégidg Realkredit 1% 01-01-2029 36,948,684.75 0.72 30,300,000.00 BPCE SFH SA 3% 15-01-2031 29,.929,52978 058
. . 35,000,000.00 BPCE SFH SA 3125% 20-01-2033 34,752,865.00 068
148,360,655.74 Nykredit Realkredit 1% 07-01-2028 18,435,351.85 036 000, 752,
e Shopp et 45 25,400,000.00 BPCE SFH SA 3125% 20-02-2036 25,010,459.25 0.49
. . 16,500,000.00 BPCE SFH SA 3125% 22-05-2034 16,375177.50 032
198,754,99579 Nykredit Realkredit FRN 10-01- 26,740159.40 052 200, 375,
2096 10 CIBOR 3M <D0 33,000,000.00 BPER Banca SPA 0.625% 28- 29,352,42750 057
87,586,326.68 17 10-2028
EUR 8,900,000.00 BPER Banca SPA 3.25% 22-01- 8,857,413.50 017
19,929,000.00 Aareal Bank AG 3% 11-10-2027 19,672,802.74 038 2031
11,800,000.00 Achmea Bank NV 3% 07-02-2034 11,576,909.20 023 19,500,000.00 BPER Banca SPA 3.75% 22-10- 19,810,966.50 039
30,600,000.00 AMCO - Asset Management Co S 26,995,840.20 053 2028
0.75% 20-04-2028 22,300,000.00 Caisse de Refinancement de | 18,960,445.21 037
35,000,000.00 AMCO - Asset Management Co S 33154,992.50 065 0.01% 08-10-2029
225% 17-07-2027 30,000,000.00 Caisse de Refinancement de | 3% 29,723,700.00 0.58
16,750,000.00 AMCO - Asset Management Co S 16,854,974.76 033 11-01-2030
4.375% 27-03-2026 37100,000.00 Caisse de Refinancement de [ 3% 36,378,349.35 071
11,300,000.00 AMCO - Asset Management Co S 11,467,939.02 022 12-01-2034
4.625% 06-02-2027 31,300,000.00 Caisse de Refinancement de [ 31,029,286.30 0.60
10,000,000.00 Argenta Spaarbank NV 3125% 9,894,10750 019 3125% 23-02-2033
06-02-2034 39,300,000.00 Caisse Francaise de Financem 31,902,266.25 0.62
14,400,000.00 Arion Banki HF 0.05% 05-10-2026 13,302,788.40 026 0.375% 20-01-2032
21,200,000.00 Arkea Public Sector SCF SA 3.25% 21,258,883.00 0.41 20,000,000.00 Caisse Francaise de Financem 20,366,235.00 040
10-01-2031 3.5% 16-03-2032
46757000.00 Autonomous Community of Cata 16938,88473 091 44,800,000.00 CaixaBank SA 1.64% 23-11-2033 38,689,463.68 075
T 40% 26-04-2035 DR 17,500,000.00 Cajamar Caja Rural SCC 3.375% 17,370,631.25 034
10,000,000.00 AXA Home Loan SFH SA 0.01% 8,477362.50 017 16-02-2028
16-10-2029 48,000,000.00 Cajamar Caja Rural SCC 3.375% 47,827,992.00 093
146,185,000.00 Banca Monte dei Paschi di Si 137,567,851.81 268 25-07-2029
0.875% 08-10-2026 17,200,000.00 CCF SFH SACA 2.5% 28-06-2028 16,700,608.84 033
37,789,000.00 Banca Monte dei Paschi di Si 36946,796.56 072 6,300,000.00 Ceskoslovenska Obchodna Bank 6,297,867.45 012
o 2125% 26-11-2025 o 3.375% 03-07-2029
22,500,000.00 Banca Monte dei Paschi di Si 35% 22,557,746.25 0.44 76,000,000.00 Cie de Financement Foncier S 65490,074.00 128
23-04-2029 0.01% 16-04-2029
45,000,000.00 Banca Popolare di Sondrio SP 4454601750 087 60,100,000.00 Cie de Financement Foncier S 49,424,345.05 0.96
o 325% 22-07-2029 o 0.01% 25-09-2030
13,500,000.00 Banco BPI SA 325% 22-03-2030 1342381275 026 1350000000 Cie de Financement Foncier S 12,297,419.06 024
50,900,000.00 Banco BPI SA 3.625% 04-07-2028 51,464,150.15 1.00 0875%11-09-2008
23,612,000.00 Banco BPM SpA 3.375% 24-01- 23538106.25 046 22,500,000.00 Cie de Financement Foncier S 22,443,828.75 0.44
o 2030 o 3125% 06-06-2030
19,300,000.00 Banco BPM SpA 3.75% 27-06- 19.479,98215 038 69,900,000.00 Cie de Financement Foncier S 70,698,083.25 138
T K008 ) T : 3375% 16-09-2031
16,900,000.00 Banco BPM SpA 3875% 18-09- 1701639030 033 24100,000.00 Clydesdale Bank PLC 0.01% 22,286,832.40 043
o 2006 e 22-09-2026
23,400,000.00 Banco de Sabadell SA 325% 2329139475 045 11,000,000.00 Clydesdale Bank PLC 2.5% 22- 10698,594.50 0.1
05-06-2034 06-2027 )
18,000,000.00 Banco Santander SA 2.75% 08- 17308917.00 034 10:200,000.00 Commerzbank AG 2.75% 09- 9.993146.55 019
09-2032 01-2031
6200,000.00 Banco Santander SA 3125% 6186.65450 012 19,500,000.00 Commerzbank AG 3.375% 28- 19,721,071.50 038
28-05-2029 08-2028
9200.000.00 Banco Santander SA 3.25% 14- 9202176.90 018 20,900,000.00 Commonwealth Bank of Austral 19119,134.83 037
o 09-2098 e 0.75% 28-02-2028
25,000.000.00 Banco Santander SA 3.375% 2508818750 0.49 14,300,000.00 Commonwealth Bank of Austral 14,509,673.75 0.28
e 015030 ' SRR : 3.768% 31-08-2027
26,300,000.00 Banco Santander Totta SA 3.25% 26,222,875.25 051 55,000,00.00 Cooperatieve Rabobank UA0.01%  46,030,682.50 090
o 15-02-2031 o 02:07-2030
26,600,000.00 Banco Santander Totta SA 3375% 26,614,550.20 052 16,000,00000 Cooperatieve Rabobank UA 15915,568.00 031
19-042008 3064% 01-02-2034
37,100,000.00 Banco Santander Totta SA 3.75% 3728731790 073 40,000,000.00 Cooperatieve Rabobank UA 39.968,000.00 078
1109-2026 3106% 07-06-2033
1,000,000.00 Bank Gospodarstwa Krajowego 793.675.00 0.02 54,000,000.00 Cooperatieve Rabobank UA 53,958,177.00 1.05
o 0.5% 08-07-2031 ' 3.202% 06-05-2036
10,000,000.00 Bank Gospodarstwa Krajowego 10,099,800.00 020 15,700,000.00 Coventry Building Society 0.01% 13,769,983.30 0.27
4% 08-09-2027 07-07-2028
28500.000.00 Bank of Montreal 0.125% 26- 26.284.353.00 051 22,000,000.00 Credit Agricole Home Loan SF 21,399,941.20 0.42
o 012027 e 2.875% 12-01-2034
5600,000.00 Bank of New Zealand 2.552% 5 461878.80 o 46,300,000.00 Credit Agricole Italia SpA 3.5% 46,646,023.05 091
T 29062027 ' o ' 11-03-2036
53,600,000.00 Credit Agricole Italia SpA 3.5% 53,957,780.00 105
15-01-2030
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Covered Bond Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR) (continued)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
21,00,000.00 Credit Agricole Italia SpA 3.5% 21,369,330.95 042 4,200,000.00 Korea Housing Finance Corp 4,174,853.55 0.08
15-07-2033 3124% 18-03-2029
20,000,000.00 Credit Mutuel Home Loan SFH 16,122,500.00 0.31 31,500,000.00 Korea Housing Finance Corp 32,212,498.50 0.63
0.01% 06-05-2031 4.082% 25-09-2027
15,500,000.00 Credit Mutuel Home Loan SFH 13119,906.03 0.26 20,000,000.00 La Banque Postale Home Loan 19,801,950.00 0.39
0.125% 28-01-2030 3% 31-01-2031
24,000,000.00 Credit Mutuel Home Loan SFH 22115,610.00 043 22,400,000.00 La Banque Postale Home Loan 22,281,935.20 043
1% 30-04-2028 3125% 29-01-2034
30,000,000.00 Credit Mutuel Home Loan SFH 30,120,166.80 0.59 20,000,000.00 Land Berlin 3% 13-03-2054 19,224,805.00 0.37
3.25% 31-10-2029 10,400,000.00 Landsbankinn HF 4.25% 16-03- 10,643,659.00 0.21
18,000,000.00 Credit Suisse Schweiz AG 3.39% 17,997,030.00 035 2028
05-12-2025 24,800,000.00 Lloyds Bank PLC 0.125% 23-09- 21,155,745.40 0.41
12,000,000.00 Credito Emiliano SpA 3.25% 11,933,964.00 023 2029
18-04-2029 14,900,000.00 Luminor Bank AS/Estonia 1.688% 14,230,506.50 0.28
6,400,000.00 Danmarks Skibskredit 0.125% 6,226,944.00 012 14-06-2027
03-20-2025 12,000,000.00 Macquarie Bank Ltd 2.574% 11,712,487.56 0.23
24,600,000.00 Danmarks Skibskredit 0.25% 06- 21,608,166.70 0.42 15-09-2027
21-2028 SDOAA 23,800,000.00 mBank Hipoteczny SA 0.242% 22,854,934.37 0.45
24,600,000.00 Danmarks Skibskredit 4.375% 24,891,359.45 0.48 15-09-2025
10-19-2026 SDO AR A 12,000,000.00 Mediobanca Banca di Credito 11,610,942.00 0.23
19,400,000.00 Deutsche Pfandbriefbank AG 0.1% 17,225,502.50 034 2.375% 30-06-2027
21-01-2028 28,200,000.00 Mediobanca Banca di Credito 28,018,236.90 0.55
3,605,000.00 Deutsche Pfandbriefbank AG 3,442,42712 0.07 3.25% 30-11-2028
1.75% 01-03-2027 23,700,000.00 MMB SCF SACA 0.05% 17-09- 20,146,653.08 0.39
27,000,000.00 Deutsche Pfandbriefbank AG 26,792,996.40 0.52 2029
3.25% 15-01-2027 20,700,000.00 National Australia Bank Ltd 20,654,682.53 0.40
18,000,000.00 DNB Boligkreditt AS 3.375% 18,222,844.50 0.36 3146% 05-02-2031
14-11-2028 16,800,000.00 Nationale-Nederlanden Bank N 13,936,423.20 027
4,000,000.00 Equitable Bank 3.25% 06-10-2025 3,987,534.00 0.08 0.01% 08-07-2030
6,000,000.00 Equitable Bank 3.5% 28-05-2027 6,010,365.00 012 7,500,000.00 Nationale-Nederlanden Bank N 6,417,890.63 013
16,000,000.00 Erste Group Bank AG 2.5% 19- 15,366,392.00 0.30 0.125% 24-09-2029
09-2030 11,000,000.00 Nationale-Nederlanden Bank N 10,059,706.25 0.20
9,500,000.00 Erste Group Bank AG 2.875% 9,313,586.25 018 1% 25-09-2028
09-01-2031 53,500,000.00 Nationwide Building Society 49,405,217.00 0.96
24,00,000.00 Erste Group Bank AG 3125% 23,968,124.80 0.47 1125% 31-05-2028
12-12-2033 20,000,000.00 NIBC Bank NV 1% 11-09-2028 18,273,172.00 0.36
5,000,000.00 European Union 3% 04-03-2053 4,556,713.75 0.09 9,000,000.00 Oberoesterreichische Landesb 9,091,327.50 018
30,000,000.00 Federation des Caisses Desja 27,713,280.00 0.54 3.625% 31-03-2028
0.25% 08-02-2027 4,400,000.00 Oma Saastopankki Oyj 0.01% 3,936,539.29 0.08
18,600,000.00 Hellenic Republic Government 15,572,152.50 0.30 25-11-2027
0.75% 18-06-2031 28,300,000.00 OP Mortgage Bank 3% 17-07-2031 28,081,642.01 0.55
94,300,000.00 Hellenic Republic Government 84,905,362.50 1.65 7,800,000.00 PKO Bank Hipoteczny SA 2.125% 7,674,825.60 015
1.5% 18-06-2030 25-06-2025
10,000,000.00 Hellenic Republic Government 8,814,000.00 017 35,000,000.00 Prima Banka Slovensko AS 0.01% 32,242,507.50 0.63
1.75% 18-06-2032 01-10-2026
137116,000.00 Hellenic Republic Government 87,604,783.56 171 45,800,000.00 Prima Banka Slovensko AS 4.25% 46,007,038.90 0.90
1.875% 24-01-2052 06-10-2025
40,000,000.00 Hellenic Republic Government 41,103,666.80 0.80 23,200,000.00 Raiffeisen Bank Internationa 23130,098.40 0.45
3.875% 12-03-2029 3.375% 25-09-2027
32,000,000.00 Hellenic Republic Government 30,904,256.00 0.60 11,900,000.00 Raiffeisen Bank Internationa 11,925,608.80 0.23
4.125% 15-06-2054 3.875% 16-03-2026
25,500,000.00 Hellenic Republic Government 26,75727750 052 18,000,000.00 Raiffeisenlandesbank Oberoes 17307,970.56 034
4.25% 15-06-2033 2.5% 28-06-2029
20,000,000.00 Hellenic Republic Government 20,826,640.00 0.4 11,400,000.00 Romanian Government Internat 9,330,706.20 018
4.375% 18-07-2038 1.75% 13-07-2030
5,000,000.00 Hungary Government Internati 3,787181.25 0.07 43,600,000.00 Romanian Government Internat 32,834,615.00 0.64
1.75% 05-06-2035 2% 14-04-2033
23,000,000.00 Hypo Tirol Bank AG 0.01% 19- 21,300,369.00 0.41 3,000,000.00 Romanian Government Internat 2,294,041.50 0.04
10-2026 3.375% 08-02-2038
12,500,000.00 Iccrea Banca SpA 3.5% 04-03- 12,546,431.25 0.24 2,000,000.00 Romanian Government Internat 1,332,490.00 0.03
2032 3.375% 28-01-2050
40,000,000.00 lccrea Banca SpA 3.5% 05-06- 39,931,440.00 0.78 4,500,000.00 Romanian Government Internat 414474750 0.08
2034 3.624% 26-05-2030
22,600,000.00 Iccrea Banca SpA 3.875% 12- 22,948,582.40 0.45 15,000,000.00 Romanian Government Internat 12,689,028.75 0.25
01-2029 3.875% 29-10-2035
12,000,000.00 Iccrea Banca SpA 4% 08-11-2027 12,159,270.00 024 104,900,000.00 Royal Bank of Canada 0.125% 96,214,516.03 187
26,600,000.00 ING Bank NV 2.75% 10-01-2032 25,987,712.42 0.51 26-04-2027
38,400,000.00 Intesa Sanpaolo SpA 3.625% 38,739,849.60 075 26,300,000.00 Santander UK PLC 1125% 12- 24,834,051.15 048
30-06-2028 03-2027
9,900,000.00 Islandsbanki HF 3% 20-09-2027 9,688,446.90 019 6,700,000.00 Shinhan Bank Co Ltd 3.32% 6,672,027.50 013
10,300,000.00 Italy Buoni Poliennali Del T 215% 6,041,735.38 012 29-01-2027
01-03-2072 17,400,000.00 Slovakia Government Bond 17,505,809.40 034
61,000,000.00 Italy Buoni Poliennali Del T 4.5% 60,633,611.43 118 3.625% 08-06-2033
01-10-2053 14,500,000.00 Slovakia Government Bond 3.75% 14,411,579.00 0.28
7,500,000.00 KEB Hana Bank 0.01% 26-01-2026 7,094,025.53 014 23-02-2035
5,000,000.00 Kommunalkredit Austria AG 0.75% 4,648,530.00 0.09 6,000,000.00 Slovakia Government Bond 4% 5,993,070.48 012
02-03-2027 23-02-2043
8,600,000.00 Kookmin Bank 2.375% 27-01-2026 8,448,064.66 016 4,800,000.00 Slovenia Government Bond 1.175% 2,541,842.02 0.05
12,400,000.00 Kookmin Bank 4% 13-04-2027 12,540,585.00 0.24 13-02-2062
25,000,000.00 Korea Housing Finance Corp 23,372,28750 0.46 23,000,000.00 Slovenska Sporitelna AS 0.125% 21,503,390.00 0.42
0.01% 29-06-2026 12-06-2026
10,900,000.00 Korea Housing Finance Corp 10,586,436.98 021 20,000,000.00 Slovenska Sporitelna AS 1125% 18,742,060.00 037
1.963% 19-07-2026 12-04-2027
27,900,000.00 Societe Generale SFH SA 3125% 27543,542.63 0.54

Any differences in the percentages of net assets are the results of rounding.

The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Covered Bond Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR) (continued)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
113,332,000.00 Spain Government Bond 1.9% 74,588,974.14 1.45 Transferable securities and money market instruments traded
31-10-2052 on another regulated market
12,900,000.00 Spain Government Bond 3.25% 12,779,385.00 0.25
30-04-2034 Bonds
28,300,000.00 Spain Government Bond 4% 28,267,716.78 0.55
3110-2054 EUR 2902 5
18,350,000.00 State of North Rhine-Westpha 12,883,923.10 025 3100000000 San Marino Government Bond 31637.29025 06
1.95% 26-09-2078 65%19-01:2027
37365,000.00 Sumitomo Mitsui Banking Corp 31,818,175.09 062 12.800,000.00 g‘g’?ﬁgoog";é;fa”k'”g Corp 12,274,608.00 0.24
0.409% 07-11-2029 O .
40,000,000.00 Sumitomo Mitsui Trust Bank L 35,706,950.00 070 360000000 Sumitomo Mitsui Banking Corp 33,692148.00 066
0.01% 15-10-2027 0.267%18-06-2026
’ — 71,604,046.25 151
5,000,000.00 Sumitomo Mitsui Trust Bank L 4,365,450.00 0.09 aa
0.277% 25-10-2028
16,700,000.00 Tatra Banka as 3.375% 31-01-2026 16,602,497.05 032 Total Bonds 77,604,046.25 151
52,200,000.00 'Io'%ng;:-z[lci[)n;zl%%Bank/The 48927164.40 0.95 Total Transferable securities
26,100,000.00 5115(3)6s;voit3z1erland AG 3146% 26,058,194.33 051 f;‘;;f:s‘;,':Lat:‘eertr:’;ﬁ:gz"ts
19,100,000.00 UBS Switzerland AG 3.304% 19,181,977.20 037 market 77,604,046.25 151
05-03-2029 . -
24,000,000.00 UniCredit Bank Austria AG 0.25% 20,199,056.88 039 Total Investments in Securities _ 4,924,553,709.53 95.94
21-06-2030
5,820,000.00 UniCredit Bank Austria AG FRN 5382,248.58 010 Cash at banks 203,092,004.70 3.96
20-08-2033
3,600,000.00 UniCredit Bank Austria AG FRN 3,541,722.05 007 Other net assets 5.052,034.59 010
27-12-2026
6,300,000.00 UniCredit Bank Austria AG FRN 6,000,966.15 012 Total net assets 5132,697,748.82 _ 100.00
27-12-2029
11,500,000.00 UniCredit Bank Austria AG FRN 10,744,647.92 021
27-12-2031
900,000.00 UniCredit Bank Austria AG FRN 814,500.00 0.02
31-12-2031
80,000,000.00 UniCredit Bank Czech Republi 78,801,600.00 154
3125% 11-10-2027
7,500,000.00 UniCredit Bank Czech Republi 7/482,590.63 015
3.625% 15-02-2026
30,600,000.00 UniCredit SpA 3.375% 31-01-2027 30,652,639.65 0.60
73,300,000.00 UniCredit SpA 3.5% 31-07-2030 74,036,646.68 144
13,700,000.00 Van Lanschot Kempen NV 2.5% 13335,425.88 026
27-02-2028
17,000,000.00 Volksbank Wien AG 0.125% 14,395,821.00 028
19-11-2029
29,700,000.00 Vseobecna Uverova Banka AS 25,715,893.50 0.50
0.5% 26-06-2029
15,000,000.00 Vseobecna Uverova Banka AS 13,964,070.00 0.27
0.875% 22-03-2027
10,000,000.00 Vseobecna Uverova Banka AS 9,893,487.50 019
3.25% 20-03-2031
18,700,000.00 Vseobecna Uverova Banka AS 18,951,655.25 037
3.875% 05-09-2028
16,700,000.00 Westpac Banking Corp 1.079% 15,721,651.38 031
05-04-2027
10,000,000.00 Westpac Securities NZ Ltd/Lo 8,776,135.00 017
0.01% 08-06-2028
13,500,000.00 Westpac Securities NZ Ltd/Lo 13,679,766.00 027
375% 20-04-2028
4,608,538,636.56 89.79
JPY
1,000,000.00 Japan Government Thirty Year 410573 0.00
0.6% 20-06-2050
4,105.73 0.00
usp
57400,000.00 Deutsche Pfandbriefbank AG 53,226,405.83 104
525% 07-12-2026
53,226,405.83 1.04
Total Bonds 4,846,949,663.28 94.43
Total Transferable securities
and money market instruments
admitted to official exchange
listing 4,846,949,663.28 94.43

Any differences in the percentages of net assets are the results of rounding.

The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Covered Bond Fund

Breakdown by Country and Economic
Sector of the Investments in Securities
as of 30/06/2024 (in % of Net Assets)

Country Sector

Italy 1791 Corporate Debt 5912
France 16.24 Mortgage Bonds 23.65
Spain 6.77 Government Bonds 1318
Greece 617

Canada 5.96 Total 95.94
Netherlands 4.98

Slovakia 4.83

Austria 467

Germany 355

Portugal 3.02

United Kingdom 277

Denmark 273

Switzerland 254

Japan 230

Australia 228

Republic Of Korea 2.05

Czech Republic 1.68

Romania 122

Poland 0.81

Iceland 0.66

Finland 0.62

San Marino 0.62

New Zealand 0.54

Norway 0.36

Estonia 0.28

Belgium 019

Supranational 0.09

Hungary 0.07

Slovenia 0.05

Total 95.94

Any differences in the percentages of net assets are the results of rounding.
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Nordea 1 - European Covered Bond Fund

Statement of Derivative Instruments
Forward Foreign Exchange Contracts

Amount bought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)

Share class hedging:
Counterparty: JPMorgan Chase Bank NA/London

189,559,144.14 CHF 198,536,487.62 EUR (1161,560.83) 31/07/2024
411,619.42 EUR 393,751.56 CHF 1,635.53 31/07/2024
2,487,893.24 EUR 28,106,748.46 SEK 15,427.83 31/07/2024
3,848.92 EUR 4,128.99 usb (522) 31/07/2024
1,406,999.18 GBP 1,663,668.65 EUR (3,002.77) 31/07/2024
53,69333 NOK 4,735.21 EUR (27.22) 31/07/2024
1,785,079,75718 SEK 159,018,294.59 EUR (1,986,879.99) 31/07/2024
13,500,538.29 usb 12,584,563.30 EUR 17,304.36 31/07/2024
(3117,108.31)

Efficient portfolio management:
Counterparty: Barclays Bank Ireland PLC

1,850,719.27 EUR 1,581,207.00 GBP (16,542.27) 18/07/2024
494,790.30 EUR 82,326,725.00 JPY 14,609.49 18/07/2024
1,495106.46 EUR 1,608,613.00 usb (7359.44) 18/07/2024
2,129,842.00 GBP 2,506,080.52 EUR 9,095.90 18/07/2024
15,084,650.00 JPY 89,580.29 EUR (1,599.40) 18/07/2024
7,379,937.00 usb 6,858,840.26 EUR 3411816 18/07/2024
3232244
Counterparty: BNP Paribas SA
1189,819,446.71 DKK 159,662,862.00 EUR (98,243.85) 11/07/2024
1,692,985.00 AUD 1,047,48117 EUR 5,550.60 18/07/2024
2,002,561.00 CAD 1,348,938.12 EUR 16,601.00 18/07/2024
669,487.51 EUR 1,091,588.00 AUD (9,465.06) 18/07/2024
431,63515 EUR 637,967.00 CAD (3,396.13) 18/07/2024
1,793,545.67 EUR 1,530,453.00 GBP (13,784.54) 18/07/2024
522,336.92 EUR 87,592,716.00 JPY 11,449.91 18/07/2024
811,775.84 EUR 9,194,445.00 SEK 299436 18/07/2024
8,091,671.85 EUR 8,694,689.00 usb (29,304.49) 18/07/2024
69,786.00 GBP 80,926.14 EUR 1,48323 18/07/2024
80,030,875.00 JPY 480,621.1 EUR (13,831.86) 18/07/2024
2,735,903.00 SEK 240,757.63 EUR (97.88) 18/07/2024
7,846,262.00 usD 7258,436.71 EUR 70,006.61 18/07/2024
(60,038.10)
Counterparty: BofA Securities Europe SA
963,560.00 AUD 591,004.41 EUR 8,316.61 18/07/2024
567,880.00 CAD 385,030.54 EUR 2,209.90 18/07/2024
1,091,641.28 EUR 1,784,913.00 AUD (18,543.57) 18/07/2024
908,70715 EUR 1,344,229.00 CAD (7924.32) 18/07/2024
42772057 EUR 4,834,253.00 SEK 2,477.80 18/07/2024
11,082,153.45 EUR 11,938,467.00 usb (68,504.92) 18/07/2024
8,585,017.00 SEK 757,204.37 EUR (2,032.25) 18/07/2024
1,676,657.00 usb 1,546,883.95 EUR 19,112.62 18/07/2024
7,311.66 EUR 85,403.00 NOK (171.95) 21/08/2024
20,936.00 NOK 1,795.08 EUR 39.50 21/08/2024
(65,020.58)
Counterparty: Citibank Europe PLC
891,160.55 EUR 6,645,632.00 DKK (72.79) 11/07/2024
166,051.00 AUD 102,726.94 EUR 556.28 18/07/2024
506,315.00 CAD 342,840.58 EUR 241743 18/07/2024
74224799 EUR 1,206,507.00 AUD (8,187.25) 18/07/2024
2,057,608.73 EUR 3,037,851.00 CAD (13,913.91) 18/07/2024
6,156,665.27 EUR 5,244,644.00 GBP (36,818.70) 18/07/2024
574,212.68 EUR 96,603,239.00 JPY 10,775.31 18/07/2024
3,762,433.93 EUR 43,730,118.00 SEK (84,048.02) 18/07/2024
7300,123.00 GBP 8,569,508.91 EUR 51,322.90 18/07/2024
309,547,598.00 JPY 1,841,98757 EUR (36,550.31) 18/07/2024
21,055,689.00 SEK 1,833,262.36 EUR 18,830.92 18/07/2024
(95,688.14)
Counterparty: Deutsche Bank AG
367,404.00 AUD 224,538.87 EUR 3,979.70 18/07/2024
395,394.00 CAD 268,424.16 EUR 1197.83 18/07/2024
2,082,667.47 EUR 3,391,242.00 AUD (26,643.59) 18/07/2024
506,729.33 EUR 749140.00 CAD (4110.82) 18/07/2024
2,427744.81 EUR 2,060,357.00 GBP (5382.25) 18/07/2024
296,625.35 EUR 50,683,729.00 JPY 1,022.48 18/07/2024
390,840.65 EUR 4,535,350.00 SEK (8,088.03) 18/07/2024
10,556,617.00 EUR 11,376,473.00 usb (69,125.00) 18/07/2024
546,04.00 GBP 640,51715 EUR 4,384.68 18/07/2024
31,679,777.00 JPY 18729826 EUR (2,528.35) 18/07/2024
6,603,465.00 SEK 577,349.85 EUR 3,506.77 18/07/2024
7.873176.00 usb 7,340,759.53 EUR 12,938.46 18/07/2024
246,146,121.47 EUR 1,834,752119.35 DKK (5,959.49) 19/08/2024
(94,807.61)

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Covered Bond Fund

Statement of Derivative Instruments (continued)
Forward Foreign Exchange Contracts (continued)

Amount bought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)

Counterparty: Goldman Sachs Bank Europe SE

1,550,392.02 EUR 17,845,804.00 SEK (19,347.57) 18/07/2024
36,793,316.00 SEK 3,217,01314 EUR 19,41539 18/07/2024
67.82
Counterparty: HSBC Continental Europe SA
964,846.00 CAD 651,165.72 EUR 6,761.82 18/07/2024
815,785.52 EUR 1,330,338.00 AUD (11,665.97) 18/07/2024
635,235.43 EUR 934,770.00 CAD (219219) 18/07/2024
1,204,326.11 EUR 1,309,201.00 usb (18,459.59) 18/07/2024
17,984,663.00 usb 16,675,650.94 EUR 12218173 18/07/2024
96,625.80
Counterparty: JP Morgan SE
2,566,212.00 AUD 1,583,126.76 EUR 13,040.24 18/07/2024
742,998.49 EUR 1,212,248.00 AUD (11,001.93) 18/07/2024
96,869,212.27 EUR 93,330,764.00 CHF (215,333.01) 18/07/2024
11,611,020.70 EUR 9,913,524.00 GBP (95,964.54) 18/07/2024
2,180,780.18 EUR 356,880,512.00 JPY 99,157.32 18/07/2024
3,387,206.22 EUR 39,059,400.00 SEK (48,495.64) 18/07/2024
93100,465.64 EUR 99,238,981.00 usb 408,181.78 18/07/2024
4,142,463.00 GBP 4,861,580.85 EUR 30,317.43 18/07/2024
99,050,265.00 JPY 593,772.22 EUR (16,052.39) 18/07/2024
15,095,732.00 SEK 132514619 EUR 2,72138 18/07/2024
166,570.64
Counterparty: Morgan Stanley Europe SE
304,827.00 AUD 189,654.89 EUR (51.24) 18/07/2024
2,903,700.00 CAD 1,967,912.99 EUR 1213392 18/07/2024
2,139,568.65 EUR 3,152,608.00 CAD (10,215.86) 18/07/2024
534741013 EUR 4,580,464.00 GBP (61,672.87) 18/07/2024
1145,814.97 EUR 191,822,111.00 JPY 27,003.09 18/07/2024
815,073.84 EUR 9,454,935.00 SEK (16,581.32) 18/07/2024
4,788,852.22 EUR 5152,996.00 usb (24113.36) 18/07/2024
4,046,151.00 GBP 4,727,86.50 EUR 50,931.96 18/07/2024
129,078,843.00 JPY 771152.58 EUR (18,293.65) 18/07/2024
11,512,740.00 SEK 988,665.57 EUR 23,986.20 18/07/2024
7,207,757.00 usDb 6,737,899.48 EUR (5,679.93) 18/07/2024
(22,553.06)
Counterparty: Societe Generale SA
541312 EUR 23,638.00 PLN (68.00) 11/07/2024
60,904.00 GBP 72,002.02 EUR (78.49) 18/07/2024
(146.49)
(42,667.28)
(3/159,775.59)

Contracts with identical maturity date, same currency bought and same currency sold have been summed together in the above table.

Credit Default Swaps
Underlying Buy/Sell Fixed rate Nominal Currency Cost (EUR) Unrealised  Marketvalue Maturity Date
appreciation/ (EUR)
(depreciation) (EUR)
Counterparty: ICE Clear Credit LLC
ITRAXX-XOVERS41V1-5Y Buy 5.00%  160,000,000.00 EUR (13,805,940.32) 2,371554.68 (11,434,385.64)  20/06/2029
(13,805,940.32) 2,371,554.68 (11,434,385.64)

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Covered Bond Fund

Statement of Derivative Instruments (continued)
Financial Futures Contracts

Description Maturity Date Currency Purchased/ Commitment Unrealised appreciation/ Unrealised appreciation/
Sold contracts in currency (depreciation) from  (depreciation) from contract

27/06/2024 to 28/06/2024 in opening to 27/06/2024 already

Sub-fund base currency (EUR) cashed in Sub-fund base

currency (EUR)

Efficient portfolio management:

AUST 10Y BOND FUT 9/2024 16/09/2024 AUD 1,399.00 133,863,315.00 754,097.62 (629,847.49)
CAN 10YR BOND FUT 9/2024 27/09/2024 CAD (86.00) (10,368,160.00) (10,560.82) (61,28215)
EURO-BOBL FUTURE 9/2024 10/09/2024 EUR 1,736.00 202,452,320.00 52,080.00 (283,401.07)
Euro-BTP Future 9/2024 10/09/2024 EUR (3195.00) (368,926,650.00) 479,250.00 369,148.75
EURO-BUND FUTURE 9/2024 10/09/2024 EUR (3165.00) (417,969,900.00) (63,300.00) (5,583,470.06)
EURO-BUXL 30Y BND 9/2024 10/09/2024 EUR (1170.00) (153,714,600.00) 234,000.00 (3,988,712.82)
Euro-OAT Future 9/2024 10/09/2024 EUR (1,063.00) (130,908,450.00) 265,750.00 595,274.69
EURO-SCHATZ FUT 9/2024 10/09/2024 EUR 4,646.00 491,314,500.00 69,690.00 938,309.09
JPN 10Y BOND(OSE) 9/2024 20/09/2024 JPY (80.00)  (11,424,000,000.00) (55,871.38) 84,776.07
LONG GILT FUTURE 9/2024 30/09/2024 GBP 1,788.00 175,402,800.00 211,320.49 1,361,553.66
Short Euro-BTP Fu 9/2024 10/09/2024 EUR 2,068.00 217,202,040.00 0.00 (41,917.82)
SW 5YRSTDS FUT 9/2024 18/09/2024 SEK (1,236.00) (1,127,552,065.06) 61,359.76 (736,903.33)
SWDB 5YR HYP FUT 9/2024 18/09/2024 SEK (498.00) (454,304,958.25) 24,722.62 (341,680.30)
SWEDISH 10YR FUT 9/2024 18/09/2024 SEK (7.00) (6,257,383.03) 719.40 (6,689.95)
US 10YR NOTE (CBT)9/2024 30/09/2024 usb 1,626.00 179,545,976.88 261,278.81 (333,721.46)
US 2YR NOTE (CBT) 9/2024 03/10/2024 usb 415.00 84,812,379.70 48,49329 1,616.73
US 5YR NOTE (CBT) 9/2024 03/10/2024 usb 2161.00 230,838,689.91 268,314.32 (569,067.44)
US LONG BOND(CBT) 9/2024 30/09/2024 usb (872.00) (104,231,250.00) (178,329.36) (1,604,198.03)
US ULTRA BOND CBT 9/2024 30/09/2024 usb 460.00 58,491,875.00 67194.88 971,784.35

2,490,209.63 (9,858,428.58)

Interest Rate Swaps

Description Nominal Currency Unrealised appreciation/ Costin Sub-fund base Maturity date
(depreciation) in Sub-fund base currency (EUR)
currency (EUR)

Counterparty: BofA Securities Inc

Receiving fixed rate 2.4540% 100,000,000.00 EUR (1,061,204.24) (19173.00) 30/01/2027
Paying floating rate EUR-EUROSTR-0OIS COMPOUND 1

day

Receiving fixed rate 2.5390% 600,000,000.00 EUR (1,594,587.64) 17,633.00 05/03/2026
Paying floating rate EUR-EUROSTR-0OIS COMPOUND 1

day

Receiving fixed rate 4.0060% 200,000,000.00 GBP (658,554.66) 429117 06/04/2026
Paying floating rate GBP-SONIA-OIS COMPOUND 1 day

Receiving fixed rate 2.4670% 200,000,000.00 EUR (573,340.24) 4195.00 09/04/2026
Paying floating rate EUR-EUROSTR-0IS COMPOUND 1

day

Receiving fixed rate 2.7807% 100,000,000.00 EUR 293,203.06 0.00 30/11/2028
Paying floating rate EUR-EUROSTR-0IS COMPOUND 1

day

Receiving fixed rate 2.5480% 30,000,000.00 EUR (197,72212) 833.00 27/02/2029
Paying floating rate EUR-EUROSTR-0IS COMPOUND 1

day

Receiving fixed rate 2.6630% 70,000,000.00 EUR (84,569.30) 6,191.00  06/05/2034
Paying floating rate EUR-EUROSTR-0IS COMPOUND 1

day

Receiving fixed rate 2.6230% 160,000,000.00 EUR (502,48313) 21,713.00  08/05/2029
Paying floating rate EUR-EUROSTR-0OIS COMPOUND 1

day

Receiving fixed rate 2.6890% 100,000,000.00 EUR (23,934.87) 108.00 16/05/2026
Paying floating rate EUR-EUROSTR-0OIS COMPOUND 1

day

Receiving fixed rate 2.7110% 30,000,000.00 EUR 86,883.41 278800  05/06/2034
Paying floating rate EUR-EUROSTR-0IS COMPOUND 1

day

Receiving fixed rate 2.8510% 30,000,000.00 EUR 80,814.26 (2193.00) 05/06/2034
Paying floating rate EURIBOR 6 months

Receiving fixed rate 2.4750% 20,000,000.00 EUR (223,530.73) 21,886.00 18/06/2054
Paying floating rate EURIBOR 6 months

Receiving fixed rate 2.4090% 20,000,000.00 EUR (471,069.98) 3,568.00 21/06/2054
Paying floating rate EURIBOR 6 months

(4,930,096.18) 61,840.17

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Covered Bond Fund

Statement of Derivative Instruments (continued)

Inflation swaps

Nominal Currency Maturity  Sub-fund paid Sub-fund received Unrealised Appreciation/
(depreciation) in Sub-fund base
currency (EUR)

Counterparty: BofA Securities Inc

50,000,000.00 EUR 15/05/2029 21830% Harmonised EUR ex Tobaco (175121.59)
50,000.00 EUR 15/05/2029 2,1590% Harmonised EUR ex Tobaco M7.71)
(175,239.30)
Counterparty: Deutsche Bank AG
25,000,000.00 EUR 15/07/2028 2,5150% Harmonised EUR ex Tobaco (460,068.02)
(460,068.02)
Counterparty: Goldman Sachs Bank Europe SE
30,000,000.00 EUR 15/07/2028 2,4600% Harmonised EUR ex Tobaco (470,509.43)
20,000,000.00 EUR 15/09/2028 2,6370% Harmonised EUR ex Tobaco (457,440.66)
(927,950.09)
(1,563,257.41)

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Covered Bond

Opportunities Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024

(Expressed in EUR)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
Transferable securities and money market instruments 3,500,000.00 European Union 3% 04-03-2053* 3189,699.63 071
admitted to official exchange listing 20,000,000.00 French Republic Government B 2748410874 610
Bond 1.85% 25-07-2027*
onds 13,500,000.00 French Republic Government B 1177778475 261
EUR 3% 25-05-2054*
6,600,000.00 AMCO - Asset Management Co S 5822,63220 129 | 1000000000 Hellenic Republic Government 837212500 186
0.75% 20-04-2028 ' “A’ 18-06- bl‘1
1,300,000.00 Argenta Spaarbank NV 3125% 1,286,233.98 029 8,000,000.00 ?;f%fg;‘;&g Government 7,203,000.00 160
06-02-2034 o '
5,000,000.00 Arion Banki HF 0.05% 05-10-2026 4,619,02375 102 10,000,000.00 Hellenic Republlc*Govemment 8,814,000.00 196
5,000,000.00 Autonomous Community of Cata 5,019,450.00 1 1.75% 18-06-2032
AAaha . Y T . 19,669,000.00 Hellenic Republic Government 12,566,720.79 279
4.22% 26-04-2035 875 om0 1905
8,000,000.00 Banca Monte dei Paschi di Si 752842504 167 5000,000.00 Hellenic Republic Government 2% 4,876,95210 108
0.875% 08-10-2026 0200
4100,000.00 Banca Monte dei Paschi di Si 400862330 089 13,300,000.00 Hellenic Republic Government 12,844,581.40 2.85
2125% 26-11-2025 Pl
4,500,000.00 Banco BPI SA 3.25% 22-03-2030 4,474,604.25 099 e :
5189.000.00 Banco BPM SpA 3.375% 24-01- 517276102 115 24,500,000.00 Hellenic Republic *Govemment 25,707,972.50 570
bl 4.25% 15-06-2033
6,500,000.00 Banco BPM SpA 3.75% 27-06- 6,560,61575 146 4,000,000.00 Hellenic Republic Government 4165,328.00 0.92
oo 4.375% 18-07-2038
6,800,000.00 Banco BPM SpA 3.875% 18-09- 6,846,831.60 152 6,000,000.00 Hurlgary Government Internati 4,544,617.50 1.01
bl 1.75% 05-06-2035
5200,000.00 Banco de Sabadell SA 3.25% 517586550 115 4,800,000.00 Hungary Government Internati 4,999,200.00 m
e 0o 5.375% 12-09-2033
14,500,000.00 Banco Santander SA 2.75% 08- 13,943,294.25 3.09 250000000 ‘;gga Banca SpA 3.5% 04-03 2509,286.25 0.56
09-2032 I
2,500,000.00 Banco Santander SA 3.125% 2,494,618.75 055 10,000,000.00 ‘;ggia Banca SpA 3.5% 05-06 9,982,860.00 222
28-05-2029 o o
15,000,000.00 Banco Santander SA 3375% 15,052,912.50 334 1:300,000.00 ‘(;C_’zegzganca SPA3875%12 132005120 0.29
11-01-2030* )
3400,000.00 Banco Santander Totta SA 3.25% 3,390,029.50 075 7,900,000.00 g’g?ggégggfom SPA3625% 7:969,916.98 77
15-02-2031 5
10,000,000.00 Banco Santander Totta SA 375% 10,050,490.00 223 10800,000.00 ‘gfggé"g’fmmem Bond 3% 1051.964.00 233
11-09-2026 o .
14,000,000.00 Bank Gospodarstwa Krajowego 14,139,720.00 314 17.000,000.00 gtga}éggggéfohennah DelT1.5% 1742458386 387
4% 08-09-2027* s 5
2,000,000.00 Bank Gospodarstwa Krajowego 1.987422.00 044 5,200,000.00 Italy Buoni f‘ollennal\ Del T 215% 3,050,196.50 0.68
4.375% 11-06-2054 200,000.00 \(1;035;52;2 Poliennali Del T 2.35% 25179554 0.06
6,200,000.00 BPCE SFH SA 3% 15-01-2031 612419421 136 e b aaooa 227 43> :
4,300,000.00 BPCE SFH SA 3125% 20-02-2036 4,234,05413 094 co )
2,500,000.00 BPCE SFH SA 3125% 22-05-2034 2,481,08750 055 50,000,000.00 ;g%f_;'g;éf oliennali Del T 3.2% 49,784500.00 .05
920000000 BPER Banca SPA 0.625% 28- 8:449,341.25 188 | 24000,000.00 Italy Buoni Poliennali Del T 3.4% 23,985,840.00 532
01-04-2028*
1,000,000.00 2853E1R Banca SPA 3.25% 22-01- 995,215.00 022 7,900,000.00 Italy Buoni Poliennali Del T 45% 7,852,549.68 174
, 01-10-2053*
7400,000.00 Caisse de Refinancement de 3% 7,256,058.90 161 11,069,441.00 Kingdom of Belgium Governmen 10,308,582.97 229
13,900,000.00 1cz_‘m_zo:‘;cél ja Rural SCC 3.375% 13,850,189.35 307 275% 22:04-2039"
200,000, 2;{82;62;{3 ura 2127 /920,169 : 5,000,000.00 Kingdom of Belgium Governmen 4,715,442.50 105
33% 22-06-2054*
5,400,000.00 Ceskoslovenska Obchodna Bank 539817210 1.20 2,000,000.00 Kingdom of Belgium Governmen 1.949,089.02 043
3.375% 03-07-2029 359 29.062055*
6,300,000.00 Cooperatieve Rabobank UA 6.266.754.90 139 7200,000.00 Kookmin Bank 2.375% 27-01-2026 707279832 157
3.064% 01-02-2034 7700,000.00 Korea Housing Finance Corp 7478,49218 166
3,000,000.00 Cooperatieve Rabobank UA 2,997,600.00 0.67 o 1963% 19-07-2026 T :
3106% 07-06-2033 1200,00000 Korea Housing Fi c 119281530 026
10,000,000.00 Credit Agricole Home Loan SF 9,727246.00 216 s 180300 P 12280 :
2875% 12-01-2034 5,000,000.00 Land Beriin 3% 13-03-2054 4,806,20125 107
. ) . ,000,000. and Berlin 3% 13-03- ,806,201. .
920000000 Credit Agricole ltalia SpA 35% 9.268,756.20 206 4,000,000.00 Landsbankinn HF 4.25% 16-03- 409371500 091
2030 . 2028
0,
210000000 Eredit Agricole [talia SpA 3.5% 9160,742.50 203 10,800,000.00 PKO Bank Hipoteczny SA 2125% 10,626,681.60 236
203 . 25-06-2025*
270000000 Credit Agricole [talia SpA 3.5% 2734,46415 061 10,000,000.00 Prima Banka Slovensko AS 425% 10,045205.00 223
=203 . 06-10-2025
0,
7,500,000.00 Credit Suisse Schweiz AG 3.39% 7,498,762.50 1.66 7500,000.00 Republic of Poland Governmen 764705625 170
05-12-2025 4.25% 14-02-2043*
4,000,000.00 Credito Emiliano SpA 3.25% 3977.988.00 088 3,000,000.00 Romanian Government Internat 1,953,61530 043
570000000 Danmarke Skibskredit 025% 06- 500677033 11 26259% 02122040
/00,000 ;Q&?;Do IASA redit.257% D067 : 2,500,000.00 Romanian Government Internat 1,628,125.00 036
) 275% 14-04-2041
10,000,000.00 Deutsche Pfandbriefbank AG 9,264,340.00 206 4,000,000.00 Romanian Government Internat 2,610,080.00 0.58
0.01% 25-08-2026 v
2000,00000 Deutsche Pfandbriefbank AG 01% 177582500 0.39 10,000,000.00 Romanian Government Internat 8,249,625.00 183
5,000,000.00 géggggggifandbriefbank AG 4,961,666.00 110 4625% 03-04-2049
T 39594 15-01-2007* T ’ 2,000,000.00 Serbia International Bond 2.05% 1,421,987.50 032
: 23-09-2036
350000000 Erste Group Bank AG 3125% 3480:848.00 o7 15,000,000.00 Slovakia Government Bond 1% 8,035,620.00 178
10,000,000.00 Estonia Government Internati 4% 10,404,515.00 231 1310-2051
12-10-2032*
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Covered Bond
Opportunities Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR) (continued)

Number/ Description Market Value % of Net
Nominal (Note 2) Assets
2,200,000.00 Slovakia Government Bond 3.75% 2186,584.40 0.49
23-02-2035
11,500,000.00 Societe Generale SFH SA 3125% 11,353,07313 252
01-02-2036
3,000,000.00 Spain Government Bond 1.45% 1,435,050.00 0.32
31-10-2071*
34,667,000.00 Spain Government Bond 1.9% 22,815,938.72 5.06
31-10-2052*
9,775,000.00 Spain Government Bond 3.25% 9,683,603.75 215
30-04-2034*
6,900,000.00 Spain Government Bond 4% 6,892,128.83 153
31-10-2054*
5,100,000.00 Sumitomo Mitsui Banking Corp 4,342,906.28 0.96
0.409% 07-11-2029
4,200,000.00 UBS Switzerland AG 3146% 4,193,272.65 093
21-06-2031
3,800,000.00 UBS Switzerland AG 3.304% 3,816,309.60 0.85
05-03-2029
100,000.00 UniCredit Bank Austria AG FRN 93,431.72 0.02
27-12-2031
13,000,000.00 UniCredit SpA 3.5% 31-07-2030* 13130,646.75 291
3,500,000.00 Vseobecna Uverova Banka AS 3,030,492.50 0.67
0.5% 26-06-2029*
2,000,000.00 Vseobecna Uverova Banka AS 1,978,697.50 0.44
3.25% 20-03-2031
6,000,000.00 Westpac Securities NZ Ltd/Lo 5,265,681.00 117
0.01% 08-06-2028
708,131,627.85 15713
GBP
1,300,000.00 United Kingdom Gilt 4.375% 1,481,005.06 0.33
31-07-2054*
1,481,005.06 0.33
JPY
1,000,000.00 Japan Government Thirty Year 410573 0.00
0.6% 20-06-2050
4,105.73 0.00
usD
9,000,000.00 Deutsche Pfandbriefbank AG 8,345,603.70 1.85
5.25% 07-12-2026
8,345,603.70 1.85
Total Bonds 717,962,342.34 159.31
Total Transferable securities
and money market instruments
admitted to official exchange
listing 717,962,342.34 159.31

Transferable securities and money market instruments traded
on another regulated market

Bonds
EUR

7,000,000.00 San Marino Government Bond 7143904.25 1.59
6.5% 19-01-2027

7143,904.25 1.59

Total Bonds 7143,904.25 1.59
Total Transferable securities
and money market instruments
traded on another regulated
market 7143,904.25 1.59
Total Investments in Securities 725106,246.59 160.90
Cash at banks 82,381,560.80 18.28
Other net liabilities (356,825,288.90) (79.18)
Total net assets 450,662,518.49 100.00

(*) Bond is partially or totally sold under a repurchase transaction.

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Covered Bond
Opportunities Fund

Breakdown by Country and Economic
Sector of the Investments in Securities
as of 30/06/2024 (in % of Net Assets)

Country Sector

Italy 4611 Government Bonds 8348
Spain 21.38 Corporate Debt 56.91
Greece 18.76 Mortgage Bonds 20.51
France 17.85

Poland 763 Total 160.90
Slovakia 6.81

Germany 6.47

Belgium 4.05

Portugal 398

Republic Of Korea 3.49

Switzerland 3.44

Romania 320

Ireland 233

Estonia 231

Hungary 212

Netherlands 2.06

Iceland 193

San Marino 159

New Zealand 117

Denmark 1

Japan 0.96

Austria 0.79

Supranational o7

United Kingdom 033

Serbia Republic 032

Total 160.90

Any differences in the percentages of net assets are the results of rounding.
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Nordea 1 - European Covered Bond
Opportunities Fund

Statement of Derivative Instruments
Forward Foreign Exchange Contracts

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)

Share class hedging:
Counterparty: JPMorgan Chase Bank NA/London

4,952,649.43 CHF 5187,202.27 EUR (30,348.34) 31/07/2024

31,309.99 EUR 29,960.72 CHF 11419 31/07/2024

6,170.85 EUR 6,615.80 usD (4.58) 31/07/2024

21,590,036.36 NOK 1,904,024.32 EUR (10,946.66) 31/07/2024

110738724 SEK 98,647.99 EUR (1,232.41) 31/07/2024

121218710 usbD 1129,943.49 EUR 155372 31/07/2024
(40,864.08)

Efficient portfolio management:
Counterparty: Barclays Bank Ireland PLC

181,994.00 CHF 186,087.64 EUR 322048 18/07/2024
303,848.53 EUR 295,338.00 CHF (3362.53) 18/07/2024
140,509.53 EUR 119,813.00 GBP (979.26) 18/07/2024
36137168 EUR 60,064,974.00 JPY 11,034.50 18/07/2024
400,390.09 EUR 434,000.00 usD (4,965.60) 18/07/2024
475,224.00 GBP 558,305.73 EUR 2,894.79 18/07/2024
26,585,318.00 JPY 15773775 EUR (2,679.73) 18/07/2024
1,933,042.00 usb 1,794,874.95 EUR 10,608.33 18/07/2024
15,770.98
Counterparty: BNP Paribas SA
978,716.00 AUD 605,074.66 EUR 3,682.89 18/07/2024
442,091.00 CAD 297,848.38 EUR 3,612.00 18/07/2024
19,963.00 CHF 20,85116 EUR (84.97) 18/07/2024
441,420.77 EUR 720,994.00 AUD (7,025.90) 18/07/2024
148,028.56 EUR 218,512.00 CAD (975.69) 18/07/2024
259,476.44 EUR 249,757.00 CHF (326.35) 18/07/2024
264,805.42 EUR 226,037.00 GBP (2124.19) 18/07/2024
651,112.27 EUR 109,529,874.00 JPY 12,280.30 18/07/2024
29713135 EUR 3,418,052.00 NOK (2,649.73) 18/07/2024
734,095.81 EUR 8,314,255.00 SEK 2,739.42 18/07/2024
903,665.54 EUR 971,193.00 usb (3,/443.65) 18/07/2024
129,073.00 GBP 151,497.34 EUR 926.98 18/07/2024
72,122,614.00 JPY 428,460.52 EUR (7,806.62) 18/07/2024
937,339.00 NOK 79,43762 EUR 2,767.76 18/07/2024
48,482,434.00 SEK 4,309,732.54 EUR (44,957.28) 18/07/2024
935,539.00 usb 870,092.09 EUR 3,714.91 18/07/2024
(39,670.12)
Counterparty: BofA Securities Europe SA
77171.00 AUD 4733322 EUR 666.07 18/07/2024
113,353.00 CAD 76,963.92 EUR 33232 18/07/2024
470,832.71 EUR 770,030.00 AUD (8112.33) 18/07/2024
160,845.47 EUR 237,826.00 CAD (1,328.53) 18/07/2024
576,701.71 EUR 6,668,644.00 NOK (8,167.20) 18/07/2024
2,044,630.85 EUR 23,621,957.00 SEK (33171.05) 18/07/2024
762,670.29 EUR 815,340.00 usb 1122.01 18/07/2024
6,194,665.00 NOK 540,749.23 EUR 2,559.92 18/07/2024
9,013,308.00 SEK 799,7119.23 EUR (6,863.30) 18/07/2024
1,711,512.00 usb 1,586,539.75 EUR 12,026.63 18/07/2024
(40,935.46)
Counterparty: Citibank Europe PLC
113,619.00 AUD 69,995.79 EUR 674.29 18/07/2024
251,051.00 CAD 169,531.93 EUR 1,659.72 18/07/2024
144,342.00 CHF 149,685.78 EUR 461.42 18/07/2024
390,048.05 EUR 636,472.00 AUD (5,828.06) 18/07/2024
380,912.75 EUR 561,991.00 CAD (2,311.69) 18/07/2024
113,403.85 EUR 109,849.00 CHF (862.06) 18/07/2024
2,525,935.00 EUR 2,161,576.00 GBP (26,681.21) 18/07/2024
1140,315.07 EUR 191,435,396.00 JPY 23,765.20 18/07/2024
2,153,816.14 EUR 24,892,021.00 SEK (35,699.86) 18/07/2024
2,835127.00 GBP 3,325,149.65 EUR 22,891.04 18/07/2024
42,931,474.00 JPY 256,650.76 EUR (6,250.40) 18/07/2024
17116,901.00 SEK 1,481,785.30 EUR 23,828.29 18/07/2024
(4,353.32)
Counterparty: Deutsche Bank AG
174,768.00 AUD 106,446.89 EUR 2,254.87 18/07/2024
85,704.00 CAD 58,154.93 EUR 28718 18/07/2024
397,896.00 CHF 408,303.95 EUR 5585.98 18/07/2024
718,928.72 EUR 1,169,454.00 AUD (8,458.85) 18/07/2024
120,691.78 EUR 178,446.00 CAD (990.90) 18/07/2024
40,608.06 EUR 39,134.00 CHF (99.90) 18/07/2024
1,559,675.19 EUR 1,325,923.00 GBP (6,134.97) 18/07/2024
306,592.63 EUR 52,454,609.00 JPY 66225 18/07/2024
601,492.59 EUR 6,924,575.00 NOK (5,827.98) 18/07/2024

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Covered Bond
Opportunities Fund

Statement of Derivative Instruments (continued)
Forward Foreign Exchange Contracts (continued)

Amount bought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)
974,741.81 EUR 11,376,922.00 SEK (25,958.91) 18/07/2024
1,417,297.00 EUR 1,540,585.00 usb (21,600.18) 18/07/2024
48169.00 GBP 56,520.87 EUR 362.62 18/07/2024
184,711,893.00 JPY 1,098,015.21 EUR (20,684.88) 18/07/2024
797,027.00 NOK 68,096.11 EUR 1,804.92 18/07/2024
3,493,296.00 SEK 308,532.18 EUR (1,24716) 18/07/2024
2,469,453.00 usb 2,273,421.95 EUR 33,035.62 18/07/2024
(47,010.29)
Counterparty: Goldman Sachs Bank Europe SE
207,482.00 CHF 215,930.68 EUR (102.55) 18/07/2024
199,805.43 EUR 191,978.00 CHF 104.94 18/07/2024
542,06116 EUR 6,310,439.00 NOK (11,384.18) 18/07/2024
2,148,434.00 EUR 24,491,222.00 SEK (5,887.10) 18/07/2024
9,898,768.00 NOK 860,006.86 EUR 8,165.96 18/07/2024
29,279,271.00 SEK 2,540,35211 EUR 35,082.93 18/07/2024
25,980.00
Counterparty: HSBC Continental Europe SA
36,736.00 CAD 24,809.19 EUR 241.08 18/07/2024
70,73332 EUR 115,348.00 AUD (1,011.52) 18/07/2024
243,624.76 EUR 359,512.00 CAD (1,52814) 18/07/2024
1118,540.03 EUR 1,213,607.00 usb (14,965.81) 18/07/2024
1,383,322.00 usb 1,275,471.53 EUR 16,548.75 18/07/2024
(715.64)
Counterparty: JP Morgan SE
1,346,783.00 AUD 829,014.64 EUR 8,671.82 18/07/2024
534,625.00 CHF 558,001.09 EUR (1,867.04) 18/07/2024
682,691.91 EUR 1116,932.00 AUD (12,019.52) 18/07/2024
27377016 EUR 262,679.00 CHF 523.85 18/07/2024
3,990,282.22 EUR 3,401,121.00 GBP (26,151.31) 18/07/2024
405,096.40 EUR 68,392,466.00 JPY 6,200.97 18/07/2024
4,634,412.34 EUR 53136,677.00 SEK (39,593.92) 18/07/2024
23,356,966.83 EUR 24,895,494.91 usb 103,800.17 18/07/2024
3,641,023.00 GBP 4,239,819.83 EUR 59,852.50 18/07/2024
107,319,444.00 JPY 638,380.15 EUR (12,439.66) 18/07/2024
2,022,334.00 NOK 172,450.01 EUR 4,912.46 18/07/2024
22,988,159.00 SEK 2,023,774.87 EUR (1,653.05) 18/07/2024
2,142,594.00 usb 1,986,628.04 EUR 14,573.47 18/07/2024
104,810.74
Counterparty: Morgan Stanley Europe SE
284,825.00 AUD 174,987.48 EUR 217033 18/07/2024
694,715.00 CAD 470,958.95 EUR 2,770.79 18/07/2024
191,045.00 CHF 196,488.85 EUR 2,236.37 18/07/2024
75,355.49 EUR 123,851.00 AUD (1,676.88) 18/07/2024
445,779.02 EUR 656,913.00 CAD (2174.24) 18/07/2024
523,865.00 EUR 508,536.00 CHF (5116.38) 18/07/2024
141763416 EUR 1,217,928.00 GBP (20,611.88) 18/07/2024
869,650.70 EUR 144,771,396.00 JPY 25,254.50 18/07/2024
653,300.06 EUR 7558,022.00 NOK (9,570.53) 18/07/2024
1,338,569.61 EUR 15,609,737.00 SEK (34,446.93) 18/07/2024
1,581,479.34 EUR 1,713,068.00 usb (18,52714) 18/07/2024
641,924.00 GBP 749,835.30 EUR 8,215.45 18/07/2024
135,827,161.00 JPY 812,686.92 EUR (20,465.61) 18/07/2024
6,507,845.00 NOK 562,467.97 EUR 8,297.51 18/07/2024
13,002,237.00 SEK 1116,880.35 EUR 26,787.04 18/07/2024
3,295,911.00 usb 3,062,88715 EUR 15,536.56 18/07/2024
(21,321.04)
Counterparty: Nordea Bank Abp
91,472.68 EUR 1,068,938.00 NOK (2,275.84) 18/07/2024
4,536,529.00 NOK 38913575 EUR 8,730.98 18/07/2024
6,455.14
Counterparty: Societe Generale SA
2,748972.72 EUR 2,363,364.00 GBP (41,909.99) 18/07/2024
1,620,000.00 GBP 1,912,612.05 EUR 494.03 18/07/2024
(41,415.96)
(42,404.97)
(83,269.05)

Contracts with identical maturity date, same currency bought and same currency sold have been summed together in the above table.

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Covered Bond
Opportunities Fund

Statement of Derivative Instruments (continued)

Credit Default Swaps
Underlying Buy/Sell Fixed rate Nominal Currency Cost (EUR) Unrealised Market value Maturity Date
appreciation/ (EUR)
(depreciation) (EUR)
Counterparty: ICE Clear Credit LLC
ITRAXX-XOVERS41V1-5Y Buy 5.00% 51,000,000.00 EUR  (4,387470.36) 742759.94  (3,644,710.42) 20/06/2029
ITRAXX-XOVERS41V1-5Y Buy 500%  102,000,000.00 EUR  (7,290,736.79) 131595  (7,289,420.84) 20/06/2029
(11,678,207.15) 744,075.89 (10,934,131.26)
Financial Futures Contracts
Description Maturity Date Currency Purchased/ Commitment Unrealised appreciation/ Unrealised appreciation/
Sold contracts in currency (depreciation) from  (depreciation) from contract
27/06/2024 t0 28/06/2024 in opening to 27/06/2024 already
Sub-fund base currency (EUR) cashed in Sub-fund base
currency (EUR)
Efficient portfolio management:
AUST 10Y BOND FUT 9/2024 16/09/2024 AUD 467.00 44,684,895.00 251,725.22 (210,249.32)
AUST 3YR BOND FUT 9/2024 16/09/2024 AUD 349.00 33,486,550.00 56,407.37 (119,870.36)
CAN 10YR BOND FUT 9/2024 27/09/2024 CAD (15.00) (1,808,400.00) (1,842.00) (10,688.74)
EURO-BOBL FUTURE 9/2024 10/09/2024 EUR 119.00 13,877,780.00 3,570.00 (3,749.58)
Euro-BTP Future 9/2024 10/09/2024 EUR (855.00) (98,726,850.00) 128,250.00 540,517.78
EURO-BUND FUTURE 9/2024 10/09/2024 EUR (206.00) (27,204,360.00) (4120.00) 46,605.18
EURO-BUXL 30Y BND 9/2024 10/09/2024 EUR (274.00) (35,998,120.00) 54,800.00 (847,655.09)
Euro-OAT Future 9/2024 10/09/2024 EUR (900.00) (110,835,000.00) 225,000.00 418,508.85
EURO-SCHATZ FUT 9/2024 10/09/2024 EUR 895.00 94,646,250.00 13,425.00 98,602.38
JPN 10Y BOND(OSE) 9/2024 20/09/2024 JPY (11.00) (1,570,800,000.00) (7,682.31) 11,656.72
LONG GILT FUTURE 9/2024 30/09/2024 GBP 55.00 5,395,500.00 6,500.35 (20,070.77)
Short Euro-BTP Fu 9/2024 10/09/2024 EUR 575.00 60,392,250.00 0.00 (97112.04)
SW5YRSTDS FUT 9/2024 18/09/2024 SEK (1,071.00) (977,029,337.92) 53,168.53 (659,866.69)
SWEDISH 10YR FUT 9/2024 18/09/2024 SEK (1,040.00) (929,668,335.41) 106,881.62 (993,934.31)
US 10YR NOTE (CBT)9/2024 30/09/2024 usb 102.00 11,263,031.76 16,390.18 (22,40215)
US 2YR NOTE (CBT) 9/2024 03/10/2024 usb 193.00 39,442,865.74 22,552.30 751.88
US 5YR NOTE (CBT) 9/2024 03/10/2024 usb 376.00 40,164,436.56 46,684.95 (95,164.36)
US LONG BOND(CBT) 9/2024 30/09/2024 usb (135.00) (16136,718.75) (27,608.33) (271,470.77)
US ULTRA BOND CBT 9/2024 30/09/2024 usb 128.00 16,276,000.00 18,697.70 270,409.55
962,800.58 (1,965,181.84)
Interest Rate Swaps
Description Nominal Currency Unrealised appreciation/ Costin Sub-fund base Maturity date
(depreciation) in Sub-fund base currency (EUR)
currency (EUR)
Counterparty: BofA Securities Inc
Paying fixed rate 4.4828% (200,000,000.00) NOK (294,053.49) 0.00 27/09/2028
Receiving floating rate OIBOR 6 months
Receiving fixed rate 3.5567% 40,000,000.00 EUR 152,613.81 0.00 29/09/2025
Paying floating rate EUR-EUROSTR-0IS COMPOUND 1
day
Paying fixed rate 1.2820% (50,000,000.00) EUR (80,796.84) 116,443.06 06/07/2024
Receiving floating rate EURIBOR 6 months
Paying fixed rate 0.4130% (3,400,000,000.00) JPY 782,148.96 7988.78 29/08/2032
Receiving fixed rate -0.0444%
Receiving fixed rate 31650% 550,000,000.00 SEK 2,916,531.46 (746,188.04) 13/03/2033
Paying floating rate STIBOR 3 months
Receiving fixed rate 3.6460% 60,000,000.00 GBP (595,261.12) 0.00 25/01/2025
Paying floating rate GBP-SONIA-OIS COMPOUND 1 day
Paying fixed rate 0.9790% (1,000,000,000.00) JPY 9,559.24 0.00 02/10/2033
Receiving floating rate JPY-TONA-OIS COMPOUND 1 day
Paying fixed rate 1.0774% (1,000,000,000.00) JPY (39,250.26) 0.00 26/10/2033
Receiving floating rate JPY-TONA-OIS COMPOUND 1 day
Receiving fixed rate 3.2647% 300,000,000.00 SEK 1,456,123.43 0.00 15/11/2033
Paying floating rate STIBOR 3 months
Receiving fixed rate 2.9847% 3,000,000.00 EUR 234,584.91 35,520.38 08/11/2053

Paying floating rate EURIBOR 6 months
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Covered Bond
Opportunities Fund

Statement of Derivative Instruments (continued)

Interest Rate Swaps (continued)

Description Nominal Currency Unrealised appreciation/ CostinSub-fund base Maturity date

(depreciation) in Sub-fund base currency (EUR)

currency (EUR)

Receiving fixed rate 3.3012% 300,000,000.00 SEK 728,541.33 0.00 16/11/2028
Paying floating rate STIBOR 3 months
Paying fixed rate 3.4198% (100,000,000.00) EUR (23,756.67) 0.00 20/05/2025
Receiving fixed rate 3.9430%
Paying fixed rate 3.1128% (200,000,000.00) EUR 489,009.44 0.00 21/05/2025
Receiving floating rate EUR-EUROSTR-0IS COMPOUND
1day
Paying fixed rate 3.1012% (100,000,000.00) EUR 254,690.21 0.00 21/05/2025
Receiving floating rate EUR-EUROSTR-0IS COMPOUND
1day
Paying fixed rate 3.1498% (200,000,000.00) EUR 424,033.05 0.00 21/05/2025
Receiving floating rate EUR-EUROSTR-0IS COMPOUND
1day
Receiving fixed rate 31102% 100,000,000.00 SEK 17551538 0.00 23/11/2028
Paying floating rate STIBOR 3 months
Paying fixed rate 1.0110% (1,000,000,000.00) JPY (1156.51) 0.00 28/11/2033
Receiving floating rate JPY-TONA-OIS COMPOUND 1 day
Paying fixed rate 2.7673% (1,000,000.00) EUR (166,267.59) 0.00 03/10/2073
Receiving floating rate EURIBOR 6 months
Paying fixed rate 2.6608% (75,000,000.00) EUR 491,030.11 0.00 07/06/2025
Receiving floating rate EUR-EUROSTR-0IS COMPOUND
1day
Paying fixed rate 2.6148% (55,000,000.00) EUR 38372319 0.00 10/06/2025
Receiving floating rate EUR-EUROSTR-0IS COMPOUND
1day
Paying fixed rate 0.6025% (2,000,000,000.00) JPY 19,497.07 0.00 11/12/2028
Receiving floating rate JPY-TONA-OIS COMPOUND 1 day
Receiving fixed rate 2.6547% 280,000,000.00 SEK 34,598.97 0.00 11/12/2028
Paying floating rate STIBOR 3 months
Paying fixed rate 0.5950% (2,000,000,000.00) JPY 23,563.49 0.00 13/12/2028
Receiving floating rate JPY-TONA-OIS COMPOUND 1 day
Receiving fixed rate 3.9918% 50,000,000.00 GBP (299,10513) 0.00 13/12/2025
Paying floating rate GBP-SONIA-OIS COMPOUND 1 day
Paying fixed rate 1.7490% (10,000,000.00) EUR 119812758 40,155.00 16/01/2073
Receiving floating rate EURIBOR 6 months
Paying fixed rate 0.4638% (3,000,000,000.00) JPY 139,857.71 0.00 29/12/2028
Receiving floating rate JPY-TONA-OIS COMPOUND 1 day
Paying fixed rate 21210% (3,500,000.00) EUR 4494343 9,553.38 04/01/2074
Receiving floating rate EURIBOR 6 months
Paying fixed rate 2.1310% (1,500,000.00) EUR 19,822.75 (727.86) 04/01/2074
Receiving floating rate EURIBOR 6 months
Receiving fixed rate 2.8540% 100,000,000.00 SEK 8,131.46 (106.34) 24/01/2027
Paying floating rate STIBOR 3 months
Receiving fixed rate 2.6300% 30,000,000.00 SEK 6,546.99 339.32 24/01/2034
Paying floating rate STIBOR 3 months
Paying fixed rate 1.9495% (26,000,000.00) EUR 803,592.76 0.00  09/08/2032
Receiving floating rate EURIBOR 6 months
Receiving fixed rate 3.6590% 40,000,000.00 GBP (337,865.20) 1501 30/01/2026
Paying floating rate GBP-SONIA-OIS COMPOUND 1 day
Paying fixed rate 2.7770% (15,000,000.00) EUR 56,471.28 486.00 01/03/2034
Receiving floating rate EURIBOR 6 months
Paying fixed rate 2.8320% (20,000,000.00) EUR 56,93119 758.00 05/03/2029
Receiving floating rate EURIBOR 6 months
Paying fixed rate 2.6870% (10,000,000.00) EUR 91,590.02 (524.00) 15/03/2029
Receiving floating rate EURIBOR 6 months
Paying fixed rate 2.6260% (11,000,000.00) EUR 184,361.55 (2140.00) 18/03/2034
Receiving floating rate EURIBOR 6 months
Paying fixed rate 2.7140% (25,000,000.00) EUR 191,707.20 2,783.00 05/04/2029
Receiving floating rate EURIBOR 6 months
Paying fixed rate 2.6430% (30,000,000.00) EUR 44762428 6,201.00  09/04/2034
Receiving floating rate EURIBOR 6 months
Paying fixed rate 41010% (200,000,000.00) NOK (89,288.29) 11,436.55 10/04/2029
Receiving floating rate OIBOR 6 months
Paying fixed rate 4.0850% (200,000,000.00) NOK (76,145.93) 10,570.21 11/04/2029
Receiving floating rate OIBOR 6 months
Paying fixed rate 2.7740% (20,000,000.00) EUR 108,832.38 (3,878.00) 11/04/2029
Receiving floating rate EURIBOR 6 months
Paying fixed rate 2.7270% (15,000,000.00) EUR 109,004.10 (872.00) 12/04/2029
Receiving floating rate EURIBOR 6 months
Receiving fixed rate 2.9600% 12,000,000.00 EUR 69,252.70 23,599.94 27/04/2028
Paying fixed rate 3.7632%
Receiving fixed rate 2.6090% 60,000,000.00 EUR (82,934.26) 483.00 17/04/2026
Paying floating rate EUR-EUROSTR-0IS COMPOUND 1
day
Receiving fixed rate 2.4670% 50,000,000.00 EUR (143,335.31) 1,049.00  09/04/2026
Paying floating rate EUR-EUROSTR-0OIS COMPOUND 1
day
Receiving fixed rate 2.8190% 100,000,000.00 SEK 79,729.00 6,130.06  08/05/2029
Paying floating rate STIBOR 3 months
Paying fixed rate 2.1350% (7,000,000.00) EUR 124,27797 (17,058.80) 20/02/2073
Receiving floating rate EURIBOR 6 months
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Covered Bond
Opportunities Fund

Statement of Derivative Instruments (continued)

Interest Rate Swaps (continued)

Description Nominal Currency Unrealised appreciation/ Costin Sub-fund base Maturity date
(depreciation) in Sub-fund base currency (EUR)
currency (EUR)
Paying fixed rate 3.5350% (200,000,000.00) EUR 44,89516 27,400.00 25/04/2025
Receiving floating rate EURIBOR 3 months
Receiving fixed rate 2.9790% 45,000,000.00 EUR 353,773.60 23,275.42 24/04/2028
Paying fixed rate 3.7529%
Receiving fixed rate 3.7650% 50,000,000.00 GBP (710,953.53) 259,406.28 24/01/2025
Paying floating rate GBP-SONIA-OIS COMPOUND 1 day
Receiving fixed rate 5.7205% 50,000,000.00 GBP 491,240.83 0.00 13/07/2025
Paying floating rate GBP-SONIA-OIS COMPOUND 1 day
Receiving fixed rate 1.9725% 26,000,000.00 EUR (770,668.10) 0.00 08/08/2032
Paying floating rate EURIBOR 3 months
Paying fixed rate 3.2060% (80,000,000.00) EUR 196,655.93 63,520.00 25/01/2025
Receiving floating rate EURIBOR 6 months
Receiving fixed rate 3.9320% 100,000,000.00 GBP (1,170,052.82) 254,131.94 13/03/2025
Paying floating rate GBP-SONIA-OIS COMPOUND 1 day
Receiving fixed rate 5.2300% 50,000,000.00 GBP 264,034.67 0.00 02/09/2025
Paying floating rate GBP-SONIA-OIS COMPOUND 1 day
Receiving fixed rate 4.0440% 200,000,000.00 GBP (392,608.29) (3,338.24) 16/05/2026
Paying floating rate GBP-SONIA-OIS COMPOUND 1 day
Paying fixed rate 1.2380% (25,000,000.00) CHF (483,514.15) 14,682.95 03/06/2029
Receiving floating rate CHF-SARON-0IS COMPOUND 1
day
Paying fixed rate 1.2880% (60,000,000.00) CHF (497,362.29) 175177 03/06/2026
Receiving floating rate CHF-SARON-0IS COMPOUND 1
day
Paying fixed rate 2.6610% (10,000,000.00) EUR 134,457.25 155450  09/04/2034
Receiving floating rate EURIBOR 6 months
Receiving fixed rate 3.0052% 75,000,000.00 EUR (9,886.58) 0.00 20/06/2026
Paying floating rate EUR-EUROSTR-0IS COMPOUND 1
day
Paying fixed rate 2.4600% (5,000,000.00) EUR 65,300.85 (738.00) 24/06/2054
Receiving floating rate EURIBOR 6 months
7,602,664.33 159,558.37
Inflation swaps
Nominal Currency Maturity Sub-fund paid Sub-fund received Unrealised Appreciation/
(depreciation) in Sub-fund base
currency (EUR)
Counterparty: BofA Securities Inc
20,000,000.00 EUR 15/05/2028 21280%  Harmonised EUR ex Tobaco (36,954.72)
20,000,000.00 EUR 15/05/2029 21830% Harmonised EUR ex Tobaco (70,048.63)
20,000.00 EUR 15/05/2029 21590%  Harmonised EUR ex Tobaco (47.08)
(107,050.43)
Counterparty: Citibank Europe PLC
20,000,000.00 EUR 15/01/2029 2,0160%  Harmonised EUR ex Tobaco 91,232.20
20,000,000.00 EUR 15/01/2025  Harmonised EUR ex Tobaco 1,7200% (45,055.71)
40,000,000.00 EUR 15/02/2029 21370%  Harmonised EUR ex Tobaco 100,538.43
40,000,000.00 EUR 15/02/2025  Harmonised EUR ex Tobaco 21250% (49,828.53)
96,886.39
Counterparty: Deutsche Bank AG
25,000,000.00 EUR 15/07/2028 2,5020%  Harmonised EUR ex Tobaco (443,987.60)
4,000,000.00 EUR 15/10/2033 2,5730%  Harmonised EUR ex Tobaco (140,984.74)
50,000,000.00 EUR 15/11/2025 2,2750%  Harmonised EUR ex Tobaco (239,108.77)
50,000,000.00 EUR 15/11/2024  Harmonised EUR ex Tobaco 2,1800% 21,287.86
(802,793.25)

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Covered Bond
Opportunities Fund

Statement of Derivative Instruments (continued)

Inflation swaps (continued)

Nominal Currency Maturity Sub-fund paid Sub-fund received Unrealised Appreciation/
(depreciation) in Sub-fund base
currency (EUR)
Counterparty: Goldman Sachs Bank Europe SE
10,000,000.00 EUR 15/09/2028 2,6370%  Harmonised EUR ex Tobaco (228,720.33)
4,000,000.00 EUR 15/10/2053  Harmonised EUR ex Tobaco 2,7075% 293,612.84
4,000,000.00 EUR 15/10/2033 2,4900%  Harmonised EUR ex Tobaco (108,494.01)
50,000,000.00 EUR 15/10/2025 2,7850%  Harmonised EUR ex Tobaco (596,572.28)
50,000,000.00 EUR 15/10/2024  Harmonised EUR ex Tobaco 2,9700% 272,473.53
150,000,000.00 EUR 15/11/2025 21600%  Harmonised EUR ex Tobaco (379,832.82)
150,000,000.00 EUR 15/11/2024  Harmonised EUR ex Tobaco 2,0525% (124,759.38)
70,000,000.00 EUR 15/11/2025 21850%  Harmonised EUR ex Tobaco (211,478.71)
70,000,000.00 EUR 15/11/2024  Harmonised EUR ex Tobaco 2,0700% (46,139.31)
100,000,000.00 EUR 15/01/2026 1,8250%  Harmonised EUR ex Tobaco 242,209.07
100,000,000.00 EUR 15/01/2025  Harmonised EUR ex Tobaco 1,5825% (360,130.35)
40,000,000.00 EUR 15/02/2029 21120%  Harmonised EUR ex Tobaco 148,586.87
40,000,000.00 EUR 15/02/2025  Harmonised EUR ex Tobaco 21600% (36,138.23)
30,000,000.00 EUR 15/02/2029 21750%  Harmonised EUR ex Tobaco 20,560.99
30,000,000.00 EUR 15/02/2025  Harmonised EUR ex Tobaco 2,1850% (19,769.59)
(1134,591.71)
Counterparty: Morgan Stanley Europe SE
10,000,000.00 EUR 15/10/2053  Harmonised EUR ex Tobaco 2,6975% 702379.77
100,000,000.00 EUR 15/12/2024  Harmonised EUR ex Tobaco 1,6050% (274,892.24)
100,000,000.00 EUR 15/12/2025 1,8870%  Harmonised EUR ex Tobaco 25,484.24
452,971.77
(1,494,577.23)
Repurchase Agreement
Underlying Buy/Sell  Currency Nominal Commitment Unrealised appreciation/ ~ Maturity Date
(in currency) inSub-fundbase  (depreciation) in Sub-fund
currency (EUR) base currency (EUR)
Counterparty: BNP Paribas SA
Italy Buoni Poliennali Del T 4.5% 01-10-2053 Sell EUR (1,900,000.00) (1961,553.54) (5713) 04/07/2024
Italy Buoni Poliennali Del T 1.5% 15-05-2029 Sell EUR (17,000,000.00) (17,528,850.88) (510.49) 04/07/2024
Italy Buoni Poliennali Del T 3.2% 28-01-2026 Sell EUR  (50,000,000.00) (50,348,975.00) (1,266.00) 04/07/2024
(69,839,379.42) (1,833.62)
Counterparty: BofA Securities Europe SA
Italy Buoni Poliennali Del T 4.5% 01-10-2053 Sell EUR (11,000,000.00) (11,014,284.62) (302.48) 04/07/2024
Autonomous Community of Cata 4.22% 26-04-2035 Sell EUR (5,000,000.00) (4,779,653.02) (234.58) 04/07/2024
Kingdom of Belgium Governmen 3.3% 22-06-2054 Sell EUR  (10,000,000.00) (9,595,317.92) 866.52 04/07/2024
Slovakia Government Bond 1% 13-10-2051 Sell EUR  (15,000,000.00) (7,816,761.97) (188.63) 04/07/2024
Intesa Sanpaolo SpA 3.625% 30-06-2028 Sell EUR (7900,000.00) (7,698,513.50) 285,669.76 08/07/2024
Credit Agricole Italia SpA 3.5% 15-01-2030 Sell EUR (9,100,000.00) (8,675,882.82) (589.80) 08/07/2024
United Kingdom Gilt 4.375% 31-07-2054 Sell GBP (1,300,000.00) (1,453,742.46) 536.03 25/07/2024
(51,034,156.31) 285,756.82
Counterparty: Deutsche Bank AG
Spain Government Bond 1.45% 31-10-2071 Sell EUR (3,000,000.00) (1,416,263.90) (41.26) 04/07/2024
Ireland Government Bond 3% 18-10-2043 Sell EUR  (10,800,000.00) (10,496,263.33) (270.82) 04/07/2024
Italy Buoni Poliennali Del T 3.4% 01-04-2028 Sell EUR  (24,000,000.00) (23,459,086.06) (566.18) 04/07/2024
Republic of Poland Governmen 4.25% 14-02-2043 Sell EUR (7,500,000.00) (7385,675.72) (313.33) 04/07/2024
Bank Gospodarstwa Krajowego 4% 08-09-2027 Sell EUR (7,000,000.00) (7,022,380.51) (33295) 04/07/2024
Estonia Government Internati 4% 12-10-2032 Sell EUR  (10,000,000.00) (10,234,445.64) (485.26) 04/07/2024
Hellenic Republic Government 1.75% 18-06-2032 Sell EUR  (10,000,000.00) (8,679,047.87) (369.93) 04/07/2024
Hellenic Republic Government 4.25% 15-06-2033 Sell EUR  (18,000,000.00) (19,011,100.01) (948.73) 04/07/2024
Hellenic Republic Government 0.75% 18-06-2031 Sell EUR  (10,000,000.00) (8150,554.23) (426.07) 04/07/2024
European Union 3% 04-03-2053 Sell EUR (3,500,000.00) (3117,602.44) (95.99) 04/07/2024
Hellenic Republic Government 2% 22-04-2027 Sell EUR (5,000,000.00) (4,740,025.92) (122.28) 04/07/2024
Italy Buoni Poliennali Del T 2.15% 01-03-2072 Sell EUR (5,200,000.00) (3,013,94735) (8778) 04/07/2024
Italy Buoni Poliennali Del T 4.5% 01-10-2053 Sell EUR (2,000,000.00) (1,963,833.54) (57.20) 04/07/2024
French Republic Government B 1.85% 25-07-2027 Sell EUR  (20,000,000.00) (27,088,267.55) (653.82) 04/07/2024
UniCredit SpA 3.5% 31-07-2030 Sell EUR  (13,000,000.00) (12,958,298.08) (809.12) 08/07/2024
Banco Santander SA 3.375% 11-01-2030 Sell EUR  (15,000,000.00) (14,542,827.94) (988.61) 08/07/2024
Deutsche Pfandbriefbank AG 3.25% 15-01-2027 Sell EUR (5,000,000.00) (4,849,379.57) (289.38) 08/07/2024
Vseobecna Uverova Banka AS 0.5% 26-06-2029 Sell EUR (3,500,000.00) (2,908,050.88) (221.87) 08/07/2024
PKO Bank Hipoteczny SA 2.125% 25-06-2025 Sell EUR  (10,800,000.00) (10,493,863.87) (820.78) 08/07/2024
Cajamar Caja Rural SCC 3.375% 25-07-2029 Sell EUR  (13,900,000.00) (13,513,978.85) (843.81) 08/07/2024
(195,044,893.26) (8,74517)
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Covered Bond
Opportunities Fund

Statement of Derivative Instruments (continued)

Repurchase Agreement (continued)

Underlying Buy/Sell  Currency Nominal C i it Unra d appreciation/ Maturity Date
(in currency) inSub-fund base  (depreciation) in Sub-fund
currency (EUR) base currency (EUR)
Counterparty: JP Morgan SE
Spain Government Bond 4% 31-10-2054 Sell EUR (6,900,000.00) (6,872,079.21) (165.89) 04/07/2024
Kingdom of Belgium Governmen 2.75% 22-04-2039 Sell EUR (11,069,441.00) (10,259,815.26) (247.70) 04/07/2024
Kingdom of Belgium Governmen 3.5% 22-06-2055 Sell EUR (2,000,000.00) (1,960,134.31) (55.73) 04/07/2024
Spain Government Bond 1.9% 31-10-2052 Sell EUR  (34,667,000.00) (23,243,308.51) (561.04) 04/07/2024
Spain Government Bond 3.25% 30-04-2034 Sell EUR (4,775,000.00) (4,719,087.98) (106.07) 04/07/2024
French Republic Government B 3% 25-05-2054 Sell EUR  (18,000,000.00) (16,325170.52) (421.24) 04/07/2024
French Republic Government B 3.25% 25-05-2055 Sell EUR (4,500,000.00) (4,23137791) (109.16) 04/07/2024
(67,610,973.70) (1,666.83)
(383,529,402.69) 273,511.20
Reverse Repurchase Agreement
Underlying Buy/Sell  Currency Nominal Commitment Unrealised appreciation/ Maturity Date
(in currency) inSub-fund base  (depreciation) in Sub-fund
currency (EUR) base currency (EUR)
Counterparty: Deutsche Bank AG
Italy Buoni Poliennali Del T 4.5% 01-10-2053 Buy EUR 2,000,000.00 2,056,498.00 30.54 04/07/2024
Italy Buoni Poliennali Del T 4.5% 01-10-2053 Buy EUR 5,000,000.00 5,349,519.76 81.09 04/07/2024
7.406,017.76 11.63
Counterparty: JP Morgan SE
French Republic Government B 3.25% 25-05-2055 Buy EUR 4,500,000.00 4,211,450.75 26.44 04/07/2024
French Republic Government B 3% 25-05-2054 Buy EUR 4,500,000.00 4,030,256.71 3226 04/07/2024
Kingdom of Belgium Governmen 3.3% 22-06-2054 Buy EUR 5,000,000.00 4,974,597.54 80.46 04/07/2024
13,216,305.00 13916
20,622,322.76 250.79
Swaptions
Description Buy/Sell Payer/Receiver  Strike rate Maturity  Currency Nominal Commitment*in  Market valuein
Sub-fund base Sub-fund base
currency (EUR) currency (EUR)
Counterparty: BNP Paribas SA
OFFICIAL IRS EUR 6 MONTH EURIBOR Sell Receiver 16930  06/01/2025 EUR (100,000,000.00) (4,346,951.83) (14,057.28)
(4,346,951.83) (14,057.28)
Counterparty: Citibank Europe PLC
OFFICIAL IRS EUR 6 MONTH EURIBOR Buy Payer 3.2500 14/11/2024 EUR  500,000,000.00 0.00 669,174.28
OFFICIAL IRS EUR 6 MONTH EURIBOR Sell Payer 3.2500 14/11/2024 EUR (252,000,000.00) (73,893,689.95) (427,629.56)
(73,893,689.95) 241,544.72
Counterparty: Deutsche Bank AG
OFFICIAL IRS EUR 6 MONTH EURIBOR Buy Receiver 26240  11/04/2034 EUR 5,000,000.00 0.00 298,615.80
OFFICIAL IRS EUR 6 MONTH EURIBOR Buy Payer 26240  11/04/2034 EUR 5,000,000.00 0.00 322,675.42
0.00 621,291.22

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.

212

Nordea 1, SICAV - Unaudited Semi-Annual Report 2024 of Sub-funds distributed in Switzerland



Nordea 1 - European Covered Bond
Opportunities Fund

Statement of Derivative Instruments (continued)

Swaptions (continued)

Description Buy/Sell Payer/Receiver  Strike rate Maturity  Currency Nominal Commitment*in  Market valuein
Sub-fund base Sub-fund base
currency (EUR) currency (EUR)

Counterparty: Goldman Sachs Bank Europe SE
OFFICIAL IRS EUR 6 MONTH EURIBOR Sell Receiver 23600  11/03/2025 EUR  (50,000,000.00) (15,491,28311) (331,479.57)

OFFICIAL IRS EUR 6 MONTH EURIBOR Sell Payer 23600  11/03/2025 EUR  (50,000,000.00) (34,508,716.89) (1160,986.16)
(50,000,000.00) (1,492,465.73)

Counterparty: Morgan Stanley Europe SE
OFFICIAL IRS EUR 6 MONTH EURIBOR Sell Receiver 25520  07/04/2025 EUR (200,000,000.00) (72,431,659.82) (742,186.44)
(72,431,659.82) (742)86.44)
(200,672,301.59) (1,385,873.51)

(*) There is no commitment to be disclosed in case of options bought. It only applies to options sold (written).

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Cross Credit

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR)

Fund

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
Transferable securities and money market instruments 11,170,000.00 Gruenenthal GmbH 6.75% 15- 11,755,447.63 177
admitted to official exchange listing 05-2030
; 7,468,000.00 Heidelberg Materials AG 3.95% 7394,30018 112
Bonds 19-07-2034
3,550,000.00 Heidelberg Materials Finance 3,776,840.56 057
1,900,000.00 iERUu Residential Propert 1,529,898.05 023 4.875% 21-11-2033
200000 € lus Reside operty 242,896 - 2,203,000.00 Heimstaden Bostad Treasury B 1646,401.04 025
0.75% 22-02-2030 0759 Oe05 2000
13,909,000.00 ﬁkzes“ozsﬁ_e(;'f’;o”;éat Property 12,036,257.47 182 3,636,000.00 Heimstaden Bostad Treasury B 2,595,74.46 039
125 12025 1.625% 13-10-2031
0,
1,000,000.00 Akelius Residential Property 1.75% 984,730.50 015 700,000.00 Holding d'Infrastructures de 599.97210 0.09
07-02-2025 1.475% 18-01-2031
4,000,00.00 American Tower Corp 3.9% 16 3.998,637.28 0.60 9,600,000.00 Holding d'Infrastructures de 9,712,804.80 147
05-2030 4.25% 18-03-2030
; 5 25% 18-03-
500000000 American fower Corp 4.625% 5187.847.50 078 9,100,000.00 iliad SA 5.375% 02-05-2031 917690183 138
4,700,000.00 AT&T Inc 3.55% 18-11-2025 4,693,02755 071 %’?88’888’88 t‘;g S{: 337850/; ;5832 428?3/ 1264;15534%145}138 ?'gg
4,812,000.00 AT&T Inc FRN 06-03-2025 4,822,833.02 073 AR i 1257 9144, :
0, - -
5,000,000.00 Bayer AG 7000% MULTI 25-09 517014125 078 400,000.00 LKQ European Holdings BV 40093740 006
2083 4125% 01-04-2028
2,825,000.00 British Telecommunicati 5.125% 2,838,093.88 043 5488,00000 Molnlycke Holding AB 425% 557587386 084
MULTI 03-10-2054 08055008
0,
9.700,000.00 gg_r{)esff‘zlgzsa”q“e SA4.079% 977458330 147 9,795,000.00 Nasdag Inc 4.5% 15-02-2032 10.274,564.28 155
400,000.00 Carrefour SA 4.375% 14-11-2031 412,03725 006 400,000.00 Eggg[,‘/aaf%‘é "2'8’3%‘ America 41685870 0.06
) ) 668% 12-09-
3,500,000.00 gill&eé Olegance Co SA3.625% 3,479,399.00 052 5100,000.00 National Grid PLC 3.245% 30- 479426010 072
03-2034
o 76
10800,000.00 gzg‘gzgelewm SA1875% 26 9.844038.00 149 5,000,000.00 National Grid PLC 4.275% 16- 5,092,54375 077
01-2035
7,985000.00 CEZ AS 0.875% 02-12-2026 746183079 113 11,400,000.00 Nexans SA 4125% 29-05-2029 11,294,692.50 170
2,551,000.00 CEZ AS 3% 05-06-2028 2,48798520 038
200,000.00 Nexans SA 5.5% 05-04-2028 20827675 003
500,000.00 CEZ AS 4.25% 11-06-2032 499,513.00 008 052 B
10,600,000.00 Cie de Saint-Gobain SA 3.875% 1072315610 162 10,036,00000 Nokia Oy} 4.375% 21 08-2031 1021000915 154
O a0 ' 723156/ : 6,150,000.00 Ol European Group BV 5.25% 6,181,441.88 093
01-06-2029
1,800,000.00 Coty Inc 4.5% 15-05-2027 1,815,930.00 027 ,
9,777,000.00 Coty Inc 5.75% 15-09-2028 1020550147 154 420000000 01 European Group BY 6.25% 466003125 070
500,000.00 gg_“é;f;‘g;“ﬁha”sa AG 025% 49661750 0.07 2,600,000.00 Orange SA 4.500% MULTI Perp 2,592,200.00 039
FC2030
0, .
9,000,000.00 8;}';3;26 Lufthansa AG 3% 29 8,854,991.28 1.34 9,600,000.00 Orange SA 5.000% MULTI Perp 9,729.948.00 147
FC2026
10,400,000.00 Dufry One BV 4.75% 18-04-2031 10,348,000.00 156 2 i
200,000.00 Electricite de France 3.375% 174,897.00 003 11,057,000.00 PrestigeBidCo GmbH FRN 01 11,156,471.54 168
MULTI Perp FC2030 07-2029
I 400,000.00 ProGroup AG 5.125% 15-04-2029 401,775.00 006
. ) ,
5000,00000 Sfjcg'fgzr‘;e;c?g;j 4.000% 4,999,34250 075 10,473,000.00 ProGroup AG 5.375% 15-04-2031 10,415,333.04 157
| 1 0,
6,200,000.00 Electricite de France 5.000% 6162164.50 093 9451,000.00 Q-Park Holding | BV 5125% 9:438949.98 142
MULTI Perp FC2026 15-02-2030
600,000.00 Electricite de France 7500% 64222500 010 7.000,000.00 Q-Park Holding | BV FRN O1- 700918750 1.06
MULTI Perp FC2028 03-2026
)
1,300,000.00 Electricite de France SA 4.375% 131532384 020 3700,00000 ?;Bg?;&“(f SA2625% MULT! 364514750 055
17-06-2036
e 252,000.00 RCI Banque SA 4.5% 06-04-2027 256,495.87 004
. ) :
3/400,00000 Electriche de France SA 4.75% 342101370 052 6,929,00000 RCI Banque SA 4.875% 02-10- 719432527 109
2029
5
2250,000.00 EE;E;SA 6.375% MULTI Perp 237179081 036 2,800,000.00 RCI Banque SA 5.500% MULTI 2,797,522.00 0.42
09-10-2034
0,
7,223,000.00 EE%??A 6.625% MULTI Perp 780528215 118 9,773,000.00 Rentokil Initial Finance BV 4.375% 10,148,05764 153
. 27-06-2030
1,800,000.00 Engie SA 4.5% 06-09-2042 1,830,493.80 028 .
5,500,000.00 Evroarid G 3722% 27.04- 570883380 o 11,488,000.00 Securitas Treasury Ireland D 11,500,906.77 174
om0 3.875% 23-02-2030
0 -
1,900,000.00 Eurogrid GmbH 3.915% 01-02- 1,900,406.13 029 2,422,000.00 ggf;%é;gk Group Corp 4% 19 2,288,908.07 035
2034 o 70-
2,900,000.00 Eutelsat SA 1.5% 13-10-2028 2,348,884.00 035 500,000.00 gjg%ggk Group Corp 4.5% 20 49999250 0.08
8,490,000.00 Eutelsat SA 9.75% 13-04-2029 8,880,964.50 134 .
10,950,000.00 Flutter Treasury Designated 5% 11138,739.68 168 1.975,000.00 gjftz%ggk Group Corp 5% 15 196081160 030
29-04-2029 .
400,000.00 Ford Motor Credit Co LLC 4165% 400171.80 0.06 2093,000.00 gg%ﬁf’gggoup Corp 5.375% 2093,000.00 032
21-11-2028 .
3,000,000.00 Ford Motor Credit Co LLC 4.445% 3,027,184.50 046 214700000 gg%%?%go“p Corp 575% 2147,000.00 032
14-02-2030
' 816,000.00 TDC Net A/S 5.618% 06-02-2030 840,486.27 013
6.175000.00 ggfgz“fz‘gggcred't CoLLES5125% 642568339 0.97 9,013,000.00 TDC Net A/S 6.5% 01-06-2031 9,589,325.02 145
: ) .,
1700,000.00 Ford Motor Credit Co LLC 6125% 1178,491.60 018 1198,000.00 Ig}g;‘f%;?“a SpA/Milano 6.875% 1.267723.60 019
15-05-2028 ) . 5
9,700,000.00 Fresenius SE & Co KGaA 5% 10,241,722.98 155 1.702,000.00 E_lgz(_’%;;l'a SpA/Milano 6.875% 181599911 0.27
28-11-2029 ) . 5
400,000.00 General Motors Financial Co 393,89810 006 3,262,000.00 Telecom lItalia SpA/Milano 7.875% 3,565,488.33 054
1.694% 26-03-2025 4131,000.00 %ggwg)znaaua SpA/Milano 7.875% 4,565,872.44 069
4,261,000.00 General Motors Financial Co 3.9% 4,281,348.41 065 e e Y 8157 02872 :
12-01-2028 . .
5600,000.00 General Motors Financial Co 4.3% 5706,618.40 086 10,500,000.00 Telefonica Europe BV 5.752% 10764248.25 162
s MULT! Perp FC2032
1 1 1 0,
7196,000.00 Global Switch Finance BV 1.375% 6,546,778.39 099 584000000 ;‘;Oél‘ssgggfn Voima Oyj 4.25% 586069112 088
07-10-2030 7,692,000.00 Teollisuuden Voima Oyj 475% 7.938,851.66 120

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Cross Credit Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR) (continued)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
6,404,000.00 Teva Pharmaceutical Finance 7104,437.50 1.07 Other transferable securities and money market instruments
7.375% 15-09-2029
3,100,000.00 Teva Pharmaceutical Finance 3,579,260.00 0.54 Bonds
7.875% 15-09-2031
8,800,000.00 Traton Finance Luxembourg SA 8,701,770.00 131 EUR
3.75% 27-03-2030 100,000.00 lIliad Holding SASU 6.875% 15- 101,652.50 0.02
1,000,000.00 Traton Finance Luxembourg SA 1,015,220.00 015 04-2031
4.25% 16-05-2028 101,652.50 0.02
1,400,000.00 Traton Finance Luxembourg SA 1,419,94510 021 GBP
45% 23-11-2026 9,078,000.00 Bellis Acquisition Co PLC 8125% 10,733,683.99 1.62
1,600,000.00 Unibail-Rodamco-Westfi 2.125% 1,520,185.14 023 14-05-2030
MULTI Perp FC2023 10,733,683.99 1.62
9,300,000.00 Unibail-Rodamco-Westfi 7.250% 9,782,495.63 148
’ . e T B 1 .4 1.
MULTI Perp FC2028 otal Bonds 0,835,336.49 63
10,400,000.00 \/atten;all AB 3.000% MULTI 9,954,409.40 150 Total Other transferable
19’(_)3’ 077 . 0 securities and money market
10,761,000.00 z)/gzrlzs(;grg Holding AB 5.5% 15- 10,951,948.56 1.65 instruments 10,835,336.49 1.63
9,944,000.00 Y;%Zfz‘gg?d Systems A/S 4125% 10101140.06 152 Total Investments in Securities 641,771,49114 96.83
200,000.00 Vodafone Group PLC 6.500% 215,254.25 0.03
MULT! 30-08-2084 Cash at banks 35,955,398.45 5.42
5,000,000.00 Volkswagen Financial Service 5,011,250.00 076 .
375% 10-09-2026 Other net liabilities (14,917171.64) (2.25)
6,700,000.00 Volkswagen Internation 3.748% 6,379,428.45 0.96
MULT! Perp FC2027 Total net assets 662,809,717.95 100.00
200,000.00 Volkswagen Internation 7.500% 216,52810 0.03
MULTI Perp FC2028
3,200,000.00 Vonovia SE 2125% 22-03-2030 2,897,22522 044
8,000,000.00 Vonovia SE 4.25% 10-04-2034 7903,480.00 119
400,000.00 Vonovia SE 5% 23-11-2030 419,553.20 0.06
566,323,719.22 85.44
GBP
6,470,000.00 British Telecommunicati 8.375% 8,148,232.52 123
MULTI 20-12-2083
4,105,000.00 Virgin Media Secured Finance 4136,010.57 0.62
4.25% 15-01-2030
5,746,000.00 Virgin Media Secured Finance 6,197,494.24 0.94
5.25% 15-05-2029
7,200,000.00 Vodafone Group PLC 8.000% 9142,02215 138
MULTI 30-08-2086
27,623,759.48 417
Total Bonds 593,947,478.70 89.61
Total Transferable securities
and money market instruments
admitted to official exchange
listing 593,947,478.70 89.61
Transferable securities and money market instruments traded
on another regulated market
Bonds
EUR
10,700,000.00 Amprion GmbH 3.625% 21-05- 10,704,825.70 1.62
2031
400,000.00 Amprion GmbH 3.971% 22-09- 407,063.08 0.06
2032
1,300,000.00 AT&T Inc 3.5% 17-12-2025 1,297,080.42 020
5,700,000.00 Bayer AG 6.625% MULTI 25-09- 5,774,969.25 0.87
2083
3,928,000.00 Crown European Holdings SA 3,902,246.07 059
3.375% 15-05-2025
4,256,000.00 Crown European Holdings SA 4,311,030.08 0.65
4.75% 15-03-2029
3,350,000.00 Crown European Holdings SA 5% 3,439,863.75 0.52
15-05-2028
7,000,000.00 Danfoss Finance Il BV 4125% 7151,597.60 1.08
02-12-2029
36,988,675.95 5.58
Total Bonds 36,988,675.95 5.58
Total Transferable securities
and money market instruments
traded on another regulated
market 36,988,675.95 5.58
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Cross Credit Fund

Breakdown by Country and Economic
Sector of the Investments in Securities
as of 30/06/2024 (in % of Net Assets)

Country Sector

France 2013 Corporate Debt 96.83
Netherlands 17.88

Germany 16.70 Total 96.83
United States 9.67

United Kingdom 774

Sweden 414

Finland 3.62

Ireland 342

Italy 323

Denmark 310

Luxembourg 225

Spain 2.01

Czech Republic 158

Japan 136

Total 96.83

Any differences in the percentages of net assets are the results of rounding.
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Nordea 1 - European Cross Credit Fund

Statement of Derivative Instruments

Forward Foreign Exchange Contracts

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)
Share class hedging:
Counterparty: JPMorgan Chase Bank NA/London
1,079,536.36 EUR 12,283,786.75 NOK 2,470.49 31/07/2024
8,455.34 EUR 95,854.83 SEK 23.38 31/07/2024
327,383,850.06 NOK 28,871,966.71 EUR (165,991.36) 31/07/2024
279,420,146.66 SEK 24,891,271.63 EUR (311,002.50) 31/07/2024
(474,499.99)
Efficient portfolio management:
Counterparty: Citibank Europe PLC
845,852.58 EUR 716,090.00 GBP 1,363.72 21/08/2024
1,363.72
Counterparty: JP Morgan SE
52,291176.03 EUR 44,953,868.92 GBP (718,803.57) 21/08/2024
993,400.00 GBP 1,161,702.05 EUR 9,756.81 21/08/2024
(709,046.76)
Counterparty: Morgan Stanley Europe SE
11,162,418.00 GBP 13,181,989.87 EUR (18,106.28) 21/08/2024
(18,106.28)
(725,789.32)
(1,200,289.31)
Contracts with identical maturity date, same currency bought and same currency sold have been summed together in the above table.
Financial Futures Contracts
Description Maturity Date Currency Purchased/ C i Unr 1 appreciation/ Unrealised appreciation/
Sold contracts in currency (depreciation) from  (depreciation) from contract
27/06/2024 to 28/06/2024 in opening to 27/06/2024 already
Sub-fund base currency (EUR) cashed in Sub-fund base
currency (EUR)
Efficient portfolio management:
EURO-BOBL FUTURE 9/2024 10/09/2024 EUR (901.00) (105,074,620.00) (27,030.00) (1,095,703.20)
EURO-BUND FUTURE 9/2024 10/09/2024 EUR (201.00) (26,544,060.00) (4,020.00) (269,099.99)
EURO-BUXL 30Y BND 9/2024 10/09/2024 EUR 4.00 525,520.00 (800.00) (5,840.00)
EURO-SCHATZ FUT 9/2024 10/09/2024 EUR 1,399.00 147,944,250.00 20,985.00 591,932.99
LONG GILT FUTURE 9/2024 30/09/2024 GBP (18.00) (1,765,800.00) (212739) 11,669.56
(12,992.39) (767,040.64)
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Financial Debt

Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
Transferable securities and money market instruments 24,000,000.00 Commerzbank AG 6.750% MULTI 25,859,478.00 1.87
admitted to official exchange listing 05-10-2033
; 11,400,000.00 Cooperatieve Rabobank 3100% 9,894,40770 o7t
Bonds MULT! Perp FC2028
14,400,000.00 Cooperatieve Rabobank 4.875% 13,509,000.00 097
EUR MULTI Perp FC2029
11,500,000.00 Aareal Bank AG 0.25% 23-11-2027 10,057,612.50 073 Tl per .
21,800,000.00 Aareal Bank AG 0.75% 18-04-2028 19,057,669.00 137 50000,000.00 gg‘ffgég;co‘e Assurances $1.5% 4097,40750 030
7 0,
1400,000.00 Abanca Corp Bancaria $ 6.000% 137201260 010 8,100,000.00 Credit Agricole Assurances S 2% 704776974 051
MULTI Perp FC2026 17-07-2030
985300000 Achmea BY 2500% MULT! 24- 875445208 063 7000,000.00 Crelan SA 5.250% MULTI 23 7329,980.00 053
01-2032
8,475000.00 éégng%a BV 4.625% MULTI Perp 7,667146.05 0.5 17100,000.00 Crelan SA 5.375% MULTI 30- 1734271313 125
04-2035
1894800000 418 Group PLC 2.875% MULT! 1838817187 133 10,400,000.00 Crelan SA 5.75% 26-01-2028 10979,47760 079
5
12,000,000.00 Allianz SE 4851% MULTI 26- 12,368,244.84 0.89 5/000,000.00 Ej_gssk_goiink A/S 4.625% MULTI 5,061,275.00 037
07-2054 5
8,000,000.00 Allianz SE 5.824% MULTI 25- 8796,742.00 063 | 2860000000 gir\é"ékcszﬁgk NV'7.000% MULTI 28,545660.00 206
07-2053 ) .
5,600,000.00 ASR Nederland NV 3.375% MULTI 5,271,380.80 038 15,300,000.00 gff’ggfggzzfa”db”efba”k AG01% 13,908,618.00 100
02-05-2049 ) .
600,000.00 ASR Nederland NV 3.625% 12- 60145650 004 7,221,000.00 ELM BV for Helvetia Sch 3.375% 697522438 050
Shiieg MULTI 29-09-2047
0,
32,054,000.00 ASR Nederland NV 4.625% MULTI 29,632,079.90 214 150000000 Erste Group Bank AG 4.250% 1544,424.00 o
berp Fe2007 MULTI 30-05-2030
5
100,000.00 Assicurazioni Generali 4.596% 99,906.60 001 500000000 Genertel SpA 4.250% MULT! 497367875 0.36
MULTI Perp FC2025 14-12-2047
800,000.00 Assicurazioni Generali SpA 3.875% 799,239.20 0.06 14,500,00000 Hamburg Commercial Bank AG 1395628243 101
e 0.375% 09-03-2026
33,600,000.00 Athora Holding Ltd 5.875% 10- 33172,92720 239 20470,000.00 Hamburg Commercial Bank AG 20,888,539.86 151
059034 475% 02-05-2029
i 0,
12,000,000.00 Athora Netherlands NV 5375% 11,875,230.00 086 600,00000 '3%??;};03;”“’ SA4375% MULTI 60679098 004
MULTI 31-08-2032 : 5
3,500,000.00 AXA SA 3250% MULTI 28-05- 334153575 024 4,000,000.00 f;??éz%zgco SAS125% MULTI 4219,500.00 030
2049 .
6,647,000.00 AXA SA 5.500% MULTI 11-07-2043 704423801 051 6/000000.00 fccrea Banca Spa 4.250% MULTI 602675700 043
#5,927,00000 Banca “1”8(’_829_2"092‘;3““' 5375% 4849220666 350 17,078,000.00 Intrum AB 3% 15-09-2027 11,124,844.02 0.80
: e 785,000.00 Intrum AB 3.5% 15-07-2026 522,919.90 004
186,000.00 Banca Monte dei Paschi di Si 17844050 0.01 6,600,000.00 Jyske Bank A/S 5125% MULTI 675622530 0.49
1.875% 09-01-2026 oroe03s
3,534,000.00 Banca Monte dei Paschi di Si 423111684 031 5,625,000.00 Mediobanca Banca di Cre 4750% 5,770,785.94 0.42
10.5% 23-07-2029 MULTI 14-03-2028
i i 0,
3070000000 Banco de Credto Soial 1.750% 2863531755 207 12,000,000.00 National Bank of Greece 5.875% 12,128,700.00 087
028 MULTI 28-06-2035
10,
26,200,00000 EABJE% dz‘;?{e;é; Social 5.250% 25,715824.00 1.86 13,420,000.00 NN Group NV 4.625% MULTI 13,566,123.67 098
! 13-01-2048
.
7.000,000.00 5;2;'7”2?;25/'\ 1.250% MULTI 636341650 046 17,556,000.00 NN Group NV 6.000% MULTI 19,016,878.65 137
) ) 03-11-2043
500,000.00 Banque Federative du Credit 437.389.87 0.03 44,500,000.00 Novo Banco SA 9.875% MULTI 51,602,86750 372
0.625% 03-11-2028 OL053
.
2600,000.00 BAWAG Group AG 5.000% MULTI 252606250 018 2,700,000.00 Nykredit Realkredit FRN 12-29- 2,791,548.90 020
Perp FC2025 2032 EUR SWAP 5Y
0,
22,200,000.00 BAWAG Group AG 5125% MULTI 21,793,062.90 157 26.966,000.00 Permanent TS5 Group Ho 3493286450 5
Perp FC2025 13250% MULTI Perp FC2027
. ;
23,200,000.00 gi\(’)vz’fogf“p AG 6.750% MULTI 24,485,396.00 7 11,500,000.00 Piraeus Bank SA 6.750% MULTI 12,323,687.50 0.89
05-12-2029
0,
2100,000.00 Belfius Bank SA 5.250% MULTI 21541935 016 12,000,000.00 Raiffeisen Bank Interna 2.875% 10,988,535.00 079
19-04-2033 MULTI 18-06-2032
2000,00000 BPER Banca SPA 3625% MULTI 1,968,47500 014 4,000,000.00 Raiffeisen Bank Interna 4.750% 4,038,504.00 029
30-11-2030 MULTI 26-01-2027
5
3214,00000 BPER Banca SPA 3875% MULTH 3429,08419 0.25 7900,000.00 Raiffeisen Bank Interna 6.000% 822593425 059
MULTI 15-09-2028
0,
7.500,000.00 BPER Banca SPA 4.250% MULTI 756354375 035 18,300,000.00 Raiffeisen Bank Interna 7.375% 19,135,486.50 138
20-02-2030 MULTI 20-12-2032
100.00 Bundesrepublik Deutschland B 68.68 0.00 17442,000.00 SoftBank Group Corp 3.375% 16,079,888.81 116
0.000000% 15-08-2029 0T 020
100.00 Bundesrepublik Deutschland B 9077 000 15,430,000.00 SoftBank Group Corp 3.875% 13,877,896.30 1.00
0.25% 15-02-2029 07205
100.00 Bundesrepublik Deutschland B 9636 0.00 4,200,000.00 SoftBank Group Corp 5375% 4,200,000.00 030
0.5% 15-02-2026 01009
1 0,
10000 Bundesrepublik Deutschland 8 1% 99 0.00 4380,000.00 SoftBank Group Corp 575% 4380,000.00 032
) 08-07-2032
5
100.00 ?Su_g‘é‘f;gz%“b“k Deutschland B1% 973 0.00 1,000,000.00 UBS AG/London 0.25% 01-09- 876,769.00 006
2028
5
9:400,00000 CNP Assurances SACAT25% 8,332,014.30 0.60 9,900,000.00 Unicaja Banco SA 3.25% MULTI 9,295,803.00 067
27-01-2029
19-07-2032
28,000,000.00 Unicaja Banco SA 4.875% MULTI 25,521,510.00 184

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Financial Debt
Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR) (continued)

Number/ Description Market Value % of Net Number/ Description MarketValue % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
6,100,000.00 Unicaja Banco SA 6.500% MULTI 6,442,362.50 0.46 usb
11-09-2028 19,300,000.00 Intesa Sanpaolo SpA 8.248% 20,017195.50 144
25,180,000.00 UniCredit SpA 5.375% MULTI 25,601,827.95 1.85 MULTI 21-11-2033
16-04-2034 20,017,195.50 1.44
30,000,000.00 Wuestenrot & Wuerttembe 2.125% 23,967,600.00 173
MULTI 10-09-2041 Total Bonds 89,730,530.25 6.47
910,542,535.32 65.69
GBP Total Transferable securities
31,450,000.00 Direct Line Insurance 4.750% 31,397,656.57 227 and money market instruments
MULTI Perp FC2027 traded on another regulated
25,417,000.00 HSBC Holdings PLC 8.201% 32,654,774.24 236 market 89,730,530.25 6.47
MULTI 16-11-2034
35,356,000.00 Intesa Sanpaolo SpA 5.148% 38,715,927.77 279 Other transferable securities and money market instruments
10-06-2030
26,834,000.00 Nationwide Building So 5.750% 29,877,589.88 216 Bonds
MULTI Perp FC2027
8,077.00 Nationwide Building Society 1,254,113.68 0.09 EUR
MULTI Perpetual 13,000,000.00 Iccrea Banca SpA 6.875% MULTI 13,894,608.00 1.00
6,600,000.00 Phoenix Group Holdings 5.750% 7,035,73571 0.51 20-01-2028
MULTI Perp FC2028 13,894,608.00 1.00
21,621,000.00 Phoenix Group Holdings PLC 24,270,775.92 175
5.625% 28-04-2031 Total Bonds 13,894,608.00 1.00
10,000,000.00 Swedbank AB 7.272% MULTI 12,239,163.71 0.88
15-11-2032 Total Other transferable
177,445,737.48 12.80 securities and money market
usb instruments 13,894,608.00 1.00
26,990,000.00 Argentum Netherlands BV 5.625% 24,893,647.98 1.80
MULTI 15-08-2052 Total Investments in Securities 1,297,093,923.95 93.57
2,220,000.00 Cloverie PLC for Zurich 5.625% 2,057,593.82 015
MULTI 24-06-2046 Cash at banks 77,659,821.39 5.60
559,000.00 Credit Suisse USA LLC 7125% 577488.47 0.04
15-07-2032 Other net assets 11,424,626.57 0.82
19,000,000.00 Legal & General Group P 5.250% 17,253,914.83 124
MULTI 21-03-2047 Total net assets 1,386,178,371.91 100.00
500,000.00 Nationwide Building Society 4% 44958577 0.03
14-09-2026
560,000.00 Phoenix Group Holdings 5.625% 518,659.66 0.04
MULTI Perp FC2025
15,312,000.00 Phoenix Group Holdings PLC 14,014,312.83 1.01
5.375% 06-07-2027
20,800,000.00 SCOR SE 5.250% MULTI Perp 16,777978.68 1.21
FC2029
6,800,000.00 UniCredit SpA 4.625% 12-04-2027 6,206,506.25 0.45
10,200,000.00 Willow No 2 Ireland PLC 4.250% 9,252,615.34 0.67
MULTI 01-10-2045
17,301,000.00 Zurich Finance Ireland 3.500% 13,478,209.27 0.97
MULTI 02-05-2052
105,480,512.90 7.61
Total Bonds 1,193,468,785.70 86.10
Total Transferable securities
and money market instruments
admitted to official exchange
listing 1,193,468,785.70 86.10
Transferable securities and money market instruments traded
on another regulated market
Bonds
EUR
44,700,000.00 Abanca Corp Bancaria SA 8.375% 49,643,484.75 358
MULTI 23-09-2033
20,000,000.00 Eurobank SA 4.875% MULTI 20,069,850.00 1.45
30-04-2031
69,713,334.75 5.03
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Financial Debt
Fund

Breakdown by Country and Economic
Sector of the Investments in Securities
as of 30/06/2024 (in % of Net Assets)

Country Sector

Italy 13.56 Corporate Debt 93.57
Netherlands 13.00

United Kingdom 11.45 Total 93.57
Spain 11.38

Germany 10.74

Austria 6.69

Ireland 563

Portugal 372

France 3.40

Greece 321

Japan 278

Belgium 273

Bermuda 239

Sweden 172

Denmark 1.05

Switzerland 0.06

United States 0.04

Total 93.57

Any differences in the percentages of net assets are the results of rounding.
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Nordea 1 - European Financial Debt

Fund

Statement of Derivative Instruments

Forward Foreign Exchange Contracts

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)
Share class hedging:
Counterparty: JPMorgan Chase Bank NA/London
5166,469.41 CHF 5411,148.56 EUR (31,658.56) 31/07/2024
452,537.95 EUR 484,624.52 usD 170.08 31/07/2024
4,217,495.00 SGD 2,908,964.91 EUR (1,468.61) 31/07/2024
89,698,405.02 usD 83,612,610.96 EUR 114,971.25 31/07/2024
82,014.16
Efficient portfolio management:
Counterparty: Barclays Bank Ireland PLC
1,988,163.00 GBP 2,341,34535 EUR 243472 30/08/2024
1,978,665.00 usD 1,812,930.19 EUR 31165.38 30/08/2024
33,600.10
Counterparty: BNP Paribas SA
130,227,992.87 EUR 141,900,767.00 usD (2,023,411.22) 30/08/2024
(2,023,411.22)
Counterparty: Citibank Europe PLC
181,582,056.48 EUR 154,836,218.00 GBP (944,503.76) 30/08/2024
(944,503.76)
(2,934,314.88)
(2,852,300.72)
Contracts with identical maturity date, same currency bought and same currency sold have been summed together in the above table.
Credit Default Swaps
Underlying* Buy/Sell Fixed rate Nominal Currency Cost (EUR) Unrealised  Marketvalue Maturity Date
appreciation/ (EUR)
(depreciation) (EUR)
Counterparty: Barclays Bank Ireland PLC
BANCA MONTE DEI PASCHI DI SIENA Sell 5.00% (2,000,000.00) EUR (19,707.90) 260,913.49 241,205.59 20/12/2027
S.P.A. (No ref obligation)
(19,707.90) 260,913.49 241,205.59
Counterparty: BNP Paribas SA
BANCO BILBAO VIZCAYA ARGENTARIA, Sell 1.00%  (27,000,000.00) EUR (433,438.67) 599,253.29 16581462  20/06/2026
SOCIEDAD ANONIMA (No ref obligation)
(433,438.67) 599,253.29 165,814.62
Counterparty: Deutsche Bank AG
ITRAXX-FINSUBS34V1-5Y Sell 1.00%  (45,000,000.00) EUR (832,914.40) 1152,952.45 320,038.05 20/12/2025
ITRAXX-FINSUBS34V1-5Y Sell 1.00%  (20,000,000.00) EUR (435,810.83) 578,049.96 142,23913 20/12/2025
ITRAXX-FINSUBS34V1-5Y Sell 1.00% (5,000,000.00) EUR (108,891.67) 144,451.45 35,559.78 20/12/2025
(1,377,616.90) 1,875,453.86 497,836.96
Counterparty: Goldman Sachs Bank Europe SE
BANCA MONTE DEI PASCHI DI SIENA Sell 5.00% (2,000,000.00) EUR (19,707.90) 260,913.49 241,205.59 20/12/2027
S.P.A. (No ref obligation)
(19,707.90) 260,913.49 241,205.59
Counterparty: JP Morgan SE
BANCA MONTE DEI PASCHI DI SIENA Sell 5.00% (1,000,000.00) EUR (55,816.11) 163,193.31 107337720 20/06/2027
S.P.A. (No ref obligation)
(55,816.11) 163193.31 107,377.20
Counterparty: Morgan Stanley Europe SE
Intrum AB 3125% 15-07-2024 Sell 5.00% (11,100,000.00) EUR  (1,900,87512) (1,760,385.46)  (3,661,260.58) 20/06/2028
(1,900,875.12) (1,760,385.46)  (3,661,260.58)
(3,807,162.60) 1,399,341.98  (2,407,820.62)
(*) (No ref obligation) is disclosed when no underlying reference bond is available in the official RED database from Markit.
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Financial Debt
Fund

Statement of Derivative Instruments (continued)
Financial Futures Contracts

Description Maturity Date Currency Purchased/ Commitment Unrealised appreciation/ Unrealised appreciation/
Sold contracts in currency (depreciation) from  (depreciation) from contract

27/06/2024 to 28/06/2024 in opening to 27/06/2024 already

Sub-fund base currency (EUR) cashed in Sub-fund base

currency (EUR)

Efficient portfolio management:

EURO-BOBL FUTURE 9/2024 10/09/2024 EUR (183.00) (21,341,460.00) (5/490.00) (260,925.49)
Euro-BTP Future 9/2024 10/09/2024 EUR (611.00) (70,552,170.00) 91,650.00 329,940.00
EURO-BUND FUTURE 9/2024 10/09/2024 EUR (170.00) (22,450,200.00) (3,400.00) (378,679.95)
EURO-SCHATZ FUT 9/2024 10/09/2024 EUR 3,498.00 369,913,500.00 52,470.00 1903,616.39
LONG GILT FUTURE 9/2024 30/09/2024 GBP (585.00) (57,388,500.00) (69,140.09) (644,702.85)
US 2YR NOTE (CBT) 9/2024 03/10/2024 usb 149.00 30,450,709.82 17,410.84 46,783.68
US 5YR NOTE (CBT) 9/2024 03/10/2024 usb (1,234.00) (131,816,262.54) (153,216.04) (631,682.34)
US LONG BOND(CBT) 9/2024 30/09/2024 usb (134.00) (16,017187.50) (27,403.82) (204,818.58)

(97,119.11) 159,530.86

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European High Yield Bond

Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR)

Number/ Description Market Value % of Net Number/ Description MarketValue % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
Transferable securities and money market instruments 30,113,000.00 CAB SELAS 3.375% 01-02-2028 26,978,024.70 094
admitted to official exchange listing 5,300,000.00 CaixaBank SA 6.250% MULTI 5,585,797.20 0.20
Bond 23-02-2033
onds 2,600,000.00 CaixaBank SA 7.500% MULTI Perp 2,707,250.00 0.09
CHE FC2030
6500,000.00 Dufry One BV 3.625% 15-04-2026 6819.089.65 024 11,850,000.00 Castellum AB 3125% MULTI Perp 10,544,011.50 037
. ! ] )~ -~ a ..
500, 25% 1! 819, FC2026
,
11.20500000 ;g‘_’g;_}hgg'ace“t'cm Finance 1% 1142086855 0.40 2165,000.00 Catalent Pharma Solutions In 2,078,038.60 007
18.239.958.20 064 2.375% 01-03-2028
EUR 439,958 - 10,025,000.00 Cerba Healthcare SACA 3.5% 8,316,337.00 029
) 31-05-2028
5
1140000000 Qﬁ?f",gﬁffg%?;r 2625% 10.700,040.00 0.37 100,000.00 Cerved Group SpA 6% 15-02-2029 9191563 0.00
9,000,000.00 Abertis Infraestructur 3.248% 8.775,450.00 031 16175,000.00 gg;‘ée‘j Group SpA FRN 15-02- 15922,26563 056
MULTI Perp FC2025 -
24,200,000.00 ABN AMRO Bank NV 4750% 22,672375.00 079 3675000.00 ig‘;g%';%’;”gggemml Gmb 3496,211.25 012
MULTI Perp FC2027 OO L
4,639,000.00 Aegon Ltd g 625% MULTI Perp 449395935 016 8,625,000.00 Cheplapharm Arzneimittel Gmb 9,044,390.63 0.32
adtiaas : AT i 7.5% 15-05-2030
FC2029
14,656,000.00 Ahlstrom Holding 3 Oy 3.625% 13,875,384.80 048 15325,000.00 (zigzrgme Holdco SAS 5% 31-05- 1021388263 036
6.000,000.00 %}ggﬁggg 625% MULTI Perp 466933008 016 2,400,000.00 Cooperatieve Rabobank 3100% 2,083,033.20 0.07
e e s i MULTI Perp FC2028
23100,000.00 Allied Universal Holdco LLC/ 21.098.812.35 074 19,600,000.00 Cooperatieve Rabobank 3.250% 18114,824.70 0.63
A 36959 01062008 D78 MULTI Perp FC2026
: 6,600,000.00 Coty Inc 4.5% 15-05-2027 6,658,410.00 023
00 A A 5.868% MULTI P 130,400, 2 600, 658,
8,000,000.00 Flcsztgg‘gs 5868% MULTI Perp 813040000 028 11,975,000.00 CPI Property Group SA 1.5% 8,46530713 030
2029 o 27-01-2031
9:584,000.00 é:f';g;s'”anc‘”g SA225%15 934703560 033 22,200,000.00 CPI Property Group SA 1.75% 16,872,000.00 059
2025 14-01-2030
! % 15-01- | }
1074700000 Aice Financing SA 3% 15-01 834988162 029 397500000 CPI Property Group SA 7% 07- 3912,94031 014
; 05-2029
2,375,000.00 Altice France SA 11.5% 01-02-2027 1,945,659.38 0.07
1141500000 Altice France SA 2125% 15-02- 1303,568.75 005 6,050,000.00 CPI Property Group SA MULTI 542014206 019
AR : 20208 : 23-04-2027
2025
, o e 19,100,000.00 Ctec Il GmbH 5.25% 15-02-2030 17,702,987.80 062
25,266,000.00 gtl)g%e France SA 3.375% 15-01 17,726,246.61 0.62 25,440,000.00 Dufry One BV 2% 15-02-2027 23.953.095.60 084
. 8,375,000.00 Dufry One BV 3.375% 15-04-2028 8,073139.88 028
3150,000.00 Altice France SA 4125% 15-01- 2101,837.50 0.07 375 073,
20 Doy e o AOL 13,925,000.00 Dufry One BV 4.75% 18-04-2031 13,855,375.00 0.48
16.900,000.00 APCOA Parking Holdings GmbH 1657731563 058 15,000,000.00 EDP - Energias de Portu 4.750% 14,925,000.00 052
4.625% 15-01-2027 MULTI 29-05-2054
9,040,000.00 APCOA Parking Holdings GmbH 9.081640.50 032 8,800,000.00 eircom Finance DAC 5.75% 15- 8,831,460.00 031
DAY PELOAE : 12-2029
FRN 15-01-2027
309500000 Ardagh Metal Packaging Finan 5705796.01 0,09 28,600,000.00 Electricite de France 2.625% 25,852,183.50 0.90
e 01095008 SRl : MULTI Perp FC2027
6,750,000.00 Ardagh Metal Packaging Finan 547441875 019 3,000,000.00 Electricite de France 3.000% 2,759,955.00 0.10
e e 1-09-2099 AT : MULTI Perp FC2027
861400000 Ardagh Packaging Finance PLC 217503130 025 2,800,000.00 Electricite de France 3.375% 2,448,558.00 0.09
059, 15.08.9000 Ao : MULTI Perp FC2030
- 18,775,000.00 Emeria SASU 3.375% 31-03-2028 15167,740.48 053
25,000.00 Ardagh Pack F PL 686,963.06 0.02 775, 167,
825 e o ate e ¢ 86, 4125000.00 Emeria SASU 7.75% 31-03-2028 3769,94063 013
20,570,00000 Arena Luxembourg Finance Sar 1891473210 066 2850,000.00 EMRLD Borrower LP/ Emerald 2964,00000 010
1.875% 01-02-2028 6375%1512-2030
22250,000.00 ASR Nederland NV 6.625% MULTI 21,896,225.00 076 10:400,000.00 Energizer Gamma Acquisition 9.569,229.49 033
Perp FC2031 3.5% 30-06-2029
1, 0,
12,625,000.00 Assemblin Caverion Group AB 12,696,489.06 044 3/650,000.00 Ephios Subco 3 Sarl 7.875% 3,889,330.50 014
625% 01-07-2030 3,500,000.00 El;gtzAOs?’gA FRN 09-04-2029 3,559,924.38 012
167,000.00 Avantor Funding Inc 3.875% 163,03375 001 500,000 ! -04- 559,924, -
eorans o ° 7417.000.00 Fastighets AB Balder 2.873% 6,985,886.88 024
5,925,000.00 AXA SA 6.375% MULTI Perp 6,069,125.63 021 MULTI 02-06-2081
AN 7,972,000.00 Forvia SE 2.375% 15-06-2027 7,511,993.92 026
1 0, - —
15,475,000.00 Bach Bidco SpA FRN 15-10-2028 15,605,95719 055 200,000.00 Forvia SE 2.375% 15-06-2029 180,356.80 001
22,500,000.00 Banco de Sabadell SA 5125% 22,680,056.25 079 322500000 Forvia SE 2.75% 15-02-2027 308493019 011
MULT] 27-06.2034 3,650,000.00 Forvia SE 3125% 15-06-2026 3,560,166.19 012
3000,000.00 Banco de Sabadell SA 6.000% 312229195 o 10,100,000.00 Forvia SE 5125% 15-06-2029 1012795175 035
B MULTI 16-08-2033 o 8,950,000.00 Forvia SE 5.5% 15-06-2031 9,041,45110 032
8,034,00000 Banff Merger Sub Inc 8.375% 8039,422.95 098 613,000.00 Forvia SE 7.25% 15-06-2026 638,226.48 0.02
01-09-2026 4450,000.00 Goldstory SAS 675% 01-02-2030 452236813 016
14,550,000.00 Banijay Entertainment SASU 7% 15,206,568.75 053 950,000.00 Grifols SA 2.25% 15-11-2027 853,204.50 003
01-05.9029 23,550,000.00 Grifols SA 3.875% 15-10-2028 19,386,595.50 068
10.700,000.00 Banijay SAS 6.5% 01-03-2026 10799.878.47 037 3,020,000.00 Grupo Antolin-Irausa SA 3.375% 2,852,775.05 010
5,700,000.00 Bank of Ireland Group P 6.750% 6,123,661.05 021 30-04-2026
MULT] 01-03-2033 825,000.00 Grupo Antolin-Irausa SA 3.5% 63582234 0.02
14,703,000.00 Belden Inc 3.375% 15-07-2027 14,271,761.01 050 30-04-2028
167500000 Relden Inc 3 375% 15-07-2031 153810295 005 29,000,000.00 Guala Closures SpA 3.25% 15- 26,698,125.00 093
11,456,000.00 Belden Inc 3.875% 15-03-2028 11133,255.84 039 06-2028
6,600,000.00 Bertrand Franchise Finance S 6,666,000.00 023 4175,000.00 Guala Closures SpA FRN 29- 421037791 015
6.5% 18-07-2030 06-2029
8,050,000.00 Boels Topholding BV 6.25% 8,385,986.88 029 24,050,000.00 Heimstaden Bostad AB 3.000% 14,652,161.88 0.51
B 15-02-2029 o MULTI Perp FC2027
12.397000.00 Boser Parent Co Inc 6.5% 02- 1242101919 043 5,666,000.00 Heimstaden Bostad AB 3.375% 3,826,816.40 013
T 102025 Y MULT! Perp FC2026
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European High Yield Bond
Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR) (continued)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
12,475,000.00 Heimstaden Bostad Treasury B 9,323128.88 033 1,050,000.00 Orsted AS 1.750% MULTI 09- 944,900.25 0.03
0.75% 06-09-2029 12-3019
6,775,000.00 Heimstaden Bostad Treasury B 4,835,617.97 017 7150,000.00 Orsted AS 5.125% MULTI 14-03- 7219,220.94 0.25
1.625% 13-10-2031 3024
17,925,000.00 House of HR Group BV 9% 03- 18,906,438.56 0.66 3125,000.00 Orsted AS 5.250% MULTI 08- 3174,889.06 on
11-2029 12-3022
8,415,641.00 IHO Verwaltungs GmbH 3.75% 8,305,059.48 0.29 4,275,000.00 Pachelbel Bidco SpA 7125% 4,419,281.25 0.15
P-1-K 15-09-2026 17-05-2031
26,249,949.00 IHO Verwaltungs GmbH 3.875% 25,820,270.15 0.90 6,550,000.00 PCF GmbH 4.75% 15-04-2026 5575196.25 0.19
P-1-K 15-05-2027 4,300,000.00 Picard Bondco SA 5.375% 01- 4,201,745.00 0.15
11,900,000.00 iliad SA 1.875% 11-02-2028 10,832,302.25 0.38 07-2027
10,100,000.00 iliad SA 5.375% 14-06-2027 10,289,455.80 0.36 12,750,000.00 Picard Groupe SAS 3.875% 01- 12,737568.75 044
500,000.00 iliad SA 5.375% 15-02-2029 509,038.50 0.02 07-2026
18,449,000.00 Intermediate Capital Group P 2.5% 16,321,230.71 0.57 1,325,000.00 Picard Groupe SAS 6.375% 01- 1,325,046.38 0.05
28-01-2030 07-2029
4,075,000.00 Intesa Sanpaolo SpA 5.500% 3,901,802.31 0.14 12,575,000.00 PrestigeBidCo GmbH FRN 01- 12,688,127.84 044
MULTI Perp FC2028 07-2029
4,800,000.00 Intesa Sanpaolo SpA 6.184% 5,050,646.40 018 37,250,000.00 Primo Water Holdings Inc 3.875% 35,363,287.50 124
MULTI 20-02-2034 31-10-2028
14,925,000.00 Intesa Sanpaolo SpA 6.375% 14,599,355.16 0.51 5,975,000.00 ProGroup AG 5125% 15-04-2029 6,001,514.06 0.21
MULTI Perp FC2028 20,000,000.00 ProGroup AG 5.375% 15-04-2031 19,889,875.00 0.69
23,450,000.00 Intrum AB 3.5% 15-07-2026 15,620,983.00 0.55 10,575,000.00 Q-Park Holding | BV 2% 01-03- 9,977,446.41 035
577,000.00 Intrum AB 9.25% 15-03-2028 382,262.50 0.01 2027
8,950,000.00 IQVIA Inc 2.25% 15-01-2028 8,348,783.75 0.29 14,50,000.00 Q-Park Holding | BV 5125% 14,209,606.88 0.50
4,729,000.00 1QVIA Inc 2.875% 15-06-2028 4,469,472.57 016 01-03-2029
18,650,000.00 Itelyum Regeneration Spa 4.625% 18,347552.95 0.64 19,950,000.00 Q-Park Holding | BV 5125% 19,924,563.75 0.70
01-10-2026 15-02-2030
6,325,000.00 Jaguar Land Rover Automotive 6,334,882.81 0.22 9,300,000.00 Q-Park Holding | BV FRN 01- 9,312,206.25 0.33
4.5% 15-01-2026 03-2026
13,200,000.00 Jaguar Land Rover Automotive 13,203,960.00 0.46 12,300,000.00 Schaeffler AG 4.5% 28-03-2030 12,178,798.88 043
4.5% 15-07-2028 8,100,000.00 Schaeffler AG 4.75% 14-08-2029 8,170,368.75 0.29
2,100,000.00 Jaguar Land Rover Automotive 2,104,683.00 0.07 14,275,000.00 SCIL IV LLC / SCIL USA Holdi 14,169,365.00 0.49
5.875% 15-11-2024 4.375% 01-11-2026
975,000.00 Jaguar Land Rover Automotive 1,027,979.06 0.04 2,725,000.00 SCIL IV LLC / SCIL USA Holdi 2,946,304.06 010
6.875% 15-11-2026 9.5% 15-07-2028
4,325,000.00 Jyske Bank A/S 3.625% MULTI 3,728,950.13 013 29,686,759.00 Selecta Group BV 01-04-2026 28,794,300.81 1.01
Perp FC2028 10,553,183.00 Selecta Group BV 01-07-2026 9,168,077.73 0.32
5,825,000.00 Jyske Bank A/S 7.000% MULTI 5,937,859.38 0.21 2,564,800.00 Selecta Group FinCo S.A. 01-10- 1,677104.87 0.06
Perp FC2030 2026
9,225,000.00 Kaixo Bondco Telecom SA 5125% 8,981,921.25 0.31 5129,599.00 Selecta Group FinCo S.A. 01-10- 3,572,609.29 012
30-09-2029 2026
11,569,000.00 Kane Bidco Ltd 5% 15-02-2027 11,471,386.56 0.40 15,725,000.00 Sherwood Financing PLC 4.5% 13,774,510.31 0.48
5,200,000.00 KBC Group NV 4.250% MULTI 5,048,716.40 0.18 15-11-2026
Perp FC2025 5,300,000.00 Sherwood Financing PLC FRN 4,816,375.00 0417
13,325,000.00 Laboratoire Eimer Selas 5% 11,122,805.50 0.39 15-11-2027
01-02-2029 23,725,000.00 Sigma Holdco BV 5.75% 15-05- 23,339,468.75 0.82
42,900,000.00 Lorca Telecom Bondco SA 4% 41,899,357.50 146 2026
18-09-2027 10,025,000.00 SoftBank Group Corp 2.875% 9,530,140.94 0.33
2,475,000.00 Lorca Telecom Bondco SA 5.75% 2,539,968.75 0.09 06-01-2027
30-04-2029 4,281,000.00 SoftBank Group Corp 3.125% 4,195,380.00 015
23,481,387.00 Mangrove Luxco Ill Sarl 09-10- 24,464,275.71 0.85 19-09-2025
2025 2,291,000.00 SoftBank Group Corp 3.375% 2,12,087.22 0.07
10,334,000.00 Matterhorn Telecom SA 3125% 10,077,241.44 0.35 06-07-2029
15-09-2026 1,765,000.00 SoftBank Group Corp 4.5% 20~ 1,764,973.53 0.06
1102,000.00 Matterhorn Telecom SA 4% 1,083,259.88 0.04 04-2025
15-11-2027 3,288,000.00 SoftBank Group Corp 5% 15- 3,264,379.01 on
2,599,000.00 Motion Bondco DAC 4.5% 15~ 2,470,492.45 0.09 04-2028
1-2027 12,825,000.00 SoftBank Group Corp 5.375% 12,825,000.00 0.45
21,975,000.00 Motion Finco Sarl 7.375% 15- 22,885,808.81 0.80 08-01-2029
06-2030 1,519,045.00 Summer BidCo BV 10% P-I-K 1,533,096.17 0.05
28,045,000.00 Multiversity SRL FRN 30-10-2028 28,223,786.88 0.99 15-02-2029
6,975,000.00 Mundys SpA 4.75% 24-01-2029 7,043,306.18 0.25 10,250,000.00 Synthomer PLC 7.375% 02-05- 10,720,795.31 0.37
950,000.00 National Bank of Greece 4.500% 950,076.95 0.03 2029
MULTI 29-01-2029 3,750,000.00 TDC Net A/S 5.056% 31-05-2028 3,827,448.75 013
14,200,000.00 Nexans SA 4.125% 29-05-2029 14,068,827.50 0.49 5,625,000.00 TDC Net A/S 6.5% 01-06-2031 5,984,683.59 0.21
21,875,000.00 NN Group NV 6.375% MULTI Perp 21,948,417.97 0.77 7,398,000.00 TeamSystem SpA 3.5% 15-02-2028 7,055,842.50 0.25
FC2030 9,825,000.00 Techem Verwaltungsgesellscha 9,926,197.50 035
10,630,000.00 Novelis Sheet Ingot GmbH 3.375% 10,022,535.36 035 5.375% 15-07-2029
15-04-2029 2,376,000.00 Telecom lItalia SpA/Milano 1.625% 2,067,155.64 0.07
5,550,000.00 Odido Holding BV 3.75% 15-01- 5249,120.63 018 18-01-2029
2029 4,824,000.00 Telecom ltalia SpA/Milano 1.625% 4,230,961.56 0.15
24,775,000.00 Olympus Water US Holding Cor 23,254,373.68 0.81 18-01-2029
3.875% 01-10-2028 5,250,000.00 Telecom Italia SpA/Milano 2.375% 4,908,750.00 017
6,475,000.00 Olympus Water US Holding Cor 6,956,982.81 0.24 12-10-2027
9.625% 15-11-2028 500,000.00 Telecom Italia SpA/Milano 2.75% 493,606.25 0.02
8,800,000.00 ONE Hotels GmbH 7.75% 02- 9,193,140.00 0.32 15-04-2025
04-2031 508,000.00 Telecom ltalia SpA/Milano 2.875% 496,268.38 0.02
31,805,000.00 Ontex Group NV 3.5% 15-07-2026 31,445,349.06 110 28-01-2026
7,900,000.00 Opmobility 4.875% 13-03-2029 7,826,680.10 0.27 2,442,000.00 Telecom ltalia SpA/Milano 2.875% 2,389,252.80 0.08
3,075,000.00 Orsted AS 1.500% MULTI 18- 2,444,625.00 0.09 28-01-2026

02-3021

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European High Yield Bond
Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR) (continued)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
350,000.00 Telecom Italia SpA/Milano 3% 344,628.90 0.01 20,250,000.00 WMG Acquisition Corp 2.25% 17,706,903.75 0.62
30-09-2025 15-08-2031
3,656,000.00 Telecom lItalia SpA/Milano 6.875% 3,868,779.20 014 1,725,000.00 WMG Acquisition Corp 2.75% 1,631,289.38 0.06
15-02-2028 15-07-2028
5,194,000.00 Telecom Italia SpA/Milano 6.875% 5,541,891.52 0.19 5,225,000.00 Wp/ap Telecom Holdings Il B 4,852,718.75 017
15-02-2028 5.5% 15-01-2030
9167,000.00 Telecom lItalia SpA/Milano 7.875% 10,019,874.76 035 2,400,000.00 ZF Europe Finance BV 2.5% 2,255,100.00 0.08
31-07-2028 23-10-2027
13,233,000.00 Telecom Italia SpA/Milano 7.875% 14,626,044.53 0.51 11,500,000.00 ZF Europe Finance BV 4.75% 11,555,119.50 0.40
31-07-2028 31-01-2029
18,600,000.00 Telefonica Europe BV 2.376% 16,611,343.80 0.58 9,700,000.00 ZF Europe Finance BV 6.125% 10,273,556.15 0.36
MULTI Perp FC2029 13-03-2029
5,400,000.00 Telefonica Europe BV 2.502% 5,131,686.80 018 8,400,000.00 ZF Finance GmbH 2.25% 03- 7,733,976.60 0.27
MULTI Perp FC2027 05-2028
5300,000.00 Telefonica Europe BV 2.875% 5,024,532.50 018 11,400,000.00 ZF Finance GmbH 3.75% 21-09- 11,058,000.00 0.39
MULTI Perp FC2027 2028
12,400,000.00 Telefonica Europe BV 3.875% 12,253,184.00 043 1,075,000.00 Ziggo Bond Co BV 3.375% 28- 90791813 0.03
MULTI Perp FC2026 02-2030
2,000,000.00 Telefonica Europe BV 5.752% 2,050,333.00 0.07 2,163,404,767.88 75.57
MULTI Perp FC2032 GBP
3,100,000.00 Telefonica Europe BV 6.135% 3,254,414.88 on 19,175,000.00 Allied Universal Holdco LLC/ 20,425,788.68 071
MULTI Perp FC2030 4.875% 01-06-2028
6,600,000.00 Telefonica Europe BV 6.750% 7173,375.00 0.25 6,650,000.00 Bank of Ireland Group P 7.594% 8130,177.07 028
MULTI Perp FC2031 MULTI 06-12-2032
7,200,000.00 Teva Pharmaceutical Finance 6,363,720.00 022 6,275,000.00 Barclays PLC 5.875% MULTI Perp 7,380,228.74 0.26
1.625% 15-10-2028 FC2024
8,684,000.00 Teva Pharmaceutical Finance 8,113,244.10 028 6,328,000.00 Barclays PLC 6.375% MULTI Perp 7,287,300.76 0.25
1.875% 31-03-2027 FC2025
7,825,000.00 Teva Pharmaceutical Finance 7,655,846.98 027 10,375,000.00 Constellation Automotive Fin 10,366,910.62 0.36
3.75% 09-05-2027 4.875% 15-07-2027
100,000.00 Teva Pharmaceutical Finance 6% 100,467.00 0.00 4,750,000.00 CPUK Finance Ltd 7.875% 28- 5,723130.26 0.20
31-01-2025 08-2029
4,625,000.00 Teva Pharmaceutical Finance 5130,859.38 018 13,050,000.00 Deuce Finco Plc 5.5% 15-06-2027 14,786,276.93 0.52
7.375% 15-09-2029 299,000.00 Heathrow Finance PLC 5.75% 351,629.21 0.01
8,950,000.00 Teva Pharmaceutical Finance 10,333,670.00 036 03-03-2025
7.875% 15-09-2031 20,475,000.00 Heathrow Finance PLC 6.625% 23,963,122.09 0.84
31,450,000.00 TI Automotive Finance PLC 3.75% 29,201,560.88 1.02 01-03-2031
15-04-2029 2,728,000.00 Heathrow Finance PLC MULTI 3,038,259.96 om
5,300,000.00 Tikehau Capital SCA 6.625% 5,785,106.35 020 01-03-2027
14-03-2030 15191,000.00 Heathrow Finance PLC MULTI 16,328,945.67 0.57
3,750,000.00 TK Elevator Holdco GmbH 6.625% 3,261,515.63 on 01-09-2029
15-07-2028 9,950,000.00 Kane Bidco Ltd 6.5% 15-02-2027 11,528,393.73 0.40
17,275,000.00 TK Elevator Midco GmbH 4.375% 16,682,035.63 0.58 20,450,000.00 Legal & General Group 5.625% 21,556,111.42 0.75
15-07-2027 MULTI Perp FC2031
22,552,000.00 Trivium Packaging Finance BV 22,126,049.10 0.77 7,897,000.00 Lloyds Banking Group P 5125% 9,216,830.04 032
3.75% 15-08-2026 MULTI Perp FC2024
5,626,000.00 Trivium Packaging Finance BV 5,639,643.05 020 4,350,000.00 Nationwide Building So 5.750% 4,843,389.58 017
FRN 15-08-2026 MULTI Perp FC2027
10,486,000.00 United Group BV 3125% 15-02- 10,219,852.21 036 2,350,000.00 Nationwide Building So 5.875% 2,763,285.44 0.10
2026 MULTI Perp FC2024
1,625,000.00 United Group BV 3.625% 15-02- 1,530,546.88 0.05 7,400,000.00 NatWest Group PLC 4.500% 7,729,212.32 0.27
2028 MULTI Perp FC2028
4,925,000.00 United Group BV 4% 15-11-2027 4,784,883.75 017 10,715,000.00 NatWest Group PLC 5125% 11,777394.29 0.41
5,650,000.00 United Group BV 4.625% 15-08- 5,468,564.38 019 MULTI Perp FC2027
2028 5,075,000.00 Orsted AS 2.500% MULTI 18- 4,321,265.69 015
12,851,000.00 United Group BV 5.25% 01-02- 12,628,035.15 0.44 02-3021
2030 17,628,000.00 Pinewood Finco PLC 3.25% 30~ 20,283,019.39 0.7
15,575,000.00 Upfield BV 6.875% 02-07-2029 15,528,978.37 0.54 09-2025
11,900,000.00 Valeo SE 4.5% 11-04-2030 11,685,826.78 0.41 400,000.00 Pinewood Finco PLC 3.625% 435,992.70 0.02
3,250,000.00 Verisure Holding AB 3.25% 15- 3126,906.25 on 15-11-2027
02-2027 4,500,000.00 Quilter PLC 8.625% MULTI 18- 559523513 0.20
10,650,000.00 Verisure Holding AB 5.5% 15- 10,838,978.93 0.38 04-2033
05-2030 14,200,000.00 TalkTalk Telecom Group Ltd 15,007,950.34 0.52
10,575,000.00 Verisure Holding AB 7125% 11,052,196.88 039 3.875% 20-02-2025
01-02-2028 3,050,000.00 TVL Finance PLC 10.25% 28- 3,772,47292 013
37,000,000.00 Verisure Midholding AB 5.25% 36,211,576.25 1.26 04-2028
15-02-2029 4,075,000.00 Utmost Group PLC 6.125% MULTI 4,067,537.54 014
600,000.00 Virgin Media Finance PLC 3.75% 509,260.50 0.02 Perp FC2028
15-07-2030 12,825,000.00 Virgin Media Secured Finance 12,628,205.24 0.44
125,000.00 Vmed 02 UK Financing | PLC 110,293.75 0.00 4125% 15-08-2030
3.25% 31-01-2031 7,367,000.00 Virgin Media Secured Finance 7,422,652.83 0.26
15,200,000.00 Vodafone Group PLC 2.625% 14,649,364.80 0.51 4.25% 15-01-2030
MULTI 27-08-2080 41,185,000.00 Virgin Media Vendor Financin 43,564,847.34 152
11,750,000.00 Vodafone Group PLC 3.000% 10,639,390.00 037 4.875% 15-07-2028
MULTI 27-08-2080 8,900,000.00 Vmed O2 UK Financing | PLC 4% 9,112,339.78 032
7,625,000.00 Vodafone Group PLC 6.500% 8,206,568.28 0.29 31-01-2029
MULTI 30-08-2084 6,900,000.00 Vmed 02 UK Financing | PLC 6,747,230.95 024
18,885,000.00 VZ Vendor Financing Il BV 2.875% 16,327,971.00 0.57 4.5% 15-07-2031
15-01-2029 3,100,000.00 Vodafone Group PLC 4.875% 3,609,178.72 013
15,663,000.00 WEPA Hygieneprodukte GmbH 14,685,609.22 0.51 MULTI 03-10-2078
2.875% 15-12-2027 323,764,315.38 11.31
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European High Yield Bond
Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR) (continued)

Number/ Description Market Value % of Net Number/ Description MarketValue % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
usb Other transferable securities and money market instruments
9,508,000.00 Altice Financing SA 5.75% 15- 6,458,680.98 023
08-2029 Bonds
11,070,000.00 Altice France SA 5.5% 15-01-2028 7,088,691.29 0.25
1,400,000.00 Motion Bondco DAC 6.625% 1,269,034.00 0.04 EUR
15-11-2027 15,700,000.00 Ardonagh Finco Ltd 6.875% 15,363,431.25 0.54
331,000.00 Telecom Italia Capital SA 6.375% 291,085.98 0.01 15-02-2031
15-11-2033 6,775,000.00 Engineering - Ingegneria Inf 7,031,60313 025
1,969,000.00 Telecom ltalia Capital SA 6.375% 1,802,270.54 0.06 11.125% 15-05-2028
15-11-2033 2,643,000.00 Galapagos SA/Luxembourg 0.00 0.00
439,000.00 Telecom lItalia Capital SA 7.2% 394,293.54 0.01 15-06-2021
18-07-2036 9,371,000.00 Galapagos SA/Luxembourg 0.01 0.00
1,311,000.00 Telecom lItalia Capital SA 7.2% 1,255,209.12 0.04 15-06-2021
18-07-2036 6,257,545.00 HELIX HOLDCO SA 62,821.50 0.00
2,000,000.00 Telenet Finance Luxembourg N 1776,685.83 0.06 22,457,855.89 0.78
5.5% 01-03-2028
29,970,000.00 UBS Group AG 3.875% MULTI 25,881,751.85 0.90 Total Bonds 22,457,855.89 078
Perp FC2026
950,000.00 UBS Group AG 4.875% MULTI 815,009.32 0.03 Total Other transferable
Perp FC2027 securities and money market
13,00,000.00 Veritas US Inc / Veritas Ber 7.5% 10,602,565.49 037 instruments 22,457,855.89 0.78
01-09-2025
57,635,277.94 2.01 Total Investments in Securities 2,686,191,275.74 93.83
Total Bonds 2,563,044,319.40 89.53 Cash at banks 234,438,927.60 819
Total Transferable securities Other net liabilities (57,860,875.22) (2.02)
and money market instruments
admitted to official exchange Total net assets 2,862,769,328.12 100.00
listing 2,563,044,319.40 89.53
Transferable securities and money market instruments traded
on another regulated market
Bonds
EUR
8,000,000.00 Allianz SE 2.600% MULTI Perp 6,038,476.00 0.21
FC2031
6,650,000.00 Bertrand Franchise Finance S FRN 6,688,969.00 0.23
18-07-2030
7,530,000.00 Elior Group SA 3.75% 15-07-2026 7323,866.25 0.26
20,400,000.00 IMA Industria Macchine Autom 19,442,475.00 0.68
3.75% 15-01-2028
24,923,000.00 Nidda Healthcare Holding Gmb 25,754,321.62 0.90
7.5% 21-08-2026
2,000,000.00 PrestigeBidCo GmbH FRN 15- 2,005,000.00 0.07
07-2027
14,050,000.00 TeamSystem SpA FRN 15-02-2028 14137,812.50 0.49
10,150,000.00 Volvo Car AB 4.75% 08-05-2030 10,171,429.70 0.36
91,562,350.07 3.20
usb
3,450,000.00 Altice France SA 5125% 15-01- 2111,243.25 0.07
2029
300,000.00 Ardagh Packaging Finance PLC 242,897.88 0.01
4125% 15-08-2026
7121,000.00 Rocket Software Inc 9% 28-11- 6,772,609.25 024
2028
9,126,750.38 0.32
Total Bonds 100,689,100.45 3.52
Total Transferable securities
and money market instruments
traded on another regulated
market 100,689,100.45 3.52

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European High Yield Bond
Fund

Breakdown by Country and Economic
Sector of the Investments in Securities
as of 30/06/2024 (in % of Net Assets)

Country Sector

Netherlands 19.43 Corporate Debt 93.83
United Kingdom 12.50

France 10.95 Total 93.83
Germany 9.63

Italy 8.53

United States 6.69

Luxembourg 542

Sweden 475

Spain 3.89

Ireland 246

Supranational 2.02

Jersey 1.67

Denmark 131

Belgium 127

Japan 118

Switzerland 093

Portugal 0.52

Finland 0.48

Bermuda 016

Greece 0.03

Total 93.83

Any differences in the percentages of net assets are the results of rounding.
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Nordea 1 - European High Yield Bond

Fund

Statement of Derivative Instruments

Forward Foreign Exchange Contracts

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)
Share class hedging:
Counterparty: JPMorgan Chase Bank NA/London
13,893,633.79 CHF 14,551,623.27 EUR (85135.96) 31/07/2024
15,845.78 EUR 15,129.50 CHF 92.46 31/07/2024
102,863.01 EUR 86,995.89 GBP 182.72 31/07/2024
1,754.27 EUR 20,000.04 NOK 0.64 31/07/2024
540,403.08 EUR 579,651.60 usb (663.97) 31/07/2024
7312376773 GBP 86,462,549.36 EUR (155,361.36) 31/07/2024
117,858,652.61 NOK 10,393,918.37 EUR (59,726.43) 31/07/2024
3,574,283,479.89 SEK 318,403,827.44 EUR (3,978,218.16) 31/07/2024
228,217,679.82 usb 212,733,861.04 EUR 292,385.99 31/07/2024
(3,986,444.07)
Efficient portfolio management:
Counterparty: BNP Paribas SA
190,560.02 EUR 2154,497.00 SEK 1,008.40 10/09/2024
800,532.00 usb 746,461.26 EUR (687.58) 10/09/2024
320.82
Counterparty: BofA Securities Europe SA
256,691.38 EUR 2,958,569.00 NOK (2,445.57) 10/09/2024
(2,445.57)
Counterparty: Citibank Europe PLC
324,594,095.42 EUR 277154,571.00 GBP (1,975,520.29) 10/09/2024
67156,984.44 EUR 73,393135.00 usb (1,206,487.94) 10/09/2024
(3182,008.23)
Counterparty: Deutsche Bank AG
18,277,888.76 EUR 17,627,004.00 CHF (128,300.45) 10/09/2024
(128,300.45)
Counterparty: JP Morgan SE
2,647166.61 EUR 29,958,394.00 SEK 11,460.30 10/09/2024
11,460.30
(3,300,973.13)
(7,287,417.20)
Contracts with identical maturity date, same currency bought and same currency sold have been summed together in the above table.
Credit Default Swaps
Underlying Buy/Sell Fixed rate Nominal Currency Cost (EUR) Unrealised  Marketvalue Maturity Date
appreciation/ (EUR)
(depreciation) (EUR)
Counterparty: BNP Paribas SA
ITRAXX-XOVERS41V1-5Y Sell 5.00% (5,000,000.00) EUR 456,284.94 (98,960.39) 35732455  20/06/2029
ITRAXX-XOVERS41V1-5Y Sell 5.00%  (25,000,000.00) EUR 2182,922.92 (396,300.16) 1,786,622.76 20/06/2029
2,639,207.86 (495,260.55) 2143,947.31
Counterparty: Goldman Sachs Bank Europe SE
ITRAXX-XOVERS41V1-5Y Sell 500%  (61,000,000.00) EUR 5,557,841.00 (1198,481.48) 4,359,359.52  20/06/2029
5,557,841.00 (1198,481.48) 4,359,359.52
Counterparty: JP Morgan SE
ITRAXX-XOVERS41V1-5Y Sell 5.00%  (56,000,000.00) EUR 5,089,120.71 (1,087,085.74) 4,002,034.97 20/06/2029
5,089,120.71 (1,087,085.74) 4,002,034.97
Counterparty: Morgan Stanley Europe SE
ITRAXX-XOVERS41V1-5Y Sell 5.00% (5,000,000.00) EUR 458,660.63 (101,336.08) 35732455  20/06/2029
458,660.63 (101,336.08) 357,324.55
13,744,830.20 (2,882,163.85)  10,862,666.35

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European High Yield Credit

Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024

(Expressed in EUR)

Number/ Description Market Value % of Net Number/ Description MarketValue % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
Transferable securities and money market instruments 1,477,000.00 CT Investment GmbH 6.375% 1,507,068.03 0.55
admitted to official exchange listing 15-04-2030
; 2,921,000.00 Cullinan Holdco Scsp 4.625% 2,44725031 0.89
Bonds 15-10-2026
1,700,000.00 de Volksbank NV 7.000% MULTI 1,696,70.00 062
EUR Perp FC2027
Tciti, 0,
1.219,000.00 ?ﬁ%ﬁ;‘ggf'“ons Ltd 7558% 1.221,346.58 045 700,000.00 Deutsche Pfandbriefbank AG 01% 636,342.00 023
02-02-2026
700,000.00 Aareal Bank AG 0.25% 23-11-2027 61220250 022 - o e n
500,000.00 Aareal Bank AG 0.75% 18-04-2028 43710250 016 62200000 Drax Finco PLC 5875% 15:04 62628714 0.23
1 0,
900,000.00 Abertis Infraestructur 2625% 844,740.00 031 2200,000.00 Electricite de France 2.625% 1,988,629.50 073
MULT! Perp FC2027 MULTI Perp FCatsy
100,000.00 Abertis Infraestructur 3.248% 9750500 0.04 7600,000.00 Electricite de France 3.375% 6,646,086.00 243
MULTI Perp FC2025 MULTI Perp FC2030
0,
126700000 Achmea BY 4625% MULTI Per 1:417,630.43 052 1,586,000.00 Ephios Subco 3 Sarl 7875% 1,689,994.02 062
J . 31-01-2031
3,305,000.00 Akelius Residential Property 2,661,217.40 0.97 2.884,000.00 Eroski S Coop 10.625% 30-04- 3,065,403.60 112
0.75% 22-02-2030 S0
1 0,
3/656,000.00 f;fgg_”z(')”;r”a“"”ams 3875% 359779648 131 600,000.00 Eutelsat SA 1.5% 13-10-2028 485,976.00 018
022027 903,000.00 Eutelsat SA 9.75% 13-04-2029 944,58315 035
3156,000.00 ?gz'cse Financing SA 3% 15-01 245205420 0.90 1,815,000.00 Fiber Midco Spa 10% P-I-K 15- 181781325 066
B 06-2029
0, -
885,000.00 égfggg”anc‘”g SA4.25%15 67063973 0.25 1,481,000.00 Food Service Project SA 5.5% 1,485902.11 054
2029 21-01-2027
1,093,000.00 Altice Finco SA 4.75% 15-01-2028 668,670.08 024 - . 5
1,232,000.00 Altice France Holding SA 8% 433771.80 016 130000000 Grand City Properties 1.500% 84111600 031
it MULT! Perp FC2026
> : 5
4,450,000.00 Altice France SA 3375% 15-01- 312205325 114 105700000 Grand City Properties 6125% 84703065 031
2028 MULTI Perp FC2030
1788,000.00 Altice France SA 4% 15-07-2029 1192,499.45 044 2,542,000.00 Sg‘z‘;f/':oﬂ‘f‘g;"_"%gg Internatio 237140656 087
1/661000.00 ame OSRAM AG10.5% 30-03- 174197375 0.64 298,000.00 Grifols SA 225% 15-11-2027 26763678 010
) 4,258,000.00 Grifols SA 3.875% 15-10-2028 3,50522818 128
3549.883.00 éggoggance SAS% P-I-K 30 80782025 0.30 860,000.00 Gruenenthal GmbH 4.125% 15- 840,650.00 031
05-2028
0,
1:464,000.00 ég:; NFggg;‘”d NV 4625% MULT! 1:353,38382 049 2,293,000.00 Guala Closures SpA 3.25% 15- 211099313 077
[ 06-2028
5 10-
2196,000.00 Athora Holding Ltd 5.875% 10 2168,087.74 079 2,396,000.00 Hamburg Commercial Bank AG 2,444,989.81 0.89
09-2034 475% 02-05-2029
i i 0, . 0 - -,
1188200000 wis Budoet Finance Plc 7% 185483804 068 900,000.00 Heimstaden AB 6.750% MULTI 324,65729 012
. . Perp FC2026
,
3218,000.00 f/ﬁj‘?l 'Y';szdoez'gpascm 5375% 339773817 124 2,527000.00 Heimstaden Bostad AB 3.625% 1,699,407550 062
: e MULT! Perp FC2026
246,000.00 Banca Monte dei Paschi di Si 294,52596 o1 1,701,000.00 Heimstaden Bostad Treasury B 1,271,233.85 0.46
105% 23-07-2029 0.75% 06-09-2029
29 . .
1,900,000.00 Banco de Credito Social 1.750% 1,772,218.35 0.65 1.917000.00 Heimstaden Bostad Treasury B 136824792 050
MULTI 09-03-2028 il
3100,000.00 EA""L’J‘E% %‘3?{62"5;‘; Social 5250% 304271200 B 400,000.00 Ibercaja Banco SA 9125% MULTI 421,950.00 015
Perp FC2028
0,
800,00.00 EQA::)VAF&%;OS“F’ AG 5.000% MULTI 77725000 0.28 1175,000.00 Iceland Bondco PLC FRN 15- 1189,68750 043
12-2027
.
400,00.00 Eér\:‘)/’égz%rzosup AG 5125% MULTI 39266780 014 1,906,000.00 lliad Holding SASU 6.875% 15- 1,937,496.65 071
04-2031
0,
100000000 ?ﬁ\g’z/fogf“p AG 6750% MULTI 1055:405.00 039 1,400,000.00 iliad SA 5.375% 02-05-2031 1,411,831.05 052
2,500,000.00 iliad SA 5.375% 14-06-2027 2,546,895.00 093
1600.000.00 Bayer AG 5.375% MULTI 25-03 1526300.00 056 1500,000.00 iliad SA 5.375% 15-02-2029 152711550 056
735,000.00 Belden Inc 3.375% 15-07-2027 713,442.45 026 2008,00000 1A Industria Macchine Autom 202521860 0.74
0, -~ -
e I - L IO e .
P g, NI B = 033,994 - 100,000.00 Intrum AB 3.5% 15-07-2026 66,614.00 002
1970,000.00 CAB SELAS 3375% 01-02-2028 1764,90913 065 1101,000.00 Kleopatra Finco Sarl 4.25% 01- 971.219.63 035
1,878,000.00 Carnival Corp 575% 15-01-2030 1,942,97411 071 ) .,
2388,000.00 Cheplapharm Arzneimittel Gmb 2271,823.80 083 2435,000.00 Kleopatra Holdings 2 SCA 6.5% 1:491,43750 0.55
4.375% 15-01-2028 380,000.00 ﬁlﬁiﬁ.off FrieslandC 2.850% 364,896.90 013
1,704,000.00 Cheplapharm Arzneimittel Gmb 1786,857.00 065 000/ ) -850% 896 :
75% 15-05-2030 s MULT! Perp PE20% , X
2,972,000.00 Chrome Holdco SAS 5% 31-05- 1980793.42 072 108540000 La Financlere Atalian SASU 85% 182617113 067
2029 : 5
2,671,000.00 Cirsa Finance International 65% 2,758,04121 101 1:460,000.00 gffé%g%%cg SpA/Roma 5.375% 1:481,045.90 0.54
15-03-2029 . o e
1,000,000.00 Commerzbank AG 6.750% MULTI 107747825 039 1739,000.00 ﬁggg"ld'”gs Sarl 5625%15 149585519 0.55
05-10-2033 ,
2107000.00 Coty Inc 4.5% 15-05.2027 212564695 078 3168,000.00 g?ét;?&rg Telecom SA 3125% 3,089,287.87 113
.
1235,00000 CP) Property Group SAT5% 1.087,94219 040 1,612,000.00 Monitchem HoldCo 3 SA 875% 1,677140.92 061
01-05-2028
373400000 CPI Property Group SA 3.750% 1,895,005.00 069 1,733,000.00 Motion Finco Sarl 7.375% 15- 1,804,828.52 066
MULTI Perp FC2028 069030
5
417,000.00 f/lpd I_F)'IEFS::;VFGC?(;JZIDSSA 4875% 266,880.00 010 2,600,000.00 Nexans SA 4125% 29-05-2029 2,575,982.50 094
0,
1,000,00000 Crelan SA 5375% MULTI 30- 1,01419375 037 2:300,00000 Novo Banco SA 3.875% MULT! 266714.50 0s7
01-12-2033
04-2035
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European High Yield Credit
Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR) (continued)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
1,249,000.00 Ol European Group BV 5.25% 1,255,385.51 0.46 1,200,000.00 Iceland Bondco PLC 4.375% 1,192,287.21 0.44
01-06-2029 15-05-2028
794,000.00 Olympus Water US Holding Cor 745,266.30 027 1,381,000.00 Intesa Sanpaolo SpA 5148% 1,512,238.28 0.55
3.875% 01-10-2028 10-06-2030
924,000.00 Olympus Water US Holding Cor 839,876.51 031 1,556,000.00 Nationwide Building So 5.750% 1,732,486.03 0.63
5.375% 01-10-2029 MULTI Perp FC2027
2,051,000.00 Permanent TSB Group Ho 2,390,953.25 0.87 1,765,000.00 Pinewood Finco PLC 3.625% 1,923,817.77 0.70
13.250% MULTI Perp FC2027 15-11-2027
1,927,000.00 ProGroup AG 5.375% 15-04-2031 1,916,389.46 0.70 1,518,000.00 Pinnacle Bidco PLC 10% 11-10- 1,908,190.10 0.70
3,430,000.00 Q-Park Holding | BV 5125% 3,425,626.75 1.25 2028
15-02-2030 3,824,000.00 Virgin Media Secured Finance 3,852,887.80 141
688,000.00 Rakuten Group Inc 4.250% MULTI 543,950.00 0.20 4.25% 15-01-2030
Perp FC2027 3,065,000.00 Virgin Media Secured Finance 3,305,833.60 1.21
879,000.00 Rexel SA 2125% 15-12-2028 803,819.13 0.29 5.25% 15-05-2029
890,000.00 Sambhallsbyggnadsbolaget i No 631,900.00 023 1,349,000.00 Virgin Media Vendor Financin 1,426,951.05 0.52
2.25% 12-08-2027 4.875% 15-07-2028
100,000.00 Samhallsbyggnadsbolaget i 36,046.25 0.01 5139,000.00 Vmed 02 UK Financing | PLC 4% 5,261,608.33 192
Norden AB 31-01-2029
100,000.00 Samhallsbyggnadsbolaget i 36,130.00 0.01 1,893,000.00 Voyage Care BondCo PLC 5.875% 1,974,317.20 0.72
Norden AB 15-02-2027
271,678.00 SGL Group ApS 23/28 FRN EUR 283,296.73 0.10 29,458,183.75 10.77
FLOORC usD
1,397,000.00 SGL Group ApS 24/30 FRN EUR 1,413372.84 0.52 400,000.00 SCOR SE 5.250% MULT! Perp 322,653.44 012
FLOOR C FC2029
1,528,000.00 SoftBank Group Corp 3125% 1,497,440.00 0.55 200,000.00 Sigma Holdco BV 7.875% 15- 185,343.80 0.07
19-09-2025 05-2026
1,517,000.00 SoftBank Group Corp 3.375% 1,398,531.78 0.51 457,000.00 Telecom Italia Capital SA 6.375% 401,892.12 015
06-07-2029 15-11-2033
6,226,000.00 SoftBank Group Corp 4% 19- 5,883,873.52 215 2,709,000.00 Telecom lItalia Capital SA 6.375% 2,479,609.39 091
09-2029 15-11-2033
667,000.00 SoftBank Group Corp 5.375% 667,000.00 024 800,000.00 Telenet Finance Luxembourg N 710,67433 026
08-01-2029 5.5% 01-03-2028
702,000.00 SoftBank Group Corp 5.75% 702,000.00 0.26 4,100,173.08 1.50
08-07-2032
1,227,000.00 Summer BC Holdco B SARL 5.75% 1,216,033.69 0.44 Total Bonds 230,299,594.70 8417
31-10-2026
976,000.00 Synthomer PLC 7.375% 02-05- 1,020,828.90 037 Total Transferable securities
2029 and money market instruments
408,000.00 Telecom Italia SpA/Milano 1.625% 354,966.12 013 admitted to official exchange
18-01-2029 listing 230,299,594.70 8417
982,000.00 Telecom ltalia SpA/Milano 1.625% 861,277.83 0.31
18-01-2029 Transferable securities and money market instruments traded
1,200,000.00 Telefonica Europe BV 2.376% 1,071,699.60 039 on another regulated market
MULTI Perp FC2029 Bonds
2,200,000.00 Telefonica Europe BV 5.752% 2,255366.30 0.82
MULTI Perp FC2032 EUR
1,000,000.00 Telefonica Europe BV 6.750% 108687500 040 2300,000.00 Abanca Corp Bancaria SA 8.375% 2554,362.75 093
MULTI Perp FC2031 o MULT! 23-09-2033 T
7,873,000.00 Teva Pharmaceutical Finance 7,629,803.03 279 1,200,000.00 Bayer AG 6.625% MULTI 25-09- 1215783.00 0.44
4.375% 09-05-2030 B : 2083 ’ T :
i o
21400000 TU1 Eruises GmbH 6.25% 15 219.294.09 0.08 2,300,00000 CECONOMY AG 175% 24-06-2026 221587750 0.1
1,000,000.00 Unicaja Banco SA 3125% MULTI 938,970.00 034 1529,000.00 Z%‘%”é‘fgg‘f;g;g'*(’ldmgs SA 1548,769.97 057
19-07-2032 ) " o,
2,400,000.00 Unicaja Banco SA 4.875% MULTI 2187,558.00 0.80 1565000.00 %f’&f‘zégg’pea” Holdings SA 5% 1606,98113 0.59
Perp FC2026 p 0 1e_(17
1,948,000.00 UniCredit SpA 5.375% MULTI 1,980,633.87 072 fggi'ggg'gg Eﬂ(r)chGa 'ﬁ;’g:i ‘277;,2’ g/?uogﬂzom 2{232’22%2 g';;
16-04-2034 D : ’ o :
310100000 ;’gzit;d Group BY 3625% 15-02- 2920,754.38 107 1,660,000.00 Greon é(i)d3c10 SA10.25% 15-07- 158787715 058
" . 2028
1162500000 Lnited Group BY 5.25% O1-02- 1,596,806.25 0.58 1,930,000.00 Nidda Healthcare Holding Gmb 1,994,376.31 073
. . 7.5% 21-08-2026
348500000 o Holding AB 3.25%15- 335300563 123 2,093,000.00 Versuni Group BV 3125% 15- 1,878,603.55 069
22027 ,093,000. . ,878,603. .
2,692,000.00 Verisure Holding AB 5.5% 15- 2,739,768.19 1.00 06-2028 18.301123.16 6.69
05-2030 e B
2,102,000.00 Verisure Midholding AB 5.25% 2,057,209.01 0.75 1288.000.00 Il.r’:eDsa Sanpaolo SpA 8248% 133586258 0.49
15-02-2029 o : i R ’
1,800,000.00 Wuestenrot & Wuerttembe 2125% 1,438,056.00 0.53 2666,000.00 QAU%L:”IQZJBE é%B; BLLC 55% 243957356 0.89
MULTI 10-09-2041 B 31-10-2026 T
196,736,511.58 71.91
GBP 3,775,436.14 1.38
618,000.00 888 Acquisitions Ltd 10.75% 758,719.85 0.28 Total Bonds 22 076,559.30 8.07
15-05-2030 e :
1,002,000.00 Ardagh Packaging Finance PLC 681,348.36 0.25 Total Transferable securities
475% 15’07,’2027, ) and money market instruments
1,450,000.00 Aston Martin Capital Holding 1,705,202.99 0.62 traded on another regulated
10375% 31-03-2029 market 22,076,559.30 8.07
2,226,000.00 Direct Line Insurance 4.750% 2,222,29518 0.81

Any differences in the percentages of net assets are the results of rounding.

MULTI Perp FC2027

The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European High Yield Credit
Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR) (continued)

Number/ Description Market Value % of Net
Nominal (Note 2) Assets

Other transferable securities and money market instruments

Bonds
EUR
706,000.00 Alexandrite Monnet UK Holdco 732,670.03 0.27
10.5% 15-05-2029
2,283,000.00 Engineering - Ingegneria Inf 2,369,468.63 0.87
11125% 15-05-2028
348,000.00 Engineering - Ingegneria Inf 334,572.86 012
5.875% 30-09-2026
470,778.00 HELIX HOLDCO SA 4,726.29 0.00
3,441,437.81 1.26
GBP
3,273,000.00 Bellis Acquisition Co PLC 8125% 3,869,943.57 1.4
14-05-2030
3,869,943.57 1.41
Total Bonds 7,311,381.38 2.67
Total Other transferable
securities and money market
instruments 7,311,381.38 2.67
Total Investments in Securities 259,682,809.09 94.91
Cash at banks 13,837,572.55 5.06
Other net assets 91,816.12 0.03
Total net assets 273,612,197.76 100.00

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European High Yield Credit
Fund

Breakdown by Country and Economic
Sector of the Investments in Securities
as of 30/06/2024 (in % of Net Assets)

Country

Sector

Netherlands
France
Luxembourg
United Kingdom
Germany
Spain

Italy

Sweden
Japan

United States
Austria
Ireland

Czech Republic
Jersey
Portugal
Bermuda
Gibraltar
Panama
Denmark
Greece
Belgium
Supranational

Total

1331
1328
nrz7
1126
8.09
761
726
419
391
373
145
140
131
130
097
0.79
072
0.71
0.62
0.58
037
025

94.91

Any differences in the percentages of net assets are the results of rounding.
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Corporate Debt

Total

9491

94.91
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Nordea 1 - European High Yield Credit
Fund

Statement of Derivative Instruments
Forward Foreign Exchange Contracts

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)

Share class hedging:
Counterparty: JPMorgan Chase Bank NA/London

381,260,006.87 DKK 51128,314.54 EUR 11,971.64 31/07/2024

3,704.43 EUR 41,824.87 SEK 2522 31/07/2024

247,698106.98 NOK 21,844,484.69 EUR (125,588.81) 31/07/2024

40,866.34 PLN 9,488.64 EUR (2352) 31/07/2024

148,841,887.92 SEK 13,259,079.18 EUR (165,629.50) 31/07/2024

1473772 usbD 13,737.80 EUR 18.90 31/07/2024
(279,226.07)

Efficient portfolio management:
Counterparty: Barclays Bank Ireland PLC

3,370,626.93 EUR 2,851,817.00 GBP 8,636.83 30/08/2024
2,052,020.73 EUR 2,213,737.00 usD (11,308.50) 30/08/2024
49,949.00 GBP 58,822.07 EUR 6116 30/08/2024
81,115.00 usb 75,349.24 EUR 255.58 30/08/2024
(2,354.93)
Counterparty: BNP Paribas SA
5,916,435.87 EUR 6,446,283.00 usD (91,497.53) 30/08/2024
85,383.00 GBP 99,919.84 EUR 731.41 30/08/2024
18,868.00 usb 17504.38 EUR 81.76 30/08/2024
(90,684.36)
Counterparty: BofA Securities Europe SA
22,379.66 EUR 24,403.00 usD (363.81) 30/08/2024
55,692.00 usb 51,008.57 EUR 895.69 30/08/2024
531.88
Counterparty: Citibank Europe PLC
27,697184.47 EUR 23,617,572.00 GBP (144,067.63) 30/08/2024
49,969.00 GBP 58,503.23 EUR 40143 30/08/2024
(143,666.20)
Counterparty: JP Morgan SE
4,503.47 EUR 51,721.94 SEK (46.35) 30/08/2024
(46.35)
Counterparty: Morgan Stanley Europe SE
2,259,460.84 EUR 1,910,514.00 GBP 7158.57 30/08/2024
7158.57
(229,061.39)
(508,287.46)

Contracts with identical maturity date, same currency bought and same currency sold have been summed together in the above table.

Credit Default Swaps
Underlying Buy/Sell Fixed rate Nominal Currency Cost (EUR) Unrealised  Marketvalue Maturity Date
appreciation/ (EUR)
(depreciation) (EUR)
Counterparty: Deutsche Bank AG
Ardagh Packaging Finance PLC 5.25% Sell 5.00% (1,200,000.00) EUR (42,000.00) (32,077.84) (74,077.84) 20/12/2024
15-08-2027
TUI AG 5% 16-04-2028 Sell 5.00% (1,300,000.00) EUR 92,844.21 8,624.55 101,468.76 20/06/2029
50,844.21 (23,453.29) 27,390.92
Counterparty: ICE Clear Credit LLC
ITRAXX-XOVERS41V1-5Y Buy 5.00% 27,900,000.00 EUR (2,575,911.75) 582,040.75  (1,993,871.00) 20/06/2029
(2,575,911.75) 582,040.75  (1,993,871.00)

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European High Yield Credit
Fund

Statement of Derivative Instruments (continued)
Credit Default Swaps (continued)

Underlying Buy/Sell Fixed rate Nominal Currency Cost (EUR) Unrealised  Marketvalue Maturity Date
appreciation/ (EUR)
(depreciation) (EUR)

Counterparty: JP Morgan SE

Deutsche Lufthansa AG 0.25% 06- Buy 1.00% 3,000,000.00 EUR 160,282.51 (150,342.04) 9,940.47  20/06/2028
09-2024

160,282.51 (150,342.04) 9,940.47

Counterparty: Morgan Stanley Europe SE

Intrum AB 3.125% 15-07-2024 Sell 5.00% (800,000.00) EUR (137,000.01) (126,874.63) (263,874.64) 20/06/2028
(137,000.01) (126,874.63) (263,874.64)
(2,501,785.04) 28137079  (2,220,414.25)

Financial Futures Contracts

Description Maturity Date Currency Purchased/ Commitment Unrealised appreciation/ Unrealised appreciation/
Sold contracts in currency (depreciation) from  (depreciation) from contract

27/06/2024 t0 28/06/2024 in opening to 27/06/2024 already

Sub-fund base currency (EUR) cashed in Sub-fund base

currency (EUR)

Efficient portfolio management:

EURO-BOBL FUTURE 9/2024 10/09/2024 EUR (60.00) (6,997,200.00) (1,800.00) (74,378.58)
EURO-BUND FUTURE 9/2024 10/09/2024 EUR 5.00 660,300.00 100.00 10,100.00
EURO-SCHATZ FUT 9/2024 10/09/2024 EUR 423.00 44,732,250.00 6,345.00 23019718
LONG GILT FUTURE 9/2024 30/09/2024 GBP (18.00) (1,765,800.00) (212739) (10,958.99)
US 10YR NOTE (CBT)9/2024 30/09/2024 usb (28.00) (3,091,812.64) (4,499.27) (31,821.24)

(1,981.66) 123138.37

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European High Yield Stars

Bond Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR)

Number/ Description Market Value % of Net Number/ Description MarketValue % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
Transferable securities and money market instruments 6,665,000.00 Ephios Subco 3 Sarl 7.875% 7102,024.05 0.74
admitted to official exchange listing 31-01-2031
11,591,000.00 Eroski S Coop 10.625% 30-04- 12,320,073.90 129
Bonds 2029
EUR 2,700,000.00 Eutelsat SA 1.5% 13-10-2028 2186,892.00 023
0, - -
1,800,000.00 Aareal Bank AG 0.25% 23-11-2027 1574,235.00 016 00000 e o T oA I 0B
3100,000.00 Aareal Bank AG 0.75% 18-04-2028 2,710,035.50 028 N 209,76 -
0,
512800000 Achmea B 4625% MULTI Perd 4639188.78 049 7585,000.00 Food Service Project SA 5.5% 761010635 0.80
2029 21-01-2027
3,500,000.00 Altice Financing SA 3% 15-01 2,719,325.00 028 5,800,000.00 Grand City Properties 1.500% 375267140 039
2028 MULTI Perp FC2026
11,507,000.00 Altice Financing SA 4.25% 15 8,719,832.00 091 4,422,000.00 Grand Clty Properties 6125% 354358518 037
08-2029 MULTI Perp FC2030
1, 1 0,
1,500,000.00 Altice France Holding SA 4% 44437500 005 11,530,000.00 Graphic Packaging Internatio 10,756,222.51 112
15-02-2028 2.625% 01-02-2029
2007,000.00 fgﬁ'g;_;{)azgce Holding SA 8% 70663961 0.07 5390,000.00 Grifols SA 2.25% 15-11-2027 4,840,812.90 051
. 14,679,000.00 Grifols SA 3.875% 15-10-2028 12,083,899.59 126
o e 679, 083,
1146000000 ZAggf France 5A 3.375% 15-01 8,040,16410 0.84 2125,000.00 Gruenenthal GmbH 4.125% 15- 2,07718750 022
; 05-2028
3,566,000.00 Altice France SA 4% 15-07-2029 2,378329.44 025 .
457500000 ams-OSRAM AG 10.5% 30-03- 4798,031.25 050 207800000 Bruenenthal GmbH 6.75% 15 218691318 023
2029 .
7,058,000.00 ASR Nederland NV 4.625% MULTI 6,524,71517 068 11682,000.00 Hamburg Commercial Bank AG 1192085601 125
berp Fe2027 4.75% 02-05-2029
1 0,
10,105,000.00 Athora Holding Ltd 5.875% 10- 9,976,560.40 104 260000000 g;‘;”?gggz'gAB 6.750% MULT! 937.898.83 010
09-2034 ; 5
6438,000.00 Avie Budget Finance Plc 79% 634508357 066 8,895,000.00 Heimstaden Bostad AB 3.625% 5,981,887.50 063
s MULTI Perp FC2026
11,775,000.00 Banca Monte dei Paschi 5.375% 12,432,680.85 130 8,790,000.00 Heimstaden Bostad Treasury B 656916255 0.69
MULTI 18-01-2028 0.75% 06-09-2029
1,560,000.00 Banca Monte dei Paschi di Si 186772560 020 8,222,000.00 He\mostaden Bostad Treasury B 5,868,406.05 0.61
oo 93072036 1.625% 13-10-2031
7,300,000.00 Banco de Credito Social 1.750% 6,809,049.45 071 4735000.00 Iceland Bondco PLC FRN 15- 479418150 0.50
MULTI 09-03-2028 12-2027
1 1 0, -
14,000,000.00 Banco de Credito Social 5.250% 13,741,280.00 144 10442600000 iad Holding SASU 6.875% 15 10.598,289.65 B
MULTI 27-11-2031 ..
8,400,000.00 iliad SA 5375% 02-05-2031 8,470,986.30 0.89
2200,000.00 Egr\:‘)/’ég%rzosup AG 5000% MULTI 213743750 0.22 10,300,000.00 iliad SA 5.375% 14-06-2027 10,493,207.40 110
1,500,000.00 iliad SA 5.375% 15-02-2029 1,527115.50 016
. 500, 527,
3400,000.00 EQ’;’@%Z%;OSUD AG 5125% MULTI 333767630 035 8.266,000.00 IMA Industria Macchine Autom 8336,88095 087
5 FRN 15-04-2029
4:800,000.00 ?ﬁ%‘f&gf“p AG 6.750% MULTI 506594400 033 2,870,00000 Intrum AB 3% 15-09-2027 1,869,55746 020
0, - -~
3,978,000.00 Belden Inc 3.375% 15-07-2027 386132526 0.40 7582’888'88 ';ltr“m tABs.'5 % 155 ?742225 /6 o . 1%64'5233;2 8'2;
4,400,000.00 Belden Inc 3.875% 15-03-2028 4,276,041.00 0.45 24,000 O;gg%a INco ~art 2.25% 535,215, -
7,946,000.00 g‘;ezlgggphom'”g BVS.75%15 8,093199.65 085 9,406,000.00 Kleopatra Holdings 2 SCA 6.5% 5,761175.00 0.60
01-09-2026
8,749,000.00 CAB SELAS 3.375% 01-02-2028 7,838,16751 0.82 92026
14,182,000.00 Castellum Helsinki Finance H 11734,862.29 123 1,540,000.00 Koninklijke FrieslandC 2.850% 147879270 015
0.875% 17-09-2029 MULTI Perp FC2025 .
11100,000.00 Celinex Finance Co SA 0.75% 10392,239.03 109 13816,360,00 La Financiere Atalian SASU 85% 817767645 085
15-11-2026 . .
7200,000.00 Cellnex Finance Co SA 1.25% 6,471,986.40 068 7152,000.00 ﬁgg;é"ld'”gs Sarl5625%15- 6152,016.30 064
15-01-2029 ) 5
9,484,000.00 Cheplapharm Arzneimittel Gmb 9,022,60340 0.94 819700000 Monitchem HoldCo 3 SA 8.75% 852824077 089
4375%15-01-2028 792700000 Motlon Hnto Sarl 7375% 15- 825555433 086
5133,000.00 Cheplapharm Arzneimittel Gmb 5382,59213 056 PR e A 22205 :
7.5% 15-05-2030
8,900,000.00 Nexans SA 4.125% 29-05-2029 8,817786.25 092
9:559,000.00 ggégme Holdco SAS 5% 31-05 6.370,93012 067 8,400,000.00 Novo Banco SA 9.875% MULTI 9,740,766.00 102
01-12-2033
10,
3,600,000.00 Commerzbank AG 6.750% MULTI 3,878,921.70 0.41 272100000 Olyrmpue Water US Holding Cor 255399196 027
05-10-2033 3.875% 01-10-2028
6.664,000.00 CPI Property Group SA1.5% 471088156 049 633,000.00 Olympus Water US Holding Cor 575,369.95 0.06
27012031 5375% 01-10-2029
) 375% 01-10-
12,015,000.00 CPI Property Group SA 3.750% 6,097,612.50 0.64 1181,000.00 Paprec Holding SA 7.25% 17-11- 124276335 013
MULTI Perp FC2028 2029
5 ;
5,300,000.00 Crelan SA 5.375% MULTI 30 5,375,226.88 056 637000000 Permanent TS Group Ho 675732750 100
04-2035 13.250% MULTI Perp FC2027
, 250%
6:239,00000 €T Investment GmbH 6.375% 7.080.260.69 074 7631,000.00 ProGroup AG 5.375% 15-04-2031 758898181 079
11,821,000.00 Cullinan Holdco Scsp 4.625% 9,903,781.56 104 13456,000.00 %_%3[‘;5'3"éd'”9 1BV 5125% 1343884360 4
15-10-2026 .
8,600,000.00 de Volksbank NV 7.000% MULTI 8,583,660.00 090 414500000 g:f;tfgzggup Inc 4.250% MULT! 327714063 034
Perp FC2027
) 5 13,888,000.00 Rexel SA 2125% 15-12-2028 12,700,159.36 133
3.000,000.00 g;_‘g;f;&zfa”db”efba”kAG 01% 2721180.00 029 3260,000.00 Samhallsbyggnadsbolaget i No 2,314,600.00 024
- e 2.25% 12-08-2027
6,795,000.00 5’5‘5‘; Finco PLC 5.875% 15-04 6,841,834.54 072 273700000 Samialisbyggnadsbolaget i 986,585.86 010
L. Norden AB
0,
10,200,000.00 Electricite de France 2.625% 9,220,009.50 0.96 167300000 Samhalisbyggnadsbolaget i 604,454.90 006
MULTI Perp FC2027 N
23,400,000.00 Electricite de France 3.375% 20,462,949.00 214 orden
MULTI Perp FC2030
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European High Yield Stars

Bond Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR) (continued)

Number/ Description MarketValue % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
730,962.00 SGL Group ApS 23/28 FRN EUR 762,222.71 0.08 usD
FLOOR C 6,200,000.00 SCOR SE 5.250% MULTI Perp 500112826 052
3758,000.00 SGL Group ApS 24/30 FRN EUR 3,802,04376 0.40 FC2029
FLOOR C 2,159,000.00 Telecom lItalia Capital SA 6.375% 1,898,654.46 020
2,100,000.00 Sigma Holdco BV 575% 15-05- 2,065,875.00 022 15-11-2033
2026 6,158,000.00 Telecom Italia Capital SA 6.375% 5,636,557.61 059
6,379,000.00 SoftBank Group Corp 3.125% 6,251,420.00 065 15-11-2033
19-09-2025 14,600,000.00 Telenet Finance Luxembourg N 12,969,806.57 136
12,593,000.00 SoftBank Group Corp 3.375% 11,609,565.41 121 55% 01-03-2028
06-07-2029 25,506,146.90 2.67
13,531,000.00 SoftBank Group Corp 4% 19- 12,787454.64 134
09-2029 Total Bonds 829,597,591.54 86.74
2,351,000.00 SoftBank Group Corp 5375% 2,351,000.00 025
08-01-2029 Total Transferable securities
2,473,000.00 SoftBank Group Corp 575% 2,473,000.00 026 and money market instruments
08-07-2032 admitted to official exchange
5987,000.00 Summer BC Holdco B SARL 575% 5933,49119 0.62 listing 829,597,591.54 86.74
31-10-2026
2,487,000.00 Synthomer PLC 7.375% 02-05- 2,601,231.02 027 Transferable securities and money market instruments traded
2029 on another regulated market
2,259,000.00 Telecom Italia SpA/Milano 1.625% 1,965,363.89 021 Bond
18-01-2029 onds
6,494,000.00 Telecom Italia SpA/Milano 1.625% 5,695,660.11 0.60
18-01-2029 EUR
1. 0,
9,529,000.00 Telecom ltalia SpA/Milano 2.75% 9,40714791 098 9600,000.00 ,f\/lbjfﬁazgf’éggggga”a SA8B3T% 10661688.00 B
15-04-2025
) 11,400,000.00 CECONOMY AG 1.75% 24-06-2026 10,983,045.00 115
15000,000.00 ﬁfi??g:;”gg;gzsgv 2376% 13,396,245.00 1.40 9,729,000.00 Elior Group SA 3.75% 15-07-2026 9,462,668.63 099
0,
11,800,000.00 Telefonica Europe BV 2.880% 11,052,647.00 116 207700000 Eurobank SA4.875% MULTI 9108,701.42 095
MULTI Perp FC2028 : o/ 1577
4,200,000.00 Telefonica Europe BV 6.750% 4,564,875.00 048 6,757,000.00 %;g” Bidco 5A10.25%15-07 646342524 0.68
MULTI Perp FC2031 ) o
24,105,000.00 Teva Pharmaceutical Finance 23360,396.55 244 554200000 yersun Group BY 3125% 15 497430523 052
4:375% 09-05-2030 51,653,833.52 5.40
3,000,000.00 Teva Pharmaceutical Finance 3,328,125.00 0.35 et .
7375% 15-09-2029 6,227,000.00 Ill:lfeDsa Sanpaolo SpA 8.248% 6,458,39774 068
100,000.00 Trivium Packaging Finance BV 98,111.25 0.01 e MULTI 21-11-2033 ) e :
375% 15-08-2026 ; .
698,000.00 TUI Cruises GmbH 6.25% 15- 715,267.65 007 9.088,000.00 gffm‘;&fg Bidco BLLC 55% 831614575 087
04-2029 14,774,543.49 1.54
9,400,000.00 Unicaja Banco SA 4.875% MULTI 8,567,935.50 0.90
Perp FC2026
Total Bonds 66,428,377.01 6.95
6,313,000.00 UniCredit SpA 5375% MULTI 6,418,758.53 067
16',04_2034 Total Transferable securities
12,227,000.00 United Group BV 3.625% 15-02- 11,516,305.63 120 and money market instruments
202,8 traded on another regulated
5,830,000.00 United Group BV 5.25% 01-02- 5,728,849.50 0.60 market 66,428,377.01 6.95
2030 — .
8,786,000.00 g;_”;;; Holding AB 3.25% 15- 845323025 0388 Other transferable securities and money market instruments
10,946,000.00 Verisure Holding AB 5.5% 15- 11,140,23130 116 Bonds
05-2030
8,407,000.00 Verisure Midholding AB 5.25% 8,227,857.34 0.86 EUR
15-02-2029 2,920,000.00 Alexandrite Monnet UK Holdco 3,030,306.65 032
2,500,000.00 Wuestenrot & Wuerttembe 2125% 1,997,300.00 021 10.5% 15-05-2029
MULTI10-09-2041 3,030,306.65 032
723,619,072.91 75.65 GBP R
GBP 10,261,000.00 Bellis Acquisition Co PLC 8125% 12132,444.54 127
10,457,000.00 Direct Line Insurance 4.750% 10,439,596.02 1.09 14-05-2030
MULTI Perp FC2027 12,132,444.54 127
7,610,000.00 Iceland Bondco PLC 4.375% 7561,088.08 079 e
15-05-2028 Total Bonds 15,162,75119 1.59
6,445,000.00 Intesa Sanpaolo SpA 5148% 7,057,476.94 074
10-06-2030 Total Other transferable
8,698,000.00 Nationwide Building So 5.750% 9,684,552.31 1.01 securities and money market
MULTI Perp FC2027 instruments 15,162,751.19 1.59
6,542,000.00 Pinewood Finco PLC 3.625% 7130,660.56 0.75
75_’11’2027, Total Investments in Securities 911,188,719.74 95.27
7,006,000.00 Pinnacle Bidco PLC 10% 11-10- 8,806,837.85 0.92
2028
Cash at bank: 59,692,253.81 6.24
75544,000.00 Virgin Media Secured Finance 7600,989.95 079 ash at banks
4.25% 15-01-2030 S
Other net liabilit 14,408,251.38 1.51
5502,000.00 Virgin Media Secured Finance 5934,321.84 062 cr net Tapiites ( ) (.51
525% 15-05-2029
1,353,000.00 Virgin Media Vendor Financin 143118219 015 Total net assets 956,472,72217 __ 100.00
4.875% 15-07-2028
5,896,000.00 Vmed 02 UK Financing | PLC 4% 6,036,669.14 063
31-01-2029
8,427,000.00 Voyage Care BondCo PLC 5.875% 8788,996.85 0.92
15-02-2027
80,472,371.73 8.41

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European High Yield Stars
Bond Fund

Breakdown by Country and Economic
Sector of the Investments in Securities
as of 30/06/2024 (in % of Net Assets)

Country Sector

France 14.26 Corporate Debt 95.27
Netherlands 1414

Luxembourg 1.42 Total 95.27
United Kingdom 10.60

Spain 10.45

Germany 730

Italy 6.90

Sweden 425

Japan 4.05

United States 317

Austria 1.60

Finland 123

Ireland 117

Bermuda 1.04

Portugal 1.02

Greece 0.95

Jersey 0.66

Belgium 0.56

Denmark 0.48

Total 95.27

Any differences in the percentages of net assets are the results of rounding.
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Nordea 1 - European High Yield Stars
Bond Fund

Statement of Derivative Instruments
Forward Foreign Exchange Contracts

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)

Share class hedging:
Counterparty: JPMorgan Chase Bank NA/London

12,554,709.23 CHF 13149,262.93 EUR (76,905.96) 31/07/2024

84,314.06 EUR 80,543.47 CHF 449.83 31/07/2024

4,751.25 EUR 5415330 NOK 301 31/07/2024

42,905.60 EUR 484,983.57 SEK 24314 31/07/2024

16516397128 NOK 14,565,733.52 EUR (83,672.76) 31/07/2024

2,335,991,648.40 SEK 208,091,747.25 EUR (2,597,256.15) 31/07/2024
(2,757138.89)

Efficient portfolio management:
Counterparty: Barclays Bank Ireland PLC

3,877,503.07 EUR 4,194,239.00 usb (39,188.00) 22/07/2024
4,520,487.34 EUR 3,823,331.00 GBP 11,588.77 21/08/2024
(27599.23)
Counterparty: BNP Paribas SA
28,525,462.95 EUR 30,585,144.00 usb (36,361.66) 22/07/2024
11,899,091.00 usb 11,001,713.34 EUR 109,974.78 22/07/2024
5,040,109.14 EUR 4,308,981.00 GBP (41,22757) 21/08/2024
32,385.55
Counterparty: BofA Securities Europe SA
4,561,690.56 EUR 4,904,347.00 usb (18,185.67) 22/07/2024
182314 EUR 21,295.00 NOK (42.88) 21/08/2024
(18,228.55)
Counterparty: Citibank Europe PLC
4,036,031.00 GBP 4,725592.94 EUR 33,894.93 21/08/2024
33,894.93
Counterparty: Deutsche Bank AG
3,767.99 EUR 28,088.00 DKK 0.74 22/07/2024
1,973,385.31 EUR 1,662,794.00 GBP 12,39319 21/08/2024
12,393.93
Counterparty: Goldman Sachs Bank Europe SE
76.31 EUR 869.00 SEK (0.13) 21/08/2024
(013)
Counterparty: HSBC Continental Europe SA
356,661.00 usb 332910.75 EUR 156.47 22/07/2024
156.47
Counterparty: JP Morgan SE
74,510,262.34 EUR 64,072,678.52 GBP (1,044,668.65) 21/08/2024
1,814.77 EUR 21,159.00 SEK (46.34) 21/08/2024
9,490,609.84 EUR 10,360,000.00 usb (169,113.87) 21/08/2024
2,870,000.00 GBP 3,365,663.64 EUR 18,811.37 21/08/2024
(1,195,017.49)
Counterparty: Morgan Stanley Europe SE
5,583,985.48 EUR 6,013,693.00 usb (31,819.34) 22/07/2024
2,913,491.24 EUR 2,489,513.00 GBP (22,258.59) 21/08/2024
(54,077.93)
Counterparty: Societe Generale SA
10,658,284.96 EUR 9,100,000.00 GBP (72,905.33) 21/08/2024
(72,905.33)
(1,288,997.78)
(4,046,136.67)

Contracts with identical maturity date, same currency bought and same currency sold have been summed together in the above table.

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European High Yield Stars
Bond Fund

Statement of Derivative Instruments (continued)

Credit Default Swaps
Underlying Buy/Sell Fixed rate Nominal Currency Cost (EUR) Unrealised  Marketvalue Maturity Date
appreciation/ (EUR)
(depreciation) (EUR)
Counterparty: BNP Paribas SA
Altice France SA 5.875% 01-02-2027 Sell 5.00% (4,000,000.00) EUR (14,999.97) (286,297.97) (301,297.94) 20/12/2024
(14,999.97) (286,297.97) (301,297.94)
Counterparty: Deutsche Bank AG
TUI'AG 5% 16-04-2028 Sell 5.00% (4,200,000.00) EUR 299,958.20 27,863.96 32782216 20/06/2029
299,958.20 27,863.96 327,82216
Counterparty: Goldman Sachs Bank Europe SE
Virgin Media Finance PLC 3.75% Sell 5.00% (4,000,000.00) EUR 149177.90 (4102.58) 14507532 20/06/2029
15-07-2030
149,177.90 (4102.58) 145,075.32
Counterparty: ICE Clear Credit LLC
ITRAXX-XOVERS41V1-5Y Buy 5.00% 56,900,000.00 EUR  (5253,382.73) 1,187,029.34  (4,066,353.39) 20/06/2029
(5,253,382.73) 1,187,029.34  (4,066,353.39)
Counterparty: JP Morgan SE
Deutsche Lufthansa AG 0.25% 06- Buy 1.00% 7,800,000.00 EUR 416,734.54 (390,889.33) 25,84521 20/06/2028
09-2024
416,734.54 (390,889.33) 25,845.21
Counterparty: Morgan Stanley Europe SE
Intrum AB 3.125% 15-07-2024 Sell 5.00% (1,400,000.00) EUR (239,750.01) (222,030.60) (461,780.61) 20/06/2028
(239,750.01) (222,030.60) (461,780.61)
(4,642,262.07) 311,572.82  (4,330,689.25)
Financial Futures Contracts
Description Maturity Date Currency Purchased/ C Unrealised appreciation/ Unrealised appreciation/
Sold contracts in currency (depreciation) from  (depreciation) from contract
27/06/2024 to 28/06/2024 in opening to 27/06/2024 already
Sub-fund base currency (EUR) cashed in Sub-fund base
currency (EUR)
Efficient portfolio management:
EURO-BOBL FUTURE 9/2024 10/09/2024 EUR (252.00) (29,388,240.00) (7,560.00) (234,723.09)
EURO-SCHATZ FUT 9/2024 10/09/2024 EUR 1,573.00 166,344,750.00 23,595.00 856,028.75
LONG GILT FUTURE 9/2024 30/09/2024 GBP (9.00) (882,900.00) (1,063.69) 6,164.70
US 10YR NOTE (CBT)9/2024 30/09/2024 usb (120.00) (13,250,625.60) (19,282.57) (136,376.79)
(4,311.26) 491,093.57
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Small and Mid Cap

Stars Equity Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
Transferable securities and money market instruments SEK
admitted to official exchange listing 479,883.00 AAK 12,958,415.35 3.63
493,332.00 Beijer Ref B 7,053,495.86 198
Shares 124,512.00 Hemnet Group 3,506,797.53 098
CHF 685,288.00 Karnov Group 4,291,718.97 120
288,401.00 Clariant 423582336 119 510940.00 Munters Group 8.997,298.56 252
. 103,076.00 Trelleborg B 373717728 1.05
111,131.00 DKSH Holding 7,052,906.10 198 40,544,903.55 136
3,688.00 Siegfried Holding 3,570,248.90 1.00 e -
507,563.00 SIG Group 8,720,012.96 244
22786,00 Tecan Group 716190715 201 Total Shares 348,202,430.79 97.58
DKK 30,740,898.47 8.61 Total Transferable s.ecurities
41,842.00 DSV A/S 6,00335499 168 ::s\:;‘t:';et’; ";:;"__‘;‘l 'e“:c';:r::‘s
EUR 6,003,354.99 1.68 listing 348,202,430.79 9758
9231;8588 ﬁﬁxigz Group 4;1197?16 662 918 Lzé Other transferable securities and money market instruments
112,413.00 Amplifon 3,726,490.95 1.04 Shares
772,716.00 Ariston Holding 2,976,502.03 0.83
1,296,844.00 Bankinter 9,793,765.89 274 EUR
480,495.00 Coface 6,232,02015 175 112,413.00 Amplifon NON-TRADEABLE o 0.00
103,312.00 CTS Eventim 8,063,501.60 226 RIGHT
54,024.00 DiaSorin 5,015,588.16 141 o1 0.00
174,409.00 Edenred 6,955,430.92 195
1,439,292.00 Eurogroup Laminations 5,915,490.12 166 Total Shares on 0.00
219,430.00 FinecoBank Banca Fineco 3,039,105.50 0.85
377,621.00 Grand City Properties 4,059,425.75 114 Total Other transferable
34,218.00 IMCD 4,450,050.90 125 securities and money market
3,357,447.00 Linea Directa Aseguradora SA Cia 3,840,919.37 1.08 instruments 011 0.00
de Seguros y Reas
435,891.00 Mediobanca Banca di Credito 5936,835.42 1.66 Total Investments in Securities 348,202,430.90 97.58
Finanziario
663,042.00 Metso Oyj 6,562,789.72 1.84
76.399.00 Nexans 7907296.50 222 Cash at banks 11,076,032.29 310
1.286,868.00 NOS SGPS 423379572 119 Other net liabilities (2424,55112)  (0.68)
1,322,405.00 Pirelli & C 7,349,926.99 2.06
230,835.00 QIAGEN 8,881,376.63 249
7293200 Reply 10152134.40 S84 Total net assets 356,853,912.07 100.00
283,414.00 SPIE 9,590,729.76 269
92,646.00 Stabilus 3,988,410.30 112
134,712.00 Stroeer 8,035,570.80 225
30,577.00 Symrise 3,498,008.80 0.98
26,993.00 Teleperformance 2,689,582.52 0.75
181,492.00 Viscofan 11,179,907.20 313
163,736,483.25 45.88
GBP
1169,667.00 Alpha Financial Markets 6,860,477.60 1.92
Consulting
552,818.00 Beazley 4,622,561.63 1.30
2,952,676.00 ConvaTec Group 8,207,808.25 230
86,064.00 Croda International 4,027,068.51 113
170,509.00 Diploma 8,379,264.18 235
1,522,315.00 DS Smith 7,592,609.58 213
461,235.00 Future 5,827,389.56 1.63
1,264,314.00 GB Group 5,029,712.36 141
307,550.00 IMI 6,448,27332 1.81
1,294,939.00 Informa 13,152,816.20 3.69
1,208,070.00 Phoenix Group Holdings 7,474,512.57 209
2,433,588.00 Rotork 9,692,840.07 272
1,237396.00 Volution Group 6,566,427.29 1.84
1,076,821.00 Watches of Switzerland Group 5,314,691.96 149
99,196,453.08 27.80
NOK
96,497.00 Bakkafrost 4,601,742.22 129
304,154.00 Tomra Systems 3378,595.23 0.95
7,980,337.45 224

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Small and Mid Cap

Stars Equity Fund

Breakdown by Country and Economic
Sector of the Investments in Securities

as of 30/06/2024 (in % of Net Assets)

Country

Sector

United Kingdom
Italy

Sweden
France
Switzerland
Spain
Germany
Netherlands
Finland
Denmark
Faroe Islands
Portugal
Luxembourg
Norway

Total

29.25
11.53
136

935
8.61
6.95
6.61
583
1.84
168
129
119

114
0.95

97.58

Any differences in the percentages of net assets are the results of rounding.

Industrial Machinery 8.89
Packaged Foods & Meats 8.05
Trading Companies & Distributors 755
Advertising 594
Life Sciences Tools & Services 550
Diversified Banks 526
Building Products 520
Paper Packaging 457
Property & Casualty Insurance 412
Electrical Components & Equipment 3.87
Specialty Chemicals 330
IT Consulting & Other Services 284
Diversified Support Services 269
Health Care Supplies 230
Movies & Entertainment 226
Interactive Media & Services 219
Life & Health Insurance 2.09
Tires & Rubber 2.06
Transaction & Payment Processing Services 195
Research and Consulting Services 1.92
Construction & Farm Machinery & Heavy Trucks 1.84
Air Freight & Logistics 1.68
Publishing 163
Specialty Stores 149
Financial Exchanges & Data 1.45
Application Software 141
Health Care Equipment 1.4
Integrated Telecommunication Services 119
Real Estate Operating Companies 114
Health Care Distributors 1.04
Data Processing & Outsourced Services 0.75
Total 97.58

241

Nordea 1, SICAV - Unaudited Semi-Annual Report 2024 of Sub-funds distributed in Switzerland



Nordea 1 - European Stars Equity Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR)

Number/ Description MarketValue % of Net
Nominal (Note 2) Assets
Transferable securities and money market instruments
admitted to official exchange listing
Shares
CHF
274,214.00 Cie Financiere Richemont 39,918,516.71 213
58,800.00 Lonza Group 29,994,31372 1.60
1174,346.00 Nestle 112,026,203.25 598
181,939,033.68 9.7
DKK
165,896.00 DSV A/S 23,802,222.14 127
2,534,289.00 ISS 40,778,870.86 218
735,439.00 Novo Nordisk B 99,621,214.60 531
157,2271.00 Pandora 22,227318.40 119
1,984,699.00 Vestas Wind Systems 43112,923.86 230
229,542,549.86 12.24
EUR
101,233.00 ASML Holding 98,509,832.30 526
286,730.00 Bayerische Motoren Werke 25,295,320.60 135
104,02.00 Capgemini 19,310,921.00 1.03
565,213.00 Cie de Saint-Gobain 41,181,419.18 220
2,304,110.00 Deutsche Telekom 54,054,420.60 2.88
233,249.00 Heidelberg Materials 22,601,828.10 121
416,209.00 HUGO BOSS 17,430,832.92 0.93
1,444,159.00 Infineon Technologies 49,830,706.30 266
3,476,811.00 ING Groep 55,350,831.12 295
1,450,952.00 Jeronimo Martins SGPS 26,523,402.56 141
738,176.00 KION Group 28,980,789.76 1.55
1,456,304.00 Koninklijke Philips 34,427,026.56 1.84
758,900.00 Prysmian 43,849,242.00 234
405100.00 Puma 17,407147.00 0.93
896,517.00 Sampo A 35,860,680.00 191
387,854.00 SAP 73,653,474.60 393
526,784.00 Siemens 91,734165.76 4.89
3,012,055.00 Societe Generale 66,280,270.28 3.54
843,809.00 SPIE 28,554,496.56 152
2,830,332.00 Stora Enso R 36,185,794.62 193
1,254,176.00 UniCredit 43,231,446.72 231
1135,861.00 Unilever 58,133,365.98 310
803,169.00 Zalando 17,227,975.05 0.92
985,615,389.57 52.58
GBP
491,501.00 AstraZeneca 72,100,829.89 3.85
4,669,733.00 Beazley 39,047,441.67 2.08
34,085,968.00 BT Group 56,389,753.87 3.01
7,546,857.00 ConvaTec Group 20,978,649.60 112
4,078,269.00 DS Smith 20,340,536.80 1.09
9,127,709.00 Haleon 34,830,917.58 1.86
435,987.00 IMI 9,141,158.65 0.49
20,700,219.00 Legal & General Group 55,780,689.47 298
53,473,604.00 Lloyds Banking Group 34,658,598.14 1.85
3,474,427.00 National Grid 36,374,158.77 194
379,642,734.44 20.25
NOK
7,252,821.00 Norsk Hydro 42,395,573.43 226
42,395,573.43 2.26
SEK
4,484,812.00 SSAB B 22,619,348.21 121
22,619,348.21 1.21
Total Shares 1,841,754,629.19 98.25
Total Transferable securities
and money market instruments
admitted to official exchange
listing 1,841,754,629.19 98.25
Total Investments in Securities 1,841,754,629.19 98.25
Cash at banks 17,039,110.40 0.91
Other net assets 15,792,989.62 0.84
Total net assets 1,874,586,729.21 100.00

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Stars Equity Fund

Breakdown by Country and Economic
Sector of the Investments in Securities

as of 30/06/2024 (in % of Net Assets)

Country

Sector

United Kingdom
Germany
Denmark
Netherlands
Switzerland
France

Italy
Finland
Norway
Portugal
Sweden

Total

2335
2124
1224
10.04
9.71
829
4.65
3.84
226
141
121

98.25

Any differences in the percentages of net assets are the results of rounding.

Diversified Banks 10.64
Pharmaceuticals 916
Packaged Foods & Meats 598
Integrated Telecommunication Services 5.89
Semiconductor Equipment 526
Personal Products 4.96
Industrial Conglomerates 4.89
Apparel, Accessories & Luxury Goods 425
Property & Casualty Insurance 4,00
Application Software 393
Diversified Support Services 370
Life & Health Insurance 298
Semiconductors 266
Electrical Components & Equipment 234
Heavy Electrical Equipment 230
Aluminum 226
Building Products 220
Multi-Utilities 194
Paper Products 193
Health Care Equipment 1.84
Life Sciences Tools & Services 1.60
Construction & Farm Machinery & Heavy Trucks 155
Food Retail 1.41
Automobile Manufacturers 135
Air Freight & Logistics 127
Construction Materials 121
Steel 121
Health Care Supplies 112
Paper Packaging 1.09
IT Consulting & Other Services 1.03
Footwear 093
Apparel Retail 0.92
Industrial Machinery 0.49
Total 98.25
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Nordea 1 - European Stars Equity Fund

Statement of Derivative Instruments
Forward Foreign Exchange Contracts

Amount bought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)

Share class hedging:
Counterparty: JPMorgan Chase Bank NA/London

6,298.54 CHF 6,596.83 EUR (38.57) 31/07/2024

3703 EUR 3540 CHF 017 31/07/2024

1,699.54 EUR 1,822.46 usb (1.61) 31/07/2024

330,803.99 usb 308,359.83 EUR 425.35 31/07/2024
38534

Contracts with identical maturity date, same currency bought and same currency sold have been summed together in the above table.

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Sustainable
Labelled Bond Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR)

Number/ Description Market Value % of Net Number/ Description MarketValue % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
Transferable securities and money market instruments 500,000.00 La Banque Postale Home Loan 459,428.00 04
admitted to official exchange listing 1.625% 12-05-2030
d 1,000,000.00 Nederlandse Waterschapsbank 1,001,439.25 0.90
Bonds 3% 05-06-2031
1,500,000.00 Netherlands Government Bond 1,057,267.50 0.95
510000000 Adit Alta Velocidad 35% 30- 507222030 456 0:5%15-01-2040
A : 042032 270 e : ) 1,000,000.00 Region Wallonne Belgium 3.9% 988,509.50 0.89
. 22-06-2054
o
1,500,000.00 Andorra International Bond 1.25% 1,400,901.38 126 2100,00000 Republic of Austria Governme 1,604,345.40 144
23-02:2027 1.85% 23-05-2049
: .85% 23-05-
4,000,000.00 Autc;nomous Community of Madr 3,544,442.00 318 400,000.00 Slovenia Government Bond 326,219.90 029
016% 30-07-2028 0125% 01-07-2031
900,000.00 Autonomous Community of Madr 910,774.35 0.82 5100,000.00 Spain Government Bond 1% 327567263 204
3.596% 30-04-2033 30-07-2042
2,000,000.00 BNG Bank NV 2.875% 11-06-2031 1,986,285.00 178 .
1000.000.00 Bpifrance SACA 0.000000% 884 45525 079 2,000,000.00 State of Noorth Rhine-Westpha 1,711,950.00 154
35-05-2028 0.000000% 26-11-2029
4,600,000.00 Bundesobligation 0.000000% 4,432,468.00 398 150000000 gtgf/oefg_'g;_gg;h‘”e'wesmha 140413650 126
10-10-2025 : '
3,00,00000 Bundesobligation 2:1% 12-04-2029 3,053,803.65 274 1000,00000 State of North Rhine-Westpha 93073025 o84
2,200,000.00 Bund blik Deutschland B 1127,745.30 1.01 0.95% 13-03-2028
<00,000.00 Bundesrepublik Dedtscnian AL0155. : 4,000,000.00 UNEDIC ASSEO 0.1% 25-11-2026 3,712,960.00 333
0.000000% 15-08-2050 108.668.893.15 97.59
500,000.00 Bundesrepublik Deutschland B 416,403.25 0.37 e -
1.8% 15-08-2053
4,000,000.00 Bundesrepublik Deutschland B 3,968,869.20 356 Total Bonds 108,668,893.15 9759
2.3% 15-02-2033 ae
X . . Total Transferable securities
3,900,000.00 g%s;ezc;A[;\;ozrg;;ement dela 3,829,862.40 344 and money market instruments
270 £omVLT admitted to official exchange
1,100,000.00 Caja Rural de Navarra SCC 0.875% 1,074,338.65 0.96 listing 108,668,893.15 97.59
08-05-2025
>100,00000 Cassa Depositie Prestiti 5p 2125% 497275118 447 Total Investments in Securities  108,668,893.15 97.59
2,900,000.00 Cassa Depositi e Prestiti Sp 2,906,709.15 261
3.875% 13-02-2029 Cash at banks 1,910,293.71 172
T 1 H 0,
1,000,000.00 1C5r?g7\E§)93récole Italia SpA 3.5% 1,012,764.50 091 Other net assets 775194.48 070
2,000,000.00 European Union 0.000000% 1,918,331.50 172
04-11-2025 Total net assets 111,354,381.34 100.00
1,000,000.00 European Union 2.75% 04-02- 978,946.25 0.88
2033
2,500,000.00 French Republic Government B 2,006,31315 1.80
1.75% 25-06-2039
6,800,000.00 French Republic Government B 6,111,348.70 549
3% 25-06-2049
600,000.00 Iceland Government Internati 606,923.70 0.55
3.5% 21-03-2034
5,900,000.00 Instituto de Credito Oficial 1.3% 5,654,207.48 5.08
31-10-2026
4,800,000.00 Instituto de Credito Oficial 3.05% 4,761,960.00 428
30-04-2031
1,200,000.00 Instituto de Credito Oficial 3.05% 1196,47710 1.07
31-10-2029
3,000,000.00 Ireland Government Bond 1.35% 2,739,375.00 246
18-03-2031
1,500,000.00 Ireland Government Bond 3% 1,459,995.00 131
18-10-2043
3,200,000.00 Italy Buoni Poliennali Del T 1.5% 1,963,936.00 176
30-04-2045
11,000,000.00 Italy Buoni Poliennali Del T 4% 10,973118.75 9.85
30-04-2035
1,500,000.00 Italy Buoni Poliennali Del T 4.05% 1,476,633.26 133
30-10-2037
3,800,000.00 KEB Hana Bank 0.01% 26-01-2026 3,594,306.27 323
5,100,000.00 Kingdom of Belgium Governmen 4,420,297.50 397
1.25% 22-04-2033
2,000,000.00 Kreditanstalt fuer Wiederauf 1,739,271.00 156
0.000000% 15-06-2029
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - European Sustainable
Labelled Bond Fund

Breakdown by Country and Economic
Sector of the Investments in Securities
as of 30/06/2024 (in % of Net Assets)

Country Sector

Spain 22.89 Government Bonds 7242
Italy 2093 Corporate Debt 24.76
Germany 16.87 Mortgage Bonds 0.41
France 1527

Belgium 4.86 Total 97.59
Ireland 377

Netherlands 3.63

Republic Of Korea 323

Supranational 260

Austria 144

Andorra 126

Iceland 0.55

Slovenia 0.29

Total 97.59

Any differences in the percentages of net assets are the results of rounding.
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Nordea 1 - European Sustainable
Labelled Bond Fund

Statement of Derivative Instruments
Forward Foreigh Exchange Contracts

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)
Share class hedging:
Counterparty: JPMorgan Chase Bank NA/London
5,271.92 EUR 60,266.98 NOK (12.32) 31/07/2024
122,038.43 EUR 1,387,628.67 SEK (24.42) 31/07/2024
11,925,586.43 NOK 1,051,716.93 EUR (6,046.57) 31/07/2024
255,830,733.02 SEK 22,788,408.54 EUR (283,277.91) 31/07/2024
(289,361.22)
Contracts with identical maturity date, same currency bought and same currency sold have been summed together in the above table.
Financial Futures Contracts
Description Maturity Date Currency Purchased/ Commitment Unrealised appreciation/ Unrealised appreciation/
Sold contracts in currency (depreciation) from  (depreciation) from contract
27/06/2024 t0 28/06/2024 in opening to 27/06/2024 already
Sub-fund base currency (EUR) cashed in Sub-fund base
currency (EUR)
Efficient portfolio management:
EURO-BOBL FUTURE 9/2024 10/09/2024 EUR 30.00 3,498,600.00 900.00 (1,800.00)
Euro-BTP Future 9/2024 10/09/2024 EUR (30.00) (3,464,100.00) 4,500.00 32,820.00
EURO-BUND FUTURE 9/2024 10/09/2024 EUR (10.00) (1,320,600.00) (200.00) (7,790.00)
EURO-BUXL 30Y BND 9/2024 10/09/2024 EUR (1.00) (131,380.00) 200.00 (280.00)
EURO-SCHATZ FUT 9/2024 10/09/2024 EUR 70.00 7,402,500.00 1,050.00 (5100.00)
6,450.00 17,850.00
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Flexible Credit Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
Transferable securities and money market instruments 675,000.00 CPI Property Group SA 1.75% 512,949.38 0.63
admitted to official exchange listing 14-01-2030
; 100,000.00 CPI Property Group SA 7% 07- 98,395.30 012
Bonds 052029
CHE 490,000.00 Ctec Il GmbH 5.25% 15-02-2030 453,887.00 056
125,000.00 Dufry One BV 2% 15-02-2027 11768750 015
15000000 Aryzta AG FRN Perpetual 11_,,555'2266318 g ':g 650,000.00 Dufry One BV 3.375% 15-04-2028 626,588.30 077
EUR 1209 - 850,000.00 Dufry One BV 4.75% 18-04-2031 846,047.50 104
200,000.00 Abertis Infraestructur 2.625% 187725.00 023 400,000.00 mﬁ;ﬁgggﬁ; 554%““ 4750% 398,000.00 049
MULTI Perp FC2027 225,000.00 eircom Fi DAC 5.75% 15 225.866.25 028
400,000.00 Abertis Infraestructur 3.248% 390,012.00 048 0. f‘z’cz%’gg inance /o701 800. -
MULTI Perp FC2025 o o
500,000.00 ABN AMRO Bank NV 4750% 46843750 058 800,000.00 Electricite de France 2.625% 723178.00 0.89
MULT! Perp FC2027 MULTI Perp FC2027
375,000.00 Ahlstrom Holding 3 Oy 3.625% 35550094 044 200,000.00 Electricite de France 2.875% 186,886.30 0.23
T 04-02-2028 : B ’ MULTI Perp FC2026
400,000.00 Allianz SE 2.625% MULTI Perp 31156377 038 200,000.00 Electricite de France 5.000% 198,779.50 0.25
S o [t : MULTI Perp FC2026
AN 180,000.00 Emeria SASU 3.375% 31-03-2028 145,422.00 018
52500000 ég‘fgo/:] S;Ygggloggtdco LLe/ A479,56571 059 100,000.00 Emeria SASU 7.75% 31-03-2028 9147250 o
300,000.00 Alstom SA 5.868% MULTI Perp 30491250 038 100,000.00 EMRLD Borrower LP / Emerald 104,000.00 013
' FC2099 ' 6.375% 15-12-2030
225,000.00 Altice Financing SA 2.25% 15- 219.436.88 027 425,000.00 Energizer Gamma Acquisition 391,574.71 0.48
T 1005 : P ' 3.5% 30-06-2029
150,000.00 Altice Financing SA 3% 15-01- 11654250 014 125,000.00 Ephios Subco 3 Sarl 7.875% 13323281 016
e ot i 31-01-2031
2028
5 100,000.00 EVOCA SpA FRN 09-04-2029 101,775.00 013
1125,000.00 Altice France SA 3.375% 15-01- 790,126.88 097 . .
e oy e ° ' 250,000.00 Forvia SE 2.75% 15-02-2027 239,143.00 029
y 300,000.00 Forvia SE 3125% 15-06-2026 29334975 036
100,000.00 Altice France SA 4125% 15-01- 66,750.00 0.08 ¢ i ¢
oo e ° 100,000.00 Forvia SE 5125% 15-06-2029 10029575 012
450,000.00 APCOA Parking Holdings GmbH 44148375 054 200,000.00 Forvia SE 5.5% 15-06-2031 202,036.30 0.25
4625% 15-01-2007 100,000.00 Goldstory SAS 6.75% 01-02-2030 101,567.50 013
275,000.00 APCOA Parking Holdings GmbH 27626672 034 200,000.00 Grifols SA 1.625% 15-02-2025 198,46125 024
' FRN 15-01-2027 ' 625,000.00 Grifols SA 3.875% 15-10-2028 514,471.88 063
750,000.00 ARBR 7X E 247826.50 0.9 275,000.00 Grupo Antolin-Irausa SA 3.5% 2197516 026
100,000.00 Ardagh Metal Packaging Finan 87,432.50 011 30-04-2028
2% 01-09-2028 725,000.00 Guala Closures SpA 3.25% 15- 667,766.69 0.82
125,000.00 Ardagh Metal Packaging Finan 10137813 012 06-2028
3% 01-09-9029 225,000.00 Guala Closures SpA FRN 29- 22693134 028
275,000.00 Ardagh Packaging Finance PLC 229114.53 028 06-2029
3125% 15.08.9026 500,000.00 HARVT 25X ER 501,705.00 062
300,000.00 Arena Luxembourg Finance Sar 275,911.50 034 675,000.00 Heimstaden Bostad Treasury B 504,619.88 0.62
1.875% 01-02-2028 0.75% 06-09-2029
525,000.00 ASR Nederland NV 6.625% MULTI 516,681.38 064 3750000.00 House of HR Group BV 9% 03- 39553219 049
Perp FC2031 11-2029 .
325,000.00 Assemblin Caverion Group AB 326,866.48 040 100,000.00 1HO Verwaltungs GmbH 3.75% 98,625.00 012
6.25% 01-07-2030 P-I-K 15-09-2026
400,000.00 Bach Bidco SpA FRN 15-10-2028 403,245.00 050 925,000.00 IHO Verwaltungs GmbH 3.875% 909,864.69 112
700,000.00 Banco de Sabadell SA 5125% 705,852.88 0.87 P-I-K 15-05-2027
MULT! 27-06-2034 500,00000 liad SA 1875% 11-02-2028 455,046.88 056
400,000.00 Banijay Entertainment SASU 7% 418,064.00 052 200,000.00 iliad SA 5.375% 14-06-2027 203,810.00 0.25
01-05-2029 603,000.00 Intermediate Capital Group P 2.5% 533,045.97 0.66
350,000.00 Banijay SAS 6.5% 01-03-2026 350,953.75 043 28-01-2030
550,000.00 Belden Inc 3.375% 15-07-2027 534,038.31 066 250,000.00 Intesa Sanpaolo SpA 6.375% 244,556.25 030
200,000.00 Belden Inc 3.375% 15-07-2031 183,659.60 023 MULTI Perp FC2028
150,000.00 Bertrand Franchise Finance S 151,500.00 019 525,000.00 Intrum AB 3.5% 15-07-2026 34972350 043
6.5% 18-07-2030 100,000.00 1QVIA Inc 2.25% 15-01-2028 9331250 012
175,000.00 Boels Topholding BY 6.25% 18227711 022 225,000.00 IQVIA Inc 2.875% 15-06-2028 212,692.58 026
' 15-02-2029 ' 715,000.00 Itelyum Regeneration Spa 4.625% 703,678.33 0.87
458,000.00 Boxer Parent Co Inc 6.5% 02- 458,864.48 057 01-10-2026 ,
10-2025 350,000.00 Jaguar Land Rover Automotive 350,078.75 043
625,000.00 CAB SELAS 3.375% 01-02-2028 550,881.60 0.69 4.5% 15-07-2028 )
200,000.00 CaixaBank SA 5.875% MULTI Perp 196,192.50 024 125,000.00 Jaguar Land Rover Automotive 131,797.66 016
Fea007 6.875% 15-11-2026
200,000.00 CaixaBank SA 7.500% MULTI Perp 208,250.00 026 500,000.00 JUBIL 2021-25X E 483130.50 060
FC2030 325,000.00 Jyske Bank A/S 3.625% MULTI 280,268.63 035
300,000.00 Castellum AB 3.125% MULTI Perp 266,910.00 033 Perp FC2028
FC2026 325,000.00 Kaixo Bondco Telecom SA 5125% 316,444.38 039
200,000.00 Catalent Pharma Solutions In 192,005.85 0.24 30-09-2029
2375% 01-03-2028 350,000.00 Kane Bidco Ltd 5% 15-02-2027 346,93750 043
500,000.00 Cerved Group SpA 6% 15-02-2029 45957813 057 200,000.00 KBC Group NV 4.250% MULTI 19422150 024
100,000.00 Cheplapharm Arzneimittel Gmb 95,145.00 012 Perp FC2025
4.375% 15-01-2028 425,000.00 Laboratoire Eimer Selas 5% 355,032.59 0.44
200,000.00 Cheplapharm Arzneimittel Gmb 209,725.00 026 01-02-2029
75% 15-05-2030 900,000.00 Lorca Telecom Bondco SA 4% 879,255.00 1.08
225,000.00 Chrome Holdco SAS 5% 31-05- 149,709.38 018 18-09-2027
2029 400,000.00 Lorca Telecom Bondco SA 5.75% 410,500.00 0.51
700,000.00 COLFR 1X E 701,406.30 086 30-04-2029
800,000.00 Cooperatieve Rabobank 3.250% 739,390.00 091 550,000.00 Mangrove Luxco lll Sarl 09-10- 57305072 o
MULTI Perp FC2026 2025
175,000.00 Coty Inc 4.5% 15-05-2027 176,544.38 022 325,000.00 Matterhorn Telecom SA 4% 319,440.70 039
500,000.00 CPI Property Group SA 1.5% 353142.50 044 15-11-2027
27012031 375,000.00 Motion Bondco DAC 4.5% 15- 35702813 0.44

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Flexible Credit Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR) (continued)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
100,000.00 Motion Finco Sarl 7.375% 15- 104,140.25 013 100,000.00 Telefonica Europe BV 2.875% 94,826.40 012
06-2030 MULTI Perp FC2027
1,000,000.00 Multiversity SRL FRN 30-10-2028 ,006,375.00 124 400,000.00 Telefonica Europe BV 3.875% 395,274.00 0.49
125,000.00 Mundys SpA 4.75% 24-01-2029 126,230.84 0.16 MULTI Perp FC2026
300,000.00 Nexans SA 4125% 29-05-2029 297,222.60 037 200,000.00 Telefonica Europe BV 5.752% 205,037.80 0.25
550,000.00 NN Group NV 6.375% MULTI Perp 552,001.31 0.68 MULTI Perp FC2032
FC2030 100,000.00 Teva Pharmaceutical Finance 88,393.75 on
500,000.00 Novelis Sheet Ingot GmbH 3.375% 471,379.00 0.58 1.625% 15-10-2028
15-04-2029 1,325,000.00 Teva Pharmaceutical Finance 1,296,258.10 1.60
100,000.00 Odido Holding BV 3.75% 15-01- 94,645.40 012 3.75% 09-05-2027
2029 1150,000.00 TI Automotive Finance PLC 3.75% 1,068,005.00 132
575,000.00 Olympus Water US Holding Cor 539,204.39 0.66 15-04-2029
3.875% 01-10-2028 600,000.00 TK Elevator Midco GmbH 4.375% 579,588.75 071
300,000.00 Olympus Water US Holding Cor 322,331.25 0.40 15-07-2027
9.625% 15-11-2028 325,000.00 Trivium Packaging Finance BV 318,77219 0.39
225,000.00 ONE Hotels GmbH 7.75% 02- 235150.88 0.29 3.75% 15-08-2026
04-2031 300,000.00 Trivium Packaging Finance BV 300,750.00 037
975,000.00 Ontex Group NV 3.5% 15-07-2026 964,939.22 119 FRN 15-08-2026
200,000.00 Opmobility 4.875% 13-03-2029 198,155.00 024 750,000.00 TRNTE 2X ER 758,228.25 093
325,000.00 Orsted AS 1.500% MULTI 18- 258,385.56 032 675,000.00 United Group BV 3.125% 15-02- 657,785.81 0.81
02-3021 2026
150,000.00 Orsted AS 5.125% MULTI 14-03- 151,470.00 019 100,000.00 United Group BV 4% 15-11-2027 97160.00 012
3024 400,000.00 United Group BV 4.625% 15-08- 387182.50 0.48
108,000.00 Paper Industries Intermediat FRN 101,100.81 012 2028
01-03-2028 425,000.00 Upfield BV 6.875% 02-07-2029 423,851.73 0.52
700,000.00 PENTA 2022-11X E 702,211.30 0.87 700,000.00 Valeo SE 4.5% 11-04-2030 687,874.25 0.85
475,000.00 Picard Groupe SAS 3.875% 01- 474,41813 0.58 450,000.00 Verisure Holding AB 3.25% 15- 433,125.00 0.53
07-2026 02-2027
100,000.00 Picard Groupe SAS 6.375% 01- 100,003.50 012 200,000.00 Verisure Holding AB 5.5% 15- 203,573.00 0.25
07-2029 05-2030
325,000.00 PrestigeBidCo GmbH FRN 01- 32792378 0.40 1,000,000.00 Verisure Midholding AB 5.25% 978,772.50 121
07-2029 15-02-2029
725,000.00 Primo Water Holdings Inc 3.875% 688,577.81 0.85 1,425,000.00 Vmed 02 UK Financing | PLC 1,387,885.88 17
31-10-2028 5.625% 15-04-2032
175,000.00 ProGroup AG 5.125% 15-04-2029 175,788.59 022 200,000.00 Vodafone Group PLC 2.625% 192,748.55 024
550,000.00 ProGroup AG 5.375% 15-04-2031 546,999.06 0.67 MULTI 27-08-2080
175,000.00 Q-Park Holding | BV 2% 01-03- 165,093.69 020 700,000.00 Vodafone Group PLC 3.000% 633,739.75 078
2027 MULTI 27-08-2080
100,000.00 Q-Park Holding | BV 5125% 100,456.13 012 100,000.00 VZ Vendor Financing Il BV 2.875% 86,458.75 on
01-03-2029 15-01-2029
700,000.00 Q-Park Holding | BV 5125% 699,107.50 0.86 600,000.00 WEPA Hygieneprodukte GmbH 562,542.00 0.69
15-02-2030 2.875% 15-12-2027
350,000.00 Q-Park Holding | BV FRN 01- 350,490.00 043 500,000.00 WMG Acquisition Corp 2.25% 437616.25 0.54
03-2026 15-08-2031
400,000.00 Schaeffler AG 4.5% 28-03-2030 395,982.90 0.49 100,000.00 WMG Acquisition Corp 2.75% 94,571.50 012
100,000.00 Schaeffler AG 4.75% 14-08-2029 100,856.25 012 15-07-2028
225,000.00 SCIL IV LLC / SCIL USA Holdi 223,695.00 028 325,000.00 Wp/ap Telecom Holdings IIl B 301,985.94 037
4.375% 01-11-2026 5.5% 15-01-2030
200,000.00 SCIL IV LLC / SCIL USA Holdi 216,550.00 0.27 200,000.00 ZF Europe Finance BV 2.5% 187,925.00 023
9.5% 15-07-2028 23-10-2027
133,420.00 Selecta Group BV 01-04-2026 129,417.40 0.16 300,000.00 ZF Europe Finance BV 4.75% 301,437.53 0.37
302115.00 Selecta Group BV 01-07-2026 261,850.62 032 31-01-2029
212,408.00 Selecta Group FinCo S.A. 01-10- 138,89211 017 100,000.00 ZF Europe Finance BV 6.125% 105,912.00 013
2026 13-03-2029
424,814.00 Selecta Group FinCo S.A. 01-10- 295,870.00 036 100,000.00 ZF Finance GmbH 2% 06-05-2027 93,505.63 012
2026 400,000.00 ZF Finance GmbH 2.25% 03- 368,364.00 0.45
525,000.00 Sherwood Financing PLC 4.5% 459,348.75 0.57 05-2028
15-11-2026 400,000.00 ZF Finance GmbH 3.75% 21-09- 388,000.00 0.48
475,000.00 Sigma Holdco BV 5.75% 15-05- 467162.50 0.58 2028
2026 475,000.00 Ziggo Bond Co BV 3.375% 28~ 401132.75 0.49
500,000.00 SNDPE 4X E 503,093.50 0.62 02-2030
750,000.00 SoftBank Group Corp 2.875% 712,792.50 0.88 64,267,890.00 79.22
06-01-2027 GBP
250,000.00 SoftBank Group Corp 5.375% 250,000.00 031 325,000.00 Allied Universal Holdco LLC/ 346,660.74 043
08-01-2029 4.875% 01-06-2028
175,000.00 Synthomer PLC 7.375% 02-05- 183,180.24 0.23 200,000.00 Barclays PLC 5.875% MULTI Perp 235224.05 029
FC2024
250,000.00 TDC Net A/S 6.5% 01-06-2031 266,020.31 033 175,000.00 Constellation Automotive Fin 175,032.64 0.22
725,000.00 TeamSystem SpA 3.5% 15-02-2028 691,516.60 0.85 4.875% 15-07-2027
300,000.00 Techem Verwaltungsgesellscha 30311250 037 100,000.00 CPUK Finance Ltd 7.875% 28- 120,478.09 015
5.375% 15-07-2029 08-2029
150,000.00 Telecom Italia SpA/Milano 1.625% 131,529.00 016 475,000.00 Deuce Finco Plc 55% 15-06-2027 538,197.82 0.66
18-01-2029 100,000.00 Electricite de France 6.000% 115,425.54 014
279,000.00 Telecom ltalia SpA/Milano 6.875% 295,242.33 036 MULTI Perp FC2026
15-02-2028 250,000.00 Heathrow Finance PLC 5.75% 293,991.06 0.36
396,000.00 Telecom Italia SpA/Milano 6.875% 422,519.63 0.52 03-03-2025
15-02-2028 300,000.00 Heathrow Finance PLC 6.625% 351,200.11 043
100,000.00 Telecom ltalia SpA/Milano 7.875% 110,48715 014 01-03-2031
31-07-2028 125,000.00 Heathrow Finance PLC MULTI 139,217.94 0417
500,000.00 Telefonica Europe BV 2.376% 446,518.75 0.55 01-03-2027
MULTI Perp FC2029 400,000.00 Heathrow Finance PLC MULTI 430,010.01 0.53
300,000.00 Telefonica Europe BV 2.502% 285,155.96 035 01-09-2029
MULTI Perp FC2027 425,000.00 Kane Bidco Ltd 6.5% 15-02-2027 492,411.54 0.61
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Flexible Credit Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR) (continued)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
200,000.00 Legal & General Group 5.625% 210,817.72 0.26 usb
MULTI Perp FC2031 125,000.00 Cloud Software Group Inc 6.5% 112,160.09 014
400,000.00 Lloyds Banking Group P 5125% 467,023.60 0.58 31-03-2029
MULTI Perp FC2024 200,000.00 Neptune Bidco US Inc 9.29% 179,800.01 0.22
200,000.00 Nationwide Building So 5.750% 222,658.87 0.27 15-04-2029
MULTI Perp FC2027 300,000.00 PetSmart Inc / PetSmart Fina 273,441.68 034
200,000.00 NatWest Group PLC 4.500% 208,786.83 026 7.75% 15-02-2029
MULTI Perp FC2028 179,000.00 Rocket Software Inc 9% 28-11- 170,196.18 021
100,000.00 Orsted AS 2.500% MULTI 18- 8515518 0.10 2028
02-3021 735,597.96 091
125,000.00 Pinewood Finco PLC 3.25% 30- 143,958.76 018
09-2025 Total Bonds 2,769,11117 3.41
350,000.00 Pinewood Finco PLC 3.625% 381,493.62 047
15-11-2027 Total Transferable securities
200,000.00 Quilter PLC 8.625% MULTI 18- 248,67712 031 and money market instruments
04-2033 traded on another regulated
100,000.00 Sherwood Financing PLC 6% 100,666.79 012 market 2,769,111.17 3.41
15-11-2026
325,000.00 TalkTalk Telecom Group Ltd 343,779.90 042 Other transferable securities and money market instruments
3.875% 20-02-2025
600,000.00 Utmost Group PLC 6125% MULTI 598,837.41 074 Bonds
Perp FC2028
425,000.00 Virgin Media Secured Finance 428,210.59 0.53 EUR
4.25% 15-01-2030 575,000.00 Ardonagh Finco Ltd 6.875% 562,601.28 0.69
400,000.00 Virgin Media Secured Finance 431529.44 053 15-02-2031
5.25% 15-05-2029 300,000.00 Engineering - Ingegneria Inf 310,670.25 038
400,000.00 Vmed 02 UK Financing | PLC 4% 409,552.82 050 11125% 15-05-2028
31-01-2029 873,271.53 1.08
125,000.00 Vodafone Group PLC 4.875% 145,533.43 018
MULTI 03-10-2078 Total Bonds 873,271.53 1.08
7,664,531.62 9.45
usD Total Other transferable
350,000.00 Altice Financing SA 5.75% 15- 237,679.00 0.29 securities and money market
08-2029 instruments 873,271.53 1.08
275,000.00 NatWest Group PLC 4.600% 20332117 0.25
MULTI Perp FC2031 Total Investments in Securities 77,236,660.48 95.21
200,000.00 Nordea Bank Abp 6.625% MULTI 186,284.39 023
Perp FC2026 Cash at banks 3,160,740.12 3.90
200,000.00 Telenet Finance Luxembourg N 177,758.88 022
5.5% 01-03-2028 Other net assets 726,935.24 0.90
625,000.00 UBS Group AG 3.875% MULTI 539,678.99 0.67
Perp FC2026 Total net assets 81,124,335.84 100.00
200,000.00 Veritas US Inc / Veritas Ber 7.5% 161,868.63 0.20
01-09-2025
1,506,591.06 1.86
Total Bonds 73,594,277.78 90.72
Total Transferable securities
and money market instruments
admitted to official exchange
listing 73,594,277.78 90.72
Transferable securities and money market instruments traded
on another regulated market
Bonds
EUR
175,000.00 Bertrand Franchise Finance S FRN 175,988.75 022
18-07-2030
175,000.00 Crown European Holdings SA 17727973 0.22
4.75% 15-03-2029
220,000.00 Elior Group SA 3.75% 15-07-2026 213,874.38 0.26
575,000.00 IMA Industria Macchine Autom 54814463 0.68
3.75% 15-01-2028
500,000.00 Nidda Healthcare Holding Gmb 516,647.59 0.64
7.5% 21-08-2026
150,000.00 TeamSystem SpA FRN 15-02-2028 150,890.63 019
250,000.00 Volvo Car AB 4.75% 08-05-2030 250,687.50 0.31
2,033,513.21 2.51

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Flexible Credit Fund

Breakdown by Country and Economic
Sector of the Investments in Securities
as of 30/06/2024 (in % of Net Assets)

Country Sector

Netherlands 17.96 Corporate Debt 95.21
United Kingdom 1436

France 10.51 Total 95.21
Germany 9.69

Italy 814

United States 6.63

Ireland 614

Luxembourg 451

Spain 4.49

Sweden 3.46

Jersey 1.88

Supranational 153

Belgium 143

Denmark 1.28

Japan 119

Switzerland 0.86

Finland 0.67

Portugal 0.49

Total 95.21

Any differences in the percentages of net assets are the results of rounding.
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Nordea 1 - Flexible Credit Fund

Statement of Derivative Instruments
Forward Foreign Exchange Contracts

Amount bought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)

Share class hedging:
Counterparty: JPMorgan Chase Bank NA/London

616,355.57 CHF 645,545.59 EUR (3,774.70) 31/07/2024

28,782,342.35 NOK 2,538313.45 EUR (14,58112) 31/07/2024

790,610.91 SEK 70,42912 EUR (879.87) 31/07/2024

1,915,890.59 usb 1,785,902.59 EUR 2,463.45 31/07/2024
(16,772.24)

Efficient portfolio management:
Counterparty: Barclays Bank Ireland PLC

6,780,840.33 EUR 5,876,04.00 GBP (156,008.72) 25/07/2024
(156,008.72)
Counterparty: BNP Paribas SA
16127717 EUR 155,826.00 CHF (897.84) 25/07/2024
137,218.84 EUR 117,442.00 GBP (1,428.25) 25/07/2024
150,785.97 EUR 161,727.00 usb (220.72) 25/07/2024
388,481.00 usb 361,524.87 EUR 1,203.26 25/07/2024
(1,343.55)
Counterparty: Citibank Europe PLC
163,948.50 EUR 139,991.00 GBP (1,320.04) 25/07/2024
2,429,488.22 EUR 2,603,708.28 usb (1,634.82) 25/07/2024
(2,954.86)
Counterparty: Deutsche Bank AG
188,229.14 EUR 158,422.00 GBP 1194.21 25/07/2024
25,938.67 EUR 28,200.00 usb (391.09) 25/07/2024
803.12
Counterparty: Goldman Sachs Bank Europe SE
1,673.30 EUR 1,625.00 CHF (17.89) 25/07/2024
(17.89)
Counterparty: JP Morgan SE
320,868.18 EUR 272,557.00 GBP (907.78) 25/07/2024
26,912.45 EUR 28,907.00 usb (78.30) 25/07/2024
(986.08)
(160,507.98)
(177,280.22)

Contracts with identical maturity date, same currency bought and same currency sold have been summed together in the above table.

Interest Rate Swaps

Description Nominal Currency Unrealised appreciation/ Costin Sub-fund base Maturity date
(depreciation) in Sub-fund base currency (EUR)
currency (EUR)

Counterparty: BofA Securities Europe SA

Paying fixed rate -0.0550% (500,000.00) EUR 47139.68 0.00 19/10/2027
Receiving floating rate EURIBOR 6 months

Paying fixed rate 0.2920% (750,000.00) EUR 94114.82 0.00 15/11/2029
Receiving floating rate EURIBOR 6 months

Paying fixed rate 1.3968% (500,000.00) GBP 72,908.53 0.00 07/02/2030
Receiving fixed rate 4.8979%

Paying fixed rate 0.6500% (1,000,000.00) EUR 112,057.56 0.00 09/02/2030
Receiving floating rate EURIBOR 6 months

Paying fixed rate 3.0900% (3,500,000.00) EUR (11,703.67) 0.00 19/10/2027
Receiving floating rate EURIBOR 6 months

Paying fixed rate 3.9510% (500,000.00) usb 1,957.39 0.00 03/11/2028
Receiving fixed rate 4.8997%

Paying fixed rate 2.8944% (3,000,000.00) EUR 5,370.50 0.00 01/03/2028
Receiving floating rate EURIBOR 6 months

Paying fixed rate 2.7950% (3,000,000.00) EUR 569774 0.00 01/03/2030

Receiving floating rate EURIBOR 6 months

327,542.55 0.00

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Flexible Fixed Income Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
Transferable securities and money market instruments 5,000,000.00 Caisse de Refinancement de | 3% 4,955,24750 035
admitted to official exchange listing 11-01-2030
Bond 4,100,000.00 Caisse Francaise de Financem 3,320,395.25 0.24
onds 0.01% 18-03-2031
AUD 14,700,000.00 Canadian Imperial Bank of Co 13,322,536.50 0.95
) 0.04% 09-07-2027
0,
7472400000 Ausirall Sovernment Bond 0.25% 4577143328 326 3,800,000.00 CCF SFH SACA 2.625% 07-09- 3,634,093.90 026
X 2032
5
113316,000.00 ;‘ﬁgg@fwemme”t Bond 1.75% 56,070,838.84 413 5100,00000 Clydesdale Bank PLC 2.5% 22- 4,961,402.40 035
X 06-2027
5
1500000 Austrelis Bovernment Bond 275% 873204 0.00 7000,000.00 Commerzbank AG 0.875% 18- 6,452,922.00 046
X 04-2028
,
58,686,00000 ;“_ﬁ’_;l(‘g?ovemme”t Bond 3% 32,881,837.92 234 4,900,000.00 Commerzbank AG 275% 09- 4,802,294.00 034
X 01-2031
0,
69/00000 Austialla Bovernment Bond 3.25% 4140353 0.00 4,900,000.00 Commonwealth Bank of Austral 4179,81760 030
136,774,245.61 9.73 0125%15-10-2029
cAD 15,285 - 2,200,000.00 Coventry Building Society 0.01% 1,930,039.65 014
) 07-07-2028
5
166,895,000.00 gi%zﬁgaonngVGr”me”t Bond 1% 10712179538 762 2,200,000.00 Credit Agricole Home Loan SF 1,749,784.30 012
; 0.01% 03-11-2031
232100000 g?g;}d(';'ToGg?‘z’ggmem Bond 1.541,347.00 o 600,000.00 Credit Agricole Home Loan SF 583,978.80 004
578 2.875% 12-01-2034
0,
16.271,000.00 gf_’gg}g overnment Bond 3.5% 11.066,527.64 079 3,000,000.00 Credit Mutuel Home Loan SFH 297370650 021
119,729,670.02 8.51 3%28112030 .
CHF 4,900,000.00 gge:izltzsgzwzse Schweiz AG 3.39% 4,899,318.90 0.35
4,800,000.00 K Ikredit Austria AG 5161,688.35 037 12
S0 i o 3,400,000.00 Danmarks Skibskredit 0.125% 3,311,396.00 024
5161,688.35 037 03202025
DKK 13100,000.00 Danmarks Skibskredit 4.375% 13,256,908.39 094
200,700,000.00 Jyske Realkredit A/S 1% 01-01- 26,595,844.88 189 10-19-2026 SDO AR A
5025 SDO AR E 300,000.00 DBS Bank Ltd 3.2087% 19-08- 299,489.55 0.02
20,000,000.00 Nykredit Realkredit 1% 01-01-2028 2,506,763.41 018 2026 )
SDOAH 5,000,000.00 Deutsche Kreditbank AG 0.875% 4,566,285.00 0.32
359,348,513.00 Nykredit Realkredit 1% 04-01- 4737474975 337 02102028
2025 SDO AR H 4,500,000.00 DZ HYP AG 0.01% 29-03-2030 3781,544.63 027
194,000,000.00 Realkredit Danmark 1% 04-01- 25,576,880.96 182 8,000,000.00 DZ HYP AG 0.05% 29-06-2029 6,884,960.00 049
2095 SDRO AR T 900,000.00 Equitable Bank 3.5% 28-05-2027 901,694.70 0.06
102,054,239.00 7.26 151,600.00 French Republic Government B 119,119.09 0.01
EUR T 0.000000% 25-05-2032
3,000,000.00 Argenta Spaarbank NV 0.01% 242130150 017 1,600,000.00 French Republic Government B 1,022,338.40 0.07
o 11-02-2031 T 0.5% 25-05-2040
2,100,000.00 Arion Banki HF 0.05% 05-10-2026 1,939,81410 014 12340000 French Republic Government B 70224.46 0.00
600,000.00 AXA Bank Europe SCF 1.375% 516,073.78 0.04 0.5% 25-06-2044
18-04-2033 2,00,000.00 French Republic Government B 1,030,113.00 0.07
4,000,000.00 Bank of New Zealand 2.552% 3902,292.00 028 0.75% 25-05-2053
29-06-2027 3,000,000.00 French Republic Government B 2,726,482.50 019
5,000,000.00 Bank of Queensland Ltd 1.839% 478574875 034 0.75% 25-11-2028
09-06-2027 3,200,000.00 French Republic Government B 3159,168.00 0.22
1,000,000.00 BAWAG PSK Bank fuer Arbeit u 84819750 0.06 25% 24-09-2026
0.01% 03-09-2029 1,600,000.00 French Republic Government B 1,635,678.91 012
2,500,000.00 BAWAG PSK Bank fuer Arbeit u 2,002,010.00 014 3.5% 25-11-2033
0.25% 12-01-2032 58,989.00 French Republic Government B 70,022.89 0.00
2,300,000.00 BPCE SFH SA 0.01% 18-03-2031 1,863,264.68 013 5.75% 25-10-2032
10,000,000.00 BPCE SFH SA 0.01% 29-01-2029 8,671,820.20 062 600,000.00 Hellenic Republic Government 583,340.54 0.04
2,500,000.00 BPCE SFH SA 0.375% 21-01-2032 2,030,671.25 014 3375% 15-06-2034
5,000,000.00 BPCE SFH SA 1125% 12-04-2030 4,461135.00 032 500,000.00 Hellenic Republic Government 483,293.38 0.03
4,200,000.00 BPCE SFH SA 3% 17-10-2029 4159,505.70 030 4125% 15-06-2054
2300,000.00 BPCE SFH SA 3125% 20-01-2033 2,284,600.49 016 90.000.00 Hellenic Republic Government 9448144 001
950,000.00 Bundesobligation 0.000000% 915,093.20 0.07 4.25% 15-06-2033 )
10-10-2025 1,400,000.00 HYPO NOE Landesbank fuer Nie 1,224,093.50 0.09
33,440,000.00 Bundesobligation 211% 12-04-2029 32,942111.84 234 0.01% 08-09-2028 .
902,070.58 Bundesrepublik Deutschland B 76515160 005 1,300,000.00 Hypo Vorarlberg Bank AG 3.25% 1.294,596.55 0.09
0.000000% 15-08-2031 19-02-2027 )
200,000.00 Bundesrepublik Deutschland B 18838575 0.01 100,000.00 Iceland Government Internati 101,202.80 0.01
0.25% 15-02-2027 35% 21-03-2034
4,000,000.34 Bundesrepublik Deutschland B 3732,300.32 027 900,000.00 ING Bank NV 2.75% 10-01-2032 879,590.25 0.06
0.5% 15-02-2028 4,00,000.00 ING-DiBa AG 0.01% 07-10-2028 3,599,410.50 026
3,000,000.00 Bundesrepublik Deutschland B 1% 2,931,851.25 021 61,000.00 Ireland Government Bond 49,89817 0.00
15-08.2095 0.000000% 18-10-2031
16,637,390.00 Bundesrepublik Deutschland B 15,819,911.84 113 448,000.00 Ireland Government Bond 0.2% 38314418 003
17% 15-08-2032 18-10-2030 ]
24,538,002.00 Bundesrepublik Deutschland B 2434726198 173 100,000.29 Ireland Government Bond 1.3% 88,050.56 001
2.3% 15-02-2033 15-05-2033
432,000.00 Bundesrepublik Deutschland B 42877793 003 199,999.81 Ireland Government Bond 1.35% 182,742.83 0.01
23% 15-02-2033 18-03-2031 !
59,540,000.00 Bundesrepublik Deutschland B 60,412,305.66 430 400,000.00 Ireland Government Bond 1.5% 281110250 002
2.6% 15-08-2033 15-05-2050
197736.00 Bundesschatzanweisungen 2.8% 196,996.30 001 400,000.00 Ireland Government Bond 1.7% 342,794.00 0.02
12-06-2025 15-05-2037
68,310,000.00 Bundesschatzanweisungen 2.9% 68,442,504.32 487 36598110 Ireland Government Bond 2% 3015134 000
18-06-2026 18-02-2045
2,495,000.00 Bundesschatzanweisungen 3.1% 2,495,895.08 018 4,200,000.00 Islandsbanki HF 3% 20-09-2027 4110,997.80 029
o 18-092005 i 2,200,000.00 Italy Buoni Poliennali Del T 2,052,066.50 015
0.000000% 01-08-2026
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Flexible Fixed Income Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR) (continued)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
49,000.00 ltaly Buoni Poliennali Del T 0.95% 39,631.87 0.00 535,000.00 Republic of Austria Governme 319,767.36 0.02
01-06-2032 0.000000% 20-10-2040
240,000.00 Italy Buoni Poliennali Del T 1.5% 147386.40 0.01 60,000.00 Republic of Austria Governme 4255275 0.00
30-04-2045 0.25% 20-10-2036
287,000.00 Italy Buoni Poliennali Del T 1.65% 254,257.39 0.02 400,000.00 Republic of Austria Governme 226,053.10 0.02
01-12-2030 0.75% 20-03-2051
69,000.00 Italy Buoni Poliennali Del T 215% 4414362 0.00 60,000.00 Romanian Government Internat 45,205.05 0.00
01-09-2052 2% 14-04-2033
300,000.00 Italy Buoni Poliennali Del T 2.8% 211,828.31 0.02 20,000.00 Romanian Government Internat 16,136.15 0.00
01-03-2067 2124% 16-07-2031
1,037,000.00 Italy Buoni Poliennali Del T 3.25% 930,572.69 0.07 1,900,000.00 Santander UK PLC 1125% 12- 1,794,563.30 013
01-03-2038 03-2027
103,000.00 Italy Buoni Poliennali Del T 3.35% 96,842.48 0.01 145,000.00 Slovakia Government Bond 145,977.88 0.01
01-03-2035 3.625% 08-06-2033
1,600,000.00 Italy Buoni Poliennali Del T 3.35% 1,586,616.66 01 5,600,000.00 Slovenska Sporitelna AS 1.125% 5,248,525.80 037
01-07-2029 12-04-2027
1,300,000.00 lItaly Buoni Poliennali Del T 3.85% 1,283,531.63 0.09 3,300,000.00 Societe Generale SFH SA 0.01% 2,685,884.85 019
01-07-2034 05-02-2031
50,000.00 Italy Buoni Poliennali Del T 4% 50,932.00 0.00 1,000,000.00 Societe Generale SFH SA 3.375% 1,011,498.75 0.07
30-10-2031 31-07-2030
240,000.00 Italy Buoni Poliennali Del T 4.4% 249,350.64 0.02 800,000.00 Spain Government Bond 719,320.00 0.05
01-05-2033 0.000000% 31-01-2028
882,000.00 Italy Buoni Poliennali Del T 4.5% 876,765.07 0.06 75,000.00 Spain Government Bond 0.5% 62,270.91 0.00
01-10-2053 31-10-2031
500,000.00 Kingdom of Belgium Governmen 318,367.75 0.02 60,000.00 Spain Government Bond 1% 38,583.00 0.00
0.4% 22-06-2040 30-07-2042
450,000.00 Kingdom of Belgium Governmen 27702529 0.02 456,000.00 Spain Government Bond 1.5% 43737422 0.03
1.4% 22-06-2053 30-04-2027
33,000.00 Kingdom of Belgium Governmen 22,82327 0.00 1,700,000.00 Spain Government Bond 1.9% 1,120,490.40 0.08
1.7% 22-06-2050 31-10-2052
1,400,000.00 Kingdom of Belgium Governmen 1,398,810.00 0.10 200,000.00 Spain Government Bond 2.35% 185,694.10 0.01
3% 22-06-2033 30-07-2033
2,400,000.00 Kommunalkredit Austria AG 0.75% 2,231,587.20 016 21,000.00 Spain Government Bond 2.55% 19,992.89 0.00
02-03-2027 31-10-2032
4,300,000.00 Kookmin Bank 4% 13-04-2027 4,349,605.88 0.31 2,000,000.00 Spain Government Bond 2.8% 1,987,782.00 014
3,800,000.00 Korea Housing Finance Corp 3,691,071.10 0.26 31-05-2026
1.963% 19-07-2026 53,000.00 Spain Government Bond 315% 52,546.33 0.00
1,200,000.00 Korea Housing Finance Corp 1,227,396.00 0.09 30-04-2033
4.082% 25-09-2027 2,000,000.00 Spain Government Bond 3.25% 1,982,890.16 014
37,000,000.00 La Banque Postale Home Loan 31,379,894.25 223 30-04-2034
0.01% 22-10-2029 12,000.00 Spain Government Bond 3.45% 12,056.79 0.00
12,200,000.00 La Banque Postale Home Loan 11,181,952.70 0.80 31-10-2034
1% 04-10-2028 1,500,000.00 Spain Government Bond 3.5% 1,531,950.00 011
6,200,000.00 La Banque Postale Home Loan 5,698,519.20 0.41 31-05-2029
1.625% 12-05-2030 200,000.00 Spain Government Bond 3.9% 204,630.00 0.01
4,000,000.00 La Banque Postale Home Loan 3,961,603.00 0.28 30-07-2039
3% 31-01-2031 5,000,000.00 SR-Boligkreditt AS 0.01% 10- 4,063,575.00 0.29
400,000.00 Land Berlin 3% 13-03-2054 384,526.40 0.03 03-2031
2,300,000.00 Landsbankinn HF 4.25% 16-03- 2,354,337.50 017 300,000.00 State of Brandenburg 0.375% 22923315 0.02
2028 29-01-2035
4,200,000.00 Luminor Bank AS/Estonia 1.688% 4,011,765.66 0.29 1,000,000.00 Sumitomo Mitsui Trust Bank L 87332519 0.06
14-06-2027 0.277% 25-10-2028
600,000.00 mBank Hipoteczny SA 0.242% 576,194.66 0.04 800,000.00 UniCredit Bank GmbH 0.01% 688,463.00 0.05
15-09-2025 21-05-2029
1,300,000.00 MMB SCF SACA 0.01% 14-10- 1,064,833.25 0.08 8,000,000.00 Volksbank Wien AG 0.125% 6,776,848.00 0.48
2030 19-11-2029
5,000,000.00 National Australia Bank Ltd 4,797,225.00 034 3,000,000.00 Vseobecna Uverova Banka AS 2,817571.50 0.20
2.347% 30-08-2029 0.01% 24-03-2026
2,200,000.00 Nationale-Nederlanden Bank N 2,003,476.20 014 3100,000.00 Vseobecna Uverova Banka AS 2,886,258.88 021
1.875% 17-05-2032 0.875% 22-03-2027
600,000.00 Netherlands Government Bond 407,505.90 0.03 2,300,000.00 Westpac Banking Corp 0.01% 2,007,98223 014
0.000000% 15-01-2038 22-09-2028
1,218,000.00 Netherlands Government Bond 1,026,505.31 0.07 3,200,000.00 Westpac Banking Corp 1.079% 3,013,176.00 021
0.5% 15-07-2032 05-04-2027
1,400,000.00 Nordea Kiinnitysluottopankki 2.5% 1,339,979.90 010 519,627,543.58 36.95
14-09-2032 GBP
1,300,000.00 Oma Saastopankki Oyj 0.01% 1163,305.33 0.08 34,354,677.00 United Kingdom Gilt 0.375% 32,620,860.26 232
25-11-2027 22-10-2030
4,000,000.00 OP Mortgage Bank 2.75% 25- 3,926,355.00 028 31,821,874.00 United Kingdom Gilt 0.5% 31- 32,168,514.69 229
01-2030 01-2029
3,200,000.00 PKO Bank Hipoteczny SA 0.75% 3185,019.20 0.23 19,459,178.00 United Kingdom Gilt 4.5% 07- 23,303,640.19 1.66
27-08-2024 06-2028
200,000.00 Portugal Obrigacoes do Tesou 1% 107,674.00 0.01 88,093,015.14 6.26
12-04-2052 SEK
544,000.00 Portugal Obrigacoes do Tesou 528,142.40 0.04 340,235,000.00 Sweden Government Bond 0.75% 28,325,212.23 201
2.875% 20-10-2034 12-05-2028
1,800,000.00 Prima Banka Slovensko AS 4.25% 1,808,208.45 013 135,195,000.00 Sweden Government Bond 0.75% 11,059,625.29 0.79
06-10-2025 12-11-2029
4,000,000.00 Raiffeisen Bank Internationa 3,988,652.00 028 589,250,000.00 Sweden Government Bond 1% 50,166,893.64 357
3.375% 25-09-2027 12-11-2026
2,400,000.00 Raiffeisenlandesbank Oberoes 2,308,242.60 016 89,551,731.16 6.37

2.5% 28-06-2029

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Flexible Fixed Income Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2024
(Expressed in EUR) (continued)

Number/ Description Market Value % of Net
Nominal (Note 2) Assets
usb
5,854,000.00 United States Treasury Infla 5,376,910.35 0.38
1.375% 15-07-2033
46,670,000.00 United States Treasury Infla 1.75% 43,527774.20 310
15-01-2034
96,697,600.00 United States Treasury Note/ 86,230,699.75 613
3.25% 30-06-2029
4,617900.00 United States Treasury Note/ 4% 4,261,72372 0.30
31-10-2029
33,173,200.00 United States Treasury Note/ 31,696,998.96 225
4.875% 31-10-2028
171,094,106.98 1217
Total Bonds 1,232,086,239.84 87.62
Total Transferable securities
and money market instruments
admitted to official exchange
listing 1,232,086,239.84 87.62

Transferable securities and money market instruments traded

on another regulated market

Bonds
EUR
326,000.00 Italy Buoni Poliennali Del T 0.25% 290,633.87 0.02
15-03-2028
2,600,000.00 Sumitomo Mitsui Banking Corp 2,493,322.00 018
0.01% 10-09-2025
2,783,955.87 0.20
Total Bonds 2,783,955.87 0.20
Total Transferable securities
and money market instruments
traded on another regulated
market 2,783,955.87 0.20
Undertakings for Collective Investment in Transferable
Securities (UCITS)
usb
8,325,003.00 iShares JP Morgan ESG USD EM 41,809,859.41 297
Bond UCITS ETF
440,061.00 JPMorgan USD Emerging Markets 41,798,903.94 297
Sovereign Bond UCITS
83,608,763.35 5.95
Total Undertakings for
Collective Investment in
Transferable Securities (UCITS) 83,608,763.35 5.95
Total Investments in Securities 1,318,478,959.06 93.77
Cash at banks 62,954,310.12 4.48
Other net assets 24,700,979.96 1.76
Total net assets 1,406,134,249.14 100.00

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Flexible Fixed Income Fund

Breakdown by Country and Economic
Sector of the Investments in Securities
as of 30/06/2024 (in % of Net Assets)

Country Sector

Germany 17.42 Government Bonds 60.66
United States 1217 Mortgage Bonds 1770
Australia 11.06 Corporate Debt 9.46
Canada 953 Open Bond Funds 595
Denmark 8.44

France 768 Total 93.77
United Kingdom 6.88

Sweden 6.37

Ireland 6.04

Austria 1.88

Slovakia 0.92

Republic Of Korea 0.66

Iceland 0.60

Spain 0.59

Italy 058

Finland 0.46

Switzerland 035

Belgium 0.32

Netherlands 0.31

Estonia 0.29

Norway 0.29

New Zealand 0.28

Poland 027

Japan 024

Greece 0.08

Portugal 0.05

Singapore 0.02

Total 93.77

Any differences in the percentages of net assets are the results of rounding.
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Nordea 1 - Flexible Fixed Income Fund

Statement of Derivative Instruments
Forward Foreign Exchange Contracts

Amount bought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)

Share class hedging:
Counterparty: JPMorgan Chase Bank NA/London

49,985,45129 CHF 52,352,715.44 EUR (306,121.90) 31/07/2024
449,879.96 EUR 430,369.57 CHF 1,767.06 31/07/2024
59,416.31 EUR 50,249.82 GBP 106.81 31/07/2024
3,84017 EUR 43,875.08 NOK (6.85) 31/07/2024
593,924.37 EUR 6,707,931.58 SEK 3,846.43 31/07/2024
3,450,963.50 GBP 4,080,499.74 EUR (7352.04) 31/07/2024
8,338,602.98 NOK 735381.01 EUR (4,224.33) 31/07/2024
1,293,807,063.58 SEK 115,254,781.30 EUR (1,439,869.71) 31/07/2024
48,348,878.64 usb 45,068,538.06 EUR 62,166.91 31/07/2024
(1,689,687.62)

Efficient portfolio management:
Counterparty: Barclays Bank Ireland PLC

92,619.25 EUR 99,743.00 usb (411.63) 16/08/2024
364,787.00 usb 336,946.47 EUR 328379 16/08/2024
55,363.00 usDb 51,304.16 EUR 282.80 05/09/2024
1,667,557.94 SEK 162,500.00 usb (4,621.04) 13/09/2024
(1,466.08)
Counterparty: BNP Paribas SA
609,016,671.12 INR 7,282,000.00 usb 1759112 23/07/2024
529,808.88 EUR 573,951.00 usb (5,503.22) 16/08/2024
17,044,854.19 SEK 1,618,000.00 usb (9,679.66) 16/08/2024
247244,811.08 usDb 228,138,535.40 EUR 2,461,082.73 16/08/2024
1170,000.00 AUD 8,214,768.78 NOK 7284107 21/08/2024
5496,752.93 EUR 8,160,197.41 CAD (62,764.49) 21/08/2024
15,251,036.17 EUR 177940,486.93 NOK (341,574.18) 21/08/2024
745,000.00 GBP 10,046,339.45 NOK (1,854.95) 21/08/2024
91,825,539.55 SEK 13,250,000.00 AUD (156,711.66) 21/08/2024
9,549,730.44 SEK 1,248,000.00 CAD (10,159.16) 21/08/2024
6,887,000.00 SEK 102,601,226.00 JPY 5314.01 21/08/2024
15,213,468.80 SEK 15,345,000.00 NOK (6,440.97) 21/08/2024
117,344,415.86 SEK 18,235,000.00 NZD (13,022.08) 21/08/2024
96,690,000.00 EUR 720,702,604.05 DKK (11,278.66) 30/08/2024
788,352.00 AUD 491,002.53 EUR (1163.73) 05/09/2024
357144.85 EUR 581,025.00 AUD (3,839.76) 05/09/2024
4117499 EUR 61,233.00 CAD (526.27) 05/09/2024
5,084,038.43 EUR 4,944,205.00 CHF (76,686.06) 05/09/2024
21,716,493.70 EUR 23,471171.00 usb (153,588.47) 05/09/2024
3,588.00 GBP 4,231.04 EUR (218) 05/09/2024
6,094,501.00 usb 5,661,208.59 EUR 17,708.84 05/09/2024
30,146,145.88 EUR 44,74321118 CAD (319,492.58) 13/09/2024
1,705,473,445.00 JPY 10,164,981.29 EUR (158,340.78) 13/09/2024
1,678,792.00 SEK 162,500.00 usb (3,640.25) 13/09/2024
48,245,195.73 usb 44,650,681.89 EUR 286,000.20 13/09/2024
1,458,668.96
Counterparty: BofA Securities Europe SA
3,322,484.24 BRL 628,000.00 usb (31,543.82) 23/07/2024
2,718,055.40 EUR 2,927,076.85 usb (12,047.02) 16/08/2024
563,830.00 usb 518,889.89 EUR 6,974.83 16/08/2024
43,276,82017 EUR 70,640,320.79 AUD (626,170.43) 21/08/2024
3,174,000.00 EUR 13,859,832.80 PLN (31,882.08) 21/08/2024
20,677,185,875.00 JPY 123,536,624.39 EUR (2,502,226.56) 21/08/2024
503,119,501.59 MXN 27292,426.20 EUR (1,839,866.00) 21/08/2024
412,009.00 AUD 253,893.98 EUR 2,087.20 05/09/2024
134,568,423.83 EUR 220,278,045.00 AUD (2,282,238.85) 05/09/2024
7,099,401.09 EUR 7,643,981.00 usb (23,329.69) 05/09/2024
883,581.00 usb 810,921.82 EUR 12,34017 05/09/2024
504,995.42 EUR 5,810,709.61 NOK (3,927.51) 13/09/2024
29,505,733.73 NOK 2,564,275.52 EUR 19,94319 13/09/2024
2,790,524.37 usDb 2,593,000.00 EUR 6,237.81 13/09/2024
(7,305,648.76)
Counterparty: Citibank Europe PLC
915,124,720.08 INR 10,924,605.66 usb 4275353 23/07/2024
4,189,000.00 usb 21,595,509.81 BRL 304,804.40 23/07/2024
12,054,000.00 usDb 211,465,649.75 MXN 49777493 23/07/2024
5396,000.00 usb 99,528,459.16 ZAR (56,839.80) 23/07/2024
87,336,712.71 EUR 95,076,62319 usb (1,337,165.21) 16/08/2024
155,851,511.00 JPY 1,005,000.00 usb (25,554.58) 16/08/2024
1,869,459.06 SEK 178,000.00 usb (1,562.59) 16/08/2024
8,774,810.17 usb 8,060,478.48 EUR 123,409.63 16/08/2024
406,000.00 AUD 369,119.77 CAD 84853 21/08/2024
965,000.00 AUD 99,305,641.00 JPY 18,471.42 21/08/2024
5,641,551.72 CAD 3,237,000.00 GBP 26,252.50 21/08/2024
333,622,651.22 CZK 13,454,172.77 EUR (134,669.03) 21/08/2024
32,432,556.00 JPY 335,000.00 NzZD (60.94) 21/08/2024

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Flexible Fixed Income Fund

Statement of Derivative Instruments (continued)
Forward Foreign Exchange Contracts (continued)

Amount bought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)
476,428,852.61 ZAR 23,768,502.45 EUR 535,066.10 21/08/2024
322,387.00 AUD 197,060.48 EUR 322751 05/09/2024
42,880.00 CAD 29,275.90 EUR (70.47) 05/09/2024
59,356.04 EUR 95,755.00 AUD (138.94) 05/09/2024
116,268,383.83 EUR 172,568,442.00 CAD (1,256,749.68) 05/09/2024
52,633,521.38 EUR 45,032,663.67 GBP (439,215.88) 05/09/2024
3,588.00 GBP 4,22518 EUR 3.64 05/09/2024
(1,699,414.93)
Counterparty: Deutsche Bank AG
6,418,000.00 usb 119,549,481.92 ZAR (127,375.59) 23/07/2024
1,681,14135 EUR 1,804,596.80 usD (2,043.65) 16/08/2024
34,148,709.00 JPY 2,382,000.00 SEK (9,729.73) 16/08/2024
297,664.00 usb 274,600.24 EUR 3,023.88 16/08/2024
913,342.90 AUD 565,000.00 EUR 2,672.48 21/08/2024
4,926,000.00 EUR 1,963,826,548.56 HUF (21,584.08) 21/08/2024
4,223,928,993.20 HUF 10,867,797.39 EUR (224,730.52) 21/08/2024
88,375,676.54 PLN 20,599,574.50 EUR (155,674.81) 21/08/2024
211,992.94 EUR 343,261.00 AUD (1,278.30) 05/09/2024
30,841.72 EUR 45,473.00 CAD (128.38) 05/09/2024
51,065.65 EUR 43,056.00 GBP 317.38 05/09/2024
468,458.05 EUR 508,172.00 usb (5,037.08) 05/09/2024
1,523,963.00 usb 1,419,254.19 EUR 814.92 05/09/2024
2,461144.51 EUR 18,338,841.06 DKK 320.49 06/09/2024
(540,432.99)
Counterparty: Goldman Sachs Bank Europe SE
96,180,947.64 BRL 18,148,512.86 usDb (884,134.74) 23/07/2024
3,075,000.00 usb 57,812,404.65 MXN (69,231.61) 23/07/2024
5,753,000.00 AUD 5236,455.39 CAD 7926.25 21/08/2024
7,497784.79 CAD 8,247,000.00 AUD (17,286.34) 21/08/2024
906,000.00 CAD 7,092,012.08 NOK (4,218.64) 21/08/2024
6,130,000.00 EUR 152,187,241.90 CzZK 5413761 21/08/2024
23,233,767.51 EUR 41,439,801.17 NZD (253,759.70) 21/08/2024
254,000.00 GBP 50,141,495.00 JPY 6,039.36 21/08/2024
4,325,479,964.00 HUF 10,985,000.00 EUR (86,833.01) 21/08/2024
20,923,081.89 NOK 1,542,000.00 GBP 15,099.53 21/08/2024
5477394.83 EUR 4,651,000.00 GBP (2,483.50) 13/09/2024
(1,234,744.79)
Counterparty: HSBC Continental Europe SA
6,435,000.00 usb 538,366,474.50 INR (17,634.07) 23/07/2024
14,295,410.24 EUR 15,456,318.45 usb (120,511.37) 16/08/2024
191,661.00 usb 177,708.81 EUR 1,053.27 16/08/2024
723,475.00 AUD 443319.23 EUR 6,158.49 05/09/2024
1,515,482.00 CAD 1,020,124.39 EUR 11,965.33 05/09/2024
7,585,990.11 EUR 8,184,448.00 usDb (40,246.95) 05/09/2024
14,911,977.00 usb 13,827,29114 EUR 67,670.68 05/09/2024
(91,544.62)
Counterparty: JP Morgan SE
32,819,407.93 EUR 384,349,658.34 SEK (986,692.97) 16/08/2024
359,614.05 EUR 386,734.00 usDb (1,097.54) 16/08/2024
12,954,190,025.00 JPY 7753312317 EUR (1,744,331.71) 16/08/2024
1,812,513.00 usb 1,681,550.13 EUR 8,984.26 16/08/2024
3133718337 EUR 26,947392.38 GBP (439,640.60) 21/08/2024
2,000,000.00 GBP 26,637,196.00 SEK 15,236.11 21/08/2024
70,225,628.57 NOK 10,801,000.00 NZD 32,083.57 21/08/2024
22,472,341.46 SEK 1,927,410.19 EUR 49,229.64 21/08/2024
2,885,717.83 usb 2,269,000.00 GBP 15,013.90 21/08/2024
695,637.00 AUD 430,909.15 EUR 1,305.46 05/09/2024
594,686.36 EUR 967,001.00 AUD (6,102.99) 05/09/2024
4,230.82 EUR 3,588.00 GBP 197 05/09/2024
88,311,704.77 EUR 1,005,861,000.43 SEK (177,558.81) 05/09/2024
248,739,819.35 EUR 270,984,350.00 usb (3,745,637.39) 05/09/2024
993,334.00 usb 925,661.54 EUR (42.63) 05/09/2024
121,000.00 CAD 77,852.92 CHF 1,07117 13/09/2024
3,647,000.00 CAD 28,448,459.97 NOK (8,261.55) 13/09/2024
10,742,696.02 CAD 7,847,000.00 usDb 6,008.87 13/09/2024
9,719,070.20 CHF 10,128,792.82 EUR 22,443.85 13/09/2024
10,651,764.67 EUR 120,228,278.68 SEK 73,853.84 13/09/2024
2,242152.74 GBP 2,647,000.00 EUR (5,212.45) 13/09/2024
28,349,901.08 NOK 2,680,000.00 usD (13,100.59) 13/09/2024
2,428,673.64 usb 2,258,000.00 EUR 4,200.91 13/09/2024
(6,898,245.68)

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Flexible Fixed Income Fund

Statement of Derivative Instruments (continued)
Forward Foreign Exchange Contracts (continued)

Amount bought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)

Counterparty: Morgan Stanley Europe SE

3,250,000.00 usb 17,614,675.00 BRL 93,240.44 23/07/2024
29,636,216.18 ZAR 1,576,000.00 usb 45,563.46 23/07/2024
326,410.78 EUR 355,717.00 usb (5:349.45) 16/08/2024
6,534,386.75 usb 5,998,594.66 EUR 95,727.97 16/08/2024
1,697,000.00 EUR 2,984176.20 NZD 5479.63 21/08/2024
6,809,000.00 EUR 29,348,305.68 PLN 20,043.57 21/08/2024
682,177.81 GBP 803,000.00 EUR 1,488.08 21/08/2024
235,647,588.00 JPY 16,250,000.00 NOK (44,671.74) 21/08/2024
1,017,214.30 EUR 1,509,072.00 CAD (10,519.68) 05/09/2024
78,551,876.00 usb 71,946,596.61 EUR 1,241,812.21 05/09/2024

1,442,814.49

Counterparty: Societe Generale SA

31,785,340.95 EUR 26,940,009.00 GBP 33,445.86 05/09/2024

33,445.86

Counterparty: UBS Europe SE

138,008,232.00 JPY 898,000.00 usb (30111.03) 16/08/2024
1,788,000.00 EUR 44,283,485.40 CZK 20,020.70 21/08/2024

(10,090.33)

(14,846,658.87)

(16,536,346.49)

Contracts with identical maturity date, same currency bought and same currency sold have been summed together in the above table.

Credit Default Swaps
Underlying* Buy/Sell Fixed rate Nominal Currency Cost (EUR) Unrealised  Market value Maturity Date
appreciation/ (EUR)
(depreciation) (EUR)
Counterparty: BNP Paribas SA
China Government Internation 7.5% Sell 1.00%  (10,640,000.00) usb 148,428.09 (2,222.95) 146,205.14 20/06/2029
28-10-2027
Colombia Government Internat 10.375% Sell 1.00% (5,010,000.00) usb (152,867.51) (39,628.61) (192,496.12) 20/06/2029
28-01-2033
(4,439.42) (41,851.56) (46,290.98)
Counterparty: BofA Securities Europe SA
Republic of South Africa Gov 5.875% Sell 1.00% (8,730,000.00) usb (508,181.85) 12750810 (380,673.75) 20/06/2029
16-09-2025
(508,181.85) 127,508.10 (380,673.75)
Counterparty: Deutsche Bank AG
Brazilian Government Interna 3.75% Sell 1.00%  (10,640,000.00) usb (142,378.82) (149,817.08) (29219590)  20/06/2029
12-09-2031
Chile Government Internation 3.24% Sell 1.00% (1,860,000.00) usb 38,761.83 (4,990.32) 3377151 20/06/2029
06-02-2028
(103,616.99) (154,807.40) (258,424.39)
Counterparty: Goldman Sachs Bank Europe SE
Malaysia (No ref obligation) Sell 1.00%  (10,640,000.00) usb 277,636.55 (35,664.91) 24197164 20/06/2029
Turkey Government Internatio 11.875% Sell 1.00% (950,000.00) usb (86,944.63) 21,640.58 (65,304.05) 20/06/2029
15-01-2030
190,691.92 (14,024.33) 176,667.59
Counterparty: ICE Clear Credit LLC
CDX-EMS41V1-5Y Sell 1.00%  (52,520,000.00) UsSD  (1,41533878) (132,74733) (1,548,086.11) 20/06/2029
CDX-NAHYS42V1-5Y Sell 5.00% (146,520,000.00) usb 8,517,585.48 136,891.40 8,654,476.88 20/06/2029
CDX-NAIGS42V1-5Y Sell 1.00% (776,300,000.00) usb 15,486,157.94 (594,140.51) 14,892,017.43 20/06/2029
ITRAXX-EUROPES41V1-5Y Sell 1.00% (483,900,000.00) EUR 10,464,142.95 (2,168,056.50) 8,296,086.45 20/06/2029
ITRAXX-XOVERS41V1-5Y Sell 5.00%  (89,990,000.00) EUR 8,234,960.67 (1,753,208.38) 6,481,752.29 20/06/2029
41,287,508.26 (4511,261.32)  36,776,246.94

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Flexible Fixed Income Fund

Statement of Derivative Instruments (continued)
Credit Default Swaps (continued)

Underlying* Buy/Sell Fixed rate Nominal Currency Cost (EUR) Unrealised Market value Maturity Date
appreciation/ (EUR)
(depreciation) (EUR)

Counterparty: JP Morgan SE

Indonesia Government Interna 2.15% Sell 1.00%  (10,640,000.00) usD 133,626.75 (39,552.80) 94,073.95 20/06/2029
28-07-2031

133,626.75 (39,552.80) 94,073.95

Counterparty: Morgan Stanley Europe SE

Mexico Government Internatio 4.15% Sell 1.00%  (10,640,000.00) usb 44,986.24 (90,777.84) (45,791.60) 20/06/2029
28-03-2027
Peruvian Government Internat 8.75% Sell 1.00% (2,370,000.00) usb 38,046.12 (14,830.75) 2321537  20/06/2029
21-11-2033
83,032.36 (105,608.59) (22,576.23)
41,078,621.03 (4,739,597.90)  36,339,02313

(*) (No ref obligation) is disclosed when no underlying reference bond is available in the official RED database from Markit.

Financial Futures Contracts

Description Maturity Date Currency Purchased/ Commitment Unrealised appreciation/ Unrealised appreciation/
Sold contracts in currency (depreciation) from  (depreciation) from contract

27/06/2024 to 28/06/2024 in opening to 27/06/2024 already

Sub-fund base currency (EUR) cashed in Sub-fund base

currency (EUR)

Efficient portfolio management:

AU