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Important Information

All capitalised terms used in this Consolidated Prospectus shall have the meanings given to them in the section “Definitions” unless the context requires
otherwise.

The Consolidated Prospectus
This Consolidated Prospectus includes information relating to Dodge & Cox Worldwide Funds plc, an investment company with variable capital
incorporated in Ireland as a public limited company. The Company has adopted an “umbrella structure”, which allows its capital to be divided into
different portfolios (or funds) of securities and other assets permitted by law with specific investment objectives and policies and various risk or other
characteristics. The Company may issue different classes of shares which are related to specific funds established within the Company.

Each Fund is invested in accordance with the specific investment objective(s), policies, and restrictions applicable to such Fund as described in this
Consolidated Prospectus.

Investor Responsibility

Prospective investors should review this Consolidated Prospectus carefully and in its entirety and should consult with their stockbroker, bank manager,
legal, tax, and/or other financial advisors in relation to (i) the legal requirements in their own countries for the purchase, holding, exchanging, redeeming,
or disposing of Shares; (ii) any foreign exchange restrictions to which they are subject in their own countries in relation to the purchase, holding,
exchanging, redeeming, or disposing of Shares; (iii) the legal, tax, financial, or other consequences of subscribing for, purchasing, holding, exchanging,
redeeming, or disposing of Shares; and (iv) the provisions of this Consolidated Prospectus.

Central Bank Authorisation

The Company has been authorised by the Central Bank as a UCITS within the meaning of the UCITS Regulations. The authorisation of the Company is not
an endorsement or guarantee of the Company by the Central Bank nor is the Central Bank responsible for the contents of this Consolidated Prospectus.
Authorisation of the Company by the Central Bank does not constitute a warranty as to the performance of the Company and the Central Bank shall not
be liable for the performance or default of the Company or of any Fund.

Investment Risks

Investment in the Company carries with it a degree of risk. The value of Shares and the income from them may go down as well as up, and investors may
not get back the amount invested. There can be no assurance that any Fund will achieve its investment objective. Investors should consider the
investment risks described under “Investment Risks and Special Considerations”. As the Dodge & Cox Worldwide Funds plc — Emerging Markets Stock
Fund invests in more than 20% of its assets in equity securities issued by companies in Emerging Market Countries, an investment in this Fund should not
constitute a substantial proportion of an investment portfolio and may not be suitable for all investors.

Distribution and Selling Restrictions.

The distribution of this Consolidated Prospectus and the offering or purchase of the Shares may be restricted in certain jurisdictions, This Consolidated
Prospectus does not constitute an offer or solicitation by or to anyone in any jurisdiction in which such offer or solicitation is not lawful or in which the
person making such offer or solicitation is not qualified to do so or to anyone to whom it is unlawful to make such offer or solicitation. It is the
responsibility of any persons in possession of this Consolidated Prospectus and any persons wishing to apply for Shares pursuant to this Consolidated
Prospectus to inform themselves of, and to observe, all applicable laws and regulations of any relevant jurisdiction. Prospective applicants for Shares
should inform themselves as to the legal requirements of so applying and any applicable exchange control regulations and taxes in the countries of their
respective citizenship, residence, incorporation, or domicile.

Before investing in a Fund, an investor shall be required to confirm whether the investor is an Irish Resident for tax purposes.

The Shares have not been and will not be registered for sale in the United States under the 1933 Act, and the Company has not been and will not
be registered under the 1940 Act. Accordingly, Shares may not be offered, sold, transferred, or delivered, directly or indirectly, in the United States or to
any U.S. Person, except in compliance with the securities laws of the United States and of any state thereof in which such offer or sale is made. However,
the Company reserves the right to make a private placement of its Shares to a limited number or category of U.S. Persons.

If it comes to the attention of the Company at any time that a U.S. Person unauthorised by the Company, either alone or in conjunction with any
other person, owns Shares, the Company may compulsorily redeem such Shares see “Mandatory Redemption of Shares”.

Marketing Rules

Shares are offered only on the basis of the information contained in the current Consolidated Prospectus and the latest audited annual accounts and any
subsequent half-yearly report. The current Consolidated Prospectus and the latest audited annual accounts and any subsequent half-yearly reports will
be available on the internet at www.dodgeandcoxworldwide.com. Investors should note that the auditor’s report on the Company’s annual accounts is
made only to the Company and the Shareholders as a body at the date of the auditor’s report.

Any further information or representation given or made by any dealer, salesman, or other person should be disregarded and accordingly should
not be relied upon. Neither the delivery of this Consolidated Prospectus nor the offer, issue, or sale of Shares shall, under any circumstances, constitute
a representation that the information given in this Consolidated Prospectus is correct as of any time subsequent to the date of this Consolidated
Prospectus. Statements made in this Consolidated Prospectus are based on the law and practice currently in force in Ireland and are subject to changes
therein.

The distributor of this Consolidated Prospectus in some jurisdictions may require the translation of this Consolidated Prospectus into other
languages specified by the regulatory authorities of those jurisdictions provided that any such translation shall be a direct translation of the English text.
In the event of any inconsistency or ambiguity in relation to the meaning of any word or phrase in translation, the English text shall prevail and all disputes
as to the terms thereof shall be governed by, and construed in accordance with, the law of Ireland.

This Consolidated Prospectus should be read in its entirety before making an application for Shares.
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Definitions

In this Consolidated Prospectus, the following words and phrases shall have the meanings indicated below:

“Accumulating Share Classes”

“Administrator”

“Administration Agreement”

“ADRs”

“Articles of Association”
or “Articles”

“Base Currency”

“Bloomberg Global Aggregate Bond

Index”

“Business Day”

“Canadian Dollar” or “CAD”

“Central Bank”

“Central Bank Act”

“Central Bank Regulations”

“Class”

“Companies Acts”

“Courts Service”

“Company”

“Constitution”

“Dealing Day”

“Dealing Deadline”
“Depositary

“Depositary Agreement”

“Directive”

“Directors”

EUR Accumulating Class, EUR Accumulating Class (H), GBP Accumulating Class, GBP Accumulating Class (H), CAD
Accumulating Class, CAD Accumulating Class (H), CHF Accumulating Class, CHF Accumulating Class (H), HKD
Accumulating Class, HKD Accumulating Class (H), and USD Accumulating Class Shares;

State Street Fund Services (Ireland) Limited;

the amended and restated administration agreement dated 1 October 2021 between the Company, the Manager
and the Administrator pursuant to which the Administrator was appointed administrator of the Company;

American Depository Receipts;

the articles of association of the Company for the time being in force and as may be modified from time to time;
the base currency of each Fund as specified in the section entitled “Investment Objectives and Policies of the
Funds”;

means the Bloomberg Global Aggregate Bond Index, which is a flagship measure of global investment grade debt,
including treasury, government-related, corporate, and securitized fixed-rate bonds from both developed and

emerging markets issuers;

any day (except Saturdays and Sundays and normal bank holidays in Ireland) on which the NYSE is open for
business and such other day or days as may be determined by the Directors;

means Canadian Dollars, the lawful currency of Canada;

the Central Bank of Ireland or any successor regulatory authority with responsibility for the authorisation and
supervision of the Company;

means the Central Bank (Supervision and Enforcement) Act 2013, as such may be amended, supplemented or
replaced from time to time;

means the Central Bank (Supervision And Enforcement) Act 2013 (Section 48(1)) (Undertakings For Collective
Investment In Transferable Securities) Regulations 2019 and any other notices, regulations and conditions issued
by the Central Bank from time to time pursuant to the UCITS Regulations and/or the Central Bank Act, as such
may be amended, supplemented or replaced from time to time;

any class of Shares each representing interests in a Fund;

means the Companies Act 2014 as amended, all enactments which are to be read as one with or construed or
read together as one with the Companies Act 2014 and every statutory modification and re-enactment thereof
for the time being in force;

means the Courts Service is responsible for the administration of moneys under the control or subject to the
order of the Courts of Ireland,;

Dodge & Cox Worldwide Funds plc, an investment company with variable capital, incorporated in Ireland
pursuant to the Companies Acts and the UCITS Regulations;

the constitutional document of the Company comprising the Memorandum and Articles of Association for the
time being in force and as may be modified from time to time;

each Business Day, or such other Business Day as the Directors may determine and notify in advance to
Shareholders provided that there shall be at least one per fortnight;

means, in the case of subscriptions and redemptions, before the Valuation Point on the relevant Dealing Day;
State Street Custodial Services (Ireland) Limited;

the amended and restated depositary agreement dated 1 October 2021 between the Company, the Manager and
the Depositary pursuant to which the latter was appointed depositary of the Company;

means the Directive 2009/65/EC of the European Parliament and of the Council of 13 July 2009 on the
coordination of laws, regulations and administrative provisions relating to undertakings for collective investment
in transferable securities (UCITS) as amended or replaced from time to time;

the directors of the Company for the time being and any duly constituted committee thereof;
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“Distributing Share Classes”

“Distribution Agreement”

“Distributor”
“EDRs”
“EEA”

“Emerging Market Countries”

or “Emerging Market Country”

“€” or “Euro” or “EUR”

«EU”
“Fitch”

“Fund” or “Funds”

“GDRs”

“GSE”

“Hong Kong Dollar”

or “HKD”

“Initial Offer Period”
“Initial Offer Price”
“Investment Manager”

“Investment Management
Agreement”

“Investor Money Regulations”

“Irish Resident”

“Ireland”
“Manager”

“Management Agreement”

“Member State”

“Minimum Holding”

“Moody’s”

EUR Distributing Class, EUR Distributing Class (H), GBP Distributing Class, GBP Distributing Class (H), CAD
Distributing Class, CAD Distributing Class (H), CHF Distributing Class, CHF Distributing Class (H), HKD Distributing
Class, HKD Distributing Class (H), and USD Distributing Class Shares;

the agreement dated 1 October 2021 between the Company, the Manager, and the Distributor, pursuant to which
the latter was appointed as global distributor of the Shares of the Funds;

Dodge & Cox Worldwide Investments Ltd.;

European Depository Receipts;

the European Economic Area;

means any country that is categorised by the World Bank, the International Finance Corporation, or United
Nations as “developing”, a country included in the International Finance Corporation Free Index or a country that

is not included in the MSCI Developed Market Indices;

the currency unit referred to in the Second Council Regulation (EC) no. 974/98 of 3 May 1998 on the introduction
of the euro;

the European Union;

means Fitch Ratings;

a portfolio of assets established by the Directors (with the prior approval of the Central Bank) and constituting a
separate Fund and invested in accordance with the investment objective and policies applicable to such Fund as
specified in this Consolidated Prospectus or any supplement thereto. The current funds are Dodge & Cox
Worldwide Funds plc - U.S. Stock Fund, Dodge & Cox Worldwide Funds plc - Global Stock Fund, Dodge & Cox
Worldwide Funds plc — Emerging Markets Stock Fund, and Dodge & Cox Worldwide Funds plc — Global Bond Fund;
Global Depository Receipts;

means U.S. government sponsored enterprises (such as the Federal National Mortgage Association (“Fannie Mae”)
and the Federal Home Loan Mortgage Corporation (“Freddie Mac”);

means Hong Kong Dollar, the lawful currency of Hong Kong;

means the period determined by the Directors during which a Class of Shares is first offered for subscription;

the price at which a Class of Shares is first offered or at which it is reoffered and as identified in Schedule V;
Dodge & Cox;

the agreement dated 1 October 2021 between the Company, the Manager, and the Investment Manager pursuant
to which the latter was appointed as investment manager in respect of the Funds;

means the Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1)) Investor Money Regulations 2015

for Fund Service Providers as such may be amended, supplemented, or replaced from time to time;

means unless otherwise determined by the Directors, any person resident in Ireland or ordinarily resident in
Ireland other than an Exempt Irish Resident (as defined in the Taxation section of the Consolidated Prospectus);

means the Republic of Ireland;
KBA Consulting Management Limited;

the agreement dated 1 October 2021 between the Company and the Manager pursuant to which the latter was
appointed as manager of the Company;

a member state of the EU;

means such minimum value of a holding of shares in any Fund as the Directors, in consultation with the Manager,
as appropriate, may determine and as set out in the section entitled “Share Classes”;

means Moody’s Investor Services, Inc.;
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“MSCI Emerging
Markets Index”

“MSCI ACWI Index”

“Memorandum of Association”

“Net Asset Value” or “NAV”

“Net Asset Value Per Share”

“NRSRO”

“NYSE”

“OECD”

“Ordinary Resolution”
*OoTC”

“OTC Derivative”

“Personal Portfolio
Investment Undertaking”

“Pound Sterling” or “GBP”

“Regulated Collective
Investment Schemes”

“Regulated Market”

“REITs”

“Rule 144A Securities”

“S&P 500 Index”

“SEC”

means the MSCI Emerging Markets Index which is a free float-adjusted market capitalisation index designed to
measure equity market performance in global emerging markets;

means the MSCI All Country World Index which is a free float-adjusted market capitalisation index designed to
measure equity market performance in global developed and emerging markets;

the memorandum of association of the Company for the time being in force and as may be modified from time
to time;

the Net Asset Value of the Company, or of a Fund or Class, as appropriate, calculated as described herein;

in respect of any Shares the Net Asset Value attributable to the Shares issued in respect of a Fund or Class, divided
by the number of Shares in issue in respect of the Fund or Class;

means any nationally recognised statistical rating organisation;

means the New York Stock Exchange;

the Organisation for Economic Co-Operation and Development;

aresolution passed by a simple majority of the votes cast for and against the relevant resolution;
means over-the-counter;

a financial derivative instrument dealt over-the-counter;

means an investment undertaking, under the terms of which some or all of the property of the undertaking, may
be or was, selected by, or the selection of some or all of the property may be, or was, influenced by -

i) the investor,

i) a person acting on behalf of the investor,

iii)  aperson connected with the investor,

iv)  aperson connected with a person acting on behalf of the investor,

V) the investor and a person connected with the investor, or

vi)  aperson acting on behalf of both the investor and a person connected with the investor.

An investment undertaking is not a Personal Portfolio Investment Undertaking if the only property which may or
has been selected was available to the public at the time that the property is available for selection by an investor
and is clearly identified in the investment undertaking’s marketing or other promotional material. The investment
undertaking must also deal with all investors on a non-discriminatory basis. In the case of investments deriving
50% or more of their value from land, any investment made by an individual is limited to 1% of the total capital
required,;

means pounds sterling, the lawful currency of the United Kingdom;

means schemes established in Member States which are authorised under the Directive (or alternative investment
funds authorised in the United Kingdom following the United Kingdom’s exit from the EU) and which may be listed
on a Regulated Market in the EU (or in the United Kingdom following the United Kingdom’s exit from the EU) and
any other scheme that meets the requirements of Regulation 68 of the UCITS Regulations;

any stock exchange or regulated market in the EU or a stock exchange or regulated market which is set forth in
Schedule | to this Consolidated Prospectus, or such other markets as the Directors may from time to time
determine in accordance with the UCITS Regulations and as shall be specified in a supplement or addendum to
this Consolidated Prospectus;

means real estate investment trusts;

securities (i) which are issued with an undertaking to register with the SEC within one year of issue; and (ii) are not
illiquid, meaning that they may be realised by the Company within 7 days at the price, or approximately at the

price, at which they are valued by the Company;

means the Standard & Poor’s 500 Composite Index, a widely recognised, unmanaged index of common stock
prices in the United States;

means the Securities and Exchange Commission in the United States;
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“Securities Financing Transaction”

“Securities Financing Transactions
Regulation”

“Settlement Time”

“Share” or “Shares”
“Shareholder”
“Standard and Poor’s”
or “S&P”

“Subscriber Shares”

“Supplemental Prospectus”

“Swiss Franc” or “CHF”
“TCA”

“UCITS”

“UCITS Regulations”

“UCITS Rules”

“Umbrella Cash Account”

“United States” or “U.S.”

“U.S. Dollar” or “USD”
“U.S. Person”

“Valuation Point”

“1933 Act”

“1940 Act”

means any of the following: a repurchase transaction, securities or commodities lending and securities or
commodities borrowing, a buy-sell back transaction or sell-buy back transaction and a margin lending transaction;

means Regulation (EU) 2015/2365 of the European Parliament and of the Council of 25 November 2015 on
transparency of securities financing transactions and of reuse and amending Regulation (EU) No 648/2012, as such
may be amended, supplemented or replaced from time to time;

means: (i) in respect of subscriptions, the time by which funds representing subscription monies in respect of a
subscription order must be received by the Administrator which time is 4 p.m. (Irish time) three Business Days
after a Dealing Day; and (i) in respect of redemptions, the time by which funds representing redemption proceeds
in respect of a redemption request shall ordinarily be transferred to the Shareholder which time is 4 p.m. (Irish
time) three Business Days after a Dealing Day or, in the case of (i) and (ii) such other time as may be agreed with
the Administrator and notified to Shareholders;

any class of share or shares in the Company or the Fund, as the context so requires;

a person registered in the register of members of the Company, maintained and held by the Administrator, as a
holder of Shares;

means Standard & Poor’s Corporation;

means the initial share capital of 2 Shares of no par value subscribed for EUR 2;

any supplemental prospectus issued by the Company in connection with a Fund from time to time in accordance
with the requirements of the Central Bank;

means Swiss francs, the lawful currency of Switzerland,;
the Taxes Consolidation Act, 1997 as amended;

an undertaking for collective investment in transferable securities established pursuant to the UCITS Regulations
or, in the case of UCITS established in a Member State other than Ireland, the Directive;

means the European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations
2011 as amended or any amendment or replacements thereto for the time being in force and any applicable
notices or regulations issued by the Central Bank pursuant thereto and for the time being in force;

the UCITS Regulations, Central Bank Regulations and any guidance, regulations and conditions issued by the Central
Bank from time to time pursuant to the UCITS Regulations, Central Bank Regulations and/or the Central Bank Act
regarding the regulation of undertakings for collective investment in transferable securities, as such may be
amended, supplemented or replaced from time to time;

means any single umbrella cash account in the name of the Company;

the United States of America (including the States and the District of Columbia), its territories, possessions and all
other areas subject to its jurisdiction;

U.S. Dollars, the lawful currency of the U.S.;

“U.S. Person” as defined in Regulation S under the 1933 Act;

means the scheduled close of trading on the NYSE (usually 4pm Eastern Time) on each Dealing Day or, where an
extraordinary event occurs such that trading on major U.S equity and option exchanges is closed prior to the
scheduled close of trading on the NYSE, the close of trading on the NYSE, or such other time as the Directors may

determine and notify to Shareholders in relation to the determination of the Net Asset Value;

the U.S. Securities Act of 1933 (as amended) as such may be further amended, supplemented or replaced from
time to time; and

the U.S. Investment Company Act of 1940 (as amended) as such may be further amended, supplemented or
replaced from time to time.
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Dodge & Cox Worldwide Funds plc - Summary

The information set out under this heading is a summary of the principal features of the Company, and should be read in conjunction with the full text
of this Consolidated Prospectus.

Structure

The Company is an umbrella fund with segregated liability between Funds, established as an open-ended, variable capital investment company
incorporated as a public limited company under the laws of Ireland. The Constitution provides for separate Funds, each representing interests in a
separate and defined portfolio of assets and liabilities which may be issued from time to time by the Company, in consultation with the Manager, with
the approval of the Central Bank.

The Company has obtained the approval of the Central Bank for the establishment of four (4) Funds, the name of each of which is preceded by the
name of the Company, Dodge & Cox Worldwide Funds plc. The Funds are as follows: U.S. Stock Fund, Global Stock Fund, Emerging Markets Stock Fund,
and Global Bond Fund.

The Company has appointed the Manager to act as the manager of the Company pursuant to the Management Agreement. Please refer to the
section entitled “Management and Administration” for further details in relation to the Manager.

Investment Objectives and Policies

The Company aims to provide investors with a choice of Funds investing in a wide range of transferable securities, liquid financial assets and other
permitted assets on a worldwide basis and featuring a diverse array of investment objectives. Information on the specific investment objective(s), policies
and investment restrictions for each Fund is provided under “Investment Objectives and Policies of the Funds” and “Investment Restrictions”.

Investment Manager

Dodge & Cox, a California corporation, is one of the oldest professional investment management firms in the United States, having acted continuously
as investment managers since 1930. Dodge & Cox is located at 555 California Street, 40th Floor, San Francisco, California 94104. Dodge & Cox’s activities
are devoted to investment research and the supervision of investment accounts for individuals and institutions.

Distribution of Shares

Pursuant to the Distribution Agreement, the Manager has appointed Dodge & Cox Worldwide Investments Ltd. to act as global distributor to organise
and oversee the marketing and distribution of Shares. The Distributor may appoint authorised distribution agents to assist in the distribution of the
Shares.

Share Classes
Each Fund issues its Shares in multiple Classes. Details of the Classes of Shares, the minimum initial subscription, minimum subsequent subscription, and
Minimum Holding for each Fund are set out in Schedule V.

Distribution Policy
Details of the Distribution Policy for each Class are set out in the section entitled “Distribution Policy”.

Fees and Expenses
Investors’ attention is drawn to the details of the fees and expenses charged to the Funds set out in the section entitled “Fees and Expenses”.

Buying and Redeeming Shares
Shares may be purchased on a Dealing Day by sending an application form to the Administrator to arrive no later than the Dealing Deadline. Each Business
Day shall be a Dealing Day, except where the Net Asset Value determination has been temporarily suspended in the circumstances outlined in the section
entitled “Temporary Suspension of Valuation of the Shares and of Sales and Redemptions”.

Shares in the Funds may be redeemed on a Dealing Day by sending a redemption form to the Administrator to arrive no later than the Dealing
Deadline.

Investor Restrictions

The Shares may not be offered or sold in any jurisdiction in which such offer or sale is not lawful or in which the person making such offer or sale is not
qualified to do so or to anyone to whom it is unlawful to make such an offer or sale. Except as otherwise provided in this Consolidated Prospectus, Shares
may not be purchased or held by or for the account of any U.S. Person. Applicants and transferees will be required to certify whether or not they are
Irish Residents or ordinarily resident in Ireland.

Investment Risks

An investment in a Fund involves investment risks, including possible loss of the amount invested. There can be no assurance that a Fund will achieve its
investment objective. A more detailed description of certain investment risks relevant to investors in the Company is set out under “Investment
Objectives and Policies of the Funds”, “Investment Risks and Special Considerations” and “Characteristics and Risks of Securities and Investment
Techniques”.

Registration of Shares
The Company offers only registered shares for security and ease of administration. Neither bearer shares nor share certificates will be offered.

Taxation

As an investment undertaking within the meaning of Section 739B(1) of the TCA, the Company is exempt from Irish tax on its income and gains and the
Company will not be required to account for any tax in respect of Shareholders who are not Irish Residents provided that the necessary signed
declarations are in place. The Company may be required to account for tax in respect of Shareholders who are Irish Residents. A more detailed description
of certain tax considerations relevant to the Fund is set out in the section entitled “Taxation.”
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The Company

The Company is an open-ended investment company with variable capital organised under the laws of Ireland as a public limited company pursuant to
the Companies Acts and the UCITS Regulations. It was incorporated on 25 September 2009 under registration number 475691. Its sole object, as set out
in Clause 2 of the Company’s Memorandum of Association, is the collective investment in transferable securities and/or other liquid financial assets of
capital raised from the public and which operates on the basis of risk spreading.

The Company is organised in the form of an umbrella fund with segregated liability between Funds. The Constitution provides that the Company
may offer separate classes of Shares, each representing interests in a Fund, with each Fund comprising a separate and distinct portfolio of investments.
The Company has obtained the approval of the Central Bank for the establishment of four (4) Funds, the name of each of which is preceded by the name
of the Company, Dodge & Cox Worldwide Funds plc. The Funds are as follows: U.S. Stock Fund, Global Stock Fund, Emerging Markets Stock Fund, and
Global Bond Fund. Additional Funds may be established by the Company, in consultation with the Manager, with the prior approval of the Central Bank.

A Fund may consist of one or more Classes of Shares. A separate pool of assets will not be maintained for each Class within a Fund. Schedule V
herein indicates the Classes of Shares offered by each Fund. Further Classes of Shares may be issued on advance notification to, and in accordance with
the requirements of, the Central Bank.
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Investment Objectives and Policies of the Funds

The Company provides investors with a choice of Funds offering an array of objectives. Each Fund aims to achieve its investment objective, as set out
below, while spreading investment risks through investment in transferable securities, liquid financial assets, and other permitted investments in
accordance with the UCITS Regulations. The transferable securities and liquid financial assets in which a Fund may invest generally must be listed and/or
traded on a Regulated Market except that up to 10% of the Net Asset Value of a Fund may be invested in transferable securities and liquid financial assets
which are not so listed, traded, or dealt. The Regulated Markets in which a Fund’s investments will be traded are set out in Schedule | hereto.

Each Fund may invest up to 10% of its Net Asset Value in Regulated Collective Investment Schemes, subject to the limits set out in Schedule Il and
the limitations contained in Regulation 68 of the UCITS Regulations. Each Fund may invest in warrants, REITs, and structured investments (as detailed
further in the section entitled “Structured Investments”).

Each Fund may hold from time to time moderate reserves in cash deposits and/or short-term debt securities and/or money market instruments
(including, but not limited to, commercial paper, bankers acceptances, certificates of deposit and other short term debt securities as ancillary liquid
assets) as the Investment Manager may deem advisable. Such short-term debt securities may be issued by governments or corporations, may be either
fixed or floating rate, and will be rated Baa or higher by Moody’s, BBB or higher by S&P or Fitch, or equivalently rated by any NRSRO, or, if unrated,
deemed to be of investment-grade quality by the Investment Manager. For temporary defensive purposes, each Fund may invest, without limitation, in
money market instruments. As a result of taking this defensive position, a Fund may not achieve its investment objectives. Unlike bank deposits, the
value of investments in money market instruments and debt securities may fluctuate.

No Fund may borrow money except that: (i) a Fund may acquire non-U.S. currency by means of a “back to back” loan. Non-U.S. currency obtained
in this manner is not classified as borrowing for the purposes of Regulation 103 of the UCITS Regulations, except to the extent that such foreign currency
exceeds the value of a “back to back” deposit, provided that the offsetting deposit (a) is denominated in the base currency of the Fund and (b) equals or
exceeds the value of the non-U.S. currency loan outstanding; and (ii) a Fund may borrow up to 10% of its Net Asset Value provided such borrowing is on
a temporary basis.

Any change in investment objectives and any material change in investment policies will be subject to approval by the majority of votes of
Shareholders passed at a general meeting or by all of the Shareholders by way of a written resolution. In accordance with the Constitution, Shareholders
will be given 21 days’ notice (excluding the day of posting and the day of the meeting) of such general meeting. The notice shall specify the place, day,
hour, and nature of business of such meeting, as well as the proposed effective date of any changes to the investment objectives and policies. In the
event that a change in investment objectives and/or policies is approved by Shareholders, a reasonable notification period will be provided to
Shareholders to enable them to redeem their Shares prior to the implementation of such a change.

Sustainable Finance Disclosure Regulation

Pursuant to the EU Sustainable Finance Disclosure Regulation (2019/2088) on sustainability-related disclosures in the financial services sector (“SFDR”),
the Manager is required to disclose the manner in which sustainability risks are integrated into the investment process and the results of the assessment
of the likely impacts of sustainability risks on the returns of the Funds. A sustainability risk is defined in SFDR as an environmental, social, or governance
(“ESG™) event or condition that, if it occurs, could cause an actual or a potential material negative impact on the value of an investment.

The Manager has adopted the Investment Manager’s policy on the integration of sustainability risks in its investment decision-making process.
When evaluating investment opportunities for the Funds, the Investment Manager integrates analysis of ESG factors into its investment decision-making
process. The Funds are actively managed and seek to invest in companies with sustainable business models focused on creating long-term value. The
Investment Manager believes a policy of ESG integration and active ownership adds value for the Funds’ investors.

The Funds’ investments are selected through a disciplined approach that is characterized by fundamental research, a strict price discipline, and a
team decision-making process. Each potential investment is evaluated based on a long-term investment horizon, and ESG factors are considered as part
of that investment process.

As relevant ESG factors are different for each company considered for investment by the Funds, and the evaluation of these factors does not lend
itself to explicit rules or metrics, a company’s performance on ESG is assessed in the context of its particular industry, domicile, and history. ESG factors
that may be considered include, but are not limited to, the following: (i) environmental factors, such as emissions, pollution, contamination; management
of environmental risks; raw material sourcing; supply chain management; (i) social factors, such as community relations; customer satisfaction; employee
and union relations; human health impacts; safety practices; and (iii) governance factors, such as board structure; capital allocation; company bylaws
and articles; management incentive structures; shareholder and bondholder rights. Any such impacts are weighed against valuation in determining
whether to invest in a particular company. The Investment Manager does not apply exclusionary ESG screens in its investment process for the Funds.
The Funds may invest in a company that has a significant ESG issue if the Investment Manager believes that the company is making progress or if the
issue is overly discounting the company’s valuation.

The Investment Manager’s assessment of ESG factors remains relevant to its ongoing evaluation of an investment in a company or issuer. The
Investment Manager will proactively engage with the board and management teams of companies in which the Funds invest, especially when a particular
issue is significant to the Investment Manager’s investment thesis.

Additional information on the likely impacts of sustainability risks on the returns of each Fund is available under “ESG and Sustainability Risk” in the
section entitled “Investment Risks and Special Considerations”. More detail on the Investment Manager’s approach to ESG can be found in its
Environmental, Social, and Governance Policy Statement, available on the Company’s website (under “Our Funds” at www.dodgeandcoxworldwide.com).

No Consideration of Principal Adverse Impacts of Investment Decisions on Sustainability Factors

The Manager, in conjunction with the Investment Manager, does not currently consider the principal adverse impacts of investment decisions relating
to the Funds on sustainability factors within the meaning of Article 4(1)(a) of the SFDR. The Manager, in conjunction with the Investment Manager, does
not currently do so because of the size, nature, and scale of the Funds, and due to the absence of the financial regulatory technical standards relating to
such disclosure. Furthermore, information required to meet the reporting obligations of SFDR is either not fully available or cannot currently be gathered
or measured systematically, consistently, and at a reasonable cost to investors. This is in part because underlying companies or issuers are not widely
obliged to, and overwhelmingly do not currently, report by reference to the same data. The Manager’s position on this matter will be reviewed annually
by reference to market developments.

Taxonomy Regulation

Regulation (EU) 2020/852 of the European Parliament and of the Council of 18 June 2020 on the establishment of a framework to facilitate sustainable
investment, and amending Regulation (EU) 2019/2088 (the “Taxonomy Regulation”) establishes an EU-wide framework or criteria for environmentally
sustainable economic activities in respect of six environmental objectives. The Taxonomy Regulation requires that any financial product which does not
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promote environmental characteristics (i.e. a financial product which is not subject to Article 8 (1) of SFDR) or which does not invest in an economic
activity that contributes to an environmental objective or has a reduction of carbon emissions as its objective (i.e. a financial product which is not subject
to Article 9(1), (2) or (3) of SFDR) must include a statement that the underlying investments of that financial product do not take into account the EU
criteria for environmentally sustainable economic activities.

On the basis that each Fund is not a financial product which is subject to either Article 8 or Article 9 of SFDR, the following statement, which is in
prescribed form, applies to each Fund and to its underlying investments: “The investments underlying this financial product do not take into account the
EU criteria for environmentally sustainable economic activities”.

The specific investment objectives and policies of the Funds are the following:
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Dodge & Cox Worldwide Funds plc - U.S. Stock Fund

Investment Objective
The Fund’s primary objective is to provide shareholders with an opportunity for long-term growth of principal and income. A secondary objective is to
seek to achieve a reasonable current income.

Investors should recognise that the market risks inherent in investing in securities cannot be avoided, and there is no assurance that the investment
objectives of the Fund will be achieved.

Investment Policies
The Fund seeks to achieve its objective by investing primarily in a diversified portfolio of U.S. equity securities.

Under normal circumstances, the Fund will invest at least 80% of its Net Asset Value in equity securities, including common stocks, depositary
receipts evidencing ownership of common stocks, preferred stocks, securities convertible into common stocks and securities that carry the right to buy
common stocks. The Fund may invest up to 10% of its Net Asset Value in U.S. Dollar-denominated securities of non U.S. companies traded in the U.S.
(such as ADRs) that are not included in the S&P 500 Index.

Further information about specific investments is provided under “Characteristics and Risks of Securities and Investment Techniques”.

Securities selected for the Fund are predominantly those which, in the view of the Investment Manager, have positive prospects for long-term
growth of principal and income not reflected in the current price. Prospective earnings, cash flow, and dividends are considered in making these security
selections. Various other factors, including financial strength, economic condition, competitive advantage, quality of the business franchise, and the
reputation, experience, and competence of a company’s management are weighed against valuation in selecting individual securities. When evaluating
investment opportunities, the Investment Manager may also consider whether environmental, social and /or corporate governance factors are likely to
have a material impact on a company’s risk/reward profile.

Although there is no restriction on the number of changes in the Fund’s security holdings, purchases generally are made with a view to holding for
the long term and not for short-term trading purposes. However, during rapidly changing economic, market, and political conditions, portfolio turnover
may be higher than in a more stable period. A higher turnover rate might result in increased transaction expenses. In seeking to achieve the objectives
of the Fund, the Investment Manager may lend the Fund’s portfolio securities.

Subject to the limitations set forth in this Consolidated Prospectus and consistent with the investment policies of the Fund, the Fund may invest in
or utilise derivatives, including OTC Derivatives, as part of its investment strategy, including options on securities, securities indices and currencies; total
return swaps; forward contracts and swaps with respect to currencies; financial futures contracts; and options on futures contracts. Derivative
instruments may be exchange-traded or over-the-counter. Derivative usage is not intended for the purposes of obtaining leverage or otherwise to alter
the volatility of the Fund in pursuing its investment objectives.

The Base Currency of the Fund is U.S. Dollars.

The Fund is actively managed and uses the S&P 500 Index benchmark for performance comparison purposes only. The Fund’s portfolio of
investments is built through a process of individual stock selection, and the Investment Manager is not constrained by the benchmark in the selection of
investments for the Fund. The Fund’s investment strategy does not restrict the extent to which the Fund’s portfolio may deviate from the benchmark.

Details of the Fund’s performance relative to the benchmark are available in the Fund’s key investor information document (“KIID”) and the
Company’s audited annual reports and unaudited half-yearly reports. Reference to the benchmark in the KIID and the Company’s audited annual reports
and unaudited half-yearly reports is for illustrative purposes only.

Profile of Typical Investor

Investment in the Fund may be appropriate for investors with a long-term investment horizon who are seeking long-term capital appreciation. The Fund
is not appropriate for short-term investors.
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Dodge & Cox Worldwide Funds plc - Global Stock Fund

An investment in the Fund should not constitute a substantial proportion of an investment portfolio and may not be appropriate for all investors.

Investment Objective
The Fund’s objective is to provide shareholders with an opportunity for long-term growth of principal and income.

Investors should recognise that the market risks inherent in investing in securities cannot be avoided, and there is no assurance that the investment
objective of the Fund will be achieved.

Investment Policies

The Fund seeks to achieve its objective by investing primarily in a diversified portfolio of equity securities issued by companies from at least three
different countries located anywhere in the world, which may include Emerging Market Countries. Under normal circumstances, the Fund will invest at
least 40% of its Net Asset Value in securities of non-U.S. companies.

Under normal circumstances, the Fund will invest at least 80% of its Net Asset Value in equity securities, including common stocks, depositary
receipts evidencing ownership of common stocks, preferred stocks, securities convertible into common stocks, and securities that carry the right to buy
common stocks. The Fund may invest up to 5% of the Fund’s Net Asset Value directly in Russian securities.

The Fund may invest in equity securities, or employ investment techniques and instruments that have exposure to the Chinese market (as more
particularly described in the “Investing in China” section on pages 17-19).

Further information about specific investments is provided under “Characteristics and Risks of Securities and Investment Techniques”.

Securities selected for the Fund are predominantly those which, in the view of the Investment Manager, have positive prospects for long-term
growth of principal and income not reflected in the current price. Prospective earnings, cash flow, and dividends are considered in making these security
selections. Various other factors, including financial strength, economic condition, competitive advantage, quality of the business franchise, and the
reputation, experience, and competence of a company’s management are weighed against valuation in selecting individual securities. When evaluating
investment opportunities, the Investment Manager may also consider whether environmental, social and /or corporate governance factors are likely to
have a material impact on a company’s risk/reward profile.

Although there is no restriction on the number of changes in the Fund’s security holdings, purchases generally are made with a view to holding for
the long term and not for short-term trading purposes. However, during rapidly changing economic, market, and political conditions, portfolio turnover
may be higher than in a more stable period. A higher turnover rate might result in increased transaction expenses. In seeking to achieve the objective of
the Fund, the Investment Manager may lend the Fund’s portfolio securities.

Subject to the limitations set forth in this Consolidated Prospectus and consistent with the investment policies of the Fund, the Fund may invest in
or utilise derivatives, including OTC Derivatives, as part of its investment strategy, including options on securities, securities indices and currencies; total
return swaps; forward contracts and swaps with respect to currencies; financial futures contracts; and options on futures contracts. Derivative
instruments may be exchange-traded or over-the-counter. Derivative usage is not intended for the purposes of obtaining leverage or otherwise to alter
the volatility of the Fund in pursuing its investment objectives.

The Base Currency of the Fund is U.S. Dollars.

The Fund is actively managed and uses the MSCI ACWI Index benchmark for performance comparison purposes only. The Fund’s portfolio of
investments is built through a process of individual stock selection, and the Investment Manager is not constrained by the benchmark in the selection of
investments for the Fund. The Fund’s investment strategy does not restrict the extent to which the Fund’s portfolio may deviate from the benchmark.

Details of the Fund’s performance relative to the benchmark are available in the Fund’s key investor information document (“KIID”) and the
Company’s audited annual reports and unaudited half-yearly reports. Reference to the benchmark in the KIID and the Company’s audited annual reports
and unaudited half-yearly reports is for illustrative purposes only.

Profile of Typical Investor

Investment in the Fund may be appropriate for investors with a long-term investment horizon who are seeking long-term capital appreciation. The Fund
is not appropriate for short-term investors or those seeking income.
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Dodge & Cox Worldwide Funds plc — Emerging Markets Stock Fund

An investment in the Fund should not constitute a substantial proportion of an investment portfolio and may not be appropriate for all investors.

Investment Objective
The Fund’s objective is to provide shareholders with an opportunity for long-term growth of principal and income.

Investors should recognise that the market risks inherent in investing in securities cannot be avoided, and there is no assurance that the investment
objective of the Fund will be achieved.

Investment Policies
The Fund seeks to achieve its objective by investing primarily in a diversified portfolio of emerging markets equity securities issued by companies from
at least three different countries. The Fund is not required to allocate its investments in set percentages in particular countries.

Under normal circumstances, the Fund will invest at least 80% of its Net Asset Value in equity securities of emerging market issuers. Equity securities
may include common stocks, depositary receipts evidencing ownership of common stocks, preferred stocks and securities convertible into common
stocks, and securities that carry the right to buy common stocks (e.g., rights and warrants). Derivative transactions that have economic characteristics
similar to such equity securities are included in the Fund’s 80% investment policy.

The Fund may gain exposure to emerging market issuers by investing in Regulated Collective Investment Schemes, including eligible exchange-
traded funds (“ETFs”) (which, for the avoidance of doubt, shall not include U.S. ETFs). The Fund will not invest more than 10% of its Net Asset Value in
such Regulated Collective Investment Schemes.

The Fund may also gain exposure to emerging market issuers through structured investments, including structured notes and other privately
negotiated securities, the interest or value of which may be linked to equity securities, equity indices, or currencies or derivative securities referencing
those instruments. Structured investments held by the Fund will typically be bespoke and will be senior instruments (and so will not be subordinated to
the right of payment of another class of investor). The Fund will not invest more than 10% of the Net Asset Value of the Fund in structured investments.
Further details of the risks associated with these securities are set out in the section entitled “Structured Investments”.

The Fund may hold from time to time moderate reserves in cash deposits and/or short-term debt securities and/or money market instruments
(including, but not limited to, commercial paper, bankers acceptances, certificates of deposit and other short term debt securities as ancillary liquid
assets) as the Investment Manager may deem advisable. Such short-term debt securities may be issued by governments or corporations, may be either
fixed or floating rate, and will be rated Baa or higher by Moody’s, BBB or higher by S&P or Fitch, or equivalently rated by any NRSRO, or, if unrated,
deemed to be of investment-grade quality by the Investment Manager. For temporary defensive purposes, for example, during periods of perceived
uncertainty and volatility such as a market crash or major financial crisis, the Fund may invest, without limitation, in money market instruments. As a
result of taking this defensive position, a Fund may not achieve its investment objectives.

Emerging market issuers include those located in Emerging Market Countries and those determined by the Investment Manager to have significant
economic exposure to Emerging Market Countries. In determining whether an issuer is located in or has significant economic exposure to an Emerging
Market Country, the Investment Manager will consider factors it deems relevant, which may include: the issuer’s domicile, the location of the issuer’s
principal place of business, and/or whether the issuer has substantial assets in, or derives significant revenues or profits from, Emerging Market Countries.
Emerging market issuers may include REITSs.

The Fund may invest up to 15% of the Fund’s Net Asset Value directly in Russian securities.

The Fund may invest in equity securities, or employ investment techniques and instruments that have exposure to the Chinese market (as more
particularly described in the “Investing in China” section on pages 17-19).

Further information about specific investments is provided under “Characteristics and Risks of Securities and Investment Techniques”.

In selecting investments, the Fund typically invests in companies or issuers that, in the Investment Manager’s opinion, appear to be temporarily
undervalued by the stock market but have a favourable outlook for long-term growth. The Investment Manager relies on fundamental research to select
investments for the Fund’s portfolio, supplemented by financial models that help identify companies from within the Fund’s investment universe for
further consideration by research analysts.

The Fund focuses on the underlying financial condition and prospects of individual companies or issuers, including future earnings, cash flow, and
dividends. Various other factors, including financial strength, economic condition, competitive advantage, quality of the business franchise, and the
reputation, experience, and competence of a company’s management are weighed against valuation in selecting individual securities. The Fund also
considers the economic and political stability of the country where the issuer is located and the protections provided to shareholders.

Investments in instruments such as structured investments and REITs that provide exposure to emerging market issuers are also selected using
fundamental research to analyse the underlying exposures, taking into account the credit profile of the issuer of the instrument and the liquidity of the
security. Investments in Regulated Collective Investment Schemes, including eligible ETFs, are typically used on a temporary basis to remain fully invested
while selecting investments in individual issuers. In selecting Regulated Collective Investment Schemes, the Investment Manager will consider the
liquidity, trading characteristics, and fees of the Regulated Collective Investment Scheme as well as the general characteristics of securities primarily
comprising the Regulated Collective Investment Scheme to determine whether such an investment would be consistent with the Fund’s investment
objective and strategy.

When evaluating investment opportunities, the Investment Manager may also consider whether environmental, social and /or corporate
governance (“ESG”) factors are likely to have a material impact on a company’s risk/reward profile. ESG factors that may be considered include, but are
not limited to, the following: (i) environmental factors, such as emissions, pollution, contamination; management of environmental risks; raw material
sourcing; supply chain management; (ii) social factors, such as community relations; customer satisfaction; employee and union relations; human health
impacts; safety practices; and (iii) governance factors, such as board structure; capital allocation; company bylaws and articles; management incentive
structures; shareholder and bondholder rights. Any such impacts are weighed against valuation in determining whether to invest in a particular company,
but ESG factors are not used as screens to exclude companies from the portfolio. The Fund may invest in a company that has a significant ESG issue if
the Investment Manager believes that the company is making progress or if the issue is overly discounting the company’s valuation.

In an attempt to minimize unforeseen risks in holding the securities of any single issuer, the Fund seeks to provide investment diversification.
Although there is no restriction on the number of changes in security holdings, purchases generally are made with a view to holding for the long term
and not for short-term trading purposes. However, during rapidly changing economic, market, and political conditions, portfolio turnover may be higher
than in a more stable period. A higher turnover rate might result in increased transaction expenses. In seeking to achieve the objective of the Fund, the
Investment Manager may lend the Fund’s portfolio securities to the extent permitted in the section entitled “Securities Financing Transactions
Regulation”.

Subject to the limitations set forth in this Consolidated Prospectus and consistent with the investment policies of the Fund, the Fund may invest in
or utilise derivatives, including OTC Derivatives, as part of its investment strategy and for efficient portfolio management purposes, either to create
exposure to equity securities or to hedge against exposure created by the Fund’s investments. Derivative instruments may include options on securities,
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securities indices and currencies; total return swaps; forward contracts and swaps with respect to currencies; financial futures contracts; and options on
futures contracts. The Fund may enter into currency forwards, swaps, futures, or options to hedge direct and indirect currency risk associated with any
other portfolio investment. Derivative instruments may be exchange-traded or over-the-counter. Derivative usage is not intended for the purposes of
obtaining leverage or otherwise to alter the volatility of the Fund in pursuing its investment objectives.

The Base Currency of the Fund is U.S. Dollars.

The Fund is actively managed and uses the MSCI Emerging Markets Index benchmark for performance comparison purposes only. The Fund’s
portfolio of investments is built through a process of individual stock selection, and the Investment Manager is not constrained by the benchmark in the
selection of investments for the Fund. The Fund’s investment strategy does not restrict the extent to which the Fund’s portfolio may deviate from the
benchmark.

Details of the Fund’s performance relative to the benchmark are available in the Fund’s key investor information document (“KIID”) and the
Company’s audited annual reports and unaudited half-yearly reports. Reference to the benchmark in the KIID and the Company’s audited annual reports
and unaudited half-yearly reports is for illustrative purposes only.

Profile of Typical Investor
Investment in the Fund may be appropriate for investors with a long-term investment horizon who are seeking long-term capital appreciation. The
Fund is not appropriate for short-term investors or those seeking income.
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Dodge & Cox Worldwide Funds plc — Global Bond Fund

An investment in the Fund should not constitute a substantial proportion of an investment portfolio and may not be appropriate for all investors.

Investment Objectives
The Fund’s objective is to provide shareholders with a high rate of total return, consistent with long-term preservation of capital.

Investors should recognise that the market risks inherent in investing in securities cannot be avoided, and there is no assurance that the investment
objective of the Fund will be achieved.

Investment Policies

The Fund seeks to achieve its objective by investing in a diversified portfolio of bonds and other debt instruments of issuers from at least three different
countries located anywhere in the world, which may include Emerging Market Countries. Under normal circumstances, the Fund will invest at least 40%
of its Net Asset Value in securities of non-U.S. issuers and at least 80% of its Net Asset Value in debt instruments, which may, in each case, be represented
by derivatives such as forward contracts, futures contracts, or swap agreements. The Fund may invest up to 5% of the Fund’s Net Asset Value directly in
Russian securities. Debt instruments in which the Fund may invest include, but are not limited to, government and government related obligations,
mortgage- and asset-backed securities, corporate and municipal bonds, collateralised mortgage obligations, and may include other fixed and floating
rate instruments. The Fund invests in both U.S. dollar-denominated and non-U.S. currency denominated debt instruments across all sectors, including
obligations issued or guaranteed by the U.S. government, its agencies, instrumentalities, or government sponsored enterprises (GSEs); obligations issued
or guaranteed by a non-U.S. government or any of its political subdivisions, authorities, agencies, instrumentalities, or supranational entities; obligations
issued by state, municipal, or other local governmental issuers, including non-U.S. issuers; inflation indexed securities; corporate debt securities;
mortgage and asset-backed securities, and collateralised mortgage obligations (CMOs); covered bonds; Rule 144A securities; repurchase agreements;
warrants; convertible securities; credit linked notes; global depositary notes; securitised and unsecuritised loan participations, bankers’ acceptances, and
bank certificates of deposit; and commercial paper. Unsecuritised loan participations will not exceed 10% of the Net Asset Value of the Fund in the
aggregate. The Fund is not required to allocate its investments in set percentages to particular countries. Further information about specific investments
is provided under “Characteristics and Risks of Securities and Investment Techniques”.

The Fund invests primarily in investment-grade debt securities rated Baa or higher by Moody’s, BBB or higher by S&P or Fitch, or equivalently rated
by any NRSRO, or, if unrated, are deemed to be of investment-grade quality by the Investment Manager. In determining whether unrated securities are
deemed to be of investment grade quality by the Investment Manager, the Investment Manager may take into account a number of factors including,
but not limited to, a review of the ratings of comparable companies within the industry, a review of median credit ratios and other metrics as provided
by rating agency companies for various industries (and a comparison to ratios of the issuer being reviewed) and a review of qualitative factors such as
the quality of an issuer’s management, the issuer’s industry position and the outlook for the issuer and its industry.

Up to 25% of the Fund’s Net Asset Value may be invested in below investment-grade debt instruments, commonly referred to as high-yield or “junk”
bonds. It should be noted that securities rated Baa or BBB or below have speculative characteristics. These securities may yield a higher level of current
income than higher-rated securities, but generally have greater credit risk, more price volatility, and less liquidity. The Fund will not be leveraged by
investing in such fixed income securities. An explanation of Moody’s, Standard and Poor’s and Fitch’s rating categories is included in Schedule IV.

In selecting securities, the Investment Manager considers many factors, including, without limitation, yield, structure, covenants, credit quality,
liquidity, call risk, duration, and capital appreciation potential. When evaluating investment opportunities, the Investment Manager may also consider
whether environmental, social and /or corporate governance factors are likely to have a material impact on an issuer’s risk/reward profile. For all
securities that are denominated in a non-U.S. currency, the Investment Manager analyses whether to accept or hedge the associated interest rate and
currency risks. The Investment Manager considers, among other things, a country’s economic outlook and political stability, the protections provided to
foreign investors, relative interest rates, exchange rates, a country’s monetary and fiscal policies, its debt stock, as well as its ability to meet its funding
needs.

The Fund may purchase or sell holdings for a variety of reasons such as to alter sector, geographic, or currency exposure or to shift the overall
portfolio’s risk profile. The proportion of the Fund’s assets held in various debt instruments will be revised as appropriate in light of the Investment
Manager’s appraisal of the global economy, the relative yields of securities in the various market sectors and countries, the potential for a currency’s
appreciation, the investment prospects for issuers, the countries’ domestic and political conditions, and other factors. The Fund may also buy or sell
foreign currencies, currency derivatives, and interest rate derivatives in lieu of, or in addition to, direct investments in debt securities in order to increase
or decrease portfolio exposure to specific interest rate and/or currency markets.

The Investment Manager normally invests in an array of securities with short, intermediate, and long maturities in varying proportions. Moderate
reserves in cash or short-term debt securities may be held from time to time as the Investment Manager may deem advisable. In addition, for temporary,
defensive purposes, the Fund may invest, without limitation, in short-term debt instruments. As a result of taking such defensive position, the Fund may
not achieve its investment objective. Further information about specific investments is provided under “Characteristics and Risks of Securities and
Investment Techniques”.

In seeking to achieve the objective of the Fund, the Investment Manager may purchase securities on a when-issued basis and purchase or sell
securities for delayed delivery.

Although there is no restriction on the number of changes in the Fund’s security holdings, purchases generally are made with a view to holding for
the long term and not for short-term trading purposes. However, during rapidly changing economic, market, and political conditions, portfolio turnover
may be higher than in a more stable period. A higher turnover rate might result in increased transaction expenses. In seeking to achieve the objectives
of the Fund, the Investment Manager may lend the Fund’s portfolio securities.

Subject to the limitations set forth in this Consolidated Prospectus and consistent with the investment policies of the Fund, the Fund may invest in
or utilise derivatives, including OTC Derivatives. The Fund may enter into various currency or interest rate-related transactions involving derivative
instruments, including forward contracts, futures contracts, swaps, and options. The Fund may use derivatives to seek to minimise the impact of losses
to one or more of its investments (as a “hedging technique”) or to implement its investment strategy. For example, the Fund may invest in derivative
instruments that provide exposure to a specific security or market sector as a substitute for a direct investment in the security or sector itself or to benefit
from changes in the relative values of selected currencies. The Fund may use interest rate derivatives for a variety of purposes, including, but not limited
to, managing the Fund’s duration or adjusting the Fund’s exposure to debt securities with different maturities (that is, to implement the Fund’s “yield
curve strategy”). In addition, the Fund may invest in credit default swaps to increase or decrease credit exposure to a particular issuer or a group of
issuers that comprise a particular segment of the debt market. The Fund may also enter into options on swaps (swaptions). The Fund’s use of derivatives
is related to the implementation of its overall primary investment strategy of investing in a portfolio of debt securities/instruments, but the Fund is not
intended to be a vehicle through which shareholders can invest in, or otherwise seek exposure to, derivatives. When deemed appropriate by the
Investment Manager, the Fund may hold short positions on currencies or interest rates. The Fund will not directly short securities but instead will hold
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any 