The Jupiter Global Fund -

Jupiter Climate Change Solutions

Simplified Prospectus — October 2011

J UPITER

Simplified Pro

pec

This Simplified Prospectus contains key information abhout The Jupiter Global Fund —

Jupiter Climate Change Solutions (the ‘Fund’). This Simplified Prospectus does not comprise a description of all the sub-funds of The Jupiter Global
Fund currently existing, for which separate Simplified Prospectuses are available. If you would like more information before you invest, please consult the
full Prospectus. For details about the Fund'’s holdings please see the most recent annual or semi-annual report and accounts (when issued) of The Jupiter
Global Fund (the ‘Company’). The rights and duties of the investor as well as the legal relationship with the Fund are laid down in the full Prospectus.
Unless defined in this document, defined terms shall bear the same meaning as in the full Prospectus.

I Important Information

The Fund is a sub-fund of the Company, an open-ended investment
fund with multiple sub-funds incorporated under the laws of the
Grand Duchy of Luxembourg. The Company was incorporated on

22 September 2005 and exists for an unlimited period. The Fund was
launched on 30 September 2005.

The Company qualifies as an undertaking for collective investment
in transferable securities as a société d'investissement a capital

variable under Part | of the Luxembourg law of 17 December 2010 on
undertakings for collective investment (the 2010 Law’).

The base currency of the Fund is the Euro. Shares of each Class may
however be purchased in any freely convertible currency at such
conversion rates as may be determined by the Custodian and at the
exchange rate risk of the investor, as more fully described in section
headed ‘How to Subscribe’ in the full Prospectus.

I Investment Objective and Policy

The investment objective of the Fund is to generate long term capital
growth from investment worldwide in companies that are responding
positively to the challenge of environmental sustainability and
climate change.

The Fund will invest primarily in worldwide equity and equity related
securities (including listed preference shares, listed convertible
unsecured loan stock, listed warrants and other similar securities). The
portfolio will principally comprise of companies considered by the
Investment Manager to provide products or services which contribute
to environmental improvement, facilitate adaptation to the impacts
of climate change or help mitigate the impacts of climate change.

Subject to the limits set out in section headed ‘Investment
Restrictions’ in the full Prospectus, the Fund will have the ability: to
hedge against directional risk using index futures and/or cash; to hold
bonds and warrants on transferable securities; to use options and
futures for hedging purposes and for efficient portfolio management;
to enter into portfolio swaps; to use forward currency contracts; and
to hold liquid assets on an ancillary basis.

It is the Investment Manager’s view that environmental solutions
businesses will have deep, long-term structural impact across three
key areas — infrastructure, resource efficiency and demographics.
The Investment Manager believes the new categories better
communicate the link between environmental and economic issues.
They also reflect the Investment Manager’s belief that investment
in environmental solutions businesses is an investment in long-term
global structural growth.

Infrastructure

There has been a marked increase in global infrastructure spending

in recent years as emerging market economies look to support rapid
growth and mature economies seek to modernise. Patterns in both
emerging and developed markets have trended towards infrastructure
of lower environmental impact (i.e. less pollution, more alternative
energy sources etc.) in recognition of its longer-term economic
benefits. This is creating opportunities for businesses involved

in renewable energy generation, smart electrical grids, clean and

wastewater systems, engineering consultants, transport infrastructure
and communication networks.

Resource efficiency

Increased global demand for natural resources has stimulated
significant investment in resource efficiency (i.e. lower impact methods
of using existing resources such as energy, water and land, as well as
resource recycling). This is presenting opportunities for businesses
involved in energy and water efficiency, wastewater recycling, air
pollution technology, waste recycling (from residential to industrial
materials) and sustainable agriculture and land management.

Demographics

Rising populations and changing demographic patterns around the
world create unique challenges when it comes to environmental

and economic sustainability. Ageing populations in the West are
putting pressure on healthcare, for example, while a growing

global population is affecting agriculture and food production.

These challenges have created opportunities for businesses that

are providing sustainable, low impact solutions in sustainable
consumption, public transport, health, agriculture and education. The
Fund continues to use a stock-focused investment approach. Taking a
long-term bottom-up approach to investment and every stock within
the portfolios is there on its own fundamental merits. These are
companies with strong management teams, sound balance sheets and
defendable market positions that convert a high proportion of profit
into cash. While the Fund is global in scope, specific geographical
exposures are a consequence of stock picking process rather than
targeted asset allocation.

Full details can be found on Jupiter’s website at
www.jupiterinternational.com

Definitions used in this Simplified Prospectus:
e ‘NOK’ means Norwegian Krone, the legal currency of Norway; and
e ‘SEK’ means Swedish Krona, the legal currency of Sweden.

For further details, please consult the full Prospectus.

I Specific Risk Factors

The Fund is exposed to stock markets fluctuations and depends on
the financial performance of the companies in which it invests its
assets. More particularly, the Fund is exposed to the following risks:

Risks Related to Investments in Equities (including ordinary and
preference shares)

Experience has shown that equities and securities of a share-like
character may be subject to strong price fluctuations. That is why

they offer the possibility of considerable price gains, but also involve
the corresponding risks. Share prices are influenced above all by the
profits or otherwise of individual enterprises and sectors as well as
macro-economic developments and political perspectives which
determine the expectations of the securities markets and thus the
movement of prices.
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Risks Related to Investments in Fixed-Interest Securities (including
convertible debt securities)

Price changes in fixed-interest securities are influenced predominantly
by interest rate developments in the capital markets, which in turn
are influenced by macro-economic factors. Fixed-interest securities
could suffer when capital market interest rates rise, while they

could increase in value when capital market interest rates fall. The
price changes also depend on the term or residual time to maturity
of the fixed-interest securities. In general, fixed-interest securities
with shorter terms have less price risks than fixed-interest securities
with longer terms. However, they generally have lower returns and,
because of the more frequent due dates of the securities portfolios,
involve higher re-investment costs.

Risk Related to Investments in Warrants

In addition to the above risks involved with securities and exchange
rate changes, warrants carry the risk, but also the opportunity, of
what is known as leverage. This leverage is produced, for example,
with call warrants through the lower capital investment when the
warrants are purchased compared with a direct purchase of the
underlying assets. The same applies for put warrants. The greater the
leverage, the greater the change of price of the warrant in the event
of a change in the prices of the underlying assets (in comparison

to the subscription price set forth in the option conditions). The
opportunities and risks of warrants increase as the leverage increases.
Since warrants are generally issued only for a limited term, it cannot
be ruled out that they will be valueless at the date of maturity if the
price of the underlying assets falls below the subscription price fixed
when the call warrants were issued or exceeds the subscription price
fixed when the put warrants were issued.

Risks Related to Investments in Equity Related Securities

The Fund may invest in equity related securities, including but not
limited to financial derivative instruments, options, swaps, futures
and forward contracts, warrants, convertible bonds and preference
shares. Equity related securities may not be listed and are subject to
the terms and conditions imposed by their issuers. There may be no
active market in equity related securities and therefore investments
in equity related securities can be illiquid. In order to meet realisation
requests, the Company relies upon the issuers of the equity related
securities to quote a price to unwind any part of the equity related
securities that will reflect the market liquidity conditions and the size
of the transaction. There is a risk that the issuers of equity related
securities will not settle a transaction due to a credit or liquidity
problem and the Fund may suffer a loss (including a total loss).
Investments in equity related securities do not entitle the investors
to the beneficial interest in the underlying securities nor to make any
claim against the company issuing the securities. Fluctuations in the
exchange rate between the denomination currency of the underlying
shares and the equity related securities will affect the value of the
equity related securities, the redemption amount and the distribution
amount on the equity related securities.

There can be no guarantee that any appreciation in the value of the
Fund’s investments will occur and investors may not get hack the full
value of their investment.

For further details, please consult the full Prospectus.

I Investment Details

Profile of the typical investor

This Fund may be suitable for investors with a broad attitude to risk
looking for a long term investment opportunity in line with its Investment
Objective and Policy. An investment in the Fund will not be suitable

for investors seeking solely an index-linked return on their investment.
Investment in the Fund should be regarded as long term in nature and
may not be suitable as a short term investment. Typical investors in

the Fund are expected to be asset and wealth managers regulated or
authorised by the relevant local regulator, retail private clients who will
invest through suitably authorised intermediaries and private individuals
who are experienced in making equity investments and who have the
resources to withstand the risks associated with them.

Classes of Shares
For the time being, the Fund is offering
Class L Euro
Class L US Dollar
Class L Sterling
Class L Norwegian Krone

Class L Swedish Krona
Dividend policy

Class L Euro Accumulation of income

Class L US Dollar Accumulation of income

Annual dividend with automatic

Class L Sterling reinvestment by default

Class L Norwegian Krone Accumulation of income

Class L Swedish Krona Accumulation of income

'Prospective investors in the UK should note that the Sterling Class will be subject to the
UK ‘Distributing Fund’ regime for accounting periods ending on or before 30 September
2011. Further details of this regime are set out in the full Prospectus.

Fees and Expenses

To be borne by the Shareholder
Class L

Fees

Swedish
Krona

Norwegian

US Dollar
Krone

Euro Sterling

Initial Subscription Price on activation of new Share Classes:

€10 ussio £10 NOK 10 SEK 10
plus Initial | plus Initial | plus Initial | plus Initial | plus Initial
Charge Charge Charge Charge Charge

Initial Charge (in addition to the Initial Subscription Price):
up to 5% of the Net Asset Value per Share.

Conversion Fee:
up to 1% of gross amount being switched.

To be borne by the Fund

Class L
Fees
Euro US Dollar | Sterling l'zlrzrn\t;egian i\:(;eriiSh
Management Fee (up to)*
1.50% 1.50% 1.50% 1.50% 1.50%
Performance Fee
None None None None None

Administrator, Custodian and Management Company costs (up to)**

0.155% 0.155% 0.155% 0.155% 0.155%
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*The management fee is calculated on the basis of the average daily
Net Asset Value of the Fund. It is payable monthly in arrears. The fee
actually charged and applicable to each Class of Shares within the
limits set forth above will be published in the annual and semi-annual
reports of the Company.

**Management Company fees are calculated on a sliding scale not
exceeding 0.075% per annum calculated on the Net Asset Value of the
Fund with an overall minimum annual fee of €10,000 per Fund. Fees
for administration, transfer agency and depository bank services are
calculated on a sliding scale not exceeding 0.08% per annum calculated
on the Net Asset Value of the Fund. The Fund is also subject to custody
safe keeping fees calculated by reference to basis point charges that
vary depending upon the country of domicile of securities within the
Fund's portfolio. In addition, the Fund is subject to transaction charges
expressed as a flat fee per trade that varies according to the country

of domicile of the securities traded. In addition to the fees and charges
identified herein, the Fund will be subject to normal banking and
brokerage fees and commissions on transactions relating to the assets
and liabilities of the Fund and any reasonable out of pocket expenses
incurred in connection with the Fund and chargeable to the Fund.

Total Expense Ratio (TER)

Class L Class L Class L e h Clasg .
; Norwegian | Swedish
Euro US Dollar Sterling
Krone Krona
2.00% 2.00% 2.00% N/A N/A

The TER is the ratio of gross amount of expenses of the Fund to its
average net assets (excluding transaction fees) of the elapsed year and
might be exceeded during the current year.

Portfolio Turnover Rate (PTR)
=-20.00%

The PTR is calculated at the level of the Fund by adding the total of
securities transactions (purchases and sales) and subtracting that total
from the total subscription and redemption of Shares of the Fund and
dividing this result by the average monthly net asset value of the Fund
and by multiplying the result by 100.

Calculation of the Net Asset Value per Share

The prices of the Shares of each Class are determined at 1.00pm
Luxembourg time (the ‘Valuation Point’) on every Business Day
(the ‘Valuation Day’).

How to buy Shares

Applications must be received by the Administrator prior to 1.00pm
Luxembourg time (the ‘Dealing Deadline’) on a Valuation Day. Shares
will be purchased at the Subscription Price calculated as at the
Valuation Point, plus an Initial Charge, if applicable. Applications
received by the Administrator after the Dealing Deadline on a
Valuation Day will be dealt with at the Valuation Point on the
following Valuation Day.

How to convert Shares

Conversion facilities are available to all Shareholders wishing to convert
all or part of their holding from the Fund to another. Conversions
between sub-funds of the Company are made at the relevant
Subscription Price and Redemption Price (subject to any conversion

fee, if applicable) and may only be made into the equivalent Class in
the Fund into which the Shareholder wishes to convert. Conversion
requests should be presented directly to the Administrator.

How to redeem Shares

Redemption requests must be received by the Administrator prior
to the Dealing Deadline on a Valuation Day. Shares will be redeemed
at the Redemption Price of the Fund calculated as at the Valuation
Point on such Valuation Day. Redemption requests received by the
Administrator after the Dealing Deadline on a Valuation Day will be
dealt with at the Valuation Point on the following Valuation Day.

Publication of prices

The prices of the Shares of each Class will be published on
www.jupiterinternational.com and at the registered office of the
Company on every Valuation Day. Price information is also available on
request from the Distributors and from the Administrator in Luxembourg.

Information on Initial Subscription and minimum holding in
each Class

Minimum

Minimum Initial | Incremental Minimum
Share Class Investment Investment Holding
L Euro €1,000 €50 €1,000
L US Dollar USs$1,000 USS$50 US$1,000
L Sterling £1,000 £50 £1,000
L Norwegian NOKI0,000 | NOK 500 NOK 10,000
Krone
L Swedish Krona | SEK 12,000 SEK 600 SEK 12,000

Taxation of the Fund

The Fund is solely liable to an annual tax in Luxembourg (‘taxe
d’abonnement’) calculated at the rate of 0.05% per annum computed
on the Net Asset Value of each Class. This tax is calculated at the end
of the quarter to which the tax relates and payable quarterly.

No Stamp Duty or other tax is payable in Luxembourg in connection
with the issue of Shares of the Fund.

EU Tax Considerations

The Council of the EU adopted, on 3 June 2003, Council Directive
2003/48/EC on taxation of savings income in the form of interest
payments (the ‘Directive’). The Directive was implemented in
Luxembourg by a law of 21 June 2005 (the ‘EUSD Law’). Under the
EUSD Law, dividend and/or redemption proceeds from Shares of the
Fund paid to individuals may be subject to withholding tax or give rise
to exchange of information with tax authorities. Whether the EUSD
Law will be applicable in any particular case and the implications
arising therefrom depend on various factors, such as the asset class of
the Fund, the location of the paying agent used and the tax residence
of the shareholders concerned. Although more details on the
implications of the Directive and the EUSD Law are contained in the
full Prospectus, investors should also seek advice from their financial
or tax legal adviser.

Performance of the Fund
JGF Climate Change Solutions

FTSE World Series World Index
(Total Return)

Year on Year % Growth -
ending 30 September 2010

20

Percentage Change

20

30 L I I I I I I I I I I
30.09 30.09 30.09 30.09 30.09 3009 3009 3009 30.09 30.09
09-10 08-09 07-08 06-07 05-06 04-05 03-04 02-03 01-02 00-01

Source: Financial Express, in EUR, gross total return, to 30,/09./2010

Past performance is not necessarily a guide to future performance.

Gross Return Bid-Bid month end performance table, of Jupiter Climate Change Solutions Fund and
FTSE World Series World Index (Total Return). Rebased in Euros.

Name 30/09 30/09 30/09 30/09 30/09
09/10 08/09 07/08 06/07 05/06

JGF Climate . R

Change Solutions 812 12.52 2312 14.55 9.29

FTSE World Series

World Index 15.71 -3.54 -24.79 10.00 9.87

(Total Return)
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Performance of the Fund

1 Year 3 Years 5Years | Since Launch
Rank 255 /294|200 / 254|100 / 180 56 / 90
Performance 8.12 -27.28 -8.96 -18.70
Benchmark 15.71 -16.05 146 1.89
Sector Average 14.06 -19.28 -6.11 -10.52
Quartile Ranking 4 4 3 3

Documentation

e Copies of the full Prospectus, the articles, the latest annual
and semi-annual reports and accounts (when issued) as well as
copies of the Simplified Prospectuses of the other sub-funds of
the Company are available on request from the Distributors, the
Custodian or from the Administrator;

e Copies of the above mentioned documents as well as of the
agreements entered into by the Company are also available for
inspection during normal business hours on any bank business day in
Luxembourg (a ‘Business Day’) at the registered offices of each of the
Company, the Custodian and the Paying Agents appointed in each of
the countries in which the Fund is authorised for distribution.

I Additional Information

Promoters
Jupiter Asset Management (Bermuda) Limited
Jupiter Asset Management Limited

Supervisory Authority
Commission de Surveillance du Secteur Financier, Luxembourg

ISIN Codes

Class L Euro LU0231118026
Class L US Dollar LUO300038618
Class L Sterling LU0279091325
Class L Norwegian Krone LU0329070162
Class L Swedish Krona LU0329070329
SEDOL

Class L Euro 7510621

Class L US Dollar BIX2270

Class L Sterling B1X2269

Class L Norwegian Krone B296187

Class L Swedish Krona B2961LO

WKN

Class L Euro AOHFOU

Class L US Dollar AOMRMY
Class L Sterling AOMRMZ
Class L Norwegian Krone AONBGQ
Class L Swedish Krona AONBGR
Clearstream Common Code

Class L Euro 23111802

Class L US Dollar 30003861
Class L Sterling 27909132
Class L Norwegian Krone 32907016
Class L Swedish Krona 32907032

Registered Office of the Fund
16, Boulevard d’Avranches, B.P. 413, L-2014 Luxembourg

Management Company
RBS (Luxembourg) S.A., 33 rue de Gasperich,
L-5826 Hesperange, Luxembourg

Investment Manager

Jupiter Asset Management (Bermuda) Limited,
Cumberland House, 3rd Floor, 1 Victoria Street,
Hamilton HMT11, Bermuda

Investment Adviser
Jupiter Asset Management Limited, 1 Grosvenor Place,
London SW1X 7)), United Kingdom

Custodian Bank, Administrator, Registrar and Transfer Agent
and Luxembourg Paying Agent

HSBC Securities Services (Luxembourg) S.A.,

16, Boulevard d’Avranches, B.P. 413, L-2014 Luxembourg

Distributors

e Jupiter Asset Management (Bermuda) Limited,
Cumberland House, 3rd Floor, 1 Victoria Street,
Hamilton HM11, Bermuda

® Jupiter Asset Management Limited,
1 Grosvenor Place, London SW1X 7)), United Kingdom

e Jupiter Asset Managers (Jersey) Limited,
Ground Floor, 4 Wharf Street, St. Helier, Jersey, JE2 3NR,
Channel Islands

® Jupiter Asset Management (Asia) Private Limited,
Level 31, Six Battery Road, Raffles Place, Singapore 049909

Auditor
Ernst & Young S.A., 7, rue Gabriel Lippmann, L-5365 Munsbach,
Luxembourg



