Q. Degroof
y.o Pet%rcam

DP PATRIMONIAL

Prospectus
January 2023

SICAV with an umbrella structure incorporated under Luxembourg law

Subscriptions may only be made on the basis of this prospectus ("the Prospectus") including the fact sheets for each of the sub-funds and
on the basis of the key investor information ("Key Information"). The Prospectus may only be distributed if accompanied by the latest
annual report and the latest half-yearly report if the latter is more recent than the annual report.

The fact that the SICAV is listed on the official list drawn up by the Commission de Surveillance du Secteur Financier ("CSSF") should not,

under any circumstances or in any way whatsoever, be considered as a positive appraisal by the CSSF as to the quality of the shares
offered for subscription.

No reliance may be placed on any information other than that contained in the Prospectus and these Articles of Association, as well as in
the documents mentioned by the latter.



TABLE OF CONTENTS

THE SICAV AND THE AGENTS ...t 3
NOTICE ... bbbttt 4
MANAGEMENT AND ADMINISTRATION ...ttt 9
INVESTMENT OBJECTIVES, POLICIES AND RESTRICTIONS ......cociiiiiicirrrceiesseeeeee e 13
RISKS 30

THE SHARES ...t 39
NET ASSET VALUE OF THE SHARES ..ot 48
DISTRIBUTIONS ...ttt 52
TAXATION .t bbbt bbbttt 52
COSTS AND EXPENSES ...ttt 56
FINANCIAL YEAR - MEETINGS ..ottt 57
DISSOLUTION AND LIQUIDATION OF THE SICAV ..ottt 57
LIQUIDATION OF SUB-FUNDS, CLASSES AND CATEGORIES OF SHARES..........cccovnirnnirricinne, 58
MERGER OF THE SICAV AND/OR SUB-FUNDS, CLASSES OR CATEGORIES OF SHARES................ 59
INFORMATION — DOCUMENTS AVAILABLE ..ottt 61
APPENDIX - SUB-FUNDS ..ottt bbb 63
DP PATRIMONIAL — Strategy High .....c.cvoviiiieei b 64
DP PATRIMONIAL — Strategy MEAIUM .......cvuiieieiriricceieiei s 71
DP PATRIMONIAL — Strategy Medium LOW ........c.ccouiuriiiirieiieeeiseeeseeese s 78
DP PATRIMONIAL — Stratgy LOW ..ot 85
DP PATRIMONIAL - SUSEAINADIE LOW. ...ttt 92
DP PATRIMONIAL - Sustainable Medium LOW ...........ccoirrriicsceseeeseeseeis s, 99
DP PATRIMONIAL - Sustainable MEdiUm ........c.cooiiireeeseess s 106
DP PATRIMONIAL - Sustainable High............coiiiiicrsseseese s 113

2 | 120 Prospectus — January 2023




THE SICAV AND THE AGENTS

Name of the SICAV: DP PATRIMONIAL

Registered office of the SICAV: 12, rue Eugene Ruppert, L-2453 Luxembourg

Luxembourg Trade and Companies Registry number: R.C.S. B 271.092

Legal form: Société d'Investissement a Capital Variable umbrella fund incorporated under Luxembourg law
subject to Part | of the Law of 17 December 2010 on undertakings for collective investment (“UCI”) (“Law of
2010”).

Board of Directors of the SICAV:

Ms Sylvie HURET, Chair of the Board of Directors
Degroof Petercam Asset Management S.A.
Jean-Michel LOEHR

Independent director

Yvon LAURET

Independent director

Mr Thomas HERINCKX

Banque Degroof Petercam S.A.

Mr Jean-Marc TURIN

Banque Degroof Petercam S.A.

Management Company of the SICAV:
DEGROOF PETERCAM ASSET SERVICES S.A., 12, rue Eugéne Ruppert, L-2453 Luxembourg

Management Board of the Management Company:
Ms Sylvie HURET

Ms Sandra REISER

Frank Van Eylen

Ms France COLAS

Supervisory Board of the Management Company
Mr Gauthier BATAILLE

Ms Annemarie ARENS

Mr Frédéric WAGNER

Mr Peter DE COENSEL

Manager of the sub-funds Strategy High, Strategy Medium, Strategy Medium Low, Strategy Low,
Sustainable Low, Sustainable Medium, Sustainable Medium Low and Sustainable High:

BANQUE DEGROOF PETERCAM S.A.., 44, rue de I'Industrie, B-1040 Brussels

Domiciliary Agent:
DEGROOF PETERCAM ASSET SERVICES S.A., 12, rue Eugeéne Ruppert, L-2453 Luxembourg

Custodian and Principal Paying Agent:
BANQUE DEGROOF PETERCAM LUXEMBOURG S.A., 12, rue Eugéne Ruppert, L-2453 Luxembourg

Administrative Agent, Transfer Agent and Registrar:
DEGROOF PETERCAM ASSET SERVICES S.A., 12, rue Eugéne Ruppert, L-2453 Luxembourg

Company Auditors:
KPMG Luxembourg, Société Coopérative, 39, Avenue John F. Kennedy, L-1855 - Luxembourg)

3 | 120 Prospectus — January 2023



DP PATRIMONIAL

NOTICE

DP PATRIMONIAL (hereinafter the "SICAV”) is a société d’investissement a capital variable umbrella fund
under Luxembourg law, which is subject to the Law of 2010.

The SICAV is listed on the official list of UCls in accordance with the Law of 2010 and is subject to Part | of
that Law. This listing should not, under any circumstances or in any way whatsoever, be considered as a
positive appraisal by the Commission de Surveillance du Secteur Financier ("CSSF") of the contents of this
Prospectus or as to the quality of the shares offered and held by the SICAV. Any statement to the contrary
would be unauthorised and illegal.

The Board of Directors of the SICAV (hereinafter the "Board of Directors") has taken all necessary
precautions to ensure that the facts set out in the Prospectus are accurate and precise and that there were
no material facts whose omission may render inaccurate any of the statements referred to herein.

The Board of Directors accepts responsibility for the accuracy of the information contained in the
Prospectus as at the date of its publication. Accordingly, any information or statement not contained in the
Prospectus, in the appendices to the Prospectus, if any, in the key investor information documents (the
"KIID") or in the annual and half-yearly reports that form an integral part of it, should be regarded as
unauthorised.

This Prospectus is subject to updates that take into account significant changes to this Prospectus. Potential
subscribers are therefore requested to inquire with the SICAV as to the publication of any more recent
Prospectuses.

The Prospectus may not be used for the purpose of offer or solicitation for sale in any jurisdiction or in any
circumstances in which such an offer or solicitation is not permitted. Potential subscribers who receive a
copy of the Prospectus or of the subscription form in a country other than the Grand Duchy of Luxembourg
may not consider such documents to be an invitation to purchase or subscribe to the shares unless such an
invitation is fully legal in the country concerned and may take place without any registration or other
procedure. It is necessary to verify before any subscription in which country or countries the SICAV is
registered, and more specifically which sub-funds, classes or classes of shares are authorised for sale, as
well as any legal constraints and exchange restrictions relating to the subscription, purchase, possession or
sale of shares of the SICAV.

No action under the US Investment Company Act of 1940 ("Investment Company Act"), its amendments or
any other law relating to transferable securities has been undertaken to register the SICAV or its securities
with the US Securities and Exchange Commission. Accordingly, this Prospectus may not be introduced,
transmitted or distributed in the United States of America or its territories or possessions, and delivered to
a "US Person" as defined in Regulation S of the Securities Act of 1933 ("Regulation S of the US Securities Act
of 1933", as amended), except in the framework of transactions exempt from registration under the
Securities Act of 1933. Failure to comply with these restrictions may constitute a violation of US securities
laws.

The shares of the SICAV (hereinafter the "Shares") may not be offered or sold to "US Persons" or to persons
who may not be legally entitled to do so or to whom solicitation for sale is illegal (hereinafter

"unauthorised persons").

The Board of Directors will require the immediate redemption of Shares purchased or held by unauthorised
persons, including investors who become unauthorised persons after the securities have been acquired.

Investors are required to notify the SICAV and/or the Transfer Agent and Registrar (i) if they become
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unauthorised persons, or (ii) if they hold Shares in violation of legal/regulatory provisions, of the Prospectus
or the articles of association of the SICAV, or (iii) of any circumstances which may entail adverse tax or
legal/regulatory consequences for the SICAV or the shareholders or which may otherwise be adverse to the
interests of the SICAV or the other shareholders.

The SICAV draws investors' attention to the fact that an investor can only fully exercise his rights directly
against the SICAV, in particular the right to participate in General Meetings of Shareholders, if he is listed in
the SICAV’s register of shareholders. In cases where an investor invests in the SICAV through an
intermediary investing in the SICAV in its name but on behalf of the investor, certain rights attached to the
status of shareholder may not necessarily be exercisable by the investor directly vis-a-vis the SICAV.
Investors are recommended to obtain information on their rights.

Investing in the SICAV entails the risks stated in the chapter entitled “Risks”. There is no guarantee that the
investment objectives of the SICAV will be achieved. The value of the capital and income from investments
of the SICAV is subject to fluctuation and investors may not get back the amount originally invested. In
addition, past performance is not indicative of future results.

Before investing in the SICAV or in case of doubt about the risks associated with an investment in the SICAV
or the suitability of a sub-fund about the risk of the investor with regard to his personal situation, investors
are invited to consult their own financial, legal and tax advisors in order to determine whether an
investment in the SICAV is appropriate for them and to request their assistance in order to be fully
informed with regard to any legal or fiscal consequences and any repercussions concerning exchange
restrictions or controls that may result from the subscription, holding, redemption, conversion or transfer
of shares under the laws in force in their country of residence, domicile or place of establishment.

Any reference in this Prospectus to:

"Euro" or "EUR" refers to the currency of the member countries of the European Union participating in
the single currency.

“Business Day" refers to a full day when banks are open in Luxembourg.

Copies of the Prospectus are available under the conditions described above, at the head office of the
SICAV.
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Protection of personal data

In accordance with the provisions of the data protection act applicable in the Grand Duchy of Luxembourg,
and Regulation No. 2016/679 of 27 April 2016 on the protection of natural persons with regard to the
processing of personal data and on the free movement of such data applicable since 25 May 2018 (the
“Data Protection Act”), the SICAV, acting as data controller, gathers, stores, modifies, processes and uses, in
physical or electronic form, data provided by investors for the purposes of providing the services required
by investors and complying with its legal and regulatory obligations. The data processed includes in
particular the name, contact details (including postal or e-mail address), bank details and the amount
invested by each investor (or, where the investor is a legal person, the data of its contact persons and/or
owner(s)) ("Personal Data”).

Investors may, at their discretion, refuse to disclose their Personal Data to the SICAV. In this case, however,
the SICAV will reject the subscription application.

In accordance with the conditions set out in the Data Protection Act, each investor has the right:

to access their Personal Data;

to request that their Personal Data be corrected if they are inaccurate or incomplete;
to object, in certain circumstances, to the processing of its Personal Data;

to request the deletion of their Personal Data;

to request that their Personal Data be transferred.

Each investor may exercise the above rights by writing to the registered office of the SICAV.

Investors also acknowledge the existence of their right to file a complaint with a data protection
supervisory authority.

The Personal Data provided by investors is processed in particular in order to process subscriptions,
redemptions and conversions of shares and the payment of distributions to investors, account
management, client relationship management, tax identification required by Luxembourg or foreign laws
and regulations (including laws and regulations relating to CRS/FATCA) and compliance with applicable anti-
money laundering rules. Personal Data provided by investors are also processed for the purpose of keeping
the SICAV's shareholder register up to date. In addition, Personal Data may also be processed for
commercial purposes. All investors have the right to object to the use of their personal data for commercial
purposes by notifying the SICAV's registered office in writing of their refusal.

To this end, personal data may be transferred to affiliated and third-party entities supporting the activities
of the SICAV, including the Management Company, the Manager, the Global Distributor, the Custodian, the
Principal Paying Agent and Local Paying Agents, the Registered Auditor and/or any other agent/delegate of
the SICAV, all acting as sub-contractors (the “Sub-contractors”).

The Sub-contractors are located in the European Union or may be based in countries where data protection
standards and legal protections are equal to or lower than those in force in the European Union with
respect to the storage, modification and processing of such data. The SICAV may transfer Personal Data to
third parties such as governmental or regulatory agencies, including tax authorities, inside or outside the
European Union, in accordance with applicable laws and regulations. In particular, such personal data may
be disclosed to the Luxembourg tax authorities, which, in turn, as data controller, may disclose them to
foreign tax authorities.

Personal data will not be stored longer than necessary for the purposes of data processing, subject to the
applicable legal retention periods provided for by law.
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When communication takes place by telephone for the purpose of giving investment instructions or other
instructions, potential investors and Shareholders are deemed to have agreed that their telephone calls
with the SICAV, the Management Company or its representatives may be recorded, monitored and stored,
and that the SICAV or the Management Company may use them for any permitted purpose, including in
legal proceedings.

The SICAV takes reasonable measures to ensure the accuracy and confidentiality of Personal and/or
Confidential Data and does not use or disclose them beyond what is described in this Prospectus without
the consent of the Shareholder or the potential investor concerned. In parallel, the SICAV, the Management
Company and the Degroof Petercam entities disclaim any liability for the sharing of Personal and/or
Confidential Data with third parties, except in the event of negligence on the part of the SICAV, the
Management Company, a Degroof Petercam entity or their employees or managers.

The Management Company’s Privacy Policy is available at http://www.dpas.lu/ under the heading “Investor
Information”.

The shares in the various sub-funds are only subscribed on the basis of the information contained in the
key investor information document (the KIID). The KIID is a pre-contractual document that contains key
information for investors. It includes the appropriate information on the principal characteristics of each
class of a given sub-fund

If you plan to subscribe to shares, you should first carefully read the KIID, the Prospectus and its annexes,
if applicable, which contain specific information about the investment policies of the various sub-funds.
You should also read the latest annual and half-yearly reports published by the SICAV, copies of which
are available on the website http://www.dpas.lu/funds/list, from local agents or entities retailing the
shares in the SICAV. On request, free copies of the document can be obtained from the SICAV's head
office.
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GENERAL DESCRIPTION

DP PATRIMONIAL is a Société d'Investissement a Capital Variable ("SICAV") umbrella fund incorporated
under Luxembourg law in Luxembourg on 30 August 2022 in the form of a Société Anonyme (public limited
company) for an indefinite period. The SICAV is subject, in particular, to Part | of the Law of 2010 and the
Law of 10 August 1915 on commercial companies (the "Law of 1915").

The minimum capital of the SICAV is EUR 1,250,000 (one million two hundred and fifty thousand euros),
which must be reached within six months from the date of approval of the SICAV. The capital of the SICAV
will at all times be equal to the sum of the net asset value of all sub-funds of the SICAV and is represented
by fully paid-up shares with no par value. The capital of the SICAV is expressed in euro.

Changes in capital occur automatically and without the publicity and registration measures in the Register
of Commerce and Companies of Luxembourg prescribed for increases and decreases of capital of public
limited companies.

The Articles of Association of the SICAV (hereinafter the “Articles of Association”) were published in the
“Recueil des Sociétés et Associations" (the “RESA”) on 15 September 2022 and were filed with the
Luxembourg Court Registry. The Articles of Association can be consulted electronically on the website of
the Registre de Commerce et des Sociétés (Commercial Register) of Luxembourg (www.lbr.lu). Copies of
the Articles of Association are also available on request and free of charge at the registered office of the
SICAV and can be consulted on the website http://www.dpas.lu/funds/list.

The SICAV may consist of different sub-funds, each representing a pool of specific assets and liabilities, and
each corresponding to a separate investment policy and reference currency specific to it.

Within each sub-fund, the shares may be different classes of shares and within these classes, the shares
may be of different categories (capitalisation shares and distribution shares).

The SICAV is therefore designed to be an umbrella fund UCI which enables investors to choose among
various sub-funds whose management strategy best corresponds to their objectives and their profile.

The sub-funds available to investors are described in the annexes detailing each sub-fund.

The Board of Directors may decide to create new sub-funds. Therefore, the Prospectus will be amended
accordingly and will contain detailed information on these new sub-funds, including the investment policy
and terms of sale.

In each sub-fund, the Board of Directors may decide at any time to issue different classes of shares ("share
classes" or "classes"), the assets of which will be jointly invested in accordance with the specific investment
policy of the sub-fund in question, but will be subject to a specific fee structure or will have other
distinctive characteristics for each class.

The following share classes currently offered by the various sub-funds of the SICAV are described in the
annexes detailing each sub-fund:

The definition of these share classes can be found in the chapter entitled "The Shares".

In each sub-fund and/or share class, the Board of Directors may also decide at any time to issue two
categories of shares ("share categories" or "categories") which will differ according to their distribution

policy:
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. The "distribution shares” category, corresponding to the distribution shares that will entitle the
holder to a dividend.

. The "capitalisation shares” category, corresponding to the capitalisation shares that will not entitle
the holder to a dividend

Each shareholder may request the redemption of his shares by the SICAV, subject to the terms and
conditions set out below in the chapter entitled "The Shares".

The SICAV is a sole and single legal entity vis-a-vis third parties. The assets of a given sub-fund only cover

the debts, liabilities and commitments of that sub-fund. With regard to relations between shareholders,
each sub-fund is treated as a separate entity.

MANAGEMENT AND ADMINISTRATION

1. BOARD OF DIRECTORS

The Board of Directors has full powers to act in all circumstances, in the name of the SICAV, subject to the
powers expressly granted by Luxembourg law to the General Meeting of Shareholders.

The Board of Directors is responsible for the administration and management of the assets of each sub-
fund of the SICAV. It may perform all acts of management and administration on behalf of the SICAV,
including the purchase, sale, subscription or exchange of all securities, determine the objectives and
investment policies to be followed by each sub-fund and exercise all rights directly or indirectly attached to
the assets of the SICAV.

2. MANAGEMENT COMPANY

The Board of Directors has appointed, under its responsibility and control, Degroof Petercam Asset
Services S.A ("DPAS") as the management company of the SICAV (hereinafter the "Management
Company").

DPAS is a Luxembourg public limited company, which was established for an indefinite period in
Luxembourg on 20 December 2004. Its registered office is at 12, Rue Eugéne Ruppert, L-2453 Luxembourg.
Its subscribed and paid-up share capital is EUR 2,000,000.

DPAS is governed by chapter 15 of the Law of 2010 and, as such, is responsible for the collective
management of the SICAV portfolio. This activity covers, in accordance with Annex Il of the Law of 2010,
the following tasks:

(1 portfolio management In this context, DPAS can:
- provide all advice and recommendations as to investments to be made,
- enter into contracts, buy, sell, exchange and deliver all transferable securities and any other
assets,
- exercise, on behalf of the SICAV, all voting rights attached to the securities constituting the
assets of the SICAV.

() Administration, including:

a) the legal and accounting services of the SICAV,
b) follow-up of clients’ requests for information,
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c) portfolio valuation and determination of the value of the shares of the SICAV (including tax
aspects),

d) verification of compliance with regulations,

e) keeping of the register of shareholders of the SICAV,

f) distribution of the income of the SICAV,

g) issue and redemption of shares of the SICAV (i.e. activity of Transfer Agent),

h) settlement of agreements (including certificate dispatch),

i) registration and records of transactions,

(1)  sale of shares of the SICAV.

In accordance with the laws and regulations in force and with the prior approval of the Board of Directors
of the SICAV, DPAS is authorised to delegate, at its own expense, its functions and powers or any part
thereof to any person or company it deems appropriate (hereinafter "delegate(s)"), it being understood
that DPAS retains full responsibility for the actions of such delegate(s).

The remuneration of DPAS with respect to the different sub-funds of the SICAV are described in the
annexes detailing each sub-fund.

3. MANAGER AND INVESTMENT ADVISOR

The Management Company can decide to delegate to one or more managers the day-to-day management
of the assets of a sub-fund or to seek assistance by appointing an investment advisor.

This type of delegation and/or appointment relative to the different sub-funds of the SICAV, including
remuneration, is described in the sub-fund appendices.

4. CUSTODIAN BANK AND PAYING AGENT

Banque Degroof Petercam Luxembourg S.A. was appointed as the SICAV’s Custodian (hereinafter the
“Custodian”) within the meaning of Article 33 of the Law of 2010.

Banque Degroof Petercam Luxembourg S.A. is a Luxembourg registered public limited liability company. It
was incorporated in Luxembourg on 29 January 1987 for an unlimited period, under the name Banque
Degroof Luxembourg S.A. It is headquartered at L-2453 Luxembourg, 12, Rue Eugéne Ruppert, and has
performed banking activities since its incorporation.

The Custodian performs its duties pursuant to a custodian agreement concluded for an indefinite period
between Banque Degroof Petercam Luxembourg S.A. and the SICAV.

Under the terms of that agreement, Banque Degroof Petercam Luxembourg S.A. also acts as a Paying Agent
for the financial service relating to the SICAV’s shares.

The Custodian shall fulfil the obligations and duties set out under the laws of Luxembourg and, in particular,
the missions stipulated in articles 33 to 37 of the Law of 2010.

The Custodian should act honestly, fairly, professionally, independently and in the interest of the SICAV and
of the shareholders of the SICAV only.

The Custodian shall not carry out activities with regard to the SICAV or the management company acting on
behalf of the SICAV that may create conflicts of interest between the SICAV, the shareholders, the
management company and itself. An interest is a source of incentive of any nature whatsoever and a
conflict of interest is a situation in which the Custodian’s interests, when carrying out its activities, are not

10 | 120 Prospectus —January 2023



DP PATRIMONIAL

in line with those of the SICAV, the shareholders and/or the management company.

The Custodian may provide a number of banking services for the SICAV, either directly or indirectly, in
addition to its custodian services, in the strict meaning of the term.

The provision of additional services, and capital links between the Custodian and some of the SICAV’s
partners, may lead to conflicts of interest between the SICAV and the Custodian.

Situations that may potentially lead to conflicts of interest for the Custodian in the exercise of its activities
include the following:

- if the Custodian is likely to make a financial gain or avoid a financial loss at the expense of the SICAV;

- if the Custodian’s interest in exercising its activities is not in line with the interest of the SICAV;

- if the Custodian, motivated by financial or other reasons, puts a client’s interests before those of the
SICAV;

- If the Custodian receives or will receive a benefit for exercising its activities, in addition to its normal
fees, from a counterparty other than the SICAV;

- if the Custodian and the Management Company are directly or indirectly linked to Banque Degroof
Petercam S.A. and if certain employees of Banque Degroof Petercam Luxembourg S.A. are members of
the Management Company;

- If the Custodian employs delegates and sub-delegates to perform its duties;

- If the Custodian provides a number of banking services for the SICAV in addition to its custodian
services.

The Custodian may exercise this type of activity provided that it has separated, according to function and
hierarchy, its Custodian duties and its other tasks that could give rise to a potential conflict of interests and
if the potential conflicts of interest have been duly detected, managed, monitored and notified to the
SICAV’s shareholders.

The Custodian has implemented procedures and measures on conflicts of interest to mitigate, identify,
prevent and ease potential conflicts of interest, to ensure, in particular, that in the event of a conflict of
interest, the Custodian’s interest is not unjustly favoured.

To that end: no employee of Banque Degroof Petercam Luxembourg S.A. performing or participating in
safekeeping, surveillance and/or monitoring of cash flow duties may be a member of the Board of Directors
of the SICAV;

The Depositary publishes on the following website, https://www.degroofpetercam.lu/fr/protection-de-
linvestisseur, the list of delegates and sub-delegates it uses.

The selection and monitoring process of sub-custodians is handled in accordance with the Law of 2010. The
Custodian shall manage any conflicts of interest that may arise with its sub-delegates.
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If a potential conflict of interest arises with the Custodian, despite the measures put in place to mitigate,
identify, prevent and ease them, the Custodian must comply with its legal and contractual obligations to
the SICAV at all times. If a conflict of interest is likely to have a significant adverse effect on the SICAV or the
shareholders of the SICAV and cannot be resolved, the Custodian shall duly inform the SICAV, which will
take appropriate action.

The shareholders can obtain up-to-date information about the Custodian on request.

The remuneration of the Custodian Bank with respect to the different sub-funds of the SICAV is described in
the appendices detailing the sub-funds.

5. DOMICILIARY AGENT, ADMINISTRATIVE AGENT, TRANSFER AGENT AND REGISTRAR

Degroof Petercam Asset Services S.A. was designated to fulfil the functions of domiciliary agent,
administrative agent and transfer agent of the SICAV (hereafter the "Central Administration"). As such, it
assumes the administrative functions required by Luxembourg Law, such as keeping the accounts and
company books, including the shareholders’ register. It is also responsible for the periodic calculation of the
net asset value per share in each sub-fund and in each class/category where applicable.

The rights and obligations of the Domiciliary Agent, Administrative Agent and Transfer Agent are governed
by an agreement entered into for an unlimited period, terminable by either party on three months’ notice

in writing.

The remuneration of Central Administrative Agent with respect to the different sub-funds of the SICAV is
described in the annexes detailing the sub-funds.

6. DISTRIBUTORS AND NOMINEES

The Management Company may, at any time, decide to name distributors and/or Nominees to assist it with
the distribution and placement of the various sub-funds of the SICAV.

Distribution agreements will be concluded between the Management Company and the various
Distributors/Nominees.

In accordance with these agreements, the Distributor actively manages the marketing, placement and sale
of the shares of the sub-funds of the SICAV. The Distributor intervenes in relations between the investors
and the Management Company with regard to subscription to the shares of the SICAV. The Distributor will
be authorised to receive subscription, redemption and conversion orders from investors and shareholders
on behalf of the SICAV, and offer shares at a price based on the respective net share value for those shares,
plus any entry fee. The Distribution sends the Transfer Agent and Registrar the subscription and/or
redemption and/or conversion orders it receives. The Distributor may also receive and make payments
relating to the subscription and redemption orders it receives.

In accordance with these agreements, the Nominee will be entered in the register of shareholders in place
of the clients who have invested in the SICAV. The terms and conditions of the distribution agreement
stipulate inter alia that a client who has invested in the SICAV through the Nominee may at any time
request the transfer in his name of the shares subscribed through the Nominee, whereby the client will be
registered under his own name in the register of shareholders of the SICAV upon receipt of instructions to
that effect from the Nominee.

12 | 120 Prospectus —January 2023



DP PATRIMONIAL

Shareholders may subscribe for shares of the SICAV directly with the SICAV without having to subscribe
through a distributor or Nominee, unless the use of the services of a Nominee is essential, or even
mandatory, for legal, regulatory or practical reasons.

The list of distributors will be mentioned in the annual and half-yearly reports of the SICAV.

7. MONITORING OF THE SICAV’S OPERATIONS

KPMG Luxembourg, Société Coopérative, has been appointed as Statutory Auditor of the SICAV and fulfils
the obligations and duties prescribed by law.

INVESTMENT OBJECTIVES, POLICIES AND RESTRICTIONS

1. GENERAL PROVISIONS

a) Objectives of the SICAV

The SICAV offers investments in a selection of securities and other eligible financial assets, with the aim of
obtaining the highest possible value for the assets, combined with a high degree of liquidity. The choice of
assets is not limited geographically, nor as to the type of securities or other eligible financial instruments,
nor as to the currencies in which they are denominated, except for the applicable investment restrictions.
The investment policy, and in particular the duration of the investments, is guided by the political,
economic, financial and monetary situation at the time.

b) Investment Policy of the SICAV

The SICAV mainly expects to fulfil this objective through the active management of the eligible financial
asset portfolios. In accordance with the conditions and limits set in the Law of 2010, and in accordance with
the investment policy for each sub-fund as defined below, the eligible financial assets may, in particular,
consist of units of UCITS and/or UCls, securities, money market instruments, bank deposits and/or financial
derivative instruments without, however, excluding other types of eligible assets.

Each sub-fund may (a) invest in derivatives with a view to achieving the investment objectives and for
hedging purposes and (b) use techniques and instruments related to the securities and money market
instruments with a view to efficient portfolio management, under the terms and conditions laid down by
law, regulations and administrative practice, in accordance with the restrictions mentioned in the
objectives and investment policies of the different sub-funds, and in this Prospectus.

When used in the description of the sub-funds, the term “largely” must be understood as equivalent to at
least half and the term “predominantly” as equivalent to at least two thirds. These concepts of “largely”
and “predominantly” can apply to the type of financial asset, the geographical or industrial area, the level
of stock market capitalisation of the companies, the quality of issuers or the investment currency. The use
of these concepts in the description of the investment policy of the sub-funds indicates a minimum
threshold defined as an objective by the SICAV’s Board of Directors and is not a constraint. The sub-fund
may therefore temporarily make an exception to these minimum limits, for example: (i) to take account of
specific market situations, (ii) following the availability of cash pending investment opportunities, or (iii) in
the event of capital movements (subscriptions or redemptions) followed by purchases or sales of securities
temporarily impacting a sub-fund due to the possible differences in accounting records.

It is further specified that the sub-funds of the SICAV may temporarily derogate from the minimum limits
and/or other investment restrictions applicable to them, including a total or partial liquidation of the
underlying assets, in the event of (i) liquidation, (ii) merger with another sub-fund of this SICAV or another
structure, and/or (iii) a change in the investment objectives and/or policy. This temporary derogation must
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be concomitant with the above-mentioned events and may be applicable up to 5 working days before
and/or after the defined date of the said events.

Each sub-fund of the SICAV will present its own investment policy.

The investment policies of the different sub-funds created by the SICAV’s Board of Directors are described
in the appendices detailing the sub-funds.

) Risk Profile of the SICAV

The risks specific to each sub-fund and their management objective are described more fully in the
investment policy for each sub-fund.

As the various sub-funds are subject to fluctuations in the financial markets and to the risks inherent in any
investment in securities, it cannot be guaranteed that these objectives will be achieved.

Therefore, there can be no guarantee that the objectives of the SICAV and of the sub-funds will be met and
that the investors will recover the amount of their initial investment.

The conditions and limits of the Law of 2010 are nonetheless aimed at ensuring a diversification of the
portfolios to reduce these risks.

Investors who would like to know about the past performance of the sub-funds are asked to read the
section of the KIID that relates to the sub-fund in question, which gives the figures for the last three
financial years. Investors should note that this data is in no way intended to be an indication of the future
performance of the various sub-funds of the SICAV.

The investment objectives and policies determined by the Board of Directors along with the risk profile and
the profile of the typical investor are described in the appendices detailing the sub-funds.

2. INVESTMENT OBJECTIVES AND POLICIES, RISK PROFILE AND INVESTOR PROFILE OF THE DIFFERENT
SUB-FUNDS

The investment policies, risk profile and investor profile of the different sub-funds of the SICAV are
described in the appendices detailing the sub-funds.

3. ELIGIBLE FINANCIAL ASSETS

The Board of Directors, based on the principle of risk diversification, is authorised to determine the social
and investment policy for the investments of each sub-fund, the reference currency for each sub-fund and
the principles for conducting the administration and affairs of the SICAV.

Save where more restrictive rules concerning a specific sub-fund are laid down in the sub-fund appendix,
the investment policy must comply with the rules and restrictions described below.

When a UCITS is made up of several sub-funds, each sub-fund shall be considered as a separate UCITS for
the purposes of this section.

To facilitate understanding, the following concepts are defined below:
Group of Companies The companies that belong to the same group and that must

prepare consolidated accounts pursuant to Council Directive
83/349/EEC of 13 June 1983 on consolidated accounts or in
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accordance with recognised international accounting rules

Member State A Member State of the European Union

Money market instruments Instruments normally traded on the money market, which are
liquid and have a value that can be accurately determined at
any time

Other regulated market A regulated, regularly functioning, recognised and open

market, in other words a market (i) that meets the following
cumulative criteria: liquidity; multilateral order matching
(general matching of buy and sell orders in order to establish
a single price); transparency (dissemination of maximum
information giving clients the possibility to monitor the status
of their orders to ensure that they have been executed at
current conditions); (i) whose securities are traded at a
specific fixed frequency; (iii) which is recognised by a State or
by a public authority delegated by this State or by another
entity such as a professional association recognised by this
State or by this public authority; and (iv) whose securities
must be available to the public

Other State Any other State of Europe that is not a Member State, and
any other State of America, Africa, Asia or Oceania.

Reference currency The reference currency of the Share Class or of the Sub-fund
concerned.
Regulated market A regulated market as defined by Council Directive

2004/39/EC of 21 April 2004 on markets in financial
instruments (“Directive 2004/39/E”), namely a market
appearing on the list of regulated markets drawn up by each
Member State, that operates regularly, is characterised by
the fact that rules issued or approved by the competent
authorities govern the market’s operating conditions, access
conditions and the conditions to be fulfilled by a financial
instrument before being admitted to trading on the market,
in  compliance with all reporting and transparency
requirements set out by Directive 2004/39/EC

Regulatory authority The Commission de Surveillance du Secteur Financier or its
successor in charge of overseeing undertakings for collective
investment in the Grand Duchy of Luxembourg

Securities - shares and equivalent securities
- bonds and other forms of securitised debts (debt);
- any other negotiable securities which carry the right to
acquire any such securities by subscription or exchange,
with the exception of techniques and instruments

ucli Undertakings for Collective Investment
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EU

The European Union

Value at Risk (VaR) Value at Risk (VaR) provides a measure of the potential loss

that could occur within a given timeframe under normal
market conditions and at a given confidence level

The investments of the various of sub-funds in the SICAV must comprise exclusively:

Securities and money market instruments

a)

b)

d)

e)

securities and money market instruments listed or traded on a regulated market as recognised by the
Member State of origin and included on the list of regulated markets published in the Official Journal
of the European Union ("EU") or on its website;

securities and money market instruments traded on another market located in a Member State,
which is regulated, operates on a regular basis, is recognised and open to the public;

securities and money market instruments admitted to official listing on a stock exchange in another
State or traded on another market in another State which is regulated, operates regularly, is
recognised and open to the public;

newly-issued transferable securities and money market instruments provided that (i) the terms of
the issue include an undertaking that application will be made for admission to official listing on a
stock exchange or another regulated market, which operates regularly, is recognised and open to the
public; and (ii) admission is obtained no later than one year from the date of issue;

money market instruments other than those traded on a regulated market insofar as the issue or
issuer of these instruments are themselves subject to regulations protecting investors and savings
and providing these instruments are:

- issued or guaranteed by a central, regional or local government authority, by a central bank of
a Member State, by the European Central Bank, by the EU or by the European Investment
Bank, by another State or, in the case of a federal State, by one of the members of the
federation, or by an international public body of which one or more Member States are
members; or

- issued by a company whose shares are traded on the regulated markets referred to under
points a), b) and c) above; or

- issued or guaranteed by an institution subject to prudential supervision in line with the criteria
defined by Community law, or by an institution subject to and complying with prudential rules
considered by the CSSF to be at least as strict as those stipulated in Community legislation; or

- issued by other bodies belonging to the categories approved by the Commission de
Surveillance du Secteur Financier (CSSF), insofar as investments in these instruments are
subject to investor protection rules which are equivalent to those laid down under the first,
second or third points, and that the issuer is a company with capital and reserves amounting to
at least ten million euros (EUR 10,000,000) and which presents and publishes its annual
accounts pursuant to the Fourth Directive 78/660/EEC, or a body which, within a group of
companies including one or more listed companies, is dedicated to the financing of the group,
or a body dedicated to financing securitisation vehicles benefiting from a line of bank finance.
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Any sub-fund of the SICAV may also invest up to 10% of its net assets in transferable securities and money
market instruments other than those referred to in points a) to e) above.

Units in Undertakings for Collective Investment

f) units in undertakings for collective investment in transferable securities ("UCITS") and/or other
undertakings for collective investment (“UCIs") within the meaning of Article 1(2), points a) and b) of
European Directive 2009/65/EC, whether or not they are established in a Member State, provided
that:

- such other UCls are authorised under a law which provides that they are subject to supervision
considered by the CSSF (Commission de Surveillance du Secteur Financier, Luxembourg's
financial sector supervisory authority) to be equivalent to that laid down in Community law
and that cooperation between authorities is sufficiently assured;

- the level of protection for unit holders in such other UCls is equivalent to that provided for unit
holders of UCITS and, in particular, that the rules on asset segregation, borrowings, lending
and short selling of transferable securities and money market instruments are equivalent to
the requirements of European Directive 2009/65/EC;

- the business of such other UCIs is reported in half yearly and annual reports enabling an
assessment to be made of the assets, liabilities, revenues and operations over the reporting
period;

- the proportion of the assets that such UCITS or other UCIs may acquire in units of other UCITS
or UCIs may not, according to their management regulations or formation documents, be
more than 10% invested in aggregate in units of other UCITS or other UCls.

Deposits with a credit institution

g) deposits with a credit institution repayable on demand or that can be withdrawn and mature in no
more than 12 months, provided that the credit institution has its registered office in a Member State
or, if its registered office is in a non-Member State, that it is subject to prudential rules considered by
the CSSF to be equivalent to those laid down in Community law.

Derivative financial instruments

h) financial derivatives, including equivalent instruments giving rise to a settlement in cash, which are
traded on a regulated market of the type referred to in points a), b) and c) above, or derivative
financial instruments traded over-the counter (“OTC derivatives”), provided that:

- the underlying consists of instruments covered by points a) to g) above, of financial indices,
interest rates, foreign exchange rates or foreign currencies in which the SICAV may invest
according to its investment objectives;

- the counterparties to OTC derivative transactions are institutions subject to prudential
supervision and belonging to the categories approved by the CSSF;

- the OTC derivative instruments are subject to reliable and verifiable valuation on a daily basis

and can be sold, liquidated or closed out by an offsetting transaction at any time and at their
fair value at the initiative of the SICAV; and
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- under no circumstances may these operations cause the SICAV to deviate from its investment
objectives.

The SICAV may in particular intervene in transactions relating to options, forward contracts on
financial instruments and options on such contracts.

Liquid assets

The SICAV may, in a secondary capacity, hold liquid assets, i.e. up to 20% of the net assets of each Sub-
fund. Ancillary liquid assets will be aggregated with any deposits (see paragraph 2. below), provided that
such liquid assets and deposits are deposited/made with the same credit institution.

Cross investments

A sub-fund of the SICAV ("Investor Sub-fund") may subscribe to, acquire and/or hold securities issued or to
be issued by one or more other sub-funds of the SICAV (each referred to as a "Target Sub-fund"), without
the SICAV being subject to the requirements stipulated by the Law of 1915, in terms of the subscription,
acquisition and/or holding by a company of its own shares, providing however that:

- the Target Sub-fund does not in turn invest in the Investor Sub-fund which is invested in this Target Sub-
fund; and

- the total proportion of assets that the Target Sub-funds to be acquired may invest in the units of other
Target Sub-funds of the same UCI in accordance with their investment policy does not exceed 10%; and

- any voting rights attached to the securities held are suspended for as long as they are held by the
Investor Sub-fund, without prejudice to an appropriate treatment in the accounts and the periodic
reports; and

- inany case, for as long as these securities are held by the Investor Sub-fund, their value is not taken into
account in the calculation of the SICAV’s net assets for verification of the minimum threshold of net
assets imposed by the Law of 2010.

4. INVESTMENT RESTRICTIONS

Securities and money market instruments

1. The SICAV may not invest its net assets in transferable securities and money market instruments
from the same issuer in proportions that exceed the limits stipulated below, on the understanding
that (i) these limits must be respected within each sub-fund, and that (ii) the issuing companies
grouped for accounts consolidation purposes are treated as a single entity when calculating the
limitations described in points a) to e) below.

a) A sub-fund may invest no more than 10% of its net assets in transferable securities or money
market instruments issued by the same issuer.

The total value of the transferable securities and money market instruments held by the sub-
fund with issuers in each of which it invests more than 5 % of its net assets may not exceed 40
% of the total value of its net assets. This limit does not apply to deposits with financial
institutions which are subject to prudential supervision or to OTC derivative transactions with
such institutions.

b) The same sub-fund may invest a cumulative figure of up to 20 % of its net assets in
transferable securities or money mark