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General Information

Board of Directors

Joseph Carrier (United States)
Fionnuala Doris (Ireland) (Independent)
William Jackson (United Kingdom)
Joseph Keane (Ireland) (Independent)
Joseph LaRocque (United States)
Jaspal Sagger (United Kingdom)

Jane Trust (United States)

Registered Office

Riverside Two

Sir John Rogerson’s Quay
Grand Canal Dock, Dublin 2
Ireland

Secretary

Bradwell Limited
Ten Earlsfort Terrace, Dublin 2
Ireland

Master Distributor and Master Shareholder Servicing Agent

Franklin Distributors, LLC
One Franklin Parkway
San Mateo, CA 94403
USA

28 February 2023

Additional Distributors and Shareholder Servicing Agents

Franklin Templeton International Services S.a r.l
8A, rue Albert Borschette

L-1246 Luxembourg

Grand Duchy of Luxembourg

Franklin Templeton Securities Investment Consulting (SinoAm) Inc.
8F, No. 87

Sec. 4, Zhong Xiao E. Rd., Taipei

Taiwan

Legg Mason Asset Management Hong Kong Limited
(ceased as of 1 July 2022)

Suites 1202-03

12/F, York House

15 Queen’s Road Central

Hong Kong

Franklin Templeton Investments (Asia) Limited
(effective 1 July 2022)

17/F, Chater House

8 Connaught Road Central

Hong Kong

Templeton Asset Management Ltd.

(effective 1 January 2023,

formerly Legg Mason Asset Management Singapore Pte. Limited)
7 Temasek Boulevard, #38-03

Suntec Tower One

Singapore 038987

Reporting Fund Status and Distributor Status (relevant to U.K. Shareholders only)

UK shareholders can identify which share classes of the Company have been accepted into the UK reporting fund regime, and which share classes have been granted UK
Reporting status, by checking the HM Revenue and Customs’ Reporting Fund list at the website https://www.gov.uk/government/publications/offshore-funds-list-ofreporting-

funds. This list is updated on a monthly basis by the HM Revenue and Customs.

For more information see the supplemental prospectus for investors from the United Kingdom, or contact Franklin Templeton International Services S.a r.l.

Swiss Representative

First Independent Fund Services Ltd
Klausstrasse 33

CH-8008 Zurich

Switzerland

Swiss Paying Agent

NPB Neue Privat Bank Ltd
Limmatquai 1/am Bellevue
CH-8024 Zurich
Switzerland

The prospectus, the key investor information documents, the constitution of the
Company, the annual and semi-annual reports and the breakdown of the purchase
and sale transactions of the Funds, may be obtained free of charge at the office of
the Swiss representative.

Irish Legal Adviser

Arthur Cox LLP
Ten Earlsfort Terrace, Dublin 2
Ireland

Depositary

The Bank of New York Mellon SA/NV, Dublin Branch
Riverside Two

Sir John Rogerson’s Quay

Grand Canal Dock, Dublin 2

Ireland

Independent Auditors

PricewaterhouseCoopers

Chartered Accountants & Statutory Audit Firm
One Spencer Dock

North Wall Quay, Dublin 1

Ireland

Administrator

BNY Mellon Fund Services (Ireland)
Designated Activity Company

One Dockland Central

Guild Street, IFSC, Dublin 1

Ireland

Manager and Promoter

Franklin Templeton International Services S.a r.l
8A, rue Albert Borschette

L-1246 Luxembourg

Grand Duchy of Luxembourg
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General Information — (continued)

Fund Name

Fund Launch Date

Investment Manager / Sub-Investment Manager(s)

FTGF Western Asset US Government Liquidity Fund*
(formerly Legg Mason Western Asset US Government
Liquidity Fund*)

27 February 2004

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

FTGF Western Asset US Core Bond Fund*
(formerly Legg Mason Western Asset US Core Bond Fund*)

30 August 2002

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

U.S.A.

FTGF Western Asset US Core Plus Bond Fund*
(formerly Legg Mason Western Asset US Core Plus Bond
Fund*)

20 April 2007

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

Western Asset Management Company Ltd.
Shin-Marunouchi Building

5-1 Marunouchi

1-Chome, Chiyoda-ku

Tokyo 100-6536

Japan

FTGF Western Asset Euro Core Plus Bond Fund*
(formerly Legg Mason Western Asset Euro Core Plus Bond
Fund*)

1 October 2003

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

U.S.A.

FTGF Western Asset Global Multi Strategy Fund*
(formerly Legg Mason Western Asset Global Multi
Strategy Fund*)

29 August 2002

Investment Manager:

Western Asset Management Company Limited
10 Exchange

Square Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

FTGF Western Asset US High Yield Fund*
(formerly Legg Mason Western Asset US High Yield Fund*)

27 February 2004

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

28 February 2023
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General Information — (continued)

Fund Name Fund Launch Date Investment Manager / Sub-Investment Manager(s)
FTGF Western Asset Global High Yield Fund* 20 April 2007 Investment Manager:

(formerly Legg Mason Western Asset Global High Yield Western Asset Management Company Limited

Fund®) 10 Exchange Square

Primrose Street
London EC2A 2EN
United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

U.S.A.

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

FTGF Western Asset Asian Opportunities Fund* 12 June 2008 Investment Manager:
(formerly Legg Mason Western Asset Asian Opportunities Western Asset Management Company Limited
Fund®) 10 Exchange Square

Primrose Street
London EC2A 2EN
United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

Western Asset Management Company Pte. Ltd.
1 George Street, #23-01
Singapore 049145

FTGF Western Asset Short Duration Blue Chip Bond 3 June 2009 Investment Manager:

Fund* Western Asset Management Company Limited
(formerly Legg Mason Western Asset Short Duration Blue 10 Exchange Square

Chip Bond Fund*) Primrose Street

London EC2A 2EN
United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

Western Asset Management Company Ltd.
Shin-Marunouchi Building

5-1 Marunouchi

1-Chome, Chiyoda-ku

Tokyo 100-6536

Japan

Western Asset Management Company Pte. Ltd

1 George Street, #23-01
Singapore 049145

FTGF Western Asset Global Core Plus Bond Fund** 3 December 2010 Investment Manager:
(formerly Legg Mason Western Asset Global Core Plus Western Asset Management Company Limited
Bond Fund*) 10 Exchange Square

Primrose Street London EC2A 2EN
United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

U.S.A.

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

Western Asset Management Company Ltd.
Shin-Marunouchi Building

5-1 Marunouchi

1-Chome, Chiyoda-ku

Tokyo 100-6536

Japan
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General Information — (continued)

Fund Name Fund Launch Date

28 February 2023

Investment Manager / Sub-Investment Manager(s)

FTGF Western Asset Global Credit Fund”* 19 November 2010
(formerly Legg Mason Western Asset Global Credit Fund*)

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

Western Asset Management Company Pty Limited
Level 48

120 Collins Street

Melbourne Vic 3000, Australia

FTGF Western Asset Macro Opportunities Bond 5 September 2013
Fund”*

(formerly Legg Mason Western Asset Macro Opportunities

Bond Fund*)

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

Western Asset Management Company Ltd.
Shin-Marunouchi Building

5-1 Marunouchi

1-Chome, Chiyoda-ku

Tokyo 100-6536

Japan

Western Asset Management Company Pte. Ltd

1 George Street, #23-01
Singapore 049145

FTGF Western Asset Multi-Asset Credit Fund”* 16 December 2015
(formerly Legg Mason Western Asset Multi-Asset Credit
Fund*)

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

Western Asset Management Company

Distribuidora de Titulos e Valores Mobiliarios Limitada
Av. Pres. Juscelino Kubitschek

No. 1455 — 15th Floor — 04543011

Sao Paulo - Brazil

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

Western Asset Management Company Ltd.
Shin-Marunouchi Building

5-1 Marunouchi

1-Chome, Chiyoda-ku

Tokyo 100-6536

Japan

FTGF Western Asset Structured Opportunities Fund”* 13 January 2016
(formerly Legg Mason Western Asset Structured
Opportunities Fund*)

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A
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General Information — (continued)

Fund Name

Fund Launch Date

28 February 2023

Investment Manager / Sub-Investment Manager(s)

FTGF Western Asset US Mortgage-Backed Securities
Fund”*

(formerly Legg Mason Western Asset US Mortgage-
Backed Securities Fund®)

13 January 2016

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A

FTGF Western Asset US Corporate Bond Fund"*
(formerly Legg Mason Western Asset US Corporate Bond
Fund*)

17 November 2016

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Manager:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

U.S.A.

FTGF Western Asset Sustainable Global Corporate
Bond Fund”*

(formerly Western Asset Sustainable Global Corporate
Bond Fund*)

10 January 2022

Investment Manager:

Western Asset Management Company Limited
10 Exchange Square

Primrose Street

London EC2A 2EN

United Kingdom

Sub-Investment Managers:

Western Asset Management Company, LLC
385 East Colorado Boulevard

Pasadena, California 91101

US.A.

Western Asset Management Company Pte. Ltd
1 George Street, #23-01
Singapore 049145

Western Asset Management Company Pty Limited
Level 48

120 Collins Street

Melbourne Vic 3000, Australia

FTGF Brandywine Global Fixed Income Fund*
(formerly Legg Mason Brandywine Global Fixed Income
Fund*)

1 October 2003

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

US.A.

FTGF Brandywine Global Fixed Income Absolute
Return Fund"*

(formerly Legg Mason Brandywine Global Fixed Income
Absolute Return Fund*)

3 April 2012

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

US.A.

FTGF Brandywine Global High Yield Fund”*
(formerly Legg Mason Brandywine Global High Yield
Fund*)

30 November 2012

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

US.A.

FTGF Brandywine Global Opportunistic Fixed Income
Fund*

(formerly Legg Mason Brandywine Global Opportunistic
Fixed Income Fund*)

25 June 2010

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

US.A.

FTGF Brandywine Global Income Optimiser Fund*
(formerly Legg Mason Brandywine Global Income
Optimiser Fund*)

3 June 2013

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

US.A.

FTGF Brandywine Global Credit Opportunities Fund”*
(formerly Legg Mason Brandywine Global Credit
Opportunities Fund*)

30 June 2014

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

U.S.A.
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General Information — (continued)

Fund Name

Fund Launch Date

28 February 2023

Investment Manager / Sub-Investment Manager(s)

FTGF Brandywine Global Enhanced Absolute Return
Fund*»

(formerly Legg Mason Brandywine Global Enhanced
Absolute Return Fund*)

16 August 2018

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

US.A.

FTGF Brandywine Global Multi-Sector Impact Fund*#
(formerly Brandywine Global Multi-Sector Impact Fund*)

1 December 2022

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

U.S.A.

FTGF Brandywine Global Dynamic US Equity Fund"**
(formerly Legg Mason Brandywine Global Dynamic US
Equity Fund®)

31 December 2015

Investment Manager:

Brandywine Global Investment Management, LLC
1735 Market Street

Suite 1800

Philadelphia, Pennsylvania 19103

US.A.

FTGF ClearBridge Value Fund**
(formerly Legg Mason ClearBridge Value Fund*)

23 March 1998

Investment Manager:
ClearBridge Investments, LLC
620 Eighth Avenue, 48th Floor
New York, New York 10018
US.A.

FTGF ClearBridge US Appreciation Fund** 20 April 2007 Investment Manager:

(formerly Legg Mason ClearBridge US Appreciation Fund*) ClearBridge Investments, LLC
620 Eighth Avenue, 48th Floor
New York, New York 10018
US.A.

FTGF ClearBridge US Large Cap Growth Fund** 20 April 2007 Investment Manager:

(formerly Legg Mason ClearBridge US Large Cap Growth ClearBridge Investments, LLC

Fund*) 620 Eighth Avenue, 48th Floor
New York, New York 10018
US.A.

FTGF ClearBridge US Aggressive Growth Fund** 20 April 2007 Investment Manager:

(formerly Legg Mason ClearBridge US Aggressive Growth ClearBridge Investments, LLC

Fund*) 620 Eighth Avenue, 48th Floor
New York, New York 10018
US.A.

FTGF ClearBridge Tactical Dividend Income Fund** 3 June 2013 Investment Manager:

(formerly Legg Mason ClearBridge Tactical Dividend Income
Fund*)

ClearBridge Investments, LLC
620 Eighth Avenue, 48th Floor
New York, New York 10018
US.A.

FTGF ClearBridge US Equity Sustainability Leaders
Fund"**

(formerly Legg Mason ClearBridge US Equity Sustainability
Leaders Fund*)

30 September 2015

Investment Manager:
ClearBridge Investments, LLC
620 Eighth Avenue, 48th Floor
New York, New York 10018
US.A.

FTGF ClearBridge Global Growth Fund***
(formerly Legg Mason ClearBridge Global Growth Fund*)

29 June 2018

Investment Manager:
ClearBridge Investments, LLC
620 Eighth Avenue, 48th Floor
New York, New York 10018
US.A.

FTGF ClearBridge Infrastructure Value Fund**»
(formerly Legg Mason ClearBridge Infrastructure Value
Fund*)

9 December 2016

Investment Manager:

ClearBridge Investments (North America) Pty Limited

(formerly ClearBridge RARE Infrastructure International Pty Limited)
Level 13, 35 Clarence Street

Sydney NSW 2000

Australia

FTGF ClearBridge Global Infrastructure Income
Fund**

(formerly Legg Mason ClearBridge Global Infrastructure
Income Fund*)

30 April 2021

Investment Manager:

ClearBridge Investments (North America) Pty Limited

(formerly ClearBridge RARE Infrastructure International Pty Limited)
Level 13, 35 Clarence Street

Sydney NSW 2000

Australia

FTGF Royce US Small Cap Opportunity Fund**
(formerly Legg Mason Royce US Small Cap Opportunity
Fund*)

8 November 2002

Investment Manager:
Royce & Associates, LP

745 5th Avenue

New York, New York 10151
US.A.
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General Information — (continued)

Fund Name Fund Launch Date

28 February 2023

Investment Manager / Sub-Investment Manager(s)

FTGF Royce US Smaller Companies Fund** 1 March 2004

(formerly Legg Mason Royce US Smaller Companies Fund®)

Investment Manager:
Royce & Associates, LP

745 5th Avenue

New York, New York 10151
U.S.A.

FTGF Franklin MV Asia Pacific Ex Japan Equity Growth
and Income Fund**

(formerly Franklin MV Asia Pacific Ex Japan Equity Growth
and Income Fund*)

25 February 2004

Investment Manager:
Franklin Advisers, Inc.
One Franklin Parkway
San Mateo, CA 94403
US.A.

Legg Mason QS US Large Cap FundAt**

Investment Manager:
Franklin Advisers, Inc.
One Franklin Parkway
San Mateo, CA 94403
US.A.

FTGF Martin Currie Global Long-Term Unconstrained 28 June 2016
Fund**A
(formerly Legg Mason Martin Currie Global Long-Term

Unconstrained Fund*)

Investment Manager:

Martin Currie Investment Management Ltd
Saltire Court

20 Castle Terrace

Edinburgh EH1 2ES

Scotland

FTGF Martin Currie Asia Pacific Urban Trends Income
Fund**

(formerly Legg Mason Martin Currie Asia Pacific Ex Japan
Real Income Fund*)

28 June 2016

Investment Manager:

Franklin Templeton Australia Limited
Level 47

120 Collins Street,

Melbourne VIC 3000

Australia

FTGF Martin Currie Global Emerging Markets
Fund**A

(formerly Legg Mason Martin Currie Global Emerging
Markets Fund*)

24 November 2017

Investment Manager:

Martin Currie Investment Management Ltd
Saltire Court

20 Castle Terrace

Edinburgh EH1 2ES

Scotland

FTGF Martin Currie European Unconstrained Fund**# 9 November 2018
(formerly Legg Mason Martin Currie European

Unconstrained Fund*)

Investment Manager:

Martin Currie Investment Management Ltd
Saltire Court

20 Castle Terrace

Edinburgh EH1 2ES

Scotland

t As at the financial year end, these Funds have not commenced trading.

A Not authorised for sale to the public in Hong Kong.

u Money Market Fund.

* Fixed Income Funds (Funds which invest mainly in fixed income and interest bearing securities).
Equity Funds (Funds which invest mainly in equities).

P Pending revocation of authorisation from the Central Bank.
# Refer to Note 14, Significant Events, for details of Fund name changes.

For More Information

Multi-Asset Fund (any Fund defined as a "Multi-Asset Fund" in the relevant Supplement of the Prospectus).

For professional investors in Europe (excluding UK & Switzerland)

Franklin Templeton International Services S.a' r.|
8A, rue Albert Borschette

L-1246 Luxembourg

Grand Duchy of Luxembourg

www.franklinresources.com

Go to the relevant website for information on:
e Daily prices

For further information on the range of Funds within Franklin Templeton Global Funds Plc, contact:

Tel: + 305 529 4400

www.franklintempletonoffshore.com

e Literature, including fact sheets providing the latest information on each Fund
e More information about Franklin Templeton’s asset management affiliates managing the Funds

For authorised dealers in the Americas

Franklin Templeton Investments
1395 Brickell Avenue

Suite 1550

Miami, Florida 33131, U.S.A.
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Letter to Shareholders

Dear Shareholder,

We are pleased to provide you with the annual report for Franklin Templeton Global
Funds Plc (the “Company”) for the 12-months ended 28 February 2023. In this report,
we highlight the key drivers behind the performance of bond and equity markets over
the period.

Global Economic Review

The global economy was impacted by a number of factors during the reporting
period, including elevated and persistent inflation, aggressive monetary policy
tightening, supply chain issues, the impact from COVID-19, and the repercussions
from the war in Ukraine. In its January 2023 World Economic Outlook Update, the
International Monetary Fund (the “IMF”) modestly increased its growth projections
versus its update in October 2022. The IMF said, “The balance of risks remains
tilted to the downside, but adverse risks have moderated since the October 2022
World Economic Outlook. On the upside, a stronger boost from pent-up demand
in numerous economies or a faster fall in inflation are plausible. On the downside,
severe health outcomes in China could hold back the recovery, Russia’s war in Ukraine
could escalate, and tighter global financing conditions could worsen debt distress.
Financial markets could also suddenly reprice in response to adverse inflation news,
while further geopolitical fragmentation could hamper economic progress.” All told,
the IMF expects global growth to moderate from 3.4% in 2022 to 2.9% in 2023.
From a regional perspective, the IMF projects 2023 GDP in the Eurozone will be 0.7%
(versus +3.5% in 2022), -0.6% in the UK (versus 4.1% in 2022), and 1.8% in Japan
(versus 1.4% in 2022).

Market Review - Fixed Income'

The overall global fixed income market generated weak results during the reporting
period. In the US, Treasury yields rose sharply, as inflation hit a multi-decade high.
Against this backdrop, the US Federal Reserve Board (“Fed"”) raised the federal funds
rate eight times during the reporting period, with the February 2023 rate hike pushing
the fed funds rate to its highest level since 2007. US 10-year Treasury yields began the
reporting period at 1.83% and ended the period at 3.92%. Rising yields also occurred
in developed market countries outside the US. All told, US Treasuries and investment-
grade' corporate bonds' posted negative returns. Lower-rated US corporate bonds
and US dollar-denominated emerging market sovereign debt also generated negative
returns.

Market Review - Global Equities’

Global equities experienced periods of heightened volatility and performed poorly
during the reporting period. Investor sentiment was impacted by high inflation,
central bank tightening, fears of a global recession, and geopolitical issues. For the
12-months ended 28 February 2023, the S&P 500 Index returned -7.69%. Outside
the US, international developed equities, as measured by the MSCI EAFE Index (net),
returned -3.14%, whereas emerging markets equities, as measured by the MSCI
Emerging Markets Index (net), returned -15.28%.

i Fixed income — bonds.

i Investment grade — a credit rating that means a government or corporate bond has a relatively
low risk of default.
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We thank you for your continued support.

Yours sincerely,

Franklin Templeton International Services S.a r.l
March 2023

Past performance is no guarantee of future results. The information is not intended
to be a forecast of future events, a guarantee of future results or investment advice.

All data as at 28 February 2023 unless otherwise stated.

Franklin Templeton Global Funds plc is an umbrella fund with segregated liability
between sub-funds, established as an open-ended investment company with variable
capital, authorised in Ireland by the Central Bank of Ireland as an undertaking for
collective investment in transferable securities.

All investments involve risk, including the possible loss of principal. Past performance
is no guide to future returns and may not be repeated.

This information has been prepared from sources believed reliable but is not guaranteed
by Franklin Resources, Inc. company or affiliate (together “Franklin Templeton”) and is
not a complete summary or statement of all available data.

Opinions expressed are subject to change without notice and do not take into account
the particular investment objectives, financial situation or needs of individual investors.

Before investing you should read the key investor information document and the
prospectus, which describe the sub-funds’ full objectives and risk factors. These and
other relevant documents may be obtained in a number of languages at BNY Mellon
Fund Services (Ireland) Designated Activity Company, One Dockland Central, Guild
Street, IFSC, Dublin 1, Ireland, www.franklinresources.com and the registered office.

Issued and approved by Franklin Templeton International Services S.a rl, 8A, rue
Albert Borschette, L-1246 Luxembourg, Grand Duchy of Luxembourg, incorporated in
Luxembourg and regulated by the Commission de Surveillance du Secteur Financier.

This material is not intended for any person or use that would be contrary to local
law or regulation. Franklin Templeton is not responsible and takes no liability for the
onward transmission of this material.

i Corporate bond — a bond issued by a corporation to raise money effectively in order to expand
its business.

iv. Equity — ownership interest in a corporation in the form of common stock or preferred stock.


http://www.franklinresources.com

Franklin Templeton Global Funds Plc Annual Report 28 February 2023
Revised Directors’ Report

Subsequent to the approval of the Directors’ Report but prior to the publication of the annual report to shareholders, the directors of the Company (the “Directors”) have
included additional information in the section titled “Revised Appendix: Sustainability Finance Disclosure Regulation (unaudited)” pursuant to section 366 (1)(b) and (4)(a) of the
Companies Act 2014. The Directors submit their revised annual report together with the audited financial statements for the financial year ended 28 February 2023.
Statement of Directors’ Responsibilities

The Directors are responsible for preparing the directors’ report and the financial statements in accordance with Irish law.

Irish company law requires the Directors to prepare financial statements for each financial year that give a true and fair view of the Company’s assets, liabilities and financial
position as at the end of the financial year and of the profit or loss of the Company for the financial year. The Directors have prepared the financial statements in accordance
with the accounting standards generally accepted in Ireland, including Financial Reporting Standard (“FRS”) 102: “The Financial Reporting Standard applicable in the United
Kingdom and the Republic of Ireland” (“FRS 102").

Under Irish company law, the Directors shall not approve the financial statements unless they are satisfied that they give a true and fair view of the Company’s assets, liabilities
and financial position as at the end of the financial year and the profit or loss of the Company for the financial year.

In preparing these financial statements, the Directors are required to:
e select suitable accounting policies and then apply them consistently;

¢ make judgements and estimates that are reasonable and prudent;

e state whether the financial statements have been prepared in accordance with applicable accounting standards and identify the standards in question, subject to any
material departures from those standards being disclosed and explained in the notes to the financial statements; and

o prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will continue in business.

The Directors are responsible for ensuring that adequate accounting records are kept that are sufficient to:

e correctly record and explain the transactions of the Company;
e enable, at any time, the assets, liabilities, financial position and profit or loss of the Company to be determined with reasonable accuracy; and

¢ enable the Directors to ensure that the financial statements comply with the requirements of the Companies Act 2014 and enable those financial statements to be
audited.

To achieve this, the Directors have appointed an experienced administrator, BNY Mellon Fund Services (Ireland) Designated Activity Company, to maintain the accounting
records and perform additional administrative duties.

The Directors are also responsible for safeguarding the assets of the Company. In fulfilment of this responsibility, they have appointed The Bank of New York Mellon SA/NV,
Dublin Branch, to safekeep the Company’s assets in accordance with the constitution of the Company. In addition, the Directors are responsible for taking reasonable steps for
the prevention and detection of fraud and other irregularities.

The Directors are responsible for the maintenance and integrity of the financial statements of the Company included on the website of Franklin Templeton affiliates that
distribute the Funds. Legislation in Ireland governing the preparation and dissemination of financial statements may differ from legislation in other jurisdictions.
Review of Business and Future Developments

The Letter to Shareholders on page 10 contains a review of the factors which contributed to the performance of the Funds for the year. The Directors do not anticipate any
changes to the investment objectives of the existing Funds, except as noted in Note 16 — Subsequent Events of these Financial Statements.

As at 28 February 2023, the Company has 48 active Funds (2022: 54 Funds) in operation. Details of their net asset values as at 28 February 2023 are disclosed in the Statement
of Financial Position on pages 178 to 192.

Effective 1 December 2022, FTGF Brandywine Global Multi-Sector Impact Fund” commenced trading.

Risk Management Objectives and Policies

Information in relation to certain of the Company’s risk management objectives and policies are included in Note 12 to financial statements.

Results for the Year and State of Affairs at 28 February 2023

The Statement of Financial Position as at 28 February 2023 and 28 February 2022 and the Statement of Comprehensive Income for the financial years ended 28 February 2023
and 28 February 2022 are set out on pages 178 to 192 and 194 to 198, respectively.

Distributions to Holders of Redeemable Participating Shares

The distributions to holders of Redeemable Participating Shares for the financial years ended 28 February 2023 and 28 February 2022 are set out in the Statement of
Comprehensive Income.

Significant Events

See Note 14 for details of significant events during the year.

Subsequent Events

See Note 16 for details of significant events subsequent to the year end.

Directors
The names of the persons who are currently Directors or who served as a Director at any time during the financial year are set out below.

Joseph Carrier (United States)
Fionnuala Doris (Ireland) (Independent)
William Jackson (United Kingdom)
Joseph Keane (Ireland) (Independent)
Joseph LaRocque (United States)
Jaspal Sagger (United Kingdom)

Jane Trust (United States)

~ Not authorised for sale to the public in Hong Kong.
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Directors’ and Secretary’s Interests

The Directors and secretary and their families had no interests in the shares of the Company as at 28 February 2023 and 28 February 2022. No Director had at any time during
the financial year, a material interest in any contract of significance, subsisting during or at the end of the financial year, in relation to the business of the Company.

Corporate Governance Statement

The Board of Directors of the Company (the "“Board”’) has assessed all measures included in the voluntary Corporate Governance Code for Collective Investment Schemes and
Management Companies as published by the Irish Funds in December 2011 (the “Irish Funds Code”). The Board has adopted all corporate governance practices and procedures
in the Irish Funds Code.

Director’'s Compliance Statement

It is the policy of the Company to comply with its relevant obligations (as defined in the Companies Act 2014). As required by Section 225(2) of the Companies Act 2014,
the Directors acknowledge that they are responsible for securing the Company’s compliance with the relevant obligations. The Directors have drawn up a compliance policy
statement as defined in Section 225(3)(a) of the Companies Act 2014 and a compliance policy which refers to the arrangements and structures that are in place and which
are, in the Directors’ opinion, designed to secure material compliance with the Company’s relevant obligations. In discharging their responsibilities under Section 225, the
Directors relied upon, among other things, the services provided, advice and/or representations from third parties whom the Directors believe have the requisite knowledge and
experience in order to secure material compliance with the Company’s relevant obligations.

Relevant Audit Information

So far as the Directors are aware, there is no relevant audit information of which the Company’s auditors are unaware and the Directors have taken all the steps that ought to
have been taken as Directors in order to make themselves aware of any relevant audit information and to establish that the Company’s auditors are aware of that information.

Connected Person Transactions

Regulation 43(1) of the Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1)) (Undertakings for Collective Investment in Transferable Securities) Regulations 2019
(the “Central Bank UCITS Regulations”) states that a “responsible person shall ensure that any transaction between a UCITS and a connected person is (a) conducted at arm'’s
length; and (b) in the best interests of the unit-holders of the UCITS".

As required under Regulation 81(4) of the Central Bank UCITS Regulations, the Board is satisfied that (a) there are arrangements in place, evidenced by written procedures, to
ensure that the obligations that are prescribed by Regulation 43(1) are applied to all transactions with connected persons; and (b) all transactions with connected persons that
were entered into during the financial year complied with the obligations that are prescribed by Regulation 43(1).

Independent Auditors

PricewaterhouseCoopers have indicated their willingness to remain in office in accordance with Section 383(2) of the Companies Act 2014.

Investment Objectives and Investment Policies

All active Funds, except FTGF Western Asset Global Core Plus Bond Fund”, FTGF Western Asset Global Credit Fund”, FTGF Western Asset Macro Opportunities Bond Fund?,
FTGF Western Asset Multi-Asset Credit Fund”, FTGF Western Asset Structured Opportunities Fund”, FTGF Western Asset US Mortgage-Backed Securities Fund”, FTGF Western
Asset US Corporate Bond Fund”, FTGF Western Asset Sustainable Global Corporate Bond Fund”, FTGF Brandywine Global Fixed Income Absolute Return Fund”, FTGF
Brandywine Global High Yield Fund”, FTGF Brandywine Global Credit Opportunities Fund”, FTGF Brandywine Global Enhanced Absolute Return Fund”, FTGF Brandywine
Global Multi-Sector Impact Fund”, FTGF Brandywine Global Dynamic US Equity Fund”, FTGF ClearBridge US Equity Sustainability Leaders Fund”, FTGF ClearBridge Global
Growth Fund”?, FTGF ClearBridge Infrastructure Value Fund”, FTGF Martin Currie Global Long-Term Unconstrained Fund”, FTGF Martin Currie Global Emerging Markets Fund”
and FTGF Martin Currie European Unconstrained Fund”, have been authorised by the Securities and Futures Commission in Hong Kong. Therefore, the Funds noted above are
not authorised for sale to the public in Hong Kong. The authorisation by the Securities and Futures Commission of Hong Kong does not imply recommendation for investment
into the Funds.

The principal investment objective and policies of all active Funds at financial year end are listed below and on the subsequent pages. There can be no assurance that any Fund
will achieve its objective and there is no guarantee that an investment strategy will succeed or attain any particular results or level of profitability (defined terms are as defined
in the prospectus for the relevant Fund (the “Prospectus”).

Periodic Reporting for Article 8 SFDR Products only
Transparency of the promotion of environmental or social characteristics and of sustainable investments in periodic reports

The Sustainable Finance Disclosure Regulation ((EU) 2019/2088), (the “SFDR") requires the Company to include a description in its periodic reports of the extent to which any
Fund classified pursuant to Article 8 of the SFDR (an “Article 8 Fund”) has met its environmental or social characteristics. The SFDR also empowered the European Banking
Authority, the European Insurance and Occupational Pensions Authority and the European Securities and Markets Authority (collectively “ESAs”) to develop draft regulatory
technical standards (“RTS") to specify the information and presentation format in the periodic reports. The following disclosures have been prepared using the common set of
sustainability disclosures or reporting requirements of the RTS which came into effect on 1 January 2023.

FTGF Western Asset US Government Liquidity Fund
Investment Objective — To maintain the principal of the Fund and provide a return in line with money market rates.

Investment Policies — The Fund invests at least 99.5% of its net asset value in: (i) eligible money market instruments issued or guaranteed separately by the European Union,
the national, regional and local administrations of the Member States or their central banks, the European Central Bank, the European Investment Bank, the European
Investment Fund, the European Stability Mechanism, the European Financial Stability Facility, a central authority or central bank of a third country (including the US), the
International Monetary Fund, the International Bank for Reconstruction and Development, the Council of Europe Development Bank, the European Bank for Reconstruction
and Development, the Bank for International Settlements, and any other relevant international financial institution or organisation to which one or more Member States belong
and which issuers may include, without limitation, Federal National Mortgage Association (Fannie Mae), Federal Home Loan Mortgage Corporation (Freddie Mac) Government
National Mortgage Association (Ginnie Mae), Student Loan Marketing Association (Sallie Mae) and Federal Home Loan Bank (“Public Debt money market instruments”);
(ii) eligible reverse repurchase agreements secured with Public Debt money market instruments; and (jii) cash deposits held in US Dollars.

By way of derogation, the Fund is authorised by the Central Bank to invest up to 100% of its net asset value in Public Debt money market instruments provided that (i) it holds
Public Debt money market instruments from at least six different issues by issuer, (ii) and that it limits the investment in Public Debt money market instruments from the same
issue to a maximum of 30% of its net asset value. The Fund invests at least two-thirds of its net asset value in Public Debt money market instruments denominated in US Dollars
and issued by US issuers. The Fund does not intend to use financial derivative instruments for any purpose.

The Fund is a short-term public debt Constant Net Asset Value (“CNAV") Money Market Fund in accordance with the requirements of the Central Bank Regulations.

~ Not authorised for sale to the public in Hong Kong.
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FTGF Western Asset US Core Bond Fund
Investment Objective — To maximise total return through income and capital appreciation.

Investment Policies — The Fund invests at least 75 per cent of its net asset value in debt securities that are (i) listed or traded on Regulated Markets located in Developed Countries
and Emerging Markets Countries; (ii) denominated in US Dollars and (iii) rated at the time of purchase at least BBB by S&P or equivalent by another NRSRO or, if not rated,
deemed by the Fund'’s Investment Manager and Sub-Investment Manager to be of comparable quality. The Fund may invest in the following types of securities that are listed
or traded on Regulated Markets: debt securities issued or guaranteed by the US government, its agencies or instrumentalities and political sub-divisions (including inflation-
protected securities), corporate debt securities such as freely transferable promissory notes debentures, bonds (including zero coupon bonds), convertible and non-convertible
notes, contingent convertible bonds (a maximum of 10% of the Fund’s net asset value may be invested in contingent convertible bonds), credit-linked notes, commercial paper,
certificates of deposits, and bankers acceptances issued by industrial, utility, finance, commercial banking or bank holding company organisations; mortgage-backed and asset-
backed securities; preferred shares and other open ended collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations.

A maximum of 10 per cent of the Fund’s net asset value may be invested in units or shares of other collective investment schemes within the meaning of Regulation 68(1)(e)
of the UCITS Regulations. At least two-thirds of the Fund’s net asset value will be invested in investments of issuers or companies that have their registered office in the United
States or that conduct a significant portion of their business activities in the United States.

The Fund may be leveraged to up to 100 per cent of its net asset value (as calculated using the commitment approach) as a result of its use of derivative instruments. The Fund
may have exposure to reverse repurchase agreements for efficient portfolio management purposes and subject to the requirements of the Central Bank. The Fund’s maximum
exposure to total return swaps and Securities Financing Transactions (SFTs), based on the notional value of such instruments, is 100 per cent of its net asset value.

The Fund promotes environmental characteristics and is classified as an Article 8 pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its environmental, social and governance (“ESG"”) methodology, the Fund may hold investments that
seek to contribute to climate change mitigation and climate change adaptation.

The securities comprising the investment universe of the Fund are evaluated using a proprietary system and MSCI's ESG framework in order to determine the ESG rating of the
overall investment universe and individual issuer and its securities and thereafter the Investment Manager selects investments for the Fund having regard to the investment policy
of the Fund and the ESG ratings of the issuers of the relevant securities. While MSCI data is the primary source of ESG ratings, where MSCI ESG ratings data is unavailable, the
portfolio manager may rely on a relevant Western Asset ESG rating for the issuer. As part of the assessment, the Fund uses third party ESG data, from but not limited to, MSCI
and the World Bank, to measure, amongst other elements, carbon intensity for corporate and for sovereign issuers, respectively. UNSDG alignment is measured using Western
Asset’s proprietary framework based on the data obtained from third party data providers.

The Fund seeks to invest in securities of issuers that, in the aggregate, achieve a weighted average portfolio carbon intensity which is at least 20% lower than the Bloomberg
US Aggregate Index] (the “Benchmark”). Weighted average carbon emissions intensity refers to the Greenhouse Gas ("GHG") Protocol Scope 1 and Scope 2 carbon emitted
by an issuer.

As set out in the investment policy, the Fund’s portfolio will maintain an average MSCI ESG rating of BBB or better which, according to MSCl's methodology, is an average or
better rating compared to industry peers, indicating a credible alignment to ESG characteristics.

Additionally, the Fund will seek to align, better than the Benchmark, with regards to investments in securities of issuers whose activities contribute to at least 1 of 8 selected
United Nations Sustainable Development Goals (“UNSDGs") (collectively, “UNSDGs Issuers”).

FTGF Western Asset US Core Plus Bond Fund
Investment Objective — To maximise total return, consisting of capital appreciation and income.

Investment Policies — The Fund invests at least 70 per cent of its net asset value in debt securities listed or traded on Regulated Markets in the United States listed in Schedule
IIl of the Prospectus that are rated Investment Grade or if unrated deemed by the Investment Manager and Sub-Investment Manager to be of comparable credit quality and
which are issued by US Issuers. The securities in which the Fund may invest include debt securities issued or guaranteed by the US government, its agencies, instrumentalities
and political sub-divisions; debt securities issued by other national governments, their agencies, instrumentalities and political sub-divisions; debt securities of supranational
organisations such as freely transferable promissory notes, bonds and debentures; corporate debt securities, including freely transferable promissory notes, debentures, bonds;
non-convertible notes; contingent convertible bonds (a maximum of 10% of the Fund'’s net asset value may be invested in contingent convertible bonds); credit-linked notes,
commercial paper, certificates of deposits, and bankers acceptances issued by industrial, utility, finance, commercial banking or bank holding company organisations; and
mortgage-backed and asset-backed securities structured as debt securities.

A maximum of 10 per cent of the Fund’s net asset value may be invested in units or shares of other collective investment schemes within the meaning of Regulation 68(1)(e) of
the UCITS Regulations. Subject to the limits set out in the investment policies the Fund may also invest in aggregate up to 30 per cent of its net asset value in non-publicly traded
securities, Rule 144A securities, zero coupon securities, money market instruments and debt securities of non-US issuers. The Fund may have exposure to reverse repurchase
agreements for efficient portfolio management purposes and subject to the requirements of the Central Bank.

The allocation and reallocation of the Fund'’s assets will be undertaken by the Investment Manager and Sub-Investment Manager on the basis of its analysis of economics and
market conditions and the relative risks and opportunities of particular types of fixed income securities. The average portfolio duration will vary based on the Sub-Investment
Manager’s forecast for interest rates.

The Fund may purchase unsecuritised participations in or assignments of floating rate mortgages or other commercial loans that are liquid and will provide for interest rate
adjustments at least every 397 days and which may be secured by real estate or other assets. The Fund may invest in certain types of derivatives and may be leveraged to up to
100 per cent of its net asset value as a result of its use of derivatives. The Fund’s maximum exposure to total return swaps and Securities Financing Transactions (SFTs), based
on the notional value of such instruments, is 100 per cent of its net asset value.

The Fund promotes environmental characteristics and is classified as an Article 8 pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The securities comprising the investment universe of the Fund are evaluated using a proprietary system and MSCI's ESG framework in order to determine the ESG rating of the
overall investment universe and individual issuer and its securities and thereafter the Investment Manager selects investments for the Fund having regard to the investment policy
of the Fund and the ESG ratings of the issuers of the relevant securities. While MSCI data is the primary source of ESG ratings, where MSCI ESG ratings data is unavailable, the
portfolio manager may rely on a relevant Western Asset ESG rating for the issuer. As part of the assessment, the Fund uses third party ESG data, from but not limited to, MSCI
and the World Bank, to measure, amongst other elements, carbon intensity for corporate and for sovereign issuers, respectively. UNSDG alignment is measured using Western
Asset’s proprietary framework based on the data obtained from third party data providers.

The Fund seeks to invest in securities of issuers that, in the aggregate, achieve a weighted average portfolio carbon intensity which is at least 20% lower than the Bloomberg
US Aggregate Index] (the “Benchmark”). Weighted average carbon emissions intensity refers to the Greenhouse Gas (“GHG") Protocol Scope 1 and Scope 2 carbon emitted
by an issuer.
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FTGF Western Asset US Core Plus Bond Fund - (continued)

As set out in the investment policy, the Fund’s portfolio will maintain an average MSCI ESG rating of BBB or better which, according to MSCI’s methodology, is an average or
better rating compared to industry peers, indicating a credible alignment to ESG characteristics.

Additionally, the Fund will seek to align, better than the Benchmark, with regards to investments in securities of issuers whose activities contribute to at least 1 of 8 selected
United Nations Sustainable Development Goals (“UNSDGs") (collectively, “UNSDGs Issuers”).

FTGF Western Asset Euro Core Plus Bond Fund
Investment Objective — To maximise total return, through capital appreciation and income.

Investment Policies — The Fund invests at least 70 per cent of its net asset value in debt securities denominated in Euro that are listed or traded on Regulated Markets located in
Developed Countries and Emerging Market Countries as set out in Schedule Il of the Prospectus. The Fund invests in the following types of securities that are listed or traded
on Regulated Markets: debt securities issued or guaranteed by national governments of Developed Countries and Emerging Market Countries, their agencies, instrumentalities,
and political sub-divisions (including inflation-protected securities); debt securities of supranational organisations such as freely transferable promissory notes, bonds and
debentures; corporate debt securities of issuers located in or whose securities are listed or traded on Regulated Markets in Developed Countries and Emerging Market Countries,
including freely transferable promissory notes, debentures, commercial paper, certificates of deposits, and bankers acceptances issued by industrial, utility, finance, commercial
banking or bank holding company organisations; contingent convertible bonds (a maximum of 10% of the Fund'’s net asset value may be invested in contingent convertible
bonds); mortgage-backed and asset-backed securities; preferred shares; and other open-ended collective investment schemes within the meaning of Regulation 68(1)(e) of the
UCITS Regulations. A maximum of 10 per cent of the Fund’s net asset value may be invested in units or shares of other collective investment schemes within the meaning of
Regulation 68(1)(e) of the UCITS Regulations.

The Fund will not invest in equity securities, including warrants, except for (1) preferred shares to a maximum of 10 per cent of the Fund’s net asset value; and (2) equity
securities acquired via conversions of convertible debt securities or via corporate actions of issuers (such as issuing equities to replace previously issued debt securities). The
Fund may invest in certain types of derivatives and may be leveraged up to 100 per cent of its net asset value (as calculated using the commitment approach) as a result of its
use of derivatives. The Fund may have exposure to reverse repurchase agreements for efficient portfolio management purposes and subject to the requirements of the Central
Bank. The Fund’s maximum exposure to total return swaps and Securities Financing Transactions (SFTs), based on the notional value of such instruments, is 100 per cent of its
net asset value. The Fund may purchase unsecuritised participations in or assignments of floating rate mortgages or other commercial loans that are liquid and will provide for
interest rate adjustments at least every 397 days and which may be secured by real estate or other assets.

FTGF Western Asset Global Multi Strategy Fund
Investment Objective — To maximise total return through income and capital appreciation.

Investment Policies — The Fund invests primarily in debt securities denominated in US Dollars, Japanese Yen, Pound Sterling, Euro and a variety of other currencies and that
are traded on or listed on any of the Regulated Markets located in Developed Countries and Emerging Market Countries as set out in Schedule Il of the Prospectus. The Fund
may invest in the following types of securities that are listed or traded on Regulated Markets: debt securities issued or guaranteed by national governments of Developed
Countries and Emerging Market Countries, their agencies or instrumentalities and political subdivisions (including inflation-protected securities); debt securities of supranational
organisations such as freely transferable promissory notes, bonds and debentures; corporate debt securities of issuers located in or whose securities are listed or traded on
Regulated Markets in Developed Countries and Emerging Market Countries, including freely transferable promissory notes, debentures, bonds (including zero coupon bonds),
Emerging Market debt securities (including Brady Bonds, Eurobonds, domestic and international bonds issued under the laws of a developing country), convertible and non-
convertible notes, contingent convertible bonds (a maximum of 10% of the Fund’s net asset value may be invested in contingent convertible bonds), credit-linked notes,
commercial paper, certificates of deposits, and bankers acceptances issued by industrial, utility, finance, commercial banking or bank holding company organisations; mortgage-
backed and asset-backed securities; preferred shares and other open ended collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations.
A maximum of 10 per cent of the Fund’s net asset value may be invested in units or shares of other collective investment schemes within the meaning of Regulation 68(1)(e)
of the UCITS Regulations. The Fund may purchase unsecuritised participations in or assignments of floating rate mortgages or other commercial loans that are liquid and will
provide for interest rate adjustments at least every 397 days and which may be secured by real estate or other assets. Such participations, combined with any other investments
that are subject to Clause 2.1 in Schedule IIl.A. of the Prospectus, will not exceed 10 per cent of the net asset value of the Fund in the aggregate.

The Fund may have exposure to reverse repurchase agreements for efficient portfolio management purposes and subject to the requirements of the Central Bank. The Fund's
maximum exposure to total return swaps and Securities Financing Transactions (SFTs), based on the notional value of such instruments, is 100 per cent of its net asset value.

The Fund promotes environmental characteristics and is classified as an Article 8 pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The securities comprising the investment universe of the Fund are evaluated using a proprietary system and MSCI's ESG framework in order to determine the ESG rating of the
overall investment universe and individual issuer and its securities and thereafter the Investment Manager selects investments for the Fund having regard to the investment policy
of the Fund and the ESG ratings of the issuers of the relevant securities. While MSCI data is the primary source of ESG ratings, where MSCI ESG ratings data is unavailable, the
portfolio manager may rely on a relevant Western Asset ESG rating for the issuer. As part of the assessment, the Fund uses third party ESG data, from but not limited to, MSCI
and the World Bank, to measure, amongst other elements, carbon intensity for corporate and for sovereign issuers, respectively. UNSDG alignment is measured using Western
Asset’s proprietary framework based on the data obtained from third party data providers.

The Fund seeks to invest in securities of issuers that, in the aggregate, achieve a weighted average portfolio carbon intensity which is at least 20% lower than the 50%
Bloomberg Global Aggregate Index, 25% JP Morgan Global Emerging Markets Diversified Index and 25% Bloomberg US High Yield Index (the “Benchmark”). Weighted
average carbon emissions intensity refers to the Greenhouse Gas (“GHG") Protocol Scope 1 and Scope 2 carbon emitted by an issuer.

As set out in the investment policy, the Fund’s portfolio will maintain an average MSCI ESG rating of BBB or better which, according to MSCI’s methodology, is an average or
better rating compared to industry peers, indicating a credible alignment to ESG characteristics.

Additionally, the Fund will seek to invest at least 20% of its Net Asset Value in securities of issuers whose activities contribute to at least 1 of 8 selected United Nations
Sustainable Development Goals (“UNSDGs").

FTGF Western Asset US High Yield Fund

Investment Objective — To provide a high level of current income.

Investment Policies — The Fund invests at least 70 per cent of its net asset value in the following types of high-yielding debt securities of US Issuers that are denominated in
US Dollars that are listed or traded on Regulated Markets as listed in Schedule Ill of the Prospectus: corporate debt securities, including freely transferable promissory notes,
debentures, bonds (including zero coupon bonds), non-convertible notes, contingent convertible bonds (a maximum of 10% of the Fund'’s net asset value may be invested in
contingent convertible bonds), commercial paper, certificates of deposits, and bankers’ acceptances issued by industrial, utility, finance, commercial banking or bank holding
company organisations; structured notes that are transferable securities whose underlying exposure may be to fixed income securities; and mortgage-backed and asset-backed
securities that are structured as debt securities; provided that at least two-thirds of the Fund’s net asset value is invested in non-convertible debt securities. The Fund may invest
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in debt securities rated as low as D by S&P or the equivalent by another NRSRO, which ratings indicate that the obligations are highly speculative and may be in default or in
danger of default as to principal and interest.

The Fund’s remaining assets may be held in debt securities listed or traded on Regulated Markets that are rated above BB+ by S&P or or the equivalent by another NRSRO, or
unrated securities deemed by the Investment Manager and Sub-Investment Manager to be of equivalent quality; preferred shares and other equity securities that are listed or
traded on Regulated Markets when such investments are consistent with the Fund’s investment objective of high current income; as well as cash or short term money market
instruments with remaining maturities of 13 months or less. The Fund may invest up to 20 per cent of its net asset value in high-yielding corporate debt securities of non-US
Issuers located in Developed Countries and Emerging Market Countries provided that such debt securities are denominated in US Dollars and such issuers are domiciled in or
have their principal activities located in OECD member countries. A maximum of 10 per cent of the Fund’s net asset value may be invested in units or shares of other collective
investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations. At least 95 per cent of the Fund's net asset value will be US$-denominated. The Fund
may have exposure to reverse repurchase agreements for efficient portfolio management purposes and subject to the requirements of the Central Bank. The Fund’s maximum
exposure to total return swaps and Securities Financing Transactions (SFTs), based on the notional value of such instruments, is 100 per cent of its net asset value.

The Fund promotes environmental characteristics and is classified as an Article 8 pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The securities comprising the investment universe of the Fund are evaluated using a proprietary system and MSCl’s ESG framework in order to determine the ESG rating of
the overall investment universe and individual issuer and its securities and thereafter the Investment Manager selects investments for the Fund having regard to the investment
policy of the Fund and the ESG ratings of the issuers of relevant securities. While MSCI data is the primary source of ESG ratings, where MSCI ESG ratings data is unavailable,
the portfolio manager may rely on a relevant Western Asset ESG rating for the issuer. As part of the assessment, the Fund uses third party ESG data, from but not limited to,
MSCI and the World Bank, to measure, amongst other elements, carbon intensity for corporate and for sovereign issuers, respectively. UNSDG alignment is measured using
Western Asset's proprietary framework based on the data obtained from third party data providers.

The Fund seeks to invest in securities of issuers that, in the aggregate, achieve a weighted average portfolio carbon intensity which is at least 20% lower than the Bloomberg
US Corporate High Yield, 2% Issuer Cap Index (the “Benchmark”). Weighted average carbon emissions intensity refers to the Greenhouse Gas (“GHG") Protocol Scope 1 and
Scope 2 carbon emitted by an issuer. Furthermore, the Fund seeks to have an absolute annual carbon intensity reduction.

Additionally, the Fund will seek to align, better than the Benchmark, with regards to investments in securities of issuers whose activities contribute to at least 1 of 8 selected
United Nations Sustainable Development Goals (“UNSDGs") (collectively, “UNSDGs Issuers”).

FTGF Western Asset Global High Yield Fund
Investment Objective — To generate total return. The generation of high current income is a secondary objective.

Investment Policies — The Fund invests at least 70 per cent of its net asset value in high yielding debt securities listed or traded on Regulated Markets as listed in Schedule Ill of
the Prospectus. Higher yields are generally available from securities rated BB+ or lower by S&P, or the equivalent by another NRSRO, or unrated securities of equivalent quality.
Debt securities rated below Investment Grade are deemed by these agencies to be predominantly speculative with respect to the issuer’s capacity to pay interest and repay
principal and may involve major risk of exposure to adverse conditions. The Fund may invest in debt securities rated as low as D by S&P or the equivalent by another NRSRO,
which ratings indicate that the obligations are highly speculative and may be in default or in danger of default as to principal and interest. A maximum of 10% of the Fund’s net
asset value may be invested in contingent convertible bonds. It is not expected that the Fund will invest more than 45 per cent of its net asset value in high yield securities issued
in Emerging Market Countries, Emerging European Countries and/or Emerging Asia/Pacific Countries. It is expected that the Fund will invest in at least 10 different countries.
The Fund is a global fund, however, and is not confined to investing in any specific country or region. The Fund may purchase unsecuritised participations in or assignments of
floating rate mortgages or other commercial loans that are liquid and will provide for interest rate adjustments at least every 397 days and which may be secured by real estate
or other assets. Such participations, combined with any other investments that are subject to Clause 2.1 in Schedule Il.A. of the Prospectus, will not exceed 10 per cent of the
net asset value of the Fund in the aggregate. A maximum of 10 per cent of the Fund’s net asset value may be invested in units or sharesof other collective investment schemes
within the meaning of Regulation 68(1)(e) of the UCITS Regulations.

The Fund may be leveraged to up to 100 per cent of its net asset value (as calculated using the commitment approach) as a result of its use of derivative instruments. The Fund
may have exposure to reverse repurchase agreements for efficient portfolio management purposes and subject to the requirements of the Central Bank. The Fund’s maximum
exposure to total return swaps and Securities Financing Transactions (SFTs), based on the notional value of such instruments, is 100 per cent of its net asset value.

The Fund promotes environmental characteristics and is classified as an Article 8 pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The securities comprising the investment universe of the Fund are evaluated using a proprietary system and MSCl’s ESG framework in order to determine the ESG rating of the
overall investment universe and individual issuer and its securities and thereafter the Investment Manager selects investments for the Fund having regard to the investment policy
of the Fund and the ESG ratings of the issuers of the relevant securities. While MSCI data is the primary source of ESG ratings, where MSCI ESG ratings data is unavailable, the
portfolio manager may rely on a relevant Western Asset ESG rating for the issuer. As part of the assessment, the Fund uses third party ESG data, from but not limited to, MSCI
and the World Bank, to measure, amongst other elements, carbon intensity for corporate and for sovereign issuers, respectively. UNSDG alignment is measured using Western
Asset’s proprietary framework based on the data obtained from third party data providers.

The Fund seeks to invest in securities of issuers that, in the aggregate, achieve a weighted average portfolio carbon intensity which is at least 20% lower than the Bloomberg
Barclays Global High Yield Index (Hedged) USD (the “Benchmark”). Weighted average carbon emissions intensity refers to the Greenhouse Gas (“GHG") Protocol Scope 1 and
Scope 2 carbon emitted by an issuer.

Additionally, the Fund will seek to align, better than the Benchmark, with regards to investments in securities of issuers whose activities contribute to at least 1 of 8 selected
United Nations Sustainable Development Goals (“UNSDGs") (collectively, “UNSDGs Issuers”). This implies that the Fund will have a higher allocation to UNSDG lIssuers than
the Benchmark.

FTGF Western Asset Asian Opportunities Fund

Investment Objective — To maximise total return, through income and capital appreciation.

Investment Policies — The Fund invests at least 70 per cent of its net asset value in debt securities issued by Asian issuers and in derivatives on Asian interest rates and currencies,
which debt securities and derivatives are listed or traded on Regulated Markets as set out in Schedule Ill of the Prospectus. The Fund invests primarily in (i) debt securities
issued or guaranteed by national governments located in Asian countries, their agencies, instrumentalities or political sub-divisions; (i) corporate debt securities issued by Asian
companies such as freely transferable promissory notes, debentures, bonds (including zero coupon bonds), contingent convertible bonds (a maximum of 10% of the Fund's net
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asset value may be invested in contingent convertible bonds), commercial paper, certificates of deposits and bankers acceptances issued by industrial, utility, finance, commercial
banking or bank holding company organisations; (iii) securitised participations in loans that are freely transferable securities; (iv) structured notes that are transferable securities
whose underlying exposure may be to fixed income securities; (v) mortgage-backed and asset-backed securities that are structured as debt securities; (vi) derivatives on Asian
interest rates and Asian bonds concluded with highly rated Asian or global credit institutions; (vii) Asian currencies and derivatives on those currencies. For purposes of this
Fund, an Asian company is a company which has its registered office located in an Asian country or that conducts the predominant portion of its economic activities in Asia.

The Fund may invest no more than 10 per cent of its net asset value in units or shares of other open-ended collective investment schemes within the meaningof Regulation 68(1)
(e) of the UCITS Regulations. A maximum of 25 per cent of the Fund’s net asset value may be invested in convertible notes and up to 10 per cent of the Fund’s net asset value
may be invested in preferred shares, other equity securities and/or warrants. A maximum of 5 per cent of the Fund's net asset value may be invested in warrants.

The Fund may be leveraged to up to 100 per cent of its net asset value (as calculated using the commitment approach) as a result of its use of derivative instruments. The Fund
may have exposure to reverse repurchase agreements for efficient portfolio management purposes and subject to the requirements of the Central Bank. The Fund’s maximum
exposure to total return swaps and Securities Financing Transactions (SFTs), based on the notional value of such instruments, is 100 per cent of its net asset value.

FTGF Western Asset Short Duration Blue Chip Bond Fund
Investment Objective — To achieve total return, through income and capital appreciation.

Investment Policies — The Fund invests primarily in debt securities that are (i) rated A- or higher by S&P or the equivalent by another NRSRO, or if unrated deemed to be of
comparable quality; (ii) (a) issued by corporate issuers domiciled in any jurisdiction other than an Emerging Market Country which are, at the time of purchase and in the opinion
of the Sub-Investment Managers, “‘blue chip’” companies, meaning they have a long-term debt rating of A- or higher by S&P or the equivalent by another NRSRO, or if unrated
are deemed to be of comparable quality; and/or (b) issued by supranational organisations which have a long-term debt rating of A- or higher byS&P or the equivalent by another
NRSRO, or if unrated are deemed to be of comparable quality; and (iii) listed or traded on Regulated Markets set out in Schedule Il of the Prospectus.

The Fund will only invest in those corporate debt securities that in the opinion of the relevant Investment Manager and Sub-Investment Manager are ranked at least senior
unsecured corporate debt securities of the relevant issuer. In addition, the Fund may invest in securities issued or guaranteed by national governments (including STRIPS and
inflation index-linked securities), their agencies, instrumentalities and political sub-divisions, securities of supranational organisations such as freely transferable promissory
notes, bonds and debentures; reverse repurchase agreements with debt securities as the underlying instruments (for efficient portfolio management purposes only and
subject to the requirements of the Central Bank of Ireland); and other open-ended collective investment schemes within the meaning of Regulation 68(1) (e) of the UCITS
Regulations. The Fund may invest no more than 10 per cent of its net asset value in units or shares of other UCITS or other collective investment schemes within the meaning
of Regulation 68(1)(e) of the UCITS Regulations.

The Fund may invest in certain types of derivatives, and the Fund’s leverage arising from derivatives is not expected to exceed 50 per cent (as calculated using the commitment
approach) of its total net asset value. The Fund’s maximum exposure to total return swaps and Securities Financing Transactions (SFTs), based on the notional value of such
instruments, is 100 per cent of its net asset value.

The Fund promotes environmental characteristics and is classified as an Article 8 Fund pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The securities comprising the investment universe of the Fund are evaluated using a proprietary system and MSCI's ESG framework in order to determine the ESG rating of the
overall investment universe and each individual issuer and its securities and thereafter the Investment Manager selects investments for the Fund having regard to the investment
policy of the Fund and the ESG ratings of the issuers of relevant securities.

The Fund seeks to invest in securities of issuers that, in the aggregate, achieve a weighted average portfolio carbon intensity which is at least 20% lower than the ICE BofA
Global Corporate 1 - 5 year AAA-A Global Large Cap Corporate 30% Financial Constrained Index (the “Benchmark”). The Investment Manager defines carbon footprint as
the weighted average of carbon emissions intensity of securities held within the portfolio. Weighted average carbon emissions intensity refers to the Greenhouse Gas (“GHG")
Protocol Scope 1 and Scope 2 carbon emitted by an issuer.

The Fund'’s portfolio will maintain an average MSCI ESG rating of BBB or better which, according to MSCI’s methodology, is an average or better rating compared to industry
peers, indicating a credible alignment to ESG characteristics. The Fund may invest no more than 10% of its net asset value in securities of issuers with MSCI ESG ratings of BB or
below at the time of purchase. As a result of the integrated approach to ESG, the Investment Manager applies ESG ratings to at least 90% of the securities in which the Fund
invests. The Fund will maintain a portfolio ESG rating higher than that of the Fund'’s investment universe. Additionally, the Fund will seek to invest at least 20% of its net asset
value in securities of issuers whose activities contribute to at least 1 of 8 selected United Nations Sustainable Development Goals (UNSDGs).

The Fund will exclude investments in securities of the following issuers:

e Issuers that do not follow good governance practices, as determined by the Investment Manager;
e Issuers deriving over 5% of revenue from tobacco production and/or distribution;

e |ssuers deriving over 10% of revenue from:

- civilian firearms (manufacturing/ supply),

- any involvement in conventional weapons,

- thermal coal mining (production/distribution),

e |ssuers deriving over 5% of revenue from the production of nuclear weapons;

e |ssuers that manufacture controversial weapons (i.e. anti-personnel landmines, biochemical weapons, blinding laser weapons, depleted uranium, incendiary weapons,
and non-detectable fragments), own a controversial weapons company, or are owned by a controversial weapons company;

e Issuers assessed as “fail” under the UN Global Compact; and
 State and/or sovereign issuers that score inadequately according to the Freedom House Index.

The Investment Manager will engage with issuers on environmental, social and governance practices through conversations with management. The Investment Manager's
engagement process seeks to align with the United Nations Global Compact principles.

The Fund has met the ESG characteristics which it promotes through the implementation of the processes set out above.

FTGF Western Asset Global Core Plus Bond Fund”
Investment Objective — To maximise total return through income and capital appreciation.

Investment Policies — The Fund invests at least two-thirds of its net asset value in the global fixed income markets. The Fund invests primarily in debt securities (either directly
or indirectly in other collective investment schemes that primarily invest in such securities, subject to the restrictions herein) that are denominated in US Dollars, Euro, Japanese
Yen, Pound Sterling and variety of other currencies and are listed or traded on Regulated Markets in Developed Countries and Emerging Market Countries with a bias toward
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non-sovereign debt securities, especially corporate debt securities and mortgage-backed securities. The Fund may invest in non-US denominated securities, currencies and
derivatives, provided that the aggregate exposure to currencies other than US Dollars (after hedging) is no more than 50 per cent of the Fund’s net assetvalue.

The Fund invests in securities issued or guaranteed by national governments, their agencies, instrumentalities, and political sub-divisions (including STRIPS and inflation
index-linked securities); securities of supranational organisations such as freely transferable promissory notes, bonds and debentures; corporate debt securities such as freely
transferable promissory notes, debentures, Brady Bonds, adjustable rate bonds, floating rate bonds, planned amortisation bonds, targeted amortisation bonds, principal
only bonds, Eurobonds, Eurodollar bonds and Yankee dollar instruments, payment-in-kind bonds, zero coupon bonds, non-convertible notes, contingent convertible bonds
(a maximum of 10% of the Fund'’s net asset value may be invested in contingent convertible bonds), commercial paper, certificates of deposit, and bankers’ acceptances issued
by industrial, utility, finance, commercial banking or bank holding company organisations; mortgage-backed and asset-backed securities that are structured as debt securities;
and reverse repurchase agreements with debt securities as the underlying instruments (for efficient portfolio management purposes only and subject to the requirements of the
Central Bank). The Fund may invest no more than 10 per cent of its net asset value in units or shares of other UCITS or other collective investment schemes within the meaning
of Regulation 68(1)(e) of the UCITS Regulations.

The Fund may purchase unsecuritised participations in or assignments of floating rate mortgages or other commercial loans that are liquid and will provide for interest rate
adjustments at least every 397 days and which may be secured by real estate or other assets. The Fund may invest in certain types of derivatives and may be leveraged to up to
100 per cent of its net asset value as a result of its use of derivatives. The Fund’s maximum exposure to total return swaps and Securities Financing Transactions (SFTs), based
on the notional value of such instruments, is 100 per cent of its net asset value.

The Fund promotes environmental characteristics and is classified as an Article 8 pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The securities comprising the investment universe of the Fund are evaluated using a proprietary system and MSCI's ESG framework in order to determine the ESG rating of the
overall investment universe and individual issuer and its securities and thereafter the Investment Manager selects investments for the Fund having regard to the investment policy
of the Fund and the ESG ratings of the issuers of the relevant securities. While MSCI data is the primary source of ESG ratings, where MSCI ESG ratings data is unavailable, the
portfolio manager may rely on a relevant Western Asset ESG rating for the issuer. As part of the assessment, the Fund uses third party ESG data, from but not limited to, MSCI
and the World Bank, to measure, amongst other elements, carbon intensity for corporate and for sovereign issuers, respectively. UNSDG alignment is measured using Western
Asset’s proprietary framework based on the data obtained from third party data providers.

The Fund seeks to invest in securities of issuers that, in the aggregate, achieve a weighted average portfolio carbon intensity which is at least 20% lower than the Bloomberg
Global Aggregate Index (Hedged) USD (the “Benchmark. Weighted average carbon emissions intensity refers to the Greenhouse Gas (“GHG") Protocol Scope 1 and Scope 2
carbon emitted by an issuer.

As set out in the investment policy, the Fund’s portfolio will maintain an average MSCI ESG rating of BBB or better which, according to MSCI’s methodology, is an average or
better rating compared to industry peers, indicating a credible alignment to ESG characteristics.

Additionally, the Fund will seek to align, better than the Benchmark, with regards to investments in securities of issuers whose activities contribute to at least 1 of 8 selected
United Nations Sustainable Development Goals (“UNSDGs") (collectively, “UNSDGs Issuers”).

FTGF Western Asset Global Credit Fund*
Investment Objective — To maximise total return through income and capital appreciation.

Investment Policies — The Fund invests at least two-thirds of its net asset value in corporate debt securities and debts securities issued by supranational organisations that are
(i) denominated in US Dollars, Japanese Yen, Euro, Pound Sterling and a variety of other currencies, and (ii) listed or traded on Regulated Markets set out in Schedule IIl of
the Prospectus. The types of corporate debt securities in which the Fund may invest include freely transferable promissory notes, fixed and floating rate bonds, zero coupon
bonds, debentures, non-convertible notes, contingent convertible bonds (a maximum of 10% of the Fund’s net asset value may be invested in contingent convertible bonds),
commercial paper, certificates of deposit and bankers’ acceptances issued by industrial, utility, finance, commercial banking or bank holding company organisations. In addition,
the Fund may invest in securities issued or guaranteed by national governments (including STRIPS and inflation index-linked securities), their agencies, instrumentalities and
political sub-divisions, securities of supranational organisations such as freely transferable promissory notes, bonds and debentures; securitised participations in loans that are
freely transferable securities; structured notes that are freely transferable securities; mortgage-backed securities (including collateralised mortgage obligations); asset-backed
securities structured as debt instruments; reverse repurchase agreements with debt securities as the underlying instruments (for efficient portfolio management purposes only
and subject to the requirements of the Central Bank); and other open-ended collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations.

The Fund will not purchase equity securities or beneficial interests in equity securities except for preferred shares or warrants, provided that no more than 10 per cent of the
Fund'’s net asset value may be invested in preferred shares and/or warrants; and equity securities acquired via conversions of convertible debt securities or via corporate actions
of issuers. The Fund may invest no more than 10 per cent of its net asset value in units or shares of other UCITS or other collective investment schemes within the meaning of
Regulation 68(1)(e) of the UCITS Regulations.

The Fund may purchase securities that at the time of purchase are rated below Investment Grade or, if unrated, deemed by the Investment Manager and Sub-Investment
Managers to be of comparable quality, so long as such purchase would not cause more than 10 per cent of the Fund’s net asset value to be comprised of investments that are
rated below Investment Grade or if unrated deemed by the Investment Manager and Sub-Investment Managers to be of comparable quality. The Fund may invest in certain
types of derivatives and may be leveraged to up to 100 per cent of its net asset value (as calculated using the commitment approach) as a result of its use of derivatives. The
Fund'’s maximum exposure to total return swaps and Securities Financing Transactions (SFTs), based on the notional value of such instruments, is 100 per cent of its net asset
value.

FTGF Western Asset Macro Opportunities Bond Fund*
Investment Objective — To maximise total return, consisting of income and capital appreciation.

Investment Policies — The Fund invests in (i) debt securities, convertible bonds, preferred shares and warrants that are listed or traded on Regulated Markets located anywhere in
the world, including Emerging Market Countries; (i) units or shares of other collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations
and such investments will be for the purposes of gaining exposure to the types of instruments described herein or otherwise to pursue the investment objective and policies of
the Fund, and (iii) derivatives. A maximum of 10 per cent of the Fund’s net asset value may be invested in units or shares of open-ended collective investment schemes within
the meaning of Regulation 68(1)(e) of the UCITS Regulations.

The Fund may invest in corporate debt securities such as freely transferable promissory notes, debentures, fixed and floating rate bonds, zero coupon bonds, non-convertible
notes, contingent convertible bonds (a maximum of 10% of the Fund's net asset value may be invested in contingent convertible bonds), commercial paper, certificates of
deposit, and bankers’ acceptances issued by industrial, utility, finance, commercial banking or bank holding company organisations; structured notes that are transferable
securities, whose underlying exposure may be to fixed income securities, provided that the Fund would be permitted to invest directly in such underlying fixed income securities;
securitised participations in loans that are transferable securities; mortgage-backed and asset-backed securities that are structured as debt securities; and reverse repurchase
agreements with debt securities as the underlying instruments (for efficient portfolio management purposes only); debt securities issued or guaranteed by national governments
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and their agencies, instrumentalities and political sub-divisions; STRIPS and inflation index-linked securities; and debt securities of supranational organisations such as freely
transferable promissory notes, bonds and debentures.

The Fund may extensively invest (whether for investment purposes or the purposes of efficient portfolio management) in certain types of financial derivative instruments.
The Fund has a high leverage limit. The Fund’s maximum exposure to total return swaps and Securities Financing Transactions (SFTs), based on the notional value of such
instruments, is 100 per cent of its net asset value.

FTGF Western Asset Multi-Asset Credit Fund*
Investment Objective — To generate total return through income and capital appreciation.

Investment Policies — The Fund invests in a globally diverse portfolio of debt securities and derivatives that may provide exposure to debt securities, interest rates, currencies
and indices. The Fund may invest in corporate debt securities such as freely transferable promissory notes, debentures, fixed and floating rate bonds, zero coupon bonds,
non-convertible notes, contingent convertible bonds (a maximum of 10% of the Fund'’s net asset value may be invested in contingent convertible bonds), credit-linked notes,
commercial paper, certificates of deposit, and bankers' acceptances; Money Market Instruments; securitised participations in loans that are transferable securities; mortgage-
backed and asset-backed securities that are structured as debt securities; and reverse repurchase agreements with debt securities as the underlying instruments (for efficient
portfolio management purposes only); debt securities issued or guaranteed by national governments and their agencies, instrumentalities and political sub-divisions; STRIPS and
inflation index-linked securities; and debt securities of supranational organisations such as freely transferable promissory notes, bonds and debentures. Securitised participations
in loans are listed securities and investment in such securities will be limited to 50 per cent of the Fund’s net asset value.

The Investment Manager and Sub-Investment Managers expect the average duration of the Fund'’s investments to range between 0 and 10 years, depending on the Investment
Manager and Sub-Investment Managers’ forecast for interest rates and yields. The Fund may invest up to 10 per cent of its net asset value in units or shares of other UCITS
or other collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations, including open-ended exchange traded funds (including equity
exchange traded funds).

The Fund may invest extensively in certain types of derivatives. The Fund’s maximum exposure to total return swaps and Securities Financing Transactions (SFTs), based on the
notional value of such instruments, is 100 per cent of its net asset value.

FTGF Western Asset Structured Opportunities Fund”
Investment Objective — To maximise total return, consisting of income and capital appreciation.

Investment Policies — The Fund invests at least 65 per cent of its net asset value in mortgage-backed securities (“MBS”) and asset-backed securities (“ABS") which are issued by
non-governmental issuers and are not guaranteed by US government-sponsored entities such as FNMA or FHLMC and/or by agencies of the US government such as GNMA.
Such securities will be listed or traded on Regulated Markets located anywhere in the world, including Emerging Market Countries.

The types of MBS in which the Fund may invest include interest-only, inverse-interest only, or principal only residential MBS, commercial MBS, collateralised mortgage
obligations (“CMOs"), securities issued by Real Estate Mortgage Investment Conduits (“REMICs”), Re-securitised Real Estate Mortgage Investment Conduits (“Re-REMICs")
(which comply with the requirements of the Securitisation Regulation, up to a maximum of 7.5% of the Fund'’s net asset value), pass-through certificates, mortgage forwards
or "to be announced” transactions, collateralised loan obligations backed by commercial loans, credit-linked notes and mortgage servicing rights securities. Pass-through
certificates are fixed income securities whereby certificates are issued representing interests in a pool of mortgages or mortgage-backed securities.

The Fund may invest up to 35 per cent of its net asset value in aggregate in: mortgage-backed securities issued or guaranteed by an Agency; asset-backed securities which are
guaranteed by an Agency; debt issued or guaranteed by corporations such as promissory notes, bonds (including zero coupon bonds), convertible and non-convertible notes
and debentures, securitised participations in loans that are transferable securities, structured notes, preferred stocks, commercial paper, certificates of deposit, time deposits,
repurchase agreements and reverse repurchase agreements (that may be used for efficient portfolio management purposes) and dollar rolls; bankers acceptances, including
debt securities of corporations that are owned, partially owned, or whose obligations are guaranteed by a federal government, its agencies, or other federal government
entities; debt securities issued or guaranteed by federal, state, local and city governments and their agencies, instrumentalities, municipalities, and sub-divisions; commercial
paper; cash and Money Market Instruments. The Fund may invest no more than 10 per cent of its net asset value in units or shares of other UCITS or other collective investment
schemes (including open-ended exchange-traded funds) within the meaning of Regulation 68(1)(e) of the UCITS Regulations.

The Fund may extensively invest (whether for investment purposes or the purposes of efficient portfolio management) in certain types of derivatives. The Fund’s maximum
exposure to Securities Financing Transactions (SFTs) and total return swaps, based on the notional value of such instruments, is 100 per cent of the Fund’s net asset value.

FTGF Western Asset US Mortgage-Backed Securities Fund”
Investment Objective — To maximise total return, consisting of income and capital appreciation.

Investment Policies — The Fund invests at least 80 per cent of its net asset value in mortgage-backed securities (including collateralised mortgage obligations) that are
(i) denominated in US Dollars, (i) issued or guaranteed by the US government, its agencies, instrumentalities and political sub-divisions, and by US-government sponsored
entities, and (iii) listed or traded on Regulated Markets located in the United States and set out in Schedule IIl of the Prospectus. The Fund may invest or hold up to 20 per cent
of its net asset value in obligations of the US Treasury, obligations issued or guaranteed by US government agencies, and US Dollar denominated cash equivalents, including
money market funds and reverse repurchase agreements (for efficient portfolio management purposes only). The Fund will only purchase debt securities rated at least B- by
S&P or its equivalent by another NRSRO or, if unrated, deemed to be of comparable quality by the Investment Manager and Sub-Investment Managers. A maximum of 10 per
cent of the Fund'’s net asset value may be invested in units or shares of other collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations.

The Fund will not be leveraged in excess of 100 per cent of its net asset value. The Fund’s maximum exposure to Securities Financing Transactions (SFTs) and total return swaps,
based on the notional value of such instruments, is 100 per cent of the Fund's net asset value.

FTGF Western Asset US Corporate Bond Fund”
Investment Objective — To maximise total return through income and capital appreciation.

Investment Policies — The Fund invests at all times at least two-thirds of its net asset value in corporate debt securities that are (i) denominated in US Dollars, and (ii) listed or
traded on Regulated Markets set out in Schedule Il of the Prospectus.

The types of corporate debt securities in which the Fund may invest include freely transferable promissory notes, fixed and floating rate bonds, zero coupon bonds, debentures,
non-convertible notes, contingent convertible bonds (a maximum of 10% of the Fund’s net asset value may be invested in contingent convertible bonds), commercial paper,
certificates of deposit and bankers’ acceptances issued by industrial, utility, finance, commercial banking or bank holding company organisations.

In addition, the Fund may invest in securities issued or guaranteed by national governments (including STRIPS and inflation index-linked securities), their agencies, instrumentalities
and political sub-divisions, securities of supranational organisations such as freely transferable promissory notes, bonds and debentures; securitised participations in loans that
are freely transferable securities; structured notes that are freely transferable securities; mortgage-backed securities (including collateralised mortgage obligations); asset-backed
securities structured as debt instruments; reverse repurchase agreements with debt securities as the underlying instruments (for efficient portfolio management purposes only
and subject to the requirements of the Central Bank); and other open-ended collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations,
and such investments will be for the purposes of gaining exposure to the types of instruments described herein or otherwise to pursue the investment objective and policies of
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FTGF Western Asset US Corporate Bond Fund” - (continued)

the Fund. The Fund may invest no more than 10 per cent of its net asset value in units or shares of other UCITS or other collective investment schemes within the meaning of
Regulation 68(1)(e) of the UCITS Regulations.

The Fund may invest in certain types of derivatives, and may be leveraged to up to 100 per cent of its net asset value as a result of its use of derivative instruments. The Fund's
maximum exposure to total return swaps and Securities Financing Transactions (SFTs), based on the notional value of such instruments, is 100 per cent of its net asset value.

The Fund promotes environmental characteristics and is classified as an Article 8 pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The securities comprising the investment universe of the Fund are evaluated using a proprietary system and MSCI's ESG framework in order to determine the ESG rating of the
overall investment universe and individual issuer and its securities and thereafter the Investment Manager selects investments for the Fund having regard to the investment policy
of the Fund and the ESG ratings of the issuers of the relevant securities. While MSCI data is the primary source of ESG ratings, where MSCI ESG ratings data is unavailable, the
portfolio manager may rely on a relevant Western Asset ESG rating for the issuer. As part of the assessment, the Fund uses third party ESG data, from but not limited to, MSCI
and the World Bank, to measure, amongst other elements, carbon intensity for corporate and for sovereign issuers, respectively. UNSDG alignment is measured using Western
Asset’s proprietary framework based on the data obtained from third party data providers.

The Fund seeks to invest in securities of issuers that, in the aggregate, achieve a weighted average portfolio carbon intensity which is at least 20% lower than the Bloomberg
US Credit Index (the “Benchmark”). Weighted average carbon emissions intensity refers to the Greenhouse Gas (“GHG") Protocol Scope 1 and Scope 2 carbon emitted by an
issuer. Furthermore, the Fund seeks to have an annual reduction in weighted average carbon intensity.

As set out in the investment policy, the Fund’s portfolio will maintain an average MSCI ESG rating of BBB or better which, according to MSCI's methodology, is an average or
better rating compared to industry peers, indicating a credible alignment to ESG characteristics.

FTGF Western Asset Sustainable Global Corporate Bond Fund”
Investment Objective — To maximise total return through income and capital appreciation.

Investment Policies — The Fund invests at least 70% of its net asset value in corporate debt securities and debt securities issued by supranational organisations that are
(i) denominated in US Dollars, Japanese Yen, Euro, Pound Sterling and a variety of other currencies, and (ii) listed or traded on Regulated Markets set out in Schedule Ill of the
Prospectus. In addition, the Fund may invest in securities issued or guaranteed by national governments (including STRIPS and inflation index-linked securities), their agencies,
instrumentalities and political sub-divisions, securities of supranational organisations such as freely transferable bonds and debentures; Reverse Repurchase Agreements with
debt securities as the underlying instruments (for efficient portfolio management purposes only and subject to the requirements of the Central Bank); and other open-ended
collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations.

Subject to the above restriction, a maximum of 10% of the Fund’s net asset value may be invested in convertible debt securities and/or debt securities with an option to acquire
equity securities. The Fund will not purchase equity securities or beneficial interests in equity securities except for (1) preferred shares, provided that no more than 10% of the
Fund'’s net asset value may be invested in preferred shares; and (2) equity securities acquired via conversions of convertible debt securities or via corporate actions of issuers
(such as issuing equities to replace previously issued debt securities). No more than 5% of the Fund’s net asset value may be exposed to currencies other than the US Dollar.
Subject to the above restrictions, the Fund may invest no more than 10% of its net asset value in units or shares of other UCITS or other collective investment schemes within
the meaning of Regulation 68(1)(e) of the UCITS Regulations.

The Fund promotes environmental characteristics and is classified as an Article 8 Fund pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The securities comprising the investment universe of the Fund are evaluated using both a proprietary system and MSCl's ESG framework in order to determine the ESG rating of
the overall investment universe and individual issuer and its securities and thereafter the Investment Manager selects investments for the Fund having regard to the investment
policy of the Fund and the ESG ratings of the issuers of the relevant securities.

The Fund seeks to invest in securities of issuers that target an annualised absolute decline in carbon footprint year on year and, in the aggregate, achieve a weighted average
portfolio carbon intensity which is at least 20% lower than the Bloomberg Global Aggregate Corporate Index (Hedged) USD (the “Benchmark”). The Investment Manager
defines carbon footprint as the weighted average of carbon emissions intensity of securities held within the portfolio. Carbon emissions intensity refers to the Greenhouse Gas
("GHG") Protocol Scope 1 and Scope 2 carbon emitted by an issuer.

As set out in the investment policy, the Fund’s portfolio will maintain an average MSCI ESG rating of BBB or better which, according to MSCI’s methodology, is an average or
better rating compared to industry peers, indicating a credible alignment to ESG characteristics. The Fund may invest no more than 10% of its net asset value in securities of
issuers with MSCI ESG ratings of BB or below at the time of purchase, As a result of the integrated approach to ESG, the Investment Manager applies ESG ratings to at least
90% of the securities in which the Fund invests, except for high yield bonds and emerging market debt instruments where the ESG ratings will apply to at least 75% of those
particular investments. The Fund will maintain a portfolio ESG rating higher than that of the Fund’s investment universe.

Additionally, the Fund will seek to align, better than the Benchmark, with regards to investments in securities of issuers whose activities contribute to at least 1 of 8 selected
United Nations Sustainable Development Goals (“UNSDGs") (collectively, “UNSDGs Issuers”).

The Fund will exclude investments in securities of the following issuers:

e |ssuers that do not follow good governance practices, as determined by the Investment Manager having regard to the governance factors contained in the Prospectus
section entitled “Sustainability Risk”;

e |ssuers deriving over 5% of revenue from tobacco production and/or distribution;

e |ssuers deriving over 10% of revenue from:
- civilian firearms (manufacturing/ supply),
- any involvement in conventional weapons,
- thermal coal mining (production/distribution);

e |ssuers deriving over 5% of revenue from the production of nuclear weapons;

e |ssuers that manufacture controversial weapons (anti-personnel landmines, biochemical weapons, blinding laser weapons, depleted uranium, incendiary weapons,
and non-detectable fragments), own a controversial weapons company, or are owned by a controversial weapons company;

e Issuers assessed as “fail” under the UN Global Compact; and
e State and/or sovereign issuers that score inadequately according to the Freedom House Index.
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FTGF Western Asset Sustainable Global Corporate Bond Fund” - (continued)

The Investment Manager will engage with issuers on environmental, social and governance practices through conversations with management. The Investment Manager’s
engagement process seeks to align with the United Nations Global Compact principles.

The Fund has met the ESG characteristics which it promotes through the implementation of the processes set out above.

FTGF Brandywine Global Fixed Income Fund
Investment Objective — To maximise total return consisting of income and capital appreciation.

Investment Policies — The Fund invests at all times at least two-thirds of its net asset value in debt securities that are (i) listed or traded on Regulated Markets primarily in the
following countries; and (i) denominated in currencies of, or issuers located in, primarily the following countries: the United States, Canada, Australia, Japan, Austria, Belgium,
Finland, France, Germany, Greece, Ireland, ltaly, the Netherlands, Portugal, Spain, Denmark, Sweden, Switzerland, the United Kingdom, New Zealand, Norway, Hungary,
Poland, and the Czech Republic. The Fund may also invest in debt securities that are listed or traded on Regulated Markets located in other Developed Countries as set out in
Schedule Ill of the Prospectus.

All debt securities purchased by the Fund will either be rated Investment Grade or if unrated deemed by the Investment Manager to be of comparable quality at the time of
purchase. If an investment so purchased is subsequently downgraded to below Investment Grade after the time of purchase, the Investment Manager may in its discretion
continue to hold the debt security if it determines that doing so is the best interests of shareholders. The Fund may invest up to 20 per cent of its net asset value in debt securities
of issuers located in countries where both of the following criteria apply: (i) the country’s local currency denominated long-term debt is rated below A- by S&P or the equivalent
by all NRSROs rating the debt and (ii) the country is not represented in the Citigroup World Government Bond Index. A maximum of 25 per cent of the Fund’s net asset value
may be invested in convertible debt securities and up to 10 per cent of the Fund’s net asset value may be invested in equity securities and/or warrants. No more than 5 per cent
of the Fund’s net asset value will be invested in warrants. The Fund may invest no more than 10 per cent of its net asset value in units or shares of other collective investment
schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations. The Fund may have exposure to reverse repurchase agreements for efficient portfolio management
purposes and subject to the requirements of the Central Bank. The Fund’s maximum exposure to total return swaps and Securities Financing Transactions (SFTs), based on the
notional value of such instruments, is 25 per cent of its net asset value. The Fund will not be leveraged, including any synthetic short positions, in excess of 100 per cent of its
net asset value (as calculated using the commitment approach).

The Fund promotes environmental characteristics and is classified as an Article 8 Fund pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The Investment Manager utilises a multifaceted approach to assess the ESG factors across at least 90% of its current and prospective holdings. This process entails using a
proprietary system for scoring and ranking issuers along with the use of external vendor raw data, metrics, and analysis. The results of this analysis form the basis for portfolio
exclusion where the bottom decile, as defined by the environmental and social factors for sovereign issues, of the investable universe will be screened out and the second lowest
decile will become automatic engagement candidates.

The Fund does not have a specific sector exclusion on government issuers that rely on fossil fuel and/or natural resource exports; however, sovereign issuers that rely on these
commodity sectors may be excluded if their Environmental & Social scores fall in the bottom decile according to the ESG methodology used.

The Fund has met the ESG characteristics which it promotes through the implementation of the processes set out above.

FTGF Brandywine Global Fixed Income Absolute Return Fund*
Investment Objective — To generate positive returns that are independent of market cycles.

Investment Policies — The Fund invests at least 70 per cent of its net asset value in (i) debt securities, convertible securities and preferred shares that are listed or traded on
Regulated Markets located anywhere in the world (i) units or shares of other collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations;
and (iii) derivatives providing exposure to any or all of the following: debt securities, interest rates, currencies and fixed income indices meeting the eligibility requirements
of the Central Bank. The Fund may not invest more than 10 per cent of its net asset value in units or shares of other collective investment schemes within the meaning of
Regulation 68(1)(e) of the UCITS Regulations, and such investments will be for the purposes of gaining exposure to the types of instruments described in the investment policies
or otherwise to pursue the investment objective and policy of the Fund.

The Fund may invest extensively in certain types of derivatives whether for investment purposes or the purposes of efficient portfolio management, as described in the
"Investment Techniques and Instruments and Financial Derivative Instruments’” section of the Prospectus, including, but not limited to, options, futures and options on futures,
forward currency exchange contracts and warrants. Reverse repurchase agreements which will have debt securities as the underlying instruments may be utilised for efficient
portfolio management purposes. The Fund may also utilise swaps, including but not limited to interest rate, total return and inflation swaps. The Fund’s maximum exposure to
total return swaps and Securities Financing Transactions (SFTs), based on the notional value of such instruments, is 25 per cent of its net asset value.

FTGF Brandywine Global High Yield Fund*
Investment Objective — To generate high levels of income. The generation of capital gains is a secondary objective.

Investment Policies — The Fund invests at all times at least 80 per cent of its net asset value in corporate debt securities considered high yielding by the Investment Manager
and listed or traded on Regulated Markets located anywhere in the world. Higher yields are generally available from securities rated BB+ or lower by S&P, or Bal or lower
by Moody’s, or the equivalent or lower from another NRSRO, or if unrated deemed by the Investment Manager to be of comparable quality. Debt securities rated below
Investment Grade are deemed by ratings agencies to be predominantly speculative with respect to the issuer’s capacity to pay interest and repay principal and may involve
major risk of exposure to adverse conditions. The Fund may invest in debt securities rated as low as C by Moody's or D by S&P, which ratings indicate that the obligations are
highly speculative and may be in default or in danger of default as to principal and interest. The Investment Manager does not rely solely on the ratings of rated securities in
making investment decisions, but instead uses a quantitative and qualitative process to determine which securities offer value. Factors that help determine which corporate debt
securities offer value include the strength of the sovereign economy of the issuer, relative value of the currency of the securities, the quality of the issuer’s business model, the
position of the securities in the capital structure of the issuer, the quality of the covenants in the securities, and the likely recovery rate on the securities in the event of stress.
A maximum of 5% of the Fund’s net asset value may be invested in contingent convertible bonds. The Investment Manager’s investment approach incorporates analysis of
material environmental, social and governance (ESG) issues that may impact an investment'’s performance. The Fund will be able to invest up to 100 per cent of its net asset
value in securities issued in Emerging Market Countries. A maximum of 10 per cent of the Fund’s net asset value may be invested in units or shares of other collective investment
schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations. The Fund may have exposure to reverse repurchase agreements for efficient portfolio management
purposes and subject to the requirements of the Central Bank. The Fund’s maximum exposure to total return swaps and Securities Financing Transactions (SFTs), based on the
notional value of such instruments, is 100 per cent of its net asset value. With regard to currency exposure, the Investment Manager may not be net short any currency, or long
more than 105 per cent of the net asset value of the Fund.
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FTGF Brandywine Global Opportunistic Fixed Income Fund
Investment Objective — To maximise total return consisting of income and capital appreciation.

Investment Policies — The Fund invests at least two-thirds of its net asset value in debt securities that are listed or traded on Regulated Markets located anywhere in the world,
including Emerging Market Countries, and as set out in Schedule Il of the Prospectus.

The Fund'’s investments may include: — (i) debt securities issued or guaranteed by national governments, their agencies or instrumentalities and political sub-divisions (including
inflation protected securities); (i) debt securities of supranational organisations such as freely transferable promissory notes, fixed or floating rate bonds and debentures;
(iii) corporate debt securities of issuers (diversified across a variety of industry sectors, including but not limited to communications, consumer, energy, financial, industrial,
technology and utilities, etc.) located in or whose securities are listed or traded on Regulated Markets, including freely transferable promissory notes, debentures, fixed or
floating rate bonds (including zero coupon bonds), convertible and non-convertible notes, commercial paper, certificates of deposits, and bankers acceptances issued by
industrial, utility, finance, commercial banking or bank holding company organisations; and (iv) mortgage-backed securities (including collateralised debt obligations) and asset-
backed securities; preferred shares and other open-ended collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations. The Investment
Manager’s investment approach incorporates analysis of material environmental, social and governance (ESG) issues that may impact an investment'’s performance. The Fund
may invest no more than 10 per cent of its net asset value in units or shares of other collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS
Regulations. The Fund may have exposure to reverse repurchase agreements for efficient portfolio management purposes and subject to the requirements of the Central Bank.
The Fund’s maximum exposure to total return swaps and Securities Financing Transactions (SFTs), based on the notional value of such instruments, is 25 per cent of its net asset
value. The Fund will not be leveraged, including any synthetic short positions, in excess of 100 per cent of its net asset value. Subject to this limit, the Fund is expected to have net
long exposure. With regard to currency exposure, the Investment Manager may not be net short any currency, or long more than 105 per cent of the net asset value of the Fund.

FTGF Brandywine Global Income Optimiser Fund
Investment Objective — To maximise income yield in all market conditions, while preserving capital.

Investment Policies — The Fund invests in: (i) debt securities and convertible securities that are listed or traded on Regulated Markets located anywhere in the world; (i) units
or shares of other collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations; and (iii) derivatives providing exposure to any or all of
the following: debt securities, interest rates, currencies, equities and indices (including fixed income, equity and commodity indices) meeting the eligibility requirements of
the Central Bank. The Fund invests at least 70 per cent of its net asset value in debt securities and derivatives providing exposure to debt securities. A maximum of 5% of the
Fund'’s net asset value may be invested in contingent convertible bonds. The Fund will invest at least 85% of its net asset value in US Dollars. However, when opportunities are
available this may from time to time be a minimum of 80% in US Dollars. The Fund may invest no more than 10 per cent of its net asset value in units or shares of other collective
investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations. Reverse repurchase agreements which will have debt securities as the underlying
instruments may be utilised for efficient portfolio management purposes. The Fund’s maximum exposure to total return swaps and Securities Financing Transactions (SFTs),
based on the notional value of such instruments, is 100 per cent of its net asset value.

The Fund promotes environmental characteristics and is classified as an Article 8 Fund pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The Investment Manager utilises a multifaceted approach to assess the ESG factors across at least 90% of its current holdings and 80% of its prospective holdings. This process
entails using a proprietary system for scoring and ranking issuers along with the use of external vendor raw data, metrics, and analysis. The results of this analysis form the
basis for portfolio exclusion where the bottom decile, as defined by the environmental and social factors for both sovereign and corporate issues, of the investable universe
will be screened out and the second lowest decile will become automatic engagement candidates. The Investment Manager also monitors current and prospective holdings for
deterioration and improvement for environmental and social factors.

The Fund does not have a specific sector exclusion on fossil fuels; however, corporate issuers in the fossil fuel sector are excluded, if their Environmental & Social scores fall in
the bottom decile according to the ESG methodology used.

The Fund has met the ESG characteristics which it promotes through the implementation of the processes set out above.

FTGF Brandywine Global Credit Opportunities Fund*
Investment Objective — To maximise total return through a high level of income and capital appreciation.

Investment Policies — The Fund seeks to achieve its investment objective primarily by taking a flexible investment approach to debt securities of issuers domiciled in any country,
through both long exposure and short exposure (via derivatives). The Fund will invest a maximum of 25% of its net asset value in mortgage-backed securities within a single
non-US country. The Fund will also invest, in aggregate, a maximum of 40% of its net asset value in mortgage-backed securities of non-US countries. The Fund will invest
a maximum of 10% of its net asset value in collateralised debt obligations and collateralised loan obligations. The Investment Manager’s investment approach incorporates
analysis of material environmental, social and governance (ESG) issues that may impact an investment’s performance. The types of debt securities in which the Fund may
invest include: agency and non-agency mortgage-backed securities that are structured as debt securities; asset-backed securities; corporate debt securities, including freely
transferable promissory notes; convertible and non-convertible bonds; commercial paper, certificates of deposits, and bankers acceptances issued by industrial, utility, finance,
commercial banking or bank holding company organisations; debt securities issued or guaranteed by national governments, their agencies, instrumentalities and political sub-
divisions; debt securities of supranational organisations such as freely transferable promissory notes, bonds and debentures; structured notes that are transferable securities
whose underlying exposure may be to fixed income securities; securitised participations in loans that are transferable securities; Eurodollar bonds and Yankee dollar instruments
(including senior and subordinated notes); and Rule 144A securities. The structured notes in which the Fund will invest may contain embedded derivatives, and the Fund may
be leveraged as a result. The Fund’s leverage, as calculated using the sum of the notionals of the derivatives held by the Fund, will be less than 700 per cent of the Fund’s net
asset value. The Fund’s maximum exposure to total return swaps and Securities Financing Transactions (SFTs), based on the notional value of such instruments, is 100 per cent
of its net asset value. The Fund may not invest more than 10 per cent of its net asset value in units or shares of other collective investment schemes within the meaning of
Regulation 68(1)(e) of the UCITS Regulations.

FTGF Brandywine Global Enhanced Absolute Return Fund*
Investment Objective — To generate positive returns that are independent of market cycles.

Investment Policies — The Fund invests at least 80 per cent of its net asset value in: (i) debt securities, convertible securities and preferred shares that are listed or traded on
Regulated Markets located anywhere in the world, as set out in Schedule Ill of the prospectus; (i) units or shares of other collective investment schemes within the meaning
of Regulation 68(1)(e) of the UCITS Regulations; and (iii) derivatives providing exposure to any or all of the following: debt securities, interest rates, currencies and fixed
income indices meeting the eligibility requirements of the Central Bank. The Fund may not invest more than 10 per cent of its net asset value in units or shares of other
collective investment schemes, and such investments will be for the purpose of gaining exposure to the types of instruments described herein or otherwise to pursue the
investment objective and policies of the Fund. Reverse repurchase agreements which will have debt securities as the underlying instruments may be utilised for efficient portfolio
management purposes.

The Fund may invest extensively in certain types of derivatives whether for investment purposes or for the purpose of efficient portfolio management, namely options, futures
and options on futures, forward currency exchange contracts and warrants. The Fund may also utilise swaps, including but not limited to interest rate, total return, credit default
and inflation swaps.
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FTGF Brandywine Global Multi-Sector Impact Fund”
Investment Objective — To maximise income yield in all market conditions while preserving capital.

Investment Policies — The Fund invests in: (i) debt securities and convertible securities (including contingent convertible securities, up to a maximum of 5% of the Fund'’s net
asset value), that are listed or traded on Regulated Markets located anywhere in the world, as set out in Schedule Il of the prospectus; (ii) units or shares of other collective
investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations; and (iii) derivatives providing exposure to any or all of the following: debt securities,
interest rates, currencies and indices (including fixed income and commaodity indices) meeting the eligibility requirements of the Central Bank. The Fund invests at least 70% of
its net asset value in debt securities and derivatives providing exposure to debt securities. The Fund will invest at least 85% of its net asset value in US Dollars. However, when
opportunities are available this may from time to time be a minimum of 80% in US Dollars. The Fund may not invest more than 10% of its net asset value in units or shares of
other collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations, and such investments will be for the purposes of gaining exposure to
the types of instruments described herein or otherwise to pursue the investment objective and policy of the Fund.

The Investment Manager seeks to achieve the investment objective by investing in the debt and/or debt related issuances of companies and countries (as referred to above) that
currently implement, or are expected to implement, clear plans to promote a sustainable and equitable economy, as determined by the Investment Manager.

The Fund may invest extensively in certain types of derivatives whether for investment purposes or the purposes of efficient portfolio management, as described in the
“Investment Techniques and Instruments and Financial Derivative Instruments” section of the prospectus, including, but not limited to, options, futures and options on futures,
credit linked notes, forward currency exchange contracts and warrants. The Fund may also use swaps, namely, interest rate, total return, inflation and credit default swaps.
To the extent that the Fund uses derivatives, and subject to the limit set out here, it will do so to gain exposure to any or all of the following: debt securities, interest rates,
currencies, indices (including fixed income and commodity indices) which meet the eligibility requirements of the Central Bank. With respect to such asset types, the Fund may
take short derivative positions, or long derivative positions where direct purchase would not be possible or would be less efficient.

The Fund promotes environmental characteristics and is classified as an Article 8 pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, the minimum proportion of investments that qualify as environmentally sustainable economic
activities under the Taxonomy Regulation is zero. However, in line with its ESG methodology, the Fund may hold investments that contribute to climate change mitigation and
climate change adaptation.

FTGF Brandywine Global Dynamic US Equity Fund”
Investment Objective — To provide long term capital appreciation.

Investment Policies — The Fund invests at least 80 per cent of its net asset value in equity securities of companies with large market capitalisations that (1) have their seator
registered office in the United States or carry on a predominant portion of their activities in the United States and (2) are listed or traded on Regulated Markets as set out in
Schedule Il of the Prospectus.

The Fund invests in common stocks and preferred stocks. Subject to the limit above on investment in equity securities, the Fund may also invest in debt securities issued or
guaranteed by US-domiciled issuers, including the US government, its agencies, instrumentalities, and political sub-divisions; corporate debt securities that are listed or traded
on Regulated Markets, including freely transferable promissory notes, debentures, commercial paper, certificates of deposits, and bankers acceptances issued by industrial,
utility, finance, commercial banking or bank holding company organisations; and warrants. The Fund will only purchase debt securities that are rated Investment Grade at the
time of purchase. A maximum of 10 per cent of the Fund’s net asset value may be invested in units or shares of other collective investment schemes within the meaning of
Regulation 68(1)(e) of the UCITS Regulations.

FTGF ClearBridge Value Fund
Investment Objective — To achieve long-term capital appreciation.

Investment Policies — The Fund invests principally in securities of US issuers, which the Investment Manager believes are undervalued. The Fund may also invest up to 20 per
cent of its net asset value in the securities of non-US Issuers. At least 50 per cent of the net asset value of the Fund will be invested in equity securities. The Fund may also
invest up to 5 per cent of its net asset value in units or shares open-ended collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations.

The Fund promotes environmental characteristics and is classified as an Article 8 Fund pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The Investment Manager uses an established proprietary research and engagement process to determine a company'’s profile on ESG issues. This includes generating an ESG
rating, through its ESG ratings system, by assessing both quantitatively and qualitatively. This system has four rating levels: AAA, AA, A and B assigned to companies based on
performance on key ESG issues. Companies that receive a “B” rating per the proprietary ESG rating system may be added to the Fund, though those companies will comprise a
smaller percentage of the Fund relative to those rated “A” and above. Further, the Investment Manager will engage directly with those “B” rated companies brought into the
Fund, on a regular basis, with the goal of improving on the material environmental and/or social attributes of those companies.

In addition, the Fund will not invest in:

e Companies that generate 10% or more of their turnover from the production and/or distribution of weapons and companies that generate any turnover from
(a) banned weapons according to (i) The Convention of the Prohibition of the Use, Stockpiling, Production and Transfer of Anti-Personnel Mines and on their
Destruction and (ii) The Convention on the Prohibition of Cluster Munitions and (b) weapons classed as either B- or C- weapons pursuant to the United Nations
Biological Weapons Convention and the United Nations Chemical Weapons Convention respectively; and

e Companies that generate 5% or more of their revenues from tobacco.

The Investment Manager applies its ESG process (as set out above) to 100% of the portfolio of the Fund in order to maintain a portfolio ESG rating higher than that of the
Fund'’s investment universe.

The Fund has met the ESG characteristics which it promotes through the implementation of the processes set out above.

FTGF ClearBridge US Appreciation Fund
Investment Objective — To generate long-term capital appreciation.

Investment Policies — The Fund will invest at least 70 per cent of its net asset value in equity securities of US Companies, which are listed or traded on Regulated Markets in the
United States listed in Schedule Il of the Prospectus. The Fund'’s investments will include common stocks, preferred stocks and equity related securities. A maximum of 10 per
cent of the Fund'’s net asset value may be invested in units or shares of other collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations.
The Fund may also invest in certain types of derivatives, but only for efficient portfolio management purposes. The Investment Manager may increase the Fund’s allocation to
Money Market Instruments and ancillary liquid assets when, in the Investment Manager's opinion, market valuation levels become excessive.
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FTGF ClearBridge US Appreciation Fund - (continued)
The Fund promotes environmental characteristics and is classified as an Article 8 Fund pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The Investment Manager uses an established proprietary research and engagement process to determine a company'’s profile on ESG issues. This includes generating an ESG
rating, through its ESG ratings system, by assessing both quantitively and qualitatively. This system has four rating levels: AAA, AA, A and B assigned to companies based on
performance on key ESG issues. Companies that receive a B rating per the proprietary ESG rating system are not considered for investment in this Fund.

In addition, the Fund will not invest in:

e Companies with significant involvement in the extraction of fossil fuels and mining that analysts feel do not demonstrate clearly better ESG attributes than other similar
companies; and

e Companies that generate 10% or more of their turnover from the production and/or distribution of weapons and companies that generate any turnover from
(@) banned weapons according to (i) The Convention of the Prohibition of the Use, Stockpiling, Production and Transfer of Anti-Personnel Mines and on their
Destruction and (ii) The Convention on the Prohibition of Cluster Munitions and (b) weapons classed as either B- or C- weapons pursuant to the United Nations
Biological Weapons Convention and the United Nations Chemical Weapons Convention respectively.

The Fund has no exposure to companies that produce tobacco and its products but may invest in companies that indirectly generate 5% or less of their revenues from tobacco.
The Investment Manager applies its ESG process (as set out above) to 100% of the portfolio of the Fund in order to maintain a portfolio ESG rating higher than that of the
Fund'’s investment universe.

The Fund has met the ESG characteristics which it promotes through the implementation of the processes set out above.

FTGF ClearBridge US Large Cap Growth Fund
Investment Objective — To generate long-term capital appreciation.

Investment Policies — The Fund invests at least 70 per cent of its net asset value in equity securities of a concentrated group of US Companies with large market capitalisations,
which are listed or traded on Regulated Markets in the United States listed on Schedule Ill of the Prospectus. The core holdings of the Fund will be large market capitalisation
US Companies that are dominant in their respective industries, global in scope and have a long-term history of performance. The Fund’s investments will consist of common
stocks and to a lesser extent preferred stock and equity-related securities issued by or related to large market capitalisation US Companies, which are believed to afford attractive
opportunities for investment growth. The Fund will not invest in securities listed or traded on Regulated Markets in any Emerging Market Countries, Emerging European
Countries or Emerging Asia/Pacific Countries. A maximum of 10 per cent of the Fund’s net asset value may be invested in units or shares of other collective investment schemes
within the meaning of Regulation 68(1)(e) of the UCITS Regulations.

The Fund promotes environmental characteristics and is classified as an Article 8 Fund pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The Investment Manager uses an established proprietary research and engagement process to determine a company'’s profile on ESG issues. This includes generating an ESG
rating, through its ESG ratings system, by assessing both quantitively and qualitatively. This system has four rating levels: AAA, AA, A and B assigned to companies based on
performance on key ESG issues. Companies that receive a B rating per the proprietary ESG rating system are not considered for investment in this Fund.

In addition, the Fund will not invest in:

e Companies with significant involvement in the extraction of fossil fuels and mining that analysts feel do not demonstrate clearly better ESG attributes than other similar
companies; and

e Companies that generate 10% or more of their turnover from the production and/or distribution of weapons and companies that generate any turnover from
(a) banned weapons according to (i) The Convention of the Prohibition of the Use, Stockpiling, Production and Transfer of Anti-Personnel Mines and on their
Destruction and (ii) The Convention on the Prohibition of Cluster Munitions and (b) weapons classed as either B- or C- weapons pursuant to the United Nations
Biological Weapons Convention and the United Nations Chemical Weapons Convention respectively.

The Fund has no exposure to companies that produce tobacco and its products but may invest in companies that indirectly generate 5% or less of their revenues from tobacco.
The Investment Manager applies its ESG process (as set out above) to 100% of the portfolio of the Fund in order to maintain a portfolio ESG rating higher than that of the
Fund'’s investment universe.

The Fund has met the ESG characteristics which it promotes through the implementation of the processes set out above.

FTGF ClearBridge US Aggressive Growth Fund
Investment Objective — To generate long-term capital appreciation.

Investment Policies — The Fund invests at least 70 per cent of its net asset value in common stocks of US Companies which are listed or traded on Regulated Markets in the United
States listed in Schedule Il of the Prospectus and that the Investment Manager believes are experiencing, or have potential to experience, growth of earnings and/or cash flow
that exceed the average earnings and/or cash flow growth rate of companies having securities included in the Standard & Poor’s Daily Price Index of 500 Common Stocks (the
"'S&P 500 Index”). The Investment Manager focuses its stock selection for the Fund on the diversified group of emerging growth companies that may have passed their “'start-
up’’ phase and show positive earnings and the prospect of achieving significant profit gains in the two to three years after the Fund acquires their stocks. A maximum of 10 per
cent of the Fund’s net asset value may be invested in units or shares of other collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations.

The Fund promotes environmental characteristics and is classified as an Article 8 Fund pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The Investment Manager uses an established proprietary research and engagement process to determine a company'’s profile on ESG issues. This includes generating an ESG
rating, through its ESG ratings system, by assessing both quantitatively and qualitatively. This system has four rating levels: AAA, AA, A and B assigned to companies based on
performance on key ESG issues. Companies that receive a B rating per the proprietary ESG rating system are not considered for investment in this Fund.
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FTGF ClearBridge US Aggressive Growth Fund - (continued)
In addition, the Fund will not invest in:

e Companies with significant involvement in the extraction of fossil fuels and mining that analysts feel do not demonstrate clearly better ESG attributes than other similar
companies; and

e Companies that generate 10% or more of their turnover from the production and/or distribution of weapons and companies that generate any turnover from
(a) banned weapons according to (i) The Convention of the Prohibition of the Use, Stockpiling, Production and Transfer of Anti-Personnel Mines and on their
Destruction and (ii) The Convention on the Prohibition of Cluster Munitions and (b) weapons classed as either B- or C- weapons pursuant to the United Nations
Biological Weapons Convention and the United Nations Chemical Weapons Convention respectively.

The Fund has no exposure to companies that produce tobacco and its products but may invest in companies that indirectly generate 5% or less of their revenues from tobacco.
The Investment Manager applies its ESG process (as set out above) to 100% of the portfolio of the Fund in order to maintain a portfolio ESG rating higher than that of the
Fund'’s investment universe.

The Fund has met the ESG characteristics which it promotes through the implementation of the processes set out above.

FTGF ClearBridge Tactical Dividend Income Fund
Investment Objective — To provide a high level of income. Long-term capital appreciation is a secondary objective.

Investment Policies — The Fund invests at least 80 per cent of its net asset value in equity and equity-related securities that are expected to provide investment income, dividend
payments or other distributions, which are listed or traded on Regulated Markets listed in Schedule Il of the Prospectus and from issuers located anywhere in the world. The
Fund may invest in equity and equity-related securities of issuers with any market capitalisation. In selecting securities, the Investment Manager uses a combined fundamental
and macroeconomic approach to identify assets that have attractive dividends and future earnings prospects. A maximum of 10 per cent of the Fund'’s net asset value may be
invested in units or shares of other collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations.

FTGF ClearBridge US Equity Sustainability Leaders Fund”
Investment Objective — To provide long term capital appreciation.

Investment Policies — The Investment Manager seeks to invest over the long term in companies that it considers to be of high quality with sustainable competitive advantages as
evidenced by high returns on capital, strong balance sheets, and capable management teams that allocate capital in an efficient manner. The Fund will not invest in companies
with significant direct involvement in extraction of fossil fuels and mining, and instead will seek other attractive sustainable opportunities in the energy, industrials, and materials
sectors.

Although the assets of the Fund ordinarily will be invested primarily in common stocks of US companies, the Fund may also invest in aggregate up to 15 per cent of its net asset
value in convertible securities (which may contain embedded derivatives and/or leverage), preferred stocks, warrants, REITs, Rule 144A securities and Money Market Instruments
securities, which are listed or traded on Regulated Markets in the US. A maximum of 10 per cent of the Fund’s net asset value may be invested in units or shares of other
collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations.

The Fund promotes environmental characteristics and is classified as an Article 8 Fund pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The Fund invests at all times at least 85% of its net asset value in US equity securities (including common stock and preferred shares) that are listed or traded on Regulated
Markets in the United States as set out in Schedule Ill of the Company’s Prospectus and that are issued by companies that meet the Investment Manager’s financial criteria and
its criteria for ESG policies (“Sustainability Leaders”). The Investment Manager applies its ESG Sustainability Leader criteria to 100% of the portfolio of the Fund. The Investment
Manager’s portfolio construction process restricts the companies in the Fund’s investable universe by at least 20% to accommodate only those companies that are Sustainability
Leaders.

The Investment Manager uses an established proprietary research and engagement process to determine whether a company is a Sustainability Leader. This proprietary process
of the Investment Manager includes generating an ESG ratings system based on the Investment Manager’s longstanding experience managing ESG investment strategies and
identifying ESG best practices. Sustainability leadership may be assessed both quantitatively and qualitatively, through the Investment Manager’s ESG ratings system and its
direct research and engagement process. The Investment Manager’s ESG rating system consists of four rating levels: AAA, AA, A and B, which are assigned to companies based
on their sustainability strategy and performance key ESG issues.

The Fund has no exposure to fossil fuel producers, to producers of controversial weapons (i.e., anti-personnel mines, nuclear weaponry, biological & chemical weaponry and
cluster munitions) and to companies that generate 5% or more of their revenues from tobacco, or more than 5% of revenues from conventional weapons or 15%of revenues
from nuclear power generation.

The Fund has met the ESG characteristics which it promotes through the implementation of the processes set out above.

FTGF ClearBridge Global Growth Fund”
Investment Objective — To provide long-term capital appreciation.

Investment Policies — The Fund invests at least 80 per cent of its net asset value in equity securities that are listed or traded on Regulated Markets located anywhere in the world
as set out in Schedule Il of the Prospectus. Up to 25 per cent of the Fund’s net asset value may be invested in equity securities of issuers located in Emerging Market Countries.
The Fund's exposure to Russian securities will not exceed 15 per cent of the Fund’s net asset value. A maximum of 10 per cent of the Fund’s net asset value may be invested
in units or shares of other collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations, and such investments will be for the purposes of
gaining exposure to the types of instruments described herein or otherwise to pursue the investment objective and policies of the Fund. No more than 5 per cent of the Fund's
net asset value will be invested in warrants. To manage capital flows, the Fund may hold cash or invest in Money Market Instruments.

The Fund promotes environmental characteristics and is classified as an Article 8 Fund pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The Investment Manager uses an established proprietary research and engagement process to determine a company'’s profile on ESG issues. This includes generating an ESG
rating, through its ESG ratings system, by assessing both quantitatively and qualitatively. This system has four rating levels: AAA, AA, A and B, assigned to companies based on
performance on key ESG issues. Companies that receive a B rating per the proprietary ESG rating system are not considered for investment in this Fund.
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FTGF Brandywine Global Multi-Sector Impact Fund” - (continued)
In addition, the Fund will not invest in:

e Companies with significant involvement in the extraction and/or production of fossil fuels and mining;

e Companies that generate 10% or more of their turnover from the production and/or distribution of weapons and companies that generate any turnover from
(a) banned weapons according to (i) The Convention of the Prohibition of the Use, Stockpiling, Production and Transfer of Anti-Personnel Mines and on their
Destruction and (ii) The Convention on the Prohibition of Cluster Munitions and (b) weapons classed as either B- or C- weapons pursuant to the United Nations
Biological Weapons Convention and the United Nations Chemical Weapons Convention respectively; and

e Companies that generate 15% or more of their revenues from nuclear power generation.

The Fund has no exposure to companies that produce tobacco and its products but may invest in companies that indirectly generate 5% or less of their revenues from tobacco.
The Investment Manager applies its ESG process (as set out above) to 100% of the portfolio of the Fund in order to maintain a portfolio ESG rating higher than that of the
Fund'’s investment universe.

The Fund has met the ESG characteristics which it promotes through the implementation of the processes set out above.

FTGF ClearBridge Infrastructure Value Fund”

Investment Objective — To achieve long-term stable growth comprised of regular and consistent income from dividends and interest, plus capital growth, from a portfolio of
global infrastructure securities.

Investment Policies — The Fund invests at least 80 per cent of its net asset value in infrastructure companies via equity and equity-related securities listed or traded on Regulated
Markets in the G7 countries of the United States, United Kingdom, Japan, Germany, France, Italy and Canada, and equity and equity-related securities listed or traded on
Regulated Markets of other developed countries and Emerging Market Countries, including India. The equity and equity-related securities in which the Fund may invest includes
common stock, preferred stock, depositary receipts, rights, warrants and participation notes of infrastructure companies. The Fund may invest in American and global depositary
receipts (ADRs / GDRs) of companies which are listed or traded on a Regulated Market as set out in Schedule Ill of the Prospectus.

The Fund may invest up to 20 per cent of its net asset value in closed-ended collective investment schemes such as REITs. Any REIT in which the Fund will invest shall be listed
or traded on a Regulated Market. The Fund may invest up to 10 per cent of its net asset value in units or shares of other open-ended UCITS or other collective investment
schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations, provided the investment policies and liquidity provisions of these collective investment schemes
are consistent with those of the Fund.

The Fund promotes environmental characteristics and is classified as an Article 8 Fund pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

For this Fund, ESG risks and opportunities, to the extent possible, are considered in two major ways. Firstly, in the assessment of cash flows forecasted by the Investment
Manager in respect of eligible investee companies as part of a fundamental security valuation. Secondly, if the ESG factors cannot be captured in these forecasted cash flows
they are instead captured through an adjustment to the required return, or hurdle rate, of the investment. In these circumstances, the relevant ESG factors, and company
management of those factors, are assessed via a proprietary scorecard by the relevant analyst which in turn leads to an adjustment made to the required return, or hurdle rate,
applied to each prospective investment.

As a result of the integrated approach to ESG, the Investment Manager applies its ESG process to at least 90% of the portfolio of the Fund. The Fund will maintain a portfolio
ESG rating higher than that of the Fund’s investment universe.

Consistent with the Fund’s valuation approach, which assumes a holding period of five years, sustainability is scored using an ESG score both at the present time, based on
current processes, policies and behaviour, and in terms of an expected ESG score in five years, based on management targets and policies. This enables the team to identify
companies whose sustainability practices are expected to improve.

The ESG scores are compared on a relative basis for the companies. The companies in the top quartile of are rewarded with a reduction in the required return, or hurdle rate,
on a sliding scale. The bottom three-quartiles, based on the ESG scores, are penalised through an increase to the required return, or hurdle rate, on a sliding scale.

Approximately 600 companies are scored for liquidity, infrastructure exposure and infrastructure quality. Once the liquidity analysis has reduced this universe by around 50%,
approximately 10% of the remaining companies are excluded due to a low infrastructure exposure where companies with unacceptable exposure to non-infrastructure activities
are excluded. A further 20% of companies are excluded due to weak infrastructure quality.

In addition, the Fund will not invest in:

e Companies that derive a majority of their valuation from the extraction or production of fossil fuels;

e Companies that generate 10% or more of their turnover from the production and/or distribution of weapons and companies that generate any turnover from
(a) banned weapons according to (i) The Convention of the Prohibition of the Use, Stockpiling, Production and Transfer of Anti-Personnel Mines and on their
Destruction and (ii) The Convention on the Prohibition of Cluster Munitions and (b) weapons classed as either B- or C- weapons pursuant to the United Nations
Biological Weapons Convention and the United Nations Chemical Weapons Convention respectively; and

e Companies that generate 5% or more of their revenues from tobacco.

The Fund has met the ESG characteristics which it promotes through the implementation of the processes set out above.

FTGF ClearBridge Global Infrastructure Income Fund
Investment Objective — To provide income comprised of dividends and interest whilst also achieving long-term capital growth.

Investment Policies — The Fund will invest at least 80% of its net asset value in infrastructure companies via equity and equity-related securities listed or traded on Regulated
Markets in the G7 countries of the United States, United Kingdom, Japan, Germany, France, Italy and Canada, and equity and equity-related securities listed or traded on
Regulated Markets of other developed countries and Emerging Market Countries (the latter up to 20% of the Fund's net asset value). The equity and equity-related securities
in which the Fund may invest includes common stock, preferred stock, depositary receipts, rights, warrants and participation notes of infrastructure companies. Participation
notes typically will be used only where direct access to equities in a particular market is limited or delayed, which may include, for example, India.

The Fund may invest up to 20% of its net asset value in REITs. Any REIT in which the Fund will invest shall be listed or traded on a Regulated Market. The Fund may invest
up to 10% of its net asset value in units or shares of other open-ended UCITS or other collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS
Regulations, provided the investment policies and liquidity provisions of these collective investment schemes are consistent with those of the Fund.

The Fund promotes environmental characteristics and is classified as an Article 8 Fund pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
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FTGF ClearBridge Global Infrastructure Income Fund - (continued)

economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

For this Fund, ESG risks and opportunities, to the extent possible, are considered in two major ways. Firstly, in the assessment of cash flows forecasted by the Investment
Manager in respect of eligible investee companies as part of a fundamental security valuation. Secondly, if the ESG factors cannot be captured in these forecasted cash flows
they are instead captured through an adjustment to the required return, or hurdle rate, of the investment. In these circumstances, the relevant ESG factors, and company
management of those factors, are assessed via a proprietary scorecard by the relevant analyst which in turn leads to an adjustment made to the required return, or hurdle rate,
applied to each prospective investment.

The Investment Manager applies its ESG process to at least 90% of the portfolio of the Fund. The Fund will maintain a portfolio ESG rating higher than that of the Fund's
investment universe. Consistent with the Fund’s valuation approach, which assumes a holding period of five years, sustainability is scored using an ESG score both at the present
time, based on current processes, policies and behaviour, and in terms of an expected ESG score in five years, based on management targets and policies. This enables the team
to identify companies whose sustainability practices are expected to improve.

The ESG scores are compared on a relative basis for the companies. The companies in the top quartile of are rewarded with a reduction in the required return, or hurdle rate,
on a sliding scale. The bottom three-quartiles, based on the ESG scores, are penalised through an increase to the required return, or hurdle rate, on a sliding scale.

Approximately 600 companies are scored for liquidity, infrastructure exposure and infrastructure quality. Once the liquidity analysis has reduced this universe by around 50%,
approximately 10% of the remaining companies are excluded due to a low infrastructure exposure where companies with unacceptable exposure to non infrastructure activities
are excluded. A further 20% of companies are excluded due to weak infrastructure quality.

In addition, the Fund will not invest in:

e Companies that derive more than 10% of their revenue from the extraction or production of fossil fuels;

e Companies that generate 10% or more of their turnover from the production and/or distribution of weapons and companies that generate any turnover from
(a) banned weapons according to (i) The Convention of the Prohibition of the Use, Stockpiling, Production and Transfer of Anti-Personnel Mines and on their
Destruction and (ii) The Convention on the Prohibition of Cluster Munitions and (b) weapons classed as either B- or C- weapons pursuant to the United Nations
Biological Weapons Convention and the United Nations Chemical Weapons Convention respectively; and

e Companies that generate 5% or more of their revenues from tobacco.

The Fund has met the ESG characteristics which it promotes through the implementation of the processes set out above.

FTGF Royce US Small Cap Opportunity Fund
Investment Objective — To achieve long-term capital appreciation.

Investment Policies — The Fund invests at least 70 per cent of its net asset value in a diversified portfolio of equity securities issued by small-cap US companies (i.e., US Companies
with market capitalisations of less than US$3 billion) that are listed or traded on Regulated Markets in the United States. The Investment Manager invests the Fund’s assets
in these companies in an attempt to take advantage of what it believes are opportunistic situations for undervalued securities. Such opportunistic situations may include
turnarounds, emerging growth companies with interrupted earnings patterns, companies with unrecognised asset values or undervalued growth companies. A maximum of
10 per cent of the Fund's net asset value may be invested in units or shares of other collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS
Regulations. The Investment Manager uses a value method in managing the Fund’s assets.

FTGF Royce US Smaller Companies Fund
Investment Objective — To achieve long-term capital appreciation.

Investment Policies — The Fund invests at least two-thirds of its net asset value in equity securities issued by US companies with stock market capitalisations less than US$5
billion, measured at the time of investment, that are listed or traded on Regulated Markets as set out in Schedule Il of the Prospectus. Up to one-third of the Fund's net asset
value may invested in (i) equity securities (including common stock, preferred shares and convertible securities) of companies with stock market capitalisations exceeding US$5
billion, measured at the time of investment, that are listed or traded on Regulated Markets, (ii) debt securities issued or guaranteed by national governments and their agencies,
instrumentalities and political sub-divisions, (iii) corporate debt securities of issuers located in or whose securities are listed or traded on Regulated Markets, and (iv) cash for
efficient portfolio management purposes. No more than 10 per cent of the Fund’s net asset value, measured at the time of investment, will be invested in securities of issuers
that are listed or traded on Regulated Markets outside of the United States. Furthermore, no more than 5 per cent of the Fund’s net asset value may be invested in debt securities
rated below Investment Grade at the time of purchase. A maximum of 10 per cent of the Fund’s net asset value may be invested in units or shares of other collective investment
schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations.

FTGF Franklin MV Asia Pacific Ex Japan Equity Growth and Income Fund
Investment Objective — To provide long-term capital appreciation.

Investment Policies — The Fund invests at least two-thirds of its net asset value in equity securities listed or traded on Regulated Markets of companies domiciled in or conducting
a predominant portion of their economic activities in one or more of the following emerging Asian countries, subject to applicable limitations established by such countries
on investments by foreign investors: China, Hong Kong, Indonesia, Malaysia, the Philippines, Singapore, South Korea, Taiwan, India, Thailand, Australia and New Zealand. In
addition, the Fund may, from time to time, also invest in equity securities of companies domiciled in Pakistan and Sri Lanka. A maximum of 10 per cent of the Fund'’s net asset
value may be invested in units or shares of other collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations. A maximum of 10 per
cent of the Fund'’s net asset value may be invested in equity-linked or structured notes that are transferable securities, whose underlying exposure may be to equity securities.

FTGF Martin Currie Global Long-Term Unconstrained Fund”
Investment Objective — To produce long-term capital appreciation.

Investment Policies — The Fund invests at least 80 per cent of its net asset value in equities, whether directly or indirectly through equity-related securities or long positions in
financial derivative instruments on equities and equity- related securities that are listed or traded on Regulated Markets located anywhere in the world (including Emerging
Market Countries), as set out in Schedule Ill of the Prospectus. The Investment Manager is primarily interested in companies: (1) that it believes have the potential to generate
and/or sustain a high return on invested capital in excess of their weighted average cost of capital; (2) where goodwill is not a dominant asset on the balance sheet; and
(3) where the free float is in excess of $3 billion.

The Fund may invest up to 20 per cent of its net asset value in aggregate in: Money Market Instruments; deposits; and units or shares of other collective investment schemes
within the meaning of Regulation 68(1)(e) of the UCITS Regulations provided that the Fund may invest no more than 10 per cent of its net asset value in units or shares of
such other collective investment schemes. The Fund may invest in Chinese equities (meaning equities issued by companies domiciled in or deriving the predominant portion
of their revenues from China), including certain eligible China A-Shares via the Shanghai-Hong Kong Stock Connect and/or Shenzhen-Hong Kong Stock Connect (the ”Stock
Connects”). The maximum indirect investment in China A-Shares will be limited to 10 per cent of the Fund'’s net asset value. There is no limit on the maximum overall exposure
to Chinese equities, including through the Stock Connects.

The Fund promotes environmental characteristics and is classified as an Article 8 Fund pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).
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FTGF Martin Currie Global Long-Term Unconstrained Fund” - (continued)

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The Investment Manager assesses ESG factors that could impact the ability of an issuer to generate future sustainable returns. These characteristics are assessed both
quantitatively and qualitatively, through the Investment Manager's proprietary ESG ratings system and its direct research and engagement process. The proprietary ESG ratings
capture this forward-looking analysis with companies assigned a risk rating on each of governance and sustainability (environmental and social) from 1 (low risk) to 5 (high risk)
following consideration of Environment, Social affairs and Corporate Governance sustainability factors. Companies that have a sustainability or governance risk rating of 4 or
higher will not be included in the Fund.

In addition, the Fund will not invest in:

e Companies which generate more than 5% of revenue from tobacco production, distribution or wholesale trading;

e Companies which generate revenue from the production or distribution of controversial weapons (i.e., antipersonnel mines, nuclear weaponry, biological & chemical
weaponry and cluster munitions);

e Companies which generate more than 5% of revenue from the production or distribution of conventional weapons;
e Companies which generate more than 5% of revenue from production of fossil fuels;
e Companies generating more than 5% revenue from coal-based power generation or the mining or distribution of thermal coal;

e Companies generating revenue from mining of metals and minerals as defined by GICS sub industries Diversified Metals and Mining, Copper, Gold and Precious Metals
and Minerals;

e Companies that generate 15% or more of their revenues from nuclear power generation; and
e Companies assessed as ‘fail’ under the UN Global Compact.

The Investment Manager applies its ESG process (as set out above) to 100% of the portfolio of the Fund. The Fund will maintain a portfolio ESG rating higher than that of the
Fund's investment universe.

The Fund has met the ESG characteristics which it promotes through the implementation of the processes set out above.

FTGF Martin Currie Asia Pacific Urban Trends Income Fund
Investment Objective — To provide income. Long-term capital appreciation is a secondary objective.

Investment Policies — The Fund invests at least 80% of its net asset value in equity securities and equity-related securities (including preferred shares, Australian trusts and
stapled securities, REITs, depositary receipts and low exercise price warrants on equity securities) that are (i) listed or traded on Regulated Markets (as set out in Schedule Ill of
the Prospectus) located in the Asia Pacific (ex Japan) region, which includes those countries represented in the MSCI AC Asia Pacific ex Japan Index or (ii) listed or traded on
Regulated Markets (as set out in Schedule Ill of the Prospectus) located outside of the Asia Pacific (ex Japan) region but are issued by companies whose principal activities are
conducted in countries represented in the MSCI AC Asia Pacific ex Japan Index. This index is currently comprised of approximately 1,200 large- and mid-capitalisation companies
from 13 countries in the Asia Pacific (ex Japan) region. The index currently includes four developed countries and nine emerging market countries, and so the Fund may have
significant exposure to emerging market securities. The Investment Manager's strategy focuses on issuers from three main sectors: (1) REITs, such as shopping centres, office
buildings and industrial buildings; (2) infrastructure, such as toll roads, shipping ports, airports and railroads; and (3) utilities, such as gas and electricity grids and generators.
The Fund may from time to time invest in preferred shares when the Investment Manager believes such securities provide a compelling yield opportunity while keeping with
the Fund’s investment objective. The total amount invested in such assets will not exceed 20% of the Fund's net asset value. The Fund may invest a maximum of 50% of its
net asset value in aggregate in equity securities and equity-related securities (including preferred shares, Australian trusts and stapled securities, REITs and low exercise price
warrants on equity securities) (i) listed or traded on Regulated Markets (as set out in Schedule IIl of the Prospectus) located in Australia or New Zealand or (i) listed or traded
on Regulated Markets (as set out in Schedule IIl of the Prospectus) located outside of Australia and New Zealand but are issued by companies whose principal activities are
conducted in Australia or New Zealand. The Fund may invest a maximum of 60% of its net asset value in aggregate in REITs and property related securities (equity and equity
related securities (including preferred shares, Australian trusts and stapled securities and low exercise price warrants on equity securities) of property companies as included in
MSCl’s Global Industry Classification Standard (GICS) Industry Group 6010 — Real Estate). The Fund may invest up to 20% of its net asset value in aggregate in: Money Market
Instruments, deposits, derivatives and units or shares of other collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations, provided
that the Fund may invest no more than 10% of its net asset value in units or shares of such other collective investment schemes, and investments in such schemes will be for
the purposes of gaining exposure to the types of instruments described herein or otherwise to pursue the investment objective and policies of the Fund. The Fund may invest
in Chinese equities (meaning equities issued by companies domiciled in or deriving the predominant portion of their revenues from China), including certain eligible China
A-Shares via the Shanghai-Hong Kong Stock Connect and/or Shenzhen-Hong Kong Stock Connect (the “Stock Connects”). The Fund’s maximum overall exposure to Chinese
equities, including through the Stock Connects, is 75% of the Fund’s net asset value.

The Fund promotes environmental characteristics and is classified as an Article 8 Fund pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The Investment Manager assesses ESG factors/characteristics. These factors/characteristics are assessed both quantitatively and qualitatively, through their proprietary ESG
rating system and its direct research and engagement process. The Investment Manager assesses those ESG factors that could impact the ability of an issuer to generate
future sustainable returns. The proprietary ESG ratings capture this forward looking analysis with companies assigned a risk rating on each of governance and sustainability
(environmental and social) from 1 (low risk) to 5 (high risk) following consideration of environment, social affairs and corporate governance and sustainability factors. Companies
that have a sustainability risk rating of 5 will not be included in the Fund.

In addition, the Fund will not invest in:
e Companies which generate more than 5% of revenue from tobacco production;
e Companies which generate more than 5% of revenue from the production of weapons;
e Companies which are part of the GICS Industry classification of Oil, Gas and Consumable Fuels;
e Companies involved in the production, sale or distribution of dedicated and key components of anti-personnel mines and cluster munitions; and
e Companies assessed as ‘fail’ under the UN Global Compact.

The Investment Manager applies its ESG process (as set out above) to 100% of the portfolio of the Fund. The Fund will maintain a portfolio ESG rating higher than that of the
Fund'’s investment universe.

The Fund has met the ESG characteristics which it promotes through the implementation of the processes set out above.

~ Not authorised for sale to the public in Hong Kong.
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FTGF Martin Currie Global Emerging Markets Fund*
Investment Objective — To produce long-term capital growth.

Investment Policies — The Fund invests at least 80 per cent of its net asset value in equity securities (including warrants) that are listed or traded on a Regulated Market, where
the issuer of the equity is domiciled in or derives the predominant portion of their revenue from a country that is included in the MSCI Emerging Markets Index, or the Regulated
Market on which the equity is listed or traded, is located in a country that is included in the MSCI Emerging Markets Index. The MSCI Emerging Markets Index includes large- and
mid-capitalisation companies across over 20 emerging markets countries and re-balances semi-annually. The Fund’s investments in equities may be made directly or indirectly
through equity-related securities (including ADRs or GDRs) or long positions in derivatives on equities and equity-related securities. Investments in ADRs and GDRs will not
exceed 15 per cent of the Fund’s net asset value.

The Fund may invest up to 20 per cent of its net asset value in aggregate in: Money Market Instruments, deposits and units or shares of other collective investment schemes
within the meaning of Regulation 68(1)(e) of the UCITS Regulations, provided that the Fund may invest no more than 10 per cent of its net asset value in units or shares of
such other collective investment schemes.

The Fund may invest in Chinese equities (meaning equities issued by companies domiciled in or deriving the predominant portion of their revenue from China), including certain
eligible China A-Shares via the Shanghai-Hong Kong Stock Connect and/or Shenzhen-Hong Kong Stock Connect (the “Stock Connects”). The maximum exposure to Chinese
equities, including through the Stock Connects, is the extent of Chinese equities’ representation in the MSCI Emerging Markets Index, plus an additional 10 per cent.

The Fund promotes environmental characteristics and is classified as an Article 8 Fund pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The Investment Manager assesses ESG factors/ characteristics. These factors/characteristics are assessed both quantitatively and qualitatively, through their proprietary ESG
rating system and its direct research and engagement process. The Investment Manger assesses those ESG factors that could impact the ability of an issuer to generate
future sustainable returns. These characteristics are assessed both quantitatively and qualitatively, through the Investment Manager’s proprietary ESG ratings system and its
direct research and engagement process. The proprietary ESG ratings capture this forward-looking analysis with companies assigned a risk rating on each of governance and
sustainability (environmental and social) from 1 (low risk) to 5 (high risk) following consideration of environment, social affairs and corporate governance sustainability factors.
Companies that have a sustainability or governance risk rating of 4 or higher will not be included in the Fund.

In addition, the Fund will not invest in:

e Companies which generate more than 5% of revenue from tobacco production, distribution or wholesale trading;
e Companies which generate more than 5% of revenue from the production or distribution of weapons;
e Companies which generate more than 5% of revenue from coal based power generation or the mining or distribution of thermal coal;

e Companies involved in the production, sale or distribution of dedicated and key components of controversial weapons(i.e., antipersonnel mines, biological & chemical
weaponry and cluster munitions); and

e Companies assessed as ‘fail’ under the UN Global Compact.

The Investment Manager applies its ESG process (as set out above) to 100% of the portfolio of the Fund. The Fund will maintain a portfolio ESG rating higher than that of the
Fund'’s investment universe.

The Fund has met the ESG characteristics which it promotes through the implementation of the processes set out above.

FTGF Martin Currie European Unconstrained Fund”
Investment Objective — To provide long-term capital appreciation through investment in a concentrated portfolio comprised primarily of European equities.

Investment Policies — The Fund invests at least 80 per cent of its net asset value in shares of companies domiciled or listed in Europe, or which conduct the predominant part
of their economic activity in Europe. Such investment may be direct or indirect through equity-related securities, depositary receipts or collective investment schemes, or long
positions through derivatives. The Fund will invest in companies that, in the opinion of the Investment Manager in accordance with the Investment Manager's investment
process, (i) have the potential to generate or sustain a high return on invested capital (ROIC) in excess of their weighted average cost of capital; (i) have the potential to provide
an attractive growth profile and/or cash flow generation over the long term; and (ijii) are expected to have supportive accounting practices and environmental, social and
governance practices. The Fund may invest in futures on European equity indices for efficient portfolio management and low exercise price warrants for investment purposes,
for example where local market access via a local securities account is not available or desirable. Forward currency exchange contracts may be used only with respect to the
hedged share classes offered by the Fund. The Fund will not invest in any other types of derivatives.

The Fund may invest up to 20 per cent of its net asset value in aggregate in: Money Market Instruments; deposits; derivatives; non-European equities; and units or shares of
other collective investment schemes within the meaning of Regulation 68(1)(e) of the UCITS Regulations provided that the Fund may invest no more than 10 per cent of its net
asset value in units or shares of such other collective investment schemes, and investments in such schemes will be for the purposes of gaining exposure to European equities
or otherwise to pursue the investment objective and policies of the Fund. The Fund may invest up to 10 per cent of its net asset value in securities issued by Russian issuers.

The Fund promotes environmental characteristics and is classified as an Article 8 Fund pursuant to the Sustainable Finance Disclosure Regulation ((EU) 2019/2088).

The investments underlying the Fund do not take into account the EU criteria for environmentally sustainable economic activities, including enabling or transitional activities,
within the meaning of the Taxonomy Regulation at this time and, therefore, there may be zero investments whose economic activities qualify as environmentally sustainable
economic activities under the Taxonomy Regulation. However, in line with its ESG methodology, the Fund may hold investments that seek to contribute to climate change
mitigation and climate change adaptation.

The Investment Manager assesses ESG factors/characteristics. These characteristics are assessed both quantitatively and qualitatively, through the Investment Manager's
proprietary ESG ratings system and its direct research and engagement process.

Additional consideration of environmental and social characteristics of investments are achieved by looking at the investments at a portfolio level for possible positive or adverse
exposures.

The proprietary ESG ratings capture this forward-looking analysis with companies assigned a risk rating on each of governance and sustainability (environmental and social) from
1 (low risk) to 5 (high risk) following consideration of environment, social affairs and corporate governance sustainability factors (as described in the section of the Prospectus
entitled “Sustainability Risk”). Companies that have a sustainability or governance risk rating of 4 or higher will not be included in the Fund.

In addition, the Fund will not invest in:

e Companies which generate more than 5% of revenue from tobacco production, distribution or wholesale trading;

e Companies which generate more than 5% of revenue from the production or distribution of weapons;

e Companies which generate more than 5% of revenue from the production or distribution of fossil fuels;

e Companies which generate more than 5% revenue from coal based power generation or the mining or distribution of thermal coal;

~ Not authorised for sale to the public in Hong Kong.

28



Franklin Templeton Global Funds Plc Annual Report 28 February 2023
Revised Directors’ Report — (continued)

FTGF Martin Currie European Unconstrained Fund” - (continued)

e Companies which produce or distribute controversial weapons (i.e., anti-personnel mines, nuclear weaponry, biological & chemical weaponry and cluster munitions);
e Companies which generate more than 15% of revenue from nuclear power generation; and

e Companies generating revenue from mining of metals and minerals as defined by GICS sub-industries Diversified Metals and Mining, Copper, Gold and Precious
Metals and Minerals.

The Fund has met the ESG characteristics which it promotes through the implementation of the processes set out above.

Taxonomy
Transparency of environmentally sustainable investments in period reports

In line with its ESG investment methodology, an Article 8 Fund may hold investments that contribute to climate change mitigation and climate change adaptation. Due to the
lack of reliable, timely and verifiable data, it is, however, currently not possible to determine how and to what extent the activities of the underlying investments are in economic
activities that qualify as environmentally sustainable under Regulation (EU) 2020/852 of the European Parliament and of the Council of 18 June 2020 on the establishment of a
framework to facilitate sustainable investment, and amending Regulation (EU) 2019/2088, as may be amended from time to time (the “Taxonomy Regulation”) and so it is not
possible to commit to a minimum proportion of an Article 8 Fund’s underlying investments which take into account the EU criteria for environmentally sustainable economic
activities, including enabling or transitional activities, within the meaning of the Taxonomy Regulation.

The investments underlying the Funds in scope of the present “RTS” periodic reporting do not take into account the EU criteria for environmentally sustainable economic
activities, including enabling or transitional activities, within the meaning of the Regulation (EU 2020/852) (the “Taxonomy Regulation”) at this time, therefore, there may be
zero investments whose economic activities qualify as environmentally sustainable economic activities under the Taxonomy Regulation (please refer to the below RTS periodic
reports’ EU Taxonomy dedicated sections). However, in line with its ESG investment methodology, an Article 8 Fund may hold investments that contribute to climate change
mitigation and climate change adaptation. Investors should note that the “do no significant harm” principle under Taxonomy Regulation applies only to those investments
underlying the Article 8 Fund that take into account the EU criteria for environmentally sustainable economic activities within the meaning of the Taxonomy Regulation. The
investments underlying the remaining portion of an Article 8 Fund do not take into account the EU criteria for environmentally sustainable economic activities under the
Taxonomy Regulation. The above statement applies in relation to the following Article 8 Funds: FTGF Western Asset US Core Bond Fund, FTGF Western Asset US Core Plus Bond
Fund, FTGF Western Asset Global Multi Strategy Fund, FTGF Western Asset US High Yield Fund, FTGF Western Asset Global High Yield Fund, FTGF Western Asset Short Duration
Blue Chip Bond Fund, FTGF Western Asset Global Core Plus Bond Fund”, FTGF Western Asset US Corporate Bond Fund”, FTGF Western Asset Sustainable Global Corporate
Bond Fund”, FTGF Brandywine Global Fixed Income Fund, FTGF Brandywine Global Income Optimiser Fund, FTGF Brandywine Global Multi-Sector Impact Fund”, FTGF
ClearBridge Value Fund, FTGF ClearBridge US Appreciation Fund, FTGF ClearBridge US Large Cap Growth Fund, FTGF ClearBridge US Aggressive Growth Fund, FTGF ClearBridge
US Equity Sustainability Leaders Fund”, FTGF ClearBridge Global Growth Fund”, FTGF ClearBridge Infrastructure Value Fund”, FTGF ClearBridge Global Infrastructure Income
Fund, FTGF Martin Currie Global Long-Term Unconstrained Fund”, FTGF Martin Currie Asia Pacific Urban Trends Income Fund, FTGF Martin Currie Global Emerging Markets
Fund?, FTGF Martin Currie European Unconstrained Fund” and Franklin Responsible Income 2028A.

The investments underlying the remaining Funds, not listed above, do not consider the EU criteria for environmentally sustainable economic activities.

A more detailed description of the investment policies of each Fund is set out in the relevant Prospectus.

On behalf of the Board

Fionnuala Doris Joseph Keane
Director Director

30 June 2023

~ Not authorised for sale to the public in Hong Kong.
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Independent auditors’ report to the members of Franklin Templeton Global Funds Pic
Report on the audit of the financial statements

Opinion
In our opinion, Franklin Templeton Global Funds PIc’s financial statements:

e give a true and fair view of the Company’s and sub-funds’ assets, liabilities and financial position as at 28 February 2023 and of their results for the year then ended;

¢ have been properly prepared in accordance with Generally Accepted Accounting Practice in Ireland (accounting standards issued by the Financial Reporting Council of
the UK, including Financial Reporting Standard 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” and Irish law); and

¢ have been properly prepared in accordance with the requirements of the Companies Act 2014 and the European Communities (Undertakings for Collective Investment
in Transferable Securities) Regulations 2011 (as amended).

We have audited the financial statements, included within the Annual Report and Audited Financial Statements, which comprise:

o the Statement of Financial Position as at 28 February 2023;

o the Statement of Comprehensive Income for the year then ended;

e the Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the year then ended;

o the Portfolio of Investments for each of the sub-funds as at 28 February 2023; and

e the notes to the financial statements for the Company and for each of its sub-funds, which include a description of the significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (“ISAs (Ireland)”) and applicable law.

Our responsibilities under ISAs (Ireland) are further described in the Auditors’ responsibilities for the audit of the financial statements section of our report. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Independence

We remained independent of the Company in accordance with the ethical requirements that are relevant to our audit of the financial statements in Ireland, which includes
IAASA’s Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.

Emphasis of matter - Revised Directors’ Report

As set out in the Revised Directors’ Report, the original Directors’ Report as signed on 15 June 2023 was revised as the information contained in the original Appendix —
Sustainability Finance Disclosure Regulation (unaudited) which formed part of the original Annual Report as referenced in the original Directors’ Report was revised as the
Directors determined that additional required information be included in the original Appendix: Sustainability Finance Disclosure Regulation (unaudited). We are not required to
and therefore have not performed a subsequent events review for the period from 15 June 2023 (the date of our previous auditors’ report) to the date of this report.

Emphasis of matter - financial statements prepared on a basis other than going concern

In forming our opinion on the financial statements, which is not modified, we draw attention to note 2 to the financial statements which describes the reasons why the financial
statements of FTGF Brandywine Global Dynamic US Equity Fund and Franklin MV Asia Pacific Ex Japan Equity Growth and Income Fund have been prepared on a basis other
than going concern.

Conclusions relating to going concern

With the exception of FTGF Brandywine Global Dynamic US Equity Fund and Franklin MV Asia Pacific Ex Japan Equity Growth and Income Fund where a basis of accounting
other than going concern has been adopted as set out in the Emphasis of matter — financial statements prepared on a basis other than going concern above, based on the
work we have performed, we have not identified any material uncertainties relating to events or conditions that, individually or collectively, may cast significant doubt on the
Company'’s and sub-funds’ ability to continue as a going concern for a period of at least twelve months from the date on which the financial statements are authorised for issue.

With the exception of FTGF Brandywine Global Dynamic US Equity Fund and Franklin MV Asia Pacific Ex Japan Equity Growth and Income Fund where a basis of accounting
other than going concern has been adopted as set out in the Emphasis of matter — financial statements prepared on a basis other than going concern above, in auditing the
financial statements, we have concluded that the directors’ use of the going concern basis of accounting in the preparation of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the Company’s and sub-funds’ ability to continue as a going
concern.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this report.

Reporting on other information

The other information comprises all of the information in the Annual Report and Audited Financial Statements other than the financial statements and our auditors’ report
thereon. The directors are responsible for the other information. Our opinion on the financial statements does not cover the other information and, accordingly, we do
not express an audit opinion or, except to the extent otherwise explicitly stated in this report, any form of assurance thereon. In connection with our audit of the financial
statements, our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material misstatement, we are
required to perform procedures to conclude whether there is a material misstatement of the financial statements or a material misstatement of the other information. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report
based on these responsibilities.

With respect to the Revised Directors’ Report, we also considered whether the disclosures required by the Companies Act 2014 have been included.

Based on the responsibilities described above and our work undertaken in the course of the audit, ISAs (Ireland) and the Companies Act 2014 require us to also report certain
opinions and matters as described below:

 In our opinion, based on the work undertaken in the course of the audit, the information given in the Revised Directors’ Report for the year ended 28 February 2023
is consistent with the financial statements and has been prepared in accordance with applicable legal requirements.

¢ Based on our knowledge and understanding of the Company and its environment obtained in the course of the audit, we have not identified any material misstatements
in the Revised Directors’ Report.
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Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully in the Statement of Directors’ Responsibilities set out on page 11, the directors are responsible for the preparation of the financial statements in
accordance with the applicable framework and for being satisfied that they give a true and fair view.

The directors are also responsible for such internal control as they determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s and sub-funds’ ability to continue as going concerns, disclosing as applicable,
matters related to going concern and using the going concern basis of accounting unless the directors either intend to liquidate the Company or to cease operations, or have
no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
(Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

Our audit testing might include testing complete populations of certain transactions and balances, possibly using data auditing techniques. However, it typically involves
selecting a limited number of items for testing, rather than testing complete populations. We will often seek to target particular items for testing based on their size or risk
characteristics. In other cases, we will use audit sampling to enable us to draw a conclusion about the population from which the sample is selected.

A further description of our responsibilities for the audit of the financial statements is located on the IAASA website at:
https://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-a98202dc9c3a/Description_of_auditors_responsibilities_for_audit.pdf.

This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the Company’s members as a body in accordance with section 391 of the Companies Act 2014 and for
no other purpose. We do not, in giving these opinions, accept or assume responsibility for any other purpose or to any other person to whom this report is shown or into whose
hands it may come save where expressly agreed by our prior consent in writing.

Other required reporting
Companies Act 2014 opinions on other matters

¢ \We have obtained all the information and explanations which we consider necessary for the purposes of our audit.
e In our opinion the accounting records of the Company were sufficient to permit the financial statements to be readily and properly audited.
¢ The financial statements are in agreement with the accounting records.

Companies Act 2014 exception reporting

Directors’ remuneration and transactions

Under the Companies Act 2014 we are required to report to you if, in our opinion, the disclosures of directors’ remuneration and transactions specified by sections 305 to 312
of that Act have not been made. We have no exceptions to report arising from this responsibility.

Andrew O’Callaghan

for and on behalf of PricewaterhouseCoopers
Chartered Accountants and Statutory Audit Firm
Dublin

30 June 2023

The abridged version of the audit report is for information purposes. In the event that the original version of this report and abridged version differ, the original version shall
prevail.
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Report from the Depositary to the Shareholders Dated 30 June 2023
For the period from 1 March 2022 to 28 February 2023 (the “Period”)

The Bank of New York Mellon SA/NV, Dublin Branch (the “Depositary”“us”, “we", or “our”) has enquired into the conduct of Franklin Templeton Global Funds plc (the
“Company”) for the Period, in its capacity as depositary to the Company.

This report including the opinion has been prepared for and solely for the shareholders in the Company, in accordance with our role as depositary to the Company and for no
other purpose. We do not, in giving this opinion, accept or assume responsibility for any other purpose or to any other person to whom this report is shown.
Responsibilities of the Depositary

Our duties and responsibilities are outlined in Regulation 34 of the of the European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations
2011 (S.I. No 352 of 2011), as amended (the “Regulations”).

Our report shall state whether, in our opinion, the Company has been managed in that period in accordance with the provisions of the Company’s constitutional documentation
and the Regulations. It is the overall responsibility of the Company to comply with these provisions. If the Company has not been so managed, we as depositary must state in
what respects it has not been so managed and the steps which we have taken in respect thereof.

Basis of Depositary Opinion

The Depositary conducts such reviews as it, in its reasonable opinion, considers necessary in order to comply with its duties and to ensure that, in all material respects, the
Company has been managed (i) in accordance with the limitations imposed on its investment and borrowing powers by the provisions of its constitutional documentation and
the appropriate regulations and (ii) otherwise in accordance with the Company’s constitutional documentation and the appropriate regulations.

Opinion

In our opinion, the Company has been managed during the Period, in all material respects:

(i) in accordance with the limitations imposed on the investment and borrowing powers of the Company by the constitutional documentation and the Regulations; and
(i) otherwise in accordance with the provisions of the constitutional documentation and the Regulations.

For and on Behalf of The Bank of New York Mellon SA/NV,
Dublin Branch,

Riverside Two,

Sir John Rogerson’s Quay Dublin 2,

D02 KV60,

Ireland
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FTGF Western Asset US Government Liquidity Fund

Portfolio of Investments as at 28 February 2023

% of % of
Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Government Bonds and Notes — 71.90% (28 February 2022: 72.82%) 10,000 United States Treasury Floating Rate Note — When
United States — 71.90% (28 February 2022: 72.82%) Issued, 0.064%, due 31/07/2023 * 10,000 1.20
13,500 Federal Farm Credit Banks Funding Corp, 4.565%, due 599,348 71.90
20/03/2023 * 13,500 1.62  Total Government Bonds and Notes (Cost $599,348) 599,348 71.90
9
15,000 EZ?ST/‘Z(F)??T*QQW Banks Funding Corp, 4.580%, due 15,000 180 Reverse Repurchase Agreements — 29.37% (28 February 2022: 29.37%)
5,100 Federal Farm Credit Banks Funding Corp, 4.930%, due United States — 29.37% (28 February 2022: 29.37%)
08/05/2023 * 5,103 0.61 35,000 Canadian Imperial Bank of Commerce, Reverse
10,000 Federal Farm Credit Banks Funding Corp, 4.950%, due Repurchase Agreement to be repurchased at
11/05/2023 * 10,007 1.20 US$35,004,385 (collateralised by US Treasury Bonds &
19,000 Federal Farm Credit Banks Funding Corp, 4.870%, due Notes to the total value of US$35,704,490), 4.510%,
09/06/2023 * 19,013 2.28 due 01/03/2023 35,000 4.20
10,000 Federal Farm Credit Banks Funding Corp, 4.565%, due 55,000 HSBC Bank (USA), Reverse Repurchase Agreement
23/06/2023 * 9,999 1.20 1o be repurchased at US$55,006,890 (collateralised
10,000 Federal Farm Credit Banks Funding Corp, Series 0000, by US Treasury Bonds & Notes to the total value of
4.600%, due 26/07/2023 * 9,999 1.20 US$56,107,049), 4.510%, due 01/03/2023 55,000 6.60
10,000 Federal Farm Credit Discount Notes, zero coupon, due 75,000 JP Morgan Securities LLC, Reverse Repurchase
06/03/2023 9,994 1.20 Agreement to be repurchased at US$75,009,417
20,000 Federal Farm Credit Discount Notes, zero coupon, due (collateralised by US Treasury Bonds & Notes to the total
08/03/2023 19,082 240 value of US$76,509,696), 4.520%, due 01/03/2023 75,000 8.99
10,000 Federal Home Loan Bank Discount Notes, zero coupon, 50,000 Royal Bank of Canada, Reverse Repurchase Agreement
due 01/03/2023 10,000 1.20 to be repurchased at US$50,006,236 (collateralised
by US Treasury Bonds & Notes to the total value of
15000 Federal Home Loan Bank Discount Notes, zero coupon, 14,996 180 US$51,000,064), 4.490%, due 01/03/2023 50,000 6.00
f 29,848 TD Securities (USA) LLC, Reverse Repurchase Agreement
17,957 Ziiegao\/lo-l;/rzngz;oan Bank Discount Notes, zero coupon, 17,037 215 to be repurchased at US$29,851,772 (collateralised
10,000 Federal Home Loan Bank Discount Notes, zero coupon by US Treasury Bonds & Notes o the total value of
! due 16/03/2023 ’ ! 9,982 1.20 US$30,444,960), 4.550%, due 01/03/2023 29,848 3.58
15,000 Federal Home Loan Bank Discount Notes, zero coupon, 244,848 29.37
due 05/04/2023 14,934 179 Total Reverse Repurchase Agreements (Cost $244,848) 244,848 29.37
10,000 Federal Home Loan Bank Discount Notes, zero coupon,
due 26/04/2023 9,928 1.19 Total Financial Assets at fair value through profit or loss 844,196 101.27
10,000 Federal Home Loan Bank Discount Notes, zero coupon, Total Financial Assets and Financial Liabilities at fair value through
due 28/04/2023 9,925 119 profit or loss 844,196 101.27
10,000 Ziie;jl\/g;r;gzléoan Bank Discount Notes, zero coupon, 9,889 119 Liabilities in Excess of Other Assets (10,581) (1.27)
10,000 Federal Home Loan Bank Discount Notes, zero coupon, Total Net Assets $833,615 100.00
due 31/05/2023 9,879 1.19
10,000 Federal Home Loan Banks, 4.595%, due 01/03/2023 * 10,000 120 - Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less than
22,900 Federal Home Loan Banks, Series 0000, 4.600%, due 0.01%.
01/03/2023 * . 22,900 275« Variable rate security. The interest rate shown reflects the rate in effect at 28 February 2023.
12,000 Federal Home Loan Banks, Series 0000, 4.595%, due
06/03/2023 * 12,000 1.44 % of
10,000 Federal Home Loan Banks, Series 0001, 4.605%, due Total
10/03/2023 * . 10,000 1.20 Analysis of Total Assets Assets
14,100 Federal Home Loan Banks, Series 0001, 4.570%, due
13/03/2023 * 14,100 1.69  Transferable securities admitted to an official exchange listing or traded on a regulated
6,700 Federal Home Loan Banks, 4.565%, due 15/03/2023 * 6,700 0.80  market 70.83
15,000 Federal Home Loan Banks, Series 0001, 4.560%, due Money market instruments 28.93
23/03/2023 * 15,000 180 iher assets 0.24
10,000 Federal Home Loan Banks, Series 0002, 4.620%, due
03/04/2023 * 10,000 120  Total Assets 100.00
10,000 Federal Home Loan Banks, 4.600%, due 04/04/2023 * 10,000 1.20
10,000 Federal Home Loan Banks, Series 0000, 4.620%, due
06/04/2023 * 10,000 1.20
1,300 Federal Home Loan Banks, 4.610%, due 10/04/2023 * 1,300 0.15
10,000 Federal Home Loan Banks, 4.610%, due 18/04/2023 * 10,000 1.20
10,000 Federal Home Loan Banks, 4.605%, due 01/05/2023 * 10,000 1.20
10,000 Federal Home Loan Banks, Series 0000, 4.590%, due
03/05/2023 * 10,000 1.20
10,000 Federal Home Loan Banks, Series 0000, 4.580%, due
04/05/2023 * 10,000 1.20
18,000 Federal Home Loan Banks, 4.580%, due 10/05/2023 * 18,000 2.16
10,000 Federal Home Loan Banks, 4.580%, due 11/05/2023 * 10,000 1.20
15,000 Federal Home Loan Banks, Series 0000, 4.590%, due
23/05/2023 * 15,000 1.80
10,000 Federal Home Loan Banks, Series 0001, 4.590%, due
26/05/2023 * 10,000 1.20
10,000 Federal Home Loan Banks, 4.620%, due 25/07/2023 * 10,000 1.20
10,000 United States Treasury Bill, zero coupon, due
07/03/2023 9,993 1.20
15,000 United States Treasury Bill, zero coupon, due
09/03/2023 14,985 1.80
25,000 United States Treasury Bill, zero coupon, due
14/03/2023 24,959 2.99
10,000 United States Treasury Bill, zero coupon, due
21/03/2023 9,975 1.20
10,000 United States Treasury Bill, zero coupon, due
28/03/2023 9,966 1.19
10,000 United States Treasury Bill, zero coupon, due
04/04/2023 9,957 1.19
10,000 United States Treasury Bill, zero coupon, due
13/04/2023 9,945 1.19
10,000 United States Treasury Bill, zero coupon, due
18/04/2023 9,938 1.19
10,000 United States Treasury Bill, zero coupon, due
25/04/2023 9,929 1.19
15,000 United States Treasury Bill, zero coupon, due
27/04/2023 14,891 1.79
10,000 United States Treasury Bill, zero coupon, due
04/05/2023 9,918 1.19
10,000 United States Treasury Bill, zero coupon, due
13/07/2023 9,825 1.18

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Asset-Backed Securities — 9.59% (28 February 2022: 9.40%) Mortgage-Backed Securities — 36.20% (28 February 2022: 25.49%)

167 ACE Securities Corp Home Equity Loan Trust Series 510 AREIT 2022-CRE7 LLC, Series 2022 CRE7, Class A,
2003-NC1, Series 2003 NC1, Class A1, 5.297%, due 144A, 6.806%, due 17/06/2039 * 511 0.39
25/07/2033 * 161 0.12 27 Banc of America Mortgage 2003-C Trust, Series 2003 C,

307 Applebee’s Funding LLC / IHOP Funding LLC, Series Class B1, 2.735%, due 25/04/2033 * 6 -
2019 1A, Class A2l, 144A, 4.194%, due 05/06/2049 299 0.23 23 Bear Stearns ALT-A Trust 2004-6, Series 2004 6, Class

415 Argent Securities Inc Asset-Backed Pass-Through M1, 5.442%, due 25/07/2034 * 23 0.02
Certificates Series 2003-W?7, Series 2003 W3, Class M1, 10,841 Benchmark 2018-B5 Mortgage Trust, Series 2018 B5,

3.734%, due 25/09/2033 * 381 0.29 Class XA, 0.471%, due 15/07/2051 * 197 0.15

500 Benefit Street Partners CLO VIII Ltd, Series 2015 8A, 879 BHMS 2018-ATLS, Series 2018 ATLS, Class A, 144A,

Class ATAR, 144A, 5.908%, due 20/01/2031 * 496 0.38 5.838%, due 15/07/2035 * 864 0.65

630 Canyon CLO 2020-1 Ltd, Series 2020 1A, Class AR, 254 BXMT 2020-FL2 Ltd, Series 2020 FL2, Class A, 144A,
144A, 5.972%, due 15/07/2034 * 619 0.47 5.578%, due 15/02/2038 * 251 0.19

270 Cayuga Park CLO Ltd, Series 2020 1A, Class AR, 144A, 100 CD 2017-CD3 Mortgage Trust, Series 2017 CD3, Class
5.912%, due 17/07/2034 * 266 0.20 A4, 3.631%, due 10/02/2050 93 0.07

490 CBAM 2017-1 Ltd, Series 2017 1A, Class A1, 144A, 130 Citigroup Commercial Mortgage Trust 2014-GC23,

6.058%, due 20/07/2030 * 488 0.37 Series 2014 GC23, Class B, 4.175%, due 10/07/2047 * 124 0.09
77 Credit Suisse First Boston Mortgage Securities Corp, 3,846 Citigroup Commercial Mortgage Trust 2016-C3, Series

Series 2001 HE22, Class A1, 5.097%, due 25/02/2032 * 74 0.05 2016 C3, Class XA, 1.001%, due 15/11/2049 * 112 0.08
32 CWABS Asset-Backed Certificates Trust 2007-13, Series 385 COLT 2021-RPL1 Trust, Series 2021 RPL1, Class A1,

2007 13, Class 2A2, 5.417%, due 25/10/2047 * 30 0.02 144A, 1.665%, due 25/09/2061 * 340 0.26

148 CWABS Inc Asset-Backed Certificates Trust 2004-5, 10 COMM 2013-CCRE12 Mortgage Trust, Series 2013
Series 2004 5, Class 2A, 5.117%, due 25/10/2034 * 140 0.11 CR12, Class AM, 4.300%, due 10/10/2046 9 0.01

30 CWHEQ Revolving Home Equity Loan Trust Series 139 Comm 2014-UBS2 Mortgage Trust, Series 2014 UBS2,
2006-F, Series 2006 F, Class 2A1A, 4.728%, due Class XA, 1.057%, due 10/03/2047 * 1 -
15/07/2036 * 28 0.02 54 COMM 2015-LC19 Mortgage Trust, Series 2015 LC19,

227 CWHEQ Revolving Home Equity Loan Trust Series 2006-I, Class ASB, 3.040%, due 10/02/2048 52 0.04
Series 2006 |, Class 1A, 4.728%, due 15/01/2037 * 21 0.16 200 COMM 2015-PC1 Mortgage Trust, Series 2015 PC1,

159 CWHEQ Revolving Home Equity Loan Trust Series 2006-I, Class A5, 3.902%, due 10/07/2050 193 0.15
Series 2006 |, Class 2A, 4.728%, due 15/01/2037 * 147 0.11 340 Connecticut Avenue Securities Trust 2022-R04,

174 EFS Volunteer No 2 LLC, Series 2012 1, Class A2, 144A, Series 2022 R04, Class TM2, 144A, 7.584%, due
5.967%, due 25/03/2036 * 172 0.13 25/03/2042 * 344 0.26

420 Golub Capital Partners Clo 57M Ltd, Series 2021 57A, 100 CSAIL 2015-C1 Commercial Mortgage Trust, Series
Class A1, 144A, 6.308%, due 25/10/2034 * 410 0.31 2015 C1, Class AS, 3.791%, due 15/04/2050 * 93 0.07

250 Greenwood Park CLO Ltd, Series 2018 1A, Class A2, 340 CSMC 2014-USA OA LLC, Series 2014 USA, Class A2,
144A, 5.802%, due 15/04/2031 * 247 0.19 144A, 3.953%, due 15/09/2037 307 0.23

320 Greywolf CLO V Ltd, Series 2015 1A, Class A1R, 144A, 420 CSMC 2014-USA OA LLC, Series 2014 USA, Class B,

5.978%, due 27/01/2031 * 318 0.24 144A, 4.185%, due 15/09/2037 360 0.27

769 Home Equity Asset Trust 2006-4, Series 2006 4, Class 371 CSMC Trust 2018-J1 Trust, Series 2018 J1, Class A2,
2A4, 5.177%, due 25/08/2036 * 750 0.57 144A, 3.500%, due 25/02/2048 * 331 0.25

339 Loanpal Solar Loan 2021-1 Ltd, Series 2021 1GS, Class 1,001 CSMC Trust 2018-J1 Trust, Series 2018 J1, Class B2,

A, 144A, 2.290%, due 20/01/2048 264 0.20 144A, 3.591%, due 25/02/2048 * 848 0.64

656 Long Beach Mortgage Loan Trust 2004-1, Series 2004 1, 143 Fannie Mae Connecticut Avenue Securities, Series 2014
Class M1, 5.367%, due 25/02/2034 * 627 0.48 CO03, Class TM2, 7.617%, due 25/07/2024 * 146 0.11

274 Long Beach Mortgage Loan Trust 2004-4, Series 2004 4, 3 Fannie Mae Connecticut Avenue Securities, Series 2014
Class M1, 5.517%, due 25/10/2034 * 255 0.19 C04, Class 2M2, 9.617%, due 25/11/2024 * 4 -

454 Merrill Lynch Mortgage Investors Trust Series 2004- 1 Fannie Mae Interest Strip 390, Class C3, 6.000%, due
WMCS, Series 2004 WMCS5, Class M1, 5.547%, due 25/07/2038 - -
25/07/2035 * 438 0.33 4 Fannie Mae Interest Strip 407, Class 41, 6.000%, due

500 MKS CLO 2017-2 Ltd, Series 2017 2A, Class A, 144A, 25/01/2038 1 -
5.998%, due 20/01/2031 * 495 0.38 8 Fannie Mae Interest Strip 409, Class C13, 3.500%, due

422 Morgan Stanley ABS Capital | Inc Trust 2004-NC8, Series 25/11/2041 1 -
2004 NC8, Class M1, 5.532%, due 25/09/2034 * 399 0.30 8 Fannie Mae Interest Strip 409, Class C18, 4.000%, due

96 Morgan Stanley ABS Capital | Inc Trust 2005-NC2, Series 25/04/2042 2 -
2005 NC2, Class M4, 5.532%, due 25/03/2035 * 94 0.07 6 Fannie Mae Interest Strip 409, Class C2, 3.000%, due

395 Mosaic Solar Loan Trust 2021-3, Series 2021 3A, Class 25/04/2027 - -
B, 144A, 1.920%, due 20/06/2052 306 0.23 100 Fannie Mae or Freddie Mac, 30 year, TBA, 2.000% =+ 81 0.06

359 Navient Student Loan Trust 2017-3, Series 2017 3A, 2,400 Fannie Mae or Freddie Mac, 30 year, TBA, 2.500% = 2,034 1.54
Class A3, 144A, 5.667%, due 26/07/2066 * 357 0.27 1,100 Fannie Mae or Freddie Mac, 30 year, TBA, 3.000% = 968 0.73

350 Neuberger Berman Loan Advisers CLO 29 Ltd, Series 1,000 Fannie Mae or Freddie Mac, 30 year, TBA, 3.500% + 911 0.69
2018 29A, Class A1, 144A, 5.928%, due 19/10/2031 * 348 0.26 300 Fannie Mae or Freddie Mac, 30 year, TBA, 4.000% + 282 0.21

102 NovaStar Mortgage Funding Trust Series 2003-3, Series 700 Fannie Mae or Freddie Mac, 30 year, TBA, 4.500% + 675 0.51
2003 3, Class A1, 5.327%, due 25/12/2033 * 99 0.07 300 Fannie Mae or Freddie Mac, 30 year, TBA, 5.000% + 295 0.22

480 Ocean Trails Clo X, Series 2020 10A, Class AR, 144A, 500 Fannie Mae or Freddie Mac, 30 year, TBA, 5.500% 499 038
6.012%, due 15/10/2034 474 036 1 Fannie Mae Pool ‘888795', 5.500%, due 01/11/2036 2 -

240 Ocean Trails Clo XI, Series 2021 1A, Class A, 144A, 34 Fannie Mae Pool ‘890604’, 4.500%, due 01/10/2044 34 0.03
6.028%, due 20/07/2034 * 37 018 41 Fannie Mae Pool '890827", 3.500%, due 01/12/2037 39 0.03

440 OCTAGON INVESTMENT PARTNERS 35 Ltd, Series 2018 . ) ) o :
1A, Class ATA, 144A, 5.868%, due 20/01/2031 * 438 033 24 Fann!e Mae Pool ’A89594', 4.000%, due 01/06/2043 23 0.02

67 SBA Small Business Investment Cos, Series 2018 108 209 Fann!e Mae Pool ‘AH4536’, 4.000%, due 01/02/2041 206 0.16
’ ! 9 Fannie Mae Pool ‘AL4324’, 6.500%, due 01/05/2040 9 0.01
Class 1, 3.548%, due 10/09/2028 63 0.05 . | ) ’

376 Securitized Asset Backed Receivables LLC Trust 68 Fann!e Mae Pool ,AL9397,' 3.000%, due 01/10/2046 62 0.05
2005-OP1, Series 2005 OP1, Class M1, 5.232%, due 53 Fannfe Mae Pool ‘AL9546', 3.500%, due 01/11/2046 50 0.04
25/01/2035 * 349 027 39 Fannie Mae Pool ‘AL9631, 3.000%, due 01/12/2046 36 0.03

86 SLM Private Credit Student Loan Trust 2007-A. Series 20 Fannie Mae Pool "AM8674', 2.810%, due 01/04/2025 19 0.01
2007 A, Class A4A, 5.009%, due 16/12/2041'* 82 0.06 95 Fannie Mae Pool ‘AM8700’, 2.930%, due 01/06/2030 86 0.07

357 SLM Private Education Loan Trust 2010-C, Series 2010 57 Fannie Mae Pool 'AN4927", 3.450%, due 01/03/2029 54 0.04
C, Class A5, 144A, 9.338%, due 15/10/2041 * 383 0.29 58 Fannie Mae Pool ‘AN5386’, 3.250%, due 01/05/2029 55 0.04

166 SMB Private Education Loan Trust 2020-A, Series 2020 44 Fannie Mae Pool ‘AO7501’, 4.000%, due 01/06/2042 43 0.03
A, Class A2A, 144A, 2.230%, due 15/09/2037 152 0.12 25 Fannie Mae Pool ‘AP4781’, 3.000%, due 01/09/2042 22 0.02

464 Stonepeak 2021-1 ABS, Series 2021 1A, Class AA, 19 Fannie Mae Pool ‘AR7399', 3.000%, due 01/06/2043 17 0.01
144A, 2.301%, due 28/02/2033 424 0.32 42 Fannie Mae Pool ‘AS0038’, 3.000%, due 01/07/2043 38 0.03

490 Trinitas CLO XVI Ltd, Series 2021 16A, Class A1, 144A, 44 Fannie Mae Pool ‘AS6328’, 3.500%, due 01/12/2045 4 0.03
5.988%, due 20/07/2034 * 481 0.36 250 Fannie Mae Pool ‘AS7313’, 3.500%, due 01/06/2046 233 0.18

660 Voya CLO 2016-3 Ltd, Series 2016 3A, Class AR, 144A, 94 Fannie Mae Pool ‘AS7738', 3.000%, due 01/08/2046 83 0.06
5.985%, due 18/10/2031 * 655 0.50 59 Fannie Mae Pool ‘AS7844, 3.000%, due 01/09/2046 53 0.04

Total Asset-Backed Securities (Cost $12,904) 12,657 9.59 22 Fannie Mae Pool ‘AS8740’, 3.500%, due 01/02/2037 21 0.02
40 Fannie Mae Pool ‘AS8745’, 3.000%, due 01/02/2047 36 0.03
45 Fannie Mae Pool ‘AS9588', 4.000%, due 01/05/2047 43 0.03
19 Fannie Mae Pool ‘AT4281", 4.000%, due 01/06/2043 19 0.01
27 Fannie Mae Pool ‘AU6735’, 3.000%, due 01/10/2043 24 0.02
60 Fannie Mae Pool ‘AW9453’, 3.500%, due 01/08/2044 56 0.04

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
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Mortgage-Backed Securities — (continued) 69 Fannie Mae Pool ‘MA2579", 3.000%, due 01/04/2036 64 0.05
43 Fannie Mae Pool ‘BCOBEA", 3.000%, due 01/05/2046 33 0.03 166 Fannie Mae Pool ‘MA2672', 3.000:/17, due 01/07/2036 152 0.11
68 Fannie Mae Pool ‘BC1509'. 3.000%. due 01/08/2046 o 0.05 110 Fannie Mae Pool 'MA2707", 3.0000/0, due 01/08/2036 100 0.08
96 Fannie Mae Pool 'BC2817", 3.000%, due 01/09/2046 87 0.07 79 Fannie Mae Pool 'MA4306', 2.500%, due 01/04/2051 67 0.05
38 Fannie Mae Pool ‘BD2455', 3.000%, due 01/01/2047 34 0.03 171 Fannie Mae Pool MA4364', 2.000%, due 01/06/2041 146 o1
41 Fannie Mae Pool ‘BD8104’, 3.000%, due 01/10/2046 37 0.03 9 Zi‘;”g"gf/ezgg’;"'cs' Series 2001 81, Class GE, 6.000%, . 001
197 Fannie Mae Pool ‘BFO104’, 4.000%, due 01/02/2056 190 0.14 18 Fannio Mae REMICS, Series 2005 29, Class ZA. 5.500% :
221 Fannie Mae Poo: 'BF0133’, 4.000%, gue 01/08/2056 212 0.16 due 25/04/2035 ' e ' 19 0.01
48 Fannie Mae Pool ‘BF0163", 5.000%, due 01/11/2046 48 0.04 y ) o
88 Fannie Mae Pool ‘BF0183, 4.000%, due 01/01/2057 84 0.06 > Zig”;,“éj;ﬁiﬁ"?i Series 2011 87, Class G, 1.933%, _ _
190 Fannie Mae Pool ‘BFO191", 4.000%, due 01/06/2057 181 0.14 16 Fannie Mae REMICS, Series 2012 101, Class Al
39 Fannie Mae Pool ‘BF0301", 4.500%, due 01/08/2058 38 0.03 3.000%, due 25/06/2027 _ _
38 Fannie Mae Pool 'BL2454", 3.160%, due 01/05/2029 35 0.03 75 Fannie Mae REMICS, Series 2012 134, Class SK,
148 Fannie Mae Pool ‘BM3473', 3.500%, due 01/11/2047 137 0.10 1.533%, due 25/12/2042 * 7 0.01
15 Fannie Mae Pool '‘BM3904’, 5.000%, due 01/05/2048 15 0.01 6 Fannie Mae REMICS, Series 2012 46, Class BA, 6.000%,
420 Fannie Mae Pool ‘BM4579’, 3.000%, due 01/04/2047 375 0.28 due 25/05/2042 6 -
38 Fannie Mae Pool ‘BM4751, 3.500%, due 01/03/2043 35 0.03 7 Fannie Mae REMICS, Series 2012 75, Class NS, 1.983%,
617 Fannie Mae Pool 'BN3898’, 4.500%, due 01/12/2048 608 0.46 due 25/07/2042 * 1 -
82 Fannie Mae Pool '‘BQ5876', 2.500%, due 01/11/2050 71 0.05 379 Fannie Mae REMICS, Series 2012 96, Class SB, 1.433%,
83 Fannie Mae Pool 'BQ9226', 2.000%, due 01/01/2051 68 0.05 due 25/09/2042 * 26 0.02
79 Fannie Mae Pool ‘BR2641’, 2.000%, due 01/02/2051 66 0.05 9 Fannie Mae REMICS, Series 2013 9, Class BC, 6.500%,
75 Fannie Mae Pool 'BR2643", 2.000%, due 01/02/2051 62 0.05 due 25/07/2042 9 0.01
74 Fannie Mae Pool '‘BR2644', 2.000%, due 01/02/2051 61 0.05 12 Fannie Mae REMICS, Series 2013 9, Class CB, 5.500%,
75 Fannie Mae Pool ‘BR3256', 2.000%, due 01/02/2051 63 0.05 due 25/04/2042 12 0.01
79 Fannie Mae Pool 'BR3257', 2.000%, due 01/02/2051 66 0.05 105 Fannie Mae REMICS, Series 2020 47, Class GZ, 2.000%,
78 Fannie Mae Pool ‘BR3286', 2.000%, due 01/03/2051 65 0.05 due 25/07/2050 63 0.05
76 Fannie Mae Pool 'BR4722", 2.000%, due 01/03/2051 63 0.05 159 Fannie Mae REMICS, Series 2020 56, Class DI, 2.500%,
83 Fannie Mae Pool ‘BR4753", 2.000%, due 01/03/2051 69 0.05 due 25/08/2050 } 25 0.02
74 Fannie Mae Pool 'BR4756', 2.000%, due 01/03/2051 61 0.05 77 Fannie Mae REMICS, Series 2020 74, Class El, 2.500%,
84 Fannie Mae Pool ‘BR5577", 2.000%, due 01/03/2051 69 0.05 due 25/10/2050 ) 13 0.01
83 Fannie Mae Pool ‘BR5587", 2.000%, due 01/03/2051 69 0.05 543 Fannie Mae REMICS, Series 2020 89, Class DI, 2.500%,
85 Fannie Mae Pool ‘BR5633', 2.000%, due 01/03/2051 70 0.05 due 25/12/2050 ) . 79 0.06
85 Fannie Mae Pool ‘BR5634’, 2.000%, due 01/03/2051 70 0.0 448 Zi‘;”;es/’\gf/ezgé’;’”cs' Series 2020 97, Class Al, 2.000%, o 005
88 Fannie Mae Pool 'BR5649’, 2.000%, due 01/03/2051 72 0.05 733 Fannic Mae REMICS, Series 2021 3, Class Q. 2.500% :
87 Fannie Mae Pool ‘BT0846', 2.500%, due 01/07/2051 75 0.06 due 25/02/2051 ' e ’ 2 0.08
2 Fre o ool DTS 2500% e 108205 . i Fre e s, e 20136, Cos 14,3555
. oL [ - due 25/02/2043 * 46 0.03
91 Fannie Mae Pool 'BU2599", 2.500%, due 01/01/2052 78 0.06 400 Fannie Mae-Aces, Series 2018 M15, Class 1A2, 3.700%,
92 Fannie Mae Pool 'BV3089', 2.500%, due 01/02/2052 79 0.06 due 25/01/2036 367 028
94 Fannie Mae Pool 'BV8546', 3.500%, due 01/05/2052 87 0.07 166 Fannie Mae-Aces, Series 2018 MO, Class APT2, 3.106%,
323 Fannie Mae Pool ‘CA1692’, 4.000%, due 01/05/2048 310 0.23 due 25/04/2028 * 155 012
171 Fannie Mae Pool 'CB0470", 2.500%, due 01/05/2041 150 0.1 553 Fannie Mae-Aces, Series 2020 M36, Class X1, 1.498%,
96 Fannie Mae Pool ‘CB3044’, 2.500%, due 01/03/2052 82 0.06 due 25/09/2034 * 36 0.03
198 Fannie Mae Pool ‘CB5497’, 6.500%, due 01/01/2053 205 0.16 23 Freddie Mac Gold Pool 'C91240’, 4.500%, due
52 Fannie Mae Pool 'FM0068', 3.500%, due 01/02/2040 49 0.04 01/01/2029 23 0.02
42 Fannie Mae Pool ‘FM0071', 3.500%, due 01/02/2040 40 0.03 10 Freddie Mac Gold Pool ‘G06409", 6.000%, due
205 Fannie Mae Pool 'FM1727’, 5.000%, due 01/09/2049 205 0.16 01/11/2039 10 0.01
102 Fannie Mae Pool ‘FM2761’, 5.000%, due 01/03/2050 102 0.08 4 Freddie Mac Gold Pool ‘G06669’, 6.500%, due
148 Fannie Mae Pool ‘FM3347", 3.500%, due 01/05/2047 138 0.10 01/09/2039 4 -
210 Fannie Mae Pool 'FM3773", 3.500%, due 01/11/2048 195 0.15 160 Freddie Mac Gold Pool ‘G61637", 3.000%, due
282 Fannie Mae Pool ‘FM4650", 2.500%, due 01/10/2040 248 0.19 01/09/2047 143 0.11
47 Fannie Mae Pool 'FM4737', 3.500%, due 01/09/2050 44 0.03 22 Freddie Mac Gold Pool 'Q17792', 3.500%, due
53 Fannie Mae Pool 'FM5783', 3.000%, due 01/06/2038 49 0.04 01/05/2043 20 0.02
63 Fannie Mae Pool 'FM5904', 2.500%, due 01/02/2051 54 0.04 39 Freddie Mac Gold Pool 'Q29184', 4.000%, due
79 Fannie Mae Pool ‘FM6460", 2.500%, due 01/03/2051 69 0.05 01/10/2044 38 0.03
74 Fannie Mae Pool 'FM7675', 2.500%, due 01/06/2051 64 0.05 40 Freddie Mac Gold Pool 'Q45560", 3.000%, due
56 Fannie Mae Pool ‘FM7786, 4.000%, due 01/01/2049 53 0.04 01/01/2047 ) ) 36 003
64 Fannie Mae Pool 'FM7796, 4.000%, due 01/06/2048 61 0.05 82 Freddie Mac Gold Pool ‘Q45737", 3.000%, due
88 Fannie Mae Pool ‘FM7910", 2.500%, due 01/07/2051 76 0.06 45 g:e/gl]i/ezgﬂ“; Gold Pool ‘Q45819', 3.000%, due 74 0.06
66 Fannie Mae Pool 'FM7929’, 3.500%, due 01/08/2050 61 0.05 0110112049 o 2 2 0.03
164 Fannie Mae Pool ‘FM8577", 3.000%, due 01/08/2051 147 0.11 16 Freddie Mac Gold Pool “US0316". 4.000%. due :
174 Fannie Mae Pool ‘FM8864', 2.500%, due 01/10/2051 150 0.11 011072042 o ' 15 0.01
87 Fannie Mae Pool :FM9365", 3.000%, due 01/11/2051 78 0.06 50 Freddie Mac Gold Pool ‘U99124", 3.500%, due
84 Fannie Mae Pool 'FS0024, 2.500%, due 01/09/2051 72 0.05 01/03/2045 47 004
91 Fannie Mae Pool 'FS0034’, 3.000%, due 01/12/2051 81 0.06 90 Freddie Mac Multifamily Structured Pass Through
79 Fannie Mae Pool 'FS0037', 3.000%, due 01/08/2051 71 0.05 Certificates QU06, Class A2, 4.233%, due 25/04/2028 * 82 0.06
90 Fannie Mae Pool ‘FS0240", 3.000%, due 01/01/2052 81 0.06 75 Freddie Mac Non Gold Pool ‘840698, 2.091%, due
187 Fannie Mae Pool 'FS0349’, 2.000%, due 01/01/2052 153 0.12 01/03/2047 * 71 0.05
93 Fannie Mae Pool 'FS0366', 2.500%, due 01/01/2052 81 0.06 375 Freddie Mac Non Gold Pool '841076", 3.007%, due
184 Fannie Mae Pool ‘FS0424’, 2.500%, due 01/01/2052 158 0.12 01/11/2048 * 354 0.27
94 Fannie Mae Pool 'FS0582’, 2.500%, due 01/02/2052 81 0.06 120 Freddie Mac Non Gold Pool ‘841077, 2.877%, due
92 Fannie Mae Pool ‘FS0584', 2.000%, due 01/02/2052 76 0.06 01/11/2047 * 115 0.09
93 Fannie Mae Pool 'FS1014’, 2.000%, due 01/02/2052 77 0.06 120 Freddie Mac Non Gold Pool ‘841081, 3.096%, due
188 Fannie Mae Pool ‘F$1015', 2.000%, due 01/02/2052 154 0.12 01/02/2050 * 115 0.09
556 Fannie Mae Pool 'FS1074', 3.000%, due 01/03/2052 496 0.38 80 Freddie Mac Pool 'QB5092", 2.500%, due 01/11/2050 69 0.05
379 Fannie Mae Pool ‘FS1112", 2.000%, due 01/03/2052 314 0.24 78 Freddie Mac Pool 'QB5093', 2.500%, due 01/11/2050 67 0.05
89 Fannie Mae Pool 'FS1237’, 3.500%, due 01/12/2051 82 0.06 75 Freddie Mac Pool ‘QB8604, 2.000%, due 01/02/2051 62 0.05
92 Fannie Mae Pool 'F$1289’, 3.000%, due 01/03/2052 83 0.06 313 Freddie Mac Pool ‘QBI087", 2.000%, due 01/02/2051 260 0.20
93 Fannie Mae Pool 'FS1462', 3.500%, due 01/01/2052 85 0.06 78 Freddie Mac Pool ‘QB9482, 2.000%, due 01/03/2051 64 0.05
170 Fannie Mae Pool ‘'FS2740’, 3.500%, due 01/06/2049 157 0.12 90 Freddie Mac Pool ‘QC3690’, 2.500%, due 01/07/2051 77 0.06
100 Fannie Mae Pool ‘F$3672', 5.500%, due 01/02/2053 100 0.08 91 Freddie Mac Pool ‘QC4690", 2.500%, due 01/08/2051 78 0.06
100 Fannie Mae Pool ‘FS4000, 6.000%, due 01/07/2041 103 0.08 90 Freddie Mac Pool ‘QC4824', 2.500%, due 01/08/2051 77 0.06
31 Fannie Mae Pool ‘MA1217", 4.000%, due 01/10/2042 29 0.02 267 Freddie Mac Pool '‘QC5830', 2.500%, due 01/08/2051 229 0.17
16 Fannie Mae Pool ‘MA1253', 4.000%, due 01/11/2042 15 0.01 93 Freddie Mac Pool ‘QC9154", 3.000%, due 01/10/2051 83 0.06
22 Fannie Mae Pool ‘"MA1591’, 4.500%, due 01/09/2043 22 0.02 93 Freddie Mac Pool ‘QD3960’, 2.000%, due 01/01/2052 76 0.06
44 Fannie Mae Pool ‘MA2110", 3.500%, due 01/12/2034 42 0.03 94 Freddie Mac Pool 'QD5827", 2.000%, due 01/02/2052 77 0.06
30 Fannie Mae Pool ‘MA2138', 3.500%, due 01/01/2035 28 0.02 93 Freddie Mac Pool '‘QD6079", 2.500%, due 01/02/2052 80 0.06
58 Fannie Mae Pool ‘MA2320", 3.000%, due 01/07/2035 54 0.04 75 Freddie Mac Pool ‘RA2114", 3.500%, due 01/02/2050 69 0.05
93 Fannie Mae Pool '"MA2523', 3.000%, due 01/02/2036 86 0.07 163 Freddie Mac Pool ‘RA3882, 2.000%, due 01/11/2050 135 0.10
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% of % of
Face Value Net Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Mortgage-Backed Securities — (continued) 111 Ginnie Mae Il Pool ‘BT0812’, 3.000%, due 20/03/2050 97 0.07
454 Freddie Mac Pool 'RA3913", 2.500%, due 01/11/2050 392 030 fg 2:2::2 mz: H Egg: ,m:;g?;' g-ggg:f" g“e igjggggj‘s‘ % 8-8?
247 Freddie Mac Pool 'RA4703", 2.000%, due 01/02/2051 203 0.15 i , ;220 T cue :
486 Freddie Mac Pool 'RA5117", 2.000%, due 01/05/2051 399 0.30 110 Ginnie Mae Il Pool "MA3521', 3.500%, due 20/03/2046 103 0.08
88 Freddie Mac Pool ‘RA5373", 2.000%, due 01/06/2051 72 0.05 59 Ginnie Mae Il Pool 'MA3597, 3.500%, due 20/04/2046 > 0.04
90 Freddie Mac Pool 'RA6562", 2.500%, due 01/01/2052 77 0.06 15 Ginnie Mae Il Pool MA3663', 3.500%, due 20/05/2046 14 0.01
378 Freddie Mac Pool ‘RA6694’, 2.000%, due 01/01/2052 308 023 ‘1‘2 Z:z::z m: H Egg: ,m:;;gg; ;-ggg;" g“e igjggggjg ‘1‘2 8-8?
352 Freddie Mac Pool ‘RB5125', 2.000%, due 01/09/2041 299 0.23 i ) ;220 o cue :
108 Freddie Mac Pool ‘RB5130', 1.500%, due 01/10/2041 87 0.07 88 Ginnie Mae Il Pool 'MA3873', 3.000%, due 20/08/2046 8 0.06
55 Freddie Mac Pool 'RB5134', 1.500%, due 01/11/2041 44 0.03 17 Ginnie Mae Il Pool'MA3937, 3.500%, due 20/09/2046 16 0.01
93 Freddie Mac Pool ‘RB5145'. 2.000%, due 01/02/2042 79 0.06 19 Ginnie Mae Il Pool 'MAA068', 3.000%, due 20/11/2046 17 0.01
75 Freddie Mac Pool ‘SD0573", 2.000%, due 01/04/2051 63 0.05 22 Ginnie Mae Il Pool MA426T", 3.000%, due 20/02/2047 20 0.01
91 Freddie Mac Pool 'SD0745" 2.000%. due 01/11/2051 75 0.06 158 Ginnie Mae Il Pool 'MA4511", 4.00004,, due 20/06/2047 151 0.11
92 Freddie Mac Pool ‘SD0849", 2.500%, due 01/01/2052 79 0.06 133 Ginnie Mae Il Pool 'MA4719', 3.500%, due 20/09/2047 124 0.09
999 Freddie Mac Pool 'SD1218", 4.000%, due 01/07/2049 955 0.72 91 Ginnie Mae Il Pool MA4838", 4.000%, due 20/11/2047 87 0.07
99 Freddie Mac Pool 'SD2284", 6.000%, due 01/12/2052 101 0.08 12 Ginnie Mae Il Pool 'MA4899', 3.000%, due 20/12/2047 " 0.01
49 Freddie Mac Pool ‘SD7509", 3.000%, due 01/11/2049 44 0.03 60 Ginnie Mae Il Pool MA401", 4.000%, due 20/12/2047 >7 0.04
148 Freddie Mac Pool 'SD7525', 2.500%, due 01/10/2050 127 0.10 1:}; 2:2::2 mz: H Egg: ,m:gglg; g-ggg;" g“e ;8;8%822 ;g 8-8;
157 Freddie Mac Pool ‘SD7534’, 2.500%, due 01/02/2051 135 0.10 i , ;2200 7o cue :
590 Freddie Mac Pool ‘SD7548", 2.500%, due 01/11/2051 507 0.38 28 Ginnie Mae Il Pool ‘MA5020', 4.000%, due 20/02/2048 27 0.02
48 Freddie Mac Pool ‘ZA2489', 3.500%, due 01/01/2038 45 0.03 38 Ginnie Mae ll Pool 'MAS078', 4.000%, due 20/03/2048 36 0.03
s e acrod ey Sono. oimars s oo FE e e N
25 Freddie Mac Pool 'ZN0538’, 3.500%, due 01/11/2042 24 0.02 ‘i ) Egesid :
16 Freddie Mac Pool ‘ZN1436', 5.000%, due 01/11/2048 16 0.01 Sg 2::::§ MZE H 233: mgz;’ jggg;’ 332 ;82 %gg S; 8'82’
. . f o , 4.500%, X
‘71 E:gg:z m:i ggz: %zggég 2:388;:: 35: gmggggg ‘71 0.01 278 Ginnie Mae Il Pool ‘MAS711, 4.5ooz/u, due 20/01/2049 270 0.20
100 Freddie Mac Pool ‘259316, 3.500%, due 01/01/2038 9 007 15 Ginnie Mae Il Pool 'MAS5762", 3.500%, due 20/02/2049 14 0.01
b e o o 71125730004 e 0012045 W os 3 Sbm i ME S e a0
» N , 4.500%, .
 Freddle Mac REMICS 3621, Class 56, 1.642%, due _ _ 67 Ginnie Mae Il Pool ‘MA7193', 2.500%, due 20/02/2051 59 0.04
22 Freddie Mac REMICS 3947, Class SG, 1.362%, due X ?gg g!“”!e e ”3‘;00' 'MTA;:‘—’ZOES(-)?)/OO% due 20/09/2051 : é?? ?;;
15/10/2041 * 2 _ . innie Mae, 30 year, . 2. o £ . .
12 Freddie Mac REMICS 4194, Class B, 3.500%, due ggg g@nn@e Mae, ;8 Yooy igﬁ ;ggg:f : ;;[61 8;1
15/04/2043 2 _ innie Mae, 30 year, , 3. o + .
3 Freddie Mac REMICS 4298, Class PI, 4.000%, due :gg ginnie Mae, ;8 year, TBA, 4»3883} + ;g; 8.22
15/04/2043 - - innie Mae, 30 year, TBA, 5. o + .67
29 Freddie Mac REMICS 4813, Class CJ, 3.000%, due 400 Ginnie Mae, 30 year, TBA, 5.500% = 402 0.30
15/08/2048 25 0.02 5 Government National Mortgage Association, Series
69 Freddie Mac REMICS 5010, Class IK, 2.500%, due 2007 51, Class SG, 1.982%, due 20/08/2037 * - -
25/09/2050 10 0.01 9 Government National Mortgage Association, Series
245 Freddie Mac REMICS 5010, Class JI, 2.500%, due 2009 HO1, Class FA, 5.748%, due 20/11/2059 * 9 0.01
25/09/2050 38 0.03 1 Government National Mortgage Association, Series
83 Freddie Mac REMICS 5013, Class IN, 2.500%, due 2010 85, Class HS, 2.052%, due 20/01/2040 * - -
25/09/2050 13 0.01 20 Government National Mortgage Association, Series
172 Freddie Mac REMICS 5018, Class MI, 2.000%, due 2010 H26, Class LF, 4.742%, due 20/08/2058 * 20 0.02
25/10/2050 23 0.02 33 Government National Mortgage Association, Series
74 Freddie Mac REMICS 5040, Class IB, 2.500%, due 2011 HO1, Class AF, 4.842%, due 20/11/2060 * 33 0.02
25/11/2050 11 0.01 37 Government National Mortgage Association, Series
349 Freddie Mac REMICS 5059, Class IB, 2.500%, due 2011 H09, Class AF, 4.892%, due 20/03/2061 * 37 0.03
25/01/2051 55 0.04 92 Government National Mortgage Association, Series
79 Freddie Mac REMICS 5069, Class MI, 2.500%, due 2012 112, Class 10, 0.130%, due 16/02/2053 * - -
25/02/2051 12 0.01 44 Government National Mortgage Association, Series
440 Freddie Mac REMICS 5085, Class NI, 2.000%, due 2012 27, Class 10, 0.271%, due 16/04/2053 * - -
25/03/2051 50 0.04 18 Government National Mortgage Association, Series
182 Freddie Mac REMICS 5140, Class NI, 2.500%, due 2012 34, Class SA, 1.452%, due 20/03/2042 * 2 -
25/05/2049 26 0.02 21 Government National Mortgage Association, Series
200 Freddie Mac REMICS 5224, Class HL, 4.000%, due 2012 44, Class 10, 0.029%, due 16/03/2049 * - -
25/04/2052 182 0.14 15 Government National Mortgage Association, Series
420 Freddie Mac STACR REMIC Trust 2022-DNA3, 2012 H18, Class NA, 4.912%, due 20/08/2062 * 15 0.01
Series 2022 DNA3, Class M1B, 144A, 7.384%, due 36 Government National Mortgage Association, Series
25/04/2042 * 421 0.32 2012 H27, Class Al, 1.621%, due 20/10/2062 * 1 -
71 Freddie Mac Structured Pass-Through Certificates, Series 16 Government National Mortgage Association, Series
T 56, Class 2AF, 5.017%, due 25/05/2043 * 70 0.05 2012 H30, Class GA, 4.742%, due 20/12/2062 * 16 0.01
17 Ginnie Mae | Pool ‘557522, 7.000%, due 15/07/2031 18 0.01 77 Government National Mortgage Association, Series
10 Ginnie Mae | Pool '565347", 7.000%, due 15/08/2031 10 0.01 2013107, Class AD, 2.845%, due 16/11/2047 * 70 0.05
3 Ginnie Mae | Pool '584344', 7.000%, due 15/04/2032 3 - 20 Government National Mortgage Association, Series
66 Ginnie Mae | Pool '784571", 3.500%, due 15/06/2048 62 0.05 2013163, Class 10, 1.018%, due 16/02/2046 * - -
38 Ginnie Mae | Pool ‘AAS5649', 3.000%, due 15/09/2042 35 0.03 70 Government National Mortgage Association, Series
54 Ginnie Mae | Pool *AB2892", 3.000%, due 15/09/2042 50 0.04 2013 HO8, Class BF, 4.792%, due 20/03/2063 * 70 0.05
122 Ginnie Mae | Pool ‘AB9108", 3.000%, due 15/10/2042 113 0.09 41 Government National Mortgage Association, Series
7 Ginnie Mae Il Pool '4837", 6.000%, due 20/10/2040 8 0.01 . 26014 105, Ct'ifst_'or ?»;AZW :A’ d“i16/961_20545* ) - -
7 Ginnie Mae Il Pool '4923', 4.500%, due 20/01/2041 7 - overnment Nationa! vlortgage Association, >eries
4 Ginnie Mae Il Pool *4961", 6.000%, due 20/02/2041 4 - 201417, Class AM, 3.537%, due 16/06/2048 * 8 0.01
16 Ginnie Mae Il Pool ‘4978, 4.500% due 20/03/2041 16 0.01 12 Sovernment National Mortgage ssociation, Serles
8 Ginnie Mae Il Pool '5240", 6.000%, due 20/11/2041 8 0.01 . Govemn%emaSNSatiénél Mor"t'ga;: Aesorciation, Series - -
14 Ginnie Mae Il Pool '784106’, 3.500%, due 20/01/2046 13 0.01 2014 50, Class 10, 0.629% due 16/09/2055 * ] -
. N " 0 Ve 0,
464 Ginnie Mae Il Pool '784577", 4.000%, due 20/07/2047 446 0.34 250 Government National Mortgage Association, Series
1 G!nme Mae Il Pool ‘784825, 3.500%, due 20/10/2049 10 0.01 2014 92, Class X, 0.102%, due 16/05/2054 * 1 _
126 Ginnie Mae Il Pool '784905’, 3.000%, due 20/01/2050 113 0.09 443 Government National Mortgage Association, Series
26 Ginnie Mae Il Pool ‘784985, 3.500%, due 20/09/2048 24 0.02 2014 H20, Class FA, 4.822%, due 20/10/2064 * 21 033
59 Ginnie Mae Il Pool ‘785359, 2.000%, due 20/03/2051 49 0.04 46 Government National Mortgage Association, Series
88 Ginnie Mae Il Pool ‘785360, 2.000%, due 20/03/2051 71 0.05 2015 167, Class Ol, 4.000%, due 16/04/2045 s 0.01
94 Ginnie Mae Il Pool ‘785944, 3.000%, due 20/02/2052 84 0.06 31 Government National Mortgage Association, Series
97 Ginnie Mae Il Pool '786095’, 3.000%, due 20/04/2052 84 0.06 2015 36, Class MI, 5.500%, due 20/03/2045 5 -
96 Ginnie Mae Il Pool '786108’, 3.500%, due 20/03/2052 88 0.07 569 Government National Mortgage Association, Series
183 Ginnie Mae Il Pool '786134’, 3.000%, due 20/04/2052 159 0.12 2015 5, Class IK, 0.296%, due 16/11/2054 * 5 _
27 Ginnie Mae Il Pool ‘BC4732", 3.500%, due 20/10/2047 25 0.02 265 Government National Mortgage Association, Series
30 Ginnie Mae Il Pool ‘BM7534’, 3.500%, due 20/02/2050 28 0.02 2016 128, Class 10, 0.737%, due 16/09/2056 * 9 0.01
80 Ginnie Mae Il Pool 'BM9743', 4.000%, due 20/11/2049 75 0.06 79 Government National Mortgage Association, Series
34 Ginnie Mae Il Pool ‘BS1742’, 4.000%, due 20/02/2050 33 0.02 2020 123, Class IL, 2.500%, due 20/08/2050 11 0.01

The accompanying notes are an integral part of the Financial Statements
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28 February 2023

% of % of
Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Mortgage-Backed Securities — (continued) 460 Wells Fargo Commercial Mortgage Trust 2017-C41,
. . Series 2017 C41, Class B, 4.188%, due 15/11/2050 * 413 0.31
160 Government National Mortgage Association, Series . X
2020 123, Class NI, 2.500%. due 20/08/2050 22 0.02 1,529 WFRBS Commercial Mortgage Trust 2014-C23, Series
! L ! ) 2014 C23, Class XA, 0.550%, due 15/10/2057 * 10 0.01
78 Government National Mortgage Association, Series A
2020 127, Class IN, 2.500%, due 20/08/2050 1 0.01 15 WFRBS Commercial Mortgage Trust 2014-LC14, Series
! S ! ) 2014 L.C14, Class ASB, 3.522%, due 15/03/2047 15 0.01
81 Government National Mortgage Association, Series
2020 129, Class IE, 2.500%, due 20/09/2050 12 0.01 Total Mortgage-Backed Securities (Cost $51,915) 47,750 36.20
83 Government National Mortgage Association, Series Corporate Bonds and Notes — 37.25% (28 February 2022: 39.60%)
2020 160, Class !H, 2.500%, due 20/10/2050 12 0.01 Australia — 0.05% (28 February 2022: 0.30%)
81 Government National Mortgage Association, Series . X
2020 160, Class VI, 2.500%, due 20/10/2050 1 0.01 70 BHP Billiton Finance USA Ltd, 5.000%, due 30/09/2043 68 0.05
330 Government National Mortgage Association, Series Belgium — 0.45% (28 February 2022: 0.61%)
2020 160, Class Y1, 2.500%, due 20/10/2050 45 0.03 120 Anheuser-Busch Cos LLC / Anheuser-Busch InBev
4,429 Government National Mortgage Association, Series Worldwide Inc, 3.650%, due 01/02/2026 115 0.09
2020 178, Class |0, 1.422%, due 16/10/2060 * 408 0.31 140 Anheuser-Busch InBev Worldwide Inc, 4.000%, due
3,245 Government National Mortgage Association, Series 13/04/2028 134 0.10
2020 179, Class 10, 1.008%, due 16/09/2062 * 226 0.17 60 Anheuser-Busch InBev Worldwide Inc, 3.500%, due
392 Government National Mortgage Association, Series 01/06/2030 55 0.04
2020 181, Class W1, 2.000%, due 20/12/2050 42 0.03 180 Anheuser-Busch InBev Worldwide Inc, 4.350%, due
1,669 Government National Mortgage Association, Series 01/06/2040 158 0.12
2020 195, Class 10, 0.926%, due 16/12/2062 * 13 0.09 15 Anheuser-Busch InBev Worldwide Inc, 4.600%, due
269 Government National Mortgage Association, Series 15/04/2048 13 0.01
2020 47, Class MI, 3.500%, due 20/04/2050 44 0.03 100 Anheuser-Busch InBev Worldwide Inc, 4.439%, due
73 Government National Mortgage Association, Series 06/10/2048 87 0.07
2020 47, Class NI, 3.500%, due 20/04/2050 12 0.01 30 Anheuser-Busch InBev Worldwide Inc, 5.550%, due
184 Government National Mortgage Association, Series 23/01/2049 30 0.02
2020 HO4, Class FP, 4.892%, due 20/06/2069 * 182 0.14 592 0.45
191 Government National Mortgage Association, Series
2020 HO9, Class FL, 5.542%, due 20/05/2070 * 190 0.14  Brazil — 0.57% (28 February 2022: 0.81%)
117 Government National Mortgage Association, Series 10 Petrobras Global Finance BV, 6.250%, due 17/03/2024 10 0.01
2020 HO9, Class NF, 5.642%, due 20/04/2070 * 18 0.09 50 Petrobras Global Finance BV, 6.850%, due 05/06/2115 42 0.03
65 ngvgrm;né ‘Natigzalal\gg;tgagg Aszsgfti;t/igg%gejes o 0.0 490 Suzano Austria GmbH, 6.000%, due 15/01/2029 481 0.36
, Llass FA, 3. o, due : 20 Vale Overseas Ltd, 6.875%, due 21/11/2036 21 0.02
5961 Government National Mortgage Association, Series 200 Vale Overseas Ltd, 6.875%, due 10/11/2039 204 0.15
202110, Class IQ, 0.983%, due 16/05/2963 * 433 0.33 758 057
171 Government National Mortgage Association, Series
2021 115, Class M, 2.500%, due 20/05/2051 19 0.01 Canada — 0.83% (28 February 2022: 0.63%)
5,043 ggzvfrgmce‘nt N‘aotif;n?zy;rtgagew/;é?%gn; Series s 029 90 Bank of Montreal, 1.850%, due 01/05/2025 83 0.06
, Llass 10, 1. o, due - 30 Bank of Montreal, 3.803%, due 15/12/2032 * 27 0.02
200 Government National Mortgage Association, Series 80 Bank of Nova Scotia/The, 3.450%, due 11/04/2025 77 0.06
2022 3, Class B, 1.850%, due 16/02/2061 18 0.09 130 Bank of Nova Scotia/The, 1.300%, due 11/06/2025 119 0.09
882 ?SZE’?”S“ ’\“(ist'%”g'zl’(‘)ﬂu‘/”tgagew’2;8;5‘235'601”; Series w 003 70 Bank of Nova Scotia/The, 4.588%, due 04/05/2037 * 61 0.05
, Class 10, 0. b, due . : : 1
100 Government National Mortgage Association, Series 4 gg;g;ggi?h America Finance LLC, 5.700%, due 40 0.03
2022 63, Class LM, 3.500%, due 20/10/2050 = 8 0.06 40 Barrick PD Australia Finance Pty Ltd, 5.950%, due
570 GS Mortgage Securities Corp Trust 2018-3PCK, Series 15/10/2039 41 0.03
2018 3PCK, Class B, 1444, 7.338%, due 15/09/2031 * 535 041 350 Canadian Pacific Railway Co, 2.450%, due 02/12/2031 292 022
O OT8 SRPs. Class A 1447, 3855, cue 15/0973031 * 204 031 80 Canadian Paciic Ralway Co, 3000%, due 0271272041 o 005
10 GS Mortgage Securities Trust 2013-GC16, Series 2013 oyal Bank o1 L-anaca, 7. o/ﬂ ue ’
GC16. Class B. 5.161%. due 10/11/2046 * 10 0.01 60 Royal Bank of Canada, 1.150%, due 10/06/2025 55 0.04
. . . 9
75 HarborView Mortgage Loan Trust 2005-9, Series 2005 120 Royal Bank of Canada, 3.875%, due 04/05/2032 108 0.08
9, Class 2A1B, 5.331%, due 20/06/2035 * 68 0.05 1,093 0.83
450 Independence Plaza Trust 2018-INDP, Series 2018 INDP, Chile — 0.28% (28 February 2022: 0.35%)
Class A, 1444, 31763%’ due 10/07/.2935 423 0.32 400 Corp Nacional del Cobre de Chile, 3.625%, due
10 JPMBB Commercial Mortgage Securities Trust 2013-C17, 01/08/2027 374 0.28
Series 2013 C17, Class B, 4.883%, due 15/01/2047 * 10 0.01 - -
120 JPMBB Commercial Mortgage Securities Trust 2014-C23, China — 0.45% (28 February 2022: 0.24%)
Series 2014 C23, Class AS, 4.202%, due 15/09/2047 * 116 0.09 80 NXP BV /NXP Funding LLC / NXP USA Inc, 2.700%, due
430 Mill City Mortgage Trust 2015-2, Series 2015 2, Class 01/05/2025 75 0.06
M3, 144A, 3.688%, due 25/09/2057 * 416 0.31 420 Prosus NV, 144A, 4.027%, due 03/08/2050 266 0.20
100 Morgan Stanley Bank of America Merrill Lynch Trust 250 Sinopec Group Overseas Development 2014 Ltd,
2014-C18, Series 2014 C18, Class AS, 4.110%, due 4.375%, due 10/04/2024 248 0.19
15/10/2047 * 96 0.07 589 0.45
227 Morgan Stanley Capital | Trust 2017-ASHF, Series 2017 -
ASHF, Class A, 1444, 5.563%, due 15/11/2034 * 223 0.17 ~ Colombia —0.33% (28 February 2022: 0.24%)
550 Natixis Commercial Mortgage Securities Trust 2019- 650 Ecopetrol SA, 5.875%, due 28/05/2045 429 0.33
FAME, Series 2019 FAME, Class A, 144A, 3.047%, due Denmark — 0.30% (28 February 2022: 0.18%)
172 Li@séigzsmial Mortgage Loan Trust 2015-2, Series >14 0.39 200 Danske Bank A/S, 144A, 3.875%, due 12/09/2023 198 0.15
2015 2A, Class A1, 144A, 3.750%, due 25/08/2055 * 159 0.12 200 Danske Bank A/S, 144A, 5.375%, due 12/01/2024 200 0.15
258 New Residential Mortgage Loan Trust 2016-3, Series 398 0.30
2016 3A, Clas_s A1B, 144A, 3.250%, due 25/09/2_056 * 234 0.18  France — 0.73% (28 February 2022: 0.64%)
25 g‘g%'{ziidggslgls’\ff)gjg,e i‘;%%;;‘"ﬁuzeog;éézeé'se; . 236 018 200 BNP Paribas SA, 1444, 4.705%, due 10/01/2025 * 198 0.15
288 New Residential Mortgage Loan Trust 2018-3, Series 400 BNP Par!bas SA, 144A, 2.219%, due 09/06/2026 * 370 0.28
2018 3A, Class A1, 144A, 4.500%, due 25/05/2058 * 268 0.20 200 BNP Par!bas SA, 144A, 4.400%, due 14/08/2028 189 0.14
200 New Residential Mortgage Loan Trust 2021-NQM2R, 210 BNP Paribas SA, 144A, 5.125%, due 13/01/2029 * 206 0.16
Series 2021 NQ2R, Class A3, 144A, 1.353%, due 963 0.73
25/10/2058 y ) 180 014 ndia — 0.14% (28 February 2022: 0.11%)
5 Thornburg Mortgage Securities Trust 2007-4, Series X .
2007 4, Class 1A1, 3.275%, due 25/09/2037 * 5 _ 270 Reliance Industries Ltd, 144A, 3.625%, due 12/01/2052 189 0.14
300 UBS Commercial Mortgage Trust 2018-C15, Series 2018 Ireland — 0.29% (28 February 2022: 0.18%)
C15, Class C, 5.152%, due 15/12/2051 * 262 0.20 230 AerCap Ireland Capital DAC / AerCap Global Aviation
324 WaMu Mortgage Pass-Through Certificates Series 2005- Trust, 2.450%, due 29/10/2026 203 0.15
ZAIS;{/%I;;(SJZSSE*HES 2005 ARG, Class 2A1A, 5.077%, due 13 02 210 AerCap lreland Capital DAC / AerCap Global Aviation
E Trust, 3.000%, due 29/10/2028 179 0.14
1,001 Wells Fargo Commercial Mortgage Trust 2015-NXS1, 382 0.29
Series 2015 NXS1, Class XA, 1.072%, due 15/05/2048 * 16 0.01
150 Wells Fargo Commercial Mortgage Trust 2016-C36, Japan — 0.15% (28 February 2022: 0.00%)
Series 2016 C36, Class A3, 2.807%, due 15/11/2059 137 0.10 200 Mitsubishi UFJ Financial Group Inc, 3.837%, due
1,436 Wells Fargo Commercial Mortgage Trust 2016-C36, 17/04/2026 * 192 0.15
Series 2016 C36, Class XA, 1.182%, due 15/11/2059 * 47 0.04

The accompanying notes are an integral part of the Financial Statements
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Corporate Bonds and Notes — (continued) 40 Alphabet Inc, 2.050%, due 15/08/2050 24 0.02
200 Amazon.com Inc, 3.150% 22/08/2027 187 0.14
Kazakhstan — 0.44% (28 February 2022: 0.30%) 60 AmZzgn.Egm Inz 3.450"2: g:: 13;04;2029 56 0.04
650 KazMunayGas National Co JSC, 5.375%, due 100 Amazon.com Inc, 1.500%, due 03/06/2030 80 0.06
24/04/2030 588 0.44 80 Amazon.com Inc, 2.100%, due 12/05/2031 66 0.05
Macau — 0.15% (28 February 2022: 0.08%) 250 Amazon.com Inc, 3.600%, due 13/04/2032 229 0.17
200 Sands China Ltd, 5.625%, due 08/08/2025 194 0.15 80 Amazon.com Inc, 4.950%, due 05/12/2044 79 0.06
Mexico — 0.62% (28 February 2022: 0.55%) 410 Amazon.com Inc, 2.500%, due 03/06/2050 264 0.20
400 Comision Federal de Electricidad, 144A, 3.875%, due 30 Amaz.onvcom Inc, 4.250%, ciue 22/08/2057 26 002
26/07/2033 304 023 210 Amer!can Express Co, 2.500%, due 30/07/2024 202 0.15
200 Orbia Advance Corp SAB de CV, 144A, 2.875%, due 90 American Express Co, 4.050%, due 03/05/2029 85 0.07
11/05/2031 ! ! ! 158 012 16 3A(r;r;(e)g/czaonzlgternational Group Inc, 2.500%, due " 00t
o .
380 Southern Copper Corp, 5.250%, due 08/11/2042 356 0.27 20 American International Group Inc, 4.750%, due
818 062 01/04/2048 18 0.01
Netherlands — 0.65% (28 February 2022: 0.64%) 30 American Transmission Systems Inc, 144A, 2.650%, due
2 ratieve Rabobank UA, 4.3759 4/08/202 242 K 15/01/2032 25 0.02
2 oo AU ST e s o 1 A e 567, s 1507201 oo o
21/05/2025 250 0.19 260 Apple Inc, 1.125%, due 11/05/2025 240 0.18
120 Shell International Finance BY, 2.750%, due 06/04/2030 105 0.08 200 Applied Materials Inc, 1.750%, due 01/06/2030 163 0.12
10 Shell International Finance BV, 4.550%, due 12/08/2043 9 0.01 70 AT&T Inc, 3.800%, due 15/02/2027 66 0.05
140 Shell International Finance BV, 4.000%, due 10/05/2046 17 0.09 190 ATAT Inc, 2.300%, due 01/06/2027 169 013
180 Shell International Finance BV, 3.250%, due 06/04/2050 133 0.10 130 AT&T Inc, 1.650%, due 01/02/2028 110 0.08
40 AT&T Inc, 2.250%, due 01/02/2032 31 0.02
856 065 60 AT&T Inc, 2.550%, due 01/12/2033 46 0.04
Peru — 0.33% (28 February 2022: 0.58%) 10 AT&T Inc, 5.350%, due 01/09/2040 10 0.01
400 Petroleos del Peru SA, 4.750%, due 19/06/2032 307 0.23 10 AT&T Inc, 5.550%, due 15/08/2041 10 0.01
200 Petroleos del Peru SA, 144A, 5.625%, due 19/06/2047 133 0.10 37 AT&T Inc, 4.350%, due 15/06/2045 30 0.02
440 0.33 28 AT&T Inc, 4.500%, due 09/03/2048 23 0.02
40 AT&T Inc, 3.500%, due 15/09/2053 27 0.02
South Africa — 0.21% (28 February 2022: 0.13%) 116 AT&T Inc, 3.550%, due 15/09/2055 79 0.06
290 Anglo American Capital Plc, 144A, 4.750%, due 10 AT&T Inc, 3.800%, due 01/12/2057 7 0.01
10/04/2027 282 0.21 63 AT&T Inc, 3.650%, due 15/09/2059 43 0.03
Spain — 0.52% (28 February 2022: 0.42%) 90 Bank of America Corp, 3.550%, due 05/03/2024 * 90 0.07
600 Banco Santander SA, 2.746%, due 28/05/2025 563 0.43 310 Bank of America Corp, 4.000%, due 22/01/2025 302 0.23
150 Telefonica Emisiones SA, 5.213%, due 08/03/2047 126 0.09 10 Bank of America Corp, 4.450%, due 03/03/2026 10 0.01
589 052 50 Bank of America Corp, 3.500%, due 19/04/2026 48 0.04
- 260 Bank of America Corp, 1.319%, due 19/06/2026 * 236 0.18
Sweden — 0.15% (28 February 2022: 0.08%) 160 Bank of America Corp, 4.250%, due 22/10/2026 154 0.12
200 Swedbank AB, 144A, 1.300%, due 02/06/2023 198 0.15 180 Bank of America Corp, 3.593%, due 21/07/2028 * 166 0.13
Switzerland — 1.25% (28 February 2022: 0.84%) ;gg ga”t OI ﬁme”ca gorp, g-g;g:j‘" g“e ég;{;ggg;g . gg 8-12
I ank of America Corp, 3. b, due .
310 g;g';/;g‘;;e AG/New York NY, 1.000%, due o 023 200 Bank of America Corp, 3.974%, due 07/02/2030 * 183 0.14
370 Credit Suisse AG/New York NY. 7.950% due : 210 Bank of America Corp, 2.592%, due 29/04/2031 * 174 0.13
09/01/2025 o ! 374 0.28 130 Bank of America Corp, 2.572%, due 20/10/2032 * 104 0.08
250 Credit Suisse AG/New York NY. 2.950%. due 130 Bank of America Corp, 2.972%, due 04/02/2033 * 106 0.08
09/04/2075 ' ' 77 017 140 Bank of America Corp, 5.000%, due 21/01/2044 133 0.10
500 Credit Suisse Group AG, 144A, 4.194%, due 130 Bank of America Corp, 3.946%, due 23/01/2049 * 103 0.08
01/04/2031 * 397 0.30 250 Bank of America Corp, 4.083%, due 20/03/2051 * 201 0.15
250 Credit Suisse Group AG, 144A, 3.091%, due 30 Bank of New York Mellon Corp/The, 1.600%, due
14/05/2032 * 176 014 24/04/2025 28 0.02
200 UBS Group AG, 144A, 3.126%, due 13/08/2030 * 171 0.13 83 Becton Dickinson and Co, 4.685%, due 15/12/2044 74 0.06
1652 125 80 Berkshire Hathaway Finance Corp, 4.250%, due
4 - 15/01/2049 71 0.05
Taiwan — 0.36% (28 February 2022: 0.23%) 340 Boston Properties LP, 3.400%, due 21/06/2029 292 0.22
570 TSMC Arizona Corp, 2.500%, due 25/10/2031 473 0.36 40 ??/gg;?zigzlé\ﬂarkels America Inc, 3.410%, due 2 003
United Arab Emirates — 0.54% (28 February 2922. 0.63%) 110 BP Capital Markets America Inc, 3.119%, due
730 DP World Ltd/United Arab Emirates, 144A, 5.625%, 04/05/2026 104 0.08
due 25/09/2048 707 0.54 80 BP Capital Markets America Inc, 3.633%, due
United Kingdom — 1.57% (28 February 2022: 1.45%) 06/04/2030 73 0.06
200 Barclays Plc, 4.972%, due 16/05/2029 * 191 0.14 170 BP Capital Markets America Inc, 3.000%, due
200 HSBC Holdings Plc, 2.633%, due 07/11/2025 * 189 0.14 24/02/2050 115 0.09
350 HSBC Holdings Plc, 4.300%, due 08/03/2026 339 0.26 19 Bristol-Myers Squibb Co, 3.400%, due 26/07/2029 17 0.01
400 HSBC Holdings Plc, 4.041%, due 13/03/2028 * 374 0.28 110 Bristol-Myers Squibb Co, 4.250%, due 26/10/2049 95 0.07
200 Lloyds Banking Group Plc, 4.650%, due 24/03/2026 193 0.15 290 Broadcom Inc, 144A, 3.137%, due 15/11/2035 214 0.16
200 Nationwide Building Society, 1444, 4.363%, due 410 Cameron LNG LLC, 144A, 3.302%, due 15/01/2035 342 0.26
01/08/2024 * 198 0.15 10 Carrier Global Corp, 3.577%, due 05/04/2050 7 0.01
200 NatWest Group Plc, 4.519%, due 25/06/2024 * 199 0.15 180 Charter Communications Operating LLC / Charter
200 NatWest Group Plc, 4.269%, due 22/03/2025 * 196 0.15 Communications Operating Capital, 4.908%, due
200 NatWest Group Plc, 4.892%, due 18/05/2029 * 191 0.15 23/07/2025 176 0.13

310 Charter Communications Operating LLC / Charter

2,070 157 Communications Operating Capital, 4.200%, due
United States — 25.89% (28 February 2022: 28.00%) 15/03/2028 285 0.22
10 3M Co, 2.375%, due 26/08/2029 8 0.01 80 Charter Communications Operating LLC / Charter
90 3M Co, 3.700%, due 15/04/2050 70 0.05 Communications Operating Capital, 5.050%, due
10 Abbott Laboratories, 4.750%, due 30/11/2036 10 0.01 30/03/2029 . . & 0.06
100 Abbott Laboratories, 4.900%, due 30/11/2046 98 0.07 100 Charter Communications Operatng L L honer
100 AbbVie Inc, 3.800%, due 15/03/2025 97 007 Oroaranag e Vperating Lapiial, .50, due o6 0.07
20 Abb\/}e Inc, 3‘6002/“’ due 14/05/2025 19 0.01 90 Charter Communications Operating LLC / Charter
90 AbbVie Inc, 2.950%, due 21/11/2026 83 0.06 Communications Operating Capital, 5.375%, due
760 AbbVie Inc, 3.200%, due 21/11/2029 672 0.51 01/04/2038 75 0.06
10 AbbVie Inc, 4.875%, due 14/11/2048 9 0.01 40 Charter Communications Operating LLC / Charter
20 AbbVie Inc, 4.250%, due 21/11/2049 7 0.01 Communications Operating Capital, 3.500%, due
210 Adobe Inc, 2.300%, due 01/02/2030 180 0.14 01/03/2042 26 0.02
10 Aetna Inc, 2.800%, due 15/06/2023 10 0.01 90 Charter Communications Operating LLC / Charter
10 Aetna Inc, 3.875%, due 15/08/2047 8 0.01 Communications Operating Capital, 6.484%, due
90 Air Lease Corp, 3.375%, due 01/07/2025 85 0.06 23/10/2045 82 0.06
70 Air Lease Corp, 5.300%, due 01/02/2028 68 0.05 10 Charter Communications Operating LLC / Charter
210 Alphabet Inc, 1.100%, due 15/08/2030 166 0.13 Communications Operating Capital, 5.375%, due
70 Alphabet Inc, 1.900%, due 15/08/2040 47 0.04 01/05/2047 8 0.01

The accompanying notes are an integral part of the Financial Statements
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Corporate Bonds and Notes — (continued) 40 Diamondback Energy Inc, 3.125%, due 24/03/2031 34 0.03
United States — (continued) 50 Eaton Corp, 4.150%, due 02/11/2042 43 0.03
o
100 Charter Communications Operating LLC / Charter 2?8 Elevanc_e Health Inc, A‘WOO.A” due 15/05/%032 37 003
Communications Operating Capital, 5.750%, due nterprise Products Operating LLC, 4.150%, due
01/04/2048 84 0.06 16/10/2028 , 199 0.15
40 Charter Communications Operating LLC / Charter 160 gr;}gq;;g;zgroduds Operating LLC, 2.800%, due 137 010
Communications Operating Capital, 5.125%, due X . .
01/07/2049 31 0.02 20 Enterprise Products Operating LLC, 7.550%, due
40 Charter Communications Operating LLC / Charter 60 ;5/04/2_038 . o 23 0.02
Communications Operating Capital, 4.800%, due nterprise Products Operating LLC, 5.700%, due
01/03/2050 29 0.02 15/02/2042 ) 59 0.05
60 Charter Communications Operating LLC / Charter 20 Enterprise Products Operating LLC, 4.850%, due
Communications Operating Capital, 5.500%, due 15/03/2_044 . 18 0.01
01/04/2063 47 0.04 20 Enterprise Products Operating LLC, 4.800%, due
100 Chevron Corp, 2.954%, due 16/05/2026 9% 0.07 01/02/2049 ) 18 0.01
30 Chevron USA Inc, 3.850%, due 15/01/2028 29 0.02 170 Enterprise Products Operating LLC, 4.200%, due
150 Cigna Group/The, 4.125%, due 15/11/2025 146 0.11 31/01/2050 ) . 137 0.10
320 Cigna Group/The, 4.375%, due 15/10/2028 307 0.23 20 g?}gq@g;@f“’d“c‘s Operating LLC, 3.700%, due . 001
20 C?gna Group/The, 4.900%, due 15/12/2048 18 0.01 10 Enterprise Products Operating LLC, 3.950%, due v
30 C!ntas Corp No 2, 3.700%, due 01/04/2027 29 0.02 31/01/2060 7 0.01
60 C!ntas Corp No 2, 4.000%, due 01/05/2032 56 0.04 30 Enterprise Products Operating LLC, 5.375%, due
80 C!t\group Inc, 1.678%, due 15/05/2024 * 79 0.06 15/02/2078 * 25 0.02
190 Citigroup Inc, 0.776%, due 30/10/2024 * 184 0.14 140 EOG Resources Inc, 4.375%, due 15/04/2030 135 0.10
60 Citigroup Inc, 4.400%, due 10/06/2025 59 0.04 160 EOG Resources Inc, 3.900%, due 01/04/2035 141 011
60 Citigroup Inc, 5.500%, due 13/09/2025 60 0.05 190 EOG Resources Inc, 4.950%, due 15/04/2050 183 0.14
90 C!Ugroup Inc, 3.106%, due 08/04/2026 * 85 0.07 100 EQT Corp, 7.000%, due 01/02/2030 103 0.08
30 Citigroup Inc, 4.300%, due 20/11/2026 29 0.02 50 FirstEnergy Corp, Series A, 1.600%, due 15/01/2026 45 0.03
180 Citigroup Inc, 4.450%, due 29/09/2027 172 0.13 180 FirstEnergy Corp, Series B, 4.150%, due 15/07/2027 168 0.13
90 Citigroup Inc, 4.658%, due 24/05/2028 * &7 0.07 200 FirstEnergy Corp, Series C, 5.100%, due 15/07/2047 179 0.14
150 C!Ugroup Inc, 3.520%, due 27/10/2028 * 137 0.10 40 Freeport-McMoRan Inc, 5.400%, due 14/11/2034 38 0.03
200 Citigroup Inc, 3.980%, due 20/03/2030 * 183 0.14 30 Freeport-McMoRan Inc, 5.450%, due 15/03/2043 27 0.02
220 Citigroup Inc, 4.412%, due 31/03/2031 * 205 0.16 30 General Motors Co, 5.600%, due 15/10/2032 29 0.02
280 Citigroup Inc, 2.572%, due 03/06/2031 230 0.17 10 General Motors Co, 6.600%, due 01/04/2036 10 0.01
120 Citigroup Inc, 3.785%, due 17/03/2033 * 104 0.08 10 General Motors Co, 5.150%, due 01/04/2038 9 0.01
30 Citigroup Inc, 4.910%, due 24/05/2033 * 28 0.02 30 General Motors Co, 6.250%, due 02/10/2043 28 0.02
90 Citigroup Inc, 8.125%, due 15/07/2039 14 0.09 10 General Motors Co, 5.950%, due 01/04/2049 9 0.01
77 Citigroup Inc, 4.650%, due 30/07/2045 68 0.05 100 Gilead Sciences Inc, 3.650%, due 01/03/2026 % 0.07
10 Citigroup Inc, 4.750%, due 18/05/2046 9 0.01 3 Goldman Sachs Capital Il, 5.730%, Perpetual * 2 -
60 Coca-Cola Co/The, 2.500%, due 01/06/2040 44 0.03 150 Goldman Sachs Group Inc/The, 3.500%, due
30 Coca-Cola Co/The, 2.600%, due 01/06/2050 20 0.02 01/04/2025 145 011
120 Comcast Corp, 3.300%, due 01/04/2027 112 0.09 140 Goldman Sachs Group Inc/The, 4.250%, due
140 Comcast Corp, 4.150%, due 15/10/2028 134 0.10 21/10/2025 136 0.10
80 Comcast Corp, 3.400%, due 01/04/2030 72 0.06 330 Goldman Sachs Group Inc/The, 0.855%, due
130 Comcast Corp, 4.250%, due 15/10/2030 123 0.09 12/02/2026 * 300 0.23
121 Comcast Corp, 7.050%, due 15/03/2033 138 0.10 90 Goldman Sachs Group Inc/The, 3.500%, due
80 Comcast Corp, 3.900%, due 01/03/2038 69 0.05 16/11/2026 85 0.06
10 Comcast Corp, 3.250%, due 01/11/2039 8 0.01 40 Goldman Sachs Group Inc/The, 3.615%, due
40 Comcast Corp, 3.750%, due 01/04/2040 33 0.03 15/03/2028 * 37 0.03
20 Comcast Corp, 3.400%, due 15/07/2046 15 0.01 180 Goldman Sachs Group Inc/The, 3.814%, due
20 Comcast Corp, 4.000%, due 15/08/2047 16 0.01 23/04/2029 * 165 0.13
20 Comcast Corp, 3.969%, due 01/11/2047 16 0.01 450 Goldman Sachs Group Inc/The, 4.223%, due
20 Comcast Corp, 4.000%, due 01/03/2048 16 0.01 01/05/2029 * 422 0.32
10 Comcast Corp, 3.999%, due 01/11/2049 8 0.01 30 Goldman Sachs Group Inc/The, 6.250%, due
90 Comcast Corp, 2.800%, due 15/01/2051 57 0.04 01/02/2041 32 0.02
111 Comcast Corp, 2.887%, due 01/11/2051 72 0.05 200 Goldman Sachs Group Inc/The, 5.150%, due
54 Comcast Corp, 2.937%, due 01/11/2056 34 0.03 22/05/2045 186 0.14
10 Comcast Corp, 4.950%, due 15/10/2058 9 0.01 10 Goldman Sachs Group Inc/The, 4.750%, due
20 ConocoPhillips Co, 6.950%, due 15/04/2029 22 0.02 21/10/2045 : i 9 001
50 Consolidated Edison Co of New York Inc, Series 20A, 50 S;/%E/‘;g;ge Global Funding, 144A, 1.100%, due 5 0.03
2350%, due 01/04/2030 s 0.03 4 Halliburton Co, 3.800%, due 15/11/2025 4 -
%0 5_3”555’!}0‘{3;32 S‘i'fg’f/fo‘;gf New York Inc, Series 208, 24 0.02 30 Home Depot Inc/The, 2.500%, due 15/04/2027 27 0.02
70 Constellation Brands Inc, 4.350%, due 09/05/2027 68 0.05 80 Home Depot Inc/The, 2.700%, due 15/04/2030 69 005
90 Continental Resources Inc/OK, 4.375%, due 15/01/2028 83 0.06 40 Home Depot Inc/The, 3.250%, due 15/04/2032 35 0.03
170 Continental Resources INC/OK, 144A, 5.750%, due 110 Home Depot Inc/The, 3.300%, due 15/04/2040 88 0.07
15/01/2031 161 0.12 20 Home Depot Inc/The, 3.900%, due 15/06/2047 17 0.01
100 Costco Wholesale Corp, 1.750%, due 20/04/2032 79 0.06 60 Home Depot Inc/The, 3.350%, due 15/04/2050 45 0.03
210 Coterra Energy Inc, 3.900%, due 15/05/2027 197 0.15 20 Humana Inc, 4.500%, due 01/04/2025 20 0.02
390 Coterra Energy Inc, 4.375%, due 15/03/2029 360 0.27 130 Humana Inc, 3.950%, due 15/03/2027 124 0.09
40 CVS Health Corp, 3.625%, due 01/04/2027 38 0.03 90 Humana Inc, 3.700%, due 23/03/2029 82 0.06
100 CVS Health Corp, 4.300%, due 25/03/2028 9% 0.07 30 HumanaIng, 2.150%, due 03/02/2032 23 0.02
110 CVS Health Corp, 3.750%, due 01/04/2030 99 0.08 50 Intel Corp, 5.125%, due 10/02/2030 49 0.04
20 CVS Health Corp, 1.875%, due 28/02/2031 16 0.01 40 Intel Corp, 5.200%, due 10/02/2033 39 0.03
90 CVS Health Corp, 2.125%, due 15/09/2031 71 0.05 90 Intel Corp, 4.750%, due 25/03/2050 78 0.06
100 CVS Health Corp, 4.780%, due 25/03/2038 91 0.07 20 Intel Corp, 3.050%, due 12/08/2051 13 0.01
40 CVS Health Corp, 4.125%, due 01/04/2040 33 0.03 130 Johnson & Johnson, 3.700%, due 01/03/2046 110 0.08
40 CVS Health Corp, 5.125%, due 20/07/2045 36 0.03 300 Jghnson Controls International plc / Tyco Fire & Security
250 CVS Health Corp, 5.050%, due 25/03/2048 225 0.17 Finance SCA, 1.750%, due 15/09/2030 240 0.18
3 CVS Pass-Through Trust, 5.880%, due 10/01/2028 3 _ 70 JPMorgan Chase & Co, 1.514%, due 01/06/2024 * 69 0.05
110 Deere & Co, 3.750%, due 15/04/2050 94 0.07 230 JPMorgan Chase & Co, 4.023%, due 05/12/2024 * 227 0.17
220 Delta Air Lines Inc / SkyMiles IP Ltd, 1444, 4.500%, due 190 JPMorgan Chase & Co, 0.563%, due 16/02/2025 * 180 0.14
20/10/2025 214 016 100 JPMorgan Chase & Co, 2.083%, due 22/04/2026 * 93 0.07
220 Delta Air Lines Inc / SkyMiles IP Ltd, 144A, 4.750%, due 70 JPMorgan Chase & Co, 4.125%, due 15/12/2026 68 0.05
20/10/2028 209 0.16 100 JPMorgan Chase & Co, 4.250%, due 01/10/2027 9% 0.07
160 Devon Energy Corp, 5.850%, due 15/12/2025 161 0.12 110 JPMorgan Chase & Co, 3.625%, due 01/12/2027 103 0.08
18 Devon Energy Corp, 5.250%, due 15/10/2027 18 0.01 130 JPMorgan Chase & Co, 4.203%, due 23/07/2029 * 122 0.09
30 Devon Energy Corp, 4.500%, due 15/01/2030 28 0.02 110 JPMorgan Chase & Co, 4.452%, due 05/12/2029 * 104 0.08
40 Devon Energy Corp, 5.600%, due 15/07/2041 37 0.03 210 JPMorgan Chase & Co, 2.522%, due 22/04/2031 * 174 0.13
70 Devon Energy Corp, 4.750%, due 15/05/2042 58 0.04 40 JPMorgan Chase & Co, 2.580%, due 22/04/2032 * 32 0.02
200 Devon Energy Corp, 5.000%, due 15/06/2045 170 0.13 115 JPMorgan Chase & Co, 4.950%, due 01/06/2045 106 0.08
170 Diamondback Energy Inc, 3.500%, due 01/12/2029 150 0.11 50 JPMorgan Chase & Co, 3.109%, due 22/04/2051 * 34 0.03
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Corporate Bonds and Notes — (continued) 110 T-Mobile USA Inc, 3.000%, due 15/02/2041 77 0.06
United States — (continued) 30 T-Mobile USA Inc, 3.300%, due 15/02/2051 . 20 0.02
30 Kimberly-Clark Corp, 3.100%, due 26/03/2030 27 0.02 170 gf,%szc/%lz‘%em‘ Gas Pipe Line Co LLC, 7.850%, due 180 01
70 KLA Corp, 4.650%, due 15/07/2032 68 0.05 140 Transcontinental Gas Pipe Line Co LLC, 3.250%, due
240 Las Vegas Sands Corp, 3.200%, due 08/08/2024 231 0.18 15/05/2030 122 0.09
20 Las Vegas Sands Corp, 2.900%, due 25/06/2025 19 0.01 150 Transcontinental Gas Pipe Line Co LLC, 3.950%, due
104 Lehman Swap Receipt, zero coupon, Perpetual teog - - 15/05/2050 116 0.09
70 Lowe's Cos Inc, 1.700%, due 15/09/2028 58 0.04 140 Union Pacific Corp, 2.400%, due 05/02/2030 119 0.09
50 Lowe’s Cos Inc, 4.500%, due 15/04/2030 48 0.04 130 Union Pacific Corp, 3.750%, due 05/02/2070 95 0.07
260 Mars Inc, 144A, 3.200%, due 01/04/2030 234 0.18 30 UnitedHealth Group Inc, 3.875%, due 15/12/2028 28 0.02
400 MassMutual Global Funding Il, 144A, 0.850%, due 40 UnitedHealth Group Inc, 4.000%, due 15/05/2029 38 0.03
09/06/2023 3% 030 30 UnitedHealth Group Inc, 2.000%, due 15/05/2030 25 0.02
190 Mastercard Inc, 3.850%, due 26/03/2050 160 012 20 UnitedHealth Group Inc, 2.300%, due 15/05/2031 16 0.01
30 McDonald's Corp, 3.500%, due 01/03/2027 28 0.02 50 UnitedHealth Group Inc, 4.200%, due 15/05/2032 47 0.04
50 McDonald's Corp, 3.500%, due 01/07/2027 47 0.04 20 UnitedHealth Group Inc, 2.750%, due 15/05/2040 15 0.01
30 McDonald’s Corp, 3.800%, due 01/04/2028 28 0.02 50 UnitedHealth Group Inc, 4.250%, due 15/03/2043 44 0.03
80 McDonald's Corp, 2.125%, due 01/03/2030 66 0.05 40 UnitedHealth Group Inc, 4.250%, due 15/06/2048 35 0.03
80 McDonald’s Corp, 3.600%, due 01/07/2030 73 0.06 20 UnitedHealth Group Inc, 4.450%, due 15/12/2048 18 0.01
110 McDonald's Corp, 4.875%, due 09/12/2045 100 0.08 50 UnitedHealth Group Inc, 3.700%, due 15/08/2049 39 0.03
20 McDonald’s Corp, 3.625%, due 01/09/2049 15 0.01 110 UnitedHealth Group Inc, 2.900%, due 15/05/2050 75 0.06
40 McDonald's Corp, 4.200%, due 01/04/2050 33 0.03 60 UnitedHealth Group Inc, 3.875%, due 15/08/2059 47 0.04
15 Medtronic Inc, 4.625%, due 15/03/2045 14 0.01 20 UnitedHealth Group Inc, 3.125%, due 15/05/2060 14 0.01
80 Merck & Co Inc, 1.450%, due 24/06/2030 64 0.05 150 USAA Capital Corp, 144A, 2.125%, due 01/05/2030 124 0.09
215 Metlife Inc, 6.400%, due 15/12/2036 216 0.16 40 Verizon Communications Inc, 2.625%, due 15/08/2026 37 0.03
270 Metropolitan Life Global Funding I, 144A, 0.900%, due 40 Verizon Communications Inc, 4.125%, due 16/03/2027 39 0.03
08/06/2023 267 020 30 Verizon Communications Inc, 3.000%, due 22/03/2027 28 0.02
70 Micron Technology Inc, 5.875%, due 09/02/2033 68 0.05 100 Verizon Communications Inc, 2.100%, due 22/03/2028 86 0.07
60 Microsoft Corp, 2.525%, due 01/06/2050 40 0.03 105 Verizon Communications Inc, 4.329%, due 21/09/2028 101 0.08
100 Microsoft Corp, 2.921%, due 17/03/2052 72 0.05 30 Verizon Communications Inc, 3.875%, due 08/02/2029 28 0.02
20 2’“1“60’*(}/'3”5'5 'qtse/’gtsa/;eog';“m'“"’” LLC, 1447, ' 001 100 Verizon Communications Inc, 3.150%, due 22/03/2030 88 0.07
. o, due . 310 Verizon Communications Inc, 2.550%, due 21/03/2031 254 0.19
90 Mondelez International Inc, 1.500%, due 04/05/2025 83 0.06 146 Verizon Communications Inc, 2.355%, due 15/03/2032 15 0.09
?gg mg;gzz 2:22:3 291':;(!/'00&8“6:;/;'/(‘3;252159/2025 y %38 g'ﬁ 290 Verizon Communications Inc, 4.500%, due 10/08/2033 270 0.20
160 Morgan Stanley' 3'772%’ due 24/01/2029 * 148 0'” 60 Verizon Communications Inc, 4.400%, due 01/11/2034 55 0.04
210 Morgan Stanley’ 2.699%' due 22/01/2031 * 175 0'13 20 Verizon Communications Inc, 5.250%, due 16/03/2037 20 0.02
200 Morgan Stanley' 3.622%' due 01/04/2031 * 177 0‘13 180 Verizon Communications Inc, 2.650%, due 20/11/2040 122 0.09
120 MPLX LP, 4 000:% idue 115/03/2028 112 0‘09 30 Verizon Communications Inc, 3.400%, due 22/03/2041 23 0.02
100 MPLX LP' 4'500%' due 15/04/2038 85 0'07 70 Verizon Communications Inc, 4.125%, due 15/08/2046 57 0.04
20 MPLX LP’ 5'200%' due 01/03/2047 35 0'03 70 Verizon Communications Inc, 4.862%, due 21/08/2046 63 0.05
60 MPLX LP' 5'200%' due 01/12/2047 5> 0'04 130 Verizon Communications Inc, 4.000%, due 22/03/2050 103 0.08
e ' . 70 Verizon Communications Inc, 2.875%, due 20/11/2050 44 0.03
80 MPLXLF, 4.700%, due 15/04/2048 64 0.05 30 Visa Inc, 3.150%, due 14/12/2025 29 0.02
100 glmev/%kzgfe Global Funding, 144A, 0.950%, due % 0.07 30 VisaInc, 4.300%, due 14/12/2045 27 0.02
5 oy s SR
?g N:EE ::E ;;?g;’ gﬂ: ;;ﬁgzgggg 42 88? 20 Walt Disney Co/The, 6.650%, due 15/11/2037 23 0.02
.3, , . - /
180 NVIDIA Corp, 3.500%, due 01/04/2040 148 0.1 30 Y‘é%’;%?;g‘a Holdings Inc, 144A, 3.755%, due 28 002
110 NVIDIA Corp, 3.700%, due 01/04/2060 84 0.06 60 Warnermedia Holdings Inc, 144, 4.054%, due ’
270 Oracle Corp, 1.650%, due 25/03/2026 241 0.18 15/03/2029 ’ o ! 54 0.04
20 Oracle Corp, 2.950%, due 01/04/2030 17 0.01 210 Warnermedia Holdings Inc, 144A, 4.279%, due
50 Oracle Corp, 4.650%, due 06/05/2030 47 0.04 15/03/2032 181 014
160 Oracle Corp, 2.875%, due 25/03/2031 133 0.10 20 Warnermedia Holdings Inc, 144A, 5.050%, due
60 Otis Worldwide Corp, 2.056%, due 05/04/2025 56 0.04 15/03/2042 16 0.01
50 Pacific Gas and Electric Co, 2.100%, due 01/08/2027 43 0.03 240 Warnermedia Holdings Inc, 1444, 5.141%, due
70 Pacific Gas and Electric Co, 2.500%, due 01/02/2031 55 0.04 15/03/2052 188 0.14
20 Pacific Gas and Electric Co, 3.300%, due 01/08/2040 14 0.01 61 Wells Fargo & Co, 4.480%, due 16/01/2024 60 0.05
30 Pacific Gas and Electric Co, 3.500%, due 01/08/2050 19 0.01 140 Wells Fargo & Co, 1.654%, due 02/06/2024 * 139 0.11
40 PayPal Holdings Inc, 4.400%, due 01/06/2032 38 0.03 90 Wells Fargo & Co, 2.188%, due 30/04/2026 * 84 0.06
40 PepsiCo Inc, 1.625%, due 01/05/2030 33 0.03 50 Wells Fargo & Co, 4.100%, due 03/06/2026 48 0.04
40 PepsiCo Inc, 2.875%, due 15/10/2049 29 0.02 30 Wells Fargo & Co, 3.000%, due 23/10/2026 28 0.02
110 Pfizer Inc, 2.625%, due 01/04/2030 96 0.07 120 Wells Fargo & Co, 4.300%, due 22/07/2027 116 0.09
110 Pfizer Inc, 1.700%, due 28/05/2030 90 0.07 60 Wells Fargo & Co, 2.393%, due 02/06/2028 * 53 0.04
120 Pfizer Inc, 2.550%, due 28/05/2040 87 0.07 80 Wells Fargo & Co, 4.150%, due 24/01/2029 75 0.06
110 Pfizer Inc, 2.700%, due 28/05/2050 75 0.06 130 Wells Fargo & Co, 2.879%, due 30/10/2030 * 1M1 0.08
30 Pioneer Natural Resources Co, 1.125%, due 15/01/2026 27 0.02 120 Wells Fargo & Co, 4.478%, due 04/04/2031 * 113 0.09
100 Pioneer Natural Resources Co, 1.900%, due 15/08/2030 78 0.06 60 Wells Fargo & Co, 3.350%, due 02/03/2033 * 51 0.04
160 Pioneer Natural Resources Co, 2.150%, due 15/01/2031 126 0.10 20 Wells Fargo & Co, 4.650%, due 04/11/2044 17 0.01
50 Principal Life Global Funding Il, 144A, 1.250%, due 50 Wells Fargo & Co, 4.900%, due 17/11/2045 44 0.03
23/06/2025 45 0.03 430 Wells Fargo & Co, 4.400%, due 14/06/2046 353 0.27
50 Procter & Gamble Co/The, 3.000%, due 25/03/2030 45 0.03 200 Wells Fargo & Co, 4.750%, due 07/12/2046 172 0.13
390 Prologis LP, 1.250%, due 15/10/2030 299 0.23 630 Wells Fargo & Co, 5.013%, due 04/04/2051 * 581 0.44
100 Salesforce Inc, 3.700%, due 11/04/2028 95 0.07 40 Workday Inc, 3.500%, due 01/04/2027 37 0.03
100 Southern Natural Gas Co LLC, 8.000%, due 01/03/2032 1" 0.08 60 Workday Inc, 3.700%, due 01/04/2029 55 0.04
130 Targa Resources Corp, 5.200%, due 01/07/2027 128 0.10 30 Wyeth LLC, 5.950%, due 01/04/2037 32 0.02
30 Targa Resources Corp, 4.950%, due 15/04/2052 24 0.02 34151 25.89
2 Teachers Insurance & Annuity Association of America, . .
6.850%, due 16/12/2039 2 - Total Corporate Bonds and Notes (Cost $56,488) 49,145 37.25
170 591?82533630635 Pipeline Co LLC, 144A, 2.900%, due 144 011 Government Bonds and Notes — 21.89% (28 February 2022: 24.00%)
50 Texas Instruments Inc, 2.250%, due 04/09/2029 43 0.03 Chile —0.12% (28 February 2022: 0.40%)
70 Texas Instruments Inc, 1.750%, due 04/05/2030 57 0.04 250 Chile Government International Bond, 3.100%, due
80 Texas Instruments Inc, 4.150%, due 15/05/2048 71 0.05 22/01/2061 156 0.12
170 The Vanguard Group Inc, 3.050%, due 22/08/2050 teo 1M1 0.08  Colombia — 0.48% (28 February 2022: 0.47 %)
30 Time Warner Cable LLC, 6.550%, due 01/05/2037 29 0.02 220 Colombia Government International Bond, 3.125%,
100 Time Warner Cable LLC, 5.875%, due 15/11/2040 88 0.07 due 15/04/2031 160 0.12
130 T-Mobile USA Inc, 3.500%, due 15/04/2025 125 0.09 260 Colombia Government International Bond, 3.250%,
20 T-Mobile USA Inc, 3.750%, due 15/04/2027 19 0.01 due 22/04/2032 185 0.14
190 T-Mobile USA Inc, 3.875%, due 15/04/2030 172 0.13 400 Colombia Government International Bond, 5.625%,
80 T-Mobile USA Inc, 2.550%, due 15/02/2031 65 0.05 due 26/02/2044 290 0.22
100 T-Mobile USA Inc, 2.250%, due 15/11/2031 78 0.06 635 0.48

The accompanying notes are an integral part of the Financial Statements
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Portfolio of Investments as at 28 February 2023 — (continued)

28 February 2023

% of % of
Face Value Net Value Net
Value (000°s) Asset  Contracts (000°s) Asset
(000°s) $ Value (000's) $ Value
Government Bonds and Notes — (continued) Purchased Options — 0.05% (28 February 2022: 0.03%)
India — 0.14% (28 February 2022: 0.09%) - 1-Year Mid-Curve 3 Month SOFR Futurles Decemliler
200 Export-mport Bank of India, 3.375%, due 05/08/2026 186 0.14 ~ 6?22“;;1‘;% gg‘;; ?:/;||2/12007z§5_ gsed2383523253 ~ > 0.04
Israel — 0.54% (28 February 2022: 0.35%) Goldman Sachs o 9 0.01
800 Israel Government International Bond, 2.750%, due Total Purchased Options (Cost $60) 64 0.05
03/07/2030 708 0.54 - n - -
Kazakhstan — 0.14% (28 February 2022: 0.09%) Credlt. Default Swaps — 0.23% (28 February 2022: 0.21%)
200 Kazakhstan Government International Bond, 4.875%, Unrealised appreciation of contracts (see below) 304 023
due 14/10/2044 181 0.14 Index Swaps — 1.66% (28 February 2022: 0.68%)
Mexico — 0.83% (28 February 2022: 0.65%) Unrealised appreciation of contracts (see below) 2,192 1.66
940 Mexico Government International Bond, 4.750%, due Interest Rate Swaps — 0.03% (28 February 2022: 0.12%)
08/03/2044 782 0.59  Unrealised appreciation of contracts (see below) 38 0.03
420 Mexico Government International Bond, 4.400%, due Futures — 0.23% (28 February 2022: 0.31%)
12/02/2052 320 0.24 .
102 0.83 Unrealised appreciation of contracts (see below) 303 0.23
. . Total Financial Assets at fair value through profit or loss 143,067 108.45
P; — 0.20% (28 Feb 2022:0.45%
anama 6 (28 February %) Written Options — (0.05%) (28 February 2022: (0.10%))
370 Panama Government International Bond, 4.300%, due d-C hso b
29/04/2053 268 0.20 — 1-Year Mid-Curve 3 Mont FR Futures December
o N ” 2023 Put 95.3750, due 15/12/2023 — Goldman Sachs (52) (0.04)
Peru — 0.13% (28 February 2022: 0.30%) — U.S. 10 Year April 2023 Call 118.00, due 24/03/2023
40 Peruvian Government International Bond, 3.550%, due — Goldman Sachs - -
10/03/2051 28 0.02 — U.S. 10 Year April 2023 Put 110.00, due 24/03/2023 -
210 Peruvian Government International Bond, 3.600%, due Goldman Sachs 4 -
15/01/2072 137 0.1 — U.S. 5 Year April 2023 Call 108.25, due 24/03/2023 —
165 0.13 Goldman Sachs 3) -
— U.S. 5 Year April 2023 Call 110.00, due 24/03/2023 -
South Korea — 0.20% (28 February 2022: 0.00%) ol e @ due - -
270 Korea Housing Finance Corp, 144A, 4.625%, due ~ U.S. 5 Year April 2023 Put 107.75, due 24/03/2023 —
24/02/2033 266 0.20 Goldman Sachs (11) (0.01)
United States — 18.58% (28 February 2022: 18.21%) Total Written Options (Cost $(63)) (70) (0.05)
1,290 United States Treasury Bill, zero coupon, due : _ o . o
28/03/2023 1286 0.97 Credlt. Default Swaps (0.03%) (28 February 2022: 0.00%)
2,050 United States Treasury Bill, zero coupon, due Unrealised depreciation of contracts (see below) (44) (0.03)
18/04/2023 2,037 1.54  Index Swaps — 0.00% (28 February 2022: 0.00%)
750 United States Treasury Inflation Indexed Bonds, 1.125%, Unrealised depreciation of contracts (see below) (2) _
due 15/01/2033 B 721 0.55
Futures — (0.14%) (28 February 2022: (0.65%
20 United States Treasury Note/Bond, 2.250%, due i ( _0)( y ( 2
30/04/2024 19 0.02 Unrealised depreciation of contracts (see below) (180) (0.14)
70 United States Treasury Note/Bond, 2.250%, due Total Financial Liabilities at fair value through profit or loss (296) 0.22)
31/03/2026 66 0.05 Total Financial Assets and Financial Liabilities at fair value through
1,490 United States Treasury Note/Bond, 4.125%, due profit or loss 142,771 108.23
311072027 1,483 112 —— -
5,770 United States Treasury Note/Bond, 3.875%, due Liabilities in Excess of Other Assets (10,852) (8.23)
31/12/2027 5,686 431 Total Net Assets $131,919 100.00
900 United States Treasury Note/Bond, 3.500%, due
31/01/2028 873 0.66 o
630 United States Treasury Note/Bond, 2.750%, due - Qrg;};nts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less than
15/08/2032 573 0.43 S
900 United States Treasury Note/Bond, 4.125%, due 144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as amended.
15/11/2032 914 0.69 These securities may only be resold, in transactions exempt from registration, to qualified
170 United States Treasury Note/Bond, 3.250%, due institutional buyers. As at 28 February 2023, these securities amounted to $24,299,000 or 18.40%
15/05/2042 150 0.11 of net assets.
1,370 United States Treasury Note/Bond, 4.000%, due * Variable rate security. The interest rate shown reflects the rate in effect at 28 February 2023.
15/11/2042 1,351 1.02 N lliquid
320 United States Treasury Note/Bond, 3.875%, due 1quid.
15/02/2043 310 024 Security is valued in good faith at fair value by or at the discretion of the Valuation Committee.
110 United States Treasury Note/Bond, 2.875%, due e Security is in default as at 28 February 2023 (either principal and / or interest).
15/08/2045 90 0.07
640 United States Treasury Note/Bond, 3.000%, due + Securities purchased on a to-be-announced basis.
15/02/2048 534 0.40 The rate of interest on this type of security is tied to the Consumer Price Index (CPI)/Retail Price Index
3,870 United States Treasury Note/Bond, 2.000%, due (RPI). The coupon rate is the rate as of 28 February 2023.
15/02/2050 2,620 1.99
1,030 United States Treasury Note/Bond, 1.375%, due ABBREVIATIONS:
15/08/2050 591 0.45 P | A bond with ity d P | bond d ble b d
850 United States Treasury Note/Bond, 1.625%, due erpetua - N on v;nttno rtnatunty ate. Perpetual bonds are not redeemable but pay a steady
15/11/2050 521 0.40 stream ot Interest.
280 United States Treasury Note/Bond, 2.250%, due REMIC - Real Estate Mortgage Investment Conduit.
15/02/2052 200 015 1pA - To Be Announced.
1,860 United States Treasury Note/Bond, 2.875%, due
15/05/2052 1,524 1.16 % of
3,450 United States Treasury Note/Bond, 3.000%, due . Total
15/08/2052 2,901 220 Analysis of Total Assets Assets
60 United States Treasury Note/Bond, 4.000%, due Transferable securities admitted to an official exchange listing or traded on a regulated
15/11/2052 61 0.05 market 93.71
24,511 1858 Collective investment schemes 1.18
Uruguay — 0.53% (28 February 2022: 0.38%) Financial derivative instruments 1.96
80 Uruguay Government International Bond, 4.375%, due Other assets 3.15
23/01/2031 78 0.06
300 Uruguay Government International Bond, 5.750%, due Total Assets 100.00
28/10/2034 323 0.25
300 Uruguay Government International Bond, 5.100%, due
18/06/2050 294 0.22
695 0.53
Total Government Bonds and Notes (Cost $32,962) 28,873 21.89
Collective Investment Schemes — 1.32% (28 February 2022: 2.35%)
1,741 Western Asset Liquidity Funds Plc — Western Asset US
Dollar Liquidity Fund — Class WA (Distributing) 1,741 1.32
Total Collective Investment Schemes (Cost $1,741) 1,741 1.32
Total Investments at fair value through profit or loss (Cost $156,010) 140,166 106.25

The accompanying notes are an integral part of the Financial Statements
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Schedule of Credit Default Swaps

28 February 2023

Notional Amount Value
Counterparty Reference Entity — Buy/Sell Protection Expiration Date (000's) (000's)
Morgan Stanley CDX.NA.IG, 1.000% - Sell 20-Dec-2027 29,233 $ 304
Morgan Stanley CDX.NA.IG, 1.000% - Sell 20-Dec-2032 3,880 (44)
Unrealised Appreciation of Credit Default Swaps (28 February 2022 (000%s): $489) $ 304
Unrealised Depreciation of Credit Default Swaps (28 February 2022 (000°s): $-) (44)
Net Appreciation of Credit Default Swaps (28 February 2022 (000's): $489) $ 260
Schedule of Interest Rate Swaps
Notional Amount Value
Counterparty Rate Expiration Date (000°s) (000°s)
Goldman Sachs Pay Fixed 3.150%, Receive Floating USD SOFR Compound 15-May-2048 1,089 $ 38
Unrealised Appreciation of Interest Rate Swaps (28 February 2022 (000's): $288) $ 38
Unrealised Depreciation of Interest Rate Swaps (28 February 2022 (000%): $(329)) _
Net Appreciation of Interest Rate Swaps (28 February 2022 (000's): $(41)) $ 38
Schedule of Index Swaps
Notional Amount Value
Counterparty Reference Entity Expiration Date (000’s) (000°s)
Goldman Sachs Pay Fixed 1.130%, Receive Floating USD SOFR Compound 15-Aug-2028 2,084 $ 282
Goldman Sachs Pay Fixed 1.220%, Receive Floating USD SOFR Compound 15-Aug-2028 2,574 337
Goldman Sachs Pay Fixed 1.630%, Receive Floating USD SOFR Compound 15-May-2047 1,390 397
Goldman Sachs Pay Fixed 1.650%, Receive Floating USD SOFR Compound 15-Aug-2047 153 43
Goldman Sachs Pay Fixed 1.729%, Receive Floating USD SOFR Compound 15-Feb-2047 1,315 353
Goldman Sachs Pay Fixed 2.000%, Receive Floating USD SOFR Compound 18-Mar-2032 1,215 154
Goldman Sachs Pay Fixed 2.500%, Receive Floating USD SOFR Compound 21-Apr-2052 559 79
Goldman Sachs Pay Fixed 2.510%, Receive Floating USD SOFR Compound 15-Feb-2048 892 127
Goldman Sachs Pay Fixed 2.620%, Receive Floating USD SOFR Compound 15-Feb-2048 952 19
Goldman Sachs Pay Fixed 2.850%, Receive Floating USD SOFR Compound 15-Feb-2029 2,092 11
Goldman Sachs Pay Fixed 3.270%, Receive Floating USD SOFR Compound 30-Apr-2029 6,140 190
Pay Fixed 3.850%, Receive Floating USD SOFR OIS
Goldman Sachs Compound 30-Jun-2029 1,668 (2)
Unrealised Appreciation of Index Swaps (28 February 2022 (000°s): $1,592) $ 2,192
Unrealised Depreciation of Index Swaps (28 February 2022 (000’s): $-) (2)
Net Appreciation of Index Swaps (28 February 2022 (000's): $1,592) $ 2,190
Schedule of Futures Contracts
Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000's) (000s)
3 Month SOFR Index December 2023 Goldman Sachs (132) $ (31,268) $ 272
3 Month SOFR Index December 2024 Goldman Sachs (53) (12,744) 22
3 Month SOFR Index December 2025 Goldman Sachs 14 3,381 8
3 Month SOFR Index June 2023 Goldman Sachs 1 237 (5)
3 Month SOFR Index September 2023 Goldman Sachs 12 2,838 (20)
90 Day Euro$ March 2023 Goldman Sachs 19 4,509 (7)
U.S. 10 Year Note (CBT) June 2023 Goldman Sachs 4 447 1
U.S. 2 Year Note (CBT) June 2023 Goldman Sachs 3 611 (1)
U.S. 5 Year Note (CBT) June 2023 Goldman Sachs 311 33,294 (81)
U.S. Long Bond (CBT) June 2023 Goldman Sachs 14 1,753 (4)
U.S. Ultra Bond (CBT) June 2023 Goldman Sachs 63 8,509 (62)
Unrealised Appreciation of Futures Contracts (28 February 2022 (000%): $726) $ 303
Unrealised Depreciation of Futures Contracts (28 February 2022 (000's): $(1,522)) (180)
Net Appreciation of Futures Contracts (28 February 2022 (000s): $(796)) $ 123

The accompanying notes are an integral part of the Financial Statements
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28 February 2023

% of % of
Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Asset-Backed Securities — 6.51% (28 February 2022: 9.12%) 1,184 Structured Asset Investment Loan Trust 2005-HE1, Series
122 Aegis Asset Backed Sec Corp Mort Pass Thr 2005 HE1, Class M2, 5.337%, due 25/07/2035 * 1,108 0.10
Certs Series 2003-3, Series 2003 3, Class M2, Total Asset-Backed Securities (Cost $80,172) 74,716 6.51
3060 7A'092.%' d”:/lzm”zos“ . e Asset Backed P 13 0.01  Mortgage-Backed Securities — 32.48% (28 February 2022: 19.60%)
! le?gsqﬁeéfs Soer:gzaog(;e&séugtelﬁzsnzcoogseR; g?afs Miss— 57 Alternative Loan Trust 2005-14, Series 2005 14,
£ 497% G 2511012035 * ' ' 2044 026 Class 2A2, 4.867%, due 25/05/2035 * 3 -
2,059 Applebee’s Funding LLC / IHOP Funding LLC, Series 197 é:temme é0233”71;“55 2032}??}25;;;5*2005 56, - 000
2019 1A, Class A2I, 1444, 4.194%, due 05/06/2049 2,005 0.18 . Alass BT “2%06 T 2006 15CE .
2,859 Asset Backed Securities Corp Home Equity Loan Trust Cltem/igvﬁ 00133“20;“5; 25;0752(53569255 CB, 2
Series RFC 2007-HE1, Series 2007 HE1, Class A4, ass Ab, 10. o, due 2. -
3.538%, due 25/12/2036 * 2764 024 3,660 AREIT 2022-CRE7 LLC, Series 2022 CRE7, Class A,
! ’ - o, *
2,390 BankAmerica Manufactured Housing Contract Trust, 144A, 6.806%, due 17/06/2039 3,664 0.32
Series 1996 1, Class B1, 7.875%, due 10/10/2026 80 0.01 1,198 BAMLL Re-REMIC Trust 2016-RRGG10, Series 2016
1,500 BCRED MML tLO 2021',1 LLC Séries 2021 1A, Class A, GG10, Class AJA, 144A, 5.648%, due 10/08/2045 * 306 0.03
' 144A. 6.272% due 15/01/2035 * ! ! 1465 013 2,145 Banc of America Funding 2014-R2 Trust, Series 2014 R2,
1630 BCREb MML CLO 2022-1 LLC, Series 2022 1A ! i Class 2A2, 144A, 4.845%, due 26/05/2037 * 1,836 0.16
T Class A1, 1444, 6.289%. due 20/04/2035 * 1563 014 780 BANK 2017-BNK7, Series 2017 BNK7, Class A5,
) , 6. . , X ;
1,740 Cayuga Park CLO Ltd, Series 2020 1A, Class AR, 144A, 3.435%, due 15/09/2060 721 0.06
5.912%. due 17/07/2034 * 1711 0.15 12,173 BANK 2017-BNK7, Series 2017 BNK7, Class XA,
! ’ - o, *
15 ContiMortgage Home Equity Loan Trust 1999-1, Series 0.718%, due 15/09/2060 296 0.03
1999 1, Class B, 9.000%, due 25/04/2030 18 _ 1,500 BANK 2018-BNK15, Series 2018 BN15, Class B,
. . 9. . 9 *
2,701 Countrywide Asset-Backed Certificates, Series 2004 3, 4.657%, due 15/11/2061 * 1,378 0.12
Class 1A, 5.037%. due 25/08/2034 * 2543 0.22 2,570 BBCCRE Trust 2015-GTP, Series 2015 GTP, Class E,
i . . - o *
849 DB Master Finance LLC, Series 2021 1A, Class A23, 144A, 4.563%, due 10/08/2033 ) 2,134 0.19
144A, 2.791%, due 20/11/2051 685 0.06 261 Bear Stearns Mortgage Funding Trust 2007-AR1, Series
2,922 Educational Funding Co LLC/The, Series 2006 1A 2007 AR1, Class 1A1, 4.777%, due 25/01/2037 * 223 0.02
' Class A3, 144A 5.168%. due 25/04/2033 * ! 2036 0.18 3,100 BXP Trust 2017-CQHP, Series 2017 CQHP, Class A,
i .5 : . - 9 *
2,672 Encore Credit Receivables Trust 2005-3, Series 2005 3, 144A, 5.438%, due 15/11/2034 2,990 0.26
Class M5, 5.577%. due 25/10/2035 * 2458 0.21 54 CHL Mortgage Pass-Through Trust 2005-3, Series 2005
, 5. , ! - o * -
179 Fannie Mae Grantor Trust 2017-T1, Series 2017 T1, 3, Class 1A2, 5.197%, due 25/04/2035 48
Class A, 2.898%, due 25/06/2027 166 0.02 300 Citigroup Commercial Mortgage Trust 2015-GC27,
, 2. . X I u
8,581 Fieldstone Mortgage Investment Trust Series 2005-2, Series 2015 GC27, Class AS, 3.571%, due 10/02/2048 285 0.02
Series 2005 2, Class M3, 5.397%, due 25/12/2035 * 7,246 0.63 73,652 Citigroup Commercial Mortgage Trust 2016-C3, Series
9 *
2,278 First Franklin Mortgage Loan Trust 2006-FF15, Series 2016 €3, Class XA, 1.001%, due 15/11/2049 2141 0.19
2006 FF15, Class A2, 4.737%, due 25/11/2036 * 2112 0.18 8,968 Citigroup Mortgage Loan Trust 2006-AR6, Series 2006
, L4 . . - o *
2,060 Ford Credit Floorplan Master Owner Trust A, Series 2018 ARG, Class 2A4, 5.057%, due 25/09/2036 2,957 0.26
4, Class A, 4.060%, due 15/11/2030 1,958 017 2,403 COLT 2021-RPL1 Trust, Series 2021 RPL1, Class A1,
. .4 . . - 9 *
188 Freddie Mac Structured Pass-Through Certificates 1444, 1.665%, due 25/09/2061 } 2121 0.18
FRESR 2017-SRO1, Series 2017 SRO1, Class A3, 20 COMM 2013-CCRE12 Mortgage Trust, Series 2013
3.089%, due 25/11/2027 174 0.02 CR12, Class B, 4.762%, due 10/10/2046 * 17 -
2,579 GoodLeap Sustainable Home Solutions Trust 10 COMM 2013-CCRE12 Mortgage Trust, Series 2013
2021-4, Series 2021 4GS, Class A, 144A, CR12, Class C, 5.020%, due 10/10/2046 * 7 -
1.930%, due 20/07/2048 1.972 0.17 484 COMM 2013-CCRE6 Mortgage Trust, Series 2013 CR6,
1,890 GSAA Home Equity Trust 2005-6, Series 2005 6, Class B, 144A, 3.397%, due 10/03/2046 454 0.04
Class M4, 5.667%, due 25/06/2035 * 1,519 0.13 90 COMM 2015-DC1 Mortgage Trust, Series 2015 DC1,
3,386 Loanpal Solar Loan 2021-1 Ltd, Series 2021 1GS, Class B, 4.035%, due 10/02/2048 * 84 0.01
Class A, 144A, 2.290%, due 20/01/2048 2,639 0.23 70 COMM 2015-DC1 Mortgage Trust, Series 2015 DC1,
1,408 Long Beach Mortgage Loan Trust 2004-1, Series 2004 1, Class C, 4.297%, due 10/02/2048 * _ 61 0.01
Class M1, 5.367%, due 25/02/2034 * 1,346 0.12 1,450 COMM 2015-PC1 Mortgage Trust, Series 2015 PC1,
2,000 Magnetite XIV-R Ltd, Series 2015 14RA, Class A2, 144A, Class A5, 3.902%, due 10/07/2050 1,396 0.12
5.912%, due 18/10/2031 * 1976 0.17 184 Connecticut Avenue Securities Trust 2019-
1,776 Magnolia Finance, 3.114%, due 09/08/2024 1,736 0.15 RO7. Serles 2019 RO7, < ass TM2, 1444, 184 0.02
3,140 MF1 2021-FL6 Ltd, Series 2021 FL6, Class A, 144A, . %, due . . -
5.701%, due 16/07/2036 * 3068 027 500 CSAIL 2015-C1 Commercial Mortgage Trust, Series
! ’ B 0 *
3,552 Mosaic Solar Loan Trust 2021-3, Series 2021 3A, 2015 C1, Class AS, 3.791%, due 15/04/2050 466 0.04
Class B, 144A, 1.920%, due 20/06/2052 2752 024 1,050 CSMC 2014-USA OA LLC, Series 2014 USA, Class A2,
i L1 ) , . s
3,000 National Collegiate Il Commutation Trust, Series 2005 144A, 3.953%, due 15/09/2037 949 0.08
AR15, Class AR15, 0.000%, due 01/06/2045 445 0.04 140 CSMC 2014-USA OA LLC, Series 2014 USA, Class E,
. , 0. , . s
3,300 National Collegiate Student Loan Trust 2006-3, Series 1444, 4.373%, due 15/09/2037 82 0.01
2006 3. Class B. 4.977%  due 26/01/2032 * 2569 0.22 5,170 CSMC 2014-USA OA LLC, Series 2014 USA, Class F,
E L4 . , . .
2,000 Nelnet Student Loan Trust 2014-2, Series 2014 2A, 144A, 4.373%, due 15/09/2037 2,753 0.24
Class B, 144A. 6.117%. due 25/06/2041 * 1857 0.16 1,960 CSMC 2017-RPL1 Trust, Series 2017 RPL1, Class M2,
§ , 6. , . - o *
2,000 Neuberger Berman Loan Advisers Clo 42 Ltd, Series 144A, 2.954%, due 25/07/2057 ‘ 1,505 0.13
2021 424, Class A, 144A, 5.892%, due 16/07/2035 * 1,973 017 2,482 ?iyAC 12%111'501\’/'3 25;'%582; NQMS, Class A1, i ois
1,500 Ocean Trails Clo X, Series 2020 10A, Class AR, 144A, .1 o, due { . .
6.012%, due 15/10/2034 * 1,482 0.13 600 CSMC Trust 2017-CHOP, Series 2017 CHOP, Class G,
! ’ N o, *
1,280 Ocean Trails Clo X, Series 2021 11A, Class A, 144A, 1444, 9.938%, due 15/07/2032 559 0.05
6.028%), due 20/07/2034 * 1.265 0.11 1,680 DBCG 2017-BBG Mortgage Trust, Series 2017 BBG,
| ! B 0y *
1,171 Option One Mortgage Loan Trust 2007-FXD1, Series Class A, 144A, 5.288%, d.uve 15/06/2034 1,660 0.14
2007 FXD1, Class 1A1, 5.866%, due 25/01/2037 951 0.08 159 Degtsche Mortgage _Secuntles Inc Mortgage Loan Trust
295 Origen Manufactured Housing Contract Trust 2006-A, 298”2550%6")3g/gi;';&zsogs PRT, Class 3AF1, 144A, . 001
series 2006 A, Class A2, 6.224%, due 15/10/2057 * 270 0.02 340 Fénnie ?\)Ia:eConnecticut Avenue Securities, Series 2014 v
1,000 ?ZLTLA;Q‘;;QS Zir: ZCOL/%LE(’);:Q% 2021 1A, Class A, 985 0.08 €03, Class 1M2, 7.617%, due 25/07/2024 * 348 0.03
o g . . 2,554 Fannie Mae Connecticut Avenue Securities, Series 2018
3188 ﬁ’;@%if’ﬁjjggfgfg});“?’ series 2007 K31, Class Ad, 3059 027 €03, Class 181, 8.367%, due 25/10/2030 * 2,688 0.23
. ' ! i 560 Fannie Mae Connecticut Avenue Securities, Series 2018
1,954 Renaissance Home Equity Loan Trust 2004-1, Series '
2004 1, Class AV3, sc.lssg%, due 25/05/2034 * 1,789 0.16 C05, Class 181, 8.867%, due 25/01/2031 * 596 0.05
2,010 Saxon Asset Securities Trust 2006-3, Series 2006 3, 12 gaggéec/MZe m;e;/eos;/zt(;?;go' Class C3, 5
Class A4, 5.097%, due 25/10/2046 * 1,729 0.15 6 Fanni ;/I “f Strip 407 Class 22 -
2,821 SLM Private Education Loan Trust 2010-C, Series 2010 Sag&')en/ ‘Ze ”;’/%511/2%‘399 . Class 22, .
C, Class A5, 144A, 9.338%, due 15/10/2041 * 3,028 0.26 3 F. N :\)I u‘e s 407 Class 23 -
340 SMB Private Education Loan Trust 2014-A, Series 2014 saong(l)i/ Ze n;zr/e(;;/ztorgg 107, Class 23, .
A, Class A3, 144A, 6.088%, due 15/04/2032 * 339 0.03 - F. N ?\}I u‘e 407 Class 27 -
2 SMB Private Education Loan Trust 2015-A, Series 2015 5328(';/ Ze ”;esf/eos}ég% 107, Class 27, !
A, Class R, 144A, 0.000%, due 15/10/2048 474 0.04 o oo due O e 34 -
390 SMB Private Education Loan Trust, Series 2020 B, 5688(';/ ‘Ze ”;?5'/5051‘/2%?8 . Class 34, !
Class ATA, 144A, 1.290%, due 15/07/2053 346 0.03 16 pani ;/I “f Strip 407 Class 41 -
2,253 Stonepeak 2021-1 ABS, Series 2021 1A, Class A, 144A, 6'388(';/ Ze ”;’/eosbzgg’g . Class 41, s
2.675%, due 28/02/2033 1,998 0.17 - o, due —

The accompanying notes are an integral part of the Financial Statements
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Portfolio of Investments as at 28 February 2023 — (continued)

28 February 2023

% of % of

Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Mortgage-Backed Securities — (continued) 96 Fannie Mae Pool '‘BC2817’, 3.000%, due 01/09/2046 87 0.01
50 Fannie Mae Interest Strip 409, Class C13, 231 Fann!e Mae Pool 'BC9077’, 3.500%, due 01/12/2046 214 0.02
3.500%, due 25/11/2041 8 _ 612 Fannie Mae Pool ‘BD2455’, 3.000%, due 01/01/2047 551 0.05

58 Fannie Mae Interest Strip 409, Class C18, 248 Fannie Mae Pool 'BD8104’, 3.000%, due 01/10/2046 223 0.02
4.000%, due 25/04/2042 . _ 829 Fannie Mae Pool ‘BFO104', 4.000%, due 01/02/2056 796 0.07

66 Fannie Mae Interest Strip 409, Class C2, 594 Fannie Mae Pool ‘BF0163", 5.000%, due 01/11/2046 594 0.05
3.000%, due 25/04/2027 3 - 481 Fannie Mae Pool ‘BF0183’, 4.000%, due 01/01/2057 462 0.04

57 Fannie Mae Interest Strip 409, Class C22, 835 Fannie Mae Pool ‘BF0191’, 4.000%, due 01/06/2057 797 0.07
4.500%, due 25/11/2039 11 - 716 Fannie Mae Pool ‘BF0222’, 4.500%, due 01/09/2057 694 0.06

679 Fannie Mae Interest Strip 427, Class C73, 39 Fannie Mae Pool ‘BF0301’, 4.500%, due 01/08/2058 38 -
3.000%, due 25/12/2048 110 0.01 279 Fannie Mae Pool ‘BF0338’, 4.500%, due 01/01/2059 272 0.02
13,700 Fannie Mae or Freddie Mac, 30 year, TBA, 2.500% =+ 11,610 1.01 75 Fannie Mae Pool 'BJ2544', 3.000%, due 01/12/2037 69 0.01
2,300 Fannie Mae or Freddie Mac, 30 year, TBA, 3.000% =+ 2,024 0.18 702 Fannie Mae Pool 'BK7700’, 4.500%, due 01/10/2048 693 0.06
6,600 Fannie Mae or Freddie Mac, 30 year, TBA, 3.500% =+ 6,010 0.52 180 Fannie Mae Pool ‘BL2454', 3.160%, due 01/05/2029 167 0.01
9,500 Fannie Mae or Freddie Mac, 30 year, TBA, 4.000% =+ 8,920 0.78 721 Fannie Mae Pool 'BM1565’, 3.000%, due 01/04/2047 649 0.06
5,000 Fannie Mae or Freddie Mac, 30 year, TBA, 4.500% + 4,819 0.42 42 Fannie Mae Pool 'BM3799’, 3.000%, due 01/08/2047 38 -
2,300 Fannie Mae or Freddie Mac, 30 year, TBA, 5.000% + 2,262 0.20 39 Fannie Mae Pool '‘BM4750°, 3.500%, due 01/02/2045 37 -
5,000 Fannie Mae or Freddie Mac, 30 year, TBA, 5.500% + 4,993 0.43 264 Fannie Mae Pool 'BM47517, 3.500%, due 01/03/2043 248 0.02
8 Fannie Mae Pool ‘254793, 5.000%, due 01/07/2033 9 - 378 Fannie Mae Pool 'BM4897’, 3.500%, due 01/12/2046 355 0.03

10 Fannie Mae Pool ‘555743, 5.000%, due 01/09/2033 11 - 186 Fannie Mae Pool ‘BM6623’, 2.500%, due 01/10/2050 156 0.01

6 Fannie Mae Pool ‘745000’, 6.000%, due 01/10/2035 6 - 578 Fannie Mae Pool ‘BM6898’, 2.149%, due 01/02/2032 * 482 0.04

4 Fannie Mae Pool '843997', 4.238%, due 01/11/2035 * 4 - 191 Fannie Mae Pool ‘BM6912’, 2.500%, due 01/01/2052 159 0.01

4 Fannie Mae Pool ‘865915, 4.497%, due 01/03/2036 * 4 - 315 Fannie Mae Pool ‘BN1623’, 4.500%, due 01/11/2048 311 0.03

29 Fannie Mae Pool ‘889117', 5.000%, due 01/10/2035 29 - 1,002 Fannie Mae Pool ‘BN3898', 4.500%, due 01/12/2048 988 0.09
362 Fannie Mae Pool '890604', 4.500%, due 01/10/2044 357 0.03 121 Fannie Mae Pool ‘BO1858’, 3.000%, due 01/08/2049 109 0.01
123 Fannie Mae Pool '890827’, 3.500%, due 01/12/2037 117 0.01 86 Fannie Mae Pool '‘BP3484', 2.500%, due 01/06/2051 73 0.01
14 Fannie Mae Pool '995072’, 5.500%, due 01/08/2038 14 - 246 Fannie Mae Pool ‘BQ5876’, 2.500%, due 01/11/2050 212 0.02
34 Fannie Mae Pool '‘AB9683’, 4.000%, due 01/06/2043 33 - 97 Fannie Mae Pool '‘BQ7435’, 2.500%, due 01/09/2051 82 0.01

31 Fannie Mae Pool ‘AE0758’, 7.000%, due 01/02/2039 33 - 341 Fannie Mae Pool 'BQ9224', 2.000%, due 01/01/2051 279 0.02
27 Fannie Mae Pool ‘AK8441’, 4.000%, due 01/04/2042 26 - 413 Fannie Mae Pool '‘BQ9226', 2.000%, due 01/01/2051 340 0.03

— Fannie Mae Pool ‘AL2931’, 6.000%, due 01/06/2023 - - 85 Fannie Mae Pool '‘BR0663’, 2.000%, due 01/02/2051 70 0.01
337 Fannie Mae Pool ‘AL3024', 3.500%, due 01/01/2043 314 0.03 337 Fannie Mae Pool 'BR1001", 2.500%, due 01/05/2051 291 0.03
32 Fannie Mae Pool ‘AL3026', 3.500%, due 01/12/2042 30 - 253 Fannie Mae Pool ‘BR1823’, 2.000%, due 01/01/2051 207 0.02
25 Fannie Mae Pool ‘AL3508', 4.000%, due 01/04/2043 24 - 84 Fannie Mae Pool '‘BR2303’, 3.000%, due 01/08/2051 75 0.01

18 Fannie Mae Pool ‘AL4741’, 4.500%, due 01/01/2044 18 - 238 Fannie Mae Pool ‘BR2641', 2.000%, due 01/02/2051 197 0.02

68 Fannie Mae Pool ‘AL9397’, 3.000%, due 01/10/2046 61 0.01 373 Fannie Mae Pool ‘BR2643’, 2.000%, due 01/02/2051 308 0.03
360 Fannie Mae Pool ‘AL9546', 3.500%, due 01/11/2046 337 0.03 149 Fannie Mae Pool ‘BR2644', 2.000%, due 01/02/2051 122 0.01
316 Fannie Mae Pool ‘AL9631’, 3.000%, due 01/12/2046 285 0.02 226 Fannie Mae Pool ‘BR3256', 2.000%, due 01/02/2051 189 0.02
10 Fannie Mae Pool 'AM8674', 2.810%, due 01/04/2025 10 - 394 Fannie Mae Pool ‘BR3257’, 2.000%, due 01/02/2051 328 0.03
209 Fannie Mae Pool ‘AM8700, 2.930%, due 01/06/2030 190 0.02 234 Fannie Mae Pool ‘BR3286', 2.000%, due 01/03/2051 194 0.02
90 Fannie Mae Pool ‘AN4677, 3.200%, due 01/02/2029 84 0.01 678 Fannie Mae Pool ‘BR3290’, 2.000%, due 01/03/2051 555 0.05
115 Fannie Mae Pool ‘AN4927’, 3.450%, due 01/03/2029 108 0.01 335 Fannie Mae Pool ‘BR4035’, 2.000%, due 01/02/2051 274 0.02
136 Fannie Mae Pool ‘AN5386', 3.250%, due 01/05/2029 127 0.01 253 Fannie Mae Pool ‘BR4080’, 2.000%, due 01/03/2051 207 0.02
10 Fannie Mae Pool ‘A02711’, 4.000%, due 01/05/2042 10 - 229 Fannie Mae Pool ‘BR4722’, 2.000%, due 01/03/2051 188 0.02

21 Fannie Mae Pool ‘AO6086’, 4.000%, due 01/06/2042 20 - 166 Fannie Mae Pool ‘BR4753’, 2.000%, due 01/03/2051 137 0.01

9 Fannie Mae Pool 'A09859’, 4.000%, due 01/07/2042 8 - 298 Fannie Mae Pool ‘BR4756', 2.000%, due 01/03/2051 245 0.02

15 Fannie Mae Pool ‘AP0692’, 4.000%, due 01/07/2042 14 - 163 Fannie Mae Pool ‘BR5487’, 2.000%, due 01/03/2051 134 0.01

15 Fannie Mae Pool ‘AP2530’, 4.000%, due 01/08/2042 15 - 253 Fannie Mae Pool 'BR5577', 2.000%, due 01/03/2051 208 0.02

52 Fannie Mae Pool ‘AP4710’, 3.500%, due 01/08/2042 48 - 333 Fannie Mae Pool ‘BR5587’, 2.000%, due 01/03/2051 276 0.02
246 Fannie Mae Pool ‘AP4781’, 3.000%, due 01/09/2042 223 0.02 161 Fannie Mae Pool ‘BR5589’, 2.000%, due 01/03/2051 132 0.01
25 Fannie Mae Pool ‘AP4903', 4.000%, due 01/09/2042 24 - 427 Fannie Mae Pool ‘BR5633’, 2.000%, due 01/03/2051 351 0.03
58 Fannie Mae Pool ‘AP7399’, 4.000%, due 01/09/2042 56 - 341 Fannie Mae Pool ‘BR5634', 2.000%, due 01/03/2051 280 0.02

17 Fannie Mae Pool ‘AP9229’, 4.000%, due 01/10/2042 16 - 438 Fannie Mae Pool ‘BR5649’, 2.000%, due 01/03/2051 360 0.03

61 Fannie Mae Pool ‘AP9766', 4.000%, due 01/10/2042 59 0.01 249 Fannie Mae Pool ‘BR6462', 2.000%, due 01/03/2051 204 0.02
49 Fannie Mae Pool 'AP9862’, 4.000%, due 01/10/2042 47 - 83 Fannie Mae Pool '‘BR6515’, 2.000%, due 01/04/2051 69 0.01

16 Fannie Mae Pool ‘AQ0100’, 4.000%, due 01/10/2042 16 - 80 Fannie Mae Pool ‘BR7744', 2.000%, due 01/04/2051 67 0.01

69 Fannie Mae Pool ‘AQ1641’, 4.000%, due 01/10/2042 67 0.01 231 Fannie Mae Pool ‘BR7745', 2.000%, due 01/04/2051 191 0.02

16 Fannie Mae Pool ‘AQ3599’, 4.000%, due 01/11/2042 16 - 83 Fannie Mae Pool ‘BR8478', 2.000%, due 01/04/2051 69 0.01

22 Fannie Mae Pool ‘AQ4078’, 4.000%, due 01/06/2043 21 - 154 Fannie Mae Pool ‘BR8518’, 2.000%, due 01/04/2051 128 0.01

16 Fannie Mae Pool ‘AQ4080’, 4.000%, due 01/06/2043 16 - 100 Fannie Mae Pool ‘BS5233’, 3.520%, due 01/06/2032 94 0.01

28 Fannie Mae Pool ‘AQ4555’, 4.000%, due 01/12/2042 27 - 100 Fannie Mae Pool ‘BS5754', 3.900%, due 01/06/2032 96 0.01

22 Fannie Mae Pool ‘AQ5137’, 4.000%, due 01/11/2042 22 - 100 Fannie Mae Pool 'BS5808’, 3.830%, due 01/07/2032 96 0.01
46 Fannie Mae Pool ‘AQ7003’, 4.000%, due 01/12/2042 44 - 100 Fannie Mae Pool ‘BS5955’, 3.730%, due 01/06/2032 95 0.01
55 Fannie Mae Pool 'AQ7082’, 4.000%, due 01/01/2043 53 - 99 Fannie Mae Pool ‘BS5964’, 3.670%, due 01/06/2032 94 0.01
114 Fannie Mae Pool ‘AR7399’, 3.000%, due 01/06/2043 103 0.01 100 Fannie Mae Pool ‘BS6002’, 3.560%, due 01/07/2032 94 0.01
272 Fannie Mae Pool 'AS0038’, 3.000%, due 01/07/2043 247 0.02 99 Fannie Mae Pool ‘BS6023’, 3.860%, due 01/07/2032 95 0.01
23 Fannie Mae Pool ‘AS0070’, 4.000%, due 01/08/2043 22 - 100 Fannie Mae Pool 'BS6084', 4.185%, due 01/07/2032 98 0.01
90 Fannie Mae Pool ‘AS3253’, 4.000%, due 01/09/2044 86 0.01 99 Fannie Mae Pool '‘BS6103’, 4.060%, due 01/07/2032 97 0.01

23 Fannie Mae Pool 'AS4271°, 4.500%, due 01/01/2045 23 - 100 Fannie Mae Pool ‘BS6130’, 4.130%, due 01/07/2032 98 0.01

39 Fannie Mae Pool 'AS4347°, 4.000%, due 01/01/2045 38 - 99 Fannie Mae Pool ‘BS6147’, 3.880%, due 01/07/2032 95 0.01
423 Fannie Mae Pool ‘AS6328', 3.500%, due 01/12/2045 396 0.03 300 Fannie Mae Pool ‘BS6149’, 3.840%, due 01/08/2032 288 0.03
109 Fannie Mae Pool ‘AS6340', 3.500%, due 01/12/2045 101 0.01 100 Fannie Mae Pool 'BS6169’, 4.110%, due 01/07/2032 98 0.01
89 Fannie Mae Pool ‘AS6541’, 3.500%, due 01/01/2046 83 0.01 100 Fannie Mae Pool ‘BS6188’, 4.340%, due 01/07/2032 100 0.01

69 Fannie Mae Pool 'AS6562°, 3.500%, due 01/01/2046 64 0.01 200 Fannie Mae Pool 'BS6215’, 3.840%, due 01/07/2032 192 0.02
59 Fannie Mae Pool 'AS7844', 3.000%, due 01/09/2046 53 - 300 Fannie Mae Pool ‘BS6565’, 3.740%, due 01/09/2032 286 0.02
198 Fannie Mae Pool ‘AS8623’, 3.000%, due 01/01/2047 178 0.02 300 Fannie Mae Pool ‘BS6894', 4.410%, due 01/12/2032 301 0.03
132 Fannie Mae Pool ‘AS8740’, 3.500%, due 01/02/2037 125 0.01 300 Fannie Mae Pool ‘BS6896’, 4.370%, due 01/11/2032 301 0.03
763 Fannie Mae Pool ‘AS8745’, 3.000%, due 01/02/2047 686 0.06 100 Fannie Mae Pool 'BS6914', 4.440%, due 01/11/2032 101 0.01
18 Fannie Mae Pool ‘AT7208’, 4.000%, due 01/06/2043 18 - 300 Fannie Mae Pool ‘BS6917', 4.260%, due 01/11/2032 298 0.03

25 Fannie Mae Pool 'AT8394’, 4.000%, due 01/06/2043 24 - 100 Fannie Mae Pool 'BS7424', 4.940%, due 01/12/2032 103 0.01

69 Fannie Mae Pool 'AT9637', 4.000%, due 01/07/2043 67 0.01 262 Fannie Mae Pool ‘BT0846’, 2.500%, due 01/07/2051 224 0.02

53 Fannie Mae Pool 'AT9653, 4.000%, due 01/07/2043 51 - 192 Fannie Mae Pool ‘BT0972’, 2.500%, due 01/05/2051 160 0.01

42 Fannie Mae Pool ‘AT9657', 4.000%, due 01/07/2043 41 - 352 Fannie Mae Pool ‘BT3244', 2.500%, due 01/07/2051 302 0.03
266 Fannie Mae Pool ‘AU6735’, 3.000%, due 01/10/2043 241 0.02 89 Fannie Mae Pool '‘BT3270’, 2.500%, due 01/08/2051 76 0.01
92 Fannie Mae Pool 'AW0318’, 4.500%, due 01/02/2044 89 0.01 183 Fannie Mae Pool ‘BT3290’, 2.500%, due 01/08/2051 157 0.01

15 Fannie Mae Pool ‘AW9453’, 3.500%, due 01/08/2044 14 - 174 Fannie Mae Pool ‘BT3303’, 2.500%, due 01/08/2051 150 0.01

34 Fannie Mae Pool '‘BC1509’, 3.000%, due 01/08/2046 31 - 364 Fannie Mae Pool ‘BU2599’, 2.500%, due 01/01/2052 312 0.03

81 Fannie Mae Pool ‘BU3608’, 3.000%, due 01/11/2051 72 0.01

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Mortgage-Backed Securities — (continued) 455 Fannie Mae Pool 'FS0034’, 3.000%, due 01/12/2051 406 0.04
90 Fonnie Mae Pool ‘BUS925". 3.000%. due 01/12/2051 20 0.01 318 Fannie Mae Pool FS0037", 3.000%, due 01/08/2051 285 0.02
360 Fan e o bool BYI089' 2 500%  dus 01/0212052 316 003 632 Fannie Mae Pool 'F50240’, 3.000%, due 01/01/2052 565 0.05
194 Fannie Mae Pool 'BV3167" 3'500%' due 01/05/2052 179 0‘02 647 Fannie Mae Pool ‘FS0331°, 3.000%, due 01/01/2052 572 0.05
177 Fonrie Moo Pool 'BVA142" 3000%. dus 01/03/2052 158 001 1,217 Fannie Mae Pool ‘FS0349, 2.000%, due 01/01/2052 998 0.09
184 Fannie Mae Pool ‘BV5373', 2.500%, due 01/04/2052 157 0.01 379 Fannie Mae Pool 'F50352', 2.000%, due 01/01/2052 310 003
660 Fannie Mae Pool ‘BV8546", 3.500%, due 01/05/2052 609 0.05 88 Fannie Mae Pool 'FS0357', 3.000%, due 01/12/2051 79 001
\ K peessd : 278 Fannie Mae Pool 'FS0366', 2.500%, due 01/01/2052 242 0.02
98 Fannie Mae Pool ‘BV9900", 4.000%, due 01/05/2052 93 0.01 ! ' '
100 Fame M ool BXEAdT" 65009  due 01/02/2053 103 001 270 Fannie Mae Pool ‘FS0408, 3.000%, due 01/01/2052 242 0.02
300 Fannis Mo Pool BX3702" €.200% due 01/02/2023 308 0.03 1,013 Fannie Mae Pool ‘FS0424', 2.500%, due 01/01/2052 868 0.08
350 Fanis Mo Pool ‘CA2047 4 500%. e 01/07/2048 i 0.03 270 Fannie Mae Pool ‘FS0434', 2.500%, due 01/11/2051 233 0.02
624 Fannic Mae Pool ‘CA2199" 4.200% due 01/08/2043 P 005 183 Fannie Mae Pool 'FS0483', 3.500%, due 01/01/2052 169 0.01
oo6 Fo e ool ‘CA2798" 4.200%. due 01/12/2048 o1 008 1,030 Fannie Mae Pool ‘FS0523', 2.500%, due 01/02/2052 880 0.08
374 Fannie Mo Pool ‘CAIB19" 4.000%  due 01/12/2049 61 00 1,412 Fannie Mae Pool ‘FS0549, 2.500%, due 01/02/2052 1,204 0.10
502 Fannie Mae Pool 'CA5522', 4'000%' due 01/04/2050 478 0'04 279 Fannie Mae Pool ‘FS0551°, 2.500%, due 01/02/2052 239 0.02
70 Fa e bl ‘CAT259" 2.500%  due 01/10/2050 w0a 00 282 Fannie Mae Pool ‘FS0582, 2.500%, due 01/02/2052 242 0.02
82 Foni Mo ool ‘CAGIE" 2.200%. due 01/03/2041 7 001 284 Fannie Mae Pool ‘FS0583', 2.500%, due 01/02/2052 243 0.02
421 Fannie Mae Pool ‘CBOT00", 2.500%, due 01/04/2041 370 0.03 92 Fannie Mae Pool ‘FS0584', 2.000%, due 01/02/2052 76 001
168 Fannie Mae Pool ‘CBO101’, 2.500%, due 01/04/2041 148 0.01 95 Fannie Mae Pool 'FS0612", 2.000%, due 01/02/2052 78 0.01
85 Fannie Mae Pool ‘CBO1 14,’ 2 500%’ due 01/04/2041 75 001 465 Fannie Mae Pool ‘FS1014’, 2.000%, due 01/02/2052 383 0.03
2,413 Fannie Mae Pool ‘CB0458', 2.500%, due 01/05/2051 2,052 0.18 1,412 Fannie Mae Pool 'FS1015', 2.000%, due 01/02/2052 1158 0.10
1453 Fanmie Moo Podl ‘CBOA70" 2 200%. due 01/05/2041 i o011 3,520 Fannie Mae Pool 'F51074’, 3.000%, due 01/03/2052 3,140 027
901 Fanie Moo Paol ‘CB1273" 2.000% due 01/08/2051 e 0.06 357 Fannie Mae Pool FS1104', 2.500%, due 01/11/2051 307 0.03
1,340 Fannie Mae Pool ‘CB1878", 3.000%, due 01/10/2051 1,182 0.10 275 Fannie Mae Pool 'FS1111', 2.500%, due 01/05/2051 234 0.02
370 Fannic Mas Pacl ‘CB2 115" 2 500% due 01/11/2081 237 00 1,423 Fannie Mae Pool ‘FS1112, 2.000%, due 01/03/2052 1177 0.10
183 Fannic Moo Pacl ‘CBI630 3.200%  due 01/01/2052 ppd 001 534 Fannie Mae Pool ‘F$1237", 3.500%, due 01/12/2051 493 0.04
1,385 Fannie Mae Pool ‘CB3031", 2.500%, due 01/03/2052 1175 0.10 832 Fannie Mae Pool 'F$1289", 3.000%, due 01/03/2052 744 0.06
S B Moe Pool ‘CB3044" 2.200%. due 01/03/2052 659 0.06 266 Fannie Mae Pool ‘FS1403, 3.000%, due 01/01/2045 241 0.02
06 Fo e o pool ‘CBI386" 3.200% dus 01/04/2042 2 001 576 Fannie Mae Pool ‘51454, 3.500%, due 01/04/2052 529 0.05
941 Fannie Mae Pool ‘CB3614" 2.000%  dus O1/05/2052 Phis 0.08 555 Fannie Mae Pool ‘51462, 3.500%, due 01/01/2052 512 0.04
575 Fannie Mae Pool 'C83833'/ 3'000%’ due 01/06/2052 508 0'04 363 Fannie Mae Pool ‘F$1539’, 3.000%, due 01/11/2048 328 0.03
1,484 Fannie Mae Pool ‘CB5497", 6.500%, due 01/01/2053 1,536 0.13 477 Fannie Mae Pool 'F$1555', 3.500%, due 01/04/2052 438 0.04
2 Fanie Moo Pool ‘FMO0GE". .200%. dune 01/02/2040 210 003 2,001 Fannie Mae Pool ‘FS1556", 3.500%, due 01/05/2052 1,844 0.16
127 Fannie Mae Pool ‘FMO071", 3.500%, due 01/02/2040 18 0.01 763 Fannie Mae Pool 'F51626", 2.500%, due 01/04/2052 650 0.06
1,051 Fannie Mae Pool 'FM1727", 5.000%, due 01/09/2049 1,051 0.09 95 Fannie Mae Pool 'FS1628', 2.500%, due 01/04/2052 82 0.01
102 Fannie Mae Pool ‘FM2158" 4.000%. due 01/10/2049 97 0.01 187 Fannie Mae Pool ‘FS1631’, 2.500%, due 01/02/2051 159 0.01
927 Fannie Mae Pool ‘FM3123", 2.500%, due 01/03/2038 835 0.07 93 Fannie Mae Pool 'F$1726', 2.000%, due 01/09/2041 79 001
821 Fannie Moo Pool ‘EV3141" 3.500% due 0171112048 e 0.07 586 Fannie Mae Pool ‘FS1866', 3.500%, due 01/05/2052 535 0.05
179 Fannie Moo Paol FM3158" 4.000%. due 01/11/2048 71 00 833 Fannie Mae Pool FS1924', 2.500%, due 01/03/2051 709 0.06
1,940 Fannie Mae Pool ‘FM3347', 3.500%, due 01/05/2047 1,806 0.16 1.253 Fannie Mae Pool ‘52061, 4.000%, due 01/06/2052 1186 0.10
8 Fannie Moo Pocl 'FV3E42" 2.000%. dus 01/05/2049 e 001 1,067 Fannie Mae Pool ‘F52185', 4.000%, due 01/06/2052 1,009 0.09
280 Fanio Mo Pool FM3572" 4.500% due 01/09/2049 e 002 5,782 Fannie Mae Pool F52463', 3.000%, due 01/02/2052 5,109 0.44
2,709 Fannie Mae Pool ‘FM3773", 3.500%, due 01/11/2048 2,514 0.22 384 Fannie Mae Pool 'F52496", 4.500%, due 01/08/2052 37 003
151 Fanie Moo Paol FMA252° 2.000%. due 01/09/2050 260 003 486 Fannie Mae Pool 'FS2528', 1.500%, due 01/01/2051 377 0.03
284 Fannie Mae Pool FMA4737", 3.500%, due 01/09/2050 261 0.02 97 Fannie Mae Pool ‘F52768', 2.000%, due 01/01/2052 80 001
80 Fannic Mas Pocl FMABEE' 2.000%. dus 0171112020 o 001 290 Fannie Mae Pool ‘FS3411", 6.000%, due 01/01/2053 296 0.03
188 Fannie Mae Pool 'FM4925’, 3'000%' due 01/11/2050 167 0.01 399 Fannie Mae Pool ‘F$3672’, 5.500%, due 01/02/2053 401 0.04
07 Fanmie Mas ool FMS280. 3.500%  due 01/10/2020 9 001 300 Fannie Mae Pool FS4000", 6.000%, due 01/07/2041 310 0.03
1 Ea e e ool “FMEA4" 4.200%. due O1/05/2046 0 o 10 Fannie Mae Pool ‘MAQ706", 4.500%, due 01/04/2031 10 -
199 Fannie Mae Pool ‘FM5743', 2.500%, due 01/02/2051 172 0.02 40 Fannie Mae Pool 'MAQ734', 4.500%, due 01/05/2031 40 -
51 Fannie Mae Pool ‘FM5754". 3.500%. due 01/03/2037 49 _ 12 Fannie Mae Pool ‘"MAQ776', 4.500%, due 01/06/2031 12 -
,3.500%, ! , , . _
478 Fannie Mae Pool ‘FM5783", 3.000%, due 01/06/2038 437 0.04 1: fannie Ve go"} ,mgg;;/ 1'2884"' g“e gm;ggg} .
251 Fannie Mae Pool ‘FM5904, 2.500%, due 01/02/2051 216 0.02 annie viae foot o000, cue -
501 Fannie Mae Pool ‘FM5944", 2.500%, due 01/01/2051 426 0.04 ?? Ea””!e mae g‘m} 'Mﬁ} 1‘7‘3,' ‘3"2880/“' g“e gl;ggggi; ?Z 0.01
106 Fannie Mae Pool ‘FM6015’, 3.500%, due 01/08/2039 101 0.01 188 F:g:!z MZE ng‘ AT 4'000;' d“s 011072049 269 004
416 Fannie Mae Pool ‘FM6134, 3.000%, due 01/03/2040 380 0.03 i +4.000%, du :
318 P o bl EMEAED" 2.500% due 01/03/2051 Py 00 110 Fannie Mae Pool 'MA1253", 4.000%, due 01/11/2042 105 0.01
2,540 Fannie Mae Pool ‘FM6597", 2.000%, due 01/03/2041 2,168 0.19 302 Fannie Mae Pool "MAT283', 3.500%, due 01/12/2042 281 0.02
249 Fomnie Moo Pocl FM7100". 3.500%. dus 01/06/2050 g 00 212 Fannie Mae Pool ‘MA1437", 3.500%, due 01/05/2043 197 0.02
99 Fannie Mae Pool ‘FM7141", 4.000%, due 01/02/2047 95 0.01 ij Ea”n!e mae goo: mﬁ} 2317 iggg:ﬂ" g“e gl’ggggﬁ ii -
140 Fannie Mae Pool 'FM7382’, 3.000%, due 01/05/2051 124 0.01 " Fann!e Mae Poo‘ /MA1629’, 4.500;:, due 01;1 0;2043 P -
447 Fannie Mae Pool ‘FM7675, 2.500%, due 01/06/2051 384 0.03 1o Fa””!e Mae POO‘ A leen 42009 d“e 011172003 1o -
174 Fannie Mae Pool 'FM7676', 2.500%, due 01/06/2051 149 0.01 e Fa“”!e Mae P°°‘ AT 420000, d“e 011272043 P -
83 Fannie Mae Pool ‘FM7727", 2.500%, due 01/06/2051 73 0.01 annie Viae Foot a0, cue -
843 Fannie Mae Pool ‘FM7786', 4.000%, due 01/01/2049 806 0.07 131 Fannie Mae Pool 'MA2110', 3.500%, due 01/12/2034 125 0.01
127 Fannie Mae Pool ‘FM7796', 4.000%, due 01/06/2048 122 0.01 89 Fannie Mae Pool ‘MA2138', 3.500%, due 01/01/2035 85 001
, 4.000%, . . , : ; -
81 Fannie Mae Pool ‘FM7869, 2.500%, due 01/01/2051 70 0.01 58 Fannie Mae Pool 'MA2320", 3.000%, due 01/07/2035 >4
337 Fannie Mae Pool ‘FM7900" 2.500%. due 01/07/2051 289 0.03 542 Fannie Mae Pool ‘MA2523’, 3.000%, due 01/02/2036 499 0.04
0 Fa e Pl FM7910" 2.200% due 01/07/2001 370 0.03 414 Fannie Mae Pool "MA2579', 3.000%, due 01/04/2036 381 0.03
344 Fannie Moo Pool FM8025" 2.200% due O1/07/2001 S0 0.03 831 Fannie Mae Pool ‘MA2672, 3.000%, due 01/07/2036 759 0.07
336 Fannie Mae Pool EMB166" 3.000% dus 01/06/2001 P 00 345 Fannie Mae Pool ‘MA2707", 3.000%, due 01/08/2036 315 0.03
1,557 Fannie Mae Pool ‘FMB576', 3.000%, due 01/02/2050 1,405 0.12 1.810 Fannie Mae Pool 'MA2773", 3.000%, due 01/10/2036 1,653 0.14
1088 Fanie Moo Pol FMBET7" 3.000%  dus 01/08/2001 958 0.08 893 Fannie Mae Pool ‘MA2832, 3.000%, due 01/12/2036 816 0.07
29 Fannic Moo Pocl 'FVIZEES". 35009  dus 01/092047 707 006 231 Fannie Mae Pool ‘MA4120, 2.500%, due 01/09/2050 198 0.02
167 P Moe Pocl ‘FMIBEES’. 3000%. dus 01/09/2051 a7 001 3,130 Fannie Mae Pool ‘MA4208", 2.000%, due 01/12/2050 2,564 0.22
5198 Fanie e Pocl ‘FMB78E" 2.500%  due 01/10/2021 1830 016 1,914 Fannie Mae Pool ‘MA4280, 1.500%, due 01/03/2051 1,485 0.13
218 Fane Moo Paol FMB813 3.900%. due 01/09/2051 00 00 711 Fannie Mae Pool ‘MA4306', 2.500%, due 01/04/2051 604 0.05
608 Fannic Mae Pool FMS364" 2. 200%  due 01/10/2051 99 005 867 Fannie Mae Pool ‘MA4325', 2.000%, due 01/05/2051 710 0.06
172 Fannie Mae Pool 'FM8977’, 2'500%' due 01/09/2051 149 0.01 171 Fannie Mae Pool ‘MA4364', 2.000%, due 01/06/2041 146 0.01
183 Fannie Mae Pool ‘FM9174', 2.000%, due 01/10/2051 150 0.01 91 Fannie Mae Pool 'MA4501', 2.000%, due 01/12/2041 77 001
173 Fannie Moo Paol FM9205" 25009  due 01/04/2051 129 001 278 Fannie Mae Pool ‘MA4540, 2.000%, due 01/02/2042 236 0.02
441 Fannie Mae Pool 'FM9299', 2.000%, due 01/10/2051 362 0.03 T e R eones 2005 29, Class ZA, 76 001
272 Fannie Mae Pool 'FM9335", 2.500%, due 01/10/2051 231 0.02 07 B e o 2011 59, Class Nz :
261 Fannie Mae Pool 'FM9365’, 3.000%, due 01/11/2051 234 0.02 5500%. due 25/07/'20“ ! ' 303 0.03
366 Fannie Mae Pool ‘FM9489’, 2.000%, due 01/11/2051 299 0.03 79 T s REMICS. Series 2012 133, Class €S :
334 Fannie Mae Pool FS0024", 2.500%, due 01/09/2051 290 0.03 e030 e 251212089 - ' ' s -
820 Fannie Mae Pool FS0028, 2.500%, due 01/09/2051 702 0.06 22

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Mortgage-Backed Securities — (continued) 6,524 Fredd?e Mac Multifamily Structure(i Pass Through .
6 Fannie Mae REMICS, Series 2012 28, Class B, Certificates K058, Class X1, ‘0.914 /u,l due 25/08/2026 169 0.01
o, 56 Freddie Mac Non Gold Pool '840698',
6.500%, due 25/06/2039 6 -
. 2.091%, due 01/03/2047 * 53 -
149 Fannie Mae REMICS, Series 2012 35, Class SC, . , )
o « 1,660 Freddie Mac Non Gold Pool ‘841076',
1.883%, due 25/04/2042 15 -
‘ 3.007%, due 01/11/2048 * 1,566 0.14
40 Fannie Mae REMICS, Series 2012 46, Class BA, . , ,
o 569 Freddie Mac Non Gold Pool ‘841077,
6.000%, due 25/05/2042 42 -
‘ 2.877%, due 01/11/2047 * 545 0.05
60 Fannie Mae REMICS, Series 2012 51, Class B, 827 Freddie Mac Non Gold Pool ‘841081
7.000%, due 25/05/2042 64 0.01 reddie vlac Tvon G01d Foo :
3.096%, due 01/02/2050 * 790 0.07
51 Fannie Mae REMICS, Series 2012 74, Class SA, 26 F. adi M Pool ‘OAS770". 3.000%. due 01/01/2050 H :
2.033%, due 25/03/2042 * 3 N 26 redd!e o 00| b 256, 310000/0/ due 01/02/2050 379 003
156 Fannie Mae REMICS, Series 2013 9, Class BC, 426 fre !e Mac Poof ,QA7 R o au' ue 01 > 7 .
6.500%, due 25/07/2042 165 0.01 398 Freddie Mac Pool 'QB5092, z.soomA,, due 01/11/2050 344 0.03
194 Fannie Mae REMICS, Series 2013 9, Class CB, 234 Freddie Mac Pool ‘QB5093', 2.500%, due 01/11/2050 201 0.02
5.500%, due 25/04/2042 197 002 65 Freddie Mac Pool 'QB5799', 2.500%, due 01/11/2050 56 -
1,088 Fannie Mae REMICS, Series 2016 23, Class ST, g;‘ Efeggfe mac goo: '8:22%5 ;-ggg:ﬁm gue 8%%821 ;ig 8»85
1.383%, due 25/11/2045 * 99 0.01 reddie Mac Pool * ', 2.000%, due .
168 Fannie Mae REMICS, Series 2016 61, Class BS, 145 Freddie Mac Pool ‘QB8773', 2.000%, due 01/02/2051 120 0.01
1.483%, due 25/09/2046 * 10 - 81 Freddie Mac Pool ‘QB9057", 2.000%, due 01/02/2051 66 0.01
802 Fannie Mae REMICS, Series 2017 76, Class SB, 1,251 Freddie Mac Pool ‘QB9087’, 2.000%, due 01/02/2051 1,038 0.09
1.483%, due 25/10/2057 * 73 0.01 233 Freddie Mac Pool ‘QB9482, 2.000%, due 01/03/2051 192 0.02
215 Fannie Mae REMICS, Series 2017 85, Class SC, 153 Freddie Mac Pool ‘QB9484’, 2.000%, due 01/03/2051 127 0.01
1.583%, due 25/11/2047 * 17 - 81 Freddie Mac Pool ‘QB9485', 2.000%, due 01/03/2051 67 0.01
633 Fannie Mae REMICS, Series 2020 47, Class GZ, 262 Freddie Mac Pool ‘QB9961', 2.000%, due 01/03/2051 216 0.02
2.000%, due 25/07/2050 378 0.03 221 Freddie Mac Pool ‘QC0160", 2.000%, due 01/03/2051 183 0.02
1,700 Fannie Mae REMICS, Series 2020 56, Class AQ, 246 Freddie Mac Pool ‘QC0161, 2.000%, due 01/03/2051 202 0.02
2.000%, due 25/08/2050 1,345 0.12 86 Freddie Mac Pool ‘QC0885", 2.000%, due 01/04/2051 72 0.01
714 Fannie Mae REMICS, Series 2020 56, Class DI, 157 Freddie Mac Pool ‘QC1164', 2.000%, due 01/04/2051 130 0.01
2.500%, due 25/08/2050 110 0.01 84 Freddie Mac Pool ‘QC2044', 2.500%, due 01/05/2051 73 0.01
387 Fan”‘eo"/'ae REMICS, Series 2020 74, Class EI, 269 Freddie Mac Pool ‘QC3690', 2.500%, due 01/07/2051 232 0.02
2.500%, due 25/10/2050 64 0.01 180 Freddie Mac Pool ‘QC4818", 2.500%, due 01/08/2051 154 0.01
2172 ;32&‘;/"/'29 SEZ"S”/'S/‘Z%QS”OQS 2020 89, Class DI, s 003 90 Freddie Mac Pool ‘QC4824", 2.500%, due 01/08/2051 77 0.01
. o, AU A . ’ 0
: 1,423 Freddie Mac Pool ‘QC5830", 2.500%, due 01/08/2051 1,222 0.11

1,345 Fannie Mae REMICS, Series 2020 97, Class Al, " . ) o,

2.000%, due 25/01/2051 183 0.02 183 Fredd!e Mac Pool ’QC6303’, 2.000‘1/0, due 01/09/2051 150 0.01

17 E Niae REMICS. Series 2021 3. Class I 434 Freddie Mac Pool ‘QC6551", 2.500%, due 01/09/2051 373 0.03
' annie Mae  oeries  Class QL. 180 Freddie Mac Pool ‘QC7127", 2.000%, due 01/09/2051 147 0.01

2.500%, due 25/02/2051 323 0.03 , , .

2 058 Fannie Mae REMICS. Series 2021 69, Class 1) 272 Freddie Mac Pool ‘QC7411, 2.500%, due 01/09/2051 233 0.02
T 5 T500%. due 25/01/2049 ' ' 267 0.02 374 Freddie Mac Pool ‘QC9154", 3.000%, due 01/10/2051 332 0.03
244 Fannie Mae-Aces, Series 2013 M6, Class 1AC, 462 Fredd!e Mac Pool :QDO350:, 2.000:/0, due 01/11/2051 378 0.03

3.352%, due 25/02/2043 * 229 0.02 378 Freddie Mac Pool ‘QD0652", z.oooo/o, due 01/11/2051 309 0.03

800 Fannie Mae-Aces, Series 2018 M15, Class 1A2, 94 Freddie Mac Pool ‘QD1954', 3.oooo/u, due 01/11/2051 83 0.01
3.700%, due 25/01/2036 735 0.06 91 Freddie Mac Pool ‘QD2260’, 3.000%, due 01/12/2051 80 0.01

745 Fannie Mae-Aces, Series 2018 M9, Class APT2, 87 Freddie Mac Pool '‘QD4146', 2.500%, due 01/01/2052 75 0.01
3.106%, due 25/04/2028 * 698 0.06 92 Freddie Mac Pool ‘QD5620’, 2.000%, due 01/02/2052 76 0.01

481 Fannie Mae-Aces, Series 2019 M19, Class A2, 96 Freddie Mac Pool ‘QD5628’, 2.000%, due 01/02/2052 79 0.01
2.560%, due 25/09/2029 429 0.04 95 Freddie Mac Pool ‘QD5960", 2.000%, due 01/02/2052 78 0.01
1,750 Fannie Mae-Aces, Series 2020 M36, Class X1, 92 Freddie Mac Pool ‘QD5961, 2.000%, due 01/02/2052 75 0.01
1.498%, due 25/09/2034 * 14 0.01 746 Freddie Mac Pool ‘QD6079', 2.500%, due 01/02/2052 640 0.06

45 Flagstar Mortgage Trust 2018-2, Series 2018 2, Class 95 Freddie Mac Pool ‘QD6142", 2.500%, due 01/02/2052 81 0.01
A4, 144A, 3.500%, due 25/04/2048 * a4 - 281 Freddie Mac Pool ‘QD8675', 2.500%, due 01/03/2052 240 0.02

66 Freddie Mac Gold Pool ‘C91987", 187 Freddie Mac Pool ‘QE1492", 3.500%, due 01/05/2052 172 0.02
3.000%, due 01/04/2038 60 0.01 396 Freddie Mac Pool ‘QE6418", 4.000%, due 01/07/2052 373 0.03

119 Freddie Mac Gold Pool ‘G06409’, 200 Freddie Mac Pool ‘QF6516', 6.500%, due 01/01/2053 205 0.02
6.000%, due 01/11/2039 124 0.01 200 Freddie Mac Pool ‘QF6690", 6.500%, due 01/01/2053 205 0.02

13 Freddie Mac Gold Pool ‘G06669", 200 Freddie Mac Pool ‘QF8222", 6.500%, due 01/02/2053 206 0.02
6.500%, due 01/09/2039 13 - 100 Freddie Mac Pool ‘QF8298", 6.500%, due 01/03/2053 103 0.01

1 Freddie Mac Gold Pool 'G13888", 77 Freddie Mac Pool ‘QK0701’, 2.500%, due 01/04/2041 68 0.01

507 E'OSS’ /ol;/ldueGO}éos/z?’zGSGOQSS' ! - 97 Freddie Mac Pool '‘QU7914', 2.500%, due 01/07/2051 81 0.01

: reddie Mac Gold Poo . 732 Freddie Mac Pool 'RA3882’, 2.000%, due 01/11/2050 606 0.05
3.000%, due 01/05/2047 1,177 0.10 . . ,

o ) , . 2,044 Freddie Mac Pool ‘RA3913’, 2.500%, due 01/11/2050 1,763 0.15

830 ;’%%%‘;Mgc G(ﬂ%g‘/’;(‘m(éwm : . 007 531 Freddie Mac Pool 'RA4142", 2.500%, due 01/12/2050 458 0.04

DP9, due : 1,316 Freddie Mac Pool ‘RA4703", 2.000%, due 01/02/2051 1,084 0.09

23 Z’%%%‘;ije?ﬁoz‘/’;gg9135" 53 ~ 2,986 Freddie Mac Pool ‘RA5117", 2.000%, due 01/05/2051 2,452 021

23 Freddie Mac Gold Pool Q19254 441 Freddie Mac Pool ‘RA5373', 2.000%, due 01/06/2051 362 0.03

£4.000%, due 01/06/2043 2 B 184 Fregg!e Mac Poo: RAG332', ZvOOOZA), due 01/11/2051 151 0.01

26 Freddie Mac Gold Pool ‘Q19611", 537 Fred !e Mac Pool ’RA6562’, 250006, due 01/01/2052 464 0.04

4.000%, due 01/07/2043 25 _ 166 Freddie Mac Pool ‘RAG599', 3.5000/0, due 01/01/2052 152 0.01

23 Freddie Mac Gold Pool ‘Q19615", 7,554 Freddie Mac Pool ‘RAG694' z.oooo/o, due 01/01/2052 6,167 0.54

4.000%, due 01/07/2043 2 _ 2,025 Freddie Mac Pool ‘RB5125', 2.000%, due 01/09/2041 1,718 0.15

7 Freddie Mac Gold Pool ‘Q27298", 956 Freddie Mac Pool ‘RB5130', 1.500%, due 01/10/2041 765 0.07

4.000%, due 01/07/2044 7 _ 128 Freddie Mac Pool ‘RB5134', 1.500%, due 01/11/2041 103 0.01

324 Freddie Mac Gold Pool ‘Q45560", 182 Freddie Mac Pool ‘RB5138’, 2.000%, due 01/12/2041 155 0.01

3.000%, due 01/01/2047 291 0.03 93 Freddie Mac Pool 'SC0269", 2.000%, due 01/01/2042 79 0.01

817 Freddie Mac Gold Pool ‘Q45737", 59 Freddie Mac Pool 'SD0247, 4.000%, due 01/07/2047 56 -

3.000%, due 01/01/2047 736 0.06 834 Freddie Mac Pool 'SD0552", 2.000%, due 01/03/2051 682 0.06

226 Freddie Mac Gold Pool '‘Q45819’, 226 Freddie Mac Pool ‘SD0573’, 2.000%, due 01/04/2051 188 0.02

3.000%, due 01/01/2047 204 0.02 260 Freddie Mac Pool 'SD0618", 3.000%, due 01/02/2051 231 0.02

203 Freddie Mac Gold Pool ‘Q45827", 453 Freddie Mac Pool ‘SD0745', 2.000%, due 01/11/2051 373 0.03

3.000%, due 01/01/2047 183 0.02 543 Freddie Mac Pool 'SD0777", 2.500%, due 01/11/2051 464 0.04

78 Freddie Mac Gold Pool ‘U90316’, 370 Freddie Mac Pool 'SD0849", 2.500%, due 01/01/2052 317 0.03

4.000%, due 01/10/2042 75 0.01 289 Freddie Mac Pool 'SD0952, 3.000%, due 01/04/2052 258 0.02

47 Freddie Mac Gold Pool 'U91254", 976 Freddie Mac Pool ‘SD1132", 4.000%, due 01/06/2052 923 0.08

4.000%, due 01/04/2043 46 - 89 Freddie Mac Pool ‘SD1143', 4.500%, due 01/09/2050 87 0.01

20 Freddie Mac Gold Pool ‘U95137", 1,670 Freddie Mac Pool ‘SD1305', 5.000%, due 01/07/2052 1,649 0.14

4.000%, due 01/08/2043 19 - 1,278 Freddie Mac Pool 'SD1749, 2.500%, due 01/04/2052 1,091 0.10

271 Freadie Mac Gold ool 29054 676 Freddie Mac Pool ‘SD1751", 2.500%, due 01/10/2051 580 0.05

4.000%, due 01/06/2043 >49 0.05 199 Freddie Mac Pool ‘SD2138", 5.500%, due 01/01/2053 200 0.02

791 Freddie Mac Pool 'SD2284', 6.000%, due 01/12/2052 807 0.07

The accompanying notes are an integral part of the Financial Statements
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Mortgage-Backed Securities — (continued) 77 Ginnie Mae Il Pool ‘784985’, 3.500%, due 20/09/2048 72 0.01
489 Freddie Mac Pool ‘SD7509, 3.000%, due 01/11/2049 437 004 1,409 Ginnie Mae Il Pool ‘785944', 3.000%, due 20/02/2052 1,264 0.11
738 Freddie Mac Pool ‘SD7525" 2.500%. due 01/10/2050 636 0.06 367 Ginnie Mae I Pool 786077, 3.000%, due 20/03/2052 329 0.03
1,331 Freddie Mac Pool ‘SD7534, 2.500%, due 01/02/2051 1,152 0.10 468 Ginnie Mae Il Pool ‘786082, 3.000%, due 20/11/2051 420 0.04
5.718 Freddie Mac Pool ‘'SD7548", 2.500%, due 01/11/2051 4,916 0.43 680 Ginnie Mae Il Pool '786095', 3.000%, due 20/04/2052 590 0.05
203 Freddie Mac Pool 'SD8129, 2.500%, due 01/02/2051 173 0.02 278 Ginnie Mae Il Pool ‘786107, 3.000%, due 20/03/2052 250 0.02
2,148 Freddie Mac Pool ‘SD8146, 2.000%, due 01/05/2051 1,757 0.15 ! égi Z:z::z m: H Egg: :;2212?1:' i'ggg:f" ga: ;g;giggg; égz g-gé
121 Freddie Mac Pool ‘ZA5318', 3.5009 1/03/204 112 01 / » 3.000%, :
1,064 Frgggig Mac Pool 'ZAZ?A?" igggé' jﬁ: 81;82;2843 1,049 8,89 573 Ginnie Mae Il Pool '786216", 3.500%, due 20/06/2052 516 0.04
"105 Freddie Mac Pool ‘ZI7260" 5.000%. due 01/03/2038 05 0.01 889 Ginnie Mae Il Pool ‘AP6338", 4.000%, due 20/10/2045 854 0.07
169 Freddie Mac Pool ‘ZM1278", 3.500%, due 01/06/2046 158 001 219 Ginnie Mae Il Pool 'BC4732", 3.500%, due 20/10/2047 204 0.02
48 Freddie Mac Pool ‘ZN0480’, 3.500%, due 01/10/2042 45 - 1; giﬂnie mae H E‘”: '2333583‘2' 33-55%%‘2;' ‘L“e 22(2)’;002//22%4570 122 8-81
. P ' o _ innie Mae Il Pool * ', 3. b, due .
g :gjg:g ng ggg: ;gggé; 2:2880//2: 332 gljéigggg g B 100 Ginnie Mae Il Pool 'BM9734", 4.000%, due 20/10/2049 97 0.01
19 Freddie Mac Pool 'Z53059". 5.500%. due 01/12/2038 19 _ 80 Ginnie Mae Il Pool 'BM9743’, 4.000%, due 20/11/2049 74 0.01
84 Freddie Mac Pool ‘253204" 5.000%  due 01/06/2041 a4 0.01 84 Ginnie Mae I Pool ‘BS1728", 4.000%, due 20/01/2050 82 0.01
52 Freddie Mac Pool ‘ZS3412'. 5.500%. due 01/12/2038 o N 69 Ginnie Mae Il Pool ‘BS1742", 4.000%, due 20/02/2050 66 0.01
106 Freddie Mac Pool ‘Z58669'. 3.000%. due 01/09/2032 100 001 334 Ginnie Mae Il Pool ‘BT0812", 3.000%, due 20/03/2050 290 0.03
111 Freddie Mac Pool ‘Z58673', 3.000%, due 01/10/2032 105 0.01 96 Ginnie Mae Il Pool 'CI1513", 3.000%, due 20/03/2052 85 0.01
19 Freddie Mac Pool ‘ZS8779". 5.000%. due 01/07/2025 19 N 191 Ginnie Mae Il Pool ‘CL5523', 3.000%, due 20/04/2052 168 0.01
566 Freddie Mac Pool 'Z59316", 3.500%, due 01/01/2038 535 0.05 155 Ginnie Mae Il Pool 'MA1995', 3.500%, due 20/06/2044 146 0.01
247 Freddie Mac Pool 'ZT1107", 3.500%, due 01/03/2043 231 0.02 42 Ginnie Mae Il Pool 'MA2678', 3.500%, due 20/03/2045 39 -
23 Freddie Mac Pool ‘ZT1159'. 3.500%, due 01/02/2044 2 ° 65 Ginnie Mae Il Pool ‘MA3375", 3.000%, due 20/01/2046 59 0.01
340 Freddie Mac Pool ZT1257', 3.000%, due 01/01/2046 306 0.03 25 Ginnie Maell Pool MA3921', 3.500%, due 20/03/2046 32 -
616 Freddie Mac Pool ‘ZT1970" 3.500%. due 01/04/2033 sa2 0.05 250 Ginnie Mae Il Pool ‘MA3597", 3.500%, due 20/04/2046 233 0.02
53 Freddie Mac Reference REMIC R0O7. Class ZA 134 Ginnie Mae Il Pool '"MA3663', 3.500%, due 20/05/2046 126 0.01
6.000%, due 15/05/2036 ' ' 51 B 228 Ginnie Mae Il Pool ‘MA3736', 3.500%, due 20/06/2046 213 0.02
36 Freddie Mac REMICS 3621, Class SB, 138 Ginnie Mae Il Pool '"MA3803", 3.500%, due 20/07/2046 129 0.01
1.642%, due 15/01/2040 * 3 _ 84 Ginnie Mae Il Pool ‘MA3937", 3.500%, due 20/09/2046 79 0.01
189 Freddie Mac REMICS 4813, Class CJ, 115 Ginnie Mae Il Pool 'MA4068", 3.000%, due 20/11/2046 105 0.01
3.000%, due 15/08/2048 164 0.01 87 Ginnie Mae Il Pool ‘MA4261’, 3.000%, due 20/02/2047 79 0.01
413 Freddie Mac REMICS 5010, Class IK, 22 Ginnie Mae Il Pool ‘MA4381’, 3.000%, due 20/04/2047 20 -
2.500%, due 25/09/2050 61 0.01 1,485 Ginnie Mae Il Pool ‘MA4511", 4.000%, due 20/06/2047 1,424 0.12
1,062 Freddie Mac REMICS 5010, Class JI, 258 Ginnie Mae Il Pool ‘MA4654, 4.500%, due 20/08/2047 255 0.02
2.500%, due 25/09/2050 167 0.01 15 Ginnie Mae Il Pool '‘MA4836', 3.000%, due 20/11/2047 14 -
417 Freddie Mac REMICS 5013, Class IN, 591 Ginnie Mae Il Pool ‘MA4838’, 4.000%, due 20/11/2047 567 0.05
2.500%, due 25/09/2050 64 0.01 167 Ginnie Mae Il Pool '‘MA4899", 3.000%, due 20/12/2047 151 0.01
860 Freddie Mac REMICS 5018, Class MI, 253 Ginnie Mae Il Pool ‘MA4901", 4.000%, due 20/12/2047 243 0.02
2.000%, due 25/10/2050 116 0.01 222 Ginnie Mae Il Pool ‘MA5020", 4.000%, due 20/02/2048 214 0.02
221 Freddie Mac REMICS 5040, Class IB, 165 Ginnie Mae Il Pool ‘"MA5078’, 4.000%, due 20/03/2048 158 0.01
2.500%, due 25/11/2050 32 - 213 Ginnie Mae Il Pool ‘"MA5137", 4.000%, due 20/04/2048 204 0.02
1,394 Freddie Mac REMICS 5059, Class B, 390 Ginnie Mae Il Pool ‘"MA5138', 4.500%, due 20/04/2048 384 0.03
2.500%, due 25/01/2051 221 0.02 470 Ginnie Mae Il Pool ‘MA5193', 4.500%, due 20/05/2048 463 0.04
472 Freddie Mac REMICS 5069, Class MI, 150 Ginnie Mae Il Pool ‘MA5331", 4.500%, due 20/07/2048 147 0.01
2.500%, due 25/02/2051 70 0.01 294 Ginnie Mae Il Pool ‘MA5529", 4.500%, due 20/10/2048 289 0.03
1,277 Freddie Mac REMICS 5140, Class NI, 169 Ginnie Mae Il Pool ‘MA5597", 5.000%, due 20/11/2048 170 0.01
2.500%, due 25/05/2049 179 0.02 130 Ginnie Mae Il Pool 'MAS652', 4.500%, due 20/12/2048 126 0.01
1.200 Z’g%%‘f/'v'sc REM'Cf 5224, Class HL, 207 Ginnie Mae Il Pool ‘MAS818", 4.500%, due 20/03/2049 203 0.02
:000%, due 25/04/2052 1.0%0 0.09 194 Ginnie Mae Il Pool 'MA5819", 5.000%, due 20/03/2049 195 0.02
728 Freddie Mac STACR Remic Trust 2020- 97 Ginnie Mae Il Pool ‘MAS877", 4.500%, due 20/04/2049 95 0.01
DNA2, Series 2020 DNA2, Class M2, 144A, r o .
6.467%, due 25/02/2050 * ' ' 734 0.06 324 Ginnie Mae Il Pool ‘MA6342', 5.000%, due 20/12/2049 325 0.03
1,461 Freddie Mac STACR REMIC Trust 2020- 205 Ginnie Mae Il Pool “MA6413', 5.000%, due 20/01/2050 206 0.02
DNAG, Series 2020 DNAG, Class M2, 144A, 181 Ginnie Mae Il Pool '"MAG6603", 5.000%, due 20/04/2050 182 0.02
6.484%, due 25/12/2050 * 1467 013 1,591 Ginnie Mae Il Pool ‘MA6711", 3.500%, due 20/06/2050 1,477 0.13
43 Freddie Mac Strips 334, Class 7, 1,792 Ginnie Mae Il Pool ‘MAG997’, 3.500%, due 20/11/2050 1,672 0.15
1.512%, due 15/08/2044 * 4 _ 460 Ginnie Mae Il Pool "MA6999', 4.500%, due 20/11/2050 446 0.04
345 Freddie Mac Strips 353, Class S1, 87 Ginnie Mae Il Pool ‘MA7056’, 4.500%, due 20/12/2050 85 0.01
1.412%, due 15/12/2046 * 31 - 327 Ginnie Mae Il Pool ‘MA7136', 2.500%, due 20/01/2051 285 0.02
1,304 Freddie Mac Structured Agency Credit Risk Debt Notes, 111 Ginnie Mae Il Pool ‘MA7194’, 3.000%, due 20/02/2051 100 0.01
Series 2015 HQ2, Class B, 12.567%, due 25/05/2025 * 1,331 0.12 144 Ginnie Mae Il Pool '"MA7255", 2.500%, due 20/03/2051 125 0.01
30 Ginnie Mae | Pool '733600", 5.000%, due 15/04/2040 30 - 1,211 Ginnie Mae Il Pool ‘MA7312", 2.500%, due 20/04/2051 1,053 0.09
50 Ginnie Mae | Pool '733627", 5.000%, due 15/05/2040 50 - 2,239 Ginnie Mae II Pool ‘MA7590', 3.000%, due 20/09/2051 2,010 0.18
52 Ginnie Mae | Pool ‘783669, 3.000%, due 15/09/2042 48 - 3,396 Ginnie Mae Il Pool ‘'MA7883’, 3.500%, due 20/02/2052 3,133 0.27
395 Ginnie Mae | Pool '784571", 3.500%, due 15/06/2048 374 0.03 17,100 Ginnie Mae, 30 year, TBA, 2.500% + 14,794 1.29
75 Ginnie Mae | Pool 'AA5649", 3.000%, due 15/09/2042 70 0.01 12,600 Ginnie Mae, 30 year, TBA, 3.000% + 11,253 0.98
174 Ginnie Mae | Pool ‘AB2892’, 3.000%, due 15/09/2042 160 0.01 2,200 Ginnie Mae, 30 year, TBA, 4.000% =+ 2,079 0.18
381 Ginnie Mae | Pool ‘AB9108", 3.000%, due 15/10/2042 352 0.03 5,600 Ginnie Mae, 30 year, TBA, 4.500% + 5,431 0.47
240 Ginnie Mae | Pool ‘AB9109’, 3.000%, due 15/10/2042 222 0.02 7,700 Ginnie Mae, 30 year, TBA, 5.000% =+ 7,610 0.66
1 Ginnie Mae | Pool ‘AB9205’, 3.000%, due 15/11/2042 1 - 3,400 Ginnie Mae, 30 year, TBA, 5.500% =+ 3,413 0.30
210 Ginnie Mae | Pool ‘AB9207", 3.000%, due 15/11/2042 194 0.02 600 Ginnie Mae, 30 year, TBA, 6.000% + 609 0.05
17 Ginnie Mae Il Pool '4040’, 6.500%, due 20/10/2037 18 - 160 Government National Mortgage Association, Series
20 Ginnie Mae Il Pool '4617’, 4.500%, due 20/01/2040 20 - 2009 HO1, Class FA, 5.748%, due 20/11/2059 * 160 0.01
23 Ginnie Mae Il Pool ‘4696, 4.500%, due 20/05/2040 23 - 4 Government National Mortgage Association, Series
79 Ginnie Mae Il Pool 4747", 5.000%, due 20/07/2040 80 0.01 2010 42, Class BS, 1.882%, due 20/04/2040 * - -
15 Ginnie Mae Il Pool '4772’, 5.000%, due 20/08/2040 15 - 2 Government National Mortgage Association, Series
10 Ginnie Mae Il Pool '4802", 5.000%, due 20/09/2040 11 - 2010 85, Class HS, 2.052%, due 20/01/2040 * - -
6 Ginnie Mae Il Pool 4871', 6.000%, due 20/11/2040 6 _ 341 Government National Mortgage Association, Series
20 Ginnie Mae Il Pool “4905', 6.000%, due 20/12/2040 21 - 2010 H11, Class FA, 5.517%, due 20/06/2060 * 342 0.03
3 Ginnie Mae Il Pool ‘4928', 6.000%, due 20/01/2041 3 _ 291 Government National Mortgage Association, Series
12 Ginnie Mae Il Pool ‘4961", 6.000%, due 20/02/2041 13 - 2010 H20, Class AF, 4.722%, due 20/10/2060 * 289 003
173 Ginnie Mae ll Pool '4978", 4.500%, due 20/03/2041 172 0.02 2 Govemment National Mortgage Assocition. Series ) B
4 G?nme Mae Il Pool :783050:’ SAOOOZA]/ due 20/07/2040 4 - 474 Govemmém Nation'al ‘Mort;a;ge Association, Series
52 G!nme Mae Il Pool 1783368’, 4.500%, due 20/07/2041 52 - 2010 H24, Class FA, 4.742%, due 20/10/2060 * 472 004
110 Ginnie Mae Il Pool ‘784106, 3.500%, due 20/01/2046 103 0.01 20 Government Nationsl Mortgage Association, Series
1,228 Ginnie Mae Il ool ‘784674', 3.500%, due 20/04/2048 1,154 0.10 2010 H26, Class LF. 4.742%  due 20/08/2058 * 2 -
79 Ginnie Mae Il Pool ‘784825, 3.500%, due 20/10/2049 72 0.01 180 Government National Mortgage Association, Series
442 Ginnie Mae Il Pool '784905', 3.000%, due 20/01/2050 395 0.03 2011 HO1, Class AF. 4.842%. due 20/11/2060 * 180 0.02

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Mortgage-Backed Securities — (continued) 1,500 Government National Mortgage Association, Series
37 Government National Mortgage Association, Series 2022 139, Class AL, 4.000%, due 20/07/2051 1,401 012
2011 Hi lass AF 4 209 % Py o ’1 % 7 1,764 Government National Mortgage Association, Series
011 HOS, Class AF, 4.892%, due 20/03/206 3 - 2022 3, Class [0, 0.640%, due 16/02/2061 * 89 0.01
308 Government National Mortgage Association, Series 200 Government National Mortgage Association. Series
2013 107, Class AD, 2.845%, due 16/11/2047 * 278 0.02 2095 €3 Class LM, 3.500% S 071012050 170 0.01
4,914 Government National Mortgage Association, Series 2,881 GS Mortgage Securities Corp Trust 2018-SRPS, Series
o * _ . 3
836 é?vzri?rﬁfﬁa'&:é?fjoﬁ' g“s/li/;gft?f series / 2018 SRP5, Class A, 144A, 6.388%, due 15/09/2031 * 2,472 022
2014 169, Class 10, 0 626"/?7 %ue 16/10/205'6 % 18 _ 2,183 GS Mortgage Securities Corp Trust 2018-SRP5, Series
! o ! . 2018 SRP5, Class B, 144A, 7.588%, due 15/09/2031 * 1,622 0.14
36 Government National Mortgage Association, Series 80 GS Mortgage Securities Trust 2013-GC 16, Series 2013
2014 17, Class AM, 3.537%, due 16/06/2048 * 34 - Cere I e e ot s 10T 112046+ 79 001
217 Government National Mortgage Association, Series 867 GS Mortgage Securities Trust 2014-GC20, Series 2014
2014176, Class 1A, 4.000%, due 20/11/2044 39 - o0 e e 0079% aie 10/08/047 = p -
1,741 Government National Mortgage Association, Series 16 Harboyr\/iew Mo;'t .a o L;;an Trust 2007-7. Series 2007
2014 H20, Class FA, 4.822%, due 20/10/2064 * 1,731 0.15 7 Class 2A1A 521?‘% due 25/10/2037’* 14 _
484 Government National Mortgage Association, Series 3980 J'P Morgan Cf’vas.e Con:’mercial Mortgage Securities
2015 167, Class Ol, 4.000%, due 16/04/2045 88 0.01 S et ZO%S-PHH cerion 2018 PHH C\%ng Taan
806 Government National Mortgage Association, Series 7.898%. due 15'/06/2035 “t ! ! ! 783 0.07
2015 183, Class 10, 0.532%, due 16/09/2057 * 19 - § i o :
. N 4,070 JP Morgan Chase Commercial Mortgage Securities
203 Government National Mortgage Association, Series Trust 2020-MKST. Series 2020 MKST. Class F. 144A,
2016 135, Class SB, 1.510%, due 16/10/2046 * 27 - 7.688%. due 15/’12/2036 % ! ! ’ 2509 0.22
789 Government National Mortgage Association, Series 1897 ”; Morgén Mortgage Trust 2017-5, Series 2017 5, Class ' :
2016 21, Class ST, 1.552%, due 20/02/2046 * 82 0.01 ' A2, 144A. 3.257% due 26/10/201’18 % ' 1828 0.16
377 Government National Mortgage Association, Series . - ! 3 ! :
2016 84, Class IG, 4.500%, due 16/11/2045 76 0.01 182 ZM;’EZ” g";’gggigZzﬂ:'szt;%fzggi”es 2018 4, Class 159 0.01
938 Government National Mortgage Association, Series ' - o . !
! 30 JPMBB Commercial Mortgage Securities Trust 2013-C17,
o _
051 éow ni Ct',a\fst.'o' ?';26("' d“:wm?osgs* 31 Series 2013 C17, Class B, 4.883%, due 15/01/2047 * 29 -
zngsr?genclasi :%nao 5003r°/ga?1ie ?6()/[1‘;/200”5’9 ines 30 B 160 JPMBB Commercial Mortgage Securities Trust 2015-C31,
’ o o N Series 2015 C31, Class B, 4.622%, due 15/08/2048 * 149 0.01
905 Government National Mortgage Association, Series 72 ML-CFC Commercial Mortgage Trust 2007-5, Series
2017 28, Class 10, 0.681%, due 16/02/2057 * 33 - 2007 5, Class AJ. 5 450%gd8e 12/08/2048 . 19 _
516 Government National Mortgage Association, Series P s y ¥ ‘
2017 41, Class 0, 0.595%, due 16/07/2058 * 15 - 14 %LO%C g;g’;rﬂ%ﬂ g";/r:gjss ?2“/;‘9333199; series 3 -
105 Government National Mortgage Association, Series ' - . X
2017 H15, Class K1, 1.717%, due 20/07/2067 * 5 - 20 rg‘;ggaa::j’:fyecfgz“; ' ;’u'{:ﬁ g?f;z'glgfe”es 2007 0 ~
4,162 Government National Mortgage Association, Series ! e, . N
2017 H18, Class Bl, 0.163%, due 20/09/2067 * 179 0.02 280 ﬂiCAG ;’Zg;%£1§u2LOD7%2/EZ’§§§9 5 ALDR, Class A2, 255 0.02
54 Government National Mortgage Association, Series 2870 Natixw; C.omme'rcial Mortgage Securities Trust :
2017 H20, Class 1B, 0.154%, due 20/10/2067 * 2 - ! 2019-FAME, Series 2019 FAME, Class A, 144A
320 Government National Mortgage Association, Series 3.047% du'e 15/08/2036 ’ ’ ’ 2682 0.23
561 églzy:'ginf‘;Zsti?;:l‘ﬁi:@s;:iiggéﬁgfgs;‘es 316 0.03 367 New Residential Mortgage Loan Trust 2016-3, Series
g 2016 3A, Class A1B, 144A, 3.250%, due 25/09/2056 * 333 0.03
. 2017 6A, Class A1, 144A, 4.000%, due 27/08/2057 * 651 0.06
1478 é%iri?fye?fﬁaﬁih ;OI\(A)SZDg'a(Z;e AZS(S)/O 007; fig‘n‘g series 265 0.02 935 Prime Mortgage Trust 2006-DR1, Series 2006 DR, Class
. g 2A1, 144A, 5.500%, due 25/05/2035 814 0.07
317 (23%%/2r:'utr)r?e’nctlra\lsastign['y);aI1lj\frot;éiu/islc?églizg?enes 1174 0.10 113 Residential Asset Securitization Trust 2005-A15, Series
. 2005 A15, Class 1A4, 5.750%, due 25/02/2036 104 0.01
9 _
2020123, Class IL, 2.500%, due 20/08/2050 a4 5 Sequoia Mortgage Trust 2004-10, Series 2004 10, Class
961 Government National Mortgage Association, Series A1A, 5.218%. due 20/11/2034 * 4 _
470 é%%/(e)rlfrinctlilsastitl)lrlvazl.i/(\)(g:/;'ag:igsoégi/ti?:OSenes 133 0.01 2,694 Towd Point Mortgage Trust 2017-5, Series 2017 5, Class
4 B1, 144A, 4.202%, due 25/02/2057 * 2,618 0.23
207 é%%/(e)rlgénctlilsastilg;vazl.ﬁgﬁ;gz;ﬁ?sgéﬁ?ﬁ:%eﬁes 67 0.01 690 UBS Commercial Mortgage Trust 2017-C2, Series 2017
g C2, Class A4, 3.487%, due 15/08/2050 635 0.06
16184 é?}zvg’;fnge'nct';s;ﬂ'; ;’ﬁg:{;a‘;ieégfiz;g’fOSe”es 59 0.01 75,481 UBS Commercial Mortgage Trust 2018-C9, Series 2018
’ . C9, Class XA, 0.927%, due 15/03/2051 * 2,832 0.25
o \ , . ,
2020157, Class .IO’ 0.940%, due 16/06/.2062 - 1.057 0.09 1,575 WaMu Mortgage Pass-Through Certificates Series
250 Government National Mortgage Association, Series 2005-AR6 Trust, Series 2005 ARG, Class 2A1A,
2020 160, Class IH, 2.500%, due 20/10/2050 36 - 5.077%. due 25/04/2045 * ’ ! 1522 0.13
324 Government National Mortgage Association, Series 178 WaMu Mort Pass-Through Certificates Seri ! ’
2020 160, Class VI, 2.500%, due 20/10/2050 46 - 00T O T 0T OAs oo e
1,402 Government National Mortgage Association, Series 3.591%, due 25/03/2047 * ! ! 154 0.01
2020 160, Class Y1, 2.500%, due 20/10/2050 193 0.02 75 Waterfall Commercial Mortgage Trust 2015-SBCS, Series
1,518 Government National Mortgage Association, Series 2015 SBC5, Class A, 144A, 4.104%. due 14/09/2022 * 73 0.01
2020173, Class _Ml' 2.500%, due 20/1 W_ZOSO 199 0.02 20 Wells Fargo Commercial Mortgage Trust 2013-LC12,
12,344 Government National Mortgage Association, Series Series 2013 LC12, Class B, 4.283% due 15/07/2046 * 19 _
2020 178, Class ,IO' 1.422%, due 16/10/,2060 * 1,137 0.10 250 Wells Fargo Commercial Mortgage Trust 2015-LC20,
3,056 Government National Mortgage Association, Series Series 2015 LC20, Class AS, 3.467%, due 15/04/2050 236 0.02
1Y
2020 181, Class W" 2.000%, due 20/1 2/,2050 331 0.03 160 Wells Fargo Commercial Mortgage Trust 2015-NXS1,
807 Government National Mortgage Association, Series Series 2015 NXS1, Class AS, 3.406%, due 15/05/2048 150 0.01
o,
2020 47, Class M\, 3.500%, due 20/04/2_050 133 0.01 4,856 Wells Fargo Commercial Mortgage Trust 2017-RB1,
291 Government National Mortgage Association, Series Series 2017 RB1, Class XA, 1.197%, due 15/03/2050 * 188 0.02
o _
2020 47, Class N_" 3.500%, due 20/04/2950 48 2,330 WFRBS Commercial Mortgage Trust 2013-C14, Series
829 Government National Mortgage Association, Series 2013 C14, Class B, 3.841%. due 15/06/2046 * 2035 0.18
2020 HO9, C\ass'FL, 5.542%, due 20/95/2070 *‘ 824 0.07 2,010 WFRBS Commercial Mortgage Trust 2014-C21, Series
176 Government National Mortgage Association, Series 2014 C21, Class B, 4.213%, due 15/08/2047 * 1.891 0.16
2020 H09, Class NF, 5.642%, due 20/04/2070 * 178 0.02 T . - )
99 Government National Mortgage Association, Series Total Mortgage-Backed Securities (Cost $409,159) 373,100 32.48
2020 H12, Class F, 4.892%, due 20/07/2070 * 97 0.017  Corporate Bonds and Notes — 36.53% (28 February 2022: 32.53%)
390 Government National Mortgage Association, Series Australia — 0.04% (28 February 2022: 0.21%)
9 *
2020 H13, Class FA, 3.084%, due 20/07/2070 378 0.03 300 BHP Billiton Finance USA Ltd, 5.000%, due 30/09/2043 201 0.03
103 Government National Mortgage Association, Series 200 Commonwealth Bank of Australia, 144A
2020 H13, Class FC, 3.567%, due 20/07/2070 * 100 0.01 3.900%, due 12/07/2047 ! ’ 171 0.01
953 Government National Mortgage Association, Series - - -
2021 14, Class AB, 1.340%, due 16/06/2063 756 0.07 462 0.04
1,854 Government National Mortgage Association, Series Belgium — 0.40% (28 February 2022: 0.36%)
25777 é%%/lrﬁ:r'vecn‘isr\iaéig}n;I.ﬁgévagZeALZ(c)gtzigr?BSenes 1,475 0.13 1,220 Anheuser-Busch Cos LLC / Anheuser-Busch InBev
. . Worldwide Inc, 4.900%, due 01/02/2046 1,120 0.10
2021 5, Class 10, 1.112%, due 16/01/2061 * 1,931 017 680 AnouorBunch 1By Worldwide Inc '
4.000%, due 13/04/2028 650 0.06

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Corporate Bonds and Notes — (continued) 1,000 AerCap Ireland Capital DAC / AerCap Global Aviation
Belgium — (continued) Trust, 3.000%, due 29/10/2028 ) 853 0.08
480 AerCap Ireland Capital DAC / AerCap Global Aviation
280 Anheuser-Busch InBev Worldwide Inc, Trust, 3.300%, due 30/01/2032 384 0.03
3.500%, due 01/06/2030 255 0.02 353 Avolon TLB Borrower 1 (US) LLC,
1,610 Anheuser-Busch InBev Worldwide Inc, 6.848%, due 01/12/2027 * 353 0.03
4.350%, due 01/06/2040 1,416 0.12 50 Park Aerospace Holdings Ltd, 144A,
153 Anheuser-Busch InBev Worldwide Inc, 4.500%, due 15/03/2023 50 0.01
4.600%, due 15/04/2048 135 0.01 120 Park Aerospace Holdings Ltd, 144A,
1,060 Anheuser-Busch InBev Worldwide Inc, 5.500%, due 15/02/2024 119 0.01
5.550%, due 23/01/2049 1,068 0.09
4,343 0.38
4,644 0.40
- Israel — 0.42% (28 February 2022: 0.38%)
Brazil — 0.67% (28 February 2022: 0.73%) R g
910 Teva Pharmaceutical Finance Netherlands Ill BV,
57 Petrobras Global Finance BV, 6.250%, due 17/03/2024 57 0.01 2.800%, due 21/07/2023 901 0.08
5,150 Petrobras Global Finance BV, 5.299%, due 27/01/2025 5,091 0.44 210 Teva Pharmaceutical Finance Netherlands Iil BV,
290 Petrobras Global Finance BV, 6.850%, due 05/06/2115 242 0.02 6.000%, due 15/04/2024 210 0.02
190 Suzano Austria GmbH, 3.750%, due 15/01/2031 161 0.01 590 Teva Pharmaceutical Finance Netherlands Ill BV,
2,050 Suzano Austria GmbH, Series DM3N, 7.125%, due 31/01/2025 598 0.05
3.125%, due 15/01/2032 1,617 0.14 1,570 Teva Pharmaceutical Finance Netherlands Il BV,
60 Vale Canada Ltd, 7.200%, due 15/09/2032 66 0.01 3.150%, due 01/10/2026 1,373 0.12
410 Vale Overseas Ltd, 6.875%, due 21/11/2036 421 0.04 430 Teva Pharmaceutical Finance Netherlands Il B,
7,655 0.67 4.750%, due 09/05/2027 387 0.03
Canada — 0.34% (28 February 2022: 0.17%) L oaragy - erands 1B 1356 o1
120 1011778 BC ULC / New Red Finance Inc, 144A, 4825 0.42
3.875%, due 15/01/2028 107 0.01 i .
110 1011778 BC ULC / New Red Finance Inc, 144A, Italy — 0.17% (28 February 2022: 0.20%)
3.500%, due 15/02/2029 93 0.01 1,160 Intesa Sanpaolo SpA, 144A, 5.017%, due 26/06/2024 1,121 0.10
160 Bank of Montreal, 3.803%, due 15/12/2032 * 143 0.01 850 Intesa Sanpaolo SpA, 144A, 5.710%, due 15/01/2026 814 0.07
550 Bank of Nova Scotia/The, 4.588%, due 04/05/2037 * 482 0.04 1,935 017
290 Barrick North America Finance LLC,
5.700%, due 30/05/2041 289 0.03  Japan — 0.37% (28 February 2022: 0.18%)
500 Barrick North America Finance LLC, 540 Mitsubishi UFJ Financial Group Inc,
5.750%, due 01/05/2043 504 0.05 3.837%, due 17/04/2026 * 519 0.04
650 Canadian Pacific Railway Co, 3.100%, due 02/12/2051 444 0.04 560 Mitsubishi UFJ Financial Group Inc,
30 Open Text Holdings Inc, 144A, 4.125%, due 15/02/2030 25 - 4.080%, due 19/04/2028 * 532 0.05
40 Open Text Holdings Inc, 144A, 4.125%, due 01/12/2031 32 - 580 Nissan Motor Co Ltd, 144A, 3.043%, due 15/09/2023 570 0.05
20 Teck Resources Ltd, 6.000%, due 15/08/2040 20 - 1,810 Nissan Motor Co Ltd, 144A, 3.522%, due 17/09/2025 1,694 0.15
1,460 Toronto-Dominion Bank/The, 4.456%, due 08/06/2032 1,375 0.12 990 Nissan Motor Co Ltd, 144A, 4.345%, due 17/09/2027 903 0.08
390 Yamana Gold Inc, 4.625%, due 15/12/2027 367 0.03 2,218 037
3.881 034 Kazakhstan — 0.05% (28 February 2022: 0.05%)
China — 0.30% (28 February 2022: 0.25%) 200 KazMunayGas National Co JSC, 144A,
370 NXP BV /NXP Funding LLC / NXP USA Inc, 5.750%, due 19/04/2047 160 0.01
2.700%, due 01/05/2025 347 0.03 520 KazMunayGas National Co JSC, 144A,
2,650 Prosus NV, 144A, 3.061%, due 13/07/2031 2,036 0.18 6.375%, due 24/10/2048 439 0.04
1,660 Prosus NV, 144A, 3.832%, due 08/02/2051 1,008 0.09 599 0.05
3.391 030 Kuwait — 0.04% (28 February 2022: 0.04%)
Colombia — 0.13% (28 February 2022: 0.13%) 520 Equate Petrochemical BV, 144A,
1,210 Ecopetrol SA, 4.625%, due 02/11/2031 903 0.08 4.250%, due 03/11/2026 501 0.04
960 Ecopetrol SA, 5.875%, due 28/05/2045 634 0.05  Luxembourg — 0.01% (28 February 2022: 0.01%)
1,537 0.13 150 ArcelorMittal SA, 7.000%, due 15/10/2039 153 0.01
Denmark — 0.19% (28 February 2022: 0.02%) Macau — 0.43% (28 February 2022: 0.22%)
280 Danske Bank A/S, 144A, 3.244%, due 20/12/2025 * 266 0.02 2,290 Sands China Ltd, 5.625%, due 08/08/2025 2,222 0.20
2,040 Danske Bank A/S, 144A, 4.298%, due 01/04/2028 * 1,924 0.17 710 Sands China Ltd, 2.800%, due 08/03/2027 605 0.05
2,190 0.19 580 Sands China Ltd, 5.900%, due 08/08/2028 550 0.05
730 Sands China Ltd, 3.350%, due 08/03/2029 597 0.05
France — 1.08% (28 February 2022: 0.53%) 1,090 Wynn Macau Ltd, 144A, 5.625%, due 26/08/2028 934 0.08
700 Altice France SA/France, 144A, 4,908 0.43
5.500%, due 15/10/2029 549 0.05 -
280 BNP Paribas SA, 144A, 3.375%, due 09/01/2025 269 0.02 Mexico — 0.11% (28 February 2022: 0.09%)
310 BNP Paribas SA, 144A, 4.705%, due 10/01/2025 * 307 0.03 20 America Movil SAB de CV, 6.375%, due 01/03/2035 21 -
1,660 BNP Paribas SA, 144A, 2.219%, due 09/06/2026 * 1,534 0.13 20 America Movil SAB de CV, 6.125%, due 15/11/2037 21 -
620 BNP Paribas SA, 144A, 4.625%, due 13/03/2027 595 0.05 1,320 Southern Copper Corp, 5.250%, due 08/11/2042 1,236 0.11
2,890 BNP Paribas SA, 144A, 1.675%, due 30/06/2027 * 2,541 0.22 1,278 0.11
1,580 BNP Paribas SA, 144A, 4.400%, due 14/08/2028 1,493 0.13
2,210 BNP Paribas SA, 144A, 5.125%, due 13/01/2029 * 2,174 019 Morocco —0.12% (28 February 2022: 0.14%)
360 BNP Paribas SA, 144A, 5.198%, due 10/01/2030 * 350 0.03 310 OCP SA, 144A, 4.500%, due 22/10/2025 298 0.03
550 BNP Paribas SA, 144A, 4.375%, due 01/03/2033 * 500 0.04 940 OCP SA, 144A, 3.750%, due 23/06/2031 757 0.06
500 BPCE SA, 144A, 5.150%, due 21/07/2024 492 0.04 480 OCP SA, 144A, 5.125%, due 23/06/2051 348 0.03
590 Credit Agricole SA, 144A, 4.000%, due 10/01/2033 * 529 0.05 1,403 0.12
240 Danone SA, 144A, 2.947%, due 02/1 1/202§ 223 0.02 Netherlands — 0.45% (28 February 2022: 0.36%)
940 ﬁi’;r;iﬁ%%i:ﬂ?&g)goﬁ & Europe Finance Plc, 897 0.08 200 ABN AMRO Bank NV, 144A, 4.750%, due 28/07/2025 195 0.02
1,840 Cooperatieve Rabobank UA, 4.375%, due 04/08/2025 1,783 0.15
12,453 1.08 250 Cooperatieve Rabobank UA, 144A,
India — 0.10% (28 February 2022: 0.10%) 1.339%, due 24/06/2026 * 226 0.02
330 Reliance Industries Ltd, 144A, 2.875%, due 12/01/2032 268 0.02 600 Cooperatieve Rabobank UA, 144A,
1,270 Reliance Industries Ltd, 144A, 3.625%, due 12/01/2052 891 0.08 3.649%, due 06/04/2028 * 560 0.05
1159 0.10 600 Cooperatieve Rabobank UA, 144A,
4 . 3.758%, due 06/04/2033 * 522 0.05
Ireland — 0.38% (28 February 2022: 0.24%) 160 Shell International Finance BV, 4.550%, due 12/08/2043 146 0.01
850 AerCap lIreland Capital DAC / AerCap Global Aviation 770 Shell International Finance BV, 4.375%, due 11/05/2045 682 0.06
Trust, 3.150%, due 15/02/2024 829 0.07 270 Shell International Finance BV, 4.000%, due 10/05/2046 225 0.02
1,990 AerCap lIreland Capital DAC / AerCap Global Aviation 1,170 Shell International Finance BV, 3.250%, due 06/04/2050 861 0.07
Trust, 2.450%, due 29/10/2026 1,755 0.15 5,200 0.45

The accompanying notes are an integral part of the Financial Statements
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(000°s) $ Value (000's) $ Value
Corporate Bonds and Notes — (continued) 110 AbbVie Inc, 4.250%, due 21/11/2049 92 0.01
9 N
South Africa — 0.10% (28 February 2022: 0.08%) ;g 25;:?:3‘28%%&722:1‘1 ;ﬁéfigg %, due 01/08/2029 ;g 001
670 Anglo American Capital Plc, 144A, 450 Air Lease Corp, 3.375%, due 01/07/2025 425 0.04
3.625%, due 11/09/2024 648 0.06 600 Air Lease Corp, 5.300%, due 01/02/2028 583 0.05
200 Anglo American Capital Plc, 144A, 160 Alphabet Inc, 0.450%, due 15/08/2025 145 0.01
4.750%, due 10/04/2027 194 0.02 370 Alphabet Inc, 1.100%, due 15/08/2030 292 0.03
290 ﬁ%%gcfmde”ch /%Z%‘S‘NP‘C' 1444, . 002 370 Alphabet Inc, 1.900%, due 15/08/2040 247 0.02
SR, GUe - 230 Alphabet Inc, 2.050%, due 15/08/2050 139 0.01
1114 0.10 210 Amazon.com Inc, 3.300%, due 13/04/2027 198 0.02
Spain — 0.19% (28 February 2022: 0.15%) 970 Amazon.com Inc, 1.200%, due 03/06/2027 838 0.07
1,200 Banco Santander SA, 2.746%, due 28/05/2025 1,125 0.10 660 Amazon.com Inc, 3.150%, due 22/08/2027 617 0.05
200 Banco Santander SA, 4.175%, due 24/03/2028 * 187 0.02 430 Amazon.com Inc, 3.450%, due 13/04/2029 400 0.04
500 Telefonica Emisiones SA, 4.103%, due 08/03/2027 474 0.04 510 Amazon.com Inc, 1.500%, due 03/06/2030 409 0.04
210 Telefonica Emisiones SA, 5.213%, due 08/03/2047 177 0.01 260 Amazon.com Inc, 2.100%, due 12/05/2031 214 0.02
260 Telefonica Emisiones SA, 4.895%, due 06/03/2048 207 0.02 1,750 Amazon.com Inc, 3.600%, due 13/04/2032 1.603 0.14
2,240 Amazon.com Inc, 3.875%, due 22/08/2037 1,981 0.17
2170 0.19 340 Amazon.com Inc, 4.950%, due 05/12/2044 334 0.03
Switzerland — 1.28% (28 February 2022: 0.47%) 320 Amazon.com Inc, 4.050%, due 22/08/2047 277 0.02
1,570 Credit Suisse AG/New York NY, 1,230 Amazon.com Inc, 2.500%, due 03/06/2050 791 0.07
7.950%, due 09/01/2025 1,586 0.14 140 Amazon.com Inc, 4.250%, due 22/08/2057 121 0.01
710 Credit Suisse AG/New York NY, 640 American Express Co, 3.375%, due 03/05/2024 626 0.05
2.950%, due 09/04/2025 645 0.06 1,000 American Express Co, 4.050%, due 03/05/2029 948 0.08
1,530 Credit Suisse AG/New York NY, 246 American International Group Inc,
5.000%, due 09/07/2027 1,403 0.12 2.500%, due 30/06/2025 232 0.02
1,640 Credit Suisse AG/New York NY, 220 American Transmission Systems Inc, 144A,
7.500%, due 15/02/2028 1,657 0.14 2.650%, due 15/01/2032 180 0.02
700 Credit Suisse Group AG, 144A, 34 Amgen Inc, 4.663%, due 15/06/2051 29 -
2.593%, due 11/09/2025 * 635 0.05 270 Apache Corp, 7.750%, due 15/12/2029 280 0.02
610 Credit Suisse Group AG, 144A, 17 Apache Corp, 6.000%, due 15/01/2037 16 -
2.193%, due 05/06/2026 * 526 0.05 1,160 Apache Corp, 5.100%, due 01/09/2040 956 0.08
670 Credit Suisse Group AG, 144A, 60 Apache Corp, 5.250%, due 01/02/2042 49 -
4.194%, due 01/04/2031 * 532 0.05 510 Apache Corp, 4.750%, due 15/04/2043 391 0.03
720 Credit Suisse Group AG, 144A, 180 Apache Corp, 4.250%, due 15/01/2044 130 0.01
3.091%, due 14/05/2032 * 507 0.04 290 Apache Corp, 5.350%, due 01/07/2049 230 0.02
420 Credit Suisse Group AG, 144A, 720 Apple Inc, 2.450%, due 04/08/2026 667 0.06
9.016%, due 15/11/2033 * 442 0.04 250 Ardagh Metal Packaging Finance USA LLC /
2,840 Credit Suisse Group AG, 144A, 9.750%, Perpetual *t¢ 2,577 0.22 Ardagh Metal Packaging Finance Plc, 144A,
200 UBS AG/London, 144A, 4.500%, due 26/06/2048 178 0.02 4.000%, due 01/09/2029 201 0.02
270 UBS Group AG, 144A, 4.488%, due 12/05/2026 * 263 0.02 400 AT&T Inc, 3.800%, due 15/02/2027 380 0.03
820 UBS Group AG, 144A, 4.253%, due 23/03/2028 774 0.07 1,300 AT&T Inc, 2.300%, due 01/06/2027 1,159 0.10
680 UBS Group AG, 144A, 4.751%, due 12/05/2028 * 655 0.06 510 AT&T Inc, 1.650%, due 01/02/2028 434 0.04
300 UBS Group AG, 144A, 2.746%, due 11/02/2033 * 236 0.02 150 AT&T Inc, 2.250%, due 01/02/2032 117 0.01
2,090 UBS Group AG, 144A, 7.000%, Perpetual * 2,085 0.18 390 AT&T Inc, 2.550%, due 01/12/2033 299 0.03
14,701 1.28 170 AT&T Inc, 5.350%, due 01/09/2040 163 0.01
- - 190 AT&T Inc, 5.550%, due 15/08/2041 185 0.02
United Arab Emirates — 0.08% (28 February 2922. 0.07%) 161 AT&T Inc. 4.350% due 15/06/2045 131 001
200 DP World Ltd/United Arab Emirates, 1444, 1,218 AT&T Inc, 4.500%, due 09/03/2048 1,003 0.09
5.625%, due 25/09/2048 194 0.02 919 AT&TInc, 3.500%, due 15/09/2053 632 0.06
760 ?Zzwsg/:)ld d%‘:/ gg/‘gzd/z’z':g Emirates, 236 006 689 AT&T Inc, 3.550%, due 15/09/2055 467 0.04
- - - 70 AT&T Inc, 3.800%, due 01/12/2057 49 -
930 0.08 465 AT&T Inc, 3.650%, due 15/09/2059 315 0.03
United Kingdom — 1.05% (28 February 2022: 0.73%) 530 Ball Corp, 3.125%, due 15/09/2031 425 0.04
410 Barclays Plc, 4.972%, due 16/05/2029 * 391 0.03 680 Bank of America Corp, 3.550%, due 05/03/2024 * 680 0.06
2,610 Barclays Plc, 5.088%, due 20/06/2030 * 2,420 0.21 520 Bank of America Corp, 4.200%, due 26/08/2024 510 0.04
430 HSBC Holdings Plc, 4.250%, due 18/08/2025 415 0.04 470 Bank of America Corp, 4.000%, due 22/01/2025 458 0.04
330 HSBC Holdings Plc, 4.300%, due 08/03/2026 319 0.03 130 Bank of America Corp, 4.450%, due 03/03/2026 126 0.01
600 HSBC Holdings Plc, 4.041%, due 13/03/2028 * 561 0.05 830 Bank of America Corp, 3.500%, due 19/04/2026 791 0.07
400 HSBC Holdings Pic, 4.583%, due 19/06/2029 * 376 0.03 1,510 Bank of America Corp, 1.319%, due 19/06/2026 * 1,370 0.12
950 HSBC Holdings Plc, 4.762%, due 29/03/2033 * 854 0.07 970 Bank of America Corp, 4.250%, due 22/10/2026 932 0.08
340 HSBC Holdings Pic, 6.500%, due 02/05/2036 352 0.03 1,600 Bank of America Corp, 4.376%, due 27/04/2028 * 1,530 0.13
820 Lloyds Banking Group Plc, 4.650%, due 24/03/2026 791 0.07 940 Bank of America Corp, 3.593%, due 21/07/2028 * 867 0.08
780 Lloyds Banking Group Plc, 4.375%, due 22/03/2028 738 0.06 1,770 Bank of America Corp, 3.419%, due 20/12/2028 * 1,612 0.14
2,560 NatWest Group Plc, 2.359%, due 22/05/2024 * 2,538 0.22 3,040 Bank of America Corp, 3.970%, due 05/03/2029 * 2,824 0.25
630 NatWest Group Plc, 4.269%, due 22/03/2025 * 619 0.05 1,800 Bank of America Corp, 3.974%, due 07/02/2030 * 1,648 0.14
230 NatWest Group Plc, 4.892%, due 18/05/2029 * 220 0.02 1,500 Bank of America Corp, 2.884%, due 22/10/2030 * 1,269 0.1
250 NatWest Group Plc, 5.076%, due 27/01/2030 * 240 0.02 3,090 Bank of America Corp, 2.572%, due 20/10/2032 * 2,462 0.21
420 Standard Chartered Plc, 144A, 5.700%, due 26/03/2044 396 0.04 1870 Bank of America Corp, 2.972%, due 04/02/2033 * 1531 0.13
340 Virgin Media Secured Finance Plc, 144A, 560 Bank of America Corp, 4.330%, due 15/03/2050 * 472 0.04
5.500%, due 15/05/2029 308 0.03 2,260 Bank of America Corp, 4.083%, due 20/03/2051 * 1,818 0.16
630 Vmed 02 UK Financing | Plc, 144A, 380 Bank of New York Mellon Corp/The,
4.750%, due 15/07/2031 522 0.05 1.600%, due 24/04/2025 352 0.03
12060 105 30 Bausch Health Cos Inc, 144A, 5.500%, due 01/11/2025 26 -
4 . 435 Becton Dickinson and Co, 3.363%, due 06/06/2024 424 0.04
United States — 27.97% (28 February 2022: 26.22%) 26 Becton Dickinson and Co, 3.734%, due 15/12/2024 25 -
470 3M Co, 2.375%, due 26/08/2029 395 0.03 487 Becton Dickinson and Co, 4.685%, due 15/12/2044 433 0.04
130 3M Co, 3.050%, due 15/04/2030 114 0.01 600 Becton Dickinson and Co, 4.669%, due 06/06/2047 528 0.05
920 3M Co, 3.700%, due 15/04/2050 714 0.06 1,330 Berkshire Hathaway Finance Corp,
230 Abbott Laboratories, 4.750%, due 30/11/2036 229 0.02 4.250%, due 15/01/2049 1,185 0.10
420 Abbott Laboratories, 4.900%, due 30/11/2046 413 0.04 3,560 Boston Properties LP, 3.400%, due 21/06/2029 3,060 0.27
140 AbbVie Inc, 3.750%, due 14/11/2023 138 0.01 330 BP Capital Markets America Inc,
2,150 AbbVie Inc, 2.600%, due 21/11/2024 2,051 0.18 3.410%, due 11/02/2026 315 0.03
590 AbbVie Inc, 3.800%, due 15/03/2025 573 0.05 1,150 BP Capital Markets America Inc,
250 AbbVie Inc, 3.600%, due 14/05/2025 241 0.02 3.119%, due 04/05/2026 1,087 0.09
520 AbbVie Inc, 2.950%, due 21/11/2026 480 0.04 440 BP Capital Markets America Inc,
4,280 AbbVie Inc, 3.200%, due 21/11/2029 3,787 033 3.633%, due 06/04/2030 403 0.04
7 AbbVie Inc, 4.750%, due 15/03/2045 6 - 900 BP Capital Markets America Inc,
90 AbbVie Inc, 4.875%, due 14/11/2048 83 0.01 3.000%, due 24/02/2050 611 0.05
43 Brighthouse Financial Inc, 4.700%, due 22/06/2047 34 -

The accompanying notes are an integral part of the Financial Statements
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Corporate Bonds and Notes — (continued) 1,456 Citigroup Inc, 8.125%, due 15/07/2039 1,847 0.16
United States — (continued) 255 C!t!group Inc, 5.300%, due 006/05/2044 . 240 0.02
532 Bristol-Myers Squibb Co, 3.200%, due 15/06/2026 504 0.04 ;gg 2!1!9’0“" Inc, Series 0, 8.870%, Perpetual 101 0.01
N " itigroup Inc, Series P, 5.950%, Perpetual 382 0.03
705 Bristol-Myers Squibb Co, 3.400%, due 26/07/2029 647 0.06 90 Citigroup Inc, Series M, 6.300%, Perpetual * a8 0.01
2,120 Broadcom Inc, 144A, 3.137%, due 15/11/2035 1,564 0.14 720 Coca-Cola Cé)/The 3 3'750/ dué 25/03/2027 688 0.06

110 Builders FirstSource Inc, 144A, 4.250%, due 01/02/2032 92 0.01 e hd :
670 Coca-Cola Co/The, 1.450%, due 01/06/2027 589 0.05

630 Cameron LNG LLC, 144A, 2.902%, due 15/07/2031 547 0.05

20 Coca-Cola Co/The, 2.500%, due 01/06/2040 15 -
850 Cameron LNG LLC, 144A, 3.302%, due 15/01/2035 709 0.06 280 Coca-Cola CofThe. 2.600% due 01/06/2050 188 002

, 2. o, .
30 Carrier Global Corp, 2.700%, due 15/02/2031 25 - 130 Comcast Corp, 3.950%, due 15/10/2025 126 001

p. 3. b, due .
50 Carrier Global Corp, 3.577%, due 05/04/2050 36 - 640 Comcast Corp, 3.150%, due 01/03/2026 605 0.05
70 CCO Holdings LLC / CCO Holdings Capital Corp, 144A, 280 Comeast Cor : 3.300% ! due 01/04/2027 263 002

4.500%, due 15/08/2030 58 0.01 P 2,200 %, CUe :
2140 ComemtCa, 4 50% e 310200 e o

. b, due . e : :
1,870 CCO Holdings LLC / CCO Holdings Capital Corp, 840 Comcast Corp, 4.250%, due 15/10/2030 798 0.07
4.500%, due 01/05/2032 1,482 0.13 60 Comcast Corp, 4.250%, due 15/01/2033 56 0.01

360 Centene Corp, 4.250%, due 15/12/2027 333 0.03 60 Comcast Corp, 5.650%, due 15/06/2035 62 001

520 Centene Corp, 4.625%, due 15/12/2029 476 0.04 13 Comast Corp, 6.500%, due 15/11/2035 14 -

290 Centene Corp, 3.375%, due 15/02/2030 245 0.02 1,540 Comcast Corp, 3.900%, due 01/03/2038 1,322 0.12

50 Centene Corp, 3.000%, due 15/10/2030 41 _ 400 Comcast Corp, 3.250%, due 01/11/2039 312 0.03
60 Centene Corp, 2.625%, due 01/08/2031 47 _ 300 Comcast Corp, 3.750%, due 01/04/2040 246 0.02
1,760 Charter Communications Operating LLC / 80 Comcast Corp, 3.400%, due 15/07/2046 59 0.01
Charter Communications Operating Capital, 120 Comcast Corp, 4.000%, due 15/08/2047 98 0.01
4.908%, due 23/07/2025 1,723 0.15 224 Comcast Corp, 3.969%, due 01/11/2047 181 0.02

1,550 Charter Communications Operating LLC / 110 Comcast Corp, 4.000%, due 01/03/2048 89 0.01
Charter Communications Operating Capital, 293 Comcast Corp, 3.999%, due 01/11/2049 236 0.02
4.200%, due 15/03/2028 1,426 0.12 200 Comcast Corp, 3.450%, due 01/02/2050 147 0.01

1,200 Charter Communications Operating LLC / 400 Comcast Corp, 2.800%, due 15/01/2051 256 0.02
Charter Communications Operating Capital, 619 Comcast Corp, 2.887%, due 01/11/2051 401 0.04
5.050%, due 30/03/2029 1,121 0.10 66 Comcast Corp, 4.049%, due 01/11/2052 53 -

500 Charter Communications Operating LLC / 477 Comcast Corp, 2.937%, due 01/11/2056 300 0.03
Charter Communications Operating Capital, 100 Comcast Corp, 4.950%, due 15/10/2058 93 0.01
4.400%, due 01/04/2033 ) 428 0.04 74 Comcast Corp, 2.987%, due 01/11/2063 45 -

500 Charter Communications Operating LLC / 20 CommonSpirit Health, 4.350%, due 01/11/2042 17 -
Charter Communications Operating Capital, 300 Commscope Inc, 144A, 6.000%, due 01/03/2026 289 0.03
5.375%, due 01/04/2,038 . 419 0.04 130 CommScope Inc, 144A, 4.750%, due 01/09/2029 106 0.01

270 Charter Communications Operating LLC / 85 ConocoPhillips Co, 6.950%, due 15/04/2029 93 0.01
Charter Communications Operating Capital, 240 Consolidated Edison Co of New York Inc, Series 20A,

3.500%, due 01/03/2042 174 0.02 3.350%, due 01/04/2030 ' ' 215 0.02

260 Charter Communications Operating LLC / 190 Consolid'ated Edison Co of New York Inc, Series 20B
Charter Communications Operating Capital, 3.950%. due 01/04/2050 ’ ! 150 0.01

o . , .
70 g::r[tlefyczur:rijcoa/tzig:fOperating LLC/ 236 0.02 330 ConsteHation Brands Inc, 3.600%, due 09/05/2024 323 0.03
Charter Communications Operating Capital, 640 Constellation Brands Inc, 4.750%, due 15/11/2024 635 0.06
5.375%, due 01/05/2047 56 0.01 450 Constellation Brands Inc, 4.350%, due 09/05/2027 435 0.04
1,000 Charter Communications Operating LLC / 300 Continental Resources Inc/OK, 4.500%, due 15/04/2023 300 0.03
Charter Communications Operating Capital, 130 Continental Resources Inc/OK, 3.800%, due 01/06/2024 127 0.01
5.750%, due 01/04/2048 836 0.07 290 Continental Resources INc/OK, 144A,

240 Charter Communications Operating LLC / 2.268%, due 15/11/2026 253 0.02
Charter Communications OEerating Capital, 1,160 Continental Resources Inc/OK, 4.375%, due 15/01/2028 1,075 0.09
5.125%, due 01/07/2049 185 0.02 390 Continental Resources Inc/OK, 144A,

210 Charter Communications Operating LLC / 5.750%, due 15/01/2031 369 0.03
Charter Communications Operating Capital, 100 Continental Resources Inc/OK, 4.900%, due 01/06/2044 75 0.01
4.800%, due 01/03/2050 154 0.01 1,020 Costco Wholesale Corp, 1.375%, due 20/06/2027 892 0.08

440 Charter Communications Operating LLC / 340 Costco Wholesale Corp, 1.600%, due 20/04/2030 278 0.02
Charter Communications Operating Capital, 1,790 Coterra Energy Inc, 3.900%, due 15/05/2027 1,679 0.15
5.500%, due 01/04/2063 342 0.03 560 Coterra Energy Inc, 4.375%, due 15/03/2029 518 0.05

400 Cheniere Energy Inc, 4.625%, due 15/10/2028 371 0.03 300 CSC Holdings LLC, 144A, 4.125%, due 01/12/2030 217 0.02

130 Cheniere Energy Partners LP, 4.000%, due 01/03/2031 112 0.01 200 CSC Holdings LLC, 144A, 3.375%, due 15/02/2031 137 0.01

690 Cheniere Energy Partners LP, 3.250%, due 31/01/2032 554 0.05 510 CSC Holdings LLC, 144A, 4.500%, due 15/11/2031 363 0.03

340 Chevron Corp, 2.954%, due 16/05/2026 320 0.03 130 CTR Partnership LP / CareTrust Capital Corp, 144A,

240 Chevron Corp, 1.995%, due 11/05/2027 215 0.02 3.875%, due 30/06/2028 11 0.01

80 Chevron Corp, 3.078%, due 11/05/2050 58 0.01 761 CVS Health Corp, 3.875%, due 20/07/2025 738 0.06

950 Chevron USA Inc, 3.850%, due 15/01/2028 914 0.08 220 CVS Health Corp, 3.625%, due 01/04/2027 207 0.02

140 Chubb INA Holdings Inc, 3.350%, due 03/05/2026 133 0.01 268 CVS Health Corp, 4.300%, due 25/03/2028 256 0.02

232 Cigna Group/The, 3.750%, due 15/07/2023 230 0.02 530 CVS Health Corp, 3.750%, due 01/04/2030 479 0.04

290 Cigna Group/The, 4.125%, due 15/11/2025 282 0.02 160 CVS Health Corp, 1.875%, due 28/02/2031 124 0.01

3,510 Cigna Group/The, 4.375%, due 15/10/2028 3,372 0.29 410 CVS Health Corp, 2.125%, due 15/09/2031 322 0.03

110 Cigna Group/The, 4.900%, due 15/12/2048 99 0.01 400 CVS Health Corp, 4.780%, due 25/03/2038 364 0.03

90 Cigna Group/The, 3.400%, due 15/03/2050 63 0.01 220 CVS Health Corp, 4.125%, due 01/04/2040 181 0.02

270 Cintas Corp No 2, 3.700%, due 01/04/2027 258 0.02 440 CVS Health Corp, 5.125%, due 20/07/2045 398 0.03

300 Cintas Corp No 2, 4.000%, due 01/05/2032 279 0.02 3,800 CVS Health Corp, 5.050%, due 25/03/2048 3,413 0.30

250 Citigroup Inc, 3.500%, due 15/05/2023 249 0.02 70 CVS Health Corp, 4.250%, due 01/04/2050 56 0.01

680 Citigroup Inc, 1.678%, due 15/05/2024 * 674 0.06 13 CVS Pass-Through Trust, 144A,

330 Citigroup Inc, 3.300%, due 27/04/2025 316 0.03 5.298%, due 11/01/2027 12 -

440 Citigroup Inc, 4.400%, due 10/06/2025 431 0.04 16 CVS Pass-Through Trust, 6.036%, due 10/12/2028 16 -

220 Citigroup Inc, 5.500%, due 13/09/2025 221 0.02 29 CVS Pass-Through Trust, 6.943%, due 10/01/2030 30 -

490 Citigroup Inc, 3.106%, due 08/04/2026 * 466 0.04 150 DCP Midstream Operating LP, 144A,

110 Citigroup Inc, 4.300%, due 20/11/2026 106 0.01 6.450%, due 03/11/2036 153 0.01
2,130 Citigroup Inc, 4.450%, due 29/09/2027 2,036 0.18 140 Deere & Co, 3.100%, due 15/04/2030 125 0.01
450 Citigroup Inc, 4.658%, due 24/05/2028 * 435 0.04 740 Deere & Co, 3.750%, due 15/04/2050 632 0.06
60 Citigroup Inc, 4.125%, due 25/07/2028 56 0.01 190 Delta Air Lines Inc, 3.800%, due 19/04/2023 189 0.02
1,360 Citigroup Inc, 3.520%, due 27/10/2028 * 1,246 0.11 410 Delta Air Lines Inc, 2.900%, due 28/10/2024 390 0.03
1,750 Citigroup Inc, 4.075%, due 23/04/2029 * 1,630 0.14 3,130 Delta Air Lines Inc, 144A, 7.000%, due 01/05/2025 3,196 0.28
2,300 Citigroup Inc, 3.980%, due 20/03/2030 * 2,099 0.18 810 Delta Air Lines Inc, 7.375%, due 15/01/2026 834 0.07
1,590 Citigroup Inc, 4.412%, due 31/03/2031 * 1,479 0.13 330 Devon Energy Corp, 8.250%, due 01/08/2023 332 0.03
1,680 Citigroup Inc, 2.520%, due 03/11/2032 * 1,327 0.12 530 Devon Energy Corp, 5.850%, due 15/12/2025 534 0.05
1,150 Citigroup Inc, 3.785%, due 17/03/2033 * 1,001 0.09 260 Devon Energy Corp, 4.500%, due 15/01/2030 242 0.02

540 Citigroup Inc, 4.910%, due 24/05/2033 * 512 0.04 40 Devon Energy Corp, 5.600%, due 15/07/2041 37 -

The accompanying notes are an integral part of the Financial Statements

51



Franklin Templeton Global Funds Plc Annual Report 28 February 2023
FTGF Western Asset US Core Plus Bond Fund

Portfolio of Investments as at 28 February 2023 — (continued)

% of % of
Face Value Net Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Corporate Bonds and Notes — (continued) 720 Goldman Sachs Group Inc/The,
United States — (continued) 4.250%, due 21/10/2025 698 0.06
1,390 Goldman Sachs Group Inc/The,
520 Devon Energy Corp, 4.750%, due 15/05/2042 433 0.04 0.855%, due 12/02/2026 * 1262 011
1,950 Devon Energy Corp, 5.000%, due 15/06/2045 1,654 0.14 1,970 Goldman Sachs Group Inc/The,
50 Diamondback Energy Inc, 3.250%, due 01/12/2026 46 - 3.500%, due 16/11/2026 1,851 0.16
660 Diamondback Energy Inc, 3.500%, due 01/12/2029 583 0.05 270 Goldman Sachs Group Inc/The,
480 Diamondback Energy Inc, 4.400%, due 24/03/2051 373 0.03 3.615%, due 15/03/2028 * 251 0.02
450 DISH DBS Corp, 5.875%, due 15/11/2024 422 0.04 4,750 Goldman Sachs Group Inc/The,
410 DISH DBS Corp, 7.750%, due 01/07/2026 319 0.03 3.814%, due 23/04/2029 * 4,363 0.38
230 DISH DBS Corp, 144A, 5.250%, due 01/12/2026 193 0.02 2,650 Goldman Sachs Group Inc/The,
40 DISH DBS Corp, 144A, 5.750%, due 01/12/2028 32 - 4.223%, due 01/05/2029 * 2,483 0.22
170 DISH DBS Corp, 5.125%, due 01/06/2029 101 0.01 3,730 Goldman Sachs Group Inc/The,
130 Duke Energy Carolinas LLC, 5.300%, due 15/02/2040 127 0.01 2.650%, due 21/10/2032 * 2,976 0.26
640 Duke Energy Ohio Inc, 3.650%, due 01/02/2029 592 0.05 670 Goldman Sachs Group Inc/The,
420 Eaton Corp, 4.150%, due 02/11/2042 358 0.03 6.250%, due 01/02/2041 718 0.06
36 El Paso Natural Gas Co LLC, 8.375%, due 15/06/2032 41 - 160 Goldman Sachs Group Inc/The,
200 Elevance Health Inc, 3.350%, due 01/12/2024 194 0.02 3.210%, due 22/04/2042 * 116 0.01
730 Elevance Health Inc, 3.650%, due 01/12/2027 685 0.06 380 Goldman Sachs Group Inc/The,
840 Elevance Health Inc, 4.100%, due 15/05/2032 772 0.07 2.908%, due 21/07/2042 * 262 0.02
360 Elevance Health Inc, 4.550%, due 15/05/2052 312 0.03 560 Goldman Sachs Group Inc/The,
1,080 Enterprise Products Operating LLC, 5.150%, due 22/05/2045 520 0.05
4.150%, due 16/10/2028 1,022 0.09 540 Goldman Sachs Group Inc/The,
510 Enterprise Products Operating LLC, 4.750%, due 21/10/2045 ' 484 0.04
2.800%, due 31/01/2030 437 0.04 580 GSK Consumer Healthcare Capital US LLC,
2,150 Enterprise Products Operating LLC, 3.375%, due 24/03/2027 ) 540 0.05
4.200%, due 31/01/2050 1,729 0.15 410 GSK Consumer Healthcare Capital US LLC,
420 Enterprise Products Operating LLC, 3.375%, due 24/03/2029 ) 365 0.03
3.700%, due 31/01/2051 310 0.03 620 GSK Consumer Healthcare Capital US LLC,
90 Enterprise Products Operating LLC, 3.625%,_due 24/03/2032 542 0.05
3.950%, due 31/01/2060 66 0.01 100 H&E Equipment Services Inc, 144A,
220 Enterprise Products Operating LLC, 3.875%, due 15/12/2028 86 0.01
5.375%, due 15/02/2078 * 184 0.02 11 Halliburton Co, 3.800%, due 15/11/2025 11 -
240 EOG Resources Inc, 4.150%, due 15/01/2026 234 0.02 60 Halliburton Co, 4.850%, due 15/11/2035 56 0.01
190 EOG Resources Inc, 4.375%, due 15/04/2030 183 0.02 320 Halliburton Co, 5.000%, due 15/11/2045 283 0.02
690 EOG Resources Inc, 3.900%, due 01/04/2035 610 0.05 50 Hanesbrands Inc, 144A, 4.625%, due 15/05/2024 50 -
180 EOG Resources Inc, 4.950%, due 15/04/2050 173 0.02 200 Hanesbrands Inc, 144A, 4.875%, due 15/05/2026 185 0.02
50 EQT Corp, 6.1ZS%', due 01/'02/2025 50 _ 70 Hawaiian Brand Intellectual Property Ltd / HawaiianMiles
20 EQT Corp, 144A, 3.125%, due 15/05/2026 18 _ Loyalty Ltd, 144A, 5.750%, due 20/01/2026 65 0.01
1,450 EQT Corp, 3.900%, due 01/10/2027 1,327 0.12 100 HCA Inc, 5.000%, due 15/03/2024 99 0.01
200 EQT Corp, 5.000%. due 15/01/2029 187 0.02 270 HCA Inc, 5.375%, due 01/02/2025 268 0.02
420 EQT Corp, 144A, 3.625%, due 15/05/2031 353 0.03 10 HCAInc, 5.250%, due 15/04/2025 10 -
60 Exxon Mobil Corp, 1.571%, due 15/04/2023 60 0.01 170 HCA Inc, 5.250%, due 15/06/2026 167 0.01
180 Exxon Mobil Corp, 3.043%, due 01/03/2026 171 0.02 30 HCAInc, 5.375%, due 01/09/2026 30 -
650 Exxon Mobil Corp, 3.482%, due 19/03/2030 603 0.05 90 HCAInc, 5.625%, due 01/09/2028 89 0.01
1,130 Exxon Mobil Corp, 4.114%, due 01/03/2046 966 0.08 660 HCA Inc, 5.875%, due 01/02/2029 660 0.06
80 Exxon Mobil Corp, 4.327%, due 19/03/2050 71 0.01 1,040 HCA Inc, 3.500%, due 01/09/2030 895 0.08
270 FirstEnergy Corp, Series A, 1.600%, due 15/01/2026 241 0.02 400 HCAInc, 5.500%, due 15/06/2047 360 0.03
3,460 FirstEnergy Corp, Series B, 4.150%, due 15/07/2027 3,231 0.28 180 ngshey CO/Thve, 0.900%, due 01/06/2025 164 0.01
1,000 FirstEnergy Corp, Series C, 5.100%, due 15/07/2047 893 0.08 200 Hitton Bomestic Operating Co Inc, 1444,
770 Ford Motor Co, 3.250%, due 12/02/2032 585 0.05 5.750%, due 01/05/2028 194 0.02
570 Ford Motor Co, 6.100%, due 19/08/2032 531 0.05 380 Home Depot Inc/The, 2.500%, due 15/04/2027 348 0.03
150 Ford Motor Co, 4.750%, due 15/01/2043 110 0.01 70 Home Depot Inc/The, 3.900%, due 06/12/2028 67 0.01
400 Ford Motor Credit Co LLC, 5.125%, due 16/06/2025 387 0.03 440 Home Depot Inc/The, 2.700%, due 15/04/2030 381 0.03
1,390 Ford Motor Credit Co LLC, 4.950%, due 28/05/2027 1,297 0.11 490 Home Depot Inc/The, 3.300%, due 15/04/2040 391 0.03
600 Ford Motor Credit Co LLC, 4.125%, due 17/08/2027 535 0.05 90 Home Depot IndThe, 3.900%, due 15/06/2047 75 001
610 Ford Motor Credit Co LLC, 7.350%, due 04/11/2027 620 0.05 1,370 Home Depot Ind/The, 3.350%, due 15/04/2050 1,018 0.09
260 Ford Motor Credit Co LLC, 2.900%, due 16/02/2028 217 0.02 430 Humana Inc, 3.950%, due 15/03/2027 411 0.04
200 Ford Motor Credit Co LLC, 2.900%, due 10/02/2029 163 0.01 1,700 Humana Inc, 3.125%, due 15/08/2029 1,484 013
810 Ford Motor Credit Co LLC, 5.113%, due 03/05/2029 741 0.06 190 Humana Inc, 2.150%, due 03/02/2032 147 0.01
890 Ford Motor Credit Co LLC, 4.000%, due 13/11/2030 743 0.06 70 Humana Inc, 4.625%, due 01/12/2042 61 001
500 Ford Motor Credit Co LLC, 3.625%, due 17/06/2031 397 0.03 20 Humana Inc, 4.800%, due 15/03/2047 18 -
10 Freeport-McMoRan Inc, 3.875%, due 15/03/2023 10 ° 50 ILFC E-Capital Trust Il, 144A, 6.538%, due 21/12/2065 * 36 -
30 Freeport-McMoRan Inc, 4.550%, due 14/11/2024 29 - 410 Intel Corp, 1.600%, due 12/08/2028 345 0.03
260 Freeport-McMoRan Inc, 4.625%, due 01/08/2030 240 0.02 430 Intel Corp, 5.125%, due 10/02/2030 425 0.04
240 Freeport-McMoRan Inc, 5.400%, due 14/11/2034 226 0.02 130 Intel Corp, 3.734%, due 08/12/2047 % 001
1,170 Freeport-McMoRan Inc, 5.450%, due 15/03/2043 1,058 0.09 380 Intel Corp, 4.750%, due 25/03/2050 330 0.03
440 General Motors Co, 6.125%, due 01/10/2025 445 0.04 200 Intel Corp, 3.050%, due 12/08/2051 128 001
210 General Motors Co. 5.600%. due 15/10/2032 200 0.02 1,660 Intercontinental Exchange Inc, 4.600%, due 15/03/2033 1,585 0.14
50 General Motors Cc: 6.600%: due 01/04/2036 50 _ 210 Intercontine;}tal Exchange I:c, 4.950%, due 15/06/2052 199 0.02
1,940 International Business Machines Corp,
250 General Motors Co, 5.150%, due 01/04/2038 43 - 00 A 1105004 p i~ 06
30 General Motors Co, 6.250%, due 02/10/2043 217 0.02 o
330 General Motors Co. 5.950% . due 01/04/2049 297 003 1,040 Johnson & Johnson, 3.625%, due 03/03/2037 919 0.08
10 General Motors Finéncia\ Cov\nc 1,420 JPMorgan Chase & Co, 1.514%, due 01/06/2024 * 1,406 0.12
2.950%. due 15/05/2023 ' 10 B 250 JPMorgan Chase & Co, 3.875%, due 10/09/2024 244 0.02
50 General Motors Financial Co Inc 1,400 JPMorgan Chase & Co, 4.023%, due 05/12/2024 * 1,382 0.12
4.350%, due 17/01/2027 ' 48 _ 1,160 JPMorgan Chase & Co, 2.083%, due 22/04/2026 * 1,078 0.09
200 Gilead Sciences Inc, 3.500%, due 01/02/2025 194 0.02 1,000 JPMorgan Chase & Co, 3.509%, due 23/01/2029 * 915 0.08
250 Gilead Sciences Inc, 4.750%, due 01/03/2046 226 0.02 770 JPMorgan Chase & Co, 4.203%, due 23/07/2029 * 722 0.06
10 GLP Capital LP / GLP Financing Il Inc, 780 JPMorgan Chase & Co, 4.452%, due 05/12/2029 * 739 0.06
5.250%, due 01/06/2025 10 _ 640 JPMorgan Chase & Co, 2.522%, due 22/04/2031 * 530 0.05
80 GLP Cap’\tal LP / GLP Financing Il Inc, 2,050 JPMorgan Chase & Co, 2.545%, due 08/11/2032 * 1,640 0.14
5.375%, due 15/04/2026 78 0.01 1,730 JPMorgan Chase & Co, 4.950%, due 01/06/2045 1,593 0.14
3 Goldman Sachs Capital I, 5.730%, Perpetual * 2 _ 300 JPMorgan Chase & Co, 3.109%, due 22/04/2051 * 205 0.02
800 Goldman Sachs Group Inc/The, 380 Kinder Morgan Energy Partners LP,
3.850%, due 08/07/2024 783 0.07 3.500%, due 01/09/2023 377 0.03
760 Goldman Sachs Group Inc/The, 110 Kinder Morgan Energy Partners LP,
3.500%, due 01/04/2025 732 0.06 4.250%, due 01/09/2024 108 0.01
300 Kinder Morgan Inc, 4.300%, due 01/06/2025 293 0.03

The accompanying notes are an integral part of the Financial Statements
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Corporate Bonds and Notes — (continued) 260 Occidental Petroleum Corp, 4.200%, due 15/03/2048 199 0.02
United States — (continued) 1,000 Occidental Petro\eu;n Corp, 4.400%, due 15/08/2049 775 0.07
520 Kinder Morgan Inc, 4.300%, due 01/03/2028 496 0.04 1,160 Oracle Corp, 1.650%, due 25/03/2026 1.037 0.09
270 Kinder Morgan Inc, 5.300%, due 01/12/2034 254 0.02 90 Oracle Corp, 2.950%, due 01/04/2030 4 0.01
580 Kinder Morgan Inc, 5.550%, due 01/06/2045 525 0.05 430 Oracle Corp, 4.650%, due 06/05/2030 408 0.04
60 Kinder Morgan Inc, 5.200%. due 01/03/2048 52 - 1690 Oracle Cfép'§'875%' due 25/03/2031 1402 0.12
) s ! 300 Otis Worldwide Corp, 2.056%, due 05/04/2025 280 0.02
2 S e oy 144 . B 310 Pacific Gas and Electric Co, 2.100%, due 01/08/2027 264 0.02
130 K.raft He;nz Foods Co. 3.000%, due 01/06/2026 121 0.01 390 Pacific Gas and Electric Co, 2.500%, due 01/02/2031 304 0.03
: ypesssd ‘ ifi i :300%, due 01/08/2040 54 -
150 Kraft Heinz Foods Co, 4.250%, due 01/03/2031 141 0.01 80 Pacific Gas and Electric Co, 3.300%,
20 Kraft Heinz Foods Co, 6.750%, due 15/03/2032 2 B 190 Pacific Gas and Electric Co, 3:500%, due 01/08/2050 120 0.01
80 Kraft Heinz Foods Co, 5.000%, due 15/07/2035 77 0.01 9% Zalegﬁfnsggﬂé%z/ /I;grzsgey Finance Corp, 144A, - 0.01
50 Kraft Heinz Foods Co, 6.875%, due 26/01/2039 55 - i " .
560 PayPal Holdings Inc, 1.650%, due 01/06/2025 519 0.05
10 Kraft Heinz Foods Co, 144A, 7.125%, due 01/08/2039 11 - 70 PepsiCo Inc, 2.625%, due 19/03/2027 65 0.01
10 Kraft Heinz Foods Co, 4.625%, due 01/10/2039 9 - 580 PepsiCo Incv 1‘625%‘ due 01/05/2030 472 0'04
170 Kra;t Heinz Foods Co, 5.000%, due 04/06/2042 155 0.01 220 PepsiCo Inc' 2.875%' due 15/10/2049 159 0'01
520 Kraft Heinz Foods Co, 5.200%, due 15/07/2045 480 0.04 RP . :
. ! ! 620 Pfizer Inc, 2.625%, due 01/04/2030 541 0.05
210 Kraft Heinz Foods Co, 4.375%, due 01/06/2046 172 0.02 ' '
! ’ 580 Pfizer Inc, 1.700%, due 28/05/2030 475 0.04
370 Kraft Heinz Foods Co, 4.875%, due 01/10/2049 327 0.03 170 Pioneer Natural Resources Co, 1.125%, due 15/01/2026 151 0.01
300 Kraft Heinz Foods Co, 5.500%, due 01/06/2050 288 0.03 270 Pioneer Natural Resources Co, 1.900%, due 15/08/2030 211 0.02
AN 0, B
2,770 Las Vegas Sands Corp, 3.200%, due 08/08/2024 2,667 0.23 1,000 Pioneer Natural Resources Co, 2.150%, due 15/01/2031 789 0.07
| , 2. b, X
1,320 La;Vegas SaEds Corp, 2.900%, due 25/06/2025 1,224 0.11 250 PNC Bank NA, 3.875%. due 10/04/2025 242 0.02
160 Lehman Brothers Escrow, Series DMTN, zero coupon, 240 Principal Life ('ilobal Fur;ding 1L 144A
Perpetual teog - - o ' ‘
1o Lehman Swap Receipt zero coupon, Perpetual feee . n 120 Procts  Gonble Coog 2.800%, due 2500312027 T 001
e Lo b et due 301057200 s 00 340 Procter & Garmble CofThe, 3.000%, due 25/03/2030 309 0.03
460 Lennar Corp’ 4'750%’ due 29/11/2027 241 004 4,100 Prologis LP, 1.250%, due 15/10/2030 3,148 0.27
280 Lowe’s Cos |I"]C.4 500:% due 15/04/2030 267 0'02 200 Range Besources Corp, 4.875%, due 15/05/2025 195 0.02
540 Mars Inc 144A' 3'200%’ due 01/04/2030 287 0'04 370 Re‘pu?llc Services Inc, Z.SdOO%, due 15/08/2024 355 0.03
’ i ! . 140 Salesforce Inc, 3.700%, due 11/04/2028 133 0.01
110 Mastercard Inc, 3.850%, due 26/03/2050 93 0.01 80 Santander Holdings USA Inc, 4.500%, due 17/07/2025 78 0.01
100 McDonald’s Corp, 1.450%, due 01/09/2025 91 0.01 322 Schlumberger Holdi c 3.900%. due 17/05/2028 303 003
) ger Holdings Corp, 3. o, due .
g?g ngzzi:g: Eg:i 3';88:2' 33: 3?;8;;85? jg;‘ g'gj 430 Southern Natural Gas Co LLC, 8.000%, due 01/03/2032 479 0.04
r . : 150 Southwestern Electric Power Co,
360 McDonald’s Corp, 3.500%, due 01/07/2027 340 0.03 2009 15/03/2040 ! 154 0.01
260 McDonald’s Corp, 3.800%, due 01/04/2028 247 0.02 20 gouthvfe'sf:ﬁ,' Ei/e;/y Co, 5.375%, due 01/02/2029 ?9 _
130 McDonald's Corp, 3.600%, due 01/07/2030 19 0.01 160 Southwestern Energy Co, 5.375%, due 15/03/2030 146 0.01
80 McDonald's Corp, 3.625%, due 01/09/2049 60 0.01 250 Southwestern Energy Co, 4.750%, due 01/02/2032 215 0.02
728 mCDDCO:‘j&Sn;;TE 462(?(?(:{70/ d;j::é?gﬁsg% 52? 0.05 552 Spirit Loyalty Cayman Ltd / Spirit IP Cayman Ltd, 144A,
.2 e, R 8.000%, due 20/09/2025 555 0.05
450 Merck & Co Inc, 1.450%, due 24/06/2030 361 0.03 20 Sprint éépilal Corp, 6.875%, due 15/11/2028 21 _
;gg meifkf &ICO '6”265»;5%% ?;;—’1 12?2/52/62051 gé? ggg 655 Sprint Capital Corp, 8.750%, due 15/03/2032 780 0.07
etlite Inc, 6. 0, due A 0, -
590 Micron Technology Inc, 5.875%, due 09/02/2033 572 0.05 2;8 22[::: ttg ;2;2.;: jﬂ: gﬁgiﬁgﬁ? 2;2 0.02
10 Microsoft Corp, 3.450%, due 08/08/2036 9 - 420 Targa Resources Corp, 5.200%, due 01/07/2027 413 0.04
650 Microsoft Corp, 2.525%, due 01/06/2050 434 0.04 240 Targa Resources Corp, 4.200%, due 01/02/2033 209 0.02
10 Microsoft Corp, 2.921%, due 17/03/2052 7 - 150 Targa Resources Partners LP / Targa Resources Partners
207 Microsoft Corp, 3.041%, due 17/03/2062 145 0.01 Finance Corp, 5.000%, due 15/01/2028 143 0.01
657 Mileage Plus Holdings LLC / Mileage Plus Intellectual 290 Targa Resources Partners LP / Targa Resources Partners
Property Assets Ltd, 144A, 6.500%, due 20/06/2027 658 0.06 Finance Corp, 5.500%, due 01/03/2030 275 0.02
960 Mondelez International Inc, 1.500%, due 04/05/2025 885 0.08 490 Targa Resources Partners LP / Targa Resources Partners
2,060 Morgan Stanley, Series |, 0.864%, due 21/10/2025 * 1,898 0.17 Finance Corp, 4.875%, due 01/02/2031 446 0.04
550 Morgan Stanley, 2.188%, due 28/04/2026 * 513 0.04 200 Targa Resources Partners LP / Targa Resources Partners
1,360 Morgan Stanley, 3.772%, due 24/01/2029 * 1,256 0.11 Fingnce Corp, 4.000%, due 15/091/2032 170 0.01
50 Morgan Stanley, 4.431%, due 23/01/2030 * 47 - 16 Teachers Insurance & Annuity Association of America,
960 Morgan Stanley, 2.699%, due 22/01/2031 * 802 0.07 6.850%, due 16/12/2039 18 -
2,090 Morgan Stanley, 3.622%, due 01/04/2031 * 1,852 0.16 300 Teachers Insurance & Annuity Association of America,
460 Morgan Stanley, 2.511%, due 20/10/2032 * 364 0.03 144A, 4.900%, due 15/09/2044 277 0.02
680 Morgan Stanley, 2.484%, due 16/09/2036 * 508 0.04 30 Tenet Healthcare Corp, 4.375%, due 15/01/2030 26 -
380 MPLX LP, 4.875%, due 01/12/2024 375 0.03 160 Tennessee Gas Pipeline Co LLC, 144A,
230 MPLX LP, 4.000%, due 15/03/2028 215 0.02 2.900%, due 01/03/2030 135 0.01
1,290 MPLX LP, 4.800%, due 15/02/2029 1,240 0.11 380 Texas Instruments Inc, 1.750%, due 04/05/2030 311 0.03
410 MPLX LP, 4.500%, due 15/04/2038 350 0.03 980 The Vanguard Group Inc, 3.050%, due 22/08/2050 teo 642 0.06
20 MPLX LP, 5.200%, due 01/03/2047 17 - 85 Time Warner Cable Enterprises LLC,
960 MPLX LP, 4.700%, due 15/04/2048 773 0.07 8.375%, due 15/07/2033 96 0.01
320 MPLX LP, 5.500%, due 15/02/2049 288 0.03 182 Time Warner Cable LLC, 6.550%, due 01/05/2037 175 0.02
160 Newell Brands Inc, 4.450%, due 01/04/2026 151 0.01 420 Time Warner Cable LLC, 7.300%, due 01/07/2038 421 0.04
580 NIKE Inc, 2.750%, due 27/03/2027 538 0.05 560 Time Warner Cable LLC, 5.875%, due 15/11/2040 495 0.04
290 NIKE Inc, 3.250%, due 27/03/2040 233 0.02 50 TJX Cos Ind/The, 2.250%, due 15/09/2026 46 -
790 NIKE Inc, 3.375%, due 27/03/2050 616 0.05 2,060 T-Mobile USA Inc, 3.500%, due 15/04/2025 1,974 0.17
320 NVIDIA Corp, 2.850%, due 01/04/2030 282 0.02 160 T-Mobile USA Inc, 2.250%, due 15/02/2026 146 0.01
1,090 NVIDIA Corp, 3.500%, due 01/04/2040 897 0.08 120 T-Mobile USA Inc, 3.750%, due 15/04/2027 13 0.01
690 NVIDIA Corp, 3.500%, due 01/04/2050 536 0.05 520 T-Mobile USA Inc, 2.625%, due 15/02/2029 443 0.04
620 NVIDIA Corp, 3.700%, due 01/04/2060 474 0.04 2,850 T-Mobile USA Inc, 3.875%, due 15/04/2030 2,586 0.23
14 Occidental Petroleum Corp, 6.950%, due 01/07/2024 14 - 450 T-Mobile USA Inc, 2.550%, due 15/02/2031 367 0.03
130 Occidental Petroleum Corp, 5.550%, due 15/03/2026 129 0.01 380 T-Mobile USA Inc, 2.875%, due 15/02/2031 316 0.03
410 Occidental Petroleum Corp, 3.400%, due 15/04/2026 381 0.03 270 T-Mobile USA Inc, 3.500%, due 15/04/2031 234 0.02
610 Occidental Petroleum Corp, 3.200%, due 15/08/2026 548 0.05 70 T-Mobile USA Inc, 2.250%, due 15/11/2031 55 -
260 Occidental Petroleum Corp, 3.000%, due 15/02/2027 236 0.02 1,170 T-Mobile USA Inc, 2.700%, due 15/03/2032 949 0.08
600 Occidental Petroleum Corp, 3.500%, due 15/08/2029 533 0.05 220 T-Mobile USA Inc, 3.000%, due 15/02/2041 153 0.01
260 Occidental Petroleum Corp, 7.875%, due 15/09/2031 283 0.02 10 T-Mobile USA Inc, 3.300%, due 15/02/2051 7 -
730 Occidental Petroleum Corp, 6.450%, due 15/09/2036 735 0.06 150 Toll Brothers Finance Corp, 4.375%, due 15/04/2023 150 0.01
200 Occidental Petroleum Corp, 6.200%, due 15/03/2040 195 0.02 1,350 Transcontinental Gas Pipe Line Co LLC,
240 Occidental Petroleumn Corp, 4.625%, due 15/06/2045 191 0.02 7.850%, due 01/02/2026 1,432 0.12
520 Occidental Petroleum Corp, 6.600%, due 15/03/2046 530 0.05 340 Union Pacific Corp, 3.750%, due 15/07/2025 330 0.03
100 Occidental Petroleum Corp, 4.400%, due 15/04/2046 77 0.01 820 U”!O” Paqf!C Corp, 2.891%, due 06/04/2036 647 0.06
520 Occidental Petroleum Corp, 4.100%, due 15/02/2047 391 0.03 1,260 Union Pacific Corp, 3.839%, due 20/03/2060 963 0.08
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Corporate Bonds and Notes — (continued) 1,900 Western Midstream Operating LP,
United States — (continued) 4.300%,dge 01/02/2030 1,685 0.15
N 40 Western Midstream Operating LP,
470 Union Pacific Corp, 3.750%, due 05/02/2070 343 0.03 5.300%, due 01/03/2048 33 _
440 United Airlines Inc, 1447, 4.375%, due 15/04/2026 415 0.04 310 Western Midstream Operating LP,
690 United Airlines Inc, 144A, 4.625%, due 15/04/2029 612 0.05 5.500%, due 15/08/2048 260 0.02
70 United Rentals North America Inc, 310 Western Midstream Operating LP,
3.875%, due 15/11/2027 65 0.01 5.500%, due 01/02/2050 253 0.02
160 United Rentals North America Inc, 350 Williams Cos Inc/The, Series A,
4.875%, due 15/01/2028 153 0.01 7.500%, due 15/01/2031 386 0.03
210 United Rentals North America Inc, 760 Williams Cos Inc/The, 7.750%, due 15/06/2031 835 0.07
5.250%, due 15/01/2030 198 0.02 1,038 Williams Cos Inc/The, 8.750%, due 15/03/2032 1,235 0.11
1,370 United Rentals North America Inc, 250 Workday Inc, 3.500%, due 01/04/2027 234 0.02
3.875%, due 15/02/2031 1174 0.10 420 Workday Inc, 3.700%, due 01/04/2029 384 0.03
420 United Rentals North America Inc, 770 Workday Inc, 3.800%, due 01/04/2032 678 0.06
3.750%, due 15/01/2032 353 0.03
110 Wyeth LLC, 5.950%, due 01/04/2037 118 0.01
210 UnitedHealth Group Inc, 3.500%, due 15/06/2023 209 0.02 46 XPO Inc. 144A. 6.250%, due 01/05/2025 46 _
410 UnitedHealth Group Inc, 3.750%, due 15/07/2025 398 0.03 - — -
210 UnitedHealth Group Inc, 1.250%, due 15/01/2026 190 0.02 321,314 27.97
660 UnitedHealth Group Inc, 3.875%, due 15/12/2028 624 0.05  Zambia — 0.06% (28 February 2022: 0.00%)
590 UnitedHealth Group Inc, 4.000%, due 15/05/2029 560 0.05 680 First Quantum Minerals Ltd, 144A,
200 UnitedHealth Group Inc, 2.000%, due 15/05/2030 164 0.01 6.875%, due 15/10/2027 639 0.06
110 UnitedHealth Group Inc, 2.300%, due 15/05/2031 91 0.01
400 UnitedHealth Group Inc. 4.200%, due 15/05/2032 377 0.03 Total Corporate Bonds and Notes (Cost $474,000) 419,663 36.53
160 UnitedHealth Group Inc, 4.250%, due 15/06/2048 139 0.01 Government Bonds and Notes — 23.40% (28 February 2022: 30.21%)
130 UnitedHealth Group Inc, 4.450%, due 15/12/2048 116 0.01  Argentina — 0.18% (28 February 2022: 0.15%)

1,540 UnitedHealth Group Inc, 3.700%, due 15/08/2049 1,209 0.11 212 Argentine Republic Government International Bond,

300 UnitedHealth Group Inc, 3.875%, due 15/08/2059 234 0.02 1.000%, due 09/07/2029 66 0.01
80 UnitedHealth Group Inc, 3.125%, due 15/05/2060 54 - 2,566 Argentine Republic Government International Bond,

1,410 US Bancorp, 1.450%, due 12/05/2025 1,302 0.11 0.500%, due 09/07/2030 837 0.07
410 Venture Global Calcasieu Pass LLC, 144A, 1,062 Argentine Republic Government International Bond,

3.875%, due 01/11/2033 335 0.03 1.500%, due 09/07/2035 305 0.03
260 Verizon Communications Inc, 2.625%, due 15/08/2026 239 0.02 1,850 Argentine Republic Government International Bond,
190 Verizon Communications Inc, 3.000%, due 22/03/2027 176 0.02 3.500%, due 09/07/2041 586 0.05
580 Verizon Communications Inc, 2.100%, due 22/03/2028 501 0.04 757 Provincia de Buenos Aires/Government Bonds, 144A,

1,062 Verizon Communications Inc, 4.329%, due 21/09/2028 1,018 0.09 5.250%, due 01/09/2037 290 0.02
190 Verizon Communications Inc, 3.875%, due 08/02/2029 177 0.02 2,084 0.18
500 Verizon Communications Inc, 3.150%, due 22/03/2030 438 0.04 N
630 Verizon Communications Inc, 1.750%, due 20/01/2031 487 0.04 Brazil —1.02% (28 February 2022: 0.95%)

1,110 Verizon Communications Inc, 2.550%, due 21/03/2031 908 008 BRL 20,000 Brazil Notas do Tesouro Nacional Serie F, Series NTNF,

2,587 Verizon Communications Inc, 2.355%, due 15/03/2032 2,035 0.18 10'0,00%' due 01/01/2027 . 3.498 0.30

1,570 Verizon Communications Inc, 4.500%, due 10/08/2033 1,461 013 R 17,099 Brazil Notas do Tesouro Nacional Serie F, Series NTNF,

580 Verizon Communications Inc, 5.250%, due 16/03/2037 567 0.05 10'0,0,0 %, due 01/01/2033 . 2,688 023
1,480 Verizon Communications Inc, 2.650%, due 20/11/2040 1,004 0.09 350 ?2?222 iiﬁg%ﬁgg’;‘;mat'ona‘ Bond, 334 0.03
180 Verizon Communications Inc, 3.400%, due 22/03/2041 136 0.01 6,000 B.razilian'Govemment International Bond, :
510 Verizon Commun!cal\ons Inc, B,SSOZA:, due 01/11/2042 403 0.04 5.000%, due 27/01/2045 4,605 0.40

430 Verizon Commun!cauons Inc, 4.125%, due 15/08/2046 350 0.03 880 Brazilian Government International Bond,

550 Verizon Commun!catwons Inc, 4.862%, due 21/08/2046 497 0.04 4.750%, due 14/01/2050 633 0.06
50 Verizon Communications Inc, 5.500%, due 16/03/2047 49 -

320 Verizon Communications Inc, 4.000%, due 22/03/2050 253 0.02 11.758 102

1,320 Verizon Communications Inc, 2.875%, due 20/11/2050 832 0.07 Colombia — 0.17% (28 February 2022: 0.16%)

690 Verizon Communications Inc, 3.550%, due 22/03/2051 499 0.04 890 Colombia Government International Bond,
200 Vertiv Group Corp, 144A, 4.125%, due 15/11/2028 174 0.02 3.250%, due 22/04/2032 633 0.06
830 Visa Inc, 3.150%, due 14/12/2025 793 0.07 900 Colombia Government International Bond,
890 Visa Inc, 4.300%, due 14/12/2045 805 0.07 4.125%, due 22/02/2042 554 0.05
300 Walmart Inc, 1.500%, due 22/09/2028 255 0.02 990 Colombia Government International Bond,
150 Walmart Inc, 1.800%, due 22/09/2031 121 0.01 5.625%, due 26/02/2044 718 0.06
170 Walt Disney Co/The, 6.650%, due 15/11/2037 193 0.02 1,905 017
30 ;Vignsi;mz(if Holings Inc. 1444, s 002 Indonesia— 0.93% (28 February 2022: 1.44%)
370 Warnermedia Holdings Inc, 144A, 610 Indonesia Government International Bond,

4.054%, due 15/03/2029 331 0.03 3.700%, due 30/10/2049 482 0.04

1,780 Warnermedia Holdings Inc, 144A, IDR 159,624,000 Indonesia Treasury Bond, Series FR91,

4.279%, due 15/03/2032 1,538 0.13 6.375%), due 15/04/2032 10,217 0.89
130 Warnermedia Holdings Inc, 144A, 10,699 0.93
o
1580 \3V2§r?e:om:;: :_‘Ec‘)/l?jr/' Zgﬁ 1a4n, 105 00T orael — 0.08% (28 February 2022: 0.07%)
5.141%, due 15/03/2052 1,240 0.1 650 Israel Government International Bond, 2.750%, due
240 Wells Fargo & Co, 3.750%, due 24/01/2024 236 0.02 03/07/2030 575 0.05

1,500 Wells Fargo & Co, 1.654%, due 02/06/2024 * 1,485 0.13 390 State of Israel, 3.375%, due 15/01/2050 289 0.03

1,150 Wells Fargo & Co, 2.188%, due 30/04/2026 * 1,070 0.09 864 0.08
870 Wells Fargo & Co, 3.000%, due 23/10/2026 804 0.07 Kenya — 0.15% (28 February 2022: 0.12%)

3,940 Wells Fargo & Co, 4.300%, due 22/07/2027 3,815 0.33 lic of K G ¢ International Bond
560 Wells Fargo & Co, 3.584%, due 22/05/2028 * 519 0.05 2270 ?Zi“Abg;oo(;’”yjue"zg[;”;;gﬂ ernational Bond, 797 015
750 Wells Fargo & Co, 2.393%, due 02/06/2028 * 664 0.06 - — - - -
370 Wells Fargo & Co, 4.150%, due 24/01/2029 347 0.03 Mexico —3.56% (28 February 2022: 2.02%)

1,330 Wells Fargo & Co, 2.879%, due 30/10/2030 * 1,134 0.10 MXN 6,990 Mexican Bonos, Series M 20, 10.000%, due 05/12/2024 375 0.03
620 Wells Fargo & Co, 4.478%, due 04/04/2031 * 584 0.05 MXN 97,380 Mexican Bonos, Series M 20, 8.500%, due 31/05/2029 5,092 0.44
330 Wells Fargo & Co, 3.350%, due 02/03/2033 * 279 0.02 MXN 194,400 Mexican Bonos, Series M, 7.750%, due 23/11/2034 9,487 0.83
580 Wells Fargo & Co, 4.900%, due 17/11/2045 514 0.04 MXN 232,457 Mexican Bonos, Series M, 7.750%, due 13/11/2042 10,900 0.95
720 Wells Fargo & Co, 4.400%, due 14/06/2046 591 0.05 MXN 256,970 Mexican Bonos, Series M, 8.000%, due 07/11/2047 12,319 1.07

1,890 Wells Fargo & Co, 4.750%, due 07/12/2046 1,624 0.14 3,210 Mexico Government International Bond,

6,180 Wells Fargo & Co, 5.013%, due 04/04/2051 * 5,699 0.50 4.600%, due 10/02/2048 2,573 0.22
130 Wells Fargo & Co, Series U, 5.875%, Perpetual * 129 0.01 190 Mexico Government International Bond,

460 Western Midstream Operating LP, 5.750%, due 12/10/2110 168 0.02
3.350%, due 01/02/2025 436 0.04 40,914 3.56
110 Western Midstream Operating LP,
4.500%, due 01/03/2028 102 0.01

The accompanying notes are an integral part of the Financial Statements
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% of % of
Face Value Net  Face Value Net
Value (000°s) Asset  Value (000°s) Asset
(000°s) $ Value (000's) $ Value
Government Bonds and Notes — (continued) 7,250 United States Treasury Note/Bond,
L. 2.375%, due 15/05/2051 5,325 0.46
Nigeria — 0.02% (28 February 2022: 0.02%) 7,650 United States Treasury Note/Bond,
300 Nigeria Government International Bond, 144A, 2.000%, due 15/08/2051 5,145 0.45
6.500%, due 28/11/2027 249 0.02 4,679 3,044 0.27
Panama — 0.10% (28 February 2022: 0.10%) 477 340 0.03
670 Panama Government International Bond, 6,560 5,373 0.47
2.252%, due 29/09/2032 500 0.04 2,300 1,934 0.17
950 Panama Government International Bond, 2,640 2,688 0.24
4.500%, due 01/04/2056 698 0.06 194,897 16.97
1,198 0.10  Total Government Bonds and Notes (Cost $341,668) 268,788 23.40
Paraguay — 0.04% (28 February 2022: 0.03%) Loan Notes — 4.08% (28 February 2022: 5.58%)
470 Paraguay Government International Bond, 144A, 464 1011778 BC ULC, 6.320%, due 14/11/2026 * 461 0.04
3.849%, due 28/06/2033 399 0.04 557 Air Canada, 8.369%, due 27/07/2028 * 557 0.05
Peru — 0.10% (28 February 2022: 0.19%) 1,059 Ali Group S.R.L., 6.676%, due 13/10/2028 * 1,056 0.09
730 Peruvian Government International Bond, 549 Alterra Mountain Co, 8.070%, due 30/07/2028 * 548 0.05
2.783%, due 23/01/2031 603 0.05 447 AmWINS Group, Inc., 6.820%, due 17/02/2028 * 440 0.04
580 Peruvian Government International Bond, 1,094 APi Group Inc, 7.070%, due 01/10/2026 * 1,094 0.10
5.625%, due 18/11/2050 570 0.05 1,627 Asplundh Tree Expert LLC, 6.320%), due 04/09/2027 * 1,624 0.14
1,173 0.10 1,077 Asurion LLC, 8.978%, due 19/08/2028 * 1,017 0.09
N 992 Asurion LLC, 7.820%, due 18/12/2026 * 946 0.08
Russia — 0.08% (28 February 2022: 0.66%) 127 Asurion LLC, 8.680%, due 17/08/2028 * 119 0.01
RUB 16,270 Russian Federal Bond - OFZ, 750 Brown Group Holding LLC, 7.047%, due 07/06/2028 * 745 0.06
0.000%, due 16/09/2026 ty n - 220 Caesars Entertainment, 7.817%, due 25/01/2030 * 220 0.02
RUB 89,250 Russian Federal Bond -~ OFZ, 156 Castlelake Aviation Ltd, 7.519%, due 22/10/2026 * 155 0.01
0'00.0 %, due 03/02/2027 ty 59 0.01 1,496 Charter Communications Operating LLC,
RUB 203,271 Ru55|a‘:1 Federal Bond — OFZ, 6.320%, due 30/04/2025 * 1,496 0.13
0'00.0 %, due 19/01/2028 ty 135 0.01 427 Charter Communications Operating LLC,
RUB 436,124 Russmg Federal Bond - OFZ, 6.320%, due 01/02/2027 * 424 0.04
0.000%, due 23/05/2029 ty 291 003 1,101 Citadel Securities, 7.176%, due 27/02/2028 * 1,093 0.10
RUB 232,730 g”gé'g; Fedderi‘oB/gyzag%F%r' 15 0.01 676 Clarios Global LP, 7.820%, due 30/04/2026 * 675 0.06
DO, due ¥ . 1,830 DCert Buyer, Inc., 8.696%, due 16/10/2026 * 1,806 0.16
RUB 22,030 Russian Federal Bond — OFZ, y .
0.000%, due 10/05/2034 11 15 _ 1,316 Deerfield Dakota Holding LLC,
. 8.311%, due 05/03/2027 * 1,266 0.11
RUB 382,680 Russian Federal Bond — OFZ, )
0.000%, due 16/03/2039 17 255 0.02 622 Edelman Financial Center LLC/The,
8.070%, due 05/04/2028 * 607 0.05
921 0.08 282 Energizer Holdings, Inc., 6.928%, due 16/12/2027 * 281 0.02
United States — 16.97% (28 February 2022: 23.47%) 380 Eyecare Partners LLC, 8.480%, due 20/02/2027 * 320 0.03
11,450 Federal Home Loan Bank Discount Notes, zero 134 FinCol LLC, 7.070%, due 27/06/2025 * 134 0.01
coupon, due 08/03/2023 11,440 1.00 233 First Eagle Holdings Inc, 7.230%, due 17/02/2027 * 229 0.02
1,160 Federal Home Loan Bank Discount Notes, zero 1,312 Focus Financial Partners LLC, 7.811%, due 30/06/2028 * 1,306 0.1
coupon, due 26/05/2023 1,147 0.10 1,845 Gainwell Acquisition Corp, 8.730%, due 01/10/2027 * 1,782 0.16
1,440 Federal National Mortgage Association, 350 Garda World Security Corp, 8.850%, due 30/10/2026 * 351 0.03
6.625%, due 15/11/2030 1,670 0.15 1,906 Genesee & Wyoming Inc, 6.730%, due 30/12/2026 * 1,904 0.17
3,600 United States Treasury Bill, zero coupon, due 02/03/2023 3,600 0.31 104 GFL Environmental Inc, 7.661%, due 31/05/2027 * 105 0.01
370 United States Treasury Bill, zero coupon, due 23/03/2023 369 0.03 1,768 Grifols Worldwide Operations USA Inc,
11,650 United States Treasury Bill, zero coupon, due 28/03/2023 11,611 1.01 6.570%, due 15/11/2027 * 1,724 0.15
6,300 United States Treasury Bill, zero coupon, due 18/05/2023 6,236 0.54 345 GVC Holdings Gibraltar Ltd, 7.230%, due 16/03/2027 * 345 0.03
7,540 United States Treasury Bill, zero coupon, due 25/05/2023 7,458 0.65 1,105 Harbor Freight Tools USA Inc,
3,650 United States Treasury Bill, zero coupon, due 01/06/2023 3,606 0.31 7.320%, due 19/10/2027 * 1,073 0.09
6,810 United States Treasury Inflation Indexed Bonds, 872 ICON Luxembourg S.a.rl.,, 7.000%, due 01/07/2028 * 872 0.08
1.125%, due 15/01/2033 B 6,549 057 567 iHeartCommunications Inc, 7.570%, due 01/05/2026 * 550 0.05
12,300 United States Treasury Note/Bond, 217 Indigo Merger Sub, Inc., 7.000%, due 01/07/2028 * 217 0.02
4.500%, due 30/11/2024 12,212 1.06 847 Jane Street Group, LLC, 7.320%, due 21/01/2027 * 844 0.07
6,310 United States Treasury Note/Bond, 1,280 Mozart Borrower LP, 7.820%, due 30/09/2028 * 1,236 0.11
4.250%, due 31/12/2024 6,240 0.54 753 Nexstar Broadcasting Inc, 7.070%, due 19/09/2026 * 752 0.07
15,350 United States Treasury Note/Bond, 264 PCl Gaming Authority, 7.070%, due 31/05/2026 * 264 0.02
4.125%, due 31/01/2025 15,152 1.32 622 Phoenix Guarantor Inc, 7.820%, due 05/03/2026 * 612 0.05
8,420 United States Treasury Note/Bond, 1,318 Prime Security Installations Ltd,
3.500%, due 31/01/2028 8,165 0.71 7.517%, due 23/09/2026 * 1,317 0.11
4,108 United States Treasury Note/Bond, 465 Project Sky Merger Sub, Inc.,
4.125%, due 15/11/2032 4,174 0.36 8.320%, due 10/08/2028 * 446 0.04
3,460 United States Treasury Note/Bond, 615 Quikrete Holdings, Inc., 7.570%, due 11/06/2028 * 614 0.05
2.250%, due 15/05/2041 2,630 0.23 933 Rackspace Technology Global, Inc,
3,000 United States Treasury Note/Bond, 7.595%, due 09/02/2028 * 591 0.05
1.750%, due 15/08/2041 2,080 0.18 385 RegionalCare Hospital Partners Holding,
3,750 United States Treasury Note/Bond, 8.575%, due 16/11/2025 * 369 0.03
3.250%, due 15/05/2042 3,316 0.29 1,420 Setanta Aircraft Leasing DAC,
2,570 United States Treasury Note/Bond, 6.730%, due 05/11/2028 * 1,411 0.12
4.000%, due 15/11/2042 2,534 0.22 1,406 SkyMiles IP Ltd, 8.558%, due 16/09/2027 * 1,458 0.13
2,870 United States Treasury Note/Bond, 1,860 Sotera Health, 7.575%, due 13/12/2026 * 1,793 0.16
3.875%, due 15/02/2043 2,785 0.24 1,284 Station Casinos LLC, 6.820%, due 08/02/2027 * 1,279 0.11
1,630 United States Treasury Note/Bond, 683 Terrier Media Buyer, Inc., 8.230%, due 17/12/2026 * 644 0.06
3.000%, due 15/02/2048 1,360 0.12 59 TransDigm Inc, 0.000%, due 13/08/2028 * 59 0.01
1,510 United States Treasury Note/Bond, 49 Triton Water Holdings, Inc., 8.230%, due 16/03/2028 * 46 -
3.375%, due 15/11/2048 1,352 0.12 1,319 UFC Holdings LLC, 7.570%, due 29/04/2026 * 1,316 0.11
10,900 United States Treasury Note/Bond, 1,091 United Airlines Inc, 8.568%, due 14/04/2028 * 1,092 0.09
2.000%, due 15/02/2050 7379 064 1,110 Verscend Holding Corp., 8.570%, due 27/08/2025 * 111 0.10
18,780 5”;‘;%‘{)/5‘?5; Tgfg;/rzyo’ggte’%”d' 1042 0o 2,102 Virgin Media Bristol LLC, 7.088%, due 04/01/2028 * 2,066 0.18
32,650 United States Treasury Note/Bond, Total Loan Notes (Cost $47,816) 46,862 4.08
1.375%, due 15/08/2050 18,728 1.63  Total Investments at fair value through profit or loss (Cost $1,352,815) 1,183,129 103.00
9,000 United States Treasury Note/Bond,
1.625%, due 15/11/2050 5,517 0.48
20,380 United States Treasury Note/Bond,
1.875%, due 15/02/2051 13,314 1.16

The accompanying notes are an integral part of the Financial Statements
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% of % of
Value Net Value Net
Contracts (0007s) Asset  Contracts (000°s) Asset
(000°s) $ Value (000's) $ Value
Purchased Options — 0.05% (28 February 2022: 0.03%) Futures — (0.32%) (28 February 2022: (0.60%))
- 1-Year Mid-Curve 3 Month SOFR Futures December Unrealised depreciation of contracts (see below) (3,625) (0.32)
2023 Put 96.00, due 15/12/2023 - Morgan Stanley 484 0.04  Total Financial Liabilities at fair value through profit or loss (8,685) 0.77)
— U.S. 5 Year April 2023 Call 107.25, due 24/03/2023 - - - - —— -
Morgan Stanley 72 0.01 Total Financial Assets and Financial Liabilities at fair value through
N profit or loss 1,186,290 103.27
Total Purchased Options (Cost $520) 556 0.05
Credit Default Swaps — 0.19% (28 February 2022: 0.33%) Liabilities in Excess of Other Assets (37,590) (3.27)
Unrealised appreciation of contracts (see below) 2,240 0.19 Total Net Assets $1,148,700 100.00
Index Swaps — 0.53% (28 February 2022: 0.37%) - Amounts designated as “~" are either $0, less than $1,000, less than 1,000 shares or less than
Unrealised appreciation of contracts (see below) 6,036 0.53 0.01%.
Forward Foreign Currency Contracts — 0.05% (28 February 2022: 0.23%) 144A  Securities exempt from registration under Rule 144A of the Securities Act of 1933, as amended.
Unrealised appreciation of contracts (see below) 540 0.05 These securities may only be resold, in transactions exempt from registration, to qualified
Futures — 0.22% (28 February 2022: 0.40%) institutional buyers. As at 28 February 2023, these securities amounted to $140,494,000 or 12.27%
i U of net assets.
Unrealised appreciation of contracts (see below) 2,474 022 Variab ity Thei h f| h in off 28 Feb 2023
Total Financial Assets at fair value through profit or loss 1,194,975 104.04 ariable rate security. The interest rate shown reflects the rate in effect at ebruary :
t llliquid as at or subsequent to financial year ended 28 February 2023.
Value %N:: oo Security is valued in good faith at fair value by or at the discretion of the Valuation Committee.
Contracts (000's) Asset € Security is in default as at or subsequent to financial year ended 28 February 2023 (either principal
(000's) $ Value and/ or interest).
Written Options — (0.06%) (28 February 2022: (0.10%)) + Securities purchased on a to-be-announced basis.
(1) 1-Year Mid-Curve 3 Month SOFR Futures December The rate of interest on this type of security is tied to the Consumer Price Index (CPI)/Retail Price Index
2023 Put 95.3750, due 15/12/2023 — Morgan Stanley (454) (0.04) (RPI). The coupon rate is the rate as of 28 February 2023.
— U.S. 10 Year April 2023 Call 118.00, due 24/03/2023 - y Security no longer accruing income during and/or post financial year ended 28 February
Morgan Stanley M - 2023 due to the uncertainty of interest payments.
— U.S. 10 Year April 2023 Put 110.00, due 24/03/2023 —
Morgan Stanley (33) (0.01) ABBREVIATIONS:
— U.S. 5 Year April 2023 Call 108.25, due 24/03/2023 - .
Morgan Stanley (26) _ Perpetual — A bond with no maturity date. Perpetual bonds are not redeemable but pay a steady
~ U.S. 5 Year April 2023 Call 110.00, due 24/03/2023 - stream of interest.
Morgan Stanley ) - REMIC — Real Estate Mortgage Investment Conduit.
— U.S. 5 Year April 2023 Put 107.75, due 24/03/2023 — B
Morgan Stanley (99) ©0.01) TBA To B?.Announced.
Total Written Options (Cost $(551)) (615) (©0.06) BRL - Brazilian Real
Credit Default Swaps — (0.01%) (28 February 2022: 0.00%) DR = Indonesian Rupiah
Unrealised depreciation of contracts (see below) (158) 0.01) MXN ~ Mexican Peso
Index Swaps — (0.04%) (28 February 2022: 0.00%) RUB - Russian Ruble
Unrealised depreciation of contracts (see below) (422) (0.04) % of
Interest Rate Swaps — (0.11%) (28 February 2022: (0.20%)) Analvsis of Total Asset AT°t:|
Unrealised depreciation of contracts (see below) (1,287) (0.11) nalysis of lotal Assets ssets
Forward Foreign Currency Contracts — (0.23%) (28 February 2022: (0.49%)) Transferable securities admitted to an official exchange listing or traded on a regulated
Unrealised depreciation of contracts (see below) (2,578) (0.23) Market 89.97
Other transferable securities dealt in on another regulated market 37
Financial derivative instruments 0.94
Other assets 5.38
Total Assets 100.00
Schedule of Credit Default Swaps
Notional
Expiration Amount Value
Counterparty Reference Entity — Buy/Sell Protection Date (000°s) (000's)
Morgan Stanley CDX.NA.HY, 5.000% — Buy 20-Dec-2027 7,385 $ (116)
Morgan Stanley CDX.NA.IG, 1.000% — Sell 20-Dec-2027 215,163 2,240
Morgan Stanley CDX.NA.IG, 1.000% — Sell 20-Dec-2032 3,640 (42)
Unrealised Appreciation of Credit Default Swaps (28 February 2022 (000's): $4,882) $ 2,240
Unrealised Depreciation of Credit Default Swaps (28 February 2022 (000°s): $-) (158)
Net Appreciation of Credit Default Swaps (28 February 2022 (000's): $4,882) $ 2,082
Schedule of Interest Rate Swaps
Notional
Expiration Amount Value
Counterparty Rate Date (000°s) (000's)
Morgan Stanley Pay Floating MXN TIIE Banxico, Receive Fixed 7.450% 18-Jul-2029 142,060 $ (628)
Morgan Stanley Pay Floating MXN TIIE Banxico, Receive Fixed 7.440% 20-Jul-2029 147,960 (659)
Unrealised Appreciation of Interest Rate Swaps (28 February 2022 (000's): $647) $ -
Unrealised Depreciation of Interest Rate Swaps (28 February 2022 (000%s): $(2,957)) (1,287)
Net Depreciation of Interest Rate Swaps (28 February 2022 (0007s): $(2,310)) $ (1,287)
Schedule of Index Swaps
Notional
Expiration Amount Value
Counterparty Reference Entity Date (000’s) (000°s)
Morgan Stanley Pay Fixed 1.650%, Receive Floating USD SOFR Compound 15-Aug-2047 834 $ 236
Morgan Stanley Pay Fixed 2.000%, Receive Floating USD SOFR Compound 18-Mar-2032 8,200 1,041
Morgan Stanley Pay Fixed 2.500%, Receive Floating USD SOFR Compound 21-Apr-2052 86 12
Morgan Stanley Pay Fixed 2.600%, Receive Floating USD SOFR OIS Compound 15-Feb-2048 6,547 838

The accompanying notes are an integral part of the Financial Statements
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Notional
Expiration Amount Value
Counterparty Reference Entity — Buy/Sell Protection Date (000°s) (000°s)
Morgan Stanley Pay Fixed 2.850%, Receive Floating USD SOFR Compound 15-Feb-2029 13,519 $ 719
Morgan Stanley Pay Fixed 3.050%, Receive Floating USD SOFR OIS Compound 15-Feb-2048 44,069 2,363
Morgan Stanley Pay Fixed 3.270%, Receive Floating USD SOFR Compound 30-Apr-2029 26,701 827
Morgan Stanley Pay Fixed 3.850%, Receive Floating USD SOFR OIS Compound 30-Jun-2029 66,567 (92)
Morgan Stanley Pay Floating USD SOFR OIS Compound, Receive Fixed 3.500% 30-Sep-2024 13,390 (330)
Unrealised Appreciation of Index Swaps (28 February 2022 (000's): $5,476) $ 6,036
Unrealised Depreciation of Index Swaps (28 February 2022 (000's): $-) (422)
Net Appreciation of Index Swaps (28 February 2022 (000's): $5,476) $ 5,614
Schedule of Forward Foreign Currency Contracts
Unrealised
Appreciation/
(Depreciation)
Sell Currency of Contracts
Expiration Date Counterparty (000°s) (000's)
15-Mar-2023 BNY Mellon Buy usb 173 Sell AUD 252 $ 4
15-Mar-2023 BNY Mellon Buy usb 1,017 Sell EUR 949 10
15-Mar-2023 BNY Mellon Buy usb 20 Sell EUR 19 -
15-Mar-2023 BNY Mellon Buy usb 1 Sell GBP 1 -
15-Mar-2023 BNY Mellon Buy AUD 8,827 Sell usD 6,139 (195)
15-Mar-2023 BNY Mellon Buy EUR 31,766 Sell usD 34,145 (514)
15-Mar-2023 BNY Mellon Buy GBP 29 Sell usb 35 -
18-Apr-2023 BNP Paribas Buy usb 3,200 Sell EUR 2,959 61
18-Apr-2023 BNP Paribas Buy EUR 5,993 Sell usb 6,428 (70)
18-Apr-2023 Citi Buy usb 757 Sell MXN 14,000 ()]
18-Apr-2023 Goldman Sachs Buy ZAR 29,450 Sell usb 1,719 (123)
18-Apr-2023 Goldman Sachs Buy JPY 756,179 Sell usb 5,782 (189)
18-Apr-2023 JP Morgan Buy usb 8,486 Sell CAD 11,405 123
18-Apr-2023 JP Morgan Buy usb 22,716 Sell CNH 155,638 247
18-Apr-2023 JP Morgan Buy usb 2,514 Sell IDR 39,288,122 (59)
18-Apr-2023 JP Morgan Buy INR 156,175 Sell usD 1,875 8
18-Apr-2023 JP Morgan Buy CAD 42,000 Sell usb 31,448 (652)
18-Apr-2023 JP Morgan Buy CNH 32,803 Sell usb 4,881 (145)
18-Apr-2023 Morgan Stanley Buy usb 2,929 Sell AUD 4,256 60
18-Apr-2023 Morgan Stanley Buy NOK 66,018 Sell EUR 6,215 (220)
18-Apr-2023 Morgan Stanley Buy usb 1,899 Sell GBP 1,555 27
18-Apr-2023 Morgan Stanley Buy usb 199 Sell MXN 3,855 (10)
18-Apr-2023 Morgan Stanley Buy AUD 17,287 Sell usb 12,053 (400)
Unrealised Appreciation of Forward Foreign Currency Contracts (28 February 2022 (000%): $3,409) $ 540
Unrealised Depreciation of Forward Foreign Currency Contracts (28 February 2022 (000°s): $(7,304)) (2,578)
Net Depreciation of Forward Foreign Currency Contracts (28 February 2022 (000%): $(3,895)) $ (2,038)
Schedule of Futures Contracts
Unrealised
Appreciation/
Notional (Depreciation)
Nominal Value of Contracts
Counterparty Value (000s) (000s)
3 Month SOFR Index December 2023 Morgan Stanley (549) $  (130,044) $ 1,089
3 Month SOFR Index December 2024 Morgan Stanley (566) (136,095) 387
3 Month SOFR Index December 2025 Morgan Stanley 120 28,980 64
3 Month SOFR Index June 2023 Morgan Stanley 5 1,183 (24)
3 Month SOFR Index September 2023 Morgan Stanley 73 17,263 (121)
90 Day Euro$ March 2023 Morgan Stanley 129 30,614 (46)
Australia 10 Year Bond March 2023 Morgan Stanley 148 11,718 (473)
Euro FX Currency March 2023 Morgan Stanley 3 397 (5)
Euro-Bobl March 2023 Morgan Stanley 50 6,091 (228)
Euro-Bund March 2023 Morgan Stanley 48 6,748 (216)
Euro-Buxl 30 Year Bond March 2023 Morgan Stanley (25) (3,551) 748
Euro-OAT March 2023 Morgan Stanley 91 12,291 (825)
Japan 10 Year Bond (OSE) March 2023 Morgan Stanley 17) (18,310) 186
Long Gilt June 2023 Morgan Stanley 60 7.214 (96)
U.S. 10 Year Note (CBT) June 2023 Morgan Stanley 346 38,633 (23)
U.S. 10 Year Ultra Note June 2023 Morgan Stanley (572) (67,031) (84)
U.S. 2 Year Note (CBT) June 2023 Morgan Stanley 18 3,667 (8)
U.S. 5 Year Note (CBT) June 2023 Morgan Stanley 1,858 198,908 (454)
U.S. Long Bond (CBT) June 2023 Morgan Stanley 507 63,486 (235)
U.S. Ultra Bond (CBT) June 2023 Morgan Stanley 575 77,661 (787)
Unrealised Appreciation of Futures Contracts (28 February 2022 (000's): $5,952) $ 2,474
Unrealised Depreciation of Futures Contracts (28 February 2022 (000's): $(8,964)) (3,625)
Net Depreciation of Futures Contracts (28 February 2022 (000%s): $(3,012)) $ (1,151)

The accompanying notes are an integral part of the Financial Statements
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Corporate Bonds and Notes — 43.18% (28 February 2022: 38.96%) Norway — 0.76% (28 February 2022: 0.92%)
Australia — 0.70% (28 February 2022: 0.67%) 1,030 DNB Bank ASA, 0.050%, due 14/11/2023 1,006 0.76
970 Glencore Finance Europe Ltd, 1.750%, due 17/03/2025 923 0.70  Singapore — 0.24% (28 February 2022: 0.33%)
Belgium — 0.16% (28 February 2022: 1.32%) 500 Temasek Financial | Ltd, 1.250%, due 20/11/2049 312 0.24
140 Anheuser-Busch InBev SA/NV, 2.125%, due 02/12/2027 130 0.10  South Africa — 0.22% (28 February 2022: 0.21%)
usb 90 ﬁg’;%‘ije’fusg;/‘gzlez‘/o\gv(;’f'dw‘de Inc, o 006 310 Anglo American Capital Plc, 1.625%, due 18/09/2025 294 022
. b, due . N )
usb 8 Anheuser-Busch InBev Worldwide Inc, Spain — 1.43% (28 February 2022: 0.50%)
4.600%, due 15/04/2048 7 — 1,400 Banco Santander SA, 2.500%, due 18/03/2025 1,353 1.02
212 0.16 600 Lorca Telecom Bondco SA, 4.000%, due 18/09/2027 542 0.41
1,895 1.43
Brazil — 0.52% (28 February 2022: 0.00%) - .
uso 930 Suzano Austria GmbH, Series DM3N, Supranational — 3.10% (28 February 2022: 2.89%)
3.125%, due 15/01/2032 694 0.52 1,240 African Development Bank, 0.500%, due 21/03/2029 1,052 0.80
Canada — 1.89% (28 February 2022: 0.04%) 3.480 SU;‘;gﬁf“jtaba'g/{)gﬂl%gag"'sml Series EUR, 3040 530
usb 60 1011778 BC ULC / New Red Finance Inc, 144A, Lo QLE - -
3.500%, due 15/02/2029 48 0.03 4101 3.10
1,240 Bank of Montreal, 2.750%, due 15/06/2027 1,176 0.89  Sweden — 0.84% (28 February 2022: 0.62%)
usD 10 MEG Energy Corp, 1444, 5.875%, due 01/02/2029 o 001 ysp 200 Skandinaviska Enskilda Banken AB, 6.875%, Perpetual * 185 0.14
GBP 540 Royal Bank of Canada, 3.625%, due 14/06/2027 >80 0.44 760 Svenska Handelsbanken AB, 1.250%, due 02/03/2028 * 760 0.58
GBP 610 Royal Bank of Canada, 5.000%, due 24/01/2028 688 0.52 160 Verisure Holding AB, 7.288%, due 15/04/2025 * 161 0.12
2,501 189 1,106 0.84
China — 0.01% (28 February 2022: 0.01%) Switzerland — 1.32% (28 February 2022: 1.55%)
usb 10 AoXp B / NXP Funding LLC /NXP USA Inc, 700 Credit Suisse Group AG, 3.250%, due 02/04/2026 * 640 0.48
2.700%, due 01/05/2025 9 0.01 220 Credit Suisse Group AG, 1.000%, due 24/06/2027 * 177 0.13
Denmark — 0.29% (28 February 2022: 0.26%) 160 Holcim Finance Luxembourg SA, 3.000%, Perpetual * 156 0.12
390 Danske Bank A/S, 0.750%, due 02/06/2023 388 0.29 320 UBS AG/London, 0.500%, due 31/03/2031 245 0.19
France — 3.70% (28 February 2022: 1.82%) 550 UBS Group AG, 1.500%, due 30/11/2024 533 0.40
310 Altice France SA/France, 3.375%, due 15/01/2028 240 0.18 1,751 132
1,400 BNP Paribas SA, 0.500%, due 30/05/2028 * 1,191 0.90  united Arab Emirates — 0.21% (28 February 2022: 0.46%)
700 Credit Agricole SA, 1.875%, due 22/04/2027 * 647 049 sp 200 Galaxy Pipeline Assets Bidco Ltd
GBP 200 Credit Agricole SA, 4.875%, due 23/10/2029 223 0.17 2625% due 31/03/2036 ' 150 011
400 Credit Agricole 5A, 4.000%, due 18/01/2033 394 0.30 180 MDGH GMTN RSC Ltd, 1.000%, due 10/03/2034 134 0.10
600 Dassault Systemes SE, 0.125%, due 16/09/2026 532 0.40 eu 021
200 IPD 3 BV, 5.500%, due 01/12/2025 196 0.14 :
660 Orange SA, 5.000%, Perpetual * 661 0.50  United Kingdom — 5.38% (28 February 2022: 5.32%)
200 RTE Reseau de Transport d'Electricite SADIR, 1,070 Annington Funding Plc, 1.650%, due 12/07/2024 1,018 0.77
2.125%, due 27/09/2038 158 0.12 100 Aviva Plc, 3.375%, due 04/12/2045 * 94 0.07
700 Thales SA, 0.750%, due 23/01/2025 660 0.50 1,050 Barclays Plc, 3.375%, due 02/04/2025 * 1,041 0.79
4,902 3.70 1,300 HSBC Holdings Pic, 3.019%, due 15/06/2027 * 1,240 0.94
Germany: 2.06% (28 February 2022: 3.55%) 1,110 Lloyds Banking Group PIc, 3843%' due 21/06/2024 * 1,117 0.84
i % Percetual * seo 0.43 1,190 NatWest Group Plc, 2.500%, due 22/03/2023 1,190 0.90
800 Allianz SE, 2.625%, Perpetual * 43 Gpp 140 Pinewood Finance Co Ltd, 3.250%, due 30/09/2025 148 0.1
100 Allianz SE, 4-75°°“'§e’pe‘“a' . 99 0.08 420 Rentokil Initial Plc, 0.950%, due 22/11/2024 399 030
igg E/Iayzr’ég'réfgifk' ;:c:éi 1 l;zsoéise\\schaﬁ o 185 0.14 100 Segro Capital Sarl, 1.875%, due 23/03/2030 84 0.06
u ueckversi ungs- i o
Muenchen, 3.250%, due 26/05/2049 * 362 027 oo ?jg \S/t:ﬁ:aﬁeﬁga?gjig';nigczjP/I"C due 19/11/2024 > 043
1,020 NRW Bank, 0.375%, due 16/05/2029 856 0.65 5 2950% due 15/05/2029 ' 138 0.10
690 Volkswagen Financial Services AG, y ! o .
0.875%, due 31/01/2028 582 044 100 Wellcome Trust Ltd/The, 1.125%, due 21/01/2027 91 0.07
100 Vonovia SE, 1.000%, due 16/06/2033 69 0.05 7131 5.38
2,722 2.06 United States — 14.56% (28 February 2022: 12.44%)
srael — 0.28% (28 February 2022: 0.23%) usb 50 3M Co, 3.700%, due 15/04/2050 37 0.03
o 430 AbbVie Inc, 1.250%, due 01/06/2024 416 0.31
usb 10 Teva Pharmaceutical Finance Netherlands Il BV, UsD 10 AbbVie Inc. 4.875%  due 14/11/2048 9 001
2.800%, due 21/07/2023 9 0.01 ! 16 87270, ° :
. N usb 420 Allied Universal Holdco LLC/Allied Universal
usb 440 Teva Pharmaceutical Finance Netherlands Il BV, Finance Corp/Atlas Luxco 4 Sarl, 144A
3.150%, due 01/10/2026 364 0.27 i dug o060 g 36 025
373 028 ysp 40 Amazon.com Inc, 4.250%, due 22/08/2057 33 0.02
Italy — 1.91% (28 February 2022: 1.78%) usb 20 American International Group Inc,
o
1,100 FCA Bank SpAireland, 0.500%, due 13/09/2024 1,038 078 oo w 2A'5°°.A" dT“e 30’96./20255 s Inc. 14 18 0.01
950 Intesa Sanpaolo SpA, 1.000%, due 04/07/2024 914 0.69 zrgggg;*” dgae”fg}gi'ggggs ems Inc, g 3 0.02
620 UniCredit SpA, 2.000%, due 23/09/2029 578 0.44 220 ATAT Ine. 3.550%, due 17/12/2032 208 016
2,530 191 usp 100 AT&T Inc, 3.500%, due 15/09/2053 65 0.05
Japan — 0.21% (28 February 2022: 0.43%) usb 40 Ball Corp, 3.125%, due 15/09/2031 30 0.02
300 Asahi Group Holdings Ltd, 1.151%, due 19/09/2025 280 0.21 120 ek :f fmerica Corp. ?17‘235"/2/' due 0710220 e IS
_ o, R o, erksnire Rathaway Inc, 1. 0, Aue ..
Luxembourg — 1.71% (28 February 2022: 1.49%) UsD 290 Boeing Co/The, 5.150%, due 01/05/2030 266 0.20
555 Blackstone Property Partners Europe Holdings Sarl, usb 410 Boeing Co/The, 5.805%, due 01/05/2050 369 0.28
o
1'7{30 %, due 12/03/2029 413 0.31 usb 60 BP Capital Markets America Inc,
1,400 Logicor Financing Sarl, 1.625%, due 15/07/2027 1,172 0.88 3.633%, due 06/04/2030 52 0.04
260 Prologis International Funding Il SA, usD 13 Bristol-Myers Squibb Co, 2.900%, due 26/07/2024 12 001
2:375%, due 14/11/2030 220 017 ysp 70 Broadcom Inc, 144A, 3.137%, due 15/11/2035 49 0.04
500 SELP Finance Sarl, 1.500%, due 20/11/2025 457 035  sp 70 CCO Holdings LLC / CCO Holdings Capital Corp,
2,262 1.71 4.500%, due 01/05/2032 52 0.04
Macau — 0.23% (28 February 2022: 0.20%) usb 200 iggod/oldézgsohl}gé/(zig?g Holdings Capital Corp, 144A, . o1
) .500%, .
Usb 400 Sands China Ltd, 3.350%, due 08/03/2029 309 023 180 CCO Holdings LLC / CCO Holdings Capital Corp, 1444,
Netherlands — 1.45% (28 February 2022: 1.92%) 4.250%, due 15/01/2034 128 0.10
100 ABN AMRO Bank NV, 4.500%, due 21/11/2034 99 0.07 USD 20 Charter Communications Operating LLC /
250 CTP NV, 0.625%, due 27/11/2023 244 0.18 Charter Communications Operating Capital,
320 Enexis Holding NV, 0.750%, due 02/07/2031 253 0.19 4.908%, due 23/07/2025 ) 19 0.01
940 Euronext NV, 1.000%, due 18/04/2025 878 066 USD 100 Charter Communications Operating LLC /
300 ING Groep NV, 3.000%, due 11/04/2028 * 300 0.23 Charter Communications Operating Capital,
) o 5.250%, due 01/04/2053 74 0.06
usb 40 Shell International Finance BV, 2.750%, due 06/04/2030 33 0.03 UsD 180 Ch C ions O ing LLC /
UsD 170_Shell International Finance BV, 3.250%, due 06/04/2050 118 0.09 arter Communications Operating LLC /
Charter Communications Operating Capital,
1,925 1.45 5.500%, due 01/04/2063 132 0.10

The accompanying notes are an integral part of the Financial Statements
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Corporate Bonds and Notes — (continued) 1,050 Wells Fargo & Co, 2.250%, due 02/05/2023 1,049 0.79
United States — (continued) 450 Wells Fargo & Co, 1.625%, due 02/06/2025 427 0.32
UsD 30 Cheniere Energy Inc, 4.625%, due 15/10/2028 26 0.02 19,288 14.56
usb 50 Cheniere Energy Partners LP, 3.250%, due 31/01/2032 38 0.03  Total Corporate Bonds and Notes (Cost €62,466) 57,198 43.18
i o
usb 11111218 E:ES?OS;OIEZHWF‘?SZS;O%& 225011?21)22/5048 1;22 ?gg Gover:nment Bonds and Notes — 51.32% (28 February 2022: 58.64%)
usD 10 Coca-Cola Co/The, 2.500%, due 01/06/2040 7 001 Austria—2.40% (28 February 2022: 0.00%)
usb 10 Coca-Cola Co/The, 2.600%, due 01/06/2050 6 - 3,860 Republic of Austria Government Bond, 144A,
UsD 50 Coca-Cola CorThe, 2.500%, due 15/03/2051 31 0.02 0.900%, due 20/02/2032 3,176 2.40
usb 100 Comcast Corp, 4.000%, due 01/03/2048 76 0.06 Belgium — 2.12% (28 February 2022: 2.81%)
usb 80 Costco Wholesale Corp, 1.600%, due 20/04/2030 62 0.05 2,720 Kingdom of Belgium Government Bond, Series 71,
usb 290 CSC Holdings LLC, 144A, 4.125%, due 01/12/2030 198 0.15 3.750%, due 22/06/2045 2,803 2.12
UsD 140 CVS Health Corp, 3.750%, due 01/04/2030 120 0.09  France — 11.80% (28 February 2022: 12.75%)
usb 280 CVS Health Corp, 5.050%, due 25/03/2048 238 0.18 800 French Republic Government Bond OAT,
usb 90 Delta Air Lines Inc, 3.800%, due 19/04/2023 85 0.06 1.000%, due 25/05/2027 ’ 737 0.56
usb 170 Delta Air Lines Inc, 144A, 7.000%, due 01/05/2025 164 0.12 880 French R'epublic Government Bond OAT,
usb 92 Delta Air Lines Inc/ SkyMiles IP Ltd, 144A, 0.750%, due 25/05/2028 ! 785 0.59
4'500%' due 20/10/2025 85 0.06 6,260 French Republic Government Bond OAT,
usb 90 Delta Air Lines Inc / SkyMiles IP Ltd, 144A, 0.000%. due 25/11/2030 4,979 376
4.750%, due 20/10/2028 81 0.06 1,890 French R'epublic Government Bond OAT, '
usD 70 Devon Energy Corp, 8.250%, due 01/08/2023 67 0.05 T 0.000%, due 25/05/2032 ' 1.429 1.08
430 DH Europe Finance Il Sarl, 1.800%, due 18/09/2049 275 0.21 5,275 French Republic Government Bond OAT,
usD 30 Diamondback Energy Inc, 3.500%, due 01/12/2029 25 0.02 3.250%, due 25/05/2045 5,140 3.88
usb 130 Energy Transfer LP, 5.950%, due 01/10/2043 115 0.09 880 French Republic Government Bond OAT, 144A,
usb 60 Exxon Mobil Corp, 3.452%, due 15/04/2051 43 0.03 1.500%, due 25/05/2050 588 0.44
usb 180 Ford Motor Co, 3.250%, due 12/02/2032 129 0.10 590 French Republic Government Bond OAT,
usb 200 Ford Motor Credit Co LLC, 4.000%, due 13/11/2030 158 0.12 4.000%, due 25/04/2060 661 0.50
usb 20 Freeport-McMoRan Inc, 4.625%, due 01/08/2030 18 0.01 1,600 UNEDIC ASSEO, 1.250%, due 25/05/2033 1,312 0.99
usb 350 Freeport-McMoRan Inc, 5.450%, due 15/03/2043 299 0.23 15,631 11.80
1,080 General Electric Co, 0.875%, due 17/05/2025 1,011 0.76
UsD 10 General Motors Co, 6.600%, due 01/04/2036 9 001 Germany — 11.53% (28 February 2022: 15.99%)
520 Goldman Sachs Group Inc/The, 860 Bundesrepublik Deutschland Bundesanleihe,
2.000%, due 27/07/2023 518 0.39 0.000%, due 15/08/2030 710 0.54
540 Goldman Sachs Group Inc/The, 11,690 Bundesrepublik Deutschland Bundesanleihe,
2.125%, due 30/09/2024 527 0.40 0.000%, due 15/02/2031 9,539 7.20
usb 50 Goldman Sachs Group Inc/The, 5,420 Bundesrepublik Deutschland Bundesanleihe,
3.500%, due 01/04/2025 46 0.03 1.700%, due 15/08/2032 5,019 3.79
1,320 Goldman Sachs Group Inc/The, 15,268 11.53
2.000%, due 01/11/2028 1,179 0.89
usb 260 GSK Consumer Healthcare Capital US LLC, Ireland — 1.03% (28 February 2022: 0.00%)
3.625%, due 24/03/2032 215 0.16 1,770 Ireland Government Bond, 0.350%, due 18/10/2032 1,369 1.03
usb 80 H&E Equipment Services Inc, 144A, Italy — 6.17% (28 February 2022: 8.01%)
3.875%, due 15/12/2028 65 0.05 1,300 ltaly Buoni Poliennali Del Tesoro, Series CPI, 144A,
usb 70 Home Depot Inc/The, 2.700%, due 15/04/2030 57 0.04 0.400%, due 15/05/2030 1,376 1.04
usb 20 Home Depot Inc/The, 3.300%, due 15/04/2040 15 0.01 1,670 Italy Buoni Poliennali Del Tesoro, Series 10Y,
Usb 210 Home Depot Inc/The, 3.350%, due 15/04/2050 147 0.11 2.500%. due 01/12/2032 1430 108
usb 20 Humana Inc, 2.150%, due 03/02/2032 15 0.01 6,585 Italy Buoni Poliennali Del Tesoro, Series 31Y, 144A,
1,370 JPMorgan Chase & Co, 0.625%, due 25/01/2024 1,336 1.01 3.250%, due 01/09/2046 5,366 4.05
usb 60 JPMorgan Chase & Co, 2.522%, due 22/04/2031 * 47 0.04 8172 6.17
usb 110 JPMorgan Chase & Co, 3.109%, due 22/04/2051 * 71 0.05 4 .
600 McDonald’s Corp, 1.875%, due 26/05/2027 555 0.42  Mexico —1.91% (28 February 2022: 1.59%)
usb 20 McDonald’s Corp, 3.625%, due 01/09/2049 14 0.01 1,530 Mexico Government International Bond,
usb 70 McDonald’s Corp, 4.200%, due 01/04/2050 55 0.04 2.875%, due 08/04/2039 1,105 0.83
usb 230 Morgan Stanley, 3.622%, due 01/04/2031 * 193 0.15 USD 1,880 Mexico Government International Bond,
100 Morgan Stanley, 5.148%, due 25/01/2034 * 103 0.08 4.600%, due 23/01/2046 1,431 1.08
320 Netflix Inc, 3.875%, due 15/11/2029 305 0.23 2,536 1.91
180 Netflix Inc, 3.625%, due 15/06/2030 168 0.13 )
UsD 40 Northrop Grumman Corp, 5.250%, due 01/05/2050 37 0.03 Netherlands —4.24% (28 February 2022: 0.00%)
) 90 NVIDIA Corp, 3.500%, due 01/04/2050 66 0.05 6,930 Netherlands Government Bond, 144A,
uUsD 50 PayPal Holdings Inc, 1.650%, due 01/06/2025 44 0.03 0.000%, due 15/07/2030 5.624 4.24
450 Prologis Euro Finance LLC, 1.875%, due 05/01/2029 395 0.30 Poland — 1.27% (28 February 2022: 0.00%)
700 Prologis Euro Finance LLC, 1.500%, due 08/02/2034 525 040 PLN 11,670 Republic of Poland Government Bond, Series 0432,
usb 40 Raytheon Technologies Corp, 2.250%, due 01/07/2030 31 0.02 1.750%, due 25/04/2032 1,687 1.27
usb 180 Southwestern Energy Co, 4.750%, due 01/02/2032 146 0.17  south Africa — 1.59% (28 February 2022: 1.44%)
usb 42 Spirit Loyalty Cayman Ltd / Spirit IP Cayman Ltd, 144A, usb 2,500 Republic of South Africa Government International
Usp 40 St Sreet Cor, 3192%,due 300032031 5 oo o, 300%, che 127102003 2103 159
3. 0, A
UsD 130 Targa Resources Corp, 4.950%, due 15/04/2052 98 0.07 South Korea —0.84% (28 February 2022: 0.77%)
Usb 10 Targa Resources Partners LP / Targa Resources Partners 1,150 Export-Import Bank of Korea, 0.375%, due 26/03/2024 1,110 0.84
Finance Corp, 4.000%, due 15/01/2032 8 0.01  Spain — 5.75% (28 February 2022: 7.08%)
usb 60 Texas Instruments Inc, 1.750%, due 04/05/2030 47 0.04 1,600 Spain Government Bond, 144A,
usb 10 T-Mobile USA Inc, 2.250%, due 15/02/2026 9 0.01 1.300%, due 31/10/2026 1,493 113
usb 40 T-Mobile USA Inc, 2.625%, due 15/02/2029 32 0.02 1,800 Spain Government Bond, 144A,
usb 110 T-Mobile USA Inc, 3.875%, due 15/04/2030 94 0.07 1.400%, due 30/04/2028 1,636 1.23
usb 30 T-Mobile USA Inc, 2.875%, due 15/02/2031 24 0.02 1,330 Spain Government Bond, 144A,
usb 40 T-Mobile USA Inc, 3.500%, due 15/04/2031 33 0.02 2.900%, due 31/10/2046 1,126 0.85
usb 130 T-Mobile USA Inc, 2.700%, due 15/03/2032 100 0.08 4,200 Spain Government Bond, Series 30Y, 144A,
usb 10 United Airlines Inc, 144A, 4.375%, due 15/04/2026 9 0.01 2.700%, due 31/10/2048 3,367 2.54
usb 290 United Airlines Inc, 144A, 4.625%, due 15/04/2029 243 0.18 7,622 575
usb 110 United Rentals North America Inc, y "
3.875%, due 15/02/2031 89 0.07 United Arab Emirates — 0.32% (28 February 2022: 0.47%)
usb 20 UnitedHealth Group Inc, 3.750%, due 15/07/2025 18 0.01 USD 540 Abu Dhabi Government International Bond,
760 Verizon Communications Inc, 1.850%, due 18/05/2040 521 0.39 3.875%, due 16/04/2050 421 0.32
usb 60 Verizon Communications Inc, 3.400%, due 22/03/2041 43 0.03  United Kingdom — 0.35% (28 February 2022: 0.01%)
usb 50 Visa Inc, 2.050%, due 15/04/2030 40 0.03  gpp 10 United Kingdom Gilt, 2.500%, due 22/07/2065 8 0.01
usb 60 Visa Inc, 2.700%, due 15/04/2040 43 003  Ggp 330 United Kingdom Inflation-Linked Gilt, Series 3MO,
usb 170 Warnermedia Holdings Inc, 144A, 0.125%, due 22/03/2068 f 456 0.34
5.141%, due 15/03/2052 126 0.10 464 0.35
usb 320 Warnermedia Holdings Inc, 144A,
5.391%, due 15/03/2062 236 0.18  Total Government Bonds and Notes (Cost €82,647) 67,986 51.32

The accompanying notes are an integral part of the Financial Statements

59



Franklin Templeton Global Funds Plc Annual Report

FTGF Western Asset Euro Core Plus Bond Fund

Portfolio of Investments as at 28 February 2023 — (continued)

28 February 2023

% of % of
Face Val