PROSPECTUS

ERSTE RESPONSIBLE STOCK AMERICA

1
Jointly owned fund pursuant to the InvFG 2011
(the "Fund” in the following)

with the unit categories

ERSTE RESPONSIBLE STOCK AMERICA EUR RO1
ERSTE RESPONSIBLE STOCK AMERICA USD RO1
ERSTE RESPONSIBLE STOCK AMERICA CZK RO1
ERSTE RESPONSIBLE STOCK AMERICA HUF RO1
ERSTE RESPONSIBLE STOCK AMERICA EUR 101
ERSTE RESPONSIBLE STOCK AMERICA EUR DO1
ERSTE RESPONSIBLE STOCK AMERICA USD DO1
ERSTE RESPONSIBLE STOCK AMERICA EUR DO2
ERSTE RESPONSIBLE STOCK AMERICA USD DO2
ERSTE RESPONSIBLE STOCK AMERICA CZK DO2
ERSTE RESPONSIBLE STOCK AMERICA HUF DO2

managed by
Erste Asset Management GmbH
Am Belvederel
A-1100 Vienna
(the "Management Company” in the following)

1
(" Austrian Investment Fund Act [Investmentfondsgesetz] 2011 as amended)
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Overview of ISINs

ERSTE RESPONSIBLE STOCK AMERICA EUR RO1

AT0000822812 (dividend-bearing units)

AT0000822655 (non-dividend-bearing units)

ATOOOOAOAIPO (KESt-exempt non-dividend-bearing units [foreign investors])

ERSTE RESPONSIBLE STOCK AMERICA USD RO1

AT0000858584 (dividend-bearing units)

AT0000812862 (non-dividend-bearing units)

ATO000673371 (KESt-exempt non-dividend-bearing units [foreign investors])

ERSTE RESPONSIBLE STOCK AMERICA CZK RO1
AT0000639463 (KESt-exempt non-dividend-bearing units [foreign investors])

ERSTE RESPONSIBLE STOCK AMERICA HUF RO1
ATO000627476  (KESt-exempt non-dividend-bearing units [foreign investors])

ERSTE RESPONSIBLE STOCK AMERICA EUR 101
ATOOOOA2HQES  (KESt-exempt non-dividend-bearing units [domestic/foreign investors])

ERSTE RESPONSIBLE STOCK AMERICA EUR DO1
ATOOOOALYNS3 (dividend-bearing units)
ATOOOOAIYNUS (non-dividend-bearing units)

ERSTE RESPONSIBLE STOCK AMERICA USD DO1
ATOOOOAIYNT1 (dividend-bearing units)
ATOOOOAIYNV7 (non-dividend-bearing units)

ERSTE RESPONSIBLE STOCK AMERICA EUR D02
ATO0O00A2B4Z0 (non-dividend-bearing units)
ATOOOOAIYNWS  (KESt-exempt non-dividend-bearing units [domestic/foreign investors])

ERSTE RESPONSIBLE STOCK AMERICA USD DO2
ATOOOOALYNX3 (KESt-exempt non-dividend-bearing units [domestic/foreign investors])

ERSTE RESPONSIBLE STOCK AMERICA CZK DO2
ATOOOOAIYNY1 (KESt-exempt non-dividend-bearing units [domestic/foreign investors])

ERSTE RESPONSIBLE STOCK AMERICA HUF D02
ATOOOOAIYNZ8 (KESt-exempt non-dividend-bearing units [domestic/foreign investors])

NOTE:
KESt-exempt non-dividend shares in funds registered for sale in foreign countries:

Certificates for KESt-exempt non-dividend shares in funds registered for sale in foreign countries will only be issued to persons who have
submitted verification of the fact that they are not subject to unlimited tax liability in Austria and who undertake before purchasing the

shares to return the shares at any point in time at which they become subject to unlimited tax liability in Austria.
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Details on the publication and validity of the document

This document was prepared on the basis of the Fund Rules amended in accordance with the Austrian InvFG 2011 and was published on
31.07.2024.

This document becomes effective on 01.08.2024.

Publications relating to the Fund: 26.02.1999, 19.04.2000, 19.01.2001, 07.05.2001, 21.06.2002, 31.07.2002, 12.02.2004, 30.09.2004, 20.05.2006,
09.09.2008, 26.06.2009, 03.10.2009, 10.11.2009, 31.08.2011, 19.04.2012, 05.10.2012, 01.03.2014, 17.03.2016, 14.10.2016, 05.09.2017,
07.06.2018,13.12.2018, 28.03.2019, 27.06.2019, 29.11.2019, 14.05.2020, 22.07.2020, 03.03.2021, 21.12.2021, 22.06.2022, 27.07.2022, 30.12.2022,
14.06.2023, 14.12.2023, 28.03.2024, 24.04.2024, 04.07.2024, 31.07.2024

Last notice pursuant to S 133 InvFG 2011 (date of 0eKB upload): 07.10.2019

Note on the provision of documents

The document including the Fund Rules, key information document, and the semi-annual and annual reports can be accessed on the website
of Erste Asset Management GmbH, https://www.erste-am.com.

For better readability gendering has been omitted. The personal terms used refer to all genders.
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DISCLAIMER ON THE DISTRIBUTION OF UNITS OF THIS FUND TO RUSSIAN INDIVIDUALS OR LEGAL PERSONS
Sales restriction

Due to the EU sanctions, the issued units of this investment fund may not be sold to Russian citizens or natural persons resident in Russia
or to legal persons, entities or bodies established in Russia. This does not apply to citizens of an EU Member State and natural persons
holding a temporary or permanent residence permit of an EU Member State.

This Document may not be circulated in Russia.

DISCLAIMER FOR THE SALE of non-US funds to US investors

The fund registration process was completed with the US Internal Revenue Service (IRS) in the course of the implementation of the US
Foreign Account Tax Compliance Act (FATCA).

Therefore, the investment fund is FATCA-compliant pursuant to the provisions defined by this act.
Limitations on Sale

The units issued for this Fund may only be publicly offered or sold in countries in which such a public offer or sale is permitted. Therefore,
unless the Management Company or representatives of the Management Company have filed an application with the local supervisory
authorities and permission has been granted by the local supervisory authorities, and as long as no such application has been filed or no
such permission granted by the supervisory authorities, this prospectus does not represent an offer to buy investment units.

The units have not been and will not be registered pursuant to the 1933 United States Securities Act as amended (hereinafter the “Securities
Act of 1933") or pursuant to the securities regulations of a state or other public entity of the United States of America or its territories,
possessions or other areas subject to its sovereignty, including the Commonwealth of Puerto Rico (hereinafter collectively designated as
the "United States”).

The units may not be publicly offered, sold, or otherwise transferred in the United States. The units are being offered and sold on the basis
of an exemption from registration pursuant to Regulation S of the Securities Act of 1933. The Management Company and the Investment
Fund have not been and will not be registered pursuant to the 1940 United States Investment Company Act as amended, or pursuant to any
other US federal laws. Therefore, the units will not be publicly offered or sold in the United States or to or for the account of US persons (in
the sense of the definition for the purposes of US federal laws governing securities, goods, and taxes, including Regulation S of the United
States Securities Act of 1933 - hereinafter collectively referred to as “US persons"). Subsequent transfers of units in the United States or to
US persons are prohibited.

The units have not been admitted for sale or public offering by the US Securities and Exchange Commission (hereinafter designated as the
“SEC") or any other supervisory authority in the United States, and no application for admittance for sale or public offering has been rejected
by the SEC or any other supervisory authority in the United States; furthermore, neither the SEC nor any other supervisory authority in the
United States has released an opinion on the correctness and appropriateness of this document or the advantages of the fund units. The
United States Commodity Futures Trading Commission has neither examined nor approved this document or any other sales documents
for the Management Company or the Investment Fund.

No party is authorised to provide information or make assurances that are not contained in the document or in the materials referred to in
the document. These documents are available to the public at the registered office of the Management Company.

This document may not be circulated in the United States.

Investors who are Restricted Persons pursuant to US Regulation No. 2790 of the National Association of Securities Dealers (NASD 2790)
must immediately report any investments in funds from the Management Company.
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SECTION |
INFORMATION ABOUT THE MANAGEMENT COMPANY

1. Style and registered office; legal form; establishment; information about the court of registration
and register entry; valid law

The Management Company offering the investment fund described in this document is Erste Asset Management GmbH, registered office
at Am Belvedere 1, A-1100 Vienna.

Effective 18 June 2008, Finanzierungs-Aktiengesellschaft dsterreichischer Sparkassen, which was established on 20 June 1979 and later
registered as FINAG-Holding AG and FINAG-Holding GmbH, was renamed to Erste Asset Management GmbH.

Effective 31 December 2015, the company RINGTURM Kapitalanlagegesellschaft m.b.H., which was established on 26 May 1988, was merged
into Erste Asset Management GmbH as the receiving company. In addition, ERSTE-SPARINVEST Kapitalanlagegesellschaft m.b.H., which was
established on 7 November 1985, was merged into Erste Asset Management GmbH, the receiving company, effective 31 December 2017.

Erste Asset Management GmbH is a management company as defined by the InvFG 2011 and an alternative investment fund manager as
defined by the AIFMG. It has the form of a limited liability company under Austrian commercial law (Gesellschaft mit beschrankter Haftung,
GmbH), is subject to Austrian law, and is registered with the Vienna Commercial Court under registry number FN 102018 b.

The Management Company maintains a branch in the Czechia by the name of Erste Asset Management GmbH, pobo¢ka Ceskd Republika.
This branch has its registered office at CZ-140 00 Praha 4, Budé&jovicka 1518/13a (Trianon Building), https://www.erste-am.cz. The Management
Company also has a branch in the Slovak Republic by the name of Erste Asset Management GmbH, pobocka Slovenska republika. This branch
has its registered office at SK-832 65 Bratislava, Tomasikova 48, https://www.erste-am.sk. Furthermore, the Management Company
maintains a branch in Hungary by the name of Erste Asset Management GmbH, Magyarorszagi Fidktelepe. This branch has its registered
office at HU-1138 Budapest, Népflrd§ street 24-26, 9th floor, https://www.erste-am.hu. The Management Company is authorised to
administer investment funds under Austrian law and to administer investment funds under Czech, Slovak and Hungarian law pursuant to
S 37 InvFG 2011 in conjunction with § 32 AIFMG.

2. Information about the management

Heinz Bednar

Winfried Buchbauer

Peter Karl (ERSTE Immobilien Kapitalanlagegesellschaft m.b.H.)
Thomas Kraus

The most recent information regarding the members of the management board, taking into account any interim changes, can be found on
the website of the Management Company at: https://www.erste-am.at/de/impressum

3. Supervisory Board

Rudolf Sagmeister, Chairman (Head of Equity Holding Management, Erste Group Bank AG)

Oswald Huber, Deputy Chairman (Head of Group Markets, Erste Group Bank AG)

Manfred Bartalszky (Managing Board member, WIENER STADTISCHE VERSICHERUNG AG Vienna Insurance Group)
Maximilian Clary und Aldringen (Head of Private Banking & Wealth Management, Erste Bank der oesterreichischen Sparkassen AG)
Klaus Felderer (Managing Board member, Sparkasse Kufstein Tiroler Sparkasse von 1877)

Harald Gasser

Gerhard Grabner (Business Director, Benediktinerstift Gottweig)

Harald Frank Gruber (Head of Securities, Steiermarkische Bank und Sparkassen Aktiengesellschaft)

Radovan Jelasity (CEO, Erste Bank Hungary Zrt.)

Michael Koren (Managing Board member, Karntner Sparkasse Aktiengesellschaft)

Ertan Piskin (Head of Retail Products & Services, Erste Bank der oesterreichischen Sparkassen AG)

Peter Prober (Managing Board member, Sparkasse Neunkirchen)

Gerald Weber (CIO, VIENNA INSURANCE GROUP AG Wiener Versicherung Gruppe)

Martin Cech (Works Council member, Erste Asset Management GmbH)

Regina Haberhauer (Works Council member, Erste Asset Management GmbH)

Heinrich Hubert Reiner (Works Council member, Erste Asset Management GmbH)

Peter Riederer (Works Council member, Erste Asset Management GmbH)

Nicole Weinhengst (Works Council member, Erste Asset Management GmbH)

Manfred Zourek (Works Council member, Erste Asset Management GmbH)
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The most recent information regarding the members of the supervisory board, taking into account any interim changes, can be found on
the website of the Management Company at: https://www.erste-am.at/de/impressum

4. Registered capital

EUR 2,500,000, paid-in in full.

5. Financial year

The Management Company'’s financial year is identical to the calendar year.

6. The Management Company has delegated the following activities to third parties:

Compliance (monitoring of employee transactions, maintenance of observation lists and blacklists, market abuse monitoring): Erste Group
Bank AG

Internal audit: Erste Group Bank AG (subdelegation to Erste Bank der oesterreichischen Sparkassen AG)

Payroll: Erste Group Services GmbH

Accounting: Erste Group Services GmbH

Reporting duties for derivatives pursuant to Regulation (EU) No. 648/2012 (EMIR): Erste Group Bank AG

Models for the valuation of assets: Refinitiv Austria GmbH (subdelegation to Value & Risk Valuation Services GmbH)

Electronic data processing and IT: Erste Digital GmbH (Simcorp Dimension, FMP/EAM-0nline, Adobe Experience Manager (Website)); StatPro
Group Ltd (StatPro Revolution); Bloomberg Finance L.P. (Bloomberg Port)

Information about depositary bank functions and tasks that have been delegated to the depositary bank are listed in section Ill.

The Management Company notes that it has delegated tasks to a firm with which it is closely associated, an associated company pursuant
to Article 4 (1) 38 of Regulation (EU) No. 575/2013.

7. Remuneration policy of the Management Company

Principles governing performance-based remuneration components
The Management Company has adopted remuneration principles to prevent possible conflicts of interest and to ensure compliance with
the standard rules of conduct when awarding remuneration to relevant persons.

Fixed salary components make up a large enough share of the total remuneration of all employees of the Management Company that a
variable remuneration policy can be applied on an individualised basis.

The total remuneration (fixed and variable components) is governed by the principle of balance and is linked to sustainability so that the
acceptance of excessive risks is not rewarded. Therefore, the variable remuneration forms no more than a balanced portion of the total
remuneration awarded to an employee.

The performance-based remuneration components serve the short-term and long-term interests of the Management Company and contribute
to preventing risky behaviour. The performance-based remuneration components take into account individual performance as well as the
profitability of the Management Company.

The size of the bonus pool is calculated based on the bonus potential that can be applied to the different employee categories. Bonus potential
is a percentage of the fixed annual gross remuneration. The bonus potential can be no more than 100% of the fixed annual gross remuneration.
The bonus pool is adjusted depending on the success of the Management Company. The personal bonus is linked to individual performance.
The total of personal bonuses is limited by the size of the bonus pool after deduction of penalties.

The performance-based payments are capped at 100% of the annual gross remuneration for all employees, including the material risk
bearers (according to the definition in the remuneration policy) and managing directors of the Management Company.

The remuneration system is made up of three components:

1) Fixed remuneration
2) Variable remuneration
3) Fringe benefits

The bonus potential is based on the fixed annual gross remuneration. The target agreements concluded with the employees contain qualitative
and/or quantitative objectives. The payment of performance-based remuneration components is subject to a minimum profitability level
for the Management Company and to performance targets.

Sixty per cent of the performance-based remuneration components are paid immediately; for employees who are involved directly in fund
and portfolio management, 50% of this is paid immediately in cash and 50% is paid one year later in the form of non-cash instruments. The
remaining 40% of the performance-based remuneration components are retained and paid out over a period of three years, with 50% of
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this also being paid in cash and 50% in the form of non-cash instruments for employees who are involved directly in fund and portfolio
management. Based on the principle of proportionality, the Management Company has set a materiality threshold below which there is no
incentive to enter into inappropriate risks, for which reason there is no need to make delayed payment or payment in the form of a non-cash
instrument. Based on the principle of proportionality, the Management Company has set a materiality threshold below which there is no
incentive to enter into inappropriate risks, for which reason there is no need to make delayed payment or payment in the form of a non-cash
instrument. Other non-cash benefits are fringe benefits that are not associated with performance but with a specific position (e.g. company
car) or that apply for all employees (e.g. holiday).

The Supervisory Board of the Management Company has set up a Remuneration Committee to ensure that the remuneration policy and its
application are independently assessed. This committee consists of the following persons: Rudolf Sagmeister, Harald Gasser (remuneration
expert), and Heinrich Hubert Reiner.

The complete remuneration policy of the Management Company can be viewed at
https://www.erste-am.at/de/private_anleger/wer-sind-wir/investmentprozess.

8. List of all investment funds administered by the Management Company

Acomplete list of the investment funds currently administered by Erste Asset Management GmbH (including investment funds administered
by branches) can be found in Annex 2.
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SECTION I
INFORMATION ABOUT ERSTE RESPONSIBLE STOCK AMERICA
1. Designation of the Fund

The fund’s designation is ERSTE RESPONSIBLE STOCK AMERICA, jointly owned fund pursuant to the InvFG 2011 (the “"Fund” in the following).

The fund ERSTE RESPONSIBLE STOCK AMERICA is managed in unit categories. See item 7 for more information.

The Fund is compliant with EU Directive 2009/65/EC (UCITS Directive).

2. Establishment of the Fund

ERSTE RESPONSIBLE STOCK AMERICA was issued on 01.03.1990 for an open-ended period.

The mutual fund was formerly known as ESPA STOCK AMERICA, prior to that as STOCK-AMERICA, and prior to that as EKA STOCK-AMERICA.

3. Provision of fund documents and information

The information referenced in this document such as the Fund Rules, key information document, annual reports, and semi-annual reports
can be obtained from the Management Company and from the depositary bank (further information on the depositary bank and its
responsibilities can be found in section Il1) and its branches. These will be provided to the investors free of charge upon request. These fund
documents can also be obtained from the additional payment and sales offices specified in section Il, item 17. This information can also be
found on the website of Erste Asset Management GmbH, https://www.erste-am.com in German (the key information document may also
be provided in other languages on this site).

Disclosure of full holdings

The investor is entitled to request a complete list of the fund assets (full holdings) from the Management Company. For the purposes of
protection against competitor companies, a full holding can only be disclosed for the assets held by the Fund one month prior to the filing
of the request. This shall not apply when the investor is subject to legal reporting obligations that require the full disclosure of the current
assets in the Fund without a delay (such as the quarterly reporting regulations for pension funds) or to the provision of information to
group companies of the Management Company.

4. Information about the tax regulations that apply to the Fund, when these are of interest to the Unit-holder. Information
about whether taxes are withheld from the returns earned by holders of units in the Fund

Tax treatment for investors subject to unlimited tax liability in Austria

Legal notice:

The tax descriptions are based on the currently known legal conditions. No guarantee can be made that tax assessment will not change
as a result of legislation, court decisions, or other legal acts by the fiscal administration. If necessary, you are advised to consult a tax

expert.

The German-language annual reports contain detailed information about the tax treatment of paid dividends and dividend-equivalent
earnings.

Theinformation below primarily pertains to custody accounts managed in Austria and to investors subject to unlimited tax liability in Austria.

Determination of income at the investment fund level:

The earnings of an investment fund consist primarily of the ordinary and extraordinary earnings.
Ordinary earnings refers primarily to interest and dividend income. Expenses incurred by the investment fund (such as management fees
and auditing fees) reduce the ordinary earnings.

Extraordinary earnings are profits from the realisation of transferable securities (primarily shares, debt instruments, and the associated
derivatives) less any realised losses. Loss carryforwards and any expenses that exceed the earnings also reduce the profit for the respective

period. Any loss that exceeds the earnings can be deducted from the ordinary income.

Unrecognised losses can be carried forward for an unlimited period of time.
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Private investors

Full tax withholding (final taxation), no declaration requirement for the investor.

Capital gains tax in the legally required amount will be withheld by the domestic bank making the coupon payments from all (interim)
dividends paid to a holder of units in an investment fund provided that these dividends are from capital gains, and provided that the recipient
of the dividend payment is subject to capital gains tax. “Payments” made on non-dividend-bearing units are also subject to the withholding
of the capital gains tax amounts assessed against the dividend-equivalent earnings (except for KESt-exempt non-dividend-bearing funds)
generated by the units under the same conditions.

Private investors generally do not need to file any tax returns in connection with units in an investment fund. The withholding of the capital
gains tax fulfils all of the investor's tax obligations. The withholding of capital gains tax covers all final taxation requirements regarding
income tax.

Exceptionsfrom final taxation
Final taxation is precluded:

a) For KESt llI-exempt debt instruments (“old issues”) in the fund portfolio provided that no option declaration has been submitted. Such
income must be reported to the tax authorities;

b) For transferable securities in the fund portfolio that are not subject to taxation by the Austrian tax authorities, provided that entitlement
to benefits under totalisation agreements is not waived. Such income must be reported on the Austrian income tax return under “Neben
den angeflihrten Einkiinften wurden Einklinfte bezogen, fiir die das Besteuerungsrecht aufgrund von Doppelbesteuerungsabkommen einem
anderen Staat zusteht” (In addition to the indicated income, income that is subject to taxation by a different state due to totalisation
agreements was also received).

In this case, however, a tax credit can be claimed for the capital gains tax that was withheld for this, or a refund of the capital gains tax can
be claimed under § 240 of the Austrian Federal Duties Act (Bundesabgabeordnung, BAO).

Taxation at the investment fund level

The investment fund's ordinary income (interest, dividends) is subject to 27.5% KESt after the deduction of expenses. Realised price losses
(after offsetting against realised price gains) and new loss carryforwards (losses from financial years beginning in 2013) also reduce the
ordinary income.

At least 60% of all realised extraordinary income (including when reinvested) is also subject to 27.5% KESt. Any realised net value increases
are fully taxable when they are disbursed (in other words if 100% is disbursed, then 100% is taxable; if 75% is disbursed, then 75% is taxable).

Taxation at the unit-holder level

Sale of unit certificates:

For unit certificates purchased before 1January 2011 (old units), the one-year speculation period still applies (S 30 EStG in the version prior
to the 2011 Budget Accompanying Act [BudgetbegleitG 2011]). These units are no longer tax-relevant.

Unit certificates purchased on or after 1 January 2011 (new units) are subject to the taxation of realised value increases upon the sale of the
units regardless of how long they are held. The tax is withheld by the bank managing the securities account, which retains 27.5% KESt on
the difference between the sale proceeds and the adjusted acquisition value (acquisition costs are increased by dividend-equivalent earnings
and reduced by tax-exempt disbursements).

Loss offsetting in the securities account of the unit-holder

Starting on 1 April 2012, the bank managing the securities account is required to offset price gains, price losses, and earnings (except for
old securities and interest earned on cash and savings deposits) from all types of securities in all security accounts of an individual account
holder at a single credit institution within one year (so-called loss offsetting). No more than the KESt that has already been paid can be
credited. If 27.5% of the realised losses exceeds the KESt that has already been paid, the remaining loss will be documented until the end of
the year for future gains and income that are eligible for offsetting. Any losses that cannot be offset against (further) gains and income in
the same calendar year are forfeit. Losses cannot be carried forward into the next year.

Investors who are subject to an income tax rate of less than 27.5% are entitled to tax all capital gains that are subject to the tax rate of 27.5%
at their lower income tax rate in their income tax return (standard taxation option). Professional expenses (such as securities account fees)
cannot be deducted. The capital gains tax that was withheld can be refunded by way of the tax return. If the taxpayer simply wishes to
offset losses for the capital gains subject to the 27.5% tax rate, he can exercise the loss offsetting option independent of the standard taxation
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option. The same applies in cases where relief entitlements can be claimed on the basis of double taxation agreements. This does not require
the disclosure of all capital gains that are subject to final taxation.

Corporate investors

Taxation and tax liability on units held as business assets by natural persons

For natural persons who receive income from capital assets or business activities (sole proprietors, partners), all income tax liability on
income subject to capital gains tax (interest from debt instruments, domestic and foreign dividends, and other ordinary income) is covered
by the withholding of KESt.

All price gains realised in the fund assets are immediately taxable (in other words tax-exempt reinvestment of net value increases is no
longer possible). The 27.5% KESt deduction does not represent final taxation, but is simply an advance payment on the special income tax
rate.

Gains from the sale of the fund units are also subject to the 27.5% KESt rate. This KESt deduction is in turn simply an advance payment on
the special income tax rate of 27.5% (gain = difference between the sale proceeds and the acquisition costs; all dividend-equivalent income
that has already been taxed during the holding period or at the time of sale must be deducted from this; the dividend-equivalent income
must be recorded separately for tax purposes for the entire period in which the fund units are held. The amortisation of fund units held as
business assets reduces the dividend-equivalent income of the year in question accordingly).

The bank may not apply loss offsetting to security accounts that are business assets. Offsetting is only possible in the tax return.

Taxation on units held as business assets by legal entities

The ordinary income (such as interest and dividends) generated by the investment fund is generally taxable.

However, the following are tax exempt:

- Domestic dividends (the KESt deducted upon payment to the investment fund can be refunded)

- Profit shares from holdings in EU corporations

- Profit shares from holdings in foreign corporations that are comparable to a domestic corporate entity pursuant to s 7 (3) Corporation Tax
Act (KStG) and whose state of domicile has comprehensive mutual administrative assistance.

Dividends from other countries are subject to corporation tax.

Other specific aspects of the Corporation Tax Act related to dividends are not addressed here because they are not relevant for investment
funds.

For fund financial years beginning after 31 December 2012, all price gains realised in the fund assets are immediately taxable (in other words
tax-exempt reinvestment of net value increases is no longer possible).

Unless the unit-holding entity is exempt pursuant to S 94 item 5 Income Tax Act (EStG), the banks paying the coupon must also withhold
capital gains tax from dividends paid on units held as business assets, or treat payments made on non-dividend funds as capital gains tax
to be remitted to the tax office. Capital gains tax that is withheld and paid to the tax authorities can be credited against the assessed
corporation tax or refunded.

Gains from the sale of the fund units are subject to (standard) corporation tax (see § 22 [1] and [2] KStG for the current rate). Price losses
and impairments can be recognised immediately for tax purposes.

Corporate entities with income from capital assets

For corporate entities (such as registered associations) that receive income from capital assets, all corporation tax liability on such income
is covered by the tax withholding. Capital gains tax on tax-exempt dividends is refundable.

For income earned on or after 1 January 2016, the KESt rate increases from 25% to 27.5%. However, corporate entities that receive income

from capital assets are still subject to the (standard) corporation tax rate (see s 22 [1] and [2] KStG for the current rate) on such earnings.
If the bank making the coupon payments continues to apply the 27.5% KESt rate for such taxpayers, these taxpayers can have the excess
KESt that has been retained refunded by the tax office.

Private trusts are fundamentally subject to the (standard) corporation tax rate (interim tax) for all income generated in the investment
fund.
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Domestic dividends (the KESt deducted upon payment to the investment fund can be refunded) and profit shares from holdings in EU
corporations and holdings in foreign corporations that are comparable with a domestic corporation subject to § 7 (3) KStG and whose state
of domicile has comprehensive mutual administrative assistance are tax exempt.

Dividends from other countries are subject to corporation tax.

Other specific aspects of the Corporation Tax Act related to dividends are not addressed here because they are not relevant for investment
funds.

At least 60% of all realised net value increases (price gains from realised equity shares and equity derivatives and from bonds and bond
derivatives) are also subject to corporation tax (interim tax), even if they are reinvested. Any realised net value increases are fully taxable
when they are disbursed (in other words if 100% is disbursed, then 100% is taxable; if 75% is disbursed, then 75% is taxable).

Unit certificates purchased on or after 1 January 2011 are subject to the taxation of realised value increases upon the sale of the units. The
assessment base for taxationis the difference between the sales proceeds and the amortised cost of the units. For the purposes of amortised
cost, earnings taxed during the holding period increase the acquisition costs for the unit certificate, while dividend payments and paid capital
gains tax reduce the acquisition costs.

5. Reporting date for the annual accounts and information on the frequency of dividend disbursement

The accounting year of the Fund is from 01.07. to 30.06. of the following calendar year.

In accordance with § 58 (2) of the InvFG 2011*) and according to the Fund Rules, disbursement/payment takes place on or after 01.09. of
the following accounting year. Interim dividend payments are possible.

The Management Company reserves the right to set an ex-date before the disbursement/payment pursuant to S 58 (2) InvFG 2011 for
technical reasons. On the ex-date, the valid issue price used for settlement will be reduced by the coming disbursement/payment.

*) For example for non-dividend-bearing units (not for KESt-exempt non-dividend-bearing units)
The Management Company must prepare an annual report for every accounting year of the Fund and a semi-annual report for the first six

months of every accounting year. The annual report must be published within four months and the semi-annual report within two months
after the end of the respective reporting period.

6. Identity of the auditor

Ernst & Young Wirtschaftsprifungsgesellschaft m.b.H., Wagramer Str. 19, A-1220 Vienna.

More detailed information about the natural persons responsible for the auditis available in the relevant annual report, which can be obtained
from the website https://www.erste-am.com.

Obligations of the auditor of the Fund

The responsibility of the auditor of the Fund is to state an opinion on the annual report presented by the Management Company on the basis
of its audit.

The audit must be conducted in accordance with S 49 (5) InvFG 2011, in accordance with the legal requirements that apply in Austria, and in
accordance with Austrian generally accepted accounting principles, must assess compliance with the applicable legal regulations, such as
those defined by the InvFG 2011 in particular, and with the Fund Rules, and must cover the Fund's accounting. These principles require the
auditors to follow the standards of their profession and to plan and conduct their audit in a way that enables them to ascertain with a
reasonable degree of certainty whether or not the annual report is free of material misstatements.

7. Information on the types and key characteristics of the units, especially

- Type of entitlement (claim in rem or other entitlement) that the unit represents

- Original documents or certificates about these documents, entry in a register or deposit into an account

- Characteristics of the units: registered or bearer form, information about the denomination and fractional units, if applicable

- Description of the Unit-holders’ voting rights, if any

- Conditions under which the Fund may be liquidated and details about liquidation, in particular with regard to the entitlements of the
Unit-holders

Joint ownership of the assets held by the Fund is divided into equal units per unit category. The number of units is unlimited.

The Fund features three different unit categories and the corresponding certificates: dividend-bearing units, non-dividend-bearing units
with capital gains tax payment, and non-dividend-bearing units without capital gains tax payment, with certificates being issued for one
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https://www.erste-am.com/

unit each and also for fractional units. A fractional unit can be one tenth (0.10), one hundredth (0.01), or one thousandth (0.001) of a unit
certificate.

Various unit categories may be issued for this Fund. The creation of unit categories and the issue of units of a specific category shall be
decided at the discretion of the Management Companu.

ERSTE RESPONSIBLE STOCK AMERICA EUR RO1

This unit category was issued for all investors without restrictions. There is no minimum (initial) investment volume. The unit certificate
transactions are settled in EUR.

However, no additional hedges are employed to cover currency risks versus the fund currency. Therefore, there is the risk of currency losses.

ERSTE RESPONSIBLE STOCK AMERICA USD RO1
This unit category was issued for all investors without restrictions. There is no minimum (initial) investment volume. The unit certificate
transactions are settled in USD.

ERSTE RESPONSIBLE STOCK AMERICA CZK RO1

This unit category was issued for all investors without restrictions. There is no minimum (initial) investment volume. The unit certificate
transactions are settled in CZK.

However, no additional hedges are employed to cover currency risks versus the fund currency. Therefore, there is the risk of currency losses.

ERSTE RESPONSIBLE STOCK AMERICA HUF RO1

This unit category was issued for all investors without restrictions. There is no minimum (initial) investment volume. The unit certificate
transactions are settled in HUF.

However, no additional hedges are employed to cover currency risks versus the fund currency. Therefore, there is the risk of currency losses.

ERSTE RESPONSIBLE STOCK AMERICA EUR 101

This unit category was issued for institutional investors. A minimum initial investment volume of EUR 1,000,000, -- applies. The unit certificate
transactions are settled in EUR.

However, no additional hedges are employed to cover currency risks versus the fund currency. Therefore, there is the risk of currency losses.

ERSTE RESPONSIBLE STOCK AMERICA EUR DO1

This unit category was issued solely for purchases relating to individual portfolio management mandates. Before the first purchase, the
asset manager must provide assurance of sole use for an individual portfolio management mandate. There is no minimum (initial) investment
volume. The unit certificate transactions are settled in EUR.

However, no additional hedges are employed to cover currency risks versus the fund currency. Therefore, there is the risk of currency losses.

ERSTE RESPONSIBLE STOCK AMERICA USD DO1

This unit category was issued solely for purchases relating to individual portfolio management mandates. Before the first purchase, the
asset manager must provide assurance of sole use for an individual portfolio management mandate. There is no minimum (initial) investment
volume. The unit certificate transactions are settled in USD.

ERSTE RESPONSIBLE STOCK AMERICA EUR D02

This unit category was issued solely for purchases relating to individual portfolio management mandates outside of Austria by asset
managers belonging to the Erste Group banking group, as well as for purchases relating to online-based individual portfolio management
mandates conducted by the Erste Group banking group. Before the first purchase, the asset manager must provide assurance of sole use
for an individual portfolio management mandate. There is no minimum (initial) investment volume. The unit certificate transactions are
settled in EUR.

However, no additional hedges are employed to cover currency risks versus the fund currency. Therefore, there is the risk of currency losses.

ERSTE RESPONSIBLE STOCK AMERICA USD D02

This unit category was issued solely for purchases relating to individual portfolio management mandates outside of Austria by asset
managers belonging to the Erste Group banking group, as well as for purchases relating to online-based individual portfolio management
mandates conducted by the Erste Group banking group. Before the first purchase, the asset manager must provide assurance of sole use
for an individual portfolio management mandate. There is no minimum (initial) investment volume. The unit certificate transactions are
settled in USD.
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ERSTE RESPONSIBLE STOCK AMERICA CZK D02

This unit category may in agreement with the Management Company be purchased for individual portfolio management mandates outside
of Austria managed by portfolio managers belonging to Erste Group banking group, for investment funds managed by the Management
Company or its subsidiaries and by unitholders who have agreements with distribution partners belonging to Erste Group banking group
in place which allow them to acquire units free of inducement fee.

There is no minimum (initial) investment volume. The unit certificate transactions are settled in CZK.

However, no additional hedges are employed to cover currency risks versus the fund currency. Therefore, there is the risk of currency losses.

ERSTE RESPONSIBLE STOCK AMERICA HUF D02

This unit category was issued solely for purchases relating to individual portfolio management mandates outside of Austria by asset
managers belonging to the Erste Group banking group, as well as for purchases relating to online-based individual portfolio management
mandates conducted by the Erste Group banking group. Before the first purchase, the asset manager must provide assurance of sole use
for an individual portfolio management mandate. There is no minimum (initial) investment volume. The unit certificate transactions are
settled in HUF.

However, no additional hedges are employed to cover currency risks versus the fund currency. Therefore, there is the risk of currency losses.

The fund currency is USD.

The unit value is calculated in the respective unit-category currency specified above.

The units are depicted in separate global certificates (pursuant to S 24 Austrian Securities Deposit Act [Depotgesetz]) for each unit category.
The unit certificates are in bearer form. Individual unit certificates will not be issued.

Every purchaser of a fraction of a global certificate acquires joint ownership of all assets contained in the Fund in accordance with his
fractional ownership of the global certificate (right in rem).

The unit certificates do not confer any voting rights.

The Management Company shall be permitted to split the units in the Fund with the approval of its Supervisory Board and issue additional
unit certificates to the Unit-holders or replace the old unit certificates with new ones when the Management Company deems that such a
split would be in the interests of the Unit-holders on the basis of the calculated unit value.

The Management Company may spin-off fund assets that unexpectedly become illiquid into a separate investment fund after authorisation
for this is obtained from the Financial Market Authority and notice of this is published (S 65 InvFG 2011). The Unit-holders shall become
unit-holders of the resulting investment fund in accordance with their joint ownership of the Fund; the resulting investment fund shall be
liquidated by the depositary bank. After the investment fund is liquidated, the proceeds shall be paid out to the unit-holders.

The Management Company can terminate the administration of the Fund in the following cases:

a) With the authorisation of the Financial Market Authority after publication of official notice and a period of notice of (at least) six months
(5§ 60 [1] InvFG 2011). This period of notice can be reduced to (at least) 30 days when it can be proven that all investors have been informed;
publication of official notice shall not be required in this case. The Unit-holders shall be entitled to redeem their units in exchange for the
payment of the redemption price during this period of notice (unless price calculation has been suspended).

b) With immediate effect when the fund assets fall below EUR 1,150,000 (S 60 [2] InvFG 2011)

The termination of the Fund pursuant to S 60 (2) InvFG 2011 is not permitted during the period of notice for termination pursuant to s 60 (1)
InvFG 2011.

If administration is ended by way of termination, the Management Company is required to initiate liquidation. Once liquidation is initiated,

the Unit-holders' entitlement to the administration of the fund assets is replaced by the Unit-holders’ entitlement to proper liquidation, and
the Unit-holders' entitlement to the redemption of their units against the current calculated value of the units at any time upon demand is

replaced by entitlement to the payment of the liquidation proceeds once liquidation is completed; a request for the payout of illiquid securities
by one unit-holder can be approved when all other unit-holders agree to this proportionate payout.

¢) - Transfer of the administration of the Fund to a different management company (S 61 InvFG 2011)
- Merger of multiple investment funds or the transfer of the Fund's assets to another investment fund (§Ss 114 ff InvFG 2011)
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in each case with the authorisation of the Financial Market Authority, public notice, and a three-month period of notice; this period of notice
can be reduced to (at least) 30 days when it can be proven that all investors have been informed - publication of official notice shall not be
required in this case. The Unit-holders shall be entitled to redeem their units in exchange for the payment of the redemption price during
this period of notice.

In the event of a fund merger, the Unit-holders are entitled to exchange their fund units (for units of a different investment fund with a
similar investment policy) at the valid exchange ratio and to the payment of any applicable settlement amount.

d) Spin-off of fund assets

The Management Company may spin-off fund assets that unexpectedly become illiquid into a separate investment fund after authorisation
for this is obtained from the Financial Market Authority and notice of this is published. The Unit-holders shall become unit-holders of the
resulting investment fund in accordance with their joint ownership of the Fund; the resulting investment fund shall be liquidated by the
depositary. After the investment fund is liquidated, the proceeds shall be paid out to the unit-holders.

e) Other reasons for termination

The right of the Management Company to manage an investment fund expires when the investment firm loses its authorisation, when the
decision is made to liquidate the investment firm, or when its authorisation is rescinded (S 60 [3] InvFG 2011). If the administration of the
Fund is terminated by way of loss of authorisation, the depositary bank shall assume the temporary management of the Fund and must
initiate the liquidation of the Fund if the administration of the Fund is not transferred to a different management company within six months.

Once liquidationis initiated, the Unit-holders' entitlement to the administration of the fund assets is replaced by the Unit-holders' entitlement
to proper liquidation, and the Unit-holders’ entitlement to the redemption of their units against the current calculated value of the units at
any time upon demand is replaced by entitlement to the payment of the liquidation proceeds once liquidation is completed; a request for
the payout of illiquid securities by one unit-holder can be approved when all other unit-holders agree to this proportionate payout.

8. Information about exchanges or markets on which the units are listed or traded, if applicable

The units are issued and redeemed by the depositary bank. An application for listing can be filed, but is not currently planned by the
Management Companuy.

9. Procedure and terms for the issue and/or sale of units
Issue of units

Units are issued in accordance with the Fund Rules.

There is no principal limitation on the number of units that can be issued or of the corresponding certificates per unit category. Units can be
purchased from the depositary bank. The Management Company reserves the right to temporarily or permanently suspend the issue of
units.

Order acceptance deadlines:

- for orders through systems connected to the depositary bank (especially orders placed in branches of Erste Bank der oesterreichischen
Sparkassen AG and Sparkassen): 15:45 (CET, Vienna local time)

- for orders from all other customers (sales, trading, etc.): 15:00 (CET, Vienna local time)

Front-end surcharge
The issue price shall consist of the unit value plus a surcharge to cover the costs incurred in issuing the unit. The front-end surcharge for
covering the issue costs is up to 5.00% of the value of a unit.

The Management Company shall be entitled to apply a sliding front-end surcharge scale at its own discretion.

Settlement date

The issue price shall be the unit price calculated by the depositary bank on the Austrian bank business day (simultaneously a securities
trading day) following the date on which the order is received by the depositary bank (taking the order deadlines into account), i.e. the
“closing date”, plus any applicable front-end surcharge. The value date for debiting the purchase price shall be the closing date.

10. Procedures and terms for unit redemption or payout and conditions under which this can be suspended
Redemption of units

Units are redeemed in accordance with the Fund Rules.
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The Unit-holders can demand the redemption of their units at any time by presenting their unit certificates or by submitting a redemption
order to the depositary bank. The Management Company is obligated to accept the return of the units against payment of the redemption
price, which is the current value of a unit, for the account of the Fund.

The payment of the redemption price and the calculation and publication of the redemption price as specified may be suspended temporarily
when the Austrian Financial Market Authority is informed of this fact and a corresponding notice published as per S 56 InvFG 2011 and made
dependent upon the sale of assets in the Fund and the receipt of the proceeds from the sale of assets under extraordinary conditions and
when this is deemed necessary to protect justified Unit-holder interests. Investors shall also be informed when the Management Company
resumes the redemption of units as specified in S 56 InvFG 2011.

The most recent available prices will generally be used to calculate the price of the Fund. If the Fund's assets is composed of units in other
investment funds, the most recent prices published for the sub-funds will be used.

Order acceptance deadlines:

- for orders through systems connected to the depositary bank (especially orders placed in branches of Erste Bank der oesterreichischen
Sparkassen AG and Sparkassen): 15:45 (CET, Vienna local time)

- for orders from all other customers (sales, trading, etc.): 15:00 (CET, Vienna local time)

Settlement date

The redemption price shall be the unit price calculated by the depositary bank on the Austrian bank business day (simultaneously a securities
trading day) following the date on which the order is received by the depositary bank (taking the order deadlines into account), i.e. the
“closing date”. The value date for crediting the redemption price shall be the closing date.

11. Description of the rules for calculating and using the generated earnings and description of Unit-holder entitlements
to the fund earnings

This information can be found in the Fund Rules.

12. Description of the investment objectives of the Fund, including the financial objectives (such as capital or earnings
growth), the investment policy (such as specialisation in geographical regions or sectors of the economy), any restrictions
included in this investment policy, and information about any techniques and instruments or powers to take out loans
that can be used in administering the Fund and information on the risk management and risk profile of the Fund

The Fund aims to achieve capital growth and/or continuous returns. In order to meet this objective, the Fund buys and sells assets that are
permitted according to the Austrian Investment Fund Act and the Fund Rules within the framework of its investment policy and based on
the fund manager’s assessment of economic conditions, the situation on the capital markets, and the outlook on the stock exchanges.

The Fund invests at least 80% of its assets, in equities from issuers that have been categorised as sustainable by the Management Company
on the basis of a predefined screening process and that are registered in America, that are listed on a securities exchange in America, or
that are traded on a regularly operating securities market in America in the form of directly purchased individual instruments, in other words
not indirectly or directly through investment funds or through derivatives.

The Fund may purchase shares in companies with small market capitalisations or mid-sized market capitalisations as well as shares in
large, strong, and important companies that are internationally known (blue chips). There are no restrictions with regard to the economic
sector in which the issuer is active.

All purchased securities must have been categorised as sustainable by the Management Company on the basis of a predefined screening
process at the time of purchase. In the screening process, issuers are assessed in terms of their environmental, social, and corporate
governance risks. Only companies whose business policy demonstrates a sufficiently sustainable approach (in part based on the positive
criteria listed below) to the Management Company are eligible for inclusion in the investment universe. This analysis is completed on the
basis of internal evaluation and using external research. These issuers must also comply with the exclusion criteria to be eligible for the
Fund. The exclusion criteria for companies include human rights violations, labour law violations, child labour, violations of the UN Global
Compact, corruption, balance sheet fraud, nuclear energy, coal mining, electricity generation from coal, the thermal conversion of coal,
petroleum and natural gas extraction, the manufacture and sale of armaments/weapons, green gene technology, consumptive embryo
research, gambling, pornographu, tobacco, and unnecessary animal testing. The Management Company may employ defined thresholds
and operationalisation to facilitate the application of the exclusion criteria in terms of an identification limit and to ensure that the criteria
have the desired effect.

Unlisted securities and other securitised rights are not included in the specified minimum allocation of 80% of the fund assets.
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Transferable securities (including securities with embedded derivative financial instruments) comprise at least 80% of the fund assets.
Money market instruments may comprise up to 20% of the fund assets.

The Fund may purchase transferable securities and money market instruments that are not fully paid up as well as subscription rights for
these types of instruments and other financial instruments that are not fully paid up amounting to a maximum of 10% of the fund assets.

Units in investment funds (UCITS, UCI) may each comprise up to 10% of the fund assets and may comprise up to 10% in aggregate total,
provided that the target funds themselves (UCITS or UCI) do not invest more than 10% of their fund assets in units of other investment funds.

Derivative financial instruments can be used as part of the investment strategy and for hedging purposes, and may comprise up
to 20% of the fund assets.

Demand deposits and deposits with the right to be withdrawn with a maximum term of 12 months may comprise up to 20% of the fund
assets. There are no minimum bank balance requirements. However, in the course of the restructuring of the fund portfolio and/or in the
case of the justified expectation of impending losses experienced by transferable securities, the Fund can hold a proportion of transferable
securities below the specified limit and a higher proportion of demand deposits or deposits with the right to be withdrawn with a maximum
term of 12 months.

As part of the inclusion of sustainability risks in the investment decision-making processes at the level of the management company, direct
investments in companies that produce "controversial weapons" are excluded. The management company considers "controversial weapons"
to include in particular anti-personnel mines, nuclear weapons, biological and chemical weapons, cluster munitions and uranium munitions.
Also excluded are direct investments in companies in which the extraction, production of fuels or electricity generation from coal accounts
for more than 5% of total turnover (company holdings <50% are not taken into account), unless they can credibly present detailed plans to
phase out 