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Kempen (Lux) Global Small-cap Fund - Class J-USD

This document provides you with key information about this investment product. It is not marketing
material. The information is required by law to help you understand the nature, risks, costs, potential gains
and losses of this product and to help you compare it with other products.

Product

Kempen (Lux) Global Small-cap Fund - Class
J-USD. This is a sub-fund of Kempen
International Funds SICAV, an undertaking
for collective investment in transferable
securities (UCITS).

Van Lanschot Kempen Investment

Product name

Product manufacturer

Management NV
ISIN LU1894035267
Website www.kempen.com/en/asset-management

Call +31 20 348 8000 for more information

Dutch Authority for the Financial Markets
(AFM) is responsible for supervising Van
Lanschot Kempen Investment Management
NV inrelation to this Key Information
Document. This product is authorised in the
Grand Duchy of Luxembourg. This product
is regulated by the Commission de
Surveillance du Secteur Financier. Van
Lanschot Kempen Investment Management
NV, as Management Company of this
product, is authorised in the Netherlands
and regulated by the Dutch Authority for
the Financial Markets (AFM).

Call number

Regulatory authorisation
and supervision

Production date of this key

information document 1 January 2023

What is this product?

Type
This investment product is a sub-fund of Kempen International Funds
SICAV, a Luxembourg based investment company.

Term
The product has no maturity date. The product manufacturer is not
entitled to terminate the product unilaterally.

Objective

Kempen (Lux) Global Small-cap Fund aims to achieve for investors
long-term capital growth. This product can also generate income for
investors.

This product invests in equity shares of small companies listed on the
global stock exchanges. Van Lanschot Kempen Investment
Management NV selects the investment funds and manages the
portfolio, with the aim of achieving a higher return in the long-term
than the MSCI World Small Cap Index.

This product is actively managed and may hold investments that are
not included in the benchmark. The investment manager is allowed to
deviate significantly from the benchmark.

The product falls under the scope of article 8 of the SFDR which
means that the product promotes environmental and/or social
characteristics. While it does not have as its objective a sustainable
investment, it will have a minimum proportion of sustainable
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investments. The product considers principle adverse impact on
sustainability factors.

For this aim shares will be selected of smaller listed companies, while
at the same time complying with strict exclusion and sustainability
criteria. These are defined as companies with a maximum market
capitalisation at the time of initial purchase of either EUR 8 billion, or
the highest market capitalisation of any company included in the
MSCI World Small Cap Index, whichever is the greater. The portfolio
construction process involves a disciplined end to end framework
initially utilizing proprietary in-house stock filters screening for high
quality and attractively valued stocks. Thereafter, fundamental in-
house research is carried out to identify high conviction investment
ideas. The end result is a portfolio of 60-90 stocks, well-diversified
across all regions and sectors.

Financial derivative instruments such as options, warrants and
futures may be used for hedging purposes and for efficient portfolio
management.

The investment return is determined by the dividend received and
the change in value of the shares of the companies in which it invests.
The (changes in the) expectations regarding economic growth, the
growth in specific market sectors and the success and growth of the
specific companies have an impact on the return. If these
investments are traded in a currency other than the Euro, then
changes in exchange rates also affect the return. In addition, the
return is influenced by the changes that are made to the portfolio.
The product's costs lower the return.

The return will be calculated daily in USD based on the value of the
portfolio.

In the view of the long-term objective and because investments in
equity shares can also yield a negative return, it is recommended to
hold an investment in this product at least 5 years.

The shares of this product can normally be bought or sold on any
business day in Luxembourg.

This product will distribute a cash dividend at least once a year.

Intended retail investor
This product can only be purchased by institutional investors, e.g. for
retail investors in the context of discretionary asset management.

This product is aimed at investors who pursue long-term capital
growth and thereby accept a negative return in a bad investment
year.

Investing in this product is appropriate for both the novice investor
with at least some knowledge of the financial market and investment
products as well as the advanced investor.

This product is aimed at investors who can invest a minimum of USD
50000 and want to be able to subscribe or redeem daily.

This investment is intended as a supplement to a well-diversified
portfolio.

Information for investors
The depositary is BNP Paribas, Luxembourg Branch.

The net asset value will be published daily on the website.



This product is a sub-fund of Kempen International Funds SICAV.
The information about this product is therefore included in the
prospectus and the (semi-)annual reports of Kempen International
Funds SICAV.

The conversion of this product to another product (different sub-
fund of Kempen International Funds SICAV) can be done via a
redemption and subscription order. The conditions for this are
described in the prospectus and can be found on the website.

The risk-indicator and the performance scenarios are based on the
volatility of the share price. The price applied is that of the product
(and over the period before the product launch of an investment in a
comparable share class).

What are the risks and what could I get in
return?

Risk indicator

1 2 3 4 6 7

Higher risk »

The risk indicator assumes you keep the product for 5 years. The
actual risk can vary significantly if you cash in at an early stage
and you may get back less. You may not be able to cash in early.
You may have to pay significant extra costs to cash in early.

< Lower risk

The summary risk indicator is a guide to the level of risk of this
product compared to other products. It shows how likely it is that the
product will lose money because of movements in the markets or
because we are not able to pay you.

We have classified this product as class 5 out of 7, which is a medium-
high risk class. This rates the potential losses from future
performance at a medium-high level, and poor market conditions will
likely impact the capacity to pay you.

Be aware of currency risk. You will receive payments in a different
currency, so the final return you will get depend on the exchange
rate between the two currencies. This risk is not considered in the
indicator shown above.

Due to effects of unusual market conditions, other risks could be
triggered. Please see the prospectus for more detail.

This product does not include any protection from future market
performance so you could lose some or all of your investment.

Performance scenarios

What you will get from this product depends on future market
performance. Market developments in the future are uncertain and
cannot be accurately predicted.

The unfavourable, moderate, and favourable scenarios shown are
illustrations using the worst, average, and best performance of the
product (and over the period before the product launch of an
investment in a comparable share class) over the last 10 years.
Markets could develop very differently in the future.

Recommended holding period: 5 years
Example Investment: 10 000 USD

If you exit after 1| If you exit after 5

Scenarios ‘
year years
Mini There is no minimum guaranteed return. You could
inimum R

lose some or all of your investment

What you

might get back 1360USD 1190USD
Stress after costs

Average return _86.44.% J347%

each year

What you

might get back 7070 USD 8470 USD
Unfavourable after costs

Average return 229.26% 2327%

eachyear

What you

might get back 10800 USD 16 780 USD
Moderate after costs

Average return 7.97% 10.91%

each year

What you

might get back 19820 USD 22880USD
Favourable after costs

Average return 98.2% 18%

each year

The figures shown include all the costs of the product itself, but may
not include all the costs that you pay to your advisor or distributor.
The figures do not take into account your personal tax situation,
which may also affect how much you get back.

The stress scenario shows what you might get back in extreme
market circumstances.

Unfavourable: This type of scenario occurred for an investment in
this product (and over the period before the product launch of an
investment in a comparable share class) between September 2021
and November 2022.

Moderate: This type of scenario occurred for an investment in this
product (and over the period before the product launch of an
investment in a comparable share class) between December 2014
and November 2019.

Favourable: This type of scenario occurred for an investment in this
product (and over the period before the product launch of an
investment in a comparable share class) between July 2016 and June
2021.

What happens if Van Lanschot Kempen
Investment Management NV is unable to pay
out?

The product’s assets are held separately from Van Lanschot Kempen
Investment Management NV and safeguarded by a depositary. A
pay-out of the product’s assets is thus not affected by the financial
position or potential default of Van Lanschot Kempen Investment
Management NV . BNP Paribas, Luxembourg Branch has been
appointed as depositary of the product’s assets.

What are the costs?

The person advising on or selling you this product may charge you
other costs. If so, this person will provide you with information about
these costs and how they affect your investment.

Costs over time

The tables show the amounts that are taken from your investment to
cover different types of costs. These amounts depend on how much
you invest, how long you hold the product and how well the product
does. The amounts shown here are illustrations based on an example
investment amount and different possible investment periods.

We have assumed:

— In the first year you would get back the amount that you invested
(0% annual return). For the other holding periods we have assumed
the product performs as shown in the moderate scenario

—EUR 10000 is invested
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If you exit after 1year If you exit after 5 years

Total costs 149 USD 891USD

Annual cost impact (*) 1.49% 1.15 % each year

(*) “This illustrates how costs reduce your return each year over the
holding period. For example it shows that if you exit at the
recommended holding period your average return per year is
projected to be 12.06% before costs and 10.91% after costs.”

Composition of Cost

One-off costs upon entry or exit If you exit
after 1 year
Entry costs 0.30% is the current upward swing 30USD

factor that can be applicable of the
amount you pay when entering this
investment. An upward swing
factor is calculated if there are
more buyers than sellers on the day
you buy this product. The swing
factor can be changed, due to
market circumstances, but has a
maximum of 5.00%.

Exit costs 0.25% is the current downward 25USD
swing factor that can be applicable

of your investment before it is paid

out to you. A downwards swing

factor is calculated if there are

more sellers than buyers on the day

you sell your product. The swing

factor can be changed due to

market circumstances but has a

maximum of 5.00%.

Ongoing costs taken each year

Management feesand [0.91% of the value of your 93 USD
other administrative | investment per year. This is an
or operating costs estimate based on actual costs over

the last year.

Transaction costs 0.01% of the value of your 1USD
investment per year. This is an

estimate of the costs incurred when

we buy and sell the underlying

investments for the product. The

actual amount will vary depending

on how much we buy and sell.

Incidental costs taken under specific conditions

Performance fees There is no performance fee for this 0uUsD

product.

How long should I hold it and can I take money
out early?

Recommended holding period: 5 years

Given the nature of the underlying investments of the product and its
objective in the long-term, a minimum holding period of 5 years is
recommended.

Buy and sell orders for this product can be placed on any business
day in Luxembourg.

How can I complain?

You can submit your complaint via complaint@kempen.nl or by
regular mail. We will confirm receipt of your complaint within two
weeks. You can expect a response from us within 6 weeks of this
confirmation.

Website www.kempen.com/en/asset-management/about-
kem/complaints-procedure

Postal address PO Box 75666, 1070 AR Amsterdam, The
Netherlands

E-mail complaint@kempen.nl

If you have filed a complaint with us as a private individual and
disagree with the outcome of your complaint, you can contact the
Dutch Institute for Financial Disputes (Kifid) and / or the court.
Information about the Kifid procedure can be found on www.kifid.nl.

Other relevant information
Past Performance

The past performances of this product can be found on
www.kempen.com/en/asset-management and directly via this link
(https://api.kneip.com/v1/documentdata/permalinks/KPP_LU18940
35267_en_LU.pdf). In this document the past performance is
presented over the past 2 years.

Previous performance scenarios

The performance scenarios shown in this document are calculated on
amonthly basis. The previous performance scenarios for this product
can be found on www.kempen.com/en/asset-management and
directly via this link
(https://api.kneip.com/v1/documentdata/permalinks/KMS_LU18940
35267_en_LU.xlIsx).
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