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IMPORTANT INFORMATION

This document contains important information and should be read carefully before investing. If you
have any questions about the content of this Prospectus you should consult your broker, intermediary,
bank manager, legal adviser, financial accountant or other independent financial adviser.

The value of the Shares and any income from them may go down as well as up and accordingly an
investor may not get back the full amount invested.

Investors should note that the Commodity Swap Funds and the Equity Swap Funds will pursue their
investment policies principally through investment in financial derivative instruments.

An investment in the Funds of the Company should not constitute a substantial proportion of an
investment portfolio and may not be suitable for all investors. Please refer to the "Risk Factors” section
for more information. As determined as at the date of this Prospectus, the Net Asset Value of each of
iShares J.P. Morgan $ EM Bond CHF Hedged UCITS ETF (Dist), iShares J.P. Morgan $ EM Bond EUR
Hedged UCITS ETF (Dist), iShares MSCI Japan CHF Hedged UCITS ETF (Acc), and iShares MSCI World
CHF Hedged UCITS ETF (Acc) is likely to have a high volatility due to the nature of the investment
policies of these Funds as reflected in their risk and reward profiles as set out in the relevant KIID or
KID.

Capitalised terms used in this Prospectus are defined on pages 7 to 14.

The distribution of this Prospectus and the offering or purchase of the Shares of the Company may be restricted in
certain jurisdictions. No persons receiving a copy of this Prospectus or the accompanying Account Opening Form
and Dealing Form in any such jurisdiction may treat this Prospectus or such Account Opening Form and Dealing
Form as constituting an invitation to them to purchase or subscribe for Shares, nor should they in any event use
such Account Opening Form and Dealing Form, unless in the relevant jurisdiction such an invitation could lawfully
be made to them and such Account Opening Form and Dealing Form could lawfully be used. Accordingly, this
Prospectus does not constitute an offer or solicitation by anyone in any jurisdiction in which such offer or solicitation
is not lawful or in which the person making such offer or solicitation is not qualified to do so or to anyone to whom
it is unlawful to make such offer or solicitation. It is the responsibility of any persons in possession of this Prospectus
and any persons wishing to apply for Shares pursuant to this Prospectus to inform themselves of, and to observe,
all applicable laws and regulations of any relevant jurisdiction. Prospective applicants for Shares should inform
themselves as to the legal requirements of so applying and subscribing, holding or disposing of such Shares and
any applicable exchange control regulations and taxes in the countries of their respective citizenship, residence,
incorporation or domicile, including any requisite government or other consents and the observing of any other
formalities.

The Shares of each Fund will normally be primarily listed and admitted for trading on the main market of the LSE
(but may be primarily listed on an alternative stock exchange). It is also intended that the Shares of each Fund
will be listed and admitted for trading on a number of other stock exchanges (including without limitation, Xetra,
SIX Swiss Exchange, Euronext, Borsa Italiana, Bolsa Mexicana de Valores (Mexican Stock Exchange) and CBOE
(Chicago Board Options Exchange)) but the Company does not warrant or guarantee that such listings will take
place or continue to exist. In the event that such listings do take place, the primary listing of the Shares of the
Funds will normally be on the main market of the LSE (although a number of Funds may be primarily listed on an
alternative stock exchange) and any other listings shall be secondary to the primary listing.

For details of where Shares are listed or admitted for trading, please refer to the official iShares website
(www.ishares.com).

It is possible that in certain jurisdictions, parties entirely unaffiliated with the Company (and any Fund), the
Manager or the Investment Manager, may make the Shares of any Fund(s) available for investment by investors
in those jurisdictions through off market trading mechanisms. Neither the Company, nor the Manager, nor the
Investment Manager, endorse or promote such activities and are not in any way connected to such parties or these
activities and do not accept any liability in relation to their operation and trading.

The Shares have not been, and will not be registered under the 1933 Act or the securities laws of any
of the states of the United States. The Shares may not be offered or sold directly or indirectly in the
United States or for the account or benefit of any US Person. Any re-offer or resale of any of the Shares
in the United States or to US Persons may constitute a violation of US law.

Shares may not, except pursuant to a relevant exemption, be acquired or owned by, or acquired with
the assets of an ERISA Plan.

Additionally, Shares may not be acquired by a person who is deemed to be a US Person under the 1940
Act and regulations thereunder or a person who is deemed to be a US Person under the CEA and
regulations thereunder.

The Shares have not been, nor will they be, qualified for distribution to the public in Canada as no
prospectus for the Company has been filed with any securities commission or regulatory authority in
Canada or any province or territory thereof. This document is not, and under no circumstances is to be
construed, as an advertisement or any other step in the furtherance of a public offering of Shares in



Canada. No Canadian Resident may purchase or accept a transfer of Shares unless he is eligible to do
so under applicable Canadian or provincial laws.

In order to ensure compliance with the restrictions referred to above, the Company is, accordingly, not
open for investment by any non-Qualified Holder except in exceptional circumstances and then only
with the prior consent of the Directors or Manager. A prospective investor may be required at the time
of acquiring Shares to represent that such investor is a Qualified Holder and is not acquiring Shares
for or on behalf of a non-Qualified Holder. The granting of prior consent by the Directors to an
investment does not confer on the investor a right to acquire Shares in respect of any future or
subsequent application.

Applicants for Shares will be required to declare if they are a US Person. Investors (whether they invested through
the Primary Market or the Secondary Market) are required to notify the Administrator immediately in the event
that they cease to be a Qualified Holder. Where the Company becomes aware that any Shares are directly or
beneficially owned by a non-Qualified Holder, it may redeem the Shares so held compulsorily and may also impose
a fee on each such person who is not a Qualified Holder to compensate the Company for any loss it has suffered
(or may suffer) in respect of such holding of Shares.

Each Fund which invests physically in Indian securities ("Fund with India Exposure") is required to be registered
as a Category II FPI under the SEBI Regulations. In order to be registered as a Category II FPI, each Fund with
India Exposure is required to demonstrate that it satisfies the following broad based criteria: (i) The Fund must
have a minimum of 20 investors including, both, direct investors and underlying investors in pooling vehicles. (ii)
No investor shall hold over 49% of the Shares (by number and value) of the Fund. Institutional investors who hold
over 49% of a Fund with India Exposure must themselves comply with broad based criteria. Underlying beneficial
owners who hold over 25% of the Fund are required to provide their consent to the FPI registration and, to that
end, have their client information disclosed to the relevant depository participant and Securities and Exchange
Board of India. For the reasons above, no investor in a Fund with India Exposure may hold over 49% of
Shares (by number and value) of the Fund (apart from Common Depositary’s Nominee). Any investor
who holds more than 25% of the Shares (by number and value) of a Fund with India Exposure hereby
consents to the FPI registration of the relevant Fund and consents to have their client information
disclosed to the Company and to the relevant depository participant and SEBI by brokers, custodians,
nominees, local Central Securities Depositaries, International Central Securities Depositaries, and any
other intermediary and by the Company and its service providers.

Shares in each Fund with India Exposure have not been and will not be registered under the laws of India and are
not intended to benefit from any laws in India promulgated for the protection of shareholders. Shares in each Fund
with India Exposure are not being offered to, and may not be, directly or indirectly, sold or delivered within India,
acquired by, transferred to or held for the benefit of an Indian Origin Restricted Entity or to any person for re-
offering or re-sale directly or indirectly to an Indian Origin Restricted Entity. The Company does not knowingly
permit the sale of Shares of each Fund with India Exposure or any beneficial interests therein to Indian Origin
Restricted Entities.

A prospective investor in a Fund with India Exposure may be required at the time of acquiring Shares (or
subsequently) to represent that such investor is not an Indian Origin Restricted Entity and/or is not acquiring
Shares for or on behalf of an Indian Origin Restricted Entity. Shareholders in a Fund with India Exposure are
required to notify the Company and Investment Manager immediately in the event that they become Indian Origin
Restricted Entities or hold Shares for the benefit of Indian Origin Restricted Entities. The Company, the Manager
or the Investment Manager may request information from Shareholders on themselves and the beneficial owners
of the Shares for the purpose of determining whether or not the Shareholders or the beneficial owners are Indian
Origin Restricted Entities. By investing in a Fund with India Exposure (whether directly or indirectly), investors
consent to the provision of such information and to any disclosure of such information to the Company, the Manager
and the Investment Manager.

If it comes to the attention of the Company that any Shares in a Fund with India Exposure are legally or beneficially
owned, directly or indirectly, by any person in breach of the above restrictions, whether alone or in conjunction
with any other person, it will, to the extent the Shares can be identified and redeemed, compulsorily redeem the
Shares so held. Where Shares are compulsorily redeemed, the investor will receive the proceeds less costs incurred
and less such amounts as may be required to compensate or indemnify the Company, the Manager and the
Investment Manager for any loss suffered (or may be suffered) by any of them in respect of the holding of Shares
by or for the benefit of an Indian Origin Restricted Entity.

If any Shareholder or beneficial owner fails to disclose the requested information and, due to such nondisclosure
or inadequate disclosure, the Directors believe there is an issue regarding such Shareholder and/or the beneficial
owner being an Indian Origin Restricted Entity, the Company will, to the extent the Shares can be identified and
redeemed, compulsorily redeem the Shares in the relevant Fund with India Exposure held by or for the benefit of
such person.

Where Shares are compulsorily redeemed, the investor will receive any proceeds less costs incurred and less such
amounts as may be required to compensate or indemnify the Company, the Manager and the Investment Manager
for any loss suffered (or may be suffered) by any of them in respect of the holding of Shares by or for the benefit
of such person.

Any person who breaches any of the above restrictions shall indemnify each of the Company, the Manager and the
Investment Manager from any losses or claims suffered or incurred by any of them in connection with such breach.



Shares are offered only on the basis of the information contained in the current Prospectus and the latest annual
report and audited financial statements and any subsequent semi-annual report and unaudited financial statements.
These reports will form part of this Prospectus.

Any further information or representation given or made by any dealer, salesman or other person should be
disregarded and, accordingly, should not be relied upon.

Statements made in this Prospectus are based on the Directors’ understanding of the law and practice currently in
force in Ireland and are subject to changes therein. Figures contained in this Prospectus are accurate as at the
date of this Prospectus only and are subject to changes therein.

This Prospectus may also be translated into other languages. Any such translation shall only contain the same
information and have the same meaning as the English language Prospectus. To the extent that there is any
inconsistency between the English language Prospectus and the Prospectus in another language, the English
language Prospectus will prevail, except to the extent (and only to the extent) that it is required by law of any
Jjurisdiction where the Shares are sold, that in an action based upon disclosure in a Prospectus in a language other
than English, the language of the Prospectus on which such action is based shall prevail. Any disputes as to the
terms of the Prospectus, regardless of the language of the Prospectus, shall be governed by and construed in
accordance with the laws of Ireland. Additionally, each investor irrevocably submits to the jurisdiction of the courts
of Ireland for resolution of any disputes arising out of or in connection with the offering of Shares in the Company.

The Company may make application to register and distribute its Shares in jurisdictions outside Ireland. In the
event that such registrations take place, local regulations may require the appointment of paying/facilities agents
and the maintenance of accounts by such agents through which subscription and redemption monies may be paid.
Investors who choose or are obliged under local regulations to pay/receive subscription/redemption monies via an
intermediary rather than directly to the Depositary bear a credit risk against that intermediate entity with respect
to (a) subscription monies prior to the transmission of such monies to the Depositary and (b) redemption monies
payable by such intermediate entity to the relevant investor. The fees and expenses in connection with the
registration and distribution of Shares in such jurisdictions, including the appointment of representatives,
distributors or other agents in the relevant jurisdictions and the production of local country information documents,
will be at normal commercial rates and may be borne by the Company and/or the Funds.

This Prospectus, and the KIID or KID for the relevant Fund and/or Share Class should each be read in its entirety
before making an application for Shares.

While not forming part of the investment objectives or investment policies of the Funds, investors should note the
provisions relating to taxation in Germany set out in the section entitled "German Taxation".

For NOTICE TO RESIDENTS OF THE KINGDOM OF SAUDI ARABIA:

This document may not be distributed in the KSA except to such persons as are permitted under the Investment
Funds Regulations issued by the Capital Market Authority. The Capital Market Authority does not make any
representation as to the accuracy or completeness of this document, and expressly disclaims any liability
whatsoever for any loss arising from, or incurred in reliance upon, any part of this document. Prospective
subscribers of the securities offered hereby should conduct their own due diligence on the accuracy of the
information relating to the securities to be offered. If you do not understand the contents of this document, you
should consult an authorised financial adviser.

DATA PROTECTION

Investors should note that the Company and/or Manager may handle their personal data (within the
meaning of GDPR, "Personal Data") or Personal Data of individuals connected with an investor's
directors, officers, employees and/or beneficial owners.

The privacy notice prepared in respect of the Company and the Manager in its capacity as the
management company of the Company (the "Privacy Notice") contains information on the collection,
use, disclosure, transfer and processing of Personal Data by the Company and/or Manager and sets
out the rights of individuals in relation to their Personal Data held by the Company and/or Manager.

The Privacy Notice is available at www.ishares.com.

Requests for further information in relation to the Company's use, Manager’s use and/or BlackRock’s
use of Personal Data and requests to exercise the rights in relation to Personal Data, as set out in the
Privacy Notice, should be addressed to: The Data Protection Officer, BlackRock, 12 Throgmorton
Avenue, London, EC2N 2DL.


http://www.ishares.com/
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DEFINITIONS

"Account Opening Form”, such account opening form or application form (as the context requires) as the Directors
may prescribe, to be completed by the Authorised Participant for the purposes of opening a Primary Market dealing
account in relation to the Company and/or relevant Fund; or to be completed by the Common Depositary’s Nominee
for the purposes of applying for Shares of the Funds to be issued in its name and to include authorisation for the
Company to deal with Authorised Participants (as applicable).

“Accumulating Share Class”, a Share Class designated as being "Accumulating” in the list of Share Classes listed
under the heading "Classes of Share" in "The Company” section of this Prospectus or “Acc” in the "Current and
Launched Share Classes" table in “"The Company” section of this Prospectus and in respect of which income and
other profits will be accumulated and reinvested.

"Act”, the Companies Act 2014 (of Ireland), as may be amended.

"Administrator”, State Street Fund Services (Ireland) Limited, and/or such other person as may be appointed, with
the prior approval of the Central Bank, to provide administration, transfer agency and registrar services to the
Company.

“"Administration Agreement”, the agreement made between the Manager and the Administrator in respect of the
provision of administration, transfer agency and registrar services to the Company, as may be amended from time
to time in accordance with the requirements of the Central Bank.

"ADR”, American Depository Receipt.

“"Affiliate”, a company which has the ultimate parent of the Investment Manager as its ultimate parent, or a
company in which the ultimate parent of the Investment Manager has at least 50% direct or indirect ownership.

"AMF ESG Rules", the position and recommendation DOC-2020-03 of the French Autorité des Marchés Financiers
(AMF). For further information please refer to https://www.amf-france.org/en/regulation/policy/doc-2020-03.

"Articles”, the Articles of Association of the Company, as amended from time to time.
“"Australian Dollar” or "TAUD”, the lawful currency of the Commonwealth of Australia.

“"Authorised Participant”, a market maker or broker entity which is registered with the Company as an authorised
participant and therefore able to subscribe directly to, or redeem directly from, the Company for Shares in a Fund
(i.e. the Primary Market).

"Base Currency”, the base currency of a Fund.

"Benchmark Index”, in relation to a Fund, the index against which the return of the Fund will be compared. (Where
“"Net USD” is used in the name of a benchmark index this indicates that dividends are reinvested (net) after the
deduction of withholding taxes, and that the benchmark index is denominated in US Dollar).

"Benchmarks Regulation”, Regulation (EU) 2016/1011 of the European Parliament and of the Council as amended
by Regulation (EU) 2019/2089 of The European Parliament and of the Council of 27 November 2019 as may be
amended or replaced.

"Benchmarks Regulation Register”, register of administrators and benchmarks maintained by ESMA under the
Benchmarks Regulation.

"Benefit Plan Investor" shall have the meaning contained in Section 3(42) of US Employee Retirement Income
Security Act of 1974 ("ERISA"), and includes (a) an “employee benefit plan” as defined in Section 3(3) of ERISA
that is subject to Part 4 of Title I of ERISA; (b) a “plan” described in Section 4975(e)(1) of the Code that is subject
to Section 4975 of the Code; and (c) an entity whose underlying assets include “plan assets” by reason of an
employee benefit plan’s or a plan’s investment in such entity. For purposes of the foregoing, a “Benefit Plan
Investor” does not include a governmental plan (as defined in Section 3(32) of ERISA), a non-US plan (as defined
in Section 4(b)(4) of ERISA) or a church plan (as defined in Section 3(33) of ERISA) that has not elected to be
subject to ERISA.

"BlackRock Group”, the BlackRock, Inc. group of companies and any of their affiliates and connected persons.
"Board of Directors”, the board of Directors of the Company.

"Bond Connect”, is an initiative launched in July 2017 for mutual bond market access between the PRC and Hong
Kong, established by the CFETS, China Central Depository & Clearing Co., Ltd, Shanghai Clearing House, HKEX

and Central Moneymarkets Unit.

"Business Day”, in relation to all Funds, a day on which markets are open for business in England (or such other
day as the Directors may from time to time determine subject to advance Shareholder notice).

“"Canadian Dollar” or "CAD”, the lawful currency of Canada.


https://www.amf-france.org/en/regulation/policy/doc-2020-03

"Canadian Resident”, a person resident in Canada for the purposes of Canadian income tax legislation.
“Capital Market Authority” or “CMA" the securities and investments regulatory authority in the KSA, and its
successors and assigns.

"Cash Component”, the cash component of the Portfolio Composition File. The Cash Component will be made up
of three elements, namely, (i) the accrued dividend attributable to Shares of a particular Share Class of the Fund
(generally dividends and interest earned less fees and expenses incurred since the previous distribution), (ii) cash
amounts representing amounts arising as a result of rounding the number of Shares to be delivered, capital cash
held by the Fund or amounts representing differences between the weightings of the Portfolio Composition File and
the Fund and (iii) any Duties and Charges which may be payable.

"CCASS", the Hong Kong Central Clearing and Settlement System.
"CEA”, the Commodities Exchange Act (of the United States), as amended.
"Central Bank”, the Central Bank of Ireland or any successor thereof.

"Central Bank UCITS Regulations”, Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1))
(Undertakings for Collective Investment in Transferable Securities) Regulations 2019, as may be amended or
replaced.

"Central Securities Depositaries”, such Recognised Clearing Systems which are national settlement systems for
individual national markets. As the Funds issue Shares through the International Central Securities Depositary
settlement system, Central Securities Depositaries would be Participants in an International Central Securities
Depositary.

"CFETS", the China Foreign Exchange Trade System & National Funding Centre.

"China A Shares”, securities of companies that are incorporated in the PRC and denominated and traded in
Renminbi on the Shanghai and Shenzhen Stock Exchanges.

"ChinaClear”, means China Securities Depositary and Clearing Corporation Limited which is the PRC’s central
securities depository in respect of China A Shares.

“"Clearstream”, Clearstream Banking, Société Anonyme, Luxembourg and any successor in business thereto.

"Commodity Swap Funds”, as at the date of the Prospectus, iShares Diversified Commodity Swap UCITS ETF [The
names of collective investments schemes which are not approved for offer to non-qualified investors in Switzerland
have been deleted.].

"Common Depositary”, the entity appointed as a depositary for the International Central Securities Depositaries,
currently Citibank Europe plc, having its registered office at 1 North Wall Quay, Dublin 1.

"Common Depositary’s Nominee”, the entity appointed as nominee for any Common Depositary and as such acts
as the registered holder of the Shares in the Funds, currently Citivic Nominees Limited.

"Company”, iShares VI plc.
"CSDCC”, China Securities Depository and Clearing Corporation Limited.
"CSRC”, China Securities Regulatory Commission.

"Currency Hedged Funds”, iShares Global Corp Bond EUR Hedged UCITS ETF (Dist), iShares Global High Yield Corp
Bond CHF Hedged UCITS ETF (Dist), iShares J.P. Morgan $ EM Bond CHF Hedged UCITS ETF (Dist), iShares J.P.
Morgan $ EM Bond EUR Hedged UCITS ETF (Dist), iShares MSCI Japan CHF Hedged UCITS ETF (Acc), iShares MSCI
World CHF Hedged UCITS ETF (Acc) and iShares S&P 500 CHF Hedged UCITS ETF (Acc) [The names of collective
investments schemes which are not approved for offer to non-qualified investors in Switzerland have been deleted.].

"Currency Hedging Agreement”, the agreement made between the Investment Manager and State Street Europe
Limited pursuant to which State Street Europe Limited has been appointed to provide currency hedging services
for Currency Hedged Funds and all Currency Hedged Share Classes, as may be amended from time to time in
accordance with the requirements of the Central Bank.

“Currency Hedged Share Class”, a Share Class of a Fund (other than the Currency Hedged Funds that have only
one Share Class) which allows the use of hedging transactions to reduce the effect of exchange rate fluctuations
as described under the heading “Currency Hedged Share Classes” in “The Company” section of this Prospectus.

"Current Funds”, the Funds in existence as at the date of this Prospectus as listed on page 1 of this Prospectus.

“Current Share Classes”, the Share Classes of the Current Funds available for launch at the discretion of the
Manager as at the date of this Prospectus as listed on pages 19 to 24 of this Prospectus.



"Danish Krone” or "DKK”, the lawful currency of the Kingdom of Denmark.

"Dealing Day”, in general, in relation to the Current Funds, each Business Day will be a Dealing Day. However,
some Business Days will not be Dealing Days where, for example, markets on which a Fund's Investments are
listed or traded or markets relevant to a Benchmark Index are suspended or closed or where there is a public
holiday in the relevant jurisdiction in which a delegate of the Investment Manager is based provided there is at
least one Dealing Day per fortnight, subject always to the Directors' discretion to temporarily suspend the
determination of the Net Asset Value and the sale, switching and/or redemption of Shares in the Company or any
Fund in accordance with the provisions of the Prospectus and the Articles. The Investment Manager produces
dealing calendars which detail in advance the Dealing Days for each Fund. The dealing calendar may be amended
from time to time by the Investment Manager where, for example, the relevant market operator, regulator or
exchange (as applicable) declares a relevant market closed for trading and/or settlement (such closure may be
made with little or no notice to the Investment Manager).The dealing calendar for each Fund (and each Share
Class within a Fund) is available from the Investment Manager.

"Dealing Form”, such dealing form as the Directors may prescribe for the purposes of dealing in Shares of the
Company and/or relevant Fund.

"Depositary”, State Street Custodial Services (Ireland) Limited or such other person as may be appointed, with the
prior approval of the Central Bank, to act as depositary to the Company.

"Depositary Agreement”, the agreement between the Company, the Manager and the Depositary as may be
amended from time to time in accordance with the requirements of the Central Bank.

"Directive”, Directive No. 2009/65/EC of the European Parliament and of the Council of 13 July 2009 as amended
by Directive No. 2014/91/EU of the European Parliament and of the Council of 23 July 2014 as may be amended
or replaced.

"Directors”, the directors of the Company or any duly authorised committee thereof.

“Distributing Share Class”, a Share Class designated as being "Distributing” in the list of Share Classes listed under
the heading "Classes of Share" in “The Company” section of this Prospectus or “Dist” in the "Current and Launched
Share Classes" table in “The Company” section of this Prospectus and in respect of which distributions of income
will be declared.

"Duties and Charges”, in relation to any Fund or Share Class, all stamp and other duties, taxes, governmental
charges, brokerage, bank charges, foreign exchange spreads, interest, Depositary or sub-custodian charges
(relating to sales and purchases), transfer fees, registration fees and other duties and charges (including hedging-
related costs, transaction costs) whether in connection with the original acquisition or increase of the assets of the
relevant Fund or Share Class or the creation, issue, sale, redemption, switching or repurchase of Shares or the
sale or purchase of Investments or in respect of certificates or otherwise which may have become or may be
payable in respect of or prior to or in connection with or arising out of or upon the occasion of the transaction or
dealing in respect of which such duties and charges are payable, which, for the avoidance of doubt, includes, when
calculating subscription and redemption prices, any provision for spreads (to take into account the difference
between the price at which assets were valued for the purpose of calculating the Net Asset Value and the estimated
price at which such assets shall be bought as a result of a subscription and sold as a result of a redemption, to
take into account any charges payable on an adjustment to a swap required as a result of subscription or
redemption and to take into account unrealised gains or losses (and their crystallisation, reinvestment or
settlement) from currency forwards in connection with a sale, redemption, switching or repurchase of Shares in a
Currency Hedged Share Class or a Currency Hedged Fund), but shall not include any commission payable to agents
on sales and purchases of Shares or any commission, taxes, charges or costs which may have been taken into
account in ascertaining the Net Asset Value per Share of Shares in the relevant Fund or Share Class.

"DVP”, delivery versus payment settlement.

“"Electronic Order Entry Facility”, the website facility which may be used by Authorised Participants to submit dealing
requests in respect of Shares in a Fund and to obtain information in relation to the dealing procedures.

“Electronic Order Entry Facility Operator”, the operator of the Electronic Order Entry Facility from time to time.

"Equity Funds”, Funds of the Company which track or replicate the performance of a Benchmark Index, the
constituents of which are comprised of equities and which are, as at the date of the Prospectus, iShares Edge MSCI
EM Minimum Volatility ESG UCITS ETF, iShares Edge MSCI EM Minimum Volatility UCITS ETF, iShares Edge MSCI
Europe Minimum Volatility ESG UCITS ETF, iShares Edge MSCI Europe Minimum Volatility UCITS ETF, iShares Edge
MSCI USA Minimum Volatility ESG UCITS ETF, iShares Edge MSCI World Minimum Volatility ESG UCITS ETF, iShares
Edge MSCI World Minimum Volatility UCITS ETF, iShares Edge S&P 500 Minimum Volatility UCITS ETF, iShares
MSCI Japan CHF Hedged UCITS ETF (Acc), iShares MSCI World CHF Hedged UCITS ETF (Acc), iShares S&P 500
CHF Hedged UCITS ETF (Acc) [The names of collective investments schemes which are not approved for offer to
non-qualified investors in Switzerland have been deleted.].

"Equity Swap Funds", at the date of the Prospectus, iShares MSCI USA Swap UCITS ETF and iShares S&P 500
Swap UCITS ETF [The names of collective investments schemes which are not approved for offer to non-qualified
investors in Switzerland have been deleted.].



"ERISA Plan”, (i) any retirement plan subject to Title I of the United States Employee Retirement Income Security
Act of 1974, as amended (“ERISA"); or (ii) any individual retirement account or plan subject to Section 4975 of
the United States Internal Revenue Code of 1986, as amended.

"ESMA”, the European Securities and Markets Authority.

"Euro”, "EUR” or “€”, the single European currency unit referred to in Council Regulation (EC) No. 974/98 on 3 May
1998 on the introduction of the Euro, and, at the discretion of the Manager, the currencies of any countries that
at any time formed part of the Eurozone.

“"Euroclear”, Euroclear Bank S.A./N.V. and any such successor in business thereto.
"Euronext", Euronext N.V.

"EMU" or "Eurozone", the Member States that adopt or have adopted the Euro as its lawful currency, at the date
of this Prospectus being Austria, Belgium, Cyprus, Estonia, Finland, France, Germany, Greece, Ireland, Italy,
Latvia, Lithuania, Luxembourg, Malta, the Netherlands, Portugal, Slovakia, Slovenia and Spain.

"European Economic Area” or "EEA”, the European Economic Area, the participating member states of which are
the Member States, Iceland, Liechtenstein and Norway.

"FDI”, financial derivative instruments.
"Fitch", Fitch Ratings, a division of the Fitch Group.

"Fixed Income Funds”, Funds of the Company which track or replicate the performance of a Benchmark Index, the
constituents of which are comprised of fixed income securities and which are, as at the date of the Prospectus,
iShares € Corp Bond Financials UCITS ETF, iShares Global AAA-AA Govt Bond UCITS ETF, iShares Global Corp Bond
EUR Hedged UCITS ETF (Dist), iShares Global High Yield Corp Bond CHF Hedged UCITS ETF (Dist), iShares J.P.
Morgan $ EM Bond CHF Hedged UCITS ETF (Dist), iShares J.P. Morgan $ EM Bond EUR Hedged UCITS ETF (Dist)
and iShares J.P. Morgan ESG $ EM Investment Grade Bond UCITS ETF [The names of collective investments
schemes which are not approved for offer to non-qualified investors in Switzerland have been deleted.].

"FOP”, free of payment settlement.

"Fund”, a fund of assets established (with the prior approval of the Central Bank) for one or more classes of Shares
which is invested in accordance with the investment objectives applicable to such fund and which forms part of the
Company; a reference to a “Fund” shall, in the context where no particular Share Class is specified, include all
Share Classes attributable to that Fund.

"GDN”, Global Depository Note.

"GDPR”, Regulation (EU) 2016/679 (General Data Protection Regulation) of the European Parliament and of the
Council of 27 April 2016 as may be amended or replaced.

"GDR”, Global Depository Receipt.

“Global Share Certificate”, the certificate evidencing entitlement to Shares (as described in further detail under the
section of this Prospectus entitled “General Information on Dealings in the Company”).

"J.P. Morgan”, a division of JPMorgan Chase & Co

"Hong Kong Dollar” or "HKD”, the lawful currency of the Hong Kong Special Administrative Region of the People's
Republic of China.

"HKEX”, Hong Kong Exchanges and Clearing Limited.
"HKSCC”, Hong Kong Securities Clearing Company Limited.

“Indian Origin Restricted Entity”, (i) any “Resident Indian citizen” as such term is defined in the Foreign Exchange
Management (Transfer or Issuer of Security by a Person Resident Outside of India) Regulations (as amended or
supplemented from time to time), (ii) any person who is a "Non-Resident Indian”, an “Overseas Citizens of India”
as such terms are defined in the Foreign Exchange Management (Transfer or Issuer of Security by a Person
Resident Outside of India) Regulations (as amended or supplemented from time to time), (iii) any entity
incorporated or registered in India, and/or (iv) any person who has the intention of purchasing Shares in the Fund
to circumvent or otherwise avoid any requirements applicable under the SEBI Regulations and/or any other
subsidiary regulations or circulars issued pursuant thereto.

“Insolvency Event”, occurs in relation to a person where (i) an order has been made or an effective resolution
passed for the liquidation or bankruptcy of the person; (ii) a receiver or similar officer has been appointed in
respect of the person or of any of the person’s assets or the person becomes subject to an administration order,
(iii) the person enters into an arrangement with one or more of its creditors or is deemed to be unable to pay its
debts, (iv) the person ceases or threatens to cease to carry on its business or substantially the whole of its business
or makes or threatens to make any material alteration to the nature of its business, (v) an event occurs in relation
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to the person in any jurisdiction that has an effect similar to that of any of the events referred to in (i) to (iv)
above or (vi) the Company in good faith believes that any of the above may occur.

“International Central Securities Depositaries”, such Recognised Clearing Systems used by the Funds in issuing
their Shares through the International Central Securities Depositary settlement system, which is an international
settlement system connected to multiple national markets, and which includes Euroclear and/or Clearstream.

"Investment”, any investment authorised by the Memorandum which is permitted by the Regulations and the
Articles.

“"Investment Manager”, BlackRock Advisors (UK) Limited and/or such other person as may be appointed, in
accordance with the requirements of the Central Bank, to provide investment management services to the Funds.

"Investment Management Agreement”, the agreement between the Manager and the Investment Manager in
respect of the provision of investment management services to the Funds, as may be amended from time to time
in accordance with the requirements of the Central Bank.

“Japanese Yen” or "JPY”, the lawful currency of Japan.

"KIID” or "KID", the key investor information document issued in respect of each Fund pursuant to either the
Regulations or the PRIIPs Regulation, as may be amended from time to time.

“"KSA” the Kingdom of Saudi Arabia.

“KSA Sub-custodian”, HSBC Saudi Arabia Limited or such other person appointed as a sub-custodian of the Fund
for assets in the KSA.

“Launched Share Class”, a Share Class in existence and available for investment as at the date of this Prospectus
as listed on pages 19 to 24 of this Prospectus.

"LSE”, the London Stock Exchange, a division of the London Stock Exchange Group plc.
"Manager”, BlackRock Asset Management Ireland Limited, a limited liability company incorporated in Ireland.

"Management Agreement”, the agreement between the Company and the Manager as may be amended from time
to time in accordance with the requirements of the Central Bank.

"Member State”, a member state of the European Union as at the date of this Prospectus.
"Memorandum”, the Memorandum of Association of the Company, as amended from time to time.
"Mexican Peso” or "MXP”, the lawful currency of Mexico.

"MiFID II", Directive 2014/65/EU (Markets in Financial Instruments Directive), as may be amended, replaced,
supplemented or novated.

"Minimum Volatility Fund”, Funds of the Company which track indices seeking to deliver minimum volatility and
which are, as at the date of the Prospectus, iShares Edge MSCI EM Minimum Volatility ESG UCITS ETF, iShares
Edge MSCI EM Minimum Volatility UCITS ETF, iShares Edge MSCI Europe Minimum Volatility ESG UCITS ETF,
iShares Edge MSCI Europe Minimum Volatility UCITS ETF, iShares Edge MSCI USA Minimum Volatility ESG UCITS
ETF, iShares Edge MSCI World Minimum Volatility ESG UCITS ETF, iShares Edge MSCI World Minimum Volatility
UCITS ETF and iShares Edge S&P 500 Minimum Volatility UCITS ETF.

"Moody’s”, Moody's Investors Service, a division of Moody’s Corporation.

"MSCI”, MSCI Inc.

"Net Asset Value”, the net asset value of a Fund or Share Class (as appropriate) determined in accordance with
the Articles.

"New Zealand Dollar" or "NZD", the lawful currency of New Zealand.

"Non-Significant Markets”, any market that is not a Significant Market.

"OECD”, the Organisation for Economic Co-operation and Development.

"OTC”, over the counter.

"Participants”, accountholders in an International Central Securities Depositary, which may include Authorised
Participants, their nominees or agents, and who hold their interest in Shares of the Funds settled and/or cleared

through the applicable International Central Securities Depositary.

"Paying Agent”, the entity appointed to act as paying agent to the Funds.
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"PBOC", People's Bank of China.

"Portfolio Composition File”, the file setting out the Investments and Cash Component which may be transferred
to the Fund, in the case of subscriptions, and by the Company, in the case of redemptions, in satisfaction of the
price of Shares thereof. Each Share Class of a Fund will have a Portfolio Composition File, which may (but need
not) differ from the Portfolio Composition Files for other Share Classes within the same Fund.

"PRC”, the People’s Republic of China.

"Primary Market”, the off exchange market whereon Shares of a Fund are created and redeemed directly with the
Company.

"PRIIPs Regulation", Regulation (EU) N0.1286/2014 of the European Parliament and of the Council of 26 November
2014 as may be amended or replaced.

"Prospectus”, this document as it may be amended from time to time in accordance with the Central Bank UCITS
Regulations together with, where the context requires or implies, any Supplement or addendum.

“Qualified Foreign Investor” or “QFI”, pursuant to the QFI Rules, the relevant Funds which have directly invested
in to listed shares on the Saudi Stock Exchange and which, along with their investment manager, have each
registered with the CMA as QFlIs.

“QFI Rules” Rules for Qualified Foreign Financial Institutions Investment in Listed Shares issued by the Board of
Capital Market Authority of the Kingdom of Saudi Arabia pursuant to its Resolution Number (1-42-2015) on
15/07/1436 Hijri corresponding to 04/05/2015 Gregorian and based on the Capital Market Law issued by Royal
Decree No. M/30 dated 02/06/1424 Hijri as amended by the Board of Capital Market Authority of the Kingdom of
Saudi Arabia pursuant to Resolution Number (1-3-2018) on 22/04/1439 Hijri corresponding to 09/01/2018
Gregorian.

"Qualified Holder", any person, corporation or entity other than (i) a US Person as defined under Rule 902(k) of
the 1933 Act; (ii) an ERISA Plan; (iii) any other person, corporation or entity to whom a sale or transfer of Shares,
or in relation to whom the holding of Shares (whether directly or indirectly affecting such person, and whether
taken alone or in conjunction with other persons, connected or not, or any other circumstances appearing to the
Directors to be relevant) would (a) cause the Company to be required to register as an “investment company”
under the 1940 Act, (b) would cause the Shares in the Company to be required to be registered under the 1933
Act, (c) would cause the Company to become a “controlled foreign corporation” within the meaning of the US
Internal Revenue Code of 1986, (d) would cause the Company to have to file periodic reports under section 13 of
the US Exchange Act of 1934, (e) would cause the assets of the Company to be deemed to be “'plan assets” of a
Benefit Plan Investor, or (f) would cause the Company otherwise not to be in compliance with the 1940 Act, the
1933 Act, the US Employee Retirement Income Security Act of 1974, the US Internal Revenue Code of 1986 or
the US Exchange Act of 1934; (iv) a custodian, nominee, trustee or the estate of any person, corporation or entity
described in (i) to (iii) above, or (v) in relation to a Fund with India Exposure, an Indian Origin Restricted Entity or
any person, corporation or entity acquiring or holding Shares for and on behalf of an Indian Origin Restricted Entity.

"Recognised Clearing System”, a “recognised clearing system” so designated by the Irish Revenue Commissioners
(e.g. CREST or Euroclear).

"Regulated Markets”, the stock exchanges and/or regulated markets listed in Schedule I and in the relevant
Supplement, if any.

"Regulations”, European Communities (Undertakings for Collective Investment in Transferable Securities)
Regulations 2011 as amended by European Union (Undertakings for Collective Investment in Transferable
Securities) (Amendment) Regulations 2016 as may be amended or replaced.

"Regulatory Information Service”, any of the news services set out in Schedule 12 to the Listing Rules of the UKLA.
“Remuneration Policy”, the policy as described in the section entitled “The Manager” including, but not limited to,
a description as to how remuneration and benefits are calculated and identification of those individuals responsible
for awarding remuneration and benefits.

"RQFII”, Renminbi Qualified Foreign Institutional Investor.

"Saudi Arabian Riyal" or "SAR", or "Riyal" the lawful currency of the KSA.

"Saudi Stock Exchange" or "Tadawul", the Stock Exchange of the KSA.

“"S&P”, Standard & Poor’s, a division of S&P Global Inc.

"SEBI”, Securities and Exchange Board of India.

"SEBI Regulations”, Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014 (as
amended or supplemented from time to time).

"SEC”, the US Securities and Exchange Commission.
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"Secondary Market”, a market on which Shares of the Funds are traded between investors rather than with the
Company itself, which may either take place on a recognised stock exchange or OTC.

"SEHK”, the Stock Exchange of Hong Kong.

"SFDR", Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on
sustainability-related disclosures in the financial services sector.

"Share”, a participating share of no par value in a Fund or any Share Class representing a participation in the
capital of the Company and carrying rights attributable to the relevant Fund or Share Class, issued in accordance
with the Articles and with the rights provided for under the Articles.

"Share Class”, any class of Share attributable to a particular Fund and carrying rights to participate in the assets
and liabilities of such Fund, as further described below under “Classes of Share", in “The Company” section of this
Prospectus.

"Shareholder”, the registered holder of a Share in a Fund of the Company.

"Significant Markets”, in respect of a Fund any market or combination of markets where the value of a Fund’s
Investments, or exposure in those markets exceeds 30% of that Fund’s Net Asset Value, calculated as at that
Fund’s most recent annual accounting date and recorded in the Company’s financial statements unless the
Investment Manager determines to apply a different percentage and/or date which it believes to be more
appropriate.

“Significant Markets Business Day", in respect of each Fund, a Business Day on which Significant Markets are open
for trading and settlement.

"Singapore Dollar” or "SGD”, the lawful currency of the Republic of Singapore.

“SIX"”, SIX Swiss Exchange.

"SSE”, the Shanghai Stock Exchange.

"Sterling”, "GBP” or "Stg£”, the lawful currency of the United Kingdom.

"Stock Connect”, the Shanghai-Hong Kong Stock Connect and/or the Shenzhen-Hong Kong Stock Connect.
"Stock Connect Funds”, Funds that invest in China A Shares on the SSE or SZSE via the Stock Connect.

"Structured Finance Securities”, eligible debt or equity securities or other financial instruments, including asset-
backed securities and credit-linked securities, which may be issued by a member of the BlackRock Group.

“"Subscriber Shares”, shares of Stg£1.00 each in the capital of the Company designated as “Subscriber Shares” in
the Articles and subscribed by or on behalf of the Manager for the purposes of incorporating the Company.

"Supplement”, any document issued by the Company expressed to be a supplement to this Prospectus.

"Swedish Krona” or "SEK”, the lawful currency of the Kingdom of Sweden.

"Swiss Francs” or "CHF”, the lawful currency of the Swiss Confederation.

"SZSE”, the Shenzhen Stock Exchange.

"Taxonomy Regulation”, Regulation (EU) 2020/852 of the European Parliament and of the Council of 18 June 2020
on the establishment of a framework to facilitate sustainable investment, and amending Regulation (EU)

2019/2088.

"UCITS”, an Undertaking for Collective Investment in Transferable Securities established pursuant to the Directive,
as amended.

"UKLA”, the United Kingdom Listing Authority, part of the UK Financial Conduct Authority.

"Umbrella Cash Collection Account”, a collection account established by the Company at umbrella level in the name
of the Company.

“Unhedged Share Class”, a Share Class which is not a Currency Hedged Share Class.
"United Kingdom” and "UK”, the United Kingdom of Great Britain and Northern Ireland.

"United States” and "US”, the United States of America, its territories, possessions, any State of the United States
and the District of Columbia.

"US Dollar”, "USD”, "US$” or "$”, the lawful currency of the United States.
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"US Person”, any person or entity deemed by the SEC from time to time to be a “US Person” under Rule 902(k) of
the 1933 Act or other person or entity as the Directors may determine. The Directors may amend the definition of
“US Person” without Shareholder notice as necessary in order best to reflect then-current applicable US law and
regulation. Further information regarding the meaning of “US Person” is set out in Schedule VI.

"Valuation Currency”, in respect of a Share Class, the currency in which a class of Shares is priced by the
Administrator and in which such Shares are denominated.

"Valuation Point”, such time and day as the Directors may from time to time determine (with the consent of the
Administrator) in relation to the valuation of the assets and liabilities of a Fund and the Share Classes within that
Fund. Please see the Primary Market Dealing Timetable on pages 113 to 114 for further details of the Valuation
Point applicable to the Current Funds.

“Xetra”, Deutsche Borse Xetra, in Frankfurt, Germany.

"1933 Act”, the Securities Act of 1933 (of the United States), as amended.

"1940 Act”, the Investment Company Act of 1940 (of the United States), as amended.
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THE COMPANY

General

The Company is an umbrella open-ended investment company with variable capital and having segregated liability
between its Funds. The Company is organised under the laws of Ireland as a public limited company pursuant to the
Act. The Company has been authorised by the Central Bank as a UCITS pursuant to the Regulations and is regulated
under the Regulations. The Company is an exchange traded fund. It was incorporated on 24 November 2011 under
registration number 506453. Authorisation of the Company by the Central Bank is not an endorsement or
guarantee of the Company by the Central Bank nor is the Central Bank responsible for the contents of
the Prospectus. The authorisation of the Company shall not constitute a warranty as to performance of
the Company and the Central Bank shall not be liable for the performance or default of the Company.

Clause 3 of the Memorandum provides that the Company’s sole objective is the collective investment in transferable
securities and/or other liquid financial assets referred to in Regulation 68 of the Regulations of capital raised from
the public and which operates on the principle of risk spreading.

The Company is a UCITS and accordingly each of the Funds are subject to the investment and borrowing restrictions
set out in the Regulations and the Central Bank UCITS Regulations. These are set out in detail in Schedule III below.

Funds

This Prospectus relates to the following Funds:

iShares € Corp Bond Financials UCITS ETF iShares J.P. Morgan ESG $ EM Investment Grade Bond
UCITS ETF

iShares Diversified Commodity Swap UCITS ETF

iShares Edge MSCI EM Minimum Volatility ESG UCITS
ETF
iShares Edge MSCI EM Minimum Volatility UCITS ETF

iShares Edge MSCI Europe Minimum Volatility ESG

UCITS ETF

iShares Edge MSCI Europe Minimum Volatility UCITS

ETF

iShares Edge MSCI USA Minimum Volatility ESG UCITS iShares MSCI Japan CHF Hedged UCITS ETF (Acc)
ETF

iShares Edge MSCI World Minimum Volatility ESG UCITS iShares MSCI USA Swap UCITS ETF

ETF

iShares Edge MSCI World Minimum Volatility UCITS ETF iShares MSCI World CHF Hedged UCITS ETF (Acc)
iShares Edge S&P 500 Minimum Volatility UCITS ETF

iShares Global AAA-AA Govt Bond UCITS ETF iShares S&P 500 CHF Hedged UCITS ETF (Acc)
iShares Global Corp Bond EUR Hedged UCITS ETF (Dist) iShares S&P 500 Swap UCITS ETF

iShares Global High Yield Corp Bond CHF Hedged UCITS

ETF (Dist)

iShares J.P. Morgan $ EM Bond CHF Hedged UCITS ETF
(Dist)
iShares J.P. Morgan $ EM Bond EUR Hedged UCITS ETF
(Dist)

The Company may, with the prior approval of the Central Bank, create additional Funds or Share Classes in which
case the Company will issue either a revised prospectus or a Supplement describing such Funds or Share Classes.
Details of any Share Classes available for subscription may from time to time be set out in separate Supplements.
In addition, a list of all Funds and Launched Share Classes thereof and their fees will be set out in the annual and
semi-annual reports of the Company.

ESG Integration

Environmental, social and governance (ESG) investing, is often conflated or used interchangeably with the term
“sustainable investing.” BlackRock has identified sustainable investing as being the overall framework and ESG as a
data toolkit for identifying and informing our solutions. BlackRock has defined ESG integration as the practice of
incorporating material ESG information and consideration of sustainability risks into investment decisions in order to
enhance risk-adjusted returns. BlackRock recognises the relevance of material ESG information across all asset
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classes and styles of portfolio management. The Investment Manager incorporates sustainability considerations into
its investment processes across all Funds. ESG information and sustainability risks are included as a consideration in
Benchmark Index selection, portfolio review and investment stewardship processes.

The objective of the Funds is to provide investors with a return that reflects the return of the relevant Benchmark
Index. A Benchmark Index may have a sustainability objective or may be designed to avoid certain issuers based
on ESG criteria or gain exposure to issuers with better ESG ratings, an ESG theme, or to generate positive
environmental or social impact. BlackRock considers the suitability characteristics and risk assessments of the index
provider and BlackRock may adapt its investment approach appropriately in line with the Fund’s investment objective
and policy. A Benchmark Index may also not have explicit sustainability objectives or sustainability requirements.
Across all Funds, ESG integration includes:

e Engagement with index providers relating to the Benchmark Index; and

e Consultation across the industry on ESG considerations.

e Advocacy in relation to transparency and reporting, including methodology criteria and reporting on
sustainability-related information.

e Investment stewardship activities that are undertaken across all Equity Funds to advocate for sound
corporate governance and business practices in relation to the material ESG factors that are likely to impact
long-term financial performance.

Where a Benchmark Index explicitly includes a sustainability objective, BlackRock conducts regular reviews with
index providers to ensure the Benchmark Index retains consistency with its sustainability objectives.

BlackRock discloses portfolio-level ESG and sustainability related data that is publicly available on product pages of
the BlackRock website where permitted by law/regulation so current and prospective investors and investment
advisors can view sustainability-related information for a Fund.

Unless otherwise stated in Fund documentation and included within a Fund’s investment objective and investment
policy, ESG integration does not change a Fund’s investment objective or constrain the Investment Manager’s
investable universe, and there is no indication that an ESG or impact focused investment strategy or any exclusionary
screens will be adopted by a Fund. Impact investments are investments made with the intention to generate positive,
measurable social and /or environmental impact alongside a financial return. Similarly, ESG integration does not
determine the extent to which a Fund may be impacted by sustainability risks. Please refer to “Sustainability Risk"
in the "Risk Factors" section of this Prospectus.

Investment Stewardship

BlackRock undertakes investment stewardship engagements and proxy voting with the goal of protecting and
enhancing the long-term value of the Equity Funds’ assets. In our experience, sustainable financial performance and
value creation are enhanced by sound governance practices, including risk management oversight, board
accountability, and compliance with regulations. We focus on board composition, effectiveness and accountability as
a top priority. In our experience, high standards of corporate governance are the foundations of board leadership
and oversight. We engage to better understand how boards assess their effectiveness and performance, as well as
their position on director responsibilities and commitments, turnover and succession planning, crisis management
and diversity.

BlackRock takes a long-term perspective in its investment stewardship work informed by two key characteristics of
our business: the majority of our investors are saving for long-term goals, so we presume they are long-term
shareholders; and BlackRock offers strategies with varying investment horizons, which means BlackRock has long-
term relationships with its investee companies.

For further detail regarding BlackRock’s approach to sustainable investing and investment stewardship please refer
to the website at www.blackrock.com/corporate/sustainability and https://www.blackrock.com/corporate/about-
us/investment-stewardship#our-responsibility”.

Profile of a Typical Investor

The Funds are suitable for both retail and professional investors seeking to achieve investment objectives which align
with those of the relevant Fund in the context of the investor’s overall portfolio.

Investors are expected to be able to make an investment decision based on the information set out in this Prospectus
and the relevant Fund’s KIID or KID or, alternatively, to obtain professional advice. Investors should also be able to
bear capital and income risk and view an investment in a Fund as a medium to long term investment, although a
Fund may also be suitable for providing shorter term exposure to its Benchmark Index where such exposure is sought
by the investor.

Supplements

Each Supplement should be read in the context of and together with this Prospectus.
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Classes of Share

Each Fund of the Company comprises a distinct portfolio of Investments. The Shares of each Fund may be issued
with different rights, features and on different terms and conditions to those of the other Funds. Shares of a Fund
may be divided into different Share Classes with different dividend policies, currency hedging and Valuation

Currencies and may therefore have different fees and expenses.

The types of Share Classes that may be made available by the Company in its Funds, except Currency Hedged Funds,
are set out below, although not all types of Share Classes are available in every Current Fund. Only one Share Class

is available in each Currency Hedged Fund and, accordingly, it is not subject to the classification below.

Currency

Currency(ies) of Share Class Hedged / Currency into
the constituents of Valuation Currency Unhedged which the Share
Income Treatment -
the Benchmark Class is Hedged
Index
All in Base Currency Accumulating Base Currency Unhedged N/A
All in Base Currency Accumulating Differs from the Base Unhedged N/A
Currency
All in Base Currency Accumulating Differs from the Base Hedged The same as the
Currency Valuation Currency
All in Base Currency Distributing Base Currency Unhedged N/A
All in Base Currency Distributing Differs from the Base Unhedged N/A
Currency
All in Base Currency Distributing Differs from the Base Hedged The same as the
Currency Valuation Currency
A single currency, Accumulating Base Currency Unhedged N/A
different from the
Base Currency
A single currency, Accumulating Base Currency Hedged The same as the
different from the Valuation Currency
Base Currency
A single currency, Accumulating Differs from the Base Unhedged N/A
different from the Currency
Base Currency
A single currency, Accumulating Differs from the Base Hedged The same as the
different from the Currency and from Valuation Currency
Base Currency the currency of the
constituents of the
Benchmark Index
A single currency, Distributing Base Currency Unhedged N/A
different from the
Base Currency
A single currency, Distributing Base Currency Hedged The same as the
different from the Valuation Currency
Base Currency
A single currency, Distributing Differs from the Base Unhedged N/A
different from the Currency
Base Currency
A single currency, Distributing Differs from the Base Hedged The same as the
different from the Currency and from Valuation Currency
Base Currency the currency of the
constituents of the
Benchmark Index
Multiple currencies Accumulating Base Currency Unhedged N/A
Multiple currencies Accumulating Base Currency Hedged The same as the
Valuation Currency
Multiple currencies Accumulating Differs from the Base Unhedged N/A
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Currency(ies) of Share Class Hedged / Currency into
the constituents of Income Treatment Valuation Currency Unhedged whlch'the Share
the Benchmark Class is Hedged
Index
Multiple currencies Accumulating Differs from the Base Hedged The same as the
Currency Valuation Currency
Multiple currencies Distributing Base Currency Unhedged N/A
Multiple currencies Distributing Base Currency Hedged The same as the
Valuation Currency
Multiple currencies Distributing Differs from the Base Unhedged N/A
Currency
Multiple currencies Distributing Differs from the Base Hedged The same as the
Currency Valuation Currency

For details of the Share Classes available in each of the Current Funds as at the date of this Prospectus please refer
to the tables below under the heading “Current and Launched Share Classes”. Additional classes of Shares, including
Share Classes of the type not currently listed above, may be added by the Company to any Fund in the future, at its
discretion, in accordance with the requirements of the Central Bank. The creation of additional Share Classes will not
result in any material prejudice to the rights attaching to existing Share Classes. Details of the Share Classes available
for subscription, and to which different fee structures may apply, may be set out in separate Supplements. In addition
a list of all Funds and issued Share Classes thereof will be set out in the annual and semi-annual reports of the
Company.

Please note that if you hold a Share Class and you wish to change your holding to a different Share Class of the same
Fund, any such change may be treated by tax authorities as a redemption and sale and may be a realisation for the
purposes of capital gains taxation.

Please refer to the “Risk Factors” section of this Prospectus for the specific risks associated with investment in a
Fund’s Share Class.

Currency Hedged Share Classes

The Company may issue Currency Hedged Share Classes in Funds that are not Currency Hedged Funds which allow
the use of hedging transactions to reduce the effect of currency exchange rate fluctuations. For details regarding the
hedging methodology please refer to the section below entitled “Currency Hedged Share Classes”.

The Investment Manager may use derivatives (for example, currency forwards, futures, options and swaps, or such
other instruments as are permitted under Schedule II of this Prospectus) to hedge the rate of exchange between the
currency of all or some of the currencies in which the assets of a Fund (including cash and income) are denominated
and the Share Class Valuation Currency.

For further information on the hedging methodology for Currency Hedged Share Classes, please refer to the section
titled “Methodologies for Currency Hedging”. The transactions, costs and related liabilities and benefits arising from
instruments entered into for the purposes of hedging the currency exposure for the benefit of any particular Currency
Hedged Share Classes shall be attributed only to the relevant Currency Hedged Share Classes. Currency exposures
of different Share Classes may not be combined or offset and currency exposures of the assets of a Fund may not be
allocated to separate Share Classes.
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CURRENT AND LAUNCHED SHARE CLASSES

The Current Share Classes are indicated with a 'Y’ and are available to launch at the discretion of the Manager. The Launched Share Classes as at the date of this Prospectus
are indicated with an 'L".

The table below does not contain information in respect of the Funds that have only one Share Class. As at the date of this Prospectus, the Funds that have only one Share
Class: iShares Global Corp Bond EUR Hedged UCITS ETF (Dist), iShares Global High Yield Corp Bond CHF Hedged UCITS ETF (Dist), iShares J.P. Morgan $ EM Bond CHF Hedged
UCITS ETF (Dist), iShares J.P. Morgan $ EM Bond EUR Hedged UCITS ETF (Dist), iShares MSCI Japan CHF Hedged UCITS ETF (Acc), iShares MSCI World CHF Hedged UCITS
ETF (Acc) and iShares S&P 500 CHF Hedged UCITS ETF (Acc). Please refer to the "Fund Descriptions" section for the Base Currency and the "Dividend Policy" section for the
dividend policy of these Funds.

Current and Launched Unhedged Share Classes (Current Funds other than the Funds listed above that have only one Share Class)

Fund Valuation Currency
Fund Name Base DKK EUR GBP JPY SEK usb

Cey Acc Dist Acc Dist Acc Dist Acc Dist Acc Dist Acc Dist
iShares € Corp Bond Financials UCITS ETF EUR Y Y Y L Y Y Y Y Y Y Y Y
iShares Diversified Commodity Swap UCITS ETF uUsD Y - Y - Y - Y - Y - L -
iShares Edge MSCI EM Minimum Volatility ESG UCITS ETF uUsb Y Y Y Y Y Y Y Y Y Y Y* Y
iShares Edge MSCI EM Minimum Volatility UCITS ETF UsbD Y Y Y Y Y Y Y Y Y Y L Y
iShares Edge MSCI Europe Minimum Volatility ESG UCITS ETF EUR Y Y L Y Y Y Y Y Y Y Y Y
iShares Edge MSCI Europe Minimum Volatility UCITS ETF EUR Y Y L L Y Y Y Y Y Y Y Y
iShares Edge MSCI USA Minimum Volatility ESG UCITS ETF uUsb Y Y Y Y Y Y Y Y Y Y L Y
iShares Edge MSCI World Minimum Volatility ESG UCITS ETF uUsb Y Y Y Y Y Y Y Y Y Y L Y
iShares Edge MSCI World Minimum Volatility UCITS ETF UsbD Y Y Y Y Y Y Y Y Y Y L Y
iShares Edge S&P 500 Minimum Volatility UCITS ETF uUsb Y Y Y Y Y Y Y Y Y Y L L
iShares Global AAA-AA Govt Bond UCITS ETF uUsb Y Y Y Y Y Y Y Y Y Y Y L
iShares J.P. Morgan ESG $ EM Investment Grade Bond UCITS ETF UsbD Y Y Y Y Y Y Y Y Y Y L L
iShares MSCI USA Swap UCITS ETF usb Y Y Y Y Y Y Y Y Y Y Y* Y
iShares S&P 500 Swap UCITS ETF uUsb Y Y Y Y Y Y Y Y Y Y L Y

*It is intended that this Share Class will be the first Share Class to become a Launched Share Class.
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Current and Launched Currency Hedged Share Classes (Current Funds other than Funds listed above that have only one Share Class)

Currency into which the exposure is hedged and Valuation Currency
Fund

Fund Name Base AUD CAD CHF DKK EUR GBP HKD JPY MXP NzD SEK SGD uUsD

Cc
v Acc | Dist | Acc |Dist | Acc |Dist| Acc Dist | Acc |Dist| Acc Dist | Acc Dist | Acc Dist | Acc Dist | Acc Dist | Acc Dist | Acc Dist | Acc Dist

iShares € Corp
Bond Financials EUR Y Y Y Y Y Y Y Y - - Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y
UCITS ETF

iShares
Diversified
Commodity Swap
UCITS ETF

usD Y - Y - Y - Y - Y - Y - Y - Y - Y Y Y Y Y - Y - - -

iShares Edge
MSCI EM
Minimum usD Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y
Volatility ESG
UCITS ETF

iShares Edge
MSCI EM
Minimum usD Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y
Volatility UCITS
ETF

iShares Edge
MSCI Europe
Minimum EUR Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y
Volatility ESG
UCITS ETF

iShares Edge
MSCI Europe
Minimum EUR Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y
Volatility UCITS
ETF

iShares Edge
MSCI USA
Minimum usbD Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y - -
\Volatility ESG
UCITS ETF

iShares Edge
MSCI World
Minimum usb Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y
\Volatility ESG
UCITS ETF

iShares Edge
MSCI World
Minimum usD Y Y Y Y L Y Y Y L Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y
Volatility UCITS
ETF
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Fund Name

Fund
Base
Ccy

Currency into which the exposure is hedged and Valuation Currency

AUD

CAD

CHF

DKK

EUR

GBP

HKD

JPY

MXP

NZD

SEK

SGD

uUsD

Acc | Dist

Acc |Dist

Acc | Dist

Acc | Dist

Acc |Dist

Acc | Dist

Acc | Dist

Acc | Dist

Acc | Dist

Acc | Dist

Acc

Dist

Acc | Dist

Acc | Dist

iShares Edge S&P
500 Minimum
Volatility UCITS
ETF

usb

iShares Global
AAA-AA Govt
Bond UCITS ETF

usb

iShares J1.P.
Morgan ESG

$ EM Investment
Grade Bond
UCITS ETF

usbD

iShares MSCI
USA Swap UCITS
ETF

usb

iShares S&P 500
Swap UCITS ETF

usb

21




INVESTMENT OBJECTIVES AND POLICIES

The specific investment objectives and policies of each Fund will be formulated by the Directors at the time of the
creation of the Fund. Each is passively managed. Please refer to the investment policy of each Fund for more detailed
information. Each Fund’s Investments will be limited to investments permitted by the Regulations which are described
in more detail in Schedule III and will, save in respect of its Investments in open-ended collective investment
schemes, normally be listed or traded on the Regulated Markets set out in Schedule I. Each Fund may use the
techniques and instruments outlined in the section entitled “Investment Techniques” and so may invest in collective
investment schemes and FDI as described in that section.

The Company has been authorised by the Central Bank with the flexibility to invest up to 100% of each Fund’s assets
in transferable securities and money market instruments issued by a Member State, its local authorities, a non-
Member State, or public international bodies of which one or more Member States are members.

Each Fund’s aggregate investment in other collective investment schemes is not permitted to exceed 10% of the
relevant Fund’s assets in accordance with the Regulations and Schedule III. The investment policies of the Current
Funds do not permit the Funds to invest more than 10% of their assets in other collective investment schemes.

Each Fund'’s extent of securities lending may vary in accordance with demand and applicable tax regulations. Please
see the section “Efficient Portfolio Management” for further details.

Any change to a Fund’s investment objective and/or material change to the investment policy of a Fund will be
subject to prior Shareholder approval. Please see the section entitled “General Information on Dealings in the
Company” for information on exercising voting rights by investors in the Funds. In the event of a change in the
investment objective and/or investment policy of a Fund a reasonable notification period will be provided by the
Company to enable Shares to be redeemed or sold prior to the implementation of the change.

The investment objective, investment policy and Benchmark Index description listed for a particular Fund applies to
all Share Classes (as applicable) offered in that Fund.

22



BENCHMARK INDICES

General

The capitalisation of the companies (for Equity Funds) or minimum amount of qualifying bonds (for Fixed Income
Funds) to which a Fund is exposed or invested is defined by the provider of the Fund’s Benchmark Index. The
constituents of a Fund’s Benchmark Index and, where applicable, ESG criteria and selection methodology, may
change over time. Potential investors in a Fund may obtain a breakdown of the constituents held by the Fund from
the official iShares website (www.ishares.com) or from the Investment Manager, subject to any applicable restrictions
under the licence which the Investment Manager has in place with the relevant Benchmark Index providers.

There is no assurance that a Fund’s Benchmark Index will continue to be calculated and published on the basis
described in this Prospectus or that it will not be amended significantly. The past performance of each Benchmark
Index is not a guide to future performance.

As at the date of this Prospectus, the following benchmark administrators of the Benchmark Indices are included in
the Benchmarks Regulation Register or, where required under the Benchmarks Regulation, have the relevant
Benchmark Indices listed in the Benchmarks Regulation Register:

. Markit N.V. (in respect of the Markit iBoxx indices);
. STOXX Limited (in respect of the EURO STOXX and STOXX indices); and
. S&P Dow Jones Indices LLC (in respect of the S&P and Dow Jones indices).

As at the date of this Prospectus, the following benchmark administrators of the Benchmark Indices are not included
in the Benchmarks Regulation Register and do not have the relevant Benchmark Indices listed in the Benchmarks
Regulation Register as required under the Benchmarks Regulation:

. Bloomberg Index Services Limited (in respect of the Bloomberg indices);
. Deutsche Borse AG (in respect of the eb.rexx® indices);

. J.P. Morgan Securities LLC (in respect of the J.P. Morgan indices); and

. MSCI Limited (in respect of the MSCI indices).

The list of benchmark administrators and, where relevant, the Benchmark Indices that are included in the Benchmarks
Regulation Register is available on ESMA's website at www.esma.europa.eu.

The benchmark administrators that are not included in the Benchmarks Regulation Register listed above continue to
provide Benchmark Indices on the basis of the transition period provided under the Benchmarks Regulation. It is
expected that these benchmark administrators will file an application for authorisation, registration or recognition as
benchmark administrators or an endorsement of the relevant Benchmark Index in advance of the end of the transition
period, in accordance with the Benchmarks Regulation requirements. The Company will monitor the Benchmarks
Regulation Register and, if there are any changes, this information will be updated in the Prospectus at the next
opportunity. The Company has in place and maintains robust written plans setting out the actions that it would take
in the event that a benchmark is materially changed or ceases to be provided. Pursuant to these written plans, where
the Company is notified by the benchmark administrator of a material change or cessation of a Benchmark Index,
the Company will assess the impact of a material change to the Benchmark Index on the relevant Fund and, where
it determines appropriate or in the event of the cessation of a Benchmark Index, consider substituting another index
for the Benchmark Index. Prior Shareholder approval will be sought in advance where a change of the Benchmark
Index constitutes a change to the investment objective and/or a material change to the investment policy of a Fund.
Where the Company is unable to substitute another index for the Benchmark Index, the Directors may resolve to
seek the winding up of the Fund to the extent reasonable and practicable.

The Directors may, if they consider it in the interests of the Company or any Fund to do so and with the consent of
the Depositary, substitute another index for the Benchmark Index if:-

e the composition or the weightings of constituent securities of the Benchmark Index would cause the Fund
(if it were to follow the Benchmark Index closely) to be in breach of the Regulations , Central Bank UCITS
Regulations, other requirements of the Central Bank, local regulations or requirements of other jurisdictions
and/or any tax law or tax regulations that the Directors may consider to have a material impact on the
Company and / or any Fund;

e the particular Benchmark Index or index series ceases to exist;
e a new index becomes available which supersedes the existing Benchmark Index;

e a new index becomes available which is regarded as the market standard for investors in the particular
market and/or would be regarded as of greater benefit to the investors than the existing Benchmark Index;

e it becomes difficult to invest in securities comprised within the particular Benchmark Index;
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. the Benchmark Index provider increases its charges to a level which the Directors consider too high;

e the quality (including accuracy and availability of data) of a particular Benchmark Index has, in the opinion
of the Directors, deteriorated;

e a liquid futures market in which a particular Fund is investing ceases to be available; or

e anindex becomes available which more accurately represents the likely tax treatment of the investing Fund
in relation to the component securities in that index.

Where such a change would result in a material difference between the constituent securities of the Benchmark Index
and the proposed Benchmark Index, Shareholder approval will be sought in advance. In circumstances where
immediate action is required and it is not possible to obtain Shareholder approval in advance of a change in a Fund’s
Benchmark Index, Shareholder approval will be sought for either the change in the Benchmark Index or, if not so
approved, the winding up of the Fund as soon as practicable and reasonable.

Any change of a Benchmark Index will be cleared in advance with the Central Bank, reflected in revised Prospectus
documentation and will be noted in the annual and semi-annual reports of the relevant Fund issued after any such
change takes place. In addition, any material change in the description of a Benchmark Index will be noted in the
annual and semi-annual reports of the relevant Fund.

The Directors may change the name of a Fund, particularly if its Benchmark Index, or the name of its Benchmark
Index, is changed. Any change to the name of a Fund will be approved in advance by the Central Bank and the
relevant documentation pertaining to the relevant Fund will be updated to reflect the new name.

Any of the above changes may have an impact on the tax status of the Company and/or a Fund in a jurisdiction.

Therefore, it is recommended that the investors should consult their professional tax adviser to understand any tax
implications of the change in their holdings in the jurisdiction in which they are resident.

24



FUND DESCRIPTIONS

Each Fund may invest in FDI for direct investment purposes. For FDI, any ESG, SRI or other type of rating or
analyses will apply only to the underlying securities. For details regarding investment in FDI please refer to the
section headed “Investment Techniques”.

Each Fund’s Investments, other than its Investments in OTC FDI and open-ended collective investment schemes, will
normally be listed or traded on the Regulated Markets set out in Schedule I.

The following are the investment objectives and policies for each of the Current Funds. Investors should note that
the description of the Benchmark Index provided in relation to a Fund is subject to change.

The investment objective, investment policy and Benchmark Index description listed for a particular Fund applies to
all Share Classes (as applicable) offered in that Fund.

Currency Hedged Share Classes, where offered in a Fund, aim to reduce the impact of exchange rate fluctuations
between the underlying portfolio currency exposures of the Fund and the Valuation Currency of the Currency Hedged
Share Class on returns of the relevant Benchmark Index to investors in that Share Class, through entering into
foreign exchange contracts for currency hedging. Only Funds which track a Benchmark Index which does not
incorporate a currency hedging methodology may launch Currency Hedged Share Classes.

Share Classes, including Currency Hedged Share Classes may have different valuation currencies from the Base
Currency of their Funds.

SFDR

The following Funds have been categorised as Article 8 funds under the SFDR, i.e. funds that promote environmental
and/or social characteristics provided that companies in which the investments are made follow good governance
practices ("Article 8 Funds"): iShares Edge MSCI EM Minimum Volatility ESG UCITS ETF, iShares Edge MSCI Europe
Minimum Volatility ESG UCITS ETF, iShares Edge MSCI USA Minimum Volatility ESG UCITS ETF, iShares Edge MSCI
World Minimum Volatility ESG UCITS ETF and iShares J.P. Morgan ESG $ EM Investment Grade Bond UCITS ETF:

Schedule VII sets out the pre-contractual disclosures required under the SFDR and the Taxonomy Regulation for the
Article 8 Funds. The pre-contractual disclosures have been prepared based on information available from the index
providers and other third-party data providers shortly prior to the date of this Prospectus.

While index providers of the Benchmark Indices of the Article 8 Funds provide descriptions of what each Benchmark
Index is designed to achieve, index providers do not generally provide any warranty or accept any liability in relation
to the quality, accuracy or completeness of data in respect of their benchmark indices or in their index methodology
documents, nor any guarantee that the published indices will be in line with their described benchmark index
methodologies. Errors in respect of the quality, accuracy and completeness of the data may occur from time to time
and may not be identified and corrected for a period of time, in particular where the indices are less commonly used.

Consideration of principal adverse impacts on sustainability factors ("PAIs")

All Funds except for the Article 8 Funds:

The Investment Manager has access to a range of data sources, including PAI data, when managing fund portfolios.
However, whilst BlackRock considers ESG risks for all portfolios and these risks may coincide with environmental or
social themes associated with the PAIs, unless stated otherwise, the Funds do not commit to considering PAIs in the
selection of their investments.

Article 8 Funds:

The pre-contractual disclosures in Schedule VII set out the PAIs considered for each Fund.

Taxonomy Regulation

All Funds except for Article 8 Funds:

The investments underlying these Funds do not take into account the EU criteria for environmentally sustainable
economic activities.

iShares € Corp Bond Financials UCITS ETF

Investment Objective
The investment objective of the Fund is to provide investors with a total return, taking into account both capital and
income returns, which reflects the return of the Bloomberg Euro-Aggregate: Financials Index.
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Investment Policy
In order to achieve this investment objective, the investment policy of the Fund is to invest in a portfolio of fixed

income securities that as far as possible and practicable consist of the component securities of the Bloomberg Euro-
Aggregate: Financials Index, this Fund’s Benchmark Index. The Fund intends to use optimisation techniques in order
to achieve a similar return to the Benchmark Index and it is therefore not expected that the Fund will hold each and
every underlying constituent of the Benchmark Index at all times or hold them in the same proportion as their
weightings in the Benchmark Index. The Fund may hold some securities which are not underlying constituents of the
Benchmark Index where such securities provide similar performance (with matching risk profile) to certain securities
that make up the Benchmark Index. However, from time to time the Fund may hold all constituents of the Benchmark
Index.

The corporate bonds in which the Fund invests will, at the time of purchase, comply with the credit rating
requirements of the Fund’s Benchmark Index, which is investment grade. While it is intended that the corporate
bonds invested in by the Fund will comprise investment grade issues, issues may be downgraded in certain
circumstances from time to time. In such event the Fund may hold non-investment grade issues until such time as
such non-investment grade issues cease to form part of the Fund’s Benchmark Index (where applicable) and it is
possible and practicable (in the Investment Manager’s view) to liquidate the position.

The Base Currency of iShares € Corp Bond Financials UCITS ETF is Euro (€).

Benchmark Index

The Bloomberg Euro-Aggregate: Financials Index contains fixed-rate, investment-grade Euro-denominated bonds
from financial issuers in the banking, insurance, finance, brokerage and real estate investment trust sectors. Inclusion
is based on the currency of the issue, and not the domicile of the issuer and bonds may therefore be issued by
companies outside the Eurozone. At the time of inclusion in the Benchmark Index, the securities will be rated at least
investment grade by rating agencies such as Moody's, Standard and Poor's and Fitch or an equivalent rating from
another agency. Only bonds with a minimum remaining time to maturity of one year and a minimum amount
outstanding of €300 million are included in the Benchmark Index. The Benchmark Index is market capitalisation
weighted and rebalances on a monthly basis. Further details regarding the Benchmark Index (including its
constituents) are available on the index provider's website at https://www.bloombergindices.com/bloomberg-
indices/.

iShares Diversified Commodity Swap UCITS ETF

Investment Objective
The investment objective of the Fund is to seek to provide investors with a total return, taking into account both
capital and income returns, which reflects the return of the Bloomberg Commodity USD Total Return Index.

Investment Policy
In order to achieve this investment objective, the investment policy of the Fund is to invest in FDI, in particular

unfunded total return swaps, which will seek to deliver to this Fund a return which reflects the performance of the
Bloomberg Commodity USD Total Return Index, the Fund’s Benchmark Index. When using unfunded total return
swaps, the Fund will invest directly in transferable securities including US Treasury Bills, certain money market
instruments including instruments issued or guaranteed by governments or public international bodies globally,
deposits with credit institutions as prescribed in the Central Bank UCITS Regulations, certificates of deposit and
commercial paper. Under the terms of unfunded total return swaps, the Fund will exchange the 3 month US Treasury
rate for the return of the Benchmark Index. The Fund may also invest directly in other fixed income securities or
money market funds and exchange the return of these securities for the performance of the Benchmark Index under
the terms of unfunded total return swaps. The swaps with counterparties will be entered into on such terms and in
such manner as determined by the Investment Manager. As the Fund seeks to replicate the performance of
the Benchmark Index, it will have an indirect exposure to the individual constituents of the Benchmark
Index. The indirect exposure to a single commodity is limited to 20% of the Net Asset Value of the Fund
except that this limit may be raised to 35% for a single commodity of the Benchmark Index when
exceptional market conditions apply (as set out in Section 4 of Schedule III).

In accordance with the provisions of European Market Infrastructure Regulation (EMIR) and the terms of the
documentation governing the relevant swaps entered into by the Fund, each of the Fund's counterparties are required
to provide collateral to the Fund (and vice versa) to cover the net mark-to-market exposure in respect of the relevant
swaps entered into between that counterparty and the Fund. Pursuant to the terms of such documentation, collateral
is transferred to the Fund by the counterparty (or vice versa) if the relevant mark-to-market exposure exceeds the
minimum transfer amount (the purpose of which is to avoid de minimis transfers). Pursuant to EMIR, the minimum
transfer amount shall not exceed €500,000. In cases where the Fund has uncollateralised risk exposure to a
counterparty, the Fund will continue to observe the limits set out in paragraph 2.8 of Schedule III. Collateral
transferred to the Fund will be held by the Depositary.

The Fund may also gain exposure to its Benchmark Index through investment in other FDI such as options and non-
deliverable futures.

The Base Currency of iShares Diversified Commodity Swap UCITS ETF is US Dollar (US$).

Benchmark Index
The Bloomberg Commodity USD Total Return Index measures the return on commodity futures contracts comprised
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within the Bloomberg Commodity Index ("BCOM") combined with the notional value of such futures invested at the
most recent weekly auction rate for 3 Month US Treasury Bills.

BCOM is designed to be a highly liquid and diversified benchmark for commodities investments, representing energy,
agriculture, industrial metals, precious metals and livestock sectors. BCOM is designed to provide broad-based
exposure to commodities as an asset class, since no single commodity or commodity sector dominates the BCOM.

BCOM is weighted based on the production of the underlying commodities (i.e. the higher the volume of
production of a commodity, the higher the weighting of that commodity in the BCOM) and on the liquidity of
the futures contracts on the underlying commodities. With the exception of several metals contracts (aluminium,
lead, tin, nickel and zinc) that trade on the London Metal Exchange and the contract for Brent crude oil, each of the
commodities that are available for inclusion in the Benchmark Index is the subject of at least one futures contract
that trades on a US exchange.

The 24 commodities eligible for inclusion in the Benchmark Index currently are: aluminium, cocoa, coffee, copper,
corn, cotton, crude oil, gold, ultra-low-sulphur (ULS) diesel, lead, lean hogs, live cattle, natural gas, nickel, platinum,
silver, soybean meal, soybean oil, soybeans, sugar, tin, unleaded gas, wheat, and zinc.

For the purposes of applying the diversification rules referred to above, each of commodities eligible for inclusion in
the Benchmark Index are assigned to the following ‘commodity groups’: Energy (crude oil, ULS diesel, natural gas,
unleaded gas), Precious Metals (gold, platinum, silver), Industrial Metals (aluminium, copper, lead, nickel, tin, zinc),
Livestock (live cattle, lean hogs), Grains (corn, soybeans, soybean oil, soybean meal, wheat), and Softs (cocoa,
coffee, cotton, sugar).

The Benchmark Index is subject to the following capping restrictions (which are applied at the point of the annual
rebalance of the Benchmark Index and may be exceeded in between rebalances) to maintain diversification.

e no single commodity (e.g., natural gas or silver) may constitute over 15% of BCOM;

e no single commodity, together with its derivatives (e.g. WTI (West Texas Intermediate) crude oil and Brent crude
oil, together with ULS diesel and unleaded gas), may constitute more than 25% of the Benchmark Index;

e no single related commodity group (e.g., energy, precious metals, livestock or grains as categories described
above) may constitute more than 33% of BCOM; and

e no single commodity (e.g., natural gas or silver) may constitute less than 2% of BCOM, as liquidity allows.

The Benchmark Index rebalances annually. Further details regarding the Benchmark Index (including its
constituents) are available on the index provider's website at https://www.bloombergindices.com/bloomberg-
commodity-index-family/

iShares Edge MSCI EM Minimum Volatility ESG UCITS ETF

Investment Objective

The investment objective of the Fund is to seek to provide investors with a total return, taking into account both
capital and income returns, which reflects the return of the MSCI EM Minimum Volatility ESG Reduced Carbon Target
Index.

Investment Policy

In order to achieve this investment objective, the investment policy of the Fund is to invest in a portfolio of equity
securities that as far as possible and practicable consists of the component securities of the MSCI EM Minimum
Volatility ESG Reduced Carbon Target Index, the Fund’s Benchmark Index. The Fund intends to use optimisation
techniques in order to achieve a similar return to the Benchmark Index and it is therefore not expected that the Fund
will hold each and every underlying constituent of the Benchmark Index at all times or hold them in the same
proportion as their weightings in the Benchmark Index. The Fund may hold some securities which are not underlying
constituents of the Benchmark Index where such securities provide similar performance (with matching risk profile)
to certain securities that make up the Benchmark Index. However, from time to time the Fund may hold all
constituents of the Benchmark Index. It is intended that the Fund's direct investments will only be in the securities
of issuers that comply with the index provider’s environmental, social and governance ("ESG") ratings and criteria.

The Fund’s direct investments will, at the time of purchase, comply with the ESG requirements of the Fund's
Benchmark Index. If any of the securities cease to comply with the ESG requirements of the Fund's Benchmark
Index, the Fund may hold such securities until such time as the relevant securities cease to form part of the
Benchmark Index and it is possible and practicable (in the Investment Manager's view) to liquidate the position.

For the purposes of complying with AMF ESG Rules, the Fund will adopt a best-in-class approach to sustainable
investing. The best-in-class approach means that by investing in a portfolio of securities that as far as possible and
practicable consists of the component securities of the Benchmark Index, it is expected that the Fund will invest in
the best issuers from an ESG perspective (based on the ESG criteria of the Benchmark Index) within each relevant
sector of activities covered by the Benchmark Index. More than 90% of the net assets of the Fund, excluding Cash
Holdings and daily dealing money market collective investment schemes, are rated or analysed in accordance with
the ESG criteria of the Benchmark Index. For FDI, any such analyses will apply only to the underlying securities. By
adopting the ESG methodology of the Benchmark Index, the Fund applies the extra-financial indicator upgrade
approach for the purposes of the AMF ESG Rules, which means that the weighted average environmental indicator
of the Fund (being the relevant extra-financial indicator of the Fund) will be at least 20% better than the weighted
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average environmental indicator of the Parent Index (as defined below) based on a reduction of carbon emission
intensity.

The Base Currency of iShares Edge MSCI EM Minimum Volatility ESG UCITS ETF is US Dollar (US$).

Benchmark Index

The MSCI EM Minimum Volatility ESG Reduced Carbon Target Index measures the performance of a sub-set of
emerging market equity securities within the MSCI EM Index (the “Parent Index”) with a minimum volatility profile,
subject to certain risk diversification and carbon reduction exposure constraints, and which comply with the index
provider’s weighted-average industry-adjusted ESG score improvement criteria, when compared to the Parent Index.

The Benchmark Index seeks to exclude issuers from the Parent Index based on their involvement in the following
business lines/activities (or related activities): controversial weapons, nuclear weapons, civilian firearms, tobacco,
oil sands and thermal coal. The index provider defines what constitutes “involvement” in each restricted activity. This
may be based on percentage of revenue, a defined total revenue threshold, or any connection to a restricted activity
regardless of the amount of revenue received. Issuers that are classified as violating United Nations Global Compact
principles (which are widely accepted corporate sustainability principles that meet fundamental responsibilities in
areas such as anti-corruption, human rights, labour and environment) are also excluded.

The Benchmark Index also excludes companies which are identified by the index provider as being involved in
controversies that have a negative ESG impact on their operations and/or products and services based on an MSCI
ESG controversy score ("MSCI ESG Controversy Score”). The minimum MSCI ESG Controversy Score set by the
index provider to determine eligibility for inclusion in the Benchmark Index can be found at the index provider’s
website https://www.msci.com/index-methodology.

The MSCI ESG ratings take into account numerous metrics that capture key ESG related issues. An MSCI ESG rating
is designed to measure an issuer’s resilience to long-term, industry material ESG risks and how well it manages those
ESG risks relative to industry peers. The MSCI ESG rating methodology provides greater transparency and
understanding of the ESG characteristics of issuers, identifying issuers with a strong MSCI ESG ratings as issuers
that may be better positioned for future ESG-related challenges and that may experience fewer ESG-related
controversies. Further details are available on the index provider’'s website at https://www.msci.com/esg-ratings.
Issuers that have not been assessed by the index provider for an MSCI ESG Controversies Score, or an MSCI ESG
rating, are also excluded from the Benchmark Index.

Following the application of the above ESG criteria, the constituents of the Benchmark Index are selected using a
minimum volatility strategy which optimises the Parent Index using the relevant MSCI Barra multi-factor global equity
model (the “Model”). The Model estimates the risk profile and expected volatility of each constituent and the
correlation between all constituents in the Parent Index.

Using the Model, the minimum volatility strategy aims to select a subset of constituents from the Parent Index with
the minimum volatility of returns, subject to certain risk diversification constraints (for example, minimum and
maximum constituent, sector and/or country weights), as well as improvement of the weighted-average industry-
adjusted ESG score relative to the Parent Index and the reduction of carbon emission intensity and potential carbon
emissions from fossil fuel reserves relative to the Parent Index. Volatility of returns measures the movements in the
daily price of the constituents over a period of time. Additional detail on the Model which is current as at the date of
this Prospectus can be obtained through the following link:
http://www.msci.com/products/portfolio _management analytics/equity models/.

The Benchmark Index also seeks to allocate a proportion of the Benchmark Index to companies that either: (1) derive
a minimum percentage of their revenue from products or services with positive impacts on the environment and/or
society, or (2) have one or more active carbon emissions reduction target(s) approved by the Science Based Targets
initiative (SBTi).

The Parent Index measures the performance of large and mid capitalisation stocks across emerging markets countries
which comply with MSCI's size, liquidity and free-float criteria. The Fund may trade China A Shares via Stock Connect.
Companies are included in the Parent Index based on the proportion of their shares in issue that are available for
purchase by international investors.

The Benchmark Index will comprise a smaller number of securities with different weightings compared to the Parent
Index and will therefore have a different performance and risk profile to the Parent Index, although the diversification
constraints of the Benchmark Index relative to its Parent Index would limit to some extent the divergence of the
Benchmark Index from the Parent Index. Further details regarding the Benchmark Index (including its constituents)
are available on the index provider's website at https://www.msci.com/constituents. The Benchmark Index
rebalances on a semi-annual basis.

iShares Edge MSCI EM Minimum Volatility UCITS ETF

Investment Objective
The investment objective of the Fund is to provide investors with a total return, taking into account both capital and
income returns, which reflects the return of the MSCI Emerging Markets Minimum Volatility Index.

Investment Policy
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In order to achieve this investment objective, the investment policy of the Fund is to invest in a portfolio of equity
securities that, as far as possible and practicable, consist of the component securities of the MSCI Emerging Markets
Minimum Volatility Index, this Fund’s Benchmark Index. The Fund intends to use optimisation techniques in order to
achieve a similar return to the Benchmark Index and it is therefore not expected that the Fund will hold each and
every underlying constituent of the Benchmark Index at all times or hold them in the same proportion as their
weightings in the Benchmark Index. The Fund may hold some securities which are not underlying constituents of the
Benchmark Index where such securities provide similar performance (with matching risk profile) to certain securities
that make up the Benchmark Index. However, from time to time the Fund may hold all constituents of the Benchmark
Index.

As the Fund is approved by the CMA as a QFI under the QFI Rules, it can invest in Saudi listed shares on the Saudi
Stock Exchange subject to the applicable foreign ownership limits under the QFI Rules and Saudi Capital Markets
Law. As approved QFIs are not permitted under the current QFI Rules to also be the ultimate beneficial owners of
Saudi-listed securities underlying FDI (e.g. swaps or participation notes) traded through the Saudi swap framework,
to the extent the Fund invests in FDI, the Fund as a QFI will only be able to invest in FDI that have non-Saudi listed
securities as the underlying security.

The Base Currency of iShares Edge MSCI EM Minimum Volatility UCITS ETF is US Dollar (US$).

Benchmark Index

The MSCI Emerging Markets Minimum Volatility Index aims to reflect the performance characteristics of a subset of
securities within the MSCI Emerging Markets Index ("Parent Index") with the lowest absolute volatility of returns,
subject to certain risk diversification constraints. The constituents of the MSCI Emerging Markets Minimum Volatility
Index are selected using a minimum volatility strategy which optimises the MSCI Emerging Markets Index using the
relevant MSCI Barra multi-factor global equity model (the “"Model”). The Model estimates the risk profile and expected
volatility of each constituent and the correlation between all constituents in the MSCI Emerging Markets Index. Using
the Model, the minimum volatility strategy aims to select a subset of constituents from the MSCI Emerging Markets
Index with the lowest absolute volatility of returns, subject to certain risk diversification constraints, for example,
minimum and maximum constituent, sector and/or country weights relative to the MSCI Emerging Markets Index.
Volatility of returns measures the movements in the daily price of the constituents over a period of time. Additional
detail on the Model which is current at the date of this Prospectus can be obtained through the following link:
http://www.msci.com/products/portfolio _management analytics/equity models/.

The MSCI Emerging Markets Index ("Parent Index") includes large and mid capitalisation stocks from Emerging
Markets countries which comply with MSCI's size, liquidity and free-float criteria. Companies are included in the
Parent Index based on the proportion of their shares in issue that are available for purchase by international investors.
The Benchmark Index is market capitalisation weighted and rebalances on a semi-annual basis. The Fund may trade
China A Shares via Stock Connect. Further details regarding the Benchmark Index (including its constituents) are
available on the index provider’s website at https://www.msci.com/constituents

iShares Edge MSCI Europe Minimum Volatility ESG UCITS ETF

Investment Objective

The investment objective of the Fund is to seek to provide investors with a total return, taking into account both
capital and income returns, which reflects the return of the MSCI Europe Minimum Volatility ESG Reduced Carbon
Target Index.

Investment Policy
In order to achieve this investment objective, the investment policy of the Fund is to invest in a portfolio of equity

securities that as far as possible and practicable consists of the component securities of the MSCI Europe Minimum
Volatility ESG Reduced Carbon Target Index, the Fund’s Benchmark Index. The Fund intends to use optimisation
techniques in order to achieve a similar return to the Benchmark Index and it is therefore not expected that the Fund
will hold each and every underlying constituent of the Benchmark Index at all times or hold them in the same
proportion as their weightings in the Benchmark Index. The Fund may hold some securities which are not underlying
constituents of the Benchmark Index where such securities provide similar performance (with matching risk profile)
to certain securities that make up the Benchmark Index. However, from time to time the Fund may hold all
constituents of the Benchmark Index. It is intended that the Fund's direct investments will only be in the securities
of issuers that comply with the index provider’s environmental, social and governance ("ESG") ratings and criteria.

The Fund’s direct investments will, at the time of purchase, comply with the ESG requirements of the Fund's
Benchmark Index. If any of the securities cease to comply with the ESG requirements of the Fund's Benchmark
Index, the Fund may hold such securities until such time as the relevant securities cease to form part of the
Benchmark Index and it is possible and practicable (in the Investment Manager's view) to liquidate the position.

For the purposes of complying with AMF ESG Rules, the Fund will adopt a best-in-class approach to sustainable
investing. The best-in-class approach means that by investing in a portfolio of securities that as far as possible and
practicable consists of the component securities of the Benchmark Index, it is expected that the Fund will invest in
the best issuers from an ESG perspective (based on the ESG criteria of the Benchmark Index) within each relevant
sector of activities covered by the Benchmark Index. More than 90% of the net assets of the Fund, excluding Cash
Holdings and daily dealing money market collective investment schemes, are rated or analysed in accordance with
the ESG criteria of the Benchmark Index. For FDI, any such analyses will apply only to the underlying securities. By
adopting the ESG methodology of the Benchmark Index, the Fund applies the extra-financial indicator upgrade
approach for the purposes of the AMF ESG Rules, which means that the weighted average environmental indicator
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of the Fund (being the relevant extra-financial indicator of the Fund) will be at least 20% better than the weighted
average environmental indicator of the Parent Index (as defined below) based on a reduction of carbon emission
intensity.

The base currency of iShares Edge MSCI Europe Minimum Volatility ESG UCITS ETF is Euro (€).

Benchmark Index

The MSCI Europe Minimum Volatility ESG Reduced Carbon Target Index measures the performance of a sub-set of
equity securities of developed European countries within the MSCI Europe Index (the “Parent Index”) with a
minimum volatility profile, subject to certain risk diversification and carbon reduction exposure constraints, and which
comply with the index provider’s weighted-average industry-adjusted ESG score improvement criteria, when
compared to the Parent Index.

The Benchmark Index seeks to exclude issuers from the Parent Index based on their involvement in the following
business lines/activities (or related activities): controversial weapons, nuclear weapons, civilian firearms, tobacco,
oil sands and thermal coal. The index provider defines what constitutes “involvement” in each restricted activity. This
may be based on percentage of revenue, a defined total revenue threshold, or any connection to a restricted activity
regardless of the amount of revenue received. Issuers that are classified as violating United Nations Global Compact
principles (which are widely accepted corporate sustainability principles that meet fundamental responsibilities in
areas such as anti-corruption, human rights, labour and environment) are also excluded.

The Benchmark Index also excludes companies which are identified by the index provider as being involved in
controversies that have a negative ESG impact on their operations and/or products and services based on an MSCI
ESG controversy score ("MSCI ESG Controversy Score”). The minimum MSCI ESG Controversy Score set by the
index provider to determine eligibility for inclusion in the Benchmark Index can be found at the index provider’s
website https://www.msci.com/index-methodology.

The MSCI ESG ratings take into account numerous metrics that capture key ESG related issues. An MSCI ESG rating
is designed to measure an issuer’s resilience to long-term, industry material ESG risks and how well it manages those
ESG risks relative to industry peers. The MSCI ESG rating methodology provides greater transparency and
understanding of the ESG characteristics of issuers, identifying issuers with a strong MSCI ESG ratings as issuers
that may be better positioned for future ESG-related challenges and that may experience fewer ESG-related
controversies. Further details are available on the index provider’s website at https://www.msci.com/esg-ratings.
Issuers that have not been assessed by the index provider for an MSCI ESG Controversies Score, or an MSCI ESG
rating, are also excluded from the Benchmark Index.

Following the application of the above ESG criteria, the constituents of the Benchmark Index are selected using a
minimum volatility strategy which optimises the Parent Index using the relevant MSCI Barra multi-factor global equity
model (the “Model”). The Model estimates the risk profile and expected volatility of each constituent and the
correlation between all constituents in the Parent Index.

Using the Model, the minimum volatility strategy aims to select a subset of constituents from the Parent Index with
the minimum volatility of returns, subject to certain risk diversification constraints (for example, minimum and
maximum constituent, sector and/or country weights), as well as improvement of the weighted-average industry-
adjusted ESG score relative to the Parent Index and the reduction of carbon emission intensity and potential carbon
emissions from fossil fuel reserves relative to the Parent Index. Volatility of returns measures the movements in the
daily price of the constituents over a period of time. Additional detail on the Model which is current as at the date of
this Prospectus can be obtained through the following link:
http://www.msci.com/products/portfolio _management analytics/equity models/.

The Benchmark Index also seeks to allocate a proportion of the Benchmark Index to companies that either: (1) derive
a minimum percentage of their revenue from products or services with positive impacts on the environment and/or
society, or (2) have one or more active carbon emissions reduction target(s) approved by the Science Based Targets
initiative (SBTi).

The Parent Index measures the performance of large and mid capitalisation stocks across developed European
countries which comply with MSCI's size, liquidity and free-float criteria. Companies are included in the Parent Index
based on the proportion of their shares in issue that are available for purchase by international investors.

The Benchmark Index will comprise a smaller number of securities with different weightings compared to the Parent
Index and will therefore have a different performance and risk profile to the Parent Index, although the diversification
constraints of the Benchmark Index relative to its Parent Index would limit to some extent the divergence of the
Benchmark Index from the Parent Index. Further details regarding the Benchmark Index (including its constituents)
are available on the index provider's website at https://www.msci.com/constituents. The Benchmark Index
rebalances on a semi-annual basis.

iShares Edge MSCI Europe Minimum Volatility UCITS ETF

Investment Objective
The investment objective of the Fund is to provide investors with a total return, taking into account both capital and
income returns, which reflects the return of the MSCI Europe Minimum Volatility Index.
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Investment Policy
In order to achieve this investment objective, the investment policy of the Fund is to invest in a portfolio of equity

securities that, as far as possible and practicable, consist of the component securities of the MSCI Europe Minimum
Volatility Index, this Fund’s Benchmark Index. The Fund intends to use optimisation techniques in order to achieve a
similar return to the Benchmark Index and it is therefore not expected that the Fund will hold each and every
underlying constituent of the Benchmark Index at all times or hold them in the same proportion as their weightings
in the Benchmark Index. The Fund may hold some securities which are not underlying constituents of the Benchmark
Index where such securities provide similar performance (with matching risk profile) to certain securities that make
up the Benchmark Index. However, from time to time the Fund may hold all constituents of the Benchmark Index.

The Base Currency of iShares Edge MSCI Europe Minimum Volatility UCITS ETF is Euro (€).

Benchmark Index

The MSCI Europe Minimum Volatility Index aims to reflect the performance characteristics of a subset of securities
within the MSCI Europe Index ("Parent Index") with the lowest absolute volatility of returns, subject to certain risk
diversification constraints. The constituents of the MSCI Europe Minimum Volatility Index are selected using a
minimum volatility strategy which optimises the MSCI Europe Index using the relevant MSCI Barra multi-factor global
equity model (the “Model”). The Model estimates the risk profile and expected volatility of each constituent and the
correlation between all constituents in the MSCI Europe Index. Using the Model, the minimum volatility strategy aims
to select a subset of constituents from the MSCI Europe Index with the lowest absolute volatility of returns, subject
to certain risk diversification constraints, for example, minimum and maximum constituent, sector and/or country
weights relative to the Parent Index. Volatility of returns measures the movements in the daily price of the
constituents over a period of time. Additional detail on the Model which is current at the date of this Prospectus can
be obtained through the following link:

http://www.msci.com/products/portfolio _management analytics/equity models/.

The MSCI Europe Index ("Parent Index") measures the performance of large and mid capitalisation stocks across
developed markets countries in Europe which comply with MSCI's size, liquidity and free-float criteria. Companies
are included in the Parent Index based on the proportion of their shares in issue that are available for purchase by
international investors. The Benchmark Index rebalances on a semi-annual basis. Further details regarding the
Benchmark Index (including its constituents) are available on the index provider's website at
https://www.msci.com/constituents

iShares Edge MSCI USA Minimum Volatility ESG UCITS ETF

Investment Objective

The investment objective of the Fund is to seek to provide investors with a total return, taking into account both
capital and income returns, which reflects the return of the MSCI USA Minimum Volatility ESG Reduced Carbon Target
Index.

Investment Policy
In order to achieve this investment objective, the investment policy of the Fund is to invest in a portfolio of equity

securities that as far as possible and practicable consists of the component securities of the MSCI USA Minimum
Volatility ESG Reduced Carbon Target Index, the Fund’s Benchmark Index. The Fund intends to use optimisation
techniques in order to achieve a similar return to the Benchmark Index and it is therefore not expected that the Fund
will hold each and every underlying constituent of the Benchmark Index at all times or hold them in the same
proportion as their weightings in the Benchmark Index. The Fund may hold some securities which are not underlying
constituents of the Benchmark Index where such securities provide similar performance (with matching risk profile)
to certain securities that make up the Benchmark Index. However, from time to time the Fund may hold all
constituents of the Benchmark Index. It is intended that the Fund's direct investments will only be in the securities
of issuers that comply with the index provider’s environmental, social and governance ("ESG") ratings and criteria.

The Fund’s direct investments will, at the time of purchase, comply with the ESG requirements of the Fund's
Benchmark Index. If any of the securities cease to comply with the ESG requirements of the Fund's Benchmark
Index, the Fund may hold such securities until such time as the relevant securities cease to form part of the
Benchmark Index and it is possible and practicable (in the Investment Manager's view) to liquidate the position.

For the purposes of complying with AMF ESG Rules, the Fund will adopt a best-in-class approach to sustainable
investing. The best-in-class approach means that by investing in a portfolio of securities that as far as possible and
practicable consists of the component securities of the Benchmark Index, it is expected that the Fund will invest in
the best issuers from an ESG perspective (based on the ESG criteria of the Benchmark Index) within each relevant
sector of activities covered by the Benchmark Index. More than 90% of the net assets of the Fund, excluding Cash
Holdings and daily dealing money market collective investment schemes, are rated or analysed in accordance with
the ESG criteria of the Benchmark Index. For FDI, any such analyses will apply only to the underlying securities. By
adopting the ESG methodology of the Benchmark Index, the Fund applies the extra-financial indicator upgrade
approach for the purposes of the AMF ESG Rules, which means that the weighted average environmental indicator
of the Fund (being the relevant extra-financial indicator of the Fund) will be at least 20% better than the weighted
average environmental indicator of the Parent Index (as defined below) based on a reduction of carbon emission
intensity.

The base currency of iShares Edge MSCI USA Minimum Volatility ESG UCITS ETF is US Dollar (US$).

31


http://www.msci.com/products/portfolio_management_analytics/equity_models/
https://www.msci.com/constituents

Benchmark Index

The MSCI USA Minimum Volatility ESG Reduced Carbon Target Index measures the performance of a sub-set of US
equity securities within the MSCI USA Index (the “Parent Index”) with a minimum volatility profile, subject to
certain risk diversification and carbon reduction exposure constraints, and which comply with the index provider’s
weighted-average industry-adjusted ESG score improvement criteria, when compared to the Parent Index.

The Benchmark Index seeks to exclude issuers from the Parent Index based on their involvement in the following
business lines/activities (or related activities): controversial weapons, nuclear weapons, civilian firearms, tobacco,
oil sands and thermal coal. The index provider defines what constitutes “involvement” in each restricted activity. This
may be based on percentage of revenue, a defined total revenue threshold, or any connection to a restricted activity
regardless of the amount of revenue received. Issuers that are classified as violating United Nations Global Compact
principles (which are widely accepted corporate sustainability principles that meet fundamental responsibilities in
areas such as anti-corruption, human rights, labour and environment) are also excluded.

The Benchmark Index also excludes companies which are identified by the index provider as being involved in
controversies that have a negative ESG impact on their operations and/or products and services based on an MSCI
ESG controversy score ("MSCI ESG Controversy Score”). The minimum MSCI ESG Controversy Score set by the
index provider to determine eligibility for inclusion in the Benchmark Index can be found at the index provider’s
website https://www.msci.com/index-methodology.

The MSCI ESG ratings take into account numerous metrics that capture key ESG related issues. An MSCI ESG rating
is designed to measure an issuer’s resilience to long-term, industry material ESG risks and how well it manages those
ESG risks relative to industry peers. The MSCI ESG rating methodology provides greater transparency and
understanding of the ESG characteristics of issuers, identifying issuers with a strong MSCI ESG ratings as issuers
that may be better positioned for future ESG-related challenges and that may experience fewer ESG-related
controversies. Further details are available on the index provider’s website at https://www.msci.com/esg-ratings.
Issuers that have not been assessed by the index provider for an MSCI ESG Controversies Score, or an MSCI ESG
rating, are also excluded from the Benchmark Index.

Following the application of the above ESG criteria, the constituents of the Benchmark Index are selected using a
minimum volatility strategy which optimises the Parent Index using the relevant MSCI Barra multi-factor global equity
model (the “Model”). The Model estimates the risk profile and expected volatility of each constituent and the
correlation between all constituents in the Parent Index.

Using the Model, the minimum volatility strategy aims to select a subset of constituents from the Parent Index with
the minimum volatility of returns, subject to certain risk diversification constraints (for example, minimum and
maximum constituent, sector and/or country weights), as well as improvement of the weighted-average industry-
adjusted ESG score relative to the Parent Index and the reduction of carbon emission intensity and potential carbon
emissions from fossil fuel reserves relative to the Parent Index. Volatility of returns measures the movements in the
daily price of the constituents over a period of time. Additional detail on the Model which is current as at the date of
this Prospectus can be obtained through the following link:
http://www.msci.com/products/portfolio_management analytics/equity models/.

The Benchmark Index also seeks to allocate a proportion of the Benchmark Index to companies that either: (1) derive
a minimum percentage of their revenue from products or services with positive impacts on the environment and/or
society, or (2) have one or more active carbon emissions reduction target(s) approved by the Science Based Targets
initiative (SBTi).

The Parent Index measures the performance of large and mid capitalisation stocks of the US equity market which
comply with MSCI's size, liquidity and free-float criteria. Companies are included in the Parent Index based on the
proportion of their shares in issue that are available for purchase by international investors.

The Benchmark Index will comprise a smaller number of securities with different weightings compared to the Parent
Index and will therefore have a different performance and risk profile to the Parent Index, although the diversification
constraints of the Benchmark Index relative to its Parent Index would limit to some extent the divergence of the
Benchmark Index from the Parent Index. Further details regarding the Benchmark Index (including its constituents)
are available on the index provider's website at https://www.msci.com/constituents. The Benchmark Index
rebalances on a semi-annual basis.

iShares Edge MSCI World Minimum Volatility ESG UCITS ETF

Investment Objective

The investment objective of the Fund is to seek to provide investors with a total return, taking into account both
capital and income returns, which reflects the return of the MSCI World Minimum Volatility ESG Reduced Carbon
Target Index.

Investment Policy
In order to achieve this investment objective, the investment policy of the Fund is to invest in a portfolio of equity

securities that as far as possible and practicable consists of the component securities of the MSCI World Minimum
Volatility ESG Reduced Carbon Target Index, the Fund’s Benchmark Index. The Fund intends to use optimisation
techniques in order to achieve a similar return to the Benchmark Index and it is therefore not expected that the Fund
will hold each and every underlying constituent of the Benchmark Index at all times or hold them in the same
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proportion as their weightings in the Benchmark Index. The Fund may hold some securities which are not underlying
constituents of the Benchmark Index where such securities provide similar performance (with matching risk profile)
to certain securities that make up the Benchmark Index. However, from time to time the Fund may hold all
constituents of the Benchmark Index. It is intended that the Fund's direct investments will only be in the securities
of issuers that comply with the index provider’s environmental, social and governance (“"ESG") ratings and criteria.

The Fund’s direct investments will, at the time of purchase, comply with the ESG requirements of the Fund's
Benchmark Index. If any of the securities cease to comply with the ESG requirements of the Fund's Benchmark
Index, the Fund may hold such securities until such time as the relevant securities cease to form part of the
Benchmark Index and it is possible and practicable (in the Investment Manager's view) to liquidate the position.

For the purposes of complying with AMF ESG Rules, the Fund will adopt a best-in-class approach to sustainable
investing. The best-in-class approach means that by investing in a portfolio of securities that as far as possible and
practicable consists of the component securities of the Benchmark Index, it is expected that the Fund will invest in
the best issuers from an ESG perspective (based on the ESG criteria of the Benchmark Index) within each relevant
sector of activities covered by the Benchmark Index. More than 90% of the net assets of the Fund, excluding Cash
Holdings and daily dealing money market collective investment schemes, are rated or analysed in accordance with
the ESG criteria of the Benchmark Index. For FDI, any such analyses will apply only to the underlying securities. By
adopting the ESG methodology of the Benchmark Index, the Fund applies the extra-financial indicator upgrade
approach for the purposes of the AMF ESG Rules, which means that the weighted average environmental indicator
of the Fund (being the relevant extra-financial indicator of the Fund) will be at least 20% better than the weighted
average environmental indicator of the Parent Index (as defined below) based on a reduction of carbon emission
intensity.

The Base Currency of iShares Edge MSCI World Minimum Volatility ESG UCITS ETF is US Dollar (US$).

Benchmark Index
The MSCI World Minimum Volatility ESG Reduced Carbon Target Index measures the performance of a sub-set of
global developed market equity securities within the MSCI World Index (the “Parent Index”) with a minimum
volatility profile, subject to certain risk diversification and carbon reduction exposure constraints, and which comply
with the index provider’s weighted-average industry-adjusted ESG score improvement criteria, when compared to
the Parent Index.

The Benchmark Index seeks to exclude issuers from the Parent Index based on their involvement in the following
business lines/activities (or related activities): controversial weapons, nuclear weapons, civilian firearms, tobacco,
oil sands and thermal coal. The index provider defines what constitutes “involvement” in each restricted activity. This
may be based on percentage of revenue, a defined total revenue threshold, or any connection to a restricted activity
regardless of the amount of revenue received. Issuers that are classified as violating United Nations Global Compact
principles (which are widely accepted corporate sustainability principles that meet fundamental responsibilities in
areas such as anti-corruption, human rights, labour and environment) are also excluded.

The Benchmark Index also excludes companies which are identified by the index provider as being involved in
controversies that have a negative ESG impact on their operations and/or products and services based on an MSCI
ESG controversy score ("MSCI ESG Controversy Score”). The minimum MSCI ESG Controversy Score set by the
index provider to determine eligibility for inclusion in the Benchmark Index can be found at the index provider’s
website https://www.msci.com/index-methodology.

The MSCI ESG ratings take into account numerous metrics that capture key ESG related issues. An MSCI ESG rating
is designed to measure an issuer’s resilience to long-term, industry material ESG risks and how well it manages those
ESG risks relative to industry peers. The MSCI ESG rating methodology provides greater transparency and
understanding of the ESG characteristics of issuers, identifying issuers with a strong MSCI ESG ratings as issuers
that may be better positioned for future ESG-related challenges and that may experience fewer ESG-related
controversies. Further details are available on the index provider’s website at https://www.msci.com/esg-ratings.
Issuers that have not been assessed by the index provider for an MSCI ESG Controversies Score, or an MSCI ESG
rating, are also excluded from the Benchmark Index.

Following the application of the above ESG criteria, the constituents of the Benchmark Index are selected using a
minimum volatility strategy which optimises the Parent Index using the relevant MSCI Barra multi-factor global equity
model (the “Model”). The Model estimates the risk profile and expected volatility of each constituent and the
correlation between all constituents in the Parent Index.

Using the Model, the minimum volatility strategy aims to select a subset of constituents from the Parent Index with
the minimum volatility of returns, subject to certain risk diversification constraints (for example, minimum and
maximum constituent, sector and/or country weights), as well as improvement of the weighted-average industry-
adjusted ESG score relative to the Parent Index and the reduction of carbon emission intensity and potential carbon
emissions from fossil fuel reserves relative to the Parent Index. Volatility of returns measures the movements in the
daily price of the constituents over a period of time. Additional detail on the Model which is current as at the date of
this Prospectus can be obtained through the following link:
http://www.msci.com/products/portfolio_management analytics/equity models/.

The Benchmark Index also seeks to allocate a proportion of the Benchmark Index to companies that either: (1) derive
a minimum percentage of their revenue from products or services with positive impacts on the environment and/or
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society, or (2) have one or more active carbon emissions reduction target(s) approved by the Science Based Targets
initiative (SBTi).

The Parent Index measures the performance of large and mid capitalisation stocks across developed market countries
globally which comply with MSCI's size, liquidity and free-float criteria. Companies are included in the Parent Index
based on the proportion of their shares in issue that are available for purchase by international investors.

The Benchmark Index will comprise a smaller number of securities with different weightings compared to the Parent
Index and will therefore have a different performance and risk profile to the Parent Index, although the diversification
constraints of the Benchmark Index relative to its Parent Index would limit to some extent the divergence of the
Benchmark Index from the Parent Index. Further details regarding the Benchmark Index (including its constituents)
are available on the index provider's website at https://www.msci.com/constituents. The Benchmark Index
rebalances on a semi-annual basis.

iShares Edge MSCI World Minimum Volatility UCITS ETF

Investment Objective
The investment objective of the Fund is to provide investors with a total return, taking into account both capital and
income returns, which reflects the return of the MSCI World Minimum Volatility Index.

Investment Policy

In order to achieve this investment objective, the investment policy of the Fund is to invest in a portfolio of equity
securities that, as far as possible and practicable, consist of the component securities of the MSCI World Minimum
Volatility Index, this Fund’s Benchmark Index. The Fund intends to use optimisation techniques in order to achieve a
similar return to the Benchmark Index and it is therefore not expected that the Fund will hold each and every
underlying constituent of the Benchmark Index at all times or hold them in the same proportion as their weightings
in the Benchmark Index. The Fund may hold some securities which are not underlying constituents of the Benchmark
Index where such securities provide similar performance (with matching risk profile) to certain securities that make
up the Benchmark Index. However, from time to time the Fund may hold all constituents of the Benchmark Index.

The Base Currency of iShares Edge MSCI World Minimum Volatility UCITS ETF is US Dollar (US$).

Benchmark Index

The MSCI World Minimum Volatility Index aims to reflect the performance characteristics of a subset of securities
within the MSCI World Index ("Parent Index") with the lowest absolute volatility of returns, subject to certain risk
diversification constraints. The constituents of the MSCI World Minimum Volatility Index are selected using a minimum
volatility strategy which optimises the MSCI World Index using the relevant MSCI Barra multi-factor global equity
model (the “Model”). The Model estimates the risk profile and expected volatility of each constituent and the
correlation between all constituents in the MSCI World Index. Using the Model, the minimum volatility strategy aims
to select a subset of constituents from the MSCI World Index with the lowest absolute volatility of returns, subject
to certain risk diversification constraints, for example, minimum and maximum constituent, sector and/or country
weights relative to the MSCI World Index. Volatility of returns measures the movements in the daily price of the
constituents over a period of time. Additional detail on the Model which is current at the date of this Prospectus can
be obtained through the following link:
http://www.msci.com/products/portfolio _management analytics/equity models/.

The MSCI World Index ("Parent Index") includes large and mid capitalisation stocks from Developed Markets countries
which comply with MSCI's size, liquidity and free-float criteria. Companies are included in the Parent Index based on
the proportion of their shares in issue that are available for purchase by international investors. The Benchmark
Index is market capitalisation weighted and rebalances on a semi-annual basis. Further details regarding the
Benchmark Index (including its constituents) are available on the index provider's website at
https://www.msci.com/constituents

iShares Edge S&P 500 Minimum Volatility UCITS ETF

Investment Objective
The investment objective of the Fund is to provide investors with a total return, taking into account both capital and
income returns, which reflects the return of the S&P 500 Minimum Volatility Index.

Investment Policy

In order to achieve this investment objective, the investment policy of the Fund is to invest in a portfolio of equity
securities that, as far as possible and practicable, consist of the component securities of the S&P 500 Minimum
Volatility Index, this Fund’s Benchmark Index. The Fund intends to use optimisation techniques in order to achieve a
similar return to the Benchmark Index and it is therefore not expected that the Fund will hold each and every
underlying constituent of the Benchmark Index at all times or hold them in the same proportion as their weightings
in the Benchmark Index. The Fund may hold some securities which are not underlying constituents of the Benchmark
Index where such securities provide similar performance (with matching risk profile) to certain securities that make
up the Benchmark Index. However, from time to time the Fund may hold all constituents of the Benchmark Index.

The Base Currency of iShares Edge S&P 500 Minimum Volatility UCITS ETF is US Dollar (US$).
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Benchmark Index

The S&P 500 Minimum Volatility Index aims to reflect the performance characteristics of a subset of securities within
the S&P 500 with the lowest absolute volatility of returns, subject to certain risk diversification constraints. The
constituents of the S&P 500 Minimum Volatility Index are selected using a minimum volatility strategy which optimises
the S&P 500 using the relevant Northfield multi-factor equity model (the “Model”). The Model estimates the risk
profile and expected volatility of each constituent and the correlation between all constituents in the S&P 500. Using
the Model, the minimum volatility strategy aims to select a subset of
constituents from the S&P 500 with the lowest absolute volatility of returns, subject to certain risk diversification
constraints, for example, minimum and maximum constituent and sector weights relative to the Parent Index.
Volatility of returns measures the movements in the daily price of the constituents over a period of time. Additional
detail on the Model which is current at the date of this Prospectus can be obtained on the “US Fundamental Equity”
page of the following link: http://www.northinfo.com/modelssoftware.php.

The S&P 500 Minimum Volatility Index includes large capitalisation stocks from top US companies in leading industries
of the US economy which comply with S&P’s size, liquidity and free float criteria. The Benchmark Index is market
capitalisation weighted and rebalances on a semi-annual basis. Further details regarding the Benchmark Index
(including its constituents) are available on the index provider’s website at
http://supplemental.spindices.com/supplemental-data/eu

iShares Global AAA-AA Govt Bond UCITS ETF

Investment Objective
The investment objective of the Fund is to provide investors with a total return, taking into account both capital and
income returns, which reflects the return of the Bloomberg Global Government AAA-AA Capped Bond Index.

Investment Policy

In order to achieve this investment objective, the investment policy of the Fund is to invest in a portfolio of fixed
income securities, such as government bonds, that as far as possible and practicable consist of the component
securities of the Bloomberg Global Government AAA-AA Capped Bond Index, this Fund’s Benchmark Index. The Fund
intends to us