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General Information

The Fund is authorised as a “Fonds Commun de Placement”
whose prospectus and management regulations fall within the
scope of Part | of the Luxembourg Law of 17 December 2010
on Undertakings for Collective Investment, as amended (UCITS
as defined in Directive 2014/91/EU of 23 July 2014). The Fund
was established on 23 March 1995.

The information that is included in this report refers to the
period under review from 1 January 2022 to 31 December
2022. This should not be taken as an indication of the future
development of the Fund.

This report does not constitute an offer or an invitation to
purchase units of the Fund. Subscriptions are only valid if made
on the basis of the current prospectus, the Key Investor
Information and the management regulations, supplemented
by the latest available audited annual report. If the latest
annual report was published more than eight months ago,
then the semi-annual report must also be made available.

The prospectus, the management regulations, the Key Investor
Information, as well as the respective annual and semi-annual
reports, can be obtained without charge from the
Management Company, the Depositary or from any Paying
and Information Agent.

Allianz Global Investors GmbH

Bockenheimer Landstrasse 42-44
D-60323 Frankfurt/Main

Internet: https://de.allianzgi.com
Email: info@allianzgi.de

Allianz Global Investors GmbH acts through its Luxembourg
branch in order to carry out its function as Central
Administration Agent:

6A, route de Treves

L-2633 Senningerberg

Internet: https://lu.allianzgi.com
Email: info-lux@allianzgi.com



Important Notice to our Unitholders

The Russian invasion of Ukraine caused considerable volatility
and uncertainty on the international capital markets in 2022.
As a result of this situation, it is only possible to make extremely
limited general forecasts about capital market trends and
future effects. At the current time, as the annual report is being
prepared, it is therefore not possible to definitively assess the
direct impact of the Russian invasion on the Fund.

The Economic Sanctions issued against the Russian
Federation, the separatist regions of Donetsk People’s
Republic and Luhansk People’s Republic, and Belarus are
constantly evolving. AllianzGl is complying with all relevant
current and intends to comply with all relevant future sanctions
including but not limited to those imposed by the EU, Japan,
Singapore, South Koreq, Switzerland, UK, and US. All trades
that AllianzGl sends to its counterparties comply with
AllianzGl's obligations under the relevant sanctions. AllianzGl
has a globally coordinated economic sanctions team from the
Legal, Compliance, and Risk functions that monitors economic
sanctions and coordinates their implementation. This team is
actively monitoring the current situation and has been working
with impacted departments, including portfolio management,
trading, and operations, to take relevant action and ensure
timely implementation. In particular, the team is coordinating
the implementation of the multi-jurisdictional sanctions against
the Russian Federation, the separatist regions of Donetsk
People’s Republic and Luhansk People’s Republic, and
Belarus.

As of 31 December 2022, the fund has no direct investments in
Russia, Ukraine or Belarus. The statements included herein are
as of the date provided and are subject to change.

AllianzGl has policies, procedures and systems in place to
screen new and existing investors against applicable sanctions
lists. In relation to Article 5f of Regulation (EU) No 833/2014
and Article 1y of Regulation (EC) No 765/2006, AllianzGl has
decided to stop selling any fund units/shares or securities to
Russian and Belarussian nationals after 12 April 2022. In this
regard, AllianzGl has instructed its distribution partners, fund
platforms and service providers such as transfer agents to stop
distributing fund units/shares to Russian and Belarussian
nationals. Where Russian or Belarussian nationals hold units/
shares in funds before 12 April 2022, AllianzGl has instructed
their service providers to block the investor's account for
subscriptions and other transactions which would constitute a
sale of fund units/shares.

Allionz Money Market US $
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Investment Policy and Fund Assets

The Fund has positions in money market instruments with the
two highest short-term ratings, as well as in bank deposits.
Government money market instruments may be acquired if
they have an investment grade rating. Investments in
emerging economies are not permitted. Individual instruments
may have a remaining term to maturity of no more than two
years and a maximum interest adjustment period of 397 days.
The duration (average capital commitment period) of the
Fund may not exceed six months. Foreign currency positions
must be hedged against the US dollar. The investment
objectives are capital retention and a return in USD relating to
the USD money market.

In the year under review, the general rate of inflation in the
United States remained well above the target of the Federal
Reserve, which responded with a series of interest rate hikes. It
raised the range of its key interest rate from between 0.00%
and 0.25% to between 4.25% and 4.50% at last count. In this
environment, USD money market investments were yielding
significant positive returns for the first time in years.

USD money market instruments issued by international
companies continued to dominate in the Fund, but their share
declined slightly. Almost exclusively securities from the
financial sector continued to be held within this segment. The
weighting of government and supranational securities
increased slightly, with the focus still on AAA-rated US
instruments. On average, the credit rating of securities
investments in the portfolio remained at AA in most recent
figures. The duration (average capital commitment period) of
the portfolio rose to just under four months. The liquidity ratio
remained at a significantly higher level as at the reporting
date.

Taking ongoing costs into consideration, the Fund’s investment
structure resulted in a slight increase in value.

The exact performance in the period under review is reported
in the table “Performance of the Fund” at the end of the
financial statements.

Please refer to the Key Investor Information Document and
Prospectus for additional information on the Fund.
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Breakdown of Net Assets in %
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The Fund in figures

31/12/2022 31/12/2021 31/12/2020
Fund assets in millions of USD 193 19.0 22.7
Units in circulation
- Class A (USD) (distributing) WKN: 974 293/ISIN: LU0057107152 149,565 163,724 193,115
- Class AT (USD) (accumulating)  WKN: A2P EOL/ISIN: LU1956015348 19,545 4101 6,952
- Class WT (USD) (accumulating)  WKN: A2A N54/ISIN: LU1527384041 4205 2,811 3,395
Net asset value per unit in USD
- Class A (USD) (distributing) WKN: 974 293/ISIN: LU0057107152 97.81 97.42 98.41
- Class AT (USD) (accumulating)  WKN: A2P EOL/ISIN: LU1956015348 10.16 10.12 10.18
- Class WT (USD) (accumulating)  WKN: A2A N54/ISIN: LU1527384041 1,064.05 1,055.42 1,056.72
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Financial Statements

Investment Portfolio as at 31/12/2022

ISIN Securities Units/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/12/2022 in USD net
Contracts assets
Securities and money-market instruments admitted to an official stock exchange listing 12,371,727.57 64.10
Bonds 12,371,727.57 64.10
Australia 499,923.95 2.59
US961214DT74 44787 % Westpac Banking USD FLR-Notes 17/23 Usb 500.0 % 99.985 499,923.95 259
Finland 976,790.35 5.06
XS2197690915 03750 % Kuntarahoitus USD Notes 20/23 usD 500.0 % 97.008 485,041.00 251
US65557DBB64  1.0000 % Nordea Bank USD Notes 20/23 Usb 500.0 % 98.350 491,749.35 255
France 393,106.72 2.04
FRO013515517  0.5000 % SFIL USD Notes 20/23 UsD 400.0 % 98.277 393,106.72 2.04
Japan 1,297,997.58 6.73
XS1807173403  3.2500 % Japan Finance Organization for
Municipalities USD MTN 18/23 usb 500.0 % 99.530 497,649.90 2.58
US606822AS32 55186 % Mitsubishi UFJ Financial Group
USD FLR-Notes 18/23 usb 500.0 %  100.029 500,145.75 259
US60687YAQ26 55550 % Mizuho Financial Group
USD FLR-Notes 18/23 Usb 300.0 % 100.067 300,201.93 1.56
Canada 1,792,932.67 9.29
US06368EA445  4.6230 % Bank of Montreal USD FLR-Notes 20/23 usb 500.0 % 99.466 497,331.00 2.58
US0641593W46 42406 % Bank of Nova Scotia USD FLR-Notes 21/24 usb 500.0 % 99.170 495,850.95 257
US89114QCF37  4.4484 % Toronto-Dominion Bank
USD FLR-MTN 20/23 UsbD 800.0 % 99.969 799,750.72 4.14
The Netherlands 500,616.95 2.59
US822582CA82  5.0497 % Shell International Finance
USD FLR-Notes 18/23 Usb 500.0 % 100.123 500,616.95 259
Sweden 299,456.49 1.55
XS1748232862  2.3750 % Sweden Government USD MTN 18/23 UsD 300.0 % 99.819 299,456.49 1.55
Switzerland 490,084.25 2.54
US22550UAD37 44946 % Crédit Suisse (New York)
USD FLR-Notes 21/23 Usb 500.0 % 98.017 490,084.25 254
Spain 598,948.80 3.10
USO5971KAN9O 54091 % Banco Santander USD FLR-Notes 22/24 usb 6000 % 99.825 598,948.80 3.10
Supranational 624,464.75 3.24
XS2258448526 03750 % Eurofima Europaeische Gesellschaft
flr die Finanzierung von
Eisenbahnmaterial USD MTN 20/23 uUsbD 650.0 % 96.072 624,464.75 3.24
USA 4,597,752.34 23.82
USO6051GEU94 33000 % Bank of America USD MTN 13/23 usb 200.0 % 99.970 199,940.56 1.04
US89236THVO8  4.0555 % Toyota Motor Credit USD FLR-MTN 21/24 usb 500.0 % 99.414 497,071.75 257
US912796U310  0.0000 % United States Government USD
Zero-Coupon Bonds 23.03.2023 usb 300.0 % 99.011 297,033.87 1.54
US912796v482  0.0000 % United States Government USD
Zero-Coupon Bonds 20.04.2023 usb 500.0 % 98.647 493,232.55 255
US912796W472  0.0000 % United States Government USD
Zero-Coupon Bonds 18.05.2023 usb 500.0 % 98.210 491,051.20 254
US912796X538  0.0000 % United States Government USD
Zero-Coupon Bonds 15.06.2023 usb 750.0 % 97.892 734,192.40 3.80
US912796XQ72 0.0000 % United States Government USD
Zero-Coupon Bonds 13.07.2023 usb 150.0 % 97.535 146,301.99 0.76
US912796XY07  0.0000 % United States Government USD
Zero-Coupon Bonds 10.08.2023 usb 500.0 % 97.186 485,928.55 252
US912796YH64  0.0000 %  United States Government USD
Zero-Coupon Bonds 07.09.2023 usb 300.0 % 96.881 290,644.17 151
US912796YI21 0.0000 % United States Government USD
Zero-Coupon Bonds 05.10.2023 usb 500.0 % 96.456 482,281.75 2.50
US912796YT03  0.0000 % United States Government USD
Zero-Coupon Bonds 02.11.2023 Usb 500.0 % 96.015 480,073.55 249
United Arab Emirates 299,652.72 1.55
XS2022315274 11765 % First Abu Dhabi Bank USD FLR-MTN 19/24 Usb 300.0 % 99.884 299,652.72 1.55
Other securities and money-market instruments 485,830.00 2.52
Bonds 485,830.00 2.52
Norway 485,830.00 2.52
XS2549273501  0.0000 % DNB Bank USD Zero-Coupon
Notes 20.07.2023 UsD 500.0 % 97.166 485,830.00 252

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 31/12/2022

Allianz Money Market US $

ISIN Securities Units/ Holdings Price Market Value % of
Currency (in 1,000)/ 31/12/2022 in USD net
Contracts assets
Total securities and money-market instruments 12,857,557.57 66.62
Deposits at financial institutions 6,402,105.60 33.17
Sight deposits 1,014,395.60 5.26
State Street Bank International
GmbH, Luxembourg branch uUsD 1,014,395.60 526
Time deposits 5,387,710.00 27.91
XS2511813060  0.0000 % BPCE (28.07.2022 - 28.02.2023) usb 500.0 % 99.249 496,245.00 257
FRO127250050  0.0000 % DUP with AC (27.01.2022 - 27.01.2023) usb 500.0 % 99.722 498,610.00 258
X52547281878  0.0000 % ING Bank (13.10.2022 - 12.10.2023) usb 500.0 % 95951 479,752.50 249
- 22900 % Landesbank Baden-Wirttemberg
(16.09.2022 - 31.12.2099) usb 500.0 %  100.000 500,000.00 259
XS2487771847  0.0000 % Lloyds Bank Corporate Markets
(27.05.2022 - 27.03.2023) usb 500.0 % 98.889 494,442 50 256
XS2555197198  0.0000 % Nordea Bank (09.11.2022 - 08.11.2023) usb 500.0 % 95.544 477,717.50 248
XS2473404593  0.0000 % OP Corporate Bank
(22.04.2022 - 21.04.2023) usb 500.0 % 98.583 492,915.00 255
XS2487613429  0.0000 % Skandinaviska Enskilda Banken
(27.05.2022 - 26.05.2023) usb 500.0 % 97.998 489,987.50 254
FRO127493734  0.0000 % Société Générale (15.07.2022 - 14.07.2023) usb 500.0 % 97.326 486,630.00 252
XS2527782416  0.0000 % Standard Chartered Bank
(26.08.2022 - 25.08.2023) usb 500.0 % 96.670 483,347.50 2.50
X52498439384  0.0000 % Swedbank (30.06.2022 - 29.06.2023) Usb 500.0 % 97.613 488,062.50 253
Total deposits at financial institutions 6,402,105.60 33.17
Other assets/liabilities usD 41,483.85 0.21
Fund assets UsSD 19,301,147.02 100.00
Net asset value per unit
- Class A (USD) (distributing) usD 97.81
- Class AT (USD) (accumulating) usbD 10.16
- Class WT (USD) (accumulating) usD 1,064.05
Units in circulation
- Class A (USD) (distributing) SHS 149,565
- Class AT (USD) (accumulating) SHS 19,545
- Class WT (USD) (accumulating) SHS 4,205

Details of the changes in the composition of the securities portfolio in the year under review can be requested free of charge at the

Luxembourg branch of Allianz Global Investors GmbH.

The accompanying notes form an integral part of these financial statements.
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Statement of Operations

Statement of Net Assets

For the period from 01/01/2022 to 31/12/2022 as at31/12/2022

usb usb
Interest on Securities and money-market instruments
- bonds 172,928.92 (Cost Price USD 12,872,761.98) 12,857,557.57
- time deposits 4356.40 Time deposits 5,387,710.00
Interest on the liquidity portfolio Bank deposits 1,014,395.60
- Positive deposit rates 3,491.61 Interest receivable on
Total income 180,776.93 - bonds 50,561.23
Taxe d’Abonnement -1,868.03 - time deposits 985.98
All-in fee -115,820.09 Total assets 19,311,210.38
Total expenses -117,688.12 Other payables -10,063.36
Net income/loss 63,088.81 Total liabilities and equity -10,063.36
Realised gain/loss on Fund assets 19,301,147.02
- securities transactions -52,232.14
- foreign exchange -914.39
Net realised gain/loss 9,942.28
Changes in unrealised appreciation/depreciation on
- securities transactions 42,924.68
- foreign exchange 41,489.63
Result of operations 94,356.59

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/01/2022 to 31/12/2022

usD

Net assets at the beginning of the reporting period 18,958,226.80
Subscriptions 3,450,117.65
Redemptions -3,200,050.28
19,208,294.17

Distribution -1,503.74
Result of operations 94,356.59
Net assets at the end of the reporting period 19,301,147.02

Statement of Changes in Units

01.01.2022 01.01.2021

31.12.2022 31.12.2021

Number of units in issue at the beginning of the reporting

period 170,636 203,462
-issued 31,251 21,333
- redeemed -28,572 -54,159
Number of units in issue at the end of the reporting period 173,315 170,636

Performance of the Fund

Class A (USD) Class AT (USD) Class WT (USD)

(distributing) (accumulating) (accumulating)

%D %2 %2)

1year (31/12/2021-31/12/2022) 0.40 041 0.82
2 years (31/12/2020-31/12/2022) -0.13 -0.12 0.69
3 years (31/12/2019-31/12/2022) 035 036 159
5years (31/12/2017-31/12/2022) 3.39 - 553
10years (31/12/2012-31/12/2022) 3.16 - -
Since launch? (03/04/1995-31/12/2022) 67.94 - -
(15/03/2019-31/12/2022) - 1.63 -

(13/12/2016-31/12/2022) - - 6.40

D The calculation is based on the net asset value per unit (excluding sales charge), assuming distributions, if any, were
reinvested. The performance is calculated according to the method recommended by the German BVI
(Bundesverband Investment und Asset Management e.V.).

2 The calculation is based on the net asset value per unit (excluding sales charge). The performance is calculated
according to the method recommended by the German BVI (Bundesverband Investment und Asset Management
eV.).

3 Class A (USD) (distributing): Launch date: 03 April 1995. Initial NAV per unit: USD 100.00.
Class AT (USD) (accumulating): Launch date: 15 March 2019. Initial NAV per unit: USD 10.00.
Class WT (USD) (accumulating): Launch date: 13 December 2016. Initial NAV per unit: USD 1,000.00.

Historical performance is not an indicator of current or future performance.
Performance data ignores the commission and expenses incurred in issuing and redeeming the units.

The accompanying notes form an integral part of these financial statements.
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Notes to the Financial Statements

Accounting Policies
Basis of Accounting

The financial statements are prepared in accordance with the
Luxembourg regulations relating to Undertakings for
Collective Investment.

The base currency of the Allianz Money Market US $ is the US-
Dollar (USD).

Valuation of Assets

Assets that are officially listed on a stock exchange are valued
at the latest available price paid.

Assets that are not officially listed on a stock exchange, but are
traded on a regulated market or on other organised markets,
are also valued at the latest available price paid, provided
that, at the time of valuation, the Management Company
considers that price to be the best possible price at which the
assets can be sold.

Assets whose trade prices are not fair market prices, as well as
all other assets, are valued at the probable realisation value.
At its discretion, the Management Company may authorise
other valuation methods if, in its consideration, such other
methods better represent the fair value of the assets.

Financial futures transactions relating to currencies, securities,
financial indices, interest rates and other permissible financial
instruments and options thereon and corresponding warrants
are, if they are listed on a stock exchange, valued at the most
recent prices on the stock exchange in question. If there is no
stock market listing, in particular for all OTC transactions, the
valuation shall be made based on the likely realisable value.

Interest-rate swaps are valued at their market value in relation
to the applicable interest rate curve. Swaps tied to indices and
to financial instruments are valued at their market value, which
is determined by reference to the index concerned or the
financial instrument concerned.

Units in UCITS or UCls are valued at the lotest determined and
obtainable redemption price.

Cash and time deposits are valued at their nominal value plus
accrued interest.

Assets not denominated in the base currency of the Fund
(hereinafter called the “base currency of the Fund”) are
converted into the base currency of the Fund at the most
current middle-market rate of exchange.

Security Prices

The calculation of the Net Asset Value will be in accordance
with the provisions of the Prospectus based on the last known
security prices on the Valuation Date.

The Financial Statements of the Annual Report have been
prepared on the basis of the securities’ prices of the most
recently calculated and published Net Asset Value of the
reporting period.

Foreign Currencies

Assets and liabilities in foreign currencies have been converted
at the exchange rates stated below:

Danish Krone (DKK) 1 USD = DKK 6.978650
Euro (EUR) 1USD=EUR 0.938438
Taxation

The Fund is subject to a “Taxe d’Abonnement” in the Grand
Duchy of Luxembourg, calculated and payable on the total
net assets of the Fund at the end of each quarter unless the
assets are invested in Luxembourg funds which are themselves
subject to a “Taxe d’Abonnement”. The income of the Fund is
not taxable in Luxembourg.

Distribution and accumulation of income on units are currently
not subject to withholding tax in Luxembourg.

All-in Fee

All costs to be borne by the Fund are paid from the Fund's
assets:

The Fund pays the Management Company a fee (“all-in fee”)
from the assets of the Fund, unless this fee is charged directly
to the unitholders within the framework of a specific unit class.



The fees of the investment managers appointed by the
Management Company are paid by the Management
Company out of its all-in fee and, if applicable, out of its
performance fee.

The all-in fee is paid monthly in arrears and calculated pro

rata based on the average daily net asset value of the relevant
unit class, unless this fee is charged directly to the unitholders

within the framework of a specific unit class.

In return for payment of the all-in fee, the Management

Company grants the Fund exemption from the following list of

fees and charges:
+ Management and central administration agent fee;
+ Distribution fees;
+ Custodian fee;
+ Registrar and Transfer Agent fee;

+ Costs of preparing (including translation) and

distributing the complete sales prospectus, key investor

information, articles of incorporation, annual, semi-

annual and, if applicable, interim reports and any other

reports and communications to unitholders;

+ Costs of publishing the sales prospectus, key investor
information, articles of incorporation, annual, semi-

annual and, if applicable, interim reports and any other

reports and communications to unitholders, tax
information, issue and redemption prices, as well as
official notices to unitholders;

«+ Costs charged by the external auditor for auditing the

Fund;

« Costs of registering the units for public distribution and/

or maintaining such registration;

+ Costs of issuing unit certificates and, where applicable,

coupons and coupon renewals;

+ Fees levied by the Paying and Information Agent;

Allianz Money Market US $

Costs of assessing the Fund by nationally and
internationally recognised rating agencies;

Costs related to the use of index names, in particular
licence fees;

Costs and expenses incurred by the Fund and third
parties authorised by the Management Company of the
Fund in connection with the acquisition, use and
maintenance of internal or external IT systems used by
the fund managers and investment advisers;

Costs associated with acquiring and maintaining a status
entitling the Management Company to invest directly in
assets in a country or to act directly as a contracting
partner on markets in a country;

Costs and expenses associated with monitoring
investment limits and restrictions incurred by the Fund,
the custodian and any third parties acting on their
behalf;

Costs for calculating the risk and performance figures
and for calculating a performance fee for the
Management Company by third parties appointed to do
SO;

Costs associated with obtaining information about
general shareholders” meetings of companies or about
other meetings of the owners of assets, and costs related
to direct participation or participation through
authorised third parties in such meetings;

Postage, telephone, fax and telex costs.

Fee Structure

All-in Fee Taxe
d’Abonnement

in%p.a. in% p.a.
Allianz Money Market US $
- Class A (USD) (distributing) 0.70 0.01
- Class AT (USD) (accumulating) 0.70 0.01
- Class WT (USD) (accumulating) 0.29 0.01
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Transaction costs

Transaction costs take into account all the costs that were
reported or charged separately in the period from 1 January
2022 to 31 December 2022 for the account of the Fund and
which are directly related to the purchase or sale of certain
assets.

For fixed-interest investments, forward foreign exchange
contracts and other derivative contracts, the transaction costs
are included in the purchase and sale price of the investment.
These transaction costs cannot be identified separately but are
included in the performance of the Fund.

No transaction costs were incurred in the period under review.
Subsequent Events
There were no significant subsequent events after the end of

the financial year until the signing date of the financial
statements.
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Ongoing Charges

The Ongoing Charges are costs incurred by the Fund (or the
respective Unit Classes) during the preceding financial year
(excluding transaction costs) and are expressed as a ratio of
the average volume of the Fund (or of the average volume of
the respective Unit Classes) (“Ongoing Charges”). In addition
to the All-in-Fee as well as the Taxe d’Abonnement, all other
costs are considered except for the incurred transaction costs
and any performance-related fees. Costs incurred will not be
subject to cost compensation.

Allianz Money Market US $

If a Fund invests more than 20% of its assets in other UCITS or
UCI that publish Ongoing Charges, the Ongoing Charges of
these other UCITS or UCI are taken into consideration when
calculating Ongoing Charges for the Fund (“synthetic Ongoing
Charges”); however, if these UCITS or UCI do not publish their
own Ongoing Charges, then it is not possible to take the
Ongoing Charges of the other UCITS or UCI into consideration
when calculating Ongoing Charges. If a Fund does not invest
more than 20% of its assets in other UCITS or UCI, any costs
that may be incurred at the level of these UCITS or UCI are not
taken into consideration.

Ongoing charges in %

Allianz Money Market US $

- Class A (USD) (distributing)

- Class AT (USD) (accumulating)
- Class WT (USD) (accumulating)

071
071
0.30
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Further unaudited information

Determining the market risk and leverage effect

As part of the risk-management procedure the market risk of
the Fund is measured and limited either using the commitment
or Value-at-Risk (VaR) approach (relative or absolute VaR).
When determining the market risk of the Fund, the
commitment approach takes into account the additional risk
that is generated through the use of derivative financial

instruments. The VaR approach represents a statistical method
for calculating the potential loss arising from value changes in

the whole Fund. The VaR calculation is generally based on th

e

“Delta Normal” method (confidence level of 99%, an assumed
holding period of 10 days, data history of 260 days), otherwise

the alternative calculation method is shown in the following
table.

At the end of the reporting period, the following approach applied to the Fund for calculating the market risk:

Name of the Fund Approach

absolute VaR limit

Allianz Money Market US $ absolute VaR

2.00

The minimum, maximum and average risk budget utilisation
(RBU) of the Fund in the period under review can be seen in
the following table. For funds using the relative value-at-risk
(VaR) approach, the utilisation is reported in relation to the
limit stipulated by the regulatory authorities (i.e. 2 times the
VaR of the defined benchmark). For funds using the absolute

VaR approach, itis reported in relation to the absolute VaR
limit indicated in the table above. The table also shows the
average leverage effect of the Fund in the period under
review. The average leverage effect is calculated as the
average sum of notionals of derivatives.

Average leverage Minimum Maximum Average
effectin % RBU in % RBU in % RBU in %
Allianz Money Market US $ 0.00 8.15 1243 10.82
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Further unaudited information

Disclosures relating to employee remuneration (all figures in EUR) of Allianz Global Investors GmbH for the financial year from

01/01/2022 to 31/12/2022

The following table shows that total amount of remuneration
actually paid to the employees of Allianz Global Investors
GmbH (“Management Company” or also called “AllianzGl”) in
the past financial year divided into fixed and variable
components. It is also broken down by members of

management, risk takers, employees in controlling positions
and employees whose total remuneration puts them in the

same remuneration category as members of management
and risk takers.

Number of employees 1,710

thereof Employees

thereof Risk Taker thereof Board thereof Other Risk thAereof Employeeg with Comparable
Member Taker with Control Function .
Compensation
Fixed remuneration 174,302,493 7,269,792 985,960 2,207,677 390,480 3,685,675
Variable 121,033,472 16,763,831 1,483,410 4,459,440 377,612 10,443,368
remuneration
Total remuneration 295,335,965 24,033,623 2,469,370 6,667,117 768,092 14,129,043

Setting the remuneration

Allianz Global Investors GmbH (“Management Company”) is
subject to the supervisory requirements applicable to
investment management companies with regard to structuring
the remuneration system. The management of Allianz Global
Investors GmbH (“Management Company”) is usually
responsible for decision-making about determination of
employee remuneration. Decisions about the remuneration of
the management itself are taken by the Shareholder.

The “Management Company” has set up a remuneration
committee to perform the duties required by law. This
committee consists of two members of the Fund’s Supervisory
Board, each of whom is appointed by the Supervisory Board,
where one member should be an employee representative.

Working in close cooperation with the Risk Management and
Legal & Compliance departments as well as with external
advisers and in conjunction with the management, the Human
Resources department has developed the Management
Company’s remuneration policy under the requirements of the
UCITS and AIFM Directives. This remuneration policy applies to
the Management Company domiciled in Germany and to its
branches.

16

Remuneration structure

The primary components of monetary remuneration are the
basic salary, which typically reflects the scope, responsibilities
and experience required in a particular role, and an annual
variable remuneration.

The total amount of the variable remuneration payable
throughout the Management Company depends on the
performance of the business and on the Management
Company’s risk position and will therefore vary every year. In
this respect, the allocation of specific amounts to particular
employees will depend on the performance of the employee
and their departments during the period under review.

Variable remuneration includes an annual bonus paid in cash
following the end of the financial year. In the case of
employees whose variable remuneration exceeds a certain
threshold, a substantial portion of the annual variable
remuneration is deferred for a period of three years.

The deferred portions increase in line with the level of the
variable remuneration. Half of the deferred amount is linked to
the performance of the Management Company, and the other
half is invested in the funds managed by AllianzGl. The
amounts ultimately distributed depend on the Management
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Further unaudited information

Company’s business performance or the performance of units
in certain investment funds over several years.

In addition, the deferred remuneration elements may be
withheld under the terms of the plan.

Performance evaluation

The level of pay awarded to employees is linked to both
quantitative and qualitative performance indicators.

For Investment managers, whose decisions make a real
difference in achieving our clients’ investment goals,
guantitative indicators are geared towards sustainable
investment performance. For portfolio managers in particular,
the quantitative element is aligned with the Benchmark of the
client portfolios they manage or with the client's expected
return, measured over a period of one year and three years.

For client-facing employees, goals also include client
satisfaction, which is measured independently.

The remuneration of employees in controlling functions is not
directly linked to the business performance of individual
departments monitored by the controlling function.

Risk takers

The following groups of employees were qualified as risk
carriers: Members of management, risk takers and employees
in controlling positions (as identified in current organisational
charts and job profiles and as assessed in terms of the

influence on the risk profile) as well as all employees whose
total remuneration puts them in the same remuneration
category as members of management and risk takers and
whose activities have a significant effect on the risk profiles of
the Fund and the investment funds managed by it.

Risk avoidance

AllianzGl has comprehensive risk reporting in place, which
covers both current and future risks of our business activities.
Risks which exceed the organisation’s risk appetite are
presented to our Global Remuneration Committee, which will
decide, if necessary, on the adjustments to the total
remuneration pool.

Individual variable compensation may also be reduced or
withheld in full if employees violate our compliance policies or
take excessive risks on behalf of the Management Company.

Annual review and material changes to the remuneration
system

The Remuneration Committee did not find any irregularities
during the annual review of the remuneration system,
including a review of the existing remuneration structures as
well as implementation of the regulatory requirements and
compliance with them. In the course of this centralised and
independent review, it was also found that the remuneration
policy had been implemented in accordance with the
remuneration regulations stipulated by the Supervisory Board.
Furthermore, no material changes were made to the
remuneration policy in the past financial year.
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Further unaudited information

Techniques for efficient portfolio management

Sections 35 (a)-(c), 40 (a)-(c) and 48 (a), (b) of the European Securities and Markets Authority’s (ESMA’s) guideline
(ESMA/2014/937) on exchange-traded funds (ETFs) and other UCITS issues require disclosures in the funds’ annual report on the
exposure obtained through efficient portfolio management techniques (securities lending, repos/reverse repos) and/or derivatives,
disclosure of the identity of the counterparties to these transactions, statements as to the type and amount of collateral received in
this regard and statements as to the issuer’s identity in connection with the OTC derivatives and collateral in the form of securities
issued by a Member State.

The following table shows the minimum, maximum and average exposure in the period under review, broken down by technigue.
The exposure figures for the fund’s minimum or maximum exposure are shown in relation to the fund’s assets on the respective day
with the minimum or maximum exposure for the period under review. The average exposure is derived from the simple average of
the fund’s daily exposure in relation to the fund’s assets on the respective day. The exposure (counterparty) resulting from
techniques for efficient portfolio management or derivatives was considered separately for exchange-traded derivatives, OTC
derivatives (including total return swaps), repurchase agreements (repos/reverse repos) and securities lending.

Minimum Maximum Average

exposure in % exposure in % exposure in %

Allianz Money Market US $ exchange-traded derivatives? - - -
OTC derivatives - R B
Repurchase agreements (repos/
reverse-repos) 2
Securities lending? - - -
Y During the period under review, the fund had no positions in exchange-traded derivatives.

2 During the period under review, the fund did not enter into any repurchase agreements.

¥ During the period under review, the fund did not enter into any agreements in the form of securities loans.”

The following table shows the minimum, maximum and average amount of collateral received to reduce the fund's counterparty
risk. The fund’s minimum and maximum collateral is shown as a percentage of the fund assets on the respective day of the period
under review. The average amount of collateral is calculated as the simple average of the daily amount of collateral as a
percentage of fund assets each day.

Collateral Collateral Collateral
(minimum in %) (maximum in %) (average in %)
Allianz Money Market US $% 0.00 0.00 0.00

4 During the period under review, no collateral was deposited.
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Further unaudited information

There was no issuer whose collateral received exceeded 20% of the fund’s net asset value at the reporting date.
At the reporting date the fund was not completely collateralised by securities issued or guaranteed by a Member State.

The following table shows expenses and revenues according to section 35 (d) of the guideline 2014/937 for the period under
review from techniques for efficient portfolio management, including direct and indirect operational costs and fees incurred.

Revenue Expenses

Allianz Money Market US $ 0.00 0.00

Annex according to Regulation (EU) 2015/2365 with regards to Securities Financing Transactions and Total Return Swaps

This Fund was not invested in any securities financing transactions pursuant to Regulation (EU) 2015/2365 during the reporting
year, therefore the following contains no information on this type of transaction.
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Further unaudited information

Distribution Policy

Please refer to the distribution tab under each Fund section disclosed in the Allianz Global Investors Regulatory website:
https://regulatory.allianzgi.com/en-gb/b2c/luxemburg-en/funds/mutual-funds

Taxonomy Regulation in connection with the Sustainability-related Disclosure Regulation

The investments underlying this Fund do not take into account the EU criteria for environmentally sustainable economic activities.
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Note for Investors in the Federal Republic of

Germany (unaudited)

All payments to unitholders (proceeds from redemptions, any
distributions and other payments) can be made through the
German Paying Agent listed in the “Directory”. Redemption
orders may be submitted through the German Paying Agent.

With respect to the distribution in the Federal Republic of
Germany, the issue and redemption prices are published on
the internet on the website https://de.allianzgi.com. Any
notices to the investors are published on the webpage
https://de.allianzgi.com. For selected unit classes (e.g. unit
classes exclusively for institutional investors or unit classes
whose bases of taxation are not published in the Federal
Republic of Germany) publication can be performed on one of
the websites https://regulatory.allianzgi.com or
https://lu.allianzgi.com.

Under Section 298 (2) of the German Capital Investment Code
(KAGB), investors in the Federal Republic of Germany are also
informed in the following cases by means of permanent data
carrier as defined in Section 167 KAGB:

— Suspension of redemption of units in the Fund,

— Notice of termination of Fund management or liquidation of
the Fund by the Management Company,

- Amendments to the Management Regulations that are not
compatible with the existing investment principles, that affect
key investor rights or involve fees and reimbursement of
charges that can be withdrawn from the Fund, including the

background to the amendments and the rights of the investors,

—Inthe event of a merger of the Fund with another fund, the
merger information required under Art. 43 of Directive
2009/65/EC,

- In the event of conversion of the Fund into a feeder fund or
the changes to a master fund in the form of information that
must be prepared pursuant to Art. 64 of Directive 2009/65/EC.

The Prospectus, the Management Regulations for the Fund,
the current annual and semi-annual reports, the key investor
information as well as the issue and redemption prices may be
obtained as hard copy without charge at the Information
Agent listed in the “Directory” and without charge on the
website https://de.allianzgi.com. For selected unit classes (e.g.
unit classes exclusively for institutional investors or unit classes
whose bases of taxation are not published in the Federal
Republic of Germany) publication can be performed on one of
the websites https://regulatory.allianzgi.com or
https://lu.allianzgi.com.

The custodian agreement is available for inspection without
charge at the offices of the Information Agent.

Neither the Management Company, the Depositary, the
Registrar and Transfer Agent, the Distributor nor the Paying
and Information Agents are liable for errors or omissions in the
published prices.
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Directory

Management Company and Central
Administration Agent
Allionz Global Investors GmbH

Bockenheimer Landstrasse 42-44
D-60323 Frankfurt/Main
Customer Service Centre Hof
Phone: +49 09281-72 20

Fax: +49 09281-72 24 61 15

+49 09281-72 24 61 16

Email: info@allianzgi.de

In order to carry out its function as Central

Administration Agent Allianz Global
Investors GmbH acts through its
Luxembourg branch:

6A, route de Tréves

L-2633 Senningerberg

Internet: https://lu.allianzgi.com
Email: info-lux@allianzgi.com

Supervisory Board

Tobias C. Pross
Chief Executive Officer

Allianz Global Investors GmbH,
Munich

Klaus-Dieter Herberg
Allianz Networks Germany

Allianz Global Investors GmbH
Munich

Giacomo Campora
CEO Allianz Bank

Financial Advisers S.p.A.
Milan

Prof. Dr Michael Hither

Director and Member of the Board
Institut der deutschen Wirtschaft
Cologne

David Newman

ClO Global High Yield

Allianz Global Investors GmbH,
UK Branch,

London

Isaline Marcel

Head of Human Resources, Member of the Board
of Management of Allianz Asset Management
GmbH

Munich
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Managing Directors
Alexandra Auer (Chairperson)
Ludovic Lombard

Ingo Mainert

Dr Thomas Schindler

Petra Trautschold

Birte Trenkner

Custodian, NAV Calculation, Fund
Accounting, Subsequent Monitoring of
Investment Limits and Restrictions

State Street Bank International GmbH
Luxembourg Branch

49, Avenue J.F. Kennedy
-1855 Luxembourg

Information Agent in the Federal
Republic of Germany

Allianz Global Investors GmbH
Bockenheimer Landstrasse 42-44

D-60323 Frankfurt/Main
Email: info@allianzgi.de

Paying Agent in the Federal Republic of
Germany

State Street Bank International GmbH

Brienner Strasse 59
D-80333 Munich

Paying and Information Agent in the
Grand Duchy of Luxembourg

State Street Bank International GmbH
Luxembourg Branch

49, Avenue J.F. Kennedy
L-1855 Luxembourg

Auditor

PricewaterhouseCoopers
Société coopérative
2, rue Gerhard Mercator

B.P. 1443
[-1014 Luxembourg

The Management Company is, in its
country of incorporation, subject to public
supervision with regard to the investment
business.

The Management Company has notified
the Bundesanstalt fur
Finanzdienstleistungsaufsicht (BaFin) of
its intention to market units of Allianz
Money Market US $ in Germany. The
rights resulting from the notification have
not lapsed.

Dated: 31 December 2022
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